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ToAHIIIEH AOKAQA 32 AGHHOCTTA

HacTosimuaT TOAMIIEH AOKAAA 3a AciiHocTTa Ha ,,Hioamc BI™ AA mpeacrasa xomenTap H
aHaAM3 M2 (PHHAHCOBHA OTHET M APyTa CbluecTseHa MHOpManms OTHOCHO ¢huHaHCOBOTO
CHCTOAHHME H PEIYATATHTE OT AefiHOCTTa Ha ApyxectsoTo kem 31 Ackemspn 2017 r.

PBHKOBOACTBOTO HPEACTABA CBOA TOAMIIIEH AOKA2A B CLOTBETCTBHC C M3UCKBAHMATA HA HA. 39 ot
3aKOHA 32 CHETOBOACTBOTO, FA. 1874, uA.247, aa.l, 2 m 3 or TLpropckus 3aKOH M TOAHILIHHS
dunancos oryer kem 31 Aekemspum 2017 r. marotsen B choTBeTCTBHMC ¢ MemayHapoanute
crauAapTy 22 duHaHCOBO oTunTane (MCPO/MCC).

V3ITbAHUTEAHUTE AMPEKTOPH Ha APYKECTBOTO IIPHEXa CAEAHHA TOAMIUEH AOKAAA 32 ACHHOCTTA:

Huadopmannsa 3a Apysxecteoto

. Hioauc BI“AA e axusomepuo apyxecrso ¢ EMK 202224699, permctpuparo oT AreHums 1o
BIIHCBAHHATA B ThproBckua peructsp Ha 13.09.2012 r. CeaaanineTo u aAPECET Ha yIIPABACHHE
ua Apyxectsoro e rp. Cocus 1540, paiton Caatuna, 6ya.“Bprokcea” Ne 1.

[lpeaMeTsT Ha AGHHOCT € IPEAOCTABAHE HA THPIOBCKM YCAYTH Ha IIBTHHIM C DesMHTHH H
OBMHTEHM CTOKH B CAMOAETH M HA ACTHINA, KAKTO M OCBINECTBABAHE HA THPTOBMA HA Apebro
kato GesmuTeH omepaTop B DBATADHMA BKAIOMMTEAHO, HO HC OTPAHHYEHA AO ACTHINA, IIpH
CrazBaHe HA BCHYKH IPHAOKHMH AHLICH3HOHHH DEKHMH.

Hioanc BI' AA HAMa OTKPUTH KAOHOBE B CTPAHATA HAH B ayxOuna. ApyxectBoTo He paseuBa
l-lﬂ.y‘-{HD—H 3CACAOBATCACKA AEﬁHDCT.

KoM 31 Ackemspu 2017 r. akumoneprns kanuTaA Ha Apyxectsoto e B pasmep Ha 2 000 000 As.
O6mmar Gpoit Ha n3pascuute akuan ¢ 2 000 000. HomunaAnaTa MM CTOHHOCT € 1 AB. Bua Ha
AKIMUTE — OOMKHOBCHY, HAAMYHM, IIOMMEHHH AKIMM € IPaBO Ha raac. ApyxecTBOTO HAMA
OOpATHO H3KYIICHH AKIWH.

[puresxarean na akuny 8 "Hroanc BI™M AA: AAAOBO y9acTHE B IPOLEHTH:
The Nuance Group AG, [Iseiinapus 50 %
,,JBearepusn Enpyeiia l'pyn™ EAA 50 %
OpranusauuoHHA CTPYKTYpPa

Crcremara Ha yupasachue Ha ADYKECTBOTO € €AHOCTCIICHHA CHCTCMA HA YHPABACHHE, THHTO
oprauu Ha yupasaciue ca Obmo crbpanne Ha akuuoHepHTe H CbBET HA AMPEKTODHTE.

Cumrano ot 11 romm 2013 r. ,Hioamc BI'“AA ce ympasAfiBa M IPCACTABAABA OT
M3IrBAHHTEAHHTE AnpexTopu Xpucro Toaopos Toaopos u Henrus Miman camo saeaHo.

Kum 31 Aexemspr 2017 r. Apyectsoto uma CEBET HA AMPEKTOPHTE B CHCTAE:
Mapus Vianesa BAaaumuposa— IIPEACEAATCA Ha CA,
Xpucto Toaopos Tosopos — uaer Ha CA 1 H3ITBAHHTCACH AMDEKTOD,
Yenrnz Mman - gaex Ha CA ¥ H3TBAHHTEACH AHPEKTOD,
Benamamun Xapmopd - uaer Ha CA,
Aeiisua Tomac I'peiian - uaen va CA,
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Ypenosere Ha CpBETa HA AMPEKTODHTE HE IIOAYYABAT BDIHAIPAKACHHMC 32 TOAMHATA KbM 31
Aexevspu 2017 r. Yaenosere Ha CpBeTa HA AMPCKTOPHTE HAMAT IPABO A3 npuAcOHBAT AKITHH
ua Apymecreoro. Yaenopere Ha CrBeTa HA AMPCKTOPHMTE HE YaCTBAT B THPTOBCKH ApyKecTsa
KATO HEOTPAHHYEHO OTTOBOPHY CHAPYHHMIIHA.

Wudopmaliata OTHOCHO YYaCTHATA HA YACHOBETE HA CBBCTA HA AMPCKTOPHTC B APYIH

ApPYyXeCTBa MOKE Al 5‘]:AE. IIPEACTABCHO KAKTO CACABA:

Mapusa Hanesa Baaaumupoea
Apyscecnso

"Brarapus Ep MenuTenanc" EAA
"Exnpropt Copsucus - Bearapus" EAA
" Asnokommannsa Xemyc Ep" EAA
"Brarapus Ep" AA

"Buarepuan Enpyeiis 'pyn" EAA
"Kayayx" AA

"Enepronpoext FOtuanmruc”" OOA
"Axsamap" EOOA

"Curasakoso npoaxext uereidit' EOOA
"INpoyusase u Aobus Ha Hedpt u ras" AA

Xpucro Toaopor Toaopoe

Apyscecreo

" Asnoxommanus Xemyc Ep" EAA
"Bearapus Ep" AA

"Brarapus Ep Menutenanc" EAA
"Tubbpaena” OOA

"Enprropr Copeucus - Boarapus" EAA
"Boarepuan Enpyeiis Ipyr" EAA

"Cyucopt Bparapua” AA
"Exmpropt koHcyaT"' EOOA

Cryaentrcka Ilorpeburteana koomepaiius

"AxaaeMHK"

Bud yuacmue

[IpeAcTaBASBALIL APYHECTBOTO
[NpeAcTaBAABAII APYAKECTBOTO, IACH Ha CA
Yaen na Coeera ua Aupexropure

Yaen na Corera Ha AupextopuTe
INpeaceaarca Ha CoBera Ha AppexTophTe
Unaen na CuBera Ha AupekropHTe
YopasuTea

VipasuTeA ¥ EAHOAMYCH CODCTBCHUK Ha KAIIUTAAR
YipasuteA

[Tpoxypuct

Bud ynacrnue

[TpeACTABAABALL ADYKECTBOTO, YACH HA CA
TIpeAcTaBAsBaI APYKeCTBOTO, YAeH Ha CA
ITpeACTaBASBAII APYIKECTBOTO, SACH HA CA
ViupasuTea B ChAPYXHHK

[IpeACTABAABALL APY’KECTBOTO, YACH HA CA

Yaen ua Coppera Ha AMpEKTOpHTE

Aupexrtop kaac B /IlpeacraBasBaii APyXecTBOTO,
aaeano ¢ kaac A;Uaen na Coeera Ha Aupexropute
Vupagutea

Yaen na Coera Ha AMpEKTOpHTE

KoM 31 aekemspu 2017 1. Henrus Mman, Benamavmn Xapmiropd u Aeisua Tomac I'pefian ne
JYACTBAT B JIPABACHHETO ¥ He IPHTEOKABAT AJAOBH YIACTHA B EeArapckn ApyxecTsa.

Cpeanocnucs4rms bpoit mepconan kbm 31 AexemspH 2017 r. e KaKTO CAEABA:

PerOBOAMTEAH 7
CrrenmaAucTs

TexHuLH U TPAAOKHM CHENHAAHCTH 16
[ToMOILIEH AAMMHHCTPATHBEH [IEPCOHAA 19
[lepconaa, 32€T C YCAYTH 32 HACEAGHMETO, THPTOBMATA I OXpAHaTa 63
0060 107

@upmaTa € CTPYKTypHpPaHa C TAZBCH ocpuc B 1p. BapHa, OT KbACTO CE HAAHHPA, OPraHUsHpa H
PHKOBOAM IAAOCTHAT2 AciHOCT. OCHOBHATA AcitHOCT Ha ApyXecTsoTo € CBhp3aHa C TEPTOBHA
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Ha AKLH3HH CTOKH (AAKOXOAHH HAIMTKH M TEOTIOHEBH M3AEAHs), XPAHMTEAHH CTOKH, AKCCCOAPH,
MIPAYKH M AP., OCBIUECTBABAHC HA Duty Free n Travel Retail Toprosus ma TEpHTOpPUATA HA
Aetume Bapua n Aerume Byprac.

INpes moemspu 2012 1. ApyKecTBOTO IEHCAH KOHKYPC 32 OlEpHPAHE HA THPIOBCKA ACHHOCT Ha
GeaMETHATE H OBMHTEHH MATASHHH HA HOBUTE TCPMHHAAHM Ha AeTuile BapHa H ACTAINE Byprac
u ma 7 suyapu 2013 T. ckArouBa Aorosop ¢ ,,Pparopt Tyus Crap Enpropr Mennammbut™ AA,
KOUTO Ca KoHuecHoHep Ha Aetmue Bapra u Aetume Byprac.

ApYyKecCTBOTO NpPHTEXaBa AMIEHIH 32 H3BDPIIBAHE HA GeaMuTHA TBPrOBHA, M3AAACHH OT
MuH#CcTEpCTBOTO HA (DHHAHCHTE, KAKTO CACABA:
o Awmn-1/28.05.2013 r. 3a mspbpumBane Ha OesMMTHA THLPIOBMA HA TCPUTOpMATA HA
Aetnme byprac;
o Awi-2/28.05.2013 r. 3a mssbpuiBane Ha OesMHTHA THLPIOBMA HA TCPUTOPHATA HA
Aetuiue Bapra.

CrToKHTE CE ChXPAHABAT B ARHBYEH CKAAA CBIAACHO 32KOHA 32 AKLM3UTE I AAHDHIHATE CKAZAOBE,
KAKTO M B OBHKHOBEH CKAZA KATO OBIIHOCTHH CTOKM C €BPOINCHCKM CTATYT, IPOAHKTYBAHO OT
npomenute B cuaa ot 1 suyapu 2007 r. BB BPL3KA C IPHEMAHETO HA Peny6anka bnarapusa xato
ITBAHOIIPABEH YAEH Ha EBpoNeHCKuA Chios.

ApYKECTBOTO IIPUTEXABA AMIICH3H 32 yIPaBACHHE HA AAHBYEH CKAZA, H3AAACHH OT ATeHIHA
LMuETHHITH®, KAKTO CAEABA:
e Aumnens — No 537 32 yOpasACHHE Ha AQHBYCH CKAZA HA TCPUTOPUATA HA Aerniue Byprac
or 07.08.2013 r;
e Aunens — No 534 32 ynpaBAeHHE Ha AAHBHCH CKAAA Ha TCPHTOPHATA HA Aerue Bapaa
ot 04.07.2013 r.

[lpu ITOCTHIBAHE HA AKIM3HH CTOKH B AAWBHHHA CKAZA CRILHTE ce obesmeuasar ¢ DAHKOBH
rapaHIuy, TOANBPAKAHN 1 OGCAYKBAHK OT Goarapcka HaHKOBA HHCTHTYLIHA.

Tlo BpeMe Ha TPECTOA MM B AQHBYEH CKAAA CTOKHMTC IOAAGKAT Ha HEIIPEKHCHAT KOHTPOA OT
crpana Ha ABpiKaBHHTE OPraHHM: Arenrmas , Muraauu®, HATL, TKITL, OABX, P31 u KCM.

EcbexTuBunTe ATH Ha KOUTO APYXECTBOTO 3a1I0%BA OLEPATHBHA AEHHOCT €a KAKTO CAEABA:
Aerume Bapra — 26 asrycr 2013 1.
Aerume Byprac — 29 aexemspu 2015 .

AHaAM3 HA PE3YATATUTE OT ACHHOCTTA

ApyecTBoTO peaAusnpa 1eqasba 3a IEpHOAL KbM 31 aexemspu 2017 r. B pasmep Ha 3 258 xuA.
Ae. [TpyumHa 32 ToBa ca BAATOUPHATHO NPOMCHHAHTE CE FCOLIOAMTHIECKH JCAOBHS B CTPaHATA
¥ PETMOHA, AOBEAH AO HADACTBAHETO HA Gpod Ha ITETHULMTE, HOCETHAH Penrybamxa Bearapus
mpes 2017 r. ¢ 8,3 % cIpAMO IPEAXOAHATA TOAMHA.

ApyKEeCTBOTO YHDaBAABA AMKBHAHMA DPHCK KaTo HM3II0A3BA TEXHHMKH 34 IIAAaHMpaHEe H
IIPOTHO3HPAHE HA IAPHYHUTE CH LOTOLM, BEKAIOYHTEAHO AHEBHHM OTYETH 32 AMKBHAHOCTTA,
KPATKOCDOYHH M CPEAHOCPOHHH IPOTHOIM Ha [APHYHUTE TIOTOLH.

CriocobrocTTa Ha ApPyHKECTBOTO A2 yUPABASBA H ITOTACABA KPATKOCPOYHHMTE CH M ABATOCDOTHH
3AABAVKEHHA € APYT BAKCH HHAMKATOP CBLP3AH C AMKBHAHOCTTA.
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KoedpurnmenTsT Ha obia Amksuasoct 3a 2017 r. e 2,85. ApyXKecTBOTO Pa3IOAATA C AOCTATHHHO
pecypcH 3a MOKPHBAHE TEKYIIMTE CH 3AABAKEHHA.

Breaemo passuTue
Tpes 2018 r. ApyecTBOTO O4AKBA A2 PEAAN3NPA HETHA imeqanba OT AGHHOCTTA CH.

OcHoBHAT2 IleA Ha yIOpaBAeHuero Ha ,Hroamc BI™ AA ¢ A2 mpoABRANABA A2 YBEAHYABa
IPUXOAMTE OT ACHHOCTTA CM M HETHATA mesanba, upes moaobpenus B ODCAyKBaHCTO HaA
KAHCHTHTE H DIWHMHEHPHHE H3 PHBXDM{TC CH.

CnOuTHA CAEA KPas HA OTYETHHA HEPHIOA

ApyxecTBOTO yABAKABA HAHKOBUTE TAPAHLIH C AHEKCH KbM BCAKA OT TAX, KAKTO CAEABA!

- rapannu ¢ Genedumment LIMY na Arenmms L MutHrnu® 3a AasueH cKA2A B Tp. BapHa che
cpox Ha BaAMAHOCT A0 31 aryapu 2018 1. c Auexc Ne 7 ce yAbAKaBa cpoxa i Ha aAcfictsue A0 31
aayapu 2019 r.;

- rapannua ¢ Genecpumment LIMY na Arenums ,MuTnuiu® 3a Aanbuen ckaaa B rp. Byprac
ChC CPOK Ha BAAHAHOCT Ao 31 amyapu 2018 r. ¢ Anexc Ne 7 ce yAbAMaBa CPOKA il HA ACHCTBHE
A0 31 sayapu 2019 r.

- rapanuus ¢ Genedumment Ppanopt Tynn Crap Enpropr Menupsmour AA cbe cpok Ha
saanaHocT Ao 31 mapt 2018 r. ¢ Anekc Ne 8 ce yabAxasa cpoka it ua Aeficreue Ao 31 mapt 2019
T.

He ca Bp3HMKHAAM KOPHTHpPAIUM CHOMTHA HAHM APYTH 3HaHMHTE
MEKAY AATATA HA (PUHAHCOBHMA OTHET U AATATA HA oAoBpeHHeTo My 3a MyDAMKyBaHE.

p. Codomr,
02.03.2018 r.

Harpan CH AMDEKTOP:

/ Yenrus Vivan/
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[oknag oTHOCHO oAWTa Ha (PUHAHCOEWA OTYeT

MueHue

Hue usBbplMXME 0auT Ha tuHaHcoBuA otyer Ha Hioanc BI ALl (,OpyxecTBoTO"), ChABPKAL
oTuYeTa 3a (PMHAHCOBOTO ChCTOAHME KeM 31 fexemspu 2017 r., oTyeTa 3a neyanbara nnu sarybara
W Opyrua BceobxeaTeH Aoxof, OTYeTa 3a npomeHuTe B cOOCTBEHMA Kanutan u OT4eTa 3a
napu4HUTE NOTOLUW 3a roauHaTa, 3asbpluBalla Ha Tasw 4aTa, KakTo W NOACHUTENHUTE NPUNoXKEeHNA
KbM hUHAHCOBWA OTYET, BKMoYBaWK W 0G0BLIEHO ONOBECTABAHE Ha CbLIECTBEHUTE CHETOBOAHW
MOMUTHKNA,

Mo Hawe MHeHWe, NPUMNOMEHUAT (PUHAHCOB OTHET [aBa BsApHa W YecTHa npeacrtaga 3a
(hVHAHCOBOTO ChCTOAHME Ha [pyxkecTsoto kem 31 aekemepn 2017 r., Heroute hUHaHCOBW
peaynTati OT AEAHOCTTa W Napu4HUTE My NOTOUW 3a roauHara, 3asbpluBalia Ha Tasu hata, B
croTBETCTEME ¢ MexayHapoaHUTe cTaHaapTi 3a duHaHcoBo otyutaHe (MC®O), npuetn ot EC un
6LNrapckoTo 3aKoHOAATENCTEO.

Baza 3a uapa3zfnBaHe Ha MHeHue

Hue W3BLPLUMXME HALIMA OAUT B CLOTBETCTBWE ¢ MexayHapoAHWTe OAMTOPCKK CTaHAapTH (MOC).
HalwuTe OTrOBOPHOCTH CLIMIACHO TE3M CTAHAAPTM Ca ONUCaHW AONBLIHUTENHO B pasaena oT Halua
poknap ,OTrOBOPHOCTU Ha OAMTOPa 3a 0AMTa Ha (IMHAHCOBUA OTYET'. HWe cMme HesaBucUMK OT
[JpyxecTeoTo B CLOTBETCTBNE C ETUYHWA KOAEKC Ha NpodhecuoHanHuTe CHETOBOAUTENN Ha CueeTa
3a MEeXAyHapogHu cTaHAapTu no etuka 3a cyeTosoguTenyu (Kogekca Ha CMCEC), saegHo ¢C
ETUYHWTE M3VCKBaHWA Ha 3aKoHa 33 HE3aBUCUMUS (DUHAHCOB OAWT, NPUNOXMM B Brnrapus, karo
HUE W3MBAHUXME W HALUWTE APYrW €TUYHW OTTOBOPHOCTH B CLOTBETCTBME C TEan W3UCKBAHWA. Hue
cuWTame, Ye OAWTOPCKUTE AOKa3aTencTsa, NosyvyeHu OT Hac, ca AOCTaTkYHW W YMECTHW, 33 A3
ocurypaT Gasa 3a HaleTo MHeHue.

LOpyra undopmaumus, pasnuyHa oT PUHAHCOBMA OTHET M OAMTOPCKUA AOKNaA BLPXY HETO

P&KOBOACTBOTO HOCW OTFOBOPHOCT 3a Apyrarta wHdgopmauus. [ipyrata WHhopMaUmna ce ChCTou OT
AOKNaA 3a OeWHOCTTa, W3roTBeH OT PeKOBOACTBOTO CkINACHO 3aKoHa 3a CYETOBOACTBOTO, HO He
BKMIOYBA (DUHAHCOBWA OTYET W HaLLMA OAWTOPCKA JOKNaA BbPXY HEro.

HaleTo MHEHWE OTHOCHO (DMHAHCOBMSA OTHeT He obxsawa Apyrata uHgopMauwa u Hue He
UspassBame kakeaTo 4 Aa e (OpMa Ha 3aKnioYeHWe 3a GUrypHOCT OTHOCHO Hesi, OCBEH KO He €
W3PULHO NOCOMEHO B ACKNaAA HU U A0 CTEMEHTA, A0 KOATO € nocoyeHo. Bue Bpkaka C HalWA oauT
Ha (PMHAHCOBUA OTYET, HaLaTa OTFOBOPHOCT C& CBCTOM B TOBa Aa NPoNETEM Apyrata uHopMauua
W MO TO3W HauYMH A3 NPEeLeHuM AanW Tasu Apyra MHopMauus e B ChLIECTBEHO HECLOTBETCTBUE C
(DMHEHCOBUSA OTYET WV C HALWTE No3HaHua, NpuAosKTY No BpeMe Ha o4uTa, Unik no Apyr HasnH
Warnexaa na ChAbPKa CbLIECTBEHO HenpaswnHo AoknaasaHe. B cnyyai ye Ha Gasata Ha
paboTaTa, KOSTO CMe W3BLPLUMNK, HWe AOCTUIHEM A0 3aKNK4eHWe, ye € Hanuue CBLUECTBEHO
HENpaBunHo AoknajeaHe B Tasu Apyra wHdopMauus, OT Hac ce u3uCcKea Aa AOKNajBame To3n
thakT. Hamame kaKkeo fa AoKnagsame B TOBa OTHOLWEHNE.
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OTroBOpPHOCT Ha PBKOBOACTEOTO 32 (PMHAHCOBMA OTHET

PLKOBOACTBOTO HOCM OTTOBOPHOCT 33 M3rOTBAHETO W [OCTOBEPHOTO npeacTaBnAHe Ha Toau
(OMHaHCOB OTYET B CBOTBETCTEBME C MexoyHapoaHUTE CTaHAEpTW 338 (WHEHCOBO OTHUTaHE
(MC®0), npuetu ot EC n GBNrapckoto 3aKOHOAATENCTBO, KakTO W 33 Takasa cucTema 3a
BLTPELUEH KOHTPOSM, KakeaTOo PBKOBOACTBOTO Onpefens Kato HeoBxoguMa 3a OCWUrypsiBaHe
W3rOTBAHETO Ha (PUHAHCOBW OTHETH, KOUTO HE ChABPXAT ChLISCTBEHNU HenpaBUnHW OTHUTaHMA,
HE3ZBMCHMMO AaNK ABMKALLN c& Ha namamMa Unn rpetuka.

Mpu waroTBsHe Ha (PUHAHCOBWA OTHET PBKOBOACTBOTO HOCK OTroOBOPHOCT 33 OUEHABaHEe Ha
crocoBHocTTa Ha [lpyecTEoTO A3 NPoALMxM A3 (yHKUMOHUPa KaTo AeAcTBaWo npeanpuaTve,
OMOBECTSIBAIKW, KOrato TOBa € MNPWIOKMMO, BBNPOCH, CBLp3aHW C MNPeAnonoXeHUeTo 3a
AENCTBaLLO NPEANpUSTME W W3NON3BaNKN CHETOBOAHATA Ba3a Ha OCHOBaTa Ha NpeanonoXeHWeTo
3a [eicTBalWO NPEeAnpuUATME, OCBEH aKko PBKOBOACTBOTO HE Bb3Hamepsipa fa NWKBMAUPA
OpyxecTsoTo WNKM Aa nNpeycTaHoBu AEAHOCTTa My, WK aKO PBKOBOACTBOTO HA MNpakTika HAmMa
Apyra anTepHaTiea, OCBEH Aa NOCTBMN MO TO3W Ha4uH.

OTroBOPHOCTH Ha OAUTOPA 3a OAUTA HA (PUHAHCOBMA OTHET

HawwTe Uenu ca Aa Nonyyum pasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Aanu hUHAHCOBWAT
OTYET KaTo LUANO HE ChABLPKAE CHLUECTBEHN HEMPABUMHU OTYUTAHUA, HE3aBUCAMO Aanu gemxawuy
ce Ha u3MamMa WnU rpeluka, W Ja w3aajeMm OAWTOpCKU Aoknal, KOWTO Aa BRIOHYBA HAaLUETO
OOMTOPCKO MHeHWe. PasymHaTa cTeneH Ha CUrypHOCT e Bucoka CTeneH Ha CUFypHOCT, HO He e
rapaHuua, Ye OAWT, M3BBPLLUEH B CBOTBETCTBUE C MOC 1 3akoHa 3a HeaaBUcUMKUA (PUHAHCOB OAMT,
BMHarM L& pasKkpuBa CLLUECTBEHO HEenpaBuMHO OTYuTaHe, Korato Takoea ChbllecTByEa.
HenpaBunHW OTYMTaHUA MOraT 4a Bb3HUKHAT B Pe3ynTaTt Ha uamama UMK rpeluka u cé cyuTar 3a
chlyecTeeHU, ako 61 MOrfo pasyMHo Aa ce O4akea, 4e Te, CaMOCTOATENHO WK KaTO ChBKYNHOCT,
BWUxa MOrNW A2 OKaXaT BMWAHWE BbPXY MKOHOMWYECKUTE PELLeHWA Ha noTpebuUTEnUTE, B3E8MaHN
BL3 OCHOBA Ha TO3W hMHaHCOB OTYeT.

Kato uacT oT ogwta B cwotBeTcTeEMe ¢ MOC, Hwe u3nonssame npochecnoHanHa npeueHka un

aanaseaMe NpodecUoHaneH CKENTULIM3LM NO BpEME Ha LIENnA O4uT. Hue cbluo Taka:

—  wgeHTUMUMpPaME W OLgHABaMe pucKoBeTe OT ChLUECTBEHW HeMpaBWnHW OTYMTEHWA BLE
thMHaHCOBMSA OTYET, HE3ABUCUMO Aank AbMKaLW ce Ha WaMama vnu rpeiuka, paspaboTteame u
W3NbLNHABaME OAUTOPCKW Npoueaypy B OTFOBOP HA TE3W PUCKOBE U nony4asame OOUTOPCKK
AoKa3aTencrea, KowTo 4a ca AOCTaTBYHU U YMECTHMW, 33 A3 OCUrypAT faaa 33 HaLeTo MHEHWE.
PucksT Aa He GbOe PasKpUTo CHLUECTBEHO HEMPABUNHO OTHUTaHE, KOeTo € pesyntar ot
namama, € MO-BUCOK, OTKONKOTO pWCKa OT CLLUECTBEHO HENPaBUnHO oTYUTaHE, KOeTo e
peaynTat OT rpellka, Tbil Karo wsmamata Moxe A3 BKMOYBA TalHO CnopasymsABaHe,
thanumpuumpade, npefHamMepeHu npornycku, usssnehna 3a BLEESXKA3AHE Ha oauwTOpa B
sabnyxaeHue, kakto u npeHebpersane unu 3a06uKansaHe Ha BLTRELWHUA KOHTpo,

— nony4asame pa3bupaHe 33 BBLTPELUHWA KOHTpon, UMaLl OTHOLUEHME KBM OAWTa, 3a Aa
pa3paboTMM OAWTOPCKW npoueaypw, Kowto pda ca nooxoAswy npu  KOHKpPETHWTE
oBcToATENCTEa, HO HE C UEen M3pasfsaHe Ha MHeHWe OTHOCHO eeKTMBHOCTTa Ha EbTPELWHWUA
koHTpON Ha [IpyecTBOTO,

— OlUEeHsBaMe YMECTHOCTTE Ha W3NON3BaHWTE CHETOBOAHW MNONUTUAKA U pasymHocTTa Ha
cuETOBOAHWTE NPUENU3NTENHW OLIEHKU W CBBP3aHWTE C TAX OrOBECTABAHUSA, HanpaseHn oT
PLKOBOACTBOTO,

—~ [ocTMraMe [0 3aKni4YeHWe OTHOCHO YMecTHocTTa Ha M3non3eaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cueToBoAHaTa Ha3a Ha OCHOBaTa Ha NpeanonoXeHWeTo 3a AeidcTeallo
npeanpuaTvMe U, Ha Gasata Ha nony4eHuTe OAUTOPCKA [AoKa3aTencTea, OTHOCHO TOBa Aanw &
Hanuue ChLLUecTReHa HeCUryPHOCT, OTHacsALa ce Ao cBBUTUA UNK ycnoBus, kKouTo Buxa mornu
13 NOpoaAT 3HAYMTENHN CBMHEHWA OTHOCHO cnocoBHocTTa Ha [lpy)KecTBOTO Aa NPOALMKY Aa
chyHKUWNOHMPpa KaToO AeWCcTBallo NpeAanpuAaThe. AKo HWE OOCTUrHEM [0 3aKnio4edue, 4e e
HanWLE ChLUECTBEHa HECUTYPHOCT, OT Hac ce W3UCKBa [a NpUBnedem BHUMaHWE B OQUTOPCKUS
C1 QOKNaA KbM CBLp3aHUTe G Tasu HECUTyPHOCT OMOBECTABAHWA BLE (hMHaHCOBNA OTYET UNK
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B Cny4ail Y& Tesn ONOBECTABaHWA ca HeaekeaTHu, Aa MoauduLmpame MHeHWeTo cu. Hawwmre
JaKnioYeHWA Ce OCHOBaBaT Ha OAWTOPCKATE [OKAa3arencrsa, nNofyyeHw Ao gataTta Ha
oauTopckua HW poknaa. Bepewn cubutus unu ycnoews obade morat Aa crTaHaT npudvHa
Opy*ecTsoTo Aa NpeycTaHoBn dyHKLUMOHUPEHETO CU KaTo AeACTBALLO NPeanpuATUe,

—  oUeHRBamMe USANOCTHOTO NpeacTaBsHe, CTPYKTYPa W ChObPMaHWE Ha (OUHaHCOBWS OTYET,
BKMIOYWTENHO OMNOBECTABAHMATE, W Aany (PMHaAHCOBMAT OTHET NPEACTaBs ocHosononarawuTe
3a Hero coenky W cbbuTKs No Ha4YuH, KOWTo NocTUra A0CTOBEPHO NpeacTaBAHe.

Hue KOMyHUKMpame ¢ nuuarta, HaToBapeHw C obLIo ynpasneHue, Haped ¢ ocTaHanuTe BBnpocH,
nnaHupaHus obXeaT W BpEME Ha M3NBHEHWE Ha OAMTA W CLLIECTBEHWTE KOHCTaTaUMKU OT 04uTa,
BKMIOYUTENHO ChUIECTBEHWU HEOOCTATLLUM BLE BLTPELUHUA KOHTPON, KOUTO uaeHTuduuupame no
BpEME Ha W3BLPLUBaHWS OT Hac OAuT.

[Noknan BLEB BpL3Ka ¢ ApYrd 3aKOHOBU M PErynaTopH1 W3UCKBaHUA

B AONLAHEHWE Ha HaluMTe OTFTOBOPHOCTWM W AoknagsaHe cernacHo MOC, onucaHu no-rope 8
pa3gena ,Jpyra nHcopMauus, pasnudHa ot UHaHCOBUA OTYET 1 OAMTOPCKUA AOKNAA BbpPXY Hero®
Mo OTHOLWEHWE Ha AOKNada 3a AedHOCTTa, HUe W3NBNHWUXME U npoueaypute, AoGaseHn Kbem
nauckeadHute no MOC, cwrnacHo YKasaHwATa Ha npodoecuoHankHaTa opraHusauus  Ha
ANNNOMUPaHUTE EKCNEPT-CHETOBOAUTENN U PErucTpupanuTe ogutopu B Benrapua — MHCTUTYT Ha
aunnomupaduTe ekcnept-cdetoeoautenu (MOEC). Tesu npouefypu KacaaT nposepkd 3a
HaNMW4WETO, KAKTO 1 NPOBEPKU Ha hopMaTa U CbABPXKAHUETO Ha Taau Apyra UHopMmauus ¢ uen aa
HA MOAMOMOTHAT BbE (POPMUpPaHE Ha CTaHOBWWE OTHOCHO TOBa AanW Apyrara uHdopmauws
BKMIOYBE OMNOBECTABAHWATA W [OKNajsaHuATa, npedewdeHu B [nasa cegma oT 3akoHa 3a
CYETOBOACTBOTO, NPUNOXKUM B Bbnrapus.

CmaHosuue 86 epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cvemosodcmeomo

Ha 6aaarta Ha U3BLPLUEHMTE Npoueypu, HAWEeTOo CTaHoBULE &, Ye:

(a) vHcbopMaUmMATa, BKNOYEHa B AOKNaAa 33 AeAHocTTa 3a (huHaHcoeaTa roauka, 3a KoATo
W3roTBEH (PUHAHCOBUAT OTHET, CLOTBETCTEA Ha (PUHAHCOBUA OTHET.

(6) aoknaasT 3a AERHOCTTA & U3rOTBEH B CHOTEETCTBUE C NPUNOXUMNTE 3aKOHOBU N3NCKBaHWS,
4]

(8) B pesynTaT Ha npuacbuToTO NosHaeaHe u pasbupaHe Ha AelHocTTa Ha [pyKecTBoTo M
cpenaTa, B KOATO TO (hYHKLUMOHWPE, HE CME YCTEHOBUNM cnyyan Ha CLLUECTBEHO HEBAPHO
rpegctasaHe B AoKnNaaa 3a gefHocTTa.

Mapuia AnocTornos , opHTOH O0[
PernctpupaH oguMTOp, OTrOBOPEeH 3a Of
Ynpaeuten

15 mapt 2018 .
rp. Coduna
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Hroanc BT AA N L
PuHAHCOB OTHET L PR NUANCE i
“

31 aexemspnu 2017 1.

Oruer 32 PUHAHCOBOTO CHCTOSAHHE

AxTuUBH IMoacaerme 31 aexemspu 31 AexeMmBpH
2017 2016
‘000 a=. ‘000 As.
HeTtexymm aKTasu
HemaTepuaAH# aKTHBH 5 6 13
HMoTH, MAILIHHHE H CBOPBKEHHA 6 2 081 2 501
OTcpoyeHH AAHBYHY AKTHBH 8 57 82
Herexyun aKTuBm 2144 2596
Texymm aKTABH
MarepraAuu 3ammacu 9 3977 3382
THPTOBCKH B APYTH B3CMAHHA 10 252 150
Baemanns oT CBBP3aHH AL 22 291 1 880
[Napu 1 mapuYHH EKBHBAACHTH 11 5115 5 500
Texymm aKTHBM 9633 10 912
060 aKTHBM 11777 _(\ 13508

HanpAnnTeseH Aupexyop: \'@ A LA AHHTEACH Anpem‘ap& > v

Crocrasua: /
Mukn

Mapnii Annoctosos
Perucrpupan 0OAHTOP, OTCOBOPEH 32
Yupasurea

I'pant Topuron OO0A, ,-
Oasropexo ApysxecTso

/ Yenpss Fiman/

| loficHeHITa Khal (i)l”lﬂﬂ(_'(.ll‘.l”l OTHCT OT CIP. 6 A0 CTh. 36 ]l]"ﬂ.‘,\(._l"‘ll!.\l-ll\ﬂ'l' IlL‘p‘r'lS.\L‘.\.l'l:l YACT O HETO.
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31 ackemepn 2017 1. A4 Y EHAEY Eormvany

OTuer 32 cpHHchonoTo CBhCTOAHUE

(IIpOADBAKEHHE)
CofcreeH KAanNTAA ¥ IACUBH IHoscuenue 31aexemepn 31 pexemepnm
2017 2016
‘000 as. ‘000 a=.
CobcTeen KanmnTas
AKUMOHEpeH KalTHTaA 121 2 000 2 000
Ipemuen peseps 2 2
Apyry pesepeu 198 -
Hepaznpeseaena neqanba 3258 617
O6mo cobcTBEeR KannTAA 5458 2619
Ilacuen
Herexymm nacusu
AmpArocpounu 3aeMu 15 2934 3912
HeTtexymu nacuen 2934 3912
Texymu macusmu
3aABAKEHHA KbM [IEPCOHAAZ 13.2 117 120
Kpatkocpounu saemu 15 987 : 990
THProBCKH M APYTH 3aABAKEHHA 16 274 288
KpaTkocpouHH 3aABAXKEHHA KbM CBBP3AHH AMIIA 22 1950 5 525
3aAbAKeHHA 32 AAH'BIIH BBPXY AOXOAA 57 54
Texymum nmacusu 3385 6977
O6mpo macusn 6 319 10 889
O6mo cofCTREH KANMTAA ¥ NACHBH 11777 ( 13 508

HamsannTesen AMpesTOR: ,Q-/{ Hambauuresen Anpem’m]&)\\* D-f}d-/
/Xp prﬁwf":b_\ / ‘)éur ; an/
Crueras \fj,__ )1 \)

e . Aa’ra 01 MapT 2018 r.
-~ /

nt]'i.-‘i\l' Z
. 2 v

Mapuii AnocTosos ‘
PerncrpupaH OAHTOP, OTTOBOPEH 34
Ynpaenurea

I'panrt Toprron OOA
OanTopcko ,Apy:ifec'mu

[Toscrensra kum PHHATICOBUA OTHET OT CIP

A0 CTp. 36 NPEACTABARBAT HEPASACAHA HACT OT HETo.
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A 9 DUFRY Company

31 aekemspu 2017 1.

3

Orver 32 medasbara mAn 3arybaTa 1 APyrusA BCEOOXBATCH
AOXOA 34 TOAMHATA, IPUKAFOuBaIna Ha 31 AexemBpH

[Moacuenue 2017 2016
‘000 Ae. ‘000 a=.
[IpuxoAH OT IIPOAKDH 17 37 952 37 526
PeKAAMHH M MAPKETHHTOBM [IPHXOAM 18 1900 1595
O6mo npuxoAn 39852 39121
CebecToMHOCT Ha IPOABACHHTE CTOKH (20 170) (19 895)
Apyru pasxoau 1o npoaaxbu (146) (197)
Bpyraa neuaaba 19 536 19 029
Pasxoam 32 IIEPCOHAA 13.1 (1 889) (1 900)
Apyru oniepaTHBHH PasXOAH 14 (13 078) (13 478)
ITeuaaba o onepaTuBHa ACHHOCT 4 569 3651
PasxoAn 32 AMOPTH3ALMH Ha HC(PHHAHCOBH AKTHBH 5,6 (601) (840)
ITeuaaba npeAH AUXBM U AAHBIM 3968 2811
DHHAHCOBH PAIXOAH 19 (385) (626)
DHHaHCOBH IPHXOAH 19 38 211
IMewasba npeAn AarbUH 3621 2 396
PasxoAM OT AAH'BLIH BHPXY AOXOAA 20 (363) (214)
Ileuasba 3a roanHaTa 3 258 2182
O6mo BceoDXBATEH AOXOA 34 FOAHIATA 3 258 2182

HzanbAHHTEACH AHPEKT

ChoTaBHA: (

— ﬁ b S8
/Auanana Hopaanosa/ \Cogput

N

o

500

3aBepia CHrAACHO OAHTOPCKH AOKAAA OT Aata 15 M

Mapnuii ANIOCTOAOB
PeracTpupaH OAMTOP, OTTOBOPEH 33 OAHTA
Yupaeurea

I'pant Toparon OOA
OauTopcko ApyxecTBd

[oscrnensra Kbn dpHAHCOBIH OTHET 0T €1P. 6 A0 CTP. 306 HPEACTABASBAT HEPABACAHA HACT O1 HETO.

A ( pk r//k% HanbaEnTEAEH ‘mpem‘op:Q
fEsent 7




Hroanc BI' AA N 1
DuHaHCOB OTHCT § NUANCE 4

L :
31 ackemspn 2017 . A RHENY Compdny

Order 32 IIPOMEHHUTE B COOCTBEHHUA KAITMTAA 32 TOAUHATE,
npukarousaria Ha 31 AexeMBpH

Beuukn cyMH €2 npeacTaBend AKIHOHEPEH IIpemuen Apyru Hepasnpeaseaena OG0
8 ‘000 aB. KATMTAA  pe3epB  pe3epBu neuasba coberseH
KalmuTas
Caaao xbM 1 aayapu 2017 r. 2 000 2 - 617 2619
AmBnaenTu - - - (419) (419)
Caeaxu cbe coberseHunmTE - - - (419) (419)
[TewanBa 3a roAnHaTa - - - 3 258 3 258
O6mo BceoDXBATEH AOXOA 34 -
rOAMHATA - - 3 258 3 258

Pasnpeaeaemniie Ha rnesasba KM

pesepBi - 198 (198) -
Caapo kbm 31 pexemspu 2017

r. 2000 2 198 3 258 5 458

BeuukH cymMH ca IPEACTABEHH B ‘000 as. Axmmonepen Ilpemmen Harpynana OG0

KANIMTAA  PE3eps saryba/ cobcrseH

Hepasnpeaesena KanuTaa

negasda

Caaao kbm 1 aayapu 2016 . 2000 2 (1565) 437

IleuanBa 3a ToAHATA - - 2182 2182

O6110 BeceoDXBATEH AOXOA 32 FTOAHHATA - - 2182 2182

Caaao kbM 31 pexemspu 2016 r. 2000 2 617 2619

/.f" - a
ChCTaBMA: 17 égy | =\ ,,~
Knanua anpp,anona/ e ‘,/‘ Aara: 01 mapr 2018 r.

3aBepHA CBIAACHO OAHTOPCKH AO

Mapuii Anocrosos
PermcTpupan OAUTOP, OTTOBOPCH 3
Ynpasurea

I'pant Topuron OOA
OAnTopcKO Apyme?;md

[ToscneHnara K lt)l[[l'.llll,‘.[)ﬂllﬂ O OT CTP. AO TP, 36 l1l'.N..‘_.\C'l'i'I.lS.\ill!‘.'l'l' ll(.‘[]zl,‘:!,\t.'.\[[‘.'l HACT O HETO.



Hioaunc bI" AA N, 1.
DunaHcos oTHCT |l NUANCE 5
31 aexemppu 2017 1. @ W' ACDUFRY Company

Oruer 32 MAPUYHUTE IOTOLHM
32 TOAMHATA, IPUKATOUBaIia Ha 31 AekemBpH

IMoacuenue 2017 2016
‘000 as. ‘000 as.

Oneparusua AciiHOCT
[TocTbIAEHHS OT KAHEHTH 42 738 42 538
[TAaIHAHHA KbM AOCTABHHILH (32 787) (28 804)
[TAaranus KbM IIEPCOHAA B OCHTYPHTEAHH HHCTHTYLIHI (1738) (1753)
[aprramm nAaIHaHUA 10 PA3YETH 32 MITA H AKILH3H (5 268) (5 352)
Apyri mAAImanmi 33 AAH'BILH, HETO (1043) (360)
[TAalnaHHA 33 AAITBK BBPXY ADXOAA (334) (124)
[MapuyHK NOTOINT OT AMXBH i KOMHCHOHHH (24 (61)
Heren napuyen norox or onepaTuBHa AciinocT 1544 6 084
HupecTHIMONAA AeiiHOCT
[NpraobuBaHe HA IMOTH, MALUIHH H CLOPHKEHH (178) (54)
[Mocrsnaenus oT NpoARKOa HA HMOTH, MAITIIIL 11
C'].)DP'I‘:}ICE!-H'IH 8 =
[ToAyueHH AHXBI 13 9
HeTten napuden NOTOK OT HHBECTHIHOHHA AeHHOCT (157) (45)
®unancopa AeiiHOCT
TTAAIIAHNS 10 TOAYHMEHH 3AEMIT (978) (978)
TTAAIAHMA HA AMXBI I DAHKOBH TAKCH ITO KPCAHTH (300) (328)
[TAamanis Ha AHBHAGHTI (419 -
Heren napudes notox ot PHHAHCOBA ACHHOCT (1697) (1306)
Heraa npoMsana B NapH H NAPHYHM €KBHBAACHTH (310) 4733
[Mapy 1 HAPHYHH EKBHBAACHTH B HAYAAOTO HA TOAHHATA 5500 785
3aryba oT BAAYTHA MPEOLICHKA HA TTAPY I TAPHYHH )
EKBHBAACHTH 7 ( (18)

ITapu 1 NapHYHH EKBUBAACHTH B K ;\m HA TOAHHATA 11 5113 \ | 5500

RS

HamsAHHTEACH AHPEKT

HIH thu /

CrcraBua: ( P

[ ==

L _ \ 0 ;
VAdanna HoﬂAm-mna/\\_ 5\ . //Aara: 01 mapr 2018 r.

\"_‘ L i

i
!
s

Mapuii Anocroaos /
PerscrpHpan oAnTop, 0TTO
Ynpasurea

| loacnenmsian K Cl)llll;‘l]lC(JIlHH aorHeT O "l'i'l.. G AD crp. 36 lI]f-‘ll,?,'\C'l':’\L'-.\ill’-:'i.'l' HEPAIACALA LACT OT 11era,



Hicaue BI' AA A » 6
(DHAHCOB OTHCT NUAN CE

31 aekemepu 2017 r W' Aeourry company

[loscuenna kbM puHAHCOBUA OTIET
IIpeamer Ha ACHHOCT

OcuosHaTa Acitmoct Ha ,,Hioanc BI™ AA ce cbcTon B NPCAOCTABAHE HA THPTOBCKH YCAYTH Ha
[FBTHHIM ¢ Be3MUTHH 7 OBDMHTEHH CTOKHM B CAMOAETH M HA ACTHILA, KAKTO H OCBLILECTRABAHE Ha
Thprosus Ha ApebHO xaTo GesMHTEH OIICPATOp B BpArapus BKAIOTHTCAHO, HO HE OTPAHHYCHA
AO ACTHIIIA, IIPH CHA3BAHE HA BCHYKH HPHACKHME AMILCHIHOHHH DEXUMIL.

Apysecteoto e yupeaeno Ha 04.09.2012 r. u e perncrpupano ot AreHnus 110 BIIMCBAHHATA B
Toprosckusa peructsp Ha 13.09.2012 1. kaTo aKIMOHEPHO APYIKECTBO 8 Boarapua. Ceaaanuero
M 2APECHT HA YOPABAGHHC HA Apyxectsoro e 1p. Codpus 1540, paiton CaaTmuma, GyA.
,JBprokceA’ 1. ApyecTBOTO ¢ PETHCTPHPAHO B Trprosekna pernctsp ¢ EVIK 202224699.

OCHOBHATA ACHHOCT Ha APYKeCTBOTO e MAPBPILEBA HA ACTHINATA Bapua u byprac.

CucTemaTa Ha yupaBAcHue Ha APYKECTBOTO € CAHOCTEIICHHA CHCTCMA Ha yipaBAeHuE, THUTO
oprauu Ha yupassenue ca Obruo cpbpanHe Ha AKIHMOHEPHTE U Cpeer Ha aupexropute. [lpes
2017 ,Hroanc BI' AA ce yupaBassa ¥ IPEACTABASBA OT MR IrbAHMTEAHHTE AHPEKTOPH XpHCTO
Toaopos Toaopos u Uenrus Viman, caMo 32€AHO.

Bpost Ha nepconana koM 31 AekeMBPH 2017 r. e 63.

Hioanc BI" AA e 50% cobersenoct Ha An Hroanc Tpyn AT Ilseiinapus u 50% cobersenoct
ua , Boarepuan Exnpyeits [pyn” EAA,

KpaiiHa XOAAMHTOBA KOMITAHHA HA ,JBoarepuan Enpyeiis [pyn“ EAA e , XansvrmopT® AA
Kpaiiza XOAAMHIOBZ KOMIIAHMA HAa Aw Hroauc T'pym Al Illpefimapus e Aroppr AT
[ Iseiuapms.

2. Ocnosa 3a n3roTeane Ha (PUHAHCOBMA OTUET

(QuuaHcoBHAT oT9eT Ha ApymecTBOTO € CBCTABCH B CROTBETCTBHE € MemAyHAPOAHHTE
cTaHAApTH 32 (PUHAHCOBO OTYHTAHC (MC®O), paspaborern n mybAuKyBaHu OT Ceeeta 110
MEKAYHAPOAHH CHCTOBOAHHM CTAHAAPTH (CMCC) u npuern ot Esporrefickus Cpios MC®O,
npuetn ot EC). Ilo cmuceaa na maparpacd 1, Touka 8 ot AOIBAHHTEAHHTE pasmopeabu Ha
3axoHA 23 CHCTOBOACTBOTO, IPHAOKHM B BeArapus, TePMHHBT LMC®O, npuern OT EC*
IpeAcTaBAABAT MeKAYHADOAHHTE CHETOBOAHH CTAHAAPTH (MCC), npuern B CHOTBETCTBUC C
Peraament (EO) 1606/2002 na Esporenckus napAaMeHT i Ha CoBera.

DUEAHCOBHAT OTYET € ChCTABEH B OBATapCKH A€Ba, KOETO € (pyHKIHOHAAHATA BAAYT2 Ha
Apyxectpoto. Beudkm CyMH Ca IIPEACTaBEHM B xuanam Aesa (‘000 AB.) (BKAIOYHMTEAHO
cpaBHHTeAHATA HH(OPMALIA 32 2016 r.), ocBeH aKO HE € IIOCOYEHO APYTO-

DyHaHCOBMAT OTHCT € ChCTABEH LIPH CITA3BAHC HA HP.HHLIHHH, Ha ACHCTBAILIO HPEAHPHHTHC.
3. IIpomenn B CHCTOBOAHATA IOAUTHKA

31. Hoeu crasAapTH, H3MCHEHMA M PA3ACHCHUA KBM MC®O, xouro Ca BAEIAM B
cuaa ot 1 amyapu 2017 r.

ApyXccTBOTO MPHAATA CACAHHTE HOBH CTAHAAPTH, HM3MCHEHHA ¥ Pa3siCHEHMA KbM MC®O,
paspaborenu u 1ybAMKyBaHM OT CpBETA 110 MEKAYHAPOAHH CYETOBOAHM CTAHAAPTH, KOHTO
pmaT ehekT BEpXy dUHAHCOBHA OTHET Ha ApPYKECTBOTO H Ca 3aADAKHTEAHH 33 NPHAArAHE OT
FOAMIIHEA IIEPHOA, 3AIIOYBAIN Ha 1 AHyapH 2017 r.:
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PuEancos oTHeT NUANCE

31 ackenmpn 2017 1 @ W' A“DUFRY Company

e MCC 7 ,,Oraery 3a napu4auTe HOTOMH” (M3MEHEH) B CHAZ OT 1 amyapu 2017 r., npuer
ot BC - Tesu M3MeHCHHI H3MCKBAT AOI'BAHHTEAHO OIIOBCCTABAHC, KOETO LLE MOSBOAH
{4 IOA3BaTeAHTe Ha (DMHAHCOBM OTYETH Ad OLEHAT NPOMCHHTC B 3AABANCHI,
IpOM3THYAINE OT (PUHAHCOBATA ACHHOCT. Apy*ecTBOTO KATCrOpH3MpPA Te3n IPOMEHM
KaTO NPOMEHHM, HPOMSTHYAINM OT IAPMYHH MOTOLM M HENApMYHK LIpOMEHH c
AOITBAHHTCAHM KATETOPHH CBIAACHO H3MCKBAHMATA HA MCC 7 (sx. noacuenue 27).

o MCC 12 ,,Aamsuu pspxy AoxoAa” (MaMeHEH) B ciAa OT 1 siyapn 2017 r., npuet ot EC -
Tean M3MCHEHHA CA BbB BPBh3KA C NPU3HABAHCTO HA OTCPOYCHH AAHDBHMHH AKTHMBH 33
HEM3MOA3BAHY 3aTYOM M ITOACHABAT KAk Ad CE OTYHTAT CHETOBOAHO OTCPOHEHH AAHLHHM
AKTHBEHM OTHOCHO ABLATOBHM HHCTPYMCHTH, OLCHABAHHM 110 CIPaBCAANED CTOHHOCT.

3.2. CrampapTa, M3MEHEHHA ¥ Pa3ACHCHHA, KOUTO BCE OIIe HE CA BAG3AHM B CHAZ H HE
Ce MPUAAraT OT O-PaHHA AATA OT APY>KeCTBOTO

KoM AaTata Ha opobpenue Ha To3M (pUHAHCOB OTHET ca myOAMKYBAHM HOBH CTAHAAPTH,
MAMEHEHNS ¥ PA3ACHCHHA KbM CBINECTBYBAIIM BEUE CTAHAAPTH, HO HE CA BACIAM B CHAZ MAH HeE
ca npueru ot EC 32 ¢punancopata roAHHa, 34II0YBAINA HA 1 auyapm 2017 r., u He ca DuAm
IIPUAOKEHH OT IIO-DaHHA AQTa OT Apyxectsoro. Mncdopmamua 3a TesH CTaHAAPTH M
A3MEHEHHA, KOHTO HMAT edekT BEPXy (pMHAHCOBHMA OTHET HA ApyecTBoTO, € PCACTABEHA O~
AQAY.

PBKOBOACTBOTO OYAKBEA BCHYKHM CTAHAAPTH H HIMEHCHHA Al ﬁ'bA'ElT HUPHETH B CHETOBOAHATA
IIOAHTHEKA HA APYDKECTBOTO IIpe3 wbpBHA IICPHOA, 3AMMOYBAIL CAEA AATATA Ha BAHM3AHCTO HM B
CHAA.

MC®O 9 ,,PunancoBE MHCTPYMEHTH B CHAA OT 1 amyapu 2018 r., mpueT ot EC

MC®O 9 ,PuHAHCOBM HMHCTPYMCHTH'  3aMCHA MCC 39 ,®uHaHcOBM HHCTPYMEHTH:
IpH3HABAHE M  OIEHABAHE . HoBuAT CTAHAAPT BBHBCKAA 3HATMTCAHM IIPOMEHH B
KARCHDHKALIMATA H OLCHABAHETO Ha (PMHAHCOBH AKTHBM H HOB MOAGA HA OYAKBAHATA KPECAHTHA
saryba 3a obeslcHKa HAa (PUHAHCOBM AKTHBH. MC®O 9 BkAOYBA ¥ HOBO PEKOBOACTBO 32
OTYHTAHE HA KCA}KHPH.HETO.

PHKOBOACTBOTO Ha APYKECTEOTO € MACHTH(IMLIHMPAAD CACAHMTE obAacTH, KOUTO Ca € OYaKBAH
echexr ot npuaaranero na MCPO 9:

* KAaCH(PHMKAIMATA H OLCHABAHCTO HA dpuHaHCOBMTE AKTHBH HA APYIKECTBOTO CACABA A2 ObAaT
npercaans Ha 6asata Ha HOBUTE KDPHTCPHH, KOHTO B3UMAT HOA BHMMAHHME AOTOBOPEHHTE
NAPUYHH IIOTOLH 32 AKTHBHTE i DH3HEC MOALAA, 110 KOHTO T€ ca yupaBAABaHH. PHKOBOACTBOTO
ABpIKH TTOBEUeTo (PMHAHCOBM AKTHBY, 33 Ad CHOMPA CHOTBETHUTE HAPHIHH HOTOIHM H OICHABA
BUAOBETE IIAPHYHH ITOTOLM, 34 A2 KAaCH(HUIMPA IPABHAHO HHAHCOBATE AKTHEH.

OGeanenxa HA DazaTa HA OYAKBAHATA saryba caecaBa Ad GbAE IIPU3HATA OTHOCHO THPTOBCKATE
BaeMaHMA HA ApPYXKECTBOTO.

MC®O 15 ,, TIpuxoan 0T AOTOBOPH C KAMEHTH” B CHAA OT 1 smyapu 2018 r., mpuer or EC

MC®O 15 zamens MCC 18 , IIpuxoan”, MCC 11 ,,Aorosopu 3a CTPOMTEACTBO™ U CEBP3AHM C
TAX PA3ACHEHHA ¥ BBBEAKAL HOB MOACA 33 IPH3HABAHC HA mpuxoauTe Ha 6asaTa Ha KOHTPOA.
HoBHAT CTAHAGPT IPOMEHA HPABHAATA 33 ONPEAEAAHE AIAM IIPHXOAHMTE ¢4 NIPH3HABAT KbM
AZACH MOMEHT MAM TIPE3 AZACH IIEPHOA OT BPEME M BOAH AO PA3IUMPABAHE H noaobpsaBaie Ha
oHOBECTABANKATA OTHOCHO npuxoAute. MC®O 15 e Basupano Ha OCHOBCH NPHHIWIL, KOHTO
MSUCKBA APYKECTBOTO Ad HPU3HABA HPHMXOA 11O HATHH, KOHTO OTpA3fBA IIPEXBBPAAHCTO HA
CTOKHM MAM ITPCAOCTABSHETO HA JCAYTH HA KAMEHTHTE U B PA3MEp, KOHTO OTpa3siBa OYAKBAHOTO
FB3HAIPAKACHHUE, KOETO ADYAKECTBOTO 1€ IOAYTH B 3AMAHA HA TEIH CTOKK HAH yCAYTH.
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MC®O 16 ,,Auzunrn” B cusa or 1 anyapua 2019 r., npuer ot EC

Tosu craHAapT 3aMeHs ykazauuaTra Ha MCC 17 u prBeXAa 3HAUHTCAHH [IPOMEHM B OTHHTAHETO
Ha AUSHHTH 0COBEHO OT CTpaHa HAa AM3HHTOIIOAYYaTEAHTE.

Coraacao MCC 17 OT AH3MHTONOAYYATEAHTE CE M3MCKBALIE A3 HAIPaBAT pasTpaHHYCHHE
MenAy pumaucos Amammr (upusHaT B 6aAaHca) M ONEPATMBEH AM3HHT  (IpU3HAT
n3sbubarancoso). MCOO 16 H3MCKBA AM3MHIOIOAYYATEAHTC Ad NPH3HABAT AH3IHHIOBO
3AABAKCHHE, OTPA3ABAING GHACIMATE AMZHHTOBM [AAIIAHMA, M ‘IPABO 32 IIOASBAHC HA AKTHE' 33
moutH Bewuku Amsuuropu Aorosopu. CMCC e BxAlouuA npaBo Ha #u3bop 3a HAKOH
KPATKOCPOYHM AM3HHIH W AH3HHTH HA MAAOLEHHHM AKTHBH; TOBA H3KAIOUCHHE MOXKe A Bwac
HPHAOKEHO CAMO OT AH3HHTOIIOAYHaTCAHTE.

CHETOBOAHOTO OTHHTAHE OT CTPAHA HA AH3IHHTOAATEAMTE OCTaBa noyTH He3 mpomsiHa.
Coraacszo MCOO 16 3a AOTOBOp, KOWTO ¢ MAM CBADDNA AHM3HHT, CE CYHMTA AOTOBOP, KOHTO
IIPEAOCTABA IIPABOTO 34 KOHTPOA BBPXY IIOAZBAHETO HA AKTHEA 24 OIPCACACH LIEPHOA OT BpeMe
Cpellly Bh3HATPAKACHHE.

PBKOBOACTEOTO € B IPOIIEC Ha OLeHABAHE Ha edheKTa OT IPHAATAHETO Ha CTAHAAPTA, HO BCE OLIE
He MOJKE A2 TIPEACTABH KoAudecTBeHa HHGopmauus. CAeAHHTE ACHCTBHA CA ITPCALIPHETH, 32 Ad
ce onpeAeAr edeKThT:

* M3BPLPIIBA CE ITBACH IIPETACA HA BCHYKH AOTOBOPH, 32 A2 Ce NPCUCHH AAH AOITBAHMTCAHH
AOTOBOpPH HAMA A2 CE CYHTAT 33 AMSHHTOBH AOTOBOPH CBIAACHO HOBATA ACHUHMIIMA HA MC®O
16;

* pelaBa ce KOM YCAOBHA 32 IPHAATAHE AA €€ H3GEpaT; HAM IrbAHO PETPOCICKTHBHO IIPHAATAHE
MAM YACTHYHO PETPOCIIEKTHBHO IpHAaraHe (KOETO O3HAYABA, W€ CPABHUTEAHATA nudopMara
HAMA A2 6pAe IpoMeHsHa). YacTHYHOTO IMPHAATaHe IIOZBOAABA AL HE CE IPENEHABAT TEKyIIHTE
AOTOBOPH AJAM CHABPIKAT AMSHMHT H APyTH oOAckueHHA. Peltenuero KOit 1IOAXOA Aa ce n3bepe e
BaJKHO, TEH KATO HE MOJKC Ad CE€ IPOMCHH BIIOCACGACTBHE;

* OIIPEAEAA CE KOE CHETOBOAHO OIIPOCTABAHE € IIPHAOKMMO KBM AOTOBOPHTE 33 AMSHHI H AAAH
LLIe Ce M3ITOA3BA [IPABOTO Ha 0CBODOMAABAHE;

® [IPELIEHABAT CC AOITBAHHTEAHHTE OIIOBECTABAHMA, KOMTO CE€ H3MCKBAT.

KoM AaTata Ha OAoBpenme Ha Tosu (DHHAHCOB OTHET ca UyOAMKYBAHM HOBM CTAHAAPTH,
H3MEHEHMA M PA3ACHEHHH KbM CBILECTBYBAIIM BEYe CTAHAAPTH, HO HE CA BACSAM B CHAR MAM HC
ca upuern ot EC 3a ¢punancosata roauna, 3aodsama Ha 1 sHyapu 2017 r., u He ca GuAn
IPUAOKEHH OT no-panHa aata ot Apymectsoto. He ce odaxsa T¢ Ad MMAT CHINCCTBEH edext
BBPXy (DHHAHCOBHTE OTYETH Ha APyKECTBOTO.

IlpomeHHTE Ca CBBP3AHH ChC CACAHHTE CTAHAADTH!

e MC®O 2 ,TlAaiwmne Ha Hasata Ha aknun” (usMeHen) B cuAa oT 1 suyapu 2018 r., Bee
otue ue ¢ upuer ot EC

e MC®O 4 ,3acrpaxopateAnn Aorosopy” (uameHeH) B cuaa oT 1 amyapu 2018 r., npuer
ot EC

e MC®O 9, ®unancosu uacTpymenTn” (n3MeHeH) — OTauTaHE HA XCAKHMPAHETO, B CHAL
ot 1 auyapu 2018 r., npuer ot EC

e MCQ®O 9 ,Ounancosu uncTpymenTr” (aamencH) — [lpeanAamanus c OTpMLIATEAHO
KOMITeHCHpaHe, B cuAa oT 1 aryapu 2019 ., sce owe He e npuer ot EC

e MC®O 10 ,Komcoaupupaun dpunancopn orders” u MCC 28 ,Musccrunmm B
ACOLHHPAHH IIPCAIPHATHS 1 CHBMECTHH IPEAIPUATHA" (M3MeHeHH), AATATA HA BAH3AHC
B CHAA OIIIE HE € ONPEAEAEHA, Bee olue He ca npuetn ot EC

e MC®O 14 ,,OrcpoveHn CMETKH IIPH PETyAHPIHH menn” B cuaa ot 1 auyapu 2016 r., see
oute He e npuer oT EC
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e MCQ®O 15 , [IpHXOAH OT AOTOBODH € KAMEHTH (M3MEHEH) B CHAR OT 1 AHyapw 2018 r.,
npuer ot EC

e MCC 28 ,Mupectnuuy B ACOLMHPAHH HPEANPHATHA H CBEMECTHH peArpHATHA™
(usmeneH) — ABATOCPOYHH y9aCTHA B ACOLMHMPAHYM M CHBMCCTHH IIPEANPHUATHA B CHAZ
ot 1 auyapn 2019 r., Bce omme He e npuer ot EC

e MCC 40 “Mupecrurmonnn umortu” (usmenen) — Tpancdep Ha HHBECTHIMOHHH HMOTH
B cuaa ot 1 suyapu 2018 r., Bce ome ne e npuer ot EC

e KPMC®OO 22 “CaeAKkH U aBIHCOBH IAAIIAHMA B UYIKACCTPAHHA BaAyTa” B CHAZ OT 1
auyapu 2018 r., Bee orue He ¢ upuer ot EC

o Topmmmu nmopobpenns xHa MCPO 2014-2016 r.

4, CueTOBOAHA NOAUTHKA
4.1. O06mmu moAoKeHuA

Haii-sHAYMMHTE CHCTOBOAHM MHOAHTHKH, [IDHAATAHH I1IPY H3[OTBAHETO HA TO3M (PHHAHCOB
OTHYET, €A IPEACTABEHH II0-ADAY.

(DHHa]-ICGBH.‘ET OTUET € H3TOTBCH HPH ClIa3BaHe Ha I'IPHHU.'HHHTE 34 OLICHABAHEC HA BCHYKH BHAOBC
AKTMBH, ITACHBH, IIPHXOAH H Pa3XOAHM CBIAACHO MC®O. bBazuTe 2a OLCHKA €A ONOBCCTEHH
110APOGHO ITO-HATATEK B CIETOBOAHATA MIOANTHKA KbM (DMHAHCOBHA OTHCT.

CAcaBa Aa ce oTOEAeXH, ue IIPH H3TOTBAHETO HA IIPCACTABEHHA ¢unancos order ca
MAIOASBAHH CUCTOBOAHHM OLICHKM M AOIyCKaHMfA. Boupeku ve Te ca bGasupanu Ha uHdopManm,
IIPEAOCTABCHA HA PBKOBOACTBOTO KbM AATATA HA M3IOTBAHE HA (pHHAHCOBHA OTHET, PEAAHHTE
PE3YATATH MOTAT A CE PA3AMYABAT OT HALIPABEHHTE OLEHKH M AOIYCKAHHS.

4.2, Ilpeacrasane Ha (UHAHCOBHMA OTIET

MDHHAHCOBMAT OTYET € IIPEACTABEH B CBOTBETCTBHMC C MCC 1 ,llpeacrasane Ha ¢huHaucoBu
oTueTH .

ApyxecTroTO IIpHE Aa IIPEACTaBA OTHETA 32 teqanBata mAM 3arybata M Apyrms sceobxsaTeH
AOXOA B EAMHEH OTHYET.

B oruera 3a hMHAHCOBOTO CHCTOAHME Ce LPCACTABAT ABA CPABHMTEAHH IIECPHOAR, KOTATO

ApyxectsoTo:

4) IPUAATa CIETOBOAHA IIOAHTHKA PETPOCUCKTHBHO;

6) IpEeH3HHCAABA PETPOCIIEKTHBHO [O3UIIMH BEB (PUHAHCOBUA OTHET; HAM
B) mpeKAacubHIIMPA HOSUIMH BbE (PUHAHCOBHA OTHET

¥ TOBA MMa ChINECTBEH e(PEKT BHPXY HH(OPMALMATA B OTHETA 32 ¢huHAHCOBOTO CHCTOAHHE KbM
HAYAAOTO HA MPEAXOAHMA IIEPHOA.

Kenm 31 ackemepu 2017 r. HUTO €AHO OT IIOCOYEHHTE 1I0-TOPE oBCTOATEACTBA HE € M3ITBAHEHO,
[IOPAAM KOCTO OTHETBT € CHCTABCH € EAHH CHIIOCTABMM IICPHOA.

4,3, CaAeAkH B 4y>KASCTPAHHA BAAYTA

CAEAKHTE B UyKAECTPAHHA BAAYTA € OTIHTAT BbB (PYHKIMOHAAHATA BAAYTA HA ApymectsoTo no
ocdummasnus obMeHeH Kypc KbM AATATa HA CACAKATA (obsmenns uxcunr na boarapcxa
mapoasa OGamka). [lewanbnre u sarybuTe OT KypPCOBM PA3AMKH, KOHTO BBL3HHKBAT IPH
VPOKAAHETO HA TE3H CACAKH M UPEOIEHABAHETO HA IAPHYHMTC LOIMLWNM B HyMACCTPAHEA
BAAYTA KbM KPad HA OTYCTHHA IIEPHOA, CE IPUSHABAT B ireuanbara nau sarybata.
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HenapuyHuTe MO3HLHAH, OLUEHABAHY 110 MCTOPHYECKA IICHA B HY)XACCTPAHHA BAAYTA, CC OTHHTAT
o obMEHHHMA KypC KbM AATATA Ha CA€AKaTa (He ca upeoweHeny). HermapuaauTe IO2HITHH,
OLIEHABAHM 110 CIPABEAAMBA CTOMHOCT B YYIKAECTPAHHA BAAYTA, CC OTHHTAT IIO oOMEHHHA Kypc
KBM AATATA, HA KOATO € OIIPEACACHA CHPABEAAMBATA CTORHOCT.

44, Tlpuxoanm

[puxoANTE BKAFOYBAT IIPHXOAM OT IPOA2KDa HA CTOKH M IPEAOCTABAHE HA JCAYTH. IlpuxoanTte
ca IIpeAcTaBeHH B rmoscHenns 17 u 18.

HPPD{DAHT(: C¢ OILIEHABAT IIO CIIPAaBEAAHEBA CTOHHOCT HA ITOAYYEHOTO HAH IIOAASHKAIIIOTO HA
ITOAy4YaBdHE BBLIHATPAKACHHMC, KaTO HE CC BKAKOYBAT. AAHBK AQGEBEHE. CT(JI-:IHOCT, AKIIH3H, BCHYKH
TBPTOBCKH OTCTBIIKM H KOAHHCCTBCHH PQERTH, HATIPABCHH OT APY}K(ZCTBDTD.

HPHKDA'I:»T cc npus:-m.na, KOTATO CA M3II'bAHCHH CACAHHTC yCAOBHA:

Cymara Ha IpHXOAa MOKe A2 GbAe HAAGKAHO OLIEHCHZ;

e  BeposTHO € HKOHOMHYECKHTE OA3H OT CACAKATA Ad OBAAT IOAYHEHH;

o  HanpaseHuTe PAa3XOAM HAM TE3H, KOMTO UPCACTOH A2 GbAAT HAIPABEHM, MOTAT HAACKAHO
Aa OBAAT OLICHEHH,

e Kpurepuure 3a mpuaHaBame, KOMTO Ca CueuucpHYHM 32 BCAKA OTACAHA AEHHOCT Ha
Apyxecreoto, ca mamrpAneHu. Te ca OUPEAEACHM B 32BHCHMOCT OT HPOAYKTHTC HAH
JCAYTHTE, IPEAOCTABEHM HA KAMEHTA, ¥ HA AOTOBODHHTE YCAOBHA, KAKTO €2 H3AQKCHH II0-
AOAY.

44,1, TIpoaaxba ma cToKm

Tlpoaaxbarta Ha CTOKM BKAIOWBA NpoAakDa HA AKUHM3HH CTOKM (aAKOXOAHM HAIIMTKH ¢

TIOTIOHEBH H3ACAMA), XPAHHTEAHM CTOKH, aKCecOapH, Urpaukm u Ap. IIpmxoA ce mpmsHasa,

KOTaTO ApYKECTBOTO € HPEXBLPAMAO HAa KyNyBada 3HAYMMHTE IOASH H DPHCKOBE OT

coDCTREHOCTTA HA IPEAOCTABCHHTE ctoku. Cumra ce, 4¥¢ 3HAYAMMHTC PHCKOBC H IIOA3H Ca
NOPEXBBEPACHH HA Kylypada, KOTATO KAHEHTLT € IPHCA CTOKHTE bes BBE3IPAKEHHC.

44,2, TIpeaocraBsme HA YCAYTH

VcAyruTe, OpeAOCTaBAHH OT ApYKCCTBOTO, BKAIOHMBAT PEKAAMHM, MADKCTHHIOBM 1 ApyId
HPHXOAM OT IIPEAOCTABAHE Ha JCAYTH.

4.4.3. TIpuxoAm OT AHXBH
[puxoAnTe OT AMXBM CC OTHHTAT TEKYLUO 10 METOAA HA edheKTHBHHA AMXBEH [IPOLIEHT.
45. OpnepaTuBHM Pa3X0AU

OnepaTHBHATE PA2XOAH Ce LIPH3HABAT B le4arbata nAn 3aryBaTa IPU IOA3BAHETO HA YCAYTHTE
MAH HA AATATA HA Bh3HMKBAHETO HM.

4.6. PasxoAu 33 AMXBH U Pa3XO0AM II0 33€MHM
PasxoAMTE 32 AMXBH Ce OTHMTAT TEKYILO O METOAR Ha epeKTHBHHA AMXBCH IIPOLICHT.

PasxOAHTE 110 34€MM OCHOBHO IIPEACTABASBAT AMXBH IIO 3acMMTE HA APYXECTBOTO. Beuarn
PASKOAHM 11O 32EMHM, KOMTO AMPCKTHO MOTaT Aa OmAar OTHeCeHM KBM  3aKyHyBaHETO,
CTPOMTEACTBOTO MAH IIDOHIBOACTBOTO HA CAMH OTIOBAAILL HA YCAOBMATA AKTHE, CC
KAIMTAAMIHPAT 1IPe3 IIEPHOAZ, B KOHTO C¢ OHYAKBA aKTHBLT Al O'bAC 3aBBPIICH H IIPHBCACH B
[OTOBHOCT 34 M3IIOA3BaHe MAM mpoaaxba. OcranaAuTe pPasxXOAH IIO 32CMH CACABA Al C€
PU3HABAT KATO PA3XOA 32 IIEPHOAQ, B KOHTO Ca BLIHMKHAAHM, B OTHCTA 33 meuanbaTa HAH
3arybara 1 APYTHA BCeODXBATEH AOXOA HA PEA ,»PHHAHCOBH PA3KOAH .
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47. Hemareprainyu aKTuByd

HeMaTepHaAHUTE AKTHBH BKAIOUBAT COPTYEPHU NPOAYKTH, AUIIEH3H U ADYTH. Te ce oTauTat 1O
HeHa Ha HpHADEI'[BaHE, BKAMOYBAINA BCHYKH IIAATEHHM MHMTZ, HCBEBICTAHOBHMMH AAHDIH H
J*IaHPQBEHHTE IIPEKH PREKDAH BLB Bp’hSl{ﬂ C IIOATOTOBKA HA AKTHBA 34 €KCIIAOQATAITHA, ITpDH KOCTO
KAITHTAAHIHPAHMTC PASXOAH CE AMOPTH3HMPAT B3 OCHOBA HA AMHEHHMSA MCTOA LIPE3 OLCHCHH
CPOK Ha IIOAE3EH JKHBOT HA aKTHBHTE, TEH KATO CE CUMTA, 4 TOM ¢ OrpaHHYIeH.

IMocAeABAIIOTO OLEHABAHE CE M3FBLPLUBA 11O IEHA HA IPHAODHMBAaHE, HAMAAEHA C HATPYIAHHTE
amopTHsaluu i 3arybu ot obesuenka. Hanpasennte obeslieniy ce OTYHTAT KATO PA3XOA H CC
IPM3HABAT B OTHeTa 3a 1evaAbata mAm sarybata U4 APyTHA BCCOBXBATEH AOXOA 32 CLOTBETHHA
IIEPHOA.

[locAeaBaimuTe PasXOAM, KOHTO BBH3HMKBAT BDB BPB3KA C HEMATCPHAAHHUTE AKTHBA CACA
ITbPBOHAYAAHOTO MM IIPH3HABAHC, CE IIPHIHABAT B OTYCTA 32 mevwanbara HAn sarybara u Apyrua
BCeoBXBATEH AOXOA 34 IICPMOAL HA TAXHOTO BB3HMKBAHE, OCBEH aKO DAaroaapenue Ha TiX
AKTHEBT MOJKE AQ TCHEPHPA 1IOBEYE OT IIBPBOHAIAAHO IPCABHACHHTE BBACIIE HKOHOMUHCCKH
[IOASH M KOTATO TC3M PAIXOAHM MOTAT HAAGKAHO A2 OBAAT OLICHEHH M OTHECEHH KbM aKTiBa. AKO
TeaH yCAOBMA Ca HIITBAHEHH, PA3XOAMTE Ce AODaBAT KbM ceDeCTOMHOCTTA HA AKTHEA.

OcTaThYyHATA CTOHHOCT H IOAC3IHMAT JKHBOT HA HCMATEPHAAHHTC AKTHBH CC UPCLCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AATA.

AMDPTHZ]H.HH}!T‘E Ce M3YHCAABA, KATO CC€ H3IIIOA3BA AMHEHHHAT METOA, BEPXY OLICHCHHA IIOAC3CH
CPOK H4 I'OAHOCT HA OTACAHHTE AKTHBH, KAKTO CACABA.

o  Codryep 3 roAMHH
o Apyru 5 roAMHH

PasxoAHTE 3a AMOPTH3ALMA €A BKAIOYCHM B OT4eTa 3a neuanbara uam 3arybata u Apyrus
BccoBXBATEH AOXOA Ha PEA ,,PA3X0AH 31 AMOPTH3AUNA HA HE(PHHAHCOBM AKTHBH .

W36paHuaT 1Ipar Ha CHIUECTBEHOCT 32 HEMATEPHAAHHTC AKTHBH Ha ApyxecTBOTO € B pasMep Ha
700 As.

4.8, VMo, MAIIMHH B CHOPBIKEHUA

VIMOTHTE, MAIIMHUTE ¥ CHOPBKCHHATA CE€ OLCHABAT ITHPBOHAYAAHO IO cebectoifHOCT,
BKAFOYBAIA LCHATA HA OpHAODMBAHE, KAKTO ¥ BCHYKH IIPEKHM PA3XOAM 32 UPHBEHAAHCTO HA
aKTHBa B pabOTHO ChCTOAHME.

[1OCAEABAIIOTO OLEHABAHE CC M3BLPINBA IO 1IEHA HA MPpHAODUBAHE, HAMAACHA C HATPYLAHHTE
amopTH3auuy ¥ 3arybn or obesnenka. Hanpasenute obe3leHKH ce OTYHTAT KATO Pa3XOA H ce
IPH3HABAT B OTHeTa 3a ledanbata mAn sarybata u Apyrus BCeoDBXBATEH AOXOA 32 CHLOTBETHHA
IIEPHOA.

TTOCACABAIIINTE PA3XOAM, CBBHP3AHM C OIPEAEACH AKTHB OT MMOTH, MALIMHM ¥ ChOPBKeHUA, CE
npubasar xpM GasaHcOBaTA CyMa HA AKTHBA, KOTATO € BEPOATHO ApyxecTBoTo A2 HMa
UKOHOMHYECKH IIOA3H, HAABHMIIABAINM ITbPBOHAY4AHO OLEHCHATA e(EKTHMBHOCT Ha
CHIIECTBYBAIMA AKTHB. BCHHYKM APyI# MOCACABAIM DPA3XOAM CE IIPH3HABAT 32 PasXOA 32
[IEPHOAQ, B KOHTO Ca HAIIPABEHH.

OCTaThYHATA CTOHHOCT ¥ TOAE3HMAT JXHBOT HA HMOTH, MAIlIMHY ¥ CLOPTKCHHA CE NPENCHABAT
OT PBKOBOACTBOTO KbM BCAKA OTYCTHA AATA.

AMDPTHBBJ.IHHTH HA MMOTH, MalUMHH H CBOpPEXEHHA CC H3YHCAABA, KATO C€ H3IIOA3BA
AHHEHHHAT METOA, BBPXY OIIEHEHHH [IOAE3EH RUBOT HA OTACAHUTE TPYIIH aKTHBH, KAKTO CACABA:
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e [loaobpeHHs HA HAETH AKTHEH 5-8 roannu

e  Mamuun 3-5 roannu

o  TpaHCIIOPTHH CPEACTBa 5 roaunn

¢ Kommotpn 3 rOAMHH

e  (Ob3aBekAAHE MATAZHHH 5-8 roanHH

®  Oduc obopyasane 5 roanHH

e Apyru 5 roAMHH

[Newanbara uAu 3arybata oT npopabaTa Ha UMOTH, MAIINHM U CHOPBKEHHA CC OIMPEACAA KATO
PA3AMKZ MENKAY ITOCTBIACHHATA OT upoAaxbata m Garaucopata CTOMHOCT HA aKTHBA M Ce
pusHABA B OTHeTa 32 mewaabaTa mAn sarybata u Apyrii BceoBGXBaTEH AOXOA Ha PCA 1 leqanBa/
(3ary6a) ot npoAxba HA HETEKYLUM AKTUBH .

VIs6paHEAT Ipar Ha CBIUECTBEHOCT 32 MMOTHTE, MAILMHUTE H CHOPHKCHHUATA HA APYXECTBOTO ¢
B pasmep Ha 700 As.

4.9. OrynraHe HA AUZMHIOBUTE AOTOBOPH

B cnotserctsue ¢ mauckpamata Ha MCC 17 ,Ausunr” npasaTa 3a pasIOpEKAIHE C AKTHEBA CC
NPEXBBPAAT OT AM3MHTOAATEASl BDLPXY AMSHHTONOAYYATCAS B CAydaHTe, B KOMTO
AH3MHTOIIOAYHATEAAT IIOHACA CBIICCTBCHUTE PHCKOBE H  HM3IOAM, HPOM3THHALE  OT
cOBCTBEHOCTTa BBPXY HACTHA AKTHB.

[NAarmaHuaTa O ONEPATHBEH AHM3IHHIOB AOTOBOP CC UPH3HABAT KATO PA3XOAM 110 AMHEHHM
MCTOA 234 CPDK& HA CIIOPHBYMEHHCTD. PRSXDAHTE, CELpP3aHH = DHBPHTHB.HHH AHM3IHHT, HR!IP.
PA3XOAM 33 OAADPBKKA M 3ACTPAXOBKH, Ce IPUSHABAT B 1evarbata man 3arybaTa B MOMEHTA Ha
BPBE3IHHKBAHETO HM.

4.10. Tecroee 3a o0e3neHKa HA HEMATEPHAAHM AKITMBM M HMOTH, MAINIMHE X
CHOPBIKEHNA

[lpu msumcaspame pasmepa Ha obesnenxata ApyXecTsoTo AebHHEpa HaH-MaAKaTa
PASrPaHMYMMA TPYIa AKTHBH, 33 KOATO MOTAT AQ O'hAAT OIIPEACACHH CAMOCTOATCAHH NAPHHM
moToUH (EAMHHIA, TeHEPHPAILA APHYHH MOTOLM). B pesyATaT Ha TOBA HAKOM OT AKTHBHTE
[TOAAGKAT HA TeCT 32 Obe3leHKa HA MHAWBHAyaAHA 6asa, a Apyrm - Ha 0asa Ha CAMHMIZ,
reHepHpaIa MAPHYHH ITOTOLH.

BeuuKE AKTHBM ¥ GAMHHMI, TCHEPHDALLM [IAPHYHH IIOTOLH, Ce TCCTBAT 3a obesueHka moue
BEAHTHK TOAMIIHO. BCHYKM ADYTH OTACAHH AKTHBU MAM CAMHHIH, TCHCPHPAINH HApHYHH
moTomm, ce TecTBar 3a obesueHka, Korato cubuTHA MAM OpOMAHZ B obcrosTeAcTBaTA
HHAMKHPAT, 4e TaxHaTa Garancora CTORHOCT HE MOMKE A2 D'BAE BH3CTAHOBEHA.

3a saryBa or obesLCHKA Ce PH3HABA CyMaTd, C XoATO BaAaHcOBaTa CTOHHOCT HA AJACH AKTHE
MAM EAMHHLA, TEHEPHPAIIA IAPHYHH ITOTOLH, IPEBHILIABA BH3CTAHOBHMATA HM CTOHHOCT, KOATO
€ IO-BHCOKATA OT CIIPaBCAAHBATA CTOIHOCT, HAMaACHA C PasXOAHTE 110 1poaaKOa Ha AJACH
AKTHB, ¥ Heropata cTofiHoctT B ymortpeba. 3a Aa onpeseAnm CTOHHOCTTZ B yroTpeba,
PBKOBOACTBOTO Ha ApPYKECTBOTO H3THCAABL OHAKBAHMTE GbACIM [IAPHYHM IOTOLH 32 BCAKA
CAMHHUIIA, TCHEPUPALIA IAPHYHH ITOTOLM, H OIPCACAS MOAXOAMLIHA AHCKOHTOR dpaxtop ¢ meA
KAAKYAMpPAHE HA HACTOAIUATA CTOMHOCT HA TE3H NAPHYHH IIOTOLI. AanuuTe, HIMOA3BAHH IIPH
recTBamero 3a obesmenka, ce GasmMpaT HA MOCAEAHHA OA0Dpen Groaxer Ha ApyxectsoTo,
KOPHTHPaH IIPH HeODXOAMMOCT C LA EAMMHHUPAHE HA ecpexta o1 OBAEIIN PEOPTAHHIALMM U
AHATMTCAHH OAOOpPEHHA Ha aKTHBH. AMCKOHTOBHTE (DAKTOPH CC OMPEACAAT 32 BCAKA OTACAHA
EAMHMIA, TCHEPHPALLA IIAPHYHE ITOTOLM, ¥ OTPA3ABAT CHOTBETHHMA HM PHCKOB npocuA, OleHEH
OT PLKOBOACTBOTO Ha APYECTBOTO.
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3arybute or obe3leHKa HA EAMHMLA, TEHEPUPAILA MAPMIHH IIOTOLH, CC HOCOURAT B HAMaACHHE
Ha GaAaHCOBATA CcyMa HA AKTHBHMTE OT Ta3d CAMHHIA. 3a BcHukuM aKkTHBHM HA ApPYXKeECTBOTO
PBKOBOACTBOTO IPELEHSABA [IOCACABAILO AAAH CHLUICCTBYBAT UHANKALMH 32 TORA, HE sarybara oT
oBe3LeHKa, IPUSHATA B PEAXOAHH TOAMHHM, MOMKE BCUC A2 HE CBIIECTBYBA HAM Al € HAMAACHA.
Obeamenka, IPA3HATA B OPEAXOACH TEPHOA, CE BH3CTAHOBABA, AKO BHICTAHOBMMATA cToHHOCT
HA EAMHMIATA, TCHEPUPALIA IAPHIHHN 1IOTOLHY, HAABMIIABA HEAHATA GaraHCOBA CTORHOCT.

411, DOuHAHCOBM UHCTPYMEHTH

(DpHAaHCOBUTE AKTHBH H IIACHMBH CC lIPHEHﬂBH’l‘, KOTATO APYZ’KQCTBDTD CTaHE CTpaHa 110
AOTOBOPHH CIIOpa3yMEHHA, BKAKOYBAILIIH ¢HHHHEDBH HHCTPYMCHTH.

DHEHAHCOB AKTHMB CC OTITHCBA, KOTATO CE 3aryDM KOHTPOA BBPXYy AOTOBOPHMTE IIpaRa, KOHTO
chCTaBAABAT (PMHAHCOBMA AKTHB, T.€. KOTATO €4 M3TEKAM [IpaBaTa 33 IIOAYYABAHE HA IIAPHYHH
HOTOLM MAH € HPEXBHPACHA 3HAYHMATA TACT OT PHCKOBETE 1 N3TOAHTE oT coDCTBCHOCTTA.

MOpHancos MACHE CE& OTIHCBA IIPH HETOBOTO IIOTACABAHE, H3IIAAINAHE, IIPH AHMYAHpPAHC HA
CACAKATA HAH LIpH H3TH4YAHE HA AABHOCTHHA CPOK.

Ilpn IrbPBOHAYAAHO NPH3HABAHE HA (PHHAHCOB AKTHE W cunancos nacus ApyKecTBOTO I
OLCHABA 11O CIPABEAAHBA CTOMHOCT IAIOC PA3XOAMTE IIO TPAH3AKUMATA € MSKAIOMCHME Ha
puHAHCOBHTE AKTHBM M IIACHBH, OTMMTAHH IO CIIPABEAAMBA CTOHHOCT B neuaabata mAM
3ary6aTa, KOTO Ce IIPHIHABAT IHPBOHAYAAHO 110 CIIPABCAAMBA CTORHOCT.

PHHEAHCOBMTE AKTHEH CE IIPH3HABAT HA AATATA HA CACAKATA.

(DHHAHCOBHTE AKTHBH H cbm;aﬂccmn'rc ACHBH C¢ OLIEHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO I10-
AOAY.

4,11.1. ®uHAHCOBU AKTHBH

C mea ITOCAEABAINO OLEHABAHE HA q)HHaHCC)BHTE AKTHBH, C H3KAFOYMCHHE HA XEAHPALLHTEC
HHCTPYMEHTH, TE CE KAECHCI)HHH’PH.T B CAGAHHTE KATCrOpHH:

KPEAMTH H B3CMaHHA;

[ ]
®  (DHHAHCOBH AKTHBH, OTIHTAHH 110 CIIPABEAAMBA cTofHOCT B redanbata uAH 3arybara;
° MHBECTHLIMH, ADPIKAHA AO 1TAACHK;

@

(hMHAHCOBM AKTHBH HA PASIIOAOKEHHE 32 poaaoa.

(DUHAHCOBUTE AKTHBH CE PASMPEACAT KbM OTAGAHHMTE KATCTOPHH B 32BHCHMOCT OT LEATA, c
xoaTo ca npuAoGuTH. Kareropmara Ha AaAcH (pHHAHCOB MHCTPYMCHT OIPCACAL METOAL MY Ha
OLEHABAHE M AJAH IIPUXOAMTE M PAsXOAHMTE CC OTPAsiBaT B neganbata MAH 3arybata MAM B
ApyrEa BccobxBaTeH AOXOA Ha ApymecTBOTO. Bewuxn hUHAHCOBH AKTHBH C M3KAIOMCHHE H2
TE3H, OTYUTAHM 10 CIPABEAAMBA CTOMHOCT B meuanGaTa mAM 3arybaTa, MOAAEKAT HA TECT 3d
obearenka KpbM AaTaTa Ha (PHHAHCOBHA OTHET. QUHAHCOBUTE AKTHBH ce 0De3lIeHABAT, KOTATO
CBINECTBYBAT OOEKTMBHH AOKA3aTEACTBA 32 TOBA. [lpuaaraT ce pPasAHYHM KDHWTCPMH 32
onpeaeasne Ha 3arybata oT obesleHKa B 3aBHCUMOCT OT KaTeropuaTa Ha (PMHAHCOBMTE AKTHBH,
KAKTO € OITHCAHO I10-ADAY.

BcuYKH IPMXOAM M PA3XOAHM, CEBP3AHM C UPHTEKABAHETO HA dhuHAHCOBM HHCTPYMEHTH, CE
OTpasfBaT B meuanBata mAu 3arybaTa UpH ITOAYYABAHCTO MM, HE3ABMCHMO OT TOBA KaK ce
oreHnBa GAAAHCOBATA CTOMHOCT HA (PHHAHCOBHA AKTHB, 32 KOHTO Cé OTHACAT, M CE IIPEACTABAT B
oTgera 3a meuanbata HAm 3arybata m ApyTHA BceoBXBATCH AOXOA HA peAOBe ,,PHHAHCOBH
pasxoan” uAH ,,PuHaAHCOBH HPHXOAM™, C H3KAIOMCHHE HA saryBata or obe3leHKa HA THPrOBCKH
B3eMAHHA, KOATO CC IPEACTABA Ha PEA ,,APyrd pasxoAn’ .
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Kpeautn n B3eManus

Kpeautn m B3eMaHM#, BBH3HMKHAAM ITBPBOHAYAAHO B ApyxecTBoTO, €2 HEACPHBATHBHU
(t)HHﬂ.HCDBH HHCTP}iM(‘.I*lTH C CPHKCHPHHH ITAAINAHHMA, KOHTO HC CE TbPI“YBﬂT Ha aKTHBCH uasap.
KpeAutuTe M B3CMAHHATA NOCAGABAILNO CE OLECHABAT IO aMOpTH3MpPaHA CTOHHOCT, KaTO ce
H3IIOA3BA METOABT Ha cDeKTHBHATA AMXBA, HAMAACHA C pasMcpa Ha obeanenkata. Boaka
IPOMAHA B CTOHHOCTTA MM C€ OTpassiBa B mewanbata mAu 3arybarta 3a TEKYLIHA HCPHOA. INapuTe
¥ TAPHYHUTE EKBHBAAGHTH, THPTOBCKHTC H IO-TOAAMATA gacT OT APyrHM B3eMaHHMA Ha
,A,pyxccmo'ro CITAAAT KBM Ta3H KATETOpPHA cpuua.ﬁccmn HHCTPYMCHTH. AﬂCKDHTﬂpal{e HE CC
H3H"bplﬂ:ﬂﬂ., KOraTto ecbemT OT HETO ¢ HE3HAYHMTCACH.

pagHMy B3CMAHUA Ce TECTBAT 33 OBE3LEHKA 110 OTAGAHO, KOTATO €4 IIPOCPOYEHH KbM AATATA HA
bMHAHCOBHS OTHET MAHM KOTATO CHILECTBYBAT OBEKTHBHY AOKA3ATEACTEA, HE KOHTPATEHTDHT HAMA
A4 HM3ITBAHM 33ABAYKCHHATA CH. DCHYKM ApPYTH B3eMaHHA CC TECTBAT 34 obesneHKa MO TPYILH,
KOHTO Ce ONPEACAAT B 3ABHCHMOCT OT MHAYCTPHATA H PETHOHA HA KOHTPArCHTA, KAKTO H OT
APYTH KPEAHTHH PUCKOBE, aKO CBICCTBYBAT Takusa. B Tosu CAy9ait HPOLEHTBHT Ha obesleHKaTa
ce onpeses Ha Gasata HA MCTOPHYECKH AAHHA OTHOCHO HEIOTACCHM 3aABAMCHHA HA
KOMTpareHT# 3a BCAka uAeHTHMIHpana Ipyma. 3arybara or obesueHKa Ha THPTOBCKHTE
B3EMAHMA CE IPEACTABA B OTHeTa 32 medanbara mam sarybara m Apyrus BceoOXBAaTEH AOXOA Ha
pea ,,Apyrs pasxoan”.

4,11.2. PunaHCcOBH HACHBH

@umancoBuTe MACHBH Ha ApPYKECTBOTO BKAIOWBAT DaHKOBM 32EMM M 32ABAKEHHA KM
AOCTABYHIIH M APYTH KOHTPAICHTH.

(I]HHH.HCDBHTE ITIACHBH CC lIPHBHﬂBﬂ.T, KOoTraTto C’:HIECTBYBB A’DI'UBDPHD 3AABAKEHHC 34 ITAALIAHE
HA NAPHYHM CyMH MAM ADYr (DMHAHCOB AKTHB HAa ADYro IpPCANpPHATHC HAH AOTOBOPHO
3aABAKEHHE 33 PasMAHA Ha (DMHAHCOBH MHCTPYMEHTH C APYTO IPCAIPHATHC HPH [HOTEHITHAAHO
HeBAATOUPHATHH YCAOBHA. BCUYKH PAsSXOAM, CEBPIAHM C AHXBH, IPOMCHH B CIPABEAAHBATA
cToftmoeT HA (PUHAHCOBM MHCTPYMEHTH, aKO WMa TaKUBa, CE IPH3HABAT B meganbata HAH
sarybara Ha pea ,,PuHancoBy pasxoan” HAK ,,PHHAHCOBH IIPHXOAH .

(D HHAHCOBHUTE ITACHBH CC OLEHABAT IIOCACABALIIO [TO AMOPTH3MPAHA CTOHHOCT, KATO CE H3IOA3SA
METOAST Ha CPEKTHBHATA AMXBA, C M3KAIOYCHAC HA dunaHCOBM WHCTPYMEHTH, ABPHaHK 32
THPIYBAHE MAH OIPEAGACHH 34 OLCHSBAHE IO CHDABCAAMER crofinoct B 1revanbara HAHM
sarybaTa, KOHTO CC OLEHABAT [0 CUPABCAAHBA CTOMHOCT C OTHMTAHE Ha IPOMEHHTE B 1meuarbata
HAH 3ary0aTa.

BaukopuTe 3aeMH €4 B3ETH C IIEA ABATOCPOYHO IIOANIOMAaraHé Ha acitHOCTTa Ha ApyMecTsoTo.
Te ca oTpasenn B OT4ETA 32 ¢puHAHCOBOTO CHCTOAHME HA ApyXecTBOTO, HCTHO OT Pa3sXOAHTE IO
IIOAY4ABAHETO HA 3aCMHUTE.

T‘pr’OBCKHTQ 3AABAKEHHA CC IIPH3HABAT I'BPBOHAMAAHO 110 HOMHHAAHZA CTOHHOCT o
BIIOCAEACTBHE CE OLICHABAT IO AMOPTHIHDAHA C'I'Oﬁ'H()CT, HAMAAGHA C ITAAIIAHHA IO YPCHAAIHC
HAa 3AADAKCHHETO.

AMBHACHTHTE, IAATHMH HA AKIIHOHCPUTE, CC IPH3HABAT, KOrATO AMBMACHTHTE C2 oaobpenn Ha
obmmoTo chbpanne Ha aKIHOHEPHTE.

4,12. MarepuasHu 3anacCH

MaTepHAAHMTE 3aIIACH BKAIOYBAT MATEPHAAM M CTOKH. B cebecroiiHocTTa Ha MAaTEPHAAHUTE
3411aCH CE BKAFOYBAT AHPEKTHHTE PA3SXOAHM I10 3aKyLYBAHCTO HM, npepaboTKATA ¥ APYTH IPEKH
DPA3XOAM, CEBP3AHH C AOCTABKATA MM, PUHAHCOBUTE PAIXOAM HE CC BKAIOYBAT B CTOMHOCTTA H2
MaTepHaAHMTE 3amack. KbM Kpas Ha BCEKH OTYCTCH NCPHOA MATEpHAAHHTE 3AMACH CC OLEHABAT
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110 [TO-HHCKaTa OT ceBeCTOHOCTTA HM H TAXHATA HETHA peaAusyema croitHocT. Cymara Ha Beaka
OGEEHEHI'CH. HA MaTEPHHAHHTE 34ITACH AO HCTHATA HM PCB.AHBYE.MH. CTOHHOCT ce [IpH3IHABA KATO
PH.EKDA 33 IIEPHOAA HA OSCSU.CHKRTH.

Hernata peaAmsyeMa CTOMHOCT IIPEACTABASBA OYAKBAHATA UPOALKHA LICHA HA MATCPHAAHHTE
3a11acH, HAMAAEHA C OUAKBAHMTE PAsXOAHM IO npoAwkbaTa. B cAy4ail 9e MATEPHAAHMTC 3AIACH
ca BuAHM Beue obe3lEHEHM AQ HETHATA MM peaAMayeMa CTOHHOCT M B ITOCAEABAIIl OTHETEH
ITEPHOA CE OKAXE, Ue JCAOBMATA AOBEAM AO ODeslleHKaTa He Ca Beut HAAMIIE, TO CE BL3IPHEMA
HOBAT4 MM HETHA peaAusyema cTorHOCT. CyMaTa Ha BB3CTAHOBABAHETO MOKC Al O6bae camo A0
pasmepa Ha GaraHcopaTa CTOHHOCT HA MATEDPHAAHMTE 3aIIACH LIPCAH obesuenkaTa. Cymata Ha
06paTHO FB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHMTE 3AIIACH CE OTHHTA KATO HAMAACHHC
HA PA3XOAMTE 32 MATEPHAAM 32 [IEPHOAR, B KOHTO BB3HHMKEL BH3CTAHOBABAHETO.

ApYyecTBOTO OIIpeAeAs PasXOAMTE 33 MATCPHAAHH 3alfaCH, KATO MSIIOA3BA MCTOAR CPEAHO
IIPETETACHA CTOHHOCT.

Ilpu mpopamBa HA MATEPMAAHHTE 3allacu TAXHATA GaraHCOBA CTOMHOCT CC IIPH3HABA K4TO
pﬂEKOA B IICPpHOAZ, B KOHTO € IIPHBHH.T’ ChOTBETHHAT J,IPHXDA.

4.13. Aawbnm BLPXY AOX0AR

Pa3sxoAMTE 32 AAHDBIIH, IPUIHATH B Ie4aAbaTa mAm 3arybaTa, BKAIOMBAT CyMAT4 HA OTCPOMCHHTE
H TEKyILH AAHDIHM, KOMTO HE €2 IPHIHATH B ApyIHA BCeODXBATEH AOXOA HAH AMPEKTHO B
coBCTBEHHA KAITHTAA.

TeKyIHTe AAHDYHM AKTHBH H/HMAM TACHBH IPCACTABAABAT TEIM 3ANPAIKCHUA KM HAM B3EMAHKI
OT AAHBIHHTE HHCTUTYLINH, OTHACAIIM CE 33 TEKYLIH MAM IIPEAXOAHM OTIETHH IICPHOAH, KOHTO
HE Ca TAGTCHH KbM Aatata Ha (DMHAHCOBHA OT4CT. TeKymMAT AAHBK € ABAKMM BLDXY
oBAaraemMus AOXOA, KORTO cé pasAMuasa OT Iledanbata uAn 3arybara Boe chunaHCOBHTE OTYETH.
MauucASBAHETO HA TEKYIIHA AadbK ¢ 5asupan Ha AAHDYHHUTE CTABKM M HA AAHBHUHHTE 3AKOHH,
KOHTO €4 B CHA4 KBM KPafd HA OTYCTHHA IIEPHOA.

OTcpoveHHTe AAHBLH CE H3THCAIBAT 10 ITACHBHHA MCTOA 32 BCHHKH BPEMEHHH PAAHKH MCHKAY
HaAAHCOBATA CTOHHOCT HA AKTHBHTE H ITACHBHMTE H TAXHATA AAHBYHA OCHOERA. OTcpodeH AAHBK
HE Ce IPCABIDKAA NOPH ITEPBOHAYAAHOTO MPHM3HABAHE HA AKTHB HAM ITACHB, OCBCH AaKO
CLOTBETHATA TPAH3AKIIUA HE 3ACHTA AAHBYHATA HAH CICTOBOAHATA meqaAba.

OtcpoueHuTe AAHBYHM 4KTHBM M IACHBHM HC CE AHCKOHTHPAT. [lpn TAXHOTO M3YHCAEHHE CC
H3IIOASBAT AAHBYHM CTABKH, KOMTO CE O4Y4KBa Aa OBAAT IPHAOKHMM 31 IIEPHOAZ Ha
PCAAM3AIIATA MM, IIPH YCAOBUE Y€ Te CA BACSAH B CHA2 HAH € CHTYPHO, HC ILIE BACIHAT B CHAA,
KbM Kpas Ha OTYETHHA IICPHOA.

OTCPDT-IEHMTC AAHLYHH ITACHBH CE IPH3HABAT B I'bAEH PasMcp.

OTCpOYueHH AAMLYHH AKTMBHM CE IPW3HABAT, CAMO AKO CBHIUCCTBYBA BCPOATHOCT TC AA GpaaT
ycBoeHH upes Gbaenm obAaraeMI AOXOAH.

DTC‘PD"IGHH AAH'BYHH AKTHBH H ITACHBH C€ KOMIICHCHPAT, caMO KOTATO APY)KECTBOTO HMa IIPaBo
H HAMEDEHHC Al KOMIICHCHPA TEKYLUHTE AAHBYHH AKTHBH HAH ITACHBH OT CBILATA AAHBYHA
HHCTHTYyLIMA.

[lpomMaHATA B OTCPOWEHHMTE AAHBYMM AKTHBM HAM IIACHBH CE IPHU3HABA KATO KOMITOHEHT OT
AAHDYHMA IPUXOA MAM PasxoA B Imewanbara uam 3aryGaTa, OCBCH AKO TC HE €A CBBP3BAHM C
ITO3MLIHH, ﬂPHEHaTH B Apynm BCEDBKBE’I‘C‘.H AOXOA HAH AHPCHTHD B CDGC’I'BEHH}I KAITHTAA, MPH
KOETO CHOTBETHMAT OTCPOYMEH AAHBK C€ NPH3HABA B APYrHA pcecoDXBATCH AOXOA HAHM B
cobcTBeHN KalTHTAA.
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4.14. Ilapu m mMapuU9HU CKBUBAACHTH

[TapuTte ¥ MAPUMHHATE EKBHBAACHTH CE CHCTOAT OT HAAMTHHTE IAPH B Gpo#, MAPHYHH CPEACTBA
10 BAHKOBH CMETKH H ACIIO3UTH A0 3 Mecela, KOUTO ChABPIKAT HESHATHTCACH PHCK OT IIPOMAHA
B CTOHHOCTTA CH.

4,15, CobcrBen KanuTas H pesepsn

AKITHOHEPHHAT KAIIMTAA Ha ApyXecTBOTO OTpa3fABa HOMMHAAHATA CTOHHOCT HA EMUTHPAHHTE
AKIMH.

HpeMHﬁHHaT peseps e (tmpMHpaHH [IpH yYpeAsBaHETO Ha Apymec‘mom KATO PA3AMKL MEXAY
HOMMHAAHATA M eMHCHOHHATA CTOMHOCT Ha H3AAAEHHTC AKIIHI.

Apyrute pesepsi ca GOPMUPAHA CHIAACHO H3UCKBAHMATA Ha THProBCKY 33KOH Ha BbArapus.

O6mo oua pezepser Aoctura 10 % oT cTORHOCTTA HA 3AIMCAHMNS AKIHOHEPCH KAHTAA.

HepazmmpeaeacnaTa neqarba BKAIOUBA TeKymma (huHAHCOB PESYATAT H HATPYLAHHTE neganbu u
HEOKPMTH 3aTy0H OT MHHAAM TOAHHH.

4.16. IlencuoHHM M KPATKOCPOHMHM BE3HATPAMKACHUA HA CAYHKUTCAUTE

ApYKCCTEOTO OTHHTA KPATKOCPOYHHM 3aABAKECHHA IIO KOMIICHCHPYEMHM OTIYCKH, BB3HMKHAAH
HDPMH HEH3IIOAZBAH ITAATEH TOAHIIICH OTHYCK B CAY‘:[:!.HTE., B KOHNTO CE OYAKBA TOH Ad BMH.T
II0A3BAH B pamkuTe Ha 12 Mecena CACA AATATA HA OTYETHIN IECPHOA, IIpe3 KOMTO HAETHTE AMLA
€4 IOAOKMAHM TPYA3, CBBP3aH C Te2H OTHyckH. KpaTkocpowHuTe 3aABAKCHMA KDM IIEPCOHAAL
BKAFOYEBAT HAAHHITH, 3aIIAATH H COIHAAHH OCHTYDOBKH.

ApyxectroTo He e paspaboTBaA0 M He NPHMAATA IAQHOBC 32 BL3HATPAKACHHA HA CAYKUTCAHTE
CAGA HAIIYCKAHE.

KpaTKOCpOYHHTE AOXOAM Ha CAYKHTEAMTE, BKAIOYHMTCAHO M IOAAracMHTE Ce OTHYCKH, Ca
BKAIOMEHH B TEKyLUMTE IIACHBH Ha PEA ,,32ABAMKCHMS KbM IICPCOHAAZ" IO HCAUCKOHTHDAaHA
croitHocT, koATo APYKECTBOTO O4aKBA Ad H3ITAATH.

4.17. Tlposn3uu, yCAOBHM HACHEH H YCAOBHM AKTHBU

[1pOBH3MHTE Ce IPHM3HABAT, KOTATO MMa BEPOATHOCT CETAIHH 3ANBAKCHHMA B PE3YATAT OT
MHHAIAOC CHOHTHE A2 AOBEAAT AO H3XOAAII IIOTOK HA PECYPCH OT ADYKeCTBOTO H MOXKe A BBAC
HAaIIpABEHA HAACKAHA OLICHKA Ha CyMaTa Ha 3AADAKCHHCTO. Boamoxuo e CPOYHOCTTa HAH
cymMaTa Ha H3XOAAIIMA [IAPHYEH ITOTOK Ad € HECHTYpHA. Cerammo 2aABLAKEHHE Ce IIopaAa OT
sacernann. [Iposusuu 3a Gpaemm 3arybu OT ACHHOCTTA HE CC IIPU3HABAT.

CymaTa, KOATO CE IPH3HABA KATO IPOBH3MI, CC M3UMCAABA HA Dasa HAH-HAACKAHATA OLICHKA Ha
pPasxoAHTe, HCOBXOAMMH 33 YPEKAAHE HA CETAIIHO 3AABAKEHUE KM KPAi HA OTHETHHA HEPHOA,
KATO Ce B3EMAT B [IPEABMA PHCKOBETE H HCCHIYPHOCTTA, CBBLP3AHHM ChC CETAIIHOTO 3AABAKCHHC.
Korato CLIIECTBYBAT PEAMIA ITOAOBHH 3aABANKEHHS, BEPOATHATA HEODXOAMMOCT OT H3XOAAL
[HOTOK 32 ITOTACABAHE HA 3aABAIKCHHETO CE OIPCACAM, KATO CC OTYETE IPYNaTa HA 3AAPAKCHHATA
kaTo mAAO. [IpoBU3HHTE CC AMCKOHTHPAT, KOTATO edeKTHT OT BPEMEBHTC PA3AMKH B CTOHHOCTTA
HA ITApUTE € 3HATUTEACH.

OGeamieTenns OT TPETH AMLA BLB BPB3Ka C AAACHO 3aABAJKEHHC, 32 KOHTO ApymectsoTo e
CHTYpHO, 4e IIE MOAy4M, CE IPH3HABAT KATO OTACACH AKTHE. Toad aKTHB MOXE H A3 HC
HAABMIIABA CTOHHOCTTA HA CHOTBCTHATA [IPOBH3HL

[lpoBuznMTe Ce IPCPASTAEKAAT KbM KPad HA BCCKH OTHETECH LCPHOA H CTOHHOCTTA MM ce
KOPHUTHPA, 34 Ad CC OTPa3M Hai-A00paTa HPHOAUSHTEAHA OLCHKA.
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B CAYYaAHTC, B KOHTO C€ CYHT4, Y€ € MAAKO EBCPOATHO Ad BB3IHHKHE HIXOAALL ITOTOK HA
HKOHOMHMYECKH PECYPCH B PC3YATAT HA TEKYILLO 3AABANKEHHE, 1TACHB HE CE IIPH3HABA, VcaoBHHETE
ITACHBH CAEABA A2 CE OLICHABAT ITOCACABAILO 10 ITO-BHCOKATA CTOHHOCT MEXAY OIIMCaHaTa II0-
ropeé CcpaeHEMd IPOBH3HA H IFBPBOHAYAAHO 1IPH3HATATA Cymd, HaMAaACHA C HATpyIaHaTa
AMOPTH3ALHL

BepoaTHy BXOAMIE [IOTOLM HA HKOHOMMYECKH IIOA3H, KOMTO BCE OILUC HE OTTOBApAT Ha
KPHTEPHHTE 32 IPH3HABAHC HA AKTHB, CE CMATAT 32 YCAOBHH AKTHBH.

4.18. 3mauuMu ODpenecHKH HA PBKOBOACTBOTO IPH IPHAATraHE HA CYCTOBOAHATA
OAUTHKA

3HAYMMHTE [IPEleHKH HA PBKOBOACTBOTO IPU [PHAATAHCTO HA CHETOBOAHMTE ITOAMTHKHM Ha
ApyxecTBOTO, KOHTO OKa3BaT HAH-CBHIUECTBEHO BAMAHHMC BLPXY ¢hMHAHCOBHTE OTHCTH, CA
omucanu 1o-A0AY. (OCHOBHHTE M3TOMHHIIH HA HECHTYPHOCT IIPH H3ILIOASBAHETO Ha
upmﬁmmmmuu"rc CYETOBOAHH OLICHKY ca ommcanu B moacHeswne 4.19.

4.18.1. OrcpoyeHu AAHBYHM AKTABI

OueHkaTa Ha BEPOATHOCTTA 3a GpAcim obAaaraemu AOXOAM 33 YCBOABAHETO HA OTCPOYICHH
AAHBYHM AKTHBH ce Gasupa Ha IocAeAHaTa OAODpeHa OrOAMETHA NPOrHO3a, KOpMIHMpaHa
OTHOCHO 3HAYMMH HEOBAArAEMH IPHXOAM M pasxoAr M crenmdpuuHH OTPaHHYCHHUA 32
NpCHACAHE HA HEH3NOAZBAHH AAHBYHH saI'yGH HAH KPCAHTH. Axo HaAeKAHA IIPOTHO3A 32
oBAaraeM AOXOA IIPEAIIOAATE BEPOATHOTO H3IOA3BAHE HA OTCPOYUCH AAHBICH AKTHR ocobeHo B
CAy9aM, KOTATO AKTHBBT MOXKeE A2 ce yroTpebu Hes Bpemeso OrpaHHHeHue, TOTABA OTCPOHCHHUAT
AAHDBYCH aKTHB CE€ NPH3HABA M3IAAO. [IpHsHaBaHETO HA OTCPOHMEHW AAHLYHM AKTHBH, KOHTO
HOAAEKAT HA ONPEACACHM IPABHM MAM HKOHOMHMYCCKM OTPAHMMCHHA HAM HCCHIYDHOCT, CC
[PCLEHABA OT PHPKOBOACTBOTO 34 BCCKM OTAGACH CAy4ail Ha Basara Ha coennpuaHATE PAKTH M
0bCTOATEACTBA.

4.19. HecurypHocT HA CYETOBOAHHTE NPUOAM3NTEANN OLEHKN

[lpu maroTeaueTo Ha (DMHAHCOBMA OTHET PBKOBOACTBOTO [PABH PCAMUA IPEATTOAOMKCHIA,
OLIEHKH M AOIYCKAHHA OTHOCHO IPH3IHABAHCTO M OLEHABAHETO HA AKTHBM, IACHBH, IPHXOAM K
Pa3XOAH.

Aeﬁmmmﬂn'rc Pe3yATaTH MOTAT Ad ce pasaHvasaT oT HPEA!IC)ADH(EHHHT&, OLIEHKHTE H
AOITYCKAHHATA HA PEEOBOACTBOTO H B PCAKH CAy4YaH ChOTBETCTBAT HAITBAHO HA IIPEABAPHTCAHO
OLICHEHHTE PE3YATATH.

HHqﬁ)DpMﬂHHH OTHOCHO CBILECTBCHHTE IIPEAITOAOKCHHA, OIICHKH H AOITYCKaHHA, KOHMTO OKa3eaT
HAR-3HAYHTEAHO BAHMAHHE BBPXY IIPH3HABAHCTO H OLIEHABAHCTO HA AKTHEHY, [TACHBH, UPHXOAH H
Pa3xoAH ¢ HPCACTABEHA I10-AOAY.

4.19.1. O6esnenka na nedpuHAHCOBM AKTHBH

3a zaryba or obesleHKa ce IPH3HABA CymMaTa, C KOATO BaraHCOBaTa CTOMHOCT HA AJACH AKTHE
MAH EAMHHMUA, TCHEPHPAINA UAPHIHH TOTOLH, IIPEBHINABA Bb3CTAHOBMMATA MM CTOHHOCT, KOATO
€ IIO-BHCOKATA OT CIIPABEAAHBATA CTOHHOCT, HAMA4ACHA C PasXOAHUTE IO npoaakba Ha AaAeH
aKTHB, M HeropatTa croiiHoct B ymotpeba. 3a Aa ONIpPEAEAH CTOHHOCTTA B yroTpeba,
PBLKOBOACTBOTO HAa ADY/KCCTBOTO M3UHCAABA OMAKBAHMUTE OpbAeIM [APHYHM IIOTOLH 33 BCAKA
EAHHHLA, TCHEPHPAIIA [APUYHH ITIOTOUHM, H OHPEACAR ITOAXOAMIIHA AUCKOHTOB dpaxTop ¢ Lea
KAAKyAUpAHE Ha HACTOAILIATA CTOMHOCT HA T3 [APHTHH HOTOLH (. noacuenne 4.10). Ilpu
H3YHMCAABAHE HA OYAKBAHHTE D'BACLIM HAPHYHHU IIOTOLHM PEKOBOACTBOTO IPABH NPCAIIOAOKEHHA
otHOCHO BpAciHTe GpyTHH Ievarbu. Tesu MPEATOAOKEHHA Ca CBBPIAHH C DBACILH cpOnTHA ¥
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obcrosTeacTBa. AeHCTBHTEAHHTE PE3YATATH MOTAT A2 CE PA3AMHABAT H A2 HAAOKAT 3HATHTCAHH
KOPEKIIHH B AKTHBHUTE Ha ApyxecTBOTO IIpes CACABAIIATA OTHETHA TOAMHA.

B 1oBedeTo cAyuan IpPH OIPEACASHETO HA IMPHACKHMHA AMCKOHTOR cpaxrop ce mpasy OLEHKA
HA ITOAXOASILMTE KOPEKLMH BBB BDPD3KA ¢ HA3ADHHA PHUCK M PHCKOBHTE dpaxTopH, KOMTO €a
crienupMYHH 32 OTAGAHNTE AKTHBH.

4.19.2. IloAe3eH KNBOT HA AMOPTHIUPYEMH AKTUBH

PrKOBOACTROTO NPEPAITAECIKAL IIOACIHHA FKHBOT Ha ‘RMDPTHBHPYEMHT(‘. AKTHBH B Kpafi HA BCCKH
OTHETEH IICPHOA.

KoM 31 Aexkemspm 2017 r. PHKOBOACTBOTO OLpEACAS IIOACIHMA HKUBOT HA aKTHBUTE, KOHTO
MPEACTABASBA OMAKBAHMAT CPOK HA [IOASBAHE HA AKTUBHUTE OT APyXecTBOTO.

AEHCTBUTEAHHAT IIOAC3EH JKHBOT MOKE AZ CE€ PasAMHYaBA OT HAIPABCHATA OLIECHKA ITOPAAH
TEXHHYECKO M MOPAAHO n3xabARaHe, MPEAMMHO Ha copTyepHH NPOAYKTH H KOMITIOTLDHO
obopyasane. [IpenocHuTe CrofHOCTH HA AKTMBUTE CA AHAAHIHDAHH B [OACHEHHA S5ub.

4.19.3. MarepHarHH 3a0aCH

MaTcpHaAHHTe 33114CH CE OLICHABAT IO ITO-HMCKATA CTOMHOCT OT LI€HATA HA HpHAOGPEBaHE H
merHata peasusyema crodmoct. Ilpm ompeaeasne Ha HETHATA peaAMSyeMa CTOMHOCT
PBKOBOACTBOTO B3EMA IIPCABHA HA-HAAGKAHATA HAaAMYHA wnHMOpPMAINA KbM AaTaTa HA
OpUOAWSHTEAHATA OLICHKA. Boaermmara peaansanua Ha GarancosaTa CTOHHOCT Ha MATCPHAAHHUTE
samacu oT 3 977 xuA. AB. (2016 r.: 3 382 xHMA. AB.) ce BAMAC OT ITBTHUKOIIOTOKA HA ACTHINATA
Bapwua u byprac.

4,19.4. OGesnenka HA KPEANTH U B3CMAHNAA

PBKOBOACTBOTO IPELEHABA dACKBATHOCTTA Ha obeslleHKaTa Ha TPyAHOCBDHpaeMH H
HechOUpaeMH B3CMAHHA OT KAMEHTH Ha Da3a Ha Fh3PACTOB AHAAMS HA BICMAHMITA, HCTOPHUYECKH
ONHT 3a HHMBOTO Ha OTOHCBAHE HAa HeChOHUpaeMH B3CMAHHA, KAKTO H AHAAM3 Ha
HAATEKOCIIOCOBHOCTTA Ha CHOTBETHHA KAHEHT, IIPOMEHH B AOTOBOPEHHTE JCAOBHS HA IAAIIAHE
1 Ap. AkO (PHHAHCOBOTO CBHCTOAHHE H PE3YATATHTE OT ACHHOCTTA HA KAHEHTHTE C€ BAOILAT HAA
OuAKBAHOTO, CTOMHOCTTA Ha B3EMAaHMAT, KOHTO Tpabea Aa O'BAAT OTIIMCAHH IIPE3 CACABAILM
OTHETHH [IEPHOAH, MOXKE A2 GBAE 110-TOAAMA OT OHAKBAHATL KLM OTHCTHATA AATA.
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HematepuaAns akTHBH Ha ApPyKeCTBOTO BKAIOYBAT KOMILOTBEPEH codpTyep, AMLIECHIH H Ap.
BaAaHCOBMTE CTOHHOCTM 32 I[PEACTABEHMTC OTHETHHM IICPHOAM MOTAT Aa DbAaT aHaAusupanw,

KAKTO CAECABA:

Bpyrua Gaaancosa CTOAHOCT
Canso kbM 1 aayapu 2017 1.
Caspo xem 31 aAexemepn 2017 r.

AvopTH3anus

Caaao xbm 1 auyapu 2017 1.
AmopTazanng

Caapo xem 31 psexemepu 2017 r.

Baaancosa croiinoct kM 31 Aexemspn 2017 1.

Bpyraa 6asancosa CTOMHOCT
Caaao xpm 1 sayapn 2016 r.
Caapo kbM 31 aexemspu 2016 r.

AmoprH3anus

Canao xbem 1 sayapm 2016 1.
AMopTH3anMs

Caaao kM 31 Aexemepn 2016 1,

Basancora croinoct kbMm 31 Aexemapn 2016 r.

KoMmnioTspen Apyra O6mo
cogryep

‘000 as. ‘000 Ae. ‘000 as.

208 37 245

208 37 245

(208) (24) (232)

- ) 0]

(208) (31 (239)

- 6 6

KomuioTspen Apyra O6mo
codryep

‘000 ae. ‘000 ae. 000 as.

208 37 245

208 37 245

(140) (16) (156)

(68) ) (76)

(208) (24) (232)

- 13 13

ApymxecTsoTO HAMA AOTOBOPHH 3aABANKEHHA 32 puAOGHBAHE HA HEMATCPHAAHM aKTHBH KbM 31

aexemspu 2017 1. 1 2016 1.

Bcuukm pasxoAM 3a aMOPTH3ANMA €4 BKAIOHUCHM B OTHCTA 32 mmeganbata uAn 3arybaTa m Apyrus
BceobXBATEH AOXOA Ha peA ,,PasXoAH 3a aMOPTH3ALNAA HA HedpMHAHCOBH AKTHBH .

APY?HCCWDTD HE € 3aA0XKHAO HCMATEPHAAHH AKTHBH kaTo oDeslledeHHA 110 CBOH 3aABAMKCHHA.
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7. Aunzuur

KoM 31 aekemspu 2017 r. ApyKecTBOTO € CTPaHa 110 OIIEPATHBHM AMIHMHTOBH AOTOBOPH 32 HACM
Ha IIOMEILEHHA KaKTO CACABA:

Cpox Haem KoncymaTneu O6mo
Odpnc Byprac 30-04-2018 269,60 € 304,33 € 573,93 €
QOcpnc Bapna 21-04-2018 1 002,99 € 231,20 € 123419 €

OuakBaHeTo HA PHKOBOACTBOTO € AOTOBOPHTE A2 DBAAT NPEIIOAIIHCAHH HPH CBHIUMTE YCAOBHA
3a HOB cpok oT 1 Ao 5 r. BpAeIuTe MUHUMAAHYM NAAIUAHHA IO AOTOBOPH 33 OLCPATHBEH
AM3HHT Ha APYKECTBOTO Ca IPEACTABEHH, KAKTO CACABA:

ABASKUMI MEHIMAAHY AMSHHIOBM HNAAIIAHUA
Ao 1roamma OTt1A0 5 roaunn O0mo

‘000 As. ‘000 ae. ‘000 am.
KoM 31 aexkemepn 2017 1. 42 87 129
KoM 31 ackemspr 2016 1. 42 116 158

AM3HHTOBHTC IAAINEAHHA, IIPHU3HATH KATO PA3XOA 33 IICPHOAL, BB3AM3AT HA 42 xuA. AB. (2016 1
62 xmA. AB). Tasm cyma BKAIOYBA MUHHMAAHMTE AH3HHTOBM IAAINAHHA. CyGAnsuHrOBH
IARLIAHHUA HAHM YCAOBHH IIAAIIAHMA [T0 HAEMM HE CA M3FBPIUCHH HAH IOAYYCHH. Ipuxoa oT
cyGAMSHET He ce ovakBa Aa ObAe peaAnsupaH, TbH KaTO BCHYKH AKTHBH, IpHACDHTH 11O
AOTOBODH 34 OIIEPATHBEH AMSHHT, CE H3IIOASBAT CAMO OT APYKECTBOTO.

8. OrcpodeHH AANbYHM AKTHBM

OtcpoveHHTE AANBLHM BL3HMKBAT B DPE3YATAT HA BPEMEHHM DAa3AMKM H MOTAT Ad Obaat
]IIJCACTB.BEHH KATO CACABA.

Orcpouenn AAHBYHH 1anyapu Ilpusmarm B neuasbara 31 aexemBpu
(axTuBn)/nacuen 2017 mAu 3arybara 2017
‘000 As. ‘000 an. ‘000 as.
HMOTH, MALIIMHK ¥ CHOPBKEHHA 1 26 27
MaTepHaAHH 3a11aCH (20) (3) (23)
3aABAKEHHA KBM IIEPCOHAA (3) 2 )
HagmcAenus 3a 3aAbAKCHASA (60) - (60)
(82) 25 (57)
OTCcpoyeHH AAHBTHH AKTHBH (83) (84)
OrcpoueHH AAHBYMHY [ACHBH 1 27
HeTHo 0TCPOYEHH AANBLHIM AKTHBH (82) (57)
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OTcpovueHnTe AAHDBUM 32 cpaBHHTeAHHA mepuoA 2016 r. morat Aa obaaT 0bobruenu, KakTo
CACABA:

Orcpouenn AAHBYHY AKTHBH 1anyapn ITpusuarn B mewasbara 31 Aexemepu
2016 uAM 3ary0aTa 2016

‘000 am. ‘000 Ae. ‘000 AB.

VIMOTH, MALLIMHM ¥ ChOPBKEHNA (40) 41 1
MartepraAnu 3aI1acH (8) (12) (20)
3aABAKEHUS KbM IIEPCOHAAL (3) - (3)
HaumcAeHHs 33 3aABAKEHHA (69) 9 (60)
(120) 38 (82)

OTcpodeHH AAHBYHHU AKTHBH (120) (83)
OTcpodeHn AAHBYHH TACHBH - 1
Herno 0TcCpovYeHn AABYHY AKTHBH (120) (82)

9. Marepuasnu 3anacu

MaTepHaAHHTE 3allacH, OPH3HATH B OTHETA 32 (puHAHCOBOTO ChCTOAHHME, MOraT Aa ObAat
AHAAH3IHPAHH, KAKTO CAEABA!

2017 2016

‘000 as. ‘000 as.,

Croxu 4198 3 558

Ofbesyerixa Ha crmoku (230) (205)

3068 3 353

Marepnasn 9 29

Marepuainu 3anacu 3 977 3 382
CTOKHTE BKAFOYBAT:

2017 2016

‘000 a=. ‘000 as.

[Napdromepus 1812 1628

Larapu 024 637

Axcecoapu 283 244

AAKOXOA 488 439

Moaa 162 117

Xpana 166 194

Cysenupu 47 47

Apyru croxn 86 47

O6mo croxkmu 3 968 3 353

Ipes 2017 r. 0610 91 XMA. AB. OT MaTEPHAAHHTE 3aIIACH €A OTHCTEHH KATO PAIXOA B neuanbata
uAn 3arybara. Tasu cyma BrAIOUBA ¥ PA3XOAMTE 32 Gpak npes roAMHATA. MartepnaAHHTE 3am1aCH
koM 31 Aekemspr 2017 . He ca HIPEAOCTABAHM KATO 0De3lCUEHHE HA 3AABANKCHHA.
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Tpes 2017 r. 1 2016 1. e oT4eTeHa ObesneHKa HA CTOKH, KAKTO CACABA:

2017 2016

‘000 as. ‘000 a=.

O6esuenka Ha 1 aHyapu (205) (89)

Hauucaena obesuecuxa (221) (178)

Vcsoena obesnenka (IIPOAAACHH CTOKH) 196 62

OGe3nenka na croxu kbM 31 AexemMBpu (230) (205)
10. TsproscKu U APYTH B3EMaHHA

2017 2016

‘000 a=. ‘000 Am.

T'bproBCKH B3CMAHHUA 157 64

Baemanus 110 GaAHKOBH KapTH 48 27

DOuHAHCOBM AKTUBH 205 91

Aaprpyny B3eMaHHA - 7

IlpeaaaTenn pasxoAH 47 52

Heduuancosn aKTuBH 47 59

Teproscku u APpyrn B3¢MaHHA 252 150

Bewaku Baemanms ca kpatkocpouny. Hermara Basancosa CTOHHOCT Ha THPTOBCKHTE M ADYTH
B3EMAHHA CE TIPHEMA 32 PasymMua IPHOANSHTEAHA OIICHKA Ha CIPABCAAMBATA NM CTOHHOCT.

BCHuKE THPIOBCKH H APYTH B3eMaHMA Ha ADYIKECTBOTO Ca IPCrACAAHH OTHOCHO MHAMKALIHM 33
obeamenka. KM 31 acxemspu 2017 1. He € OTYHTAH Pa3xoA 32 obeslenka Ha B3CMAHHA.

11. TTapn 1 mApUYHY EKBHBAACHTH

l'[apn'rc H [IapHYHHTE EKBHEBAACHTH BKAFOYBAT CAGAHHTE EAEMEHTH:

2017 2016
‘000 as. ‘000 an.

TMapwasu cpeAcTsa B Gauku u B Gpoii B:
- GpATApCKH AcBa 1242 231
- eBpo 3781 5222
- BpuTaHcku AMDH 6 2
- IIATCKH AOAADH 84 45
IMapu 1 MApUMHY CKBHBAACHTH 5113 5 500

ApysectsoTo HAMa BAOKMpPAHH 112PY H NAPHIHH CKBHBAACHTH.
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12. Co6cTBeH KanuTaa
12.1. Axnmuonepes KanuTaa

PerucTpUpaHUAT KaIMTAA HA ApyxectsoTo ce chcTOM OT 2 000 000 Ha 6po#t HAITBAHO IIAATEHH
OBUKHOBEHH AKLMH C HOMUHAAHA CTOHHOCT B pasmep Ha 1 AB. 32 axuud. Bewvku akuun ca ¢
I[PABO HA IIOAYYaBAHE HA AMBHAGHT ¥ AMKBHMAALIMOHEH AAA M ITPCACTABAABAT CAMH TAAC OT
obioTo cebpaHue Ha aKUHMOHEPHTE Ha APYKECTBOTO.

2017 2016
Bpoix Bpoix
Bpoiff H3AZAEHH M HAITBAHO ITAATCHH AKITHH:

B Ha9aAOTO HA rOAHHATA 2 000 000 2 000 000
Bpoil H3AAACHH ¥ HAITBAHO ITAATCHH AKITHH 2 000 000 2 000 000
O6w Gpoii akuuu, oropusnpanu Ha 31 Aexemspu 2 000 000 2000 000

CHuChKBT Ha OCHOBHHTE AKIMOHEPH Ha APYXecTBOTO € IIPEACTABEH, KAKTO CACABA:
31 pexemepu 31 ackemspu 31 aexemepu 31 AexemBpn

2017 2017 2016 2016

Bpon axuun % DBpoi aknuu Yo

Am Hroane I'pyn AT [Lseiinapua 1000 000 50% 1 000 000 50%
Bparepuan Enpyeiis [pymr EAA 1 000 000 50% 1 000 000 50%
100% 100%

13. Be3narpaskAenus Ha IEPCOHAA
13.1. Pa3sxoau 32 NEPCOHAAL

PasxoanTe 32 BLIHATPAKACHHA HA IEPCOHAAR BKAIOYEAT.

2017 2016

‘000 as. ‘000 as.

PasxoAH 34 3a1IAATH (1 500) (1 508)

Pa3sxoAM 32 COLIHAAHM OCHTYPOBKM (252) (248)

[Iporu3usA 33 HEM3IIOA3ZBAH OTIIYCK, HETO 14 6

Pazxoau 32 Bayuepr (72) (74)

Apyra pazxoAu 3a IepCOHAA (79) (76)
Pasxoau 33 mepcoHaa (1889) (1900)

13.2. 3aAbAKEHHA KbM HEPCOHAAA

[leHCHOHHHUTE M APYIH 3BABAXEHHA KbM LIEPCOHAAZ, NPH3HATH B OTHETA 33 ¢unancosoTo
CBCTOSIHHE, CC CLCTOAT OT CACAHHTE CYMH:

2017 2016
‘000 as. ‘000 ae.

Texymm:
3aABAKEHHA 34 3AIIAATH 60 57
3aABASKEHHS 32 OCHTYPOBKH 42 34
3aABAKEHNSA 32 HEHM3IIOAZBAH OTIITYCK 15 29
Texymy HEHCHOHHM U APYTH 33ABANKEHUA KBM HCPCOHAAL 117 120

TEKYI.LJ"ATH HacT OT 2AABAKCHHATA KbM I'IE.PCDHHAa HPEAC'I"QBA.EB‘AT 3AABAKEHMA KbBM HACTOAIIH
CAyHTeAN Ha APyKecTBOTO, KOMTO INE BBAAT ypeAeHu Ipe3 2018 r. Apyru KpaTKOCPOYHH
3aABAKEHMA KBM [CPCOHAAA BBSHHKBAT TAQBHO BbB BDB3KA C HATPYIAHH HCH3IOAIRAHH
OTIYCKH B KPaf HA OTYETHHA IICPUOA H PASAMTHM OCHIYPHTCAHM IIAATIAHMA.
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14. Apyru onepaTuRHH PAZXOAM

2017 2016

‘000 as. ‘000 an.

Excraoatanus Ha TBPTOBCKA ACHHOCT (12 367) (12 718)
PaaxoAm 3a MATasHHH W ITPOAAKOH (238) (290)
NudopMallHOHHHE # KOMILIIOTEPHH YCAYTH (188) (169)
KomyHaAHHE ycAyTH (94) 97
KauieAapcks MaTEPHAAH M AAMUHUCTPATHBHH YCAYTH (57) (83)
PeMOHT 1 HOAADPTBKEKA (34) (23)
KoMaHAMPOBKH B CTpaHaTa H IyKOHHA (15) (20)
KOHCYATAHTCKH ¥ APYTH IOPHAMYECKH YCAYTH (11) @
Apyru 74 (74)
(13 078) (13 478)

Tlpes Hoemspn 2012 r. ApyxecTBOTO IIeTeAn KOHKYPC 3a ONCPHPAHE HA THPIOBCKA AeHHOCT Ha
GeaMUTHHETE 1 OBMHTEH! MATA3MHI HA HOBMTE TEpMUHAAH Ha Aetuiue Bapua n aertnime Byprac
u Ha 7 auyapu 2013 r. ckArOMBa AOTOBOP C ,Ppanopt Tyun Crap Evpnopt Mernaxmeut® AA,
KOHTO ca KoHnecuouep Ha Aetuiue Bapua u aetme byprac.

3a cpoka Ha AciicTBue Ha Aorosopa, ApyKecTBOTO ABAKH BH3IHATPAKMACHHE B pa3Mep Ha HO-

BHCOKATA OT ABETE CyMM, KAKTO CACABA:

e MHHHMAAHO FAPAHTHPAHO PHLIHATPAKACHUE HA EAMH 3AMUHABALL IILTHHK, HAH

e Cymara, KOATO € IPOLEHT OT HETHHTC IPHXOAM OT npoaaxbu or Bcuuku obexTd Ha
APYKECTBOTO B 3ABHCHMOCT OT HPOAYKTOBATA TPYIIA M ACCTHHALHMATA HA SAMUHABAIUMI [IETHHK.

KbM BBHIHATPOKACHHETO, CBBP3aHO C AEHHOCTTA ITO CKCIIAOATALMA HA THPTOBCKA AEHHOCT
ApyxecTBOTO ABAXH TOAMIUHO BD3IHATPAKACHHE 32 pERAAMA B TLProBckHTe ODEKTH Ha
TepuTOpuATa Ha AeTniue Bapua n Aetuine Byprac.

15. 3aemMu
3aeMHTE BKAIOYBAT CACAHHTE (DHHAHCOBH ITACHBH!
Texymm Herexymmu
2017 2016 2017 2016
‘000 A=, ‘000 a=. ‘000 as. ‘000 as.
(QHHAHCOBM NACHBH, OTYHNTAHH IIO
AMOPTH3HPaHA CTOHHOCT:
BaukoBH 3aemu 978 978 2934 3912
Auxpu mo GaHkoBH 3aeMM 9 12 - -
O6iuo HasamcoBa CTORHOCT 987 990 2934 3912

KM 31 ackenspu 2017 ApyxectsoTo e CTpana 110 GaHKOB 32eM IIPH CACAHHTE yCAOBHA:
e Aara Ha aorosopa - 1 asryct 2013 r.
e Baayra — BGN
e Auxsa - 3-meceuen SOFIBOR naroc HaaDaska.
e Cpox - 30 cenrremspn 2021 1.

BaaaHcoBaTa CTOMHOCT HA BAHKOBMTE 32€MH CC IPHEMA 34 PasyMHa NPHOAM3HTEAHA OLCHKA HA
CIIpaBEAAMBATA MM CTOMHOCT. 32eMBT € Heobeareden.
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[MpomenuTe B 3aABAKCHHATA HA ApyxecTBoTO, HPOUITHYALIN OT ¢pmHAHCOBA ACHHOCT, MOTAT A2
ObAAT KAaCHDHIMPAHH, KAKTO CACABA:

Axarocpounu  Kparkocpounu 3aapaxenma  Obmo
3aeMm 3aeMu 110 AUXBH
‘000 ae. ‘000 am. ‘000 Ae. ‘000 as.
1 amyapu 2017 3912 978 12 4902
ITapuunn noTomnu:
[NAaamanua (978) (130) (1108)
Henapuunu NpOMEHM:
Hauncaenns - - 127 127
[Mpexaacudumupasne (978) 978 - -
31 aexemepu 2017 2 934 978 9 3921
Awarocpounn Kpatxocpounum  3aabaxenus  Obmo
3aemMm 3aeMmu 1O AMXBH
‘000 a=m. ‘000 as. ‘000 aB. ‘000 am.
1 anyapu 2016 3912 1956 16 5884
IMapuwasn noronu:
TAamanus : (978) (169)  (1147)
Henapuunu npoMeHn:
Hauncaenua - - 165 165
31 sexemepu 2016 3912 978 12 4902
16. T'BProBCKM M APYTH 3AABAYKEHHA
2017 2016
‘000 aB. ‘000 as.
Texymm:
T'bprOBCKH 3aABAKEHHA 244 287
OuHAHCOBH NACUBHI 244 287
AaHbuny 3aABAKEHUA 30 1
Hed¢uaancoru nacusu 30 1
Texymy THProBCKY U APYIH 3aAbAMKEHAA 274 288

Heraata DaAaHcoBa CTOMHOCT Ha Te HTe THPIOBCKH H APYIH 33ABAKCHHA CE IIPHEMA 32
P P
pasymHa pHOAHMIHTEAHA OLIEHKA HA CITPABEAAMBATA HM CTOHHOCT.
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17. IIpuxoan 0T npoAaxOu
IpuxoAnTe OT IpoARKOM Ha APYKECTBOTO MOTAT A2 6bAAT AHAAM3IUPAHH, KAKTO CACABA:
2017 2016
‘000 an. ‘000 aB.
OcHOBHH KaTCTOPHH CTOKH 35318 35073
ApyrH KaTeropuu CTOKH 2 634 2 453
37 952 37 526
18. PexaamMHM ¥ MAPKCTHUHIOBH NPHUXOAX
PeKkAaMHMTE M MADKETHHIOBY IIPHXOAM BKAFOUBAT:
2017 2016
‘000 ae. ‘000 as.
Pexaamu# IIPHXOAH 675 1098
MapkeTHHIOBH IIPHXOAM 1148 469
Apyru 77 28
1900 1595

19. @ uHAHCOBH IPMX0AU H PA3X0OAH

(DHHAHCOBHTC PA3XOAM 32 IIPEACTABEHHMTC OTHETHH IICPHOAM MOTAT Ad OBAAT AHAAMIHPAHH,
KAKTO CACABA:

2017 2016

‘000 Ae. ‘000 a=.

PasxoAw 110 336MH, OTUHTAHH 10 AMOPTH3HPAaHA CTOHHOCT:

PasxoaAH 3a AMXBH IO KPCAUTH (127) (165)
OG0 Pa3xoAM 32 AMXBH 110 (PUHAHCOBH 3aABAMKEHIS, KOUTO
}i€ CE OTYMTAT IO CHPABEAAMEA CTORHOCT B mewasbara nan

3arybara (127) (165)
BaHKoBH rapaHIHH (158) (163)
BaHKOBM TAKCH H KOMMCHOHHH (42) (60)
3arybu OT IpoMsAHa BEB BAAYTHHTE KypCOBE (58) (238)
D uRaHCOBH PA3IXOAH (385) (626)

DuHAHCOBHTE IPHXOAH 34 IIPEACTABCHHMTE OTHETHH ICPHOAHM MOTAT Al OBAAT AHAAM3MPAHH,
KAKTO CACABA:

2017 2016

‘000 ae. ‘000 aB.

[lpuxoAM OT AMXBH BBPXY HAPH M IAPUYHH EKBHBAACHTH 13 11
0010 HPHUXOANM OT AMXBH IIO (hmuaHCOBH AKTHBH, KOUTO HE CE

OTUMTAT O COPABEAAMBA CTOMHOCT B meuasbaTa man 3arybara 13 1

[Meuaabu OT MPOMAHA BBE BAAYTHHUTE KypCoOBe 25 200

OuHAHCOBH IPUX0AT 38 211
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20. Pa3zxoAu OT AAHBIIM BBPXY AOXOAR

OuakpaHMTC PA3XOAH 34 AAHBIM, DA3UPAHM HA HPHAOKHMATA AAHbBYHA CTABKA 31 Brnarapnus B
pasmep Ha 10 % (2016 r.: 10 %), i AcHCTBHTEAHO HPHIHATATE AAHEHHH PA3XOAH B nmexaAbaTa
HAM 3ary6HaTa MOTAT AA OBAAT PABHEHH, KAKTO CACABA:

2017 2016

‘000 as. 000 as.

[Mewanba upean AaHbUHO obAarane 3621 2 396
Aappuna cTaBKa 10% 10%
Ouaxsal pasxoA 32 AAHBIIN BBPXY AOXOAZ (362) (240)

Aanbuen edext oT:

KopeKuus 3a PHXOAH, OCBODOACHH OT AAHBMHO oBAarance: 79 (173)
Kopexnuu 32 pasxoAHd, HENPU3HATH 32 AAHPYHH LICAK: 103 237
Tekym pasxoA 32 AAHBIH BLPXY AOX0AQ (338) (176)
OTcpotueHu AAHBYHH PasXOAH:

Broauukeare 1 o6paTHO NPOABAEHHE HA BPEMEHHH PA3AWKH (25) (38)
Pa3xoAu 3a AAHBII BHPXY AOX0AR (363) (214)

Ioscuenue 8 npeaoctasd MHGOPMALHA 32 OTCPOYCHHUTE AAHBYHH AKTHBH H [ACHBH.
21. CAeAKH CBC CE'BP3aHH AMIA

Ceppaamure AHIA Ha APYXECTBOTO BKAFOYBAT AKUHOHEPHTE, ADYXKECTBA IIOA oD111 KOHTPOA,
KAFOYOB YIIPABAGHCKM LIEPCOHAA M APYTH APY/KCCTEA B IPYlaTA Ha AKIMOHEPHTE ONMCAHH IIO-
AOAY.

Axo me ¢ H3pHYHO YIIOMEHATO, ‘I'PB.HSQRHHHTC ChC CBBP3aHH AHIA HC €A H3FBPLUBAHH IIPH
CITCLIMAAHH YCAOBHA H HE C4 HPCAOCTABAHM HAHM IIOAYYABAHH HHKAKBH rapaHITHH.

21.1. Caeaxu chc coGcTREHHOUTE

2017 2016
‘000 as. ‘000 An.
[Mpoaaxba HA CTOKM M YCAYTH

- IPEAOCTABEHH YCAYTH 2 345 2874
TTOKYIIKH Ha CTOKH H yCAYTH

- [IOKYIIKM HA CTOKH 8 981 8 457
- IIOAYYECHH YCAYTH - 566

Pasnpeseen AMBHACHT 419 =
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21.2. CAeAKH C APyIH CEBP3aHH AMIA HOA 06111 KOHTPOA

2017 2016
‘000 as. ‘000 asB.

TIpoaaxba HA CTOKM M YCAYTH
- IPEAOCTABEHH YCAYTH - 83
- NpoAakDa HA CTOKH 408 -

IMoxyrku Ha CTOKM M YCAYTH
- IIOAYHEHH YCAYTH 12 589 12 840

- IIOKYITKA Ha CTOKH 89 -

22. Pazuern ChC CEBP3ANM AMIA B KPas HA TOAMEATA

2017 2016
‘000 a=. ‘000 as.
Texymm
Baemanwun ot:
- coberrenHIH 282 1 869
- APYTH CBDP32HH AMIA IIOA OBILI KOHTPOA 9 11
O6mo B3eMaHUA OT CEbP3aHA AMIA 291 1880
Texymm
3aanaKenua KbM:
- coBecTBeHUIH 1687 5382
- APYTH CEBP3aHH AMIA IHOA 0B KOHTPOA 263 143
O6mo 3aABAMKERNA KBM CEBP3ANM ANOA 1950 5 525

BaeManmATA M 39ABAYKEHMATA KbM CEBP32HM AMIA B KPaf HA [IPEACTABEHHTE OTHCTHH HEPHOAH
ca BBB BPB3KA C THPTOBCKUTE OICPALHMH HA ApyxkecTBoTo, HeobDesledeHH, Oe3AHXBEHH H
JPEKAAHETO HM CE H3BLPLIBA C HAPHYHH CPCACTEL.

23.  YcAoBHH AKTHMRM M YCAOBHM IIACHBM

Ha 17 roun 2013 r. Apy&ecTBOTO CKAIOYBA AOTOBOP 32 KDEAMT [IOA YCAOBHEC 32 IIOEMAHE
HA KPEAMTHH AHTAKMMEHTH 0A (popMaTa Ha BaHKOBM rapaHIEKM M AOKYMCHTAPHH AKPCAHTURH,
mrppeoHagasno ¢ Aumut oT 9 100 000 eBpo, KOHTO AOTOBOP EHKCTOAHO CC AHCEKCHPA.

Kum 31 ackemspu 2017 1. ApysectBoto MMa u3pascHu 3 DaHMKOBH TapaHUHH C
BenedbUITMEHTH KAKTO CACABA:

- @panopt Tyun Crap EnpriopT MennAKMEHT AA cBc cpox Ha BaAHAHOCT A0 31 mapT
2018 r.;

- IIMY na Aremmms ,,MuTHnnu™ 3a AaHBYEH CKAZA B ID. Byprac cec cpok Ha
paAuAHOCT A0 31 auyapu 2018 r;

- LIMY na Arennus ,,Mutauiu® 3a Aab49eH CKAZA B IP. Bapua cbc cpok Ha BAAMAHOCT
A0 31 suyapu 2018 r;

[Ipes TOAMHATA HAMA TPCAABEHM TAPAHIIHOHHM U IPABHH HCKOBE KhM ApyxecTBoTO.
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24,  Kareropuu (puHaHCOBH AKTHBM M NACHBH

Baaancosute crofinocTy Ha DHHAHCOBHTE aKTHBH M ITACHBH Ha ApyxecrroTo Morat Aa ObAaT
IPEACTABEHH B CACAHHTE KATETOPHH:

DuHANCORH AKTHEH Tlosacuenue 2017 2016
000 a=. ‘000 as.

T'BProBcku M APYTH B3CMAHHA 10 205 921
Baemanus OT CBBP3aHH AHIA 22 282 1 869
[Napyu u MapUYHH EKBHBAACHTH 11 5113 5 500

5 600 7 460

P uHAHCOBH NACHBH IMoacuenne 2017 2016

‘000 as. 000 as.

3aeMu 15 3921 4902
THProsckyu ¥ APYTH 33ABAIKEHHSA 16 244 287
3aABAKCHHA KbM CBBP3aHH AHLIA 22 1950 5525

6 115 10 714

Broicre moacuenne 4.11 3a Huq)opmaﬂ;w! OTHOCHO CYCTOBOAHATA TTOAMTHEKA 34 BCAKA KATCTOPHA
CbHHaHCDBH HHCTP}JMEHTH. Ormucage HA ITOAMTHEATA H ILIEAHTC 34 YIIpaBACHHC HA pHCR‘A Ha
ApyxectBoTo 0THOCHO (DHHAHCOBHMTE HHCTPYMEHTH € IIPEACTABCHO B IIOACHCHHCE 25.

25. Puckose, cebp3anu ¢ PuHANCOBMTE HHCTPyMEHTH

[leAn M IOAMTHKA HA PPKOBOACTBOTO IT0 OTHOIMICHHE YIPABACHHE HA PUCKA

ApYy#eCTBOTO € M3AOHKEHO HA PA3AMYHH BHAOBC PHCKOBE IO OTHOIUEHHE HA ¢hunancosuTe cu
MHCTPYMEHTH, 3a 1oBeye HHGOPMALIHA OTHOCHO PHHAHCOBHTE AKTHBH H ITACHBY 110 KATETOPHH
Ha ApyxecTBoTO BIDKTE ITOACHEHHE 24.

VipapAeHneTo Ha puckoBeTe Ha ApYKECTBOTO ce OCBHUICCTBABA OT AAMMHMCTPALMATA HA
ApyxecTtBoTO B CHTPYAHHYECTBO ChC CBBET2 HA AHPEKTOPHTE.

ApysecTBOTO He ce 3aHMMaB4 C THPIYBAHETO Ha (DHHAHCOBM AKTHBH 33 CHICKYAATHBHH LICAH,
HUTO IT'bK H3AABA OIIL{MH.

Haii-cpiuectsenuTe (hHHAHCOBH PUCKOBE, HA KOUTO € H3AOKEHO APYIKECTBOTO, €2 OIHCAHH 110~
AOAY.

25.1, Amnaiu3 Ha Ma3zapHAA PUCK

BCACACTBHE HA WM3IIOA3BAHETO HA (PUHAHCOBH HMHCTPYMEHTH APYKECTBOTO € H3AOKEHO Ha
Ifa3apEH PHCK M ITO-KOHKPETHO HA PHCK OT MPOMEHH BEB BAAYTHUA KYPC, AMXBCH PHCK, KakTo i
PHCK OT UPOMAHATA HA KOHKPETHH LIEHH, KOCTO Ce ABAKH Ha ONCPATHBHATA ACHHOCT Ha
ApyxectsoTo.

25.1.1. Baayren puck

[To-rOASMATA YACT OT CAEAKHTE Ha APYKECTBOTO CE OCDILICCTBABAT B €BPO M GDATApCKH Acea.
UyKACCTPAHHMTC TPAH3AKIHMH HA ApyKecTBOTO, ACHOMHHHMPAHH TAABHO B INATCKH AOA2pH,
msefirapeky ppaHKoBe H OPUTAHCKHM AMPH HE H3AATaT ApyxecTBOTO Ha 3HAYMTEACH BAAYTCH
PHCK.
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QHUHAHCOBHTE AKTHBM M ITACHBH, KOMTO Ci ACHOMHMHHPAHH B YYXAECTpaHHA BaAyTa M Ca

[IPEU3THCAEHH B GBATAPCKH AcBa KBM Kpas Ha OTYETHHA HEPHOA, C4 IIPEACTABCHHM, KAKTO
CAEGABA:

H3aarane na KpaTKOCPOYE€H PHCK
Ilatcku Acaap 1lIBefimapcku ¢ppanx  Bpnrancka aupa

000 aB. ‘000 as. ‘000 as.

31 aexemepu 2017 r.
DuHAHCOBH AKTHBH 51 - 3
MHHAHCOBM [IACHBH (14) - (3)
OB61110 H3AaraHe Ha PHCK 37 - -

H3sarame Ha KpaTKOCPOYEH PHCK

Illarcku Aosap Ilseiinapckn ¢ppank  Bpurancka anpa
‘000 an. ‘000 Am. ‘000 as.

31 aexemepu 2016 r.
QuHAHCOBH AKTHBH 25 601 1
(DHUHAHCOBH ITACHBH (18) - (3)

O61o uaAarane Ha PHCK 7 601 (2)

[peactaBenuTe MO-AOAY TAOAMIM IIOKASBAT YYBCTBHTEAHOCTTA HA FOAHIIHHIA HETCH dpuHaHCOB
PE3YATAT CACA AAHBIM M HA COOCTBEHMA KAIIMTAA KbM BCPOATHA IIPOMAHA HA BAAYTHHTE KypcOBE
Ha OBATAPCKHA ACB CLIPAMO CACAHHTE HYKACCTPAHHH BAAYTH:

o [llatcku aoaap +/- 4,5% (32 2016 . +/- 2,1%)
® BpuUTAHCKH AHDH (+ /-2,1%) (32 2016 1. +/-5,2%)
o IlIseitnapcku chpanxose 3a 2016 r. +/- 0.8%

Beudkyu APYrH IIapaMeTpPH €2 IPHETH 34 KOHCTAHTHH.
Tesn upoueHTH ca onpescAeHn Ha 6232 HA OCPEAHEHHTE BAAYTHH KypCOBE 33 HOCACAHHTE 12

Mmecera. AHAAMZDT HA YYBCTBMTEAHOCTTAa ce Basupa Ha MHBECTHLIMMTE HA ApysecTBoTO BLE
pUHAHCOBM MHCTPYMEHTH B UYIKACCTPAHHA BAAYTA, ABPHKAHHI KbM KPaf HA OTHCTHIA IICPHOA.

31 oexemspnm 2017 r.

Ilatckn aoaapu (+/- 4,5%)

31 paexemspu 2016 r.

[IIseittapcku dpauxose (+/- 1,8%)

ITosuinenne na Kypca
Ha DBArapckus Acs

Heren CobGcreen

¢runancoe KAanuTaA
pe3yATar

‘000 as., ‘000 as.

@ @

IMosnumieHue HA Kypca
ua OBATApCKMI ACB

Herem CobGcreen

¢unancos KAIMTAA
peayarar

000 Ae. 000 a=.

0 ™

INommkenue Ha Kypca
Ha ObArapckus Aes

Heten Cobcreent

mHAHCOB  KanuTaA
pesyaTar

‘000 as. ‘000 as.

2 2

TMonmxenne HA Kypca
na O’BArapCcKuA AEB
Heren Cobcreen

dunancos KAIATAA
pesyarar

000 a=. 000 am.

7 7
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HMaaaranero Ha PHCK OT IIPQMCHH BLEB BM)ITHHTC KYPCCJBE BSI.PHPS IIPEB TOAHHATA B 3aBHCHMOCT
oT obema Ha HEB'hPI.[II.‘.HHTC ME}KAyHﬂPOAHH CAECAKH. B‘L]IPEKH TOBA C€ CYHTA, HE ITPEA,CTH.BEHIL[HT
IIO-TOpC AaHAAH3 I'I'pﬁACTﬂ.'BH CTEIICHTA Ha H3AATAHC HA APYHQCTBDTD Ha BAAYTEH PHC)‘C-

25.1.2. Anxeen puck

[ToAmTrkaTta Ha ApPyXecTBOTO e HACOYEHa KbM MUHHMMHM3HPAHE HA AMXBEHHA DPHCK IIpH
ABArocpouHo duuancupane. Kem 31 aekemnpn 2017 r. ApyecTBOTO € M3AOXKCHO Ha PHCK OT
NpOMAHA HA IA3APHHUTE AHXBCHM IIPOIICHTH IO GaHKOBMA CH 3acM, KOHTO € € IPOMEHAMB
AMXBEH IPOLICHT.

Toit karo npes 2017 1. cpeAHOTO H3MEHEHHE HA MHAEKCA € 0,025 (2016 r.:0,042) PexoBOACTBOTO
CUMTA, Y& AHXBEHHAT PHCK 3a APYKECTBOTO € HE3HAYHTEACH.

25.2. Amaau3 Ha KPEAMTHHUA PHCK

KpeAHTHUAT PHCK IPEACTABAABA DHCKA AJACH KOHTPATCHT AQ HE 3ALIAATH 33ABAKCHHCTO CH KM
ApyxectsoTo. ApyKecTBOTO € H3AOKCHO HA TO3H PUCK BBE BPB3KA C PAsAMTHH ¢punancosn
urCTpyMenTH. MsAaranero Ha APYKECTBOTO HA KPEAMTCH DHCK € OTPAHMMEHO AO pasMepa fd
BAAAHCOBATA CTOMHOCT HA (PMHAHCOBHTE AKTHBH, IPH3HATH B KPAl Ha OTHETHHIA IIEPHOA, KAKTO
¢ IIOCOMEHO HO-ADAY:

2017 2016
‘000 as. ‘000 AsB.

I'pymn purancoBn akTiBH — 6aAaHCOBH CTOMHOCTH:
TBProBCKH M APYTH B3eMaHMA 205 91
Baemanua oT cEBp3aHHE AMLIA 282 1869
[Napu i 1IaPHIHYM EKBUBAACHTH 5113 5 500
Baaancosa cToHHOCT 5600 7 460

ApYECTBOTO PEAOBHO CACAU 32 HCHSITBAHEHHMCTO HA 3AABAXCHHATA HA CBOM KAMCHTH M APyIH
KOHTPATCHTH, JCTAHOBCHH WHAMBUMAYAAHO MAM HA TDYIH, H M3IOA3BA Ta3M uH(pOpMALIHA 33
KOHTPOA Ha KpeAnTHuA puck. [loanTuia Ha ApyxecTBOTO € A2 MSBBPIUBA TPAHIAKLMH CAMO C
KOHTPATEHTH ¢ AOGED KPEAUTEH PEHTHHI. PHKOBOACTBOTO HA ApyxecTBOTO CuuTa, I€ BCHYKH
ropecrioveHat (OHHAHCOBM AKTHBH, KOHTO HE €4 H6uan obeaneHABaHM HAM €i C HACTBIHA
IIAACK ITPE3 IPEACTABEHHTE OTHCTHH ICPMOAM, CA (DHHAHCOBM AKTHBH C BHCOKA KPEAHTHA
OLIEHKA.

ApPy*ecTBOTO HE € HPEAOCTABANG DHHAHCOBHTE CH AKTHBH KATO obesiredeHne M0 CACAKH.

KoM AaTata Ha (DMHAHCOBMA OTHET HAKOM OT HCODE3NEHCHHTE THPrOBCKHM BICMAHIIL €4 C
MSTEKbA CPOK Ha IAalane. TAXHATA BH3PACTOBATA CTPYKTYPA € CACAHATA:

2017 2016

‘000 as. 000 as.

Ao 3 mecema 11 366
HaA 3 Mecena 282 191
O6mo 293 557

[lo OTHOIIEHHE HA THPrOBCKHTE BieMaHMA APYKECTBOTO HE € H3AOKCHO Ha SHATHTEACH
KPCAMTEH PHCK KBM HHTO EAHH OTAGAGH KOHTPAreHT WAH KM IPymd OT KOHTPATEHTH, KOUTO
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MMAT CXOAHHM XAPAKTEPHCTHKH. THProBCKHMTE B3€MAHMA Ce CHCTOAT OT MAADK 6poil KAMEHTH B
pasamunn mHAycTpuu u reorpadpckn obaactu. Ha fazaTa Ha HMCTOPHYECKH IIOKA3ATEAM,
PBKOBOACTBOTO CHMTA, H€ KPEAUTHATA OLICHKA HA THPIOBCKM B3CMAHMA, KOUTO HE Ca C H3TEKDA
HAAEK, e Aobpa.

KPCAUTHHAT PUCK OTHOCHO 11APH M IAPHYHH EKBHBAACHTH, CC CIHTA 32 HECBIIIECTBEH, ThH KATO
KOHTpaTeHTHTE ca BanKyu ¢ AOGPa PEIyTaIHA ¥ BUCOKA FRHIIHA OLCHKA HA KPCAMTHIA PCHTHHT.

BaAaHCOBHTE CTONHOCTH OIHCAHH IO-TOPE, IPEACTABAABAT MAKCHMAAHO BL3MOKHOTO HIAATAHE
HA KPEAMTEH PHCK Ha APYKeCTBOTO [10 OTHOILICHHE Ha TE3H ¢hHHAHCOBH HHCTPYMEHTH.

25.3. Amain3 HA AMKBUAHUA PUCK

AMKBUAHMAT DPHCK IPCACTABAABA PHCKDLT ApysecTBOTO Ad He MONE Aa IIOTACH CBOHTE
saABAKeHMA. APYKECTBOTO HOCPEINA HYKAWTC CH OT AMKBHAHW CDEACTBA, KATO BHMMATCAHO
CAEAM TAALIAHMATA 110 ITOTACMTEAHHTE NAAHOBE HA ABATOCDOYHHTE hpuHAHCOBH 33ABAIKEHHY,
KAKTO ¥ BXOAAIUMTE H H3XOAAIIM IAPHYHH IOTOLM, FB3HMKBAINM B XOAA HA OMEPATHBHATA
AciiHocT. HyAMTE OT AHKBHAHM CPEACTBA CC CAGAHT 32 DasAMYHH BPCMCBH IICPHOAH -
CKEAHEBHO M EKECCAMHYHO, KakTo M Ha Daszara ma 30-AHeBHM NDOTHOZH. Hyxaute oT
AMKBHAHM CPEACTBA B ABATOCPOYEH IIAZH - 32 IIEPHOAH OT 180 u 360 AHHM, ce OIPEACAST
MECEHHO.

Kem 31 ackemspm 2017 . mapexuTe Ha AOTOBOPHHUTE 3AABLAKCHMA HA Apymectsoto ca
oboBIIeHH, KAKTO CACABA:

Texymm Herexynm

31 aexemepn 2017 r. Ao 6 mecema  Mexay 6 u Orlao5
12 mecena FOAHHM

‘000 aB. ‘000 am. ‘000 ax.

3aemu 9 978 2934
THProBCKH H APYTH 32ADBAKCHHA 244 - -
3aABANKEHHA KbM CBBP3aHH AHIIA 1950 - -
O6mo 2203 978 2934

B NPEAXOAHHA OTHETEH TEPUOA IMAACGKUTE HA AOTOBOPHHTE saabAKeHMS HA ApyXecTBoTO ca
oBobmieny, KAKTO CACABA:

Texymm Hertexymm
31 aexemepn 2016 r. Ao 6 meceta  Meskay 6 n Orla05
12 mecena FOAMHNA
‘000 as. ‘000 a=. ‘000 as.
3aemu 12 978 3912
THPTOBCKH H APYTH 3aABAXKECHHA 287 - -
3aApANKEHHA KEM CEBP3aHH AMLA 5 525 = -

O6mo 5824 978 3912
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CTOMHOCTHTE, OMNOBECTEHH B TO3M AHAAH3I Ha ITAAGKHMTE HAa 3AABAIKCHHATA, IIDEACTABAABAT
HCAMCKOHTHUPAHUTE NAPHYHM IIOTONH IIO AOTOBOPHTE, KOMTO MOTaT A2 Ce PaSAHYABAT OT
HAAAHCOBHTE CTOMHOCTH HA 32ALAMKEHHATA KbM OTHETHATA AATA.

OuHANCOBUTE AKTHBH KATO CPEACTRO 33 YUPABACHNE HA AMKBHAHWMI PUCK

IIpn OLCHABAHETO M YNPABACHMETO HA AHKBHAHMA PHCK ADYXECTBOTO OTYMTA O4aKBAHHTE
NAPUYHH OTOLIH OT (PMHAHCOBH HHCTPYMEHTH, HO-CIEIHAAHO HAAMYHHUTE MAPHYHU CDEACTEA
¥ TLProBcku B3emauma. Harmuuure napuvsu pecypcw ¥ TBPIOBCKHM B3CMAHMA HAABHINABAT
TEKYLLHTE HYAKAHM OT M3XOAAL TAPHYEH II0TOK.

26. IloawTHKa M NPOLEAYPH 33 YIPABACHME HA KAMTAAA

LleAnTe Ha ApyKecTBOTO BBB BPb3Ka C JIPABACHHE HA KAITHTAAR Ca
e A2 ocurypu cmocobuoctra Ha ApPYKeCTBOTO A3 IIPOABAXH A2 CBILECTBYBa  KAaTO
AEHCTBAIIIO IPEAPHATHE; H
® A2 OCHTYpH aAexksaTHa PeHTADHAHOCT 3a cOBCTBEHHMUMTE, KATO ONPEACAN IICHATA Ha
IPOAYKTHTE M YCAYTHTE CH B ChOTBETCTBHE C HUBOTO Ha PHCKA.

Apymectsoro HabaropaBa KkanmTaAa Ha Oasata Ha  KOG(DMUMCHT HA  33AABKHAAOCT,
ITPEACTABASBAIL CHOTHOIMICHMETO HA HETEH ABAT KbM OOLIHA KaItHTaA.

HeTHHAT ABAT BKAIOYBA CyMaTa Ha 32¢MMTE, HAMAAeHA ¢ DaaaHcoBaTa CTOMHOCT HA IIApUTe U
HAPHYHHTE CKBUBAACHTH.
OBIMAT KAIIHTAA MPEACTABAABA CYMATA OT KOPHTHPAHHA KAIIMTAA U HETHHA ABAT.

KanuraasT 32 [IPEACTABCHMTC OTICTHH IIEPHOAM MOMKE AQ Onac AHAAHW3HPAH, KAKTO CACABA:

2017 2016
‘000 aB. ‘000 as.

CobcrBen kanuTan 5458 2619
3aemu 3921 4902
- [Tapu u mapuyHy eKBHBAACHTH (5113) (5 500)
Heren ABAr (1192) (598)
KoeduuuenT HA 3AABKHALOCT (0,22) (0,23)

Hamarenuero Ha xoeduumenTa Ha 3aaamKussocT npes 2017 1. ce AbAKK HA HAMAACHHCTO Ha
FAABHUIATA IO 3aCMHTE M TEKyILIMTE 3aALAXKEHHA Ha APYKeCTBOTO, KAKTO M PCAAMIHPAHHA
¢uHAHCOB PE3YATAT 32 IIEPHOAA.

ApyecTBOTO He € IPOMEHAAO IIEANTE, HOAHTHKHTE H [IPOLIECHTE 32 YUPABACHHAC HA KAIATAAL,
K4KTO M HAYHMHA HA OIPEACAAHE HA KAITMTAAA ITPE3 IIPCACTABEHHUTC OTHETHH IICPHOAH.

27. Cu0aTHA cAeA KPas Ha OTHETHUA NEPHOA

ApyxecTBoTo yABANKaBa GAHKOBHTE rAPAHIMK C AHCKCH KM BCAKA OT TAX, KAKTO CACABA:

- rapanmms ¢ 6enedunment LIMY ma Arenuns ,, MUTHHIH™ 32 AAHBHEH CKAZA B ID. Bapua cne
cpok Ha BaAnaHOCT A0 31 anyapu 2018 r. ¢ Anexc Ne 7 ce yawAxaBa cpoxa it Ha AeiicTeue A0 31
suyapu 2019 r;
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- rapannua ¢ 6enedbunment LIMY ma Arennus L, Mutauuu® 3a aAawpdeH ckAaa B rp. Byprac
Cche cpok Ha BaAMAHOCT A0 31 amyapu 2018 r. ¢ Anexc Ne 7 ce yanAxasa cpoka i na AeHCTBHE
A0 31 auyapu 2019 1.

- rapauuus ¢ Genedpumuent Ppanopr Tyns Crap Enpuopt MermARMBHT AA cnc cpok Ha
BaAMAHOCT A0 31 mapT 2018 1. ¢ Anekc Ne 8 ce yAbAMKaBa CPOKA H HA ACHCTBHE AO 31 mapt 2019
r.

He ca BB3HMKHAAM KOPUIHDAIIH ChOMTHS MAM APYTH 3HAYMHTCAHM HEKOPHTHPAIIN cubuTHA
MEIKAY A2TAT Ha (PUHAHCOBHA OTHET M AATATA HA OAOBpEHHETO My 32 nybAukyBaHe.
28. Oaob6penue Ha huHAHCOBAA OTHET

®unancosuar oTdeT KbM 31 Aekemspr 2017 I. (BKAIOMHTEAHO CPABHHTEAHATA undopmanu) e
oaobpen u npuer ot CLBeTa Ha AupekTOpHUTe Ha APYKECTEOTO Ha 2 mapt 2018 1.



