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PBHROBOACTBOTO NPEeACTARA CBOS IOAHINEH XOKAAZ H FOABINHHA (HHAHCOB
ordyeT KbM 31 nexemBpr 2017 r., H3ITOTBEH B CHOTBETCTBHE CHC 3aX0HA 3a
CYeTOBOACTBOTO H MeRAyHAPOAHHTE CTAHAAPTH 33 PHHAHCOBH OTYETH.

HOOKAAL 3A JEHHOCTTA

I. OcHOBHA HH(pOpMALIHA 32 APYIKECTBOTO

HaumeHosaHnue Ha npednpusmuemo: ,JaaBboarapcrpoit HHTepHemrsuan” EAL;
Luvpxaea Ha pesucmpayus Ha npednpusmuemo: Pentybanka Bvarapust;
Cedanuuwie u adpec Ha pesucmpayusi: rp.Cocusa, ya."Jamauuna” Ne 3-5;

Mscmo na usewpuisaHe Ha cmonaHcKa 0etiHoCm U oguc:
1. Ocbuc: rp.Cochusn, ya.”Jamaauua” Ne 3-5;
2. IlpeacraBureacTBo ¢ augpec: PO, rp. Mocksa, ya "Yaoda [Maasme”, a.1;
3. duanaa ¢ agpec: PP, rp. Mockea, ya. "Yaoda [Taaeme”, a.1.

“Taasboarapcrpoit UutepHemrsnaa” EAJ - rp. Codnst e yupeneno npea 2007
roAHHa KaTo €eJHOAMYHO AaKIMOHEPHO [OPYXKECTBO. AKIHOHEPHHAT KAITHTaa
PETHCTPHpPaH IpH chk3fgaBaHeTo My € 1 000 000 aB., pasnpeneaes B 1 000 6pos
nouMenHr axknmud 1o 1000 AB. HOMHHAAHA CTOHHOCT Ha eaHa axkoug. KeMm
31.12.2017 roauHa 3alHMCcaHHYT KallHTas € H3I9A0 BHECEH.

“T'aaBboarapcTpoii Hutepremrenan” EA - rp. Cobdua e pwuepHo
npeaupuaTtue Ha “TaaBboarapcrpoit Xoazuur® A - rp. Codusa. [locaegnoTto
npurtexkasa 100 % ot akuuurte Ha “TaaBboarapcrpoit MaTepHemsHas" EA, Toect
“T'aaBboarapcrpoii Xoaauur” Al npuTexaBa KOHTPOA H € TIPEANpHATHE Mailika.

II. ODxECcaHHEe HA ACHHOCTTA H Pe3yATATH 33 NepHOAA

TIpeagMer Ha OEHOCT

[IpenMmersT Ha aeitHocT Ha JIpyKecTBOTO €: NpPOEKTHPAaHe, CTPOHTEACTBO
HHIKEHEPHHI, PEMOHTHH paboTH, peKOHCTPYKIMH U pexabuauraiusa, cTpoHTeACTEO,
PEMOHT H pexabMauTanuss Ha DBTHINE H APYTH HH(PACTPYKTYPHH O00exTH,
TreolIpOy4YBaTEAHH, XHIPOACKKH M  COHAzxkHM  paboTti, peaswsauma Ha
HMHBECTHIIHOHHH IIPOEKTH B T.4. CTPOHTEACTBO, PEMOHT, NOAAPBKKA, YIPABACHHE,
CTONIaHHCBaHe, Npojaxba H OTAaBaHe IOJ HaeM HA HEABUIMH HMMOTH, HAYYHO-
H3CACA0OBATEACKA M pasBoHHa JefHOCT, IPOHU3BOACTBC M THhPrOBHE CBC CTPOUTEAHH
MaTepHasH, MaluMHH, CBHOPBKEHHS U obopyasaHe; rpoyyBaHe u J00HB Ha
CTPOHTEAHH MaTEpHaAH, KOHCYATAHTCKH YCAYTH, TpPaHCOOPTHA H COEJHTOPCKA
AEHHOCT, TBPrOBCKO MpPEACTABHTEACTBO M MNOCPEOHHYECTBO, XOTEAHEPCTRO,
PECTOPaHTEOPCTBO, 00ydeHHe H NpeKBasH(OHKAIHA Ha pPaGOTHHLY U CAYIKUTEAH B
CTPOHTEACTBOTO, MOCPEAHHYECKA AcHHOCT Mo HHGOpMHpaHe HHaeMaHe Ha pabora.
[pyecTBOTO MO3KE [a OCBIIECTBSBA H BCAKAKBA APYTA THPrOBCKa AEHHOCT, KOATO
He e 3a0paHeHa OT 3aKoHa.

“TaaBboarapctpoii HaTepHelubHan” EAJl e yaer Ha Kamapara Ha CTPOHTEAHTE
B Brarapus, BKaOYEHO € B LleHTpasHHa IPpodeCHOHaACH PECHCTbPA HA CTPOUTEAR H
HMa Mpapo Ja M3I'BAHSBA BHAOBE CTPOUTEACTBO I10 KATETOPHH, KAKTO CAE/ABA:
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- IIepBa rpyna: CTPOEXH OT BMCOKO CTPOHTEACTBO, HpPHAEKAIATA MY
HHpPaCTPYKTYPa, EACKTPOHHH CBOOIMHMTEAHN MPEIKH H CHOPBIKEHHA,
cBraacHo ua. 5, aa. 1, 1.1 ot [IPBBUIIPC; YaoctoBepenne Ne [ — TV
018123: crpoexu oT ITEpBa A0 NETa KATETOPHA CBrAAacHO 4A. 5, aa. 4
ot [IPBBLIIPC;

- Bropa rpyma: crTpoexu OT TpaHCHOpPTHaTa HHGMpacTpyKTypa
CBrAACHO 4a. 5, aa. 1,7.2 ot IIPBBUIIPC; Yanocroeeperue No [ — TV
005322: cTpoexku OT NIbPBA A0 HETHBPTA KATETOPHS CBTAACHO 4A. 5,
aa. 4 or [IPBBLIIPC;

- Tpera rpyma: CTpo€XH OT eHeprHiiHaTa HH(MPaACTPYKTypa CBIAACHO
4ya.5, aa. 1, 1.3 ot [IPBBUIIPC: YaocroBepenne No III — TV 006136:
CTPOEXKH OT NBpBa [0 IeTa KaTEeropHMs cbraacHo 4a. 5, aa. 4 ot
I[MPBBLIIPC;

- YerBpTa rpyuna: CTPOEXKU oOT BaaroycrpoificTBeHaTa
HH(pacTpyKTypa, XHAPOTEXHUYECKOTO CTPOHUTEACTBO M OMA3BAHETO
Ha OKoaHaTa cpefa ceraaceo 4a.5, aa. 1, 1.4 or TIPBBLJIIPC:
YaocroBeperue No IV — TV 008743: crpoexu OT ILpBa A0 Iera
KaTeropHs CBrAacHo Ha. 5, aa. 4 ot IIPBBLIIPC;

- Ileta rpyma: OTHEAHH BHIOBE CTPOHTEAHM K MOHTaxKHH paboru
(ceraacro KM-2008, cexTop “CrpouTeacTBo”): YaocTosepeHue No No
V-TV 012729

IMpea 2008 r. “TaasboarapcTpoii MHTepHewsHaa™ EA moaAydH AHIIEH3 3a
H3BLPIIBAHE Ha CTPOHTEAHA AEHHOCT HAa TepUTOpHATa Ha Pyckara depepanus 3a
cpok ot 5 roauuu. Ilpes 2009 roguna B Pycus HacTeIHNXa [IPOMEHH B peaa 3a
AMIIEH3HpaHe, W TO, Karo AbpXaBHa AEHHOCT, € OTMEHEHO CYHTAHO OT 1 AHyapu
2010 r. CriieBpeMeHHO ce BbBEXKAa OPraHH3MpPaHETO HA CTPOHTEAHHTE (DHPMH B
TaKa Hape4eHH ,CaMOperyAHpalllH Ce OpPraHH3alliH’, KOHTO H3JaBaT CBHIACTEACTBA
3a YAEHCTBO M 3a JMOIYCK M0 H3I'BAHEHHE Ha OINpPEAEACHH BHIOOBE CTPOHTEAHO-
MOHTAaXKHU paboTH K AeHHOCTH.

+JaaBboarapctpoit HurepHemrsnas” EA/l 6Gemwe npeer 3a yaedn Ha CPO
~MexRIyHapodeH CBI03 HA CTPOHUTEAHTE",

[lepcoraa®T Ha TpyAoB aoroeop B “laasboarapcrpoit MeTepHewbsHaA” EALl HA
TepuTOpHATA Ha Pyckara Penepanusg u Bearapus kM 31.12.2017 r. e 71 9oBeka,
Karo 68 ca 3aetnte B Brarapua u 3 B Pycus.

Ilpe3 2017 roawna “TaaBboarapctpoit MutepHemmrtHaa” EA e usmpanmna CMP
Ha o0ma croiinoct 4 656 XHA. AeBa.

UameaneHnAT 0b6eM CTPOHTEAHO-MOHTaKHHE pabotu ot duanaa .XKyaebumo" B
MockBa BB3aH3a Ha 320 XHA. AB. /II0 CKAIOYEHH JOroBopH 3a [IpaBocaaBeH xpam
+CBetn Kunpusau" Yepranoeo rp. Mocksa, obeKTH MarasHH H anreka Ha ,DPeHHKC
Jok", kakTo u HabupaeMo crpouteactso - [ICK ,Crpofinepya”, 'K AeToMW u ,UIT
Teaeta"/.

Ocranaauar obem CMP B pasmep Ha 4 336 xua. AB. € dopMupaH oT obekr
»PAH3HTEH Ta3onpoBoA 3a Typuus/aynuHr/ B ydacrska KC “Aoszemern® po OC
“Heastacko®. [py:kecTBOTCO ydacTBa B H3ITBAHEHHETO Ha TO3H O00EKT CBraacHo
paMkoB aorosop ot 23.02.2017 r. kaTto nmoausnmeaHUTEA Ha . [aaBboarapcTpoit” AL

IIpeacraBuTreacTBOTO B MoOCKBa peasaM3Hpa NIPHXOOH OT HaeMHu npes 2017
rogHHa B pasMmep Ha 201 xHa. aB.
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IT1. ®HHAHCOBO CECTOAHHE H OCHOBHH PHCKOBE

IMpes 2017 r. “Taasboarapcrpoii MaTepHemsHaa” EAl peaansupa nevasba B
pasmep Ha 101 xua.aB.

O6mmAT pasMep Ha npuxoaute 3a 2017 r. e 5 132 XuA. AB., KOETO € ITOYTH
NeT IBTH HOBEYE OT NPEAXOAHHS MEPHOI.

IToka3saTeauTe 3a peHTAOHMAHOCT H edheKTHBHOCT 3a 2017 r. ca MHoro Aobpu u
BeaexaT pBCT CHPSAMO HpeaX0OgHATA IOAHHA,

[Toka3zaTteanTe 3a AHKBHMIHOCT Ha ApyxecTBoTO 3a 2017 r. cbuo ca gobpu.
Koednuuuenresr 3a obma aukspgHoct € 0,79, a 3a HesabaBua u abcoaroTHa
AHKBHOHOCT € 0,27,

CeBETHT Ha JHPEKTOPUTE ONpefleasd CBCTOSHHETO Ha APYXKECTBOTO KaTo
cTabHAHO M H3rOTBAHETO Ha (hHHAHCOBHA oTdeT 3a 2017 r. na 6a3ara Ha npuHIUMIA
3a “meficTBalIO NpeanpHaTHe” KaTo 00ocHoBano. OCHOBaHHE 33 TAKHB H3BO/ JaBaT:

*

» KoedhHUIHEHTHT Ha (hHHAHCOBA ABTOHOMHOCT Ha APYHKECTBOTO,
KOHUTO MO JAaHHHUTE OT cuerToBoiumus Dasamc xeMm 31.12.2017 r. e 0.35
HAH Ha | AeB IMpHBaedeH Kanuraa ce nagat no 35 cTOTHHKH cobcTBeH
KaIIUTAaA;

» KoebHnueHT®T Ha 06ma H 0Bp3a AHKBHAEROCT KBM 31.12.2017
r. e 0,79 nan Ha 1 AeB TEKYIIM 3aBbAYKEHHS JAPYKECTBOTO OTUYHTA KEM
jartatTa Ha 0Oasanca 79 CTOTHHKM OBP3CAMKBHAHH axTHBH. TO3H
koednimedT € O6am3o go 1-ma, Koeto mokaspa aobpa AHKBHAHOCT H
BBE3MOMKHOCT 34 IIOFACABAHE HA TEKYIUH 3aMbAMKEHHS;

» KaTo 1110 KPEAHTHHTE H DEHOBHTE PHCKOEBE 33 APYIKECTBOTO 3a
neprona no 2018 roanHa ce ONEHABAT KATO PAaBHH H IIO-MaAKH
OT HOPMAAHHTE 334 OTPAcChAA;

» BaayTHETe pHCKOBEe 3a 2018 r. ce onmeHaBaT KAaTO NMO-BHCOKH OT
HOPMAAHHTE 34 OTPACDHAL MOPAH HAAHYHETO HA KAOHOBE H3BBH
cTpaHaTa.

IV. CEORTHA, HACTBINHAH CAEJ AATATa, K'BM KOSTO € CHCTaBeH (DHHAHCOBHS
oTdeT

B nepuopa mexay 01.01.2018 r. u 19.03.2018 r. /pmarata Ha omoDpeHme Ha
I'dO/ He ca HACTBIIHAH CHIIECTBEHH KOPHTHPAILH CEOuTHS.

V. BepoaTHo 6BbAemo pasBHTHe HA APYIKECTBOTO

3a 2018 r. apyxecTBoTo HMa ocHryped obem CMP no TeKyum A0roBopH 3a
CTPOMTEACTBO B pasMep Hajl 5 MHAUOHA A€BA.

IlpogpaxkaBa y4acTHETO HA JAPYXKECTBOTO B TPBEXHH NpOHEAYPH 3a HOBH
00eKTH, KaKTo Ha TepuTopusiTa Ha Penybanka Brarapus, Taka B B Pycus.

Jpy:KeCcTBOTO Ill¢ NPOABANKH Ja yHpaBasgBa H IICAABPXKA IIPHATEIKABAHHTE
HMMOTH H aKTHBH.
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VI. HeiicTBEHS B o0GAacTTa HAa HAYYHOH3CAEAOBATEACKATA H pa3BoiiHaTa
aelfinoeT

He e ocplnecrBBaABaHa Hay4IHOH3CACJOBATEACKA H pae.Boi‘ma AeiHOCT npes
OTHECTHHA NCPHOI.

VII. Hedopmanus, H3IHCKBAaHA HA OCHOBaEHe Ha 4a. 187x u 247 or
THProBCcKHA 3aKOH

o 01.01.2017 r. B ,Taasboarapcrpoit Unreprenrenas” EAZ, rp. Codus, ue €
U3BBPILUBAHO 3aKylyBaHe Ha CcobOCTBeHHM aKUHH Ha JPYKECTBOTO. TakoBa
3aKyIyBaHe He € H3BBPIIBaHO M npe3 oTdernara 2017 r. “Taasboarapcrpoii
HHTepHembpHaa” EAL uaMa (hHHaHCOBEH HHCTPYMEHTH, KOHTO JAa ca HOCHTEAH Ha
PHUCKOBe 3a (DHHaHCOBOTO CBCTOsIHHE Ha ApymxkecrBoTo. [lopaau ToBa mpes 2017 r.
HE Cca ONpeAlpHeMaHu AefHOCTH 34 XeMlKHpaHe Ha (PHHaHCOBH IIO3HITHH.

[Npe3 2017 roaunHa yaeHoBeTe Ha ChpBeTa Ha AUPEKTOPHUTE HE ca NpHA0OHBaAH
aKIIUH Ha APYKEeCTBOTO.

CbraacHo ycraBa Ha APYXKECTBOTO dYa€HOBeTe Ha ChBeTa HAa AHPEKTOPHTE
HAMAT MNpHBHAerMH u crnenucpuyHM npaBa 3a npHACOMBAaHEe Ha AaxKIUH Ha
APYyIKECTBOTO.

YaeunoseTe Ha CobBeta Ha aupexkropure Ha [aasboarapcTpoit HHTepHEIIEHAA"
EAIl He y4YacTBaT KaTO HEOTPAHHUYEHO OTTOBOPHM CBHAPYMKHHIH B JAPYTH ThPTOBCKH
apyxecteBa. UYaenoBere Ha OCwBera Ha aupexropure Ha ,TaaBGoarapcTpoii
HnrepHemeHas” EAM nmootaeaHo He mpHrexasat roBede or 25 % ot kamutasa Ha
ApYTro THProBCKO APYKECTBO.

Hudopmannus 3a waeHoBeTe Ha ChbBeTa HA AHPEKTOPHTE

B mavasoTo Ha 2017 r. APYKECTBOTO € PBLKOBOAEHO 0T CHBET HA AHPEKTOPUTE
ot 5 waeHOBe, KaTO [Ipe3 rogHHaTa TeXHHAT Opoit € HamaaeH Ha 4. Kem 01.01.2017
r. CeBerbT Ha AuUpeKTOpHTE € OHA B cheTaB Kaawn Cumeonor IlemoB, CeetocaaB
VsanoB AwbomupoB, Hean CnacoBa CroanoBa, BopucaaB KoHCTaHTHHOB
KoHcrantnHoB u Muxama JumutrpoB Meamo. Ha 08.02.2017 r. Heau Cnacosa
Crosinopa, Bopucaas KoncrantuHoB KoHcranTHHOB M Muxana JuMutpoB HBaHoB
ca ocBoboseHH OT cheTaBa Ha ChbBeTa Ha AUPEKTOPHTE HA ADYHKECTBOTO, H Ha TAXHO
mscTo ca usbpanu Kamen Cumeonon IlemoB u Cumeon Cromaxor Illewmos. dpyru
[IPOMEHH B CLCTaBa Ha CpBeTa Ha AHPEKTOPHTE He ca H3BBpPIIBAaHH IIPE3 FOHHATA.
YaeHnoBeTe Ha cbBeTa Ha AUPEKTOPHTE HE MPHTEXKABAT AKIHH OT KalluTasa Ha
APYHECTBOTO.

[Ipes oTyeTHaTa roAHHA HE ca HU3BBLPIIBAHU NpHACOHBaHIS M NPEXBLPATHHS
Ha aKIIHH Ha JpYyIXeCTBOTO OT YA€HOBETEe Ha ChBeTa.

Yaenosere Ha CpBeTa Ha AUPEKTOPHTE Ha [Ipy:KecTBOTO HMAT IIpaBo A3
npuaobuBaT akiupy Ha JpyecTBOTO CHOOpa3HO NpaBHAaTa Ha T'HProBCKHA 3aKOH H
YcraBa Ha JdpyxectBoTro. YaeHOBETE Ha chBeTa Ha JpyxecTBOTO HE CE IOA3BAT OT
JAOIIBAHHUTEAHH TIPHBHAETHH 3a NOpuaobuBale Ha aKIHH HAHM obaurauwn Ha
py¥xecTBOTO.

ITpez 2017 r. 4yaeHOBETE HA CHBETA Ha AHMPEKTOpPHTE HAa [IpyKecTBOTO He ca
CKAIOYBAAH JOTOBOPH 110 A, 2400 oT THProBCKHA 3aKOH.

ITpes 2017 r. uaeHoBeTe Ha CbBeTa Ha [JQHUPEKTOPHTE He ca IOAyYaBaAH
BE3HaArpam/JAcHHs OT JpYy#EeCTBOTO.

BpyTHOTO BB3HarpaxJcHHE Ha HITBAHHTEAHWUTE AHpPeKTOpH 3a 2017 r. e B
pa3Mmep Ha 230 857,72 seBa.

YuacTHe Ha uyseHoBeTe Ha ChbBeTa Ha JHPEKTOPHTE B THPTOBCKH APYKECTBa
KaTO HEOrpaHHYeHO OTTOBOPHH CBHAPYKHHIM, NPHTEKABAaHETO HA MMOBede oT 25 Ha
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CTO OT KAIIMTAaAa Ha APYTH APYIKECTBa, KAKTO H YYaCTHETO HM B YIIPABACHHETO Ha
APYTH JPYKECTBA HMAH KOOIEPALMH KATO IIPOKYPHUCTH, YIPABHTEAH HAH YACHOBE Ha

CEBETH.

Hama 4aeHoBe Ha CcLBeTHTE,
APYKeCcTBa KaTo HeorpaHH4YeHO OTTOBOPHH ChAPYIKHHUIIH.

KOMTO [a Y4acTBAT B APYTH TBPrOBCKH

YaeHOBETE HA ChBETa ca Y4HacTBaaHu B YIIPaBACHHETO HaA CACAHHTEC APYIKECTBA IIPE3

rogHHAaTAa:

CumeoH CronakoB [lemoB npurexasa nosede or 25 % ot kanurtasa Ha . Beaunnen”
EOQOOA n ,Beaunnckn n3sop” EOO.

Yaerm Ha CO

YuacTHe B APYIKECTBO

Bug yyacTHE

CumeoH
CToHAKOB
ITeuions

+Beaund napx" EOOM; .Ilasakapua
napk” EOO; .Beauuneiwt® EOO[I;
~BeAYHHCKH H3Bop~ EQO

Ynpasurea/TIpeacraButea

.TaaBboarapcrpoit HHTepHemsHas"

EAL; JJBC" AL;

Yaew ma CobBera Ha

AHPEKTOPHTEC

JaaBboarapcrpoii Xoamguur®  All;
Chapyxenue +KomureT o
KaHauaatyparta Ha 22-puTe 3UMHH
ocaumnuiicku urpu B Codus 2014
L BC-UudpacTpykTypHO
CTPOHUTEACTBO"” A;

BB3paxknane Ha Beauny”

doupnais

Yaen Ha YUpaBHTEAHHA
CEBET

JaaBboarapcTpoii” Al;

Yaen na Hagzopuusa cneer

Kaaun
Cumeonosn
Tlemon

LBC* A, .I'BC - Husecr' EA;
JTaaBboarapcrpoii  XoagumHr* Al
JLTaaBboarapcrpoit* AL, CapyxkeHHe
.CBeToBHA IloTokan Kapare-no
thenepaumus-Brarapus”; CapymxeHHe
~BHKTOpH BanMmuaTOH Kayd*;
Chnpyxenue ,Hammonasen Oopa mo
TYPH3BM"; .LaaBboarapcrpoii
HurepremrsHas" EAL;

H3nmeaHHTEACH pupekTop/
TIpeacraBurtea

LBCY A I'BC - Hueecr® EAL;
~PHAG -CaMmokoB 2004 AL,
olTasnpoekt IOr* A, .I'BC - Typc*
EAL; .TaaBGoarapcrpoii
HuatepuemrsHaa” EAL;

Yaew wHa CnBera HaA

JAHPEKTOPHTE

«[aaBboarapctpoii  Xoaguur"
JTaaBboarapcrpoii” Al

Al

YaeH Ha YnopaBuUTeAHUs
CBBET

LBC-Umoru* Al; .I'BC - Bapna" A,
JBC-Baarcerrpan” Ad; .I'BC -
Byprac* AO; .'BC-Pyce* A; .I'BC -
HHdpacTpyKTYpHO Ctpouteactso”
ALl

Yaen Ha Hag3opHHuA ChBeT

Kamen
CumeoHoB
IMemos

.beaunn Ilapk" EOQO/; .Bepac
KeMmmann“ EQOMO; LBC -

HHdpacTpyKTYpHO CtpoHTeacTBo"
All; JBC-Umorn® A, .I'BC-

Baaroesrpan” A

Ynpasurea/Ilpeacrasutea

4L BC-HaBect” EAL
- aaBOoArapcTpoii

EAM,

JLBCY AL
HWuTepreursras”

YaeH w®Ha CweBera Ha

JAHPEKTOPUTE

JLBC -
CtpouTeacTBo”

-1 BC-HMmoTH" AL,
»MHQPaCTPYKTYpHO

Yaen Ha VYnpaBuTeaHHs
CBBET




“T'JIABBONICAPCTPO MHTEPHELLILHAJT" EAJL
FOJHIUEH GHHAHCOB OTUYET 3A TOJHHATA 3ABBPILBALLA HA 31.12.2017

EHK 175402074

Yaexn ga CI1 YuacTHEe B APYIHECTBO Brna ydactTHe
All; - BC-Baaroesrpan” AL
Capyxenue ~B’bATapo-pycKa
TBPrOBCKO-IIPOMHIITACHA TTasaTa”
JBC - Ilaesen” A; .I'BC - Byprac”
All; .IaasBboarapcrtpoit XoaguHr” Al | Yaen Ha Hazzopuus ceeer
JBC-TlaoBmus” All
N EF A‘E?‘fgggﬁcgpy;"r‘acu I‘;\Iz'fep“em"““ Yrpasurea/Tpencrasutea
JuMutpor .faaBboarapcrpoit HHrepHemtwHas" | Yaem Ha CoBera Ha
HeanoB EAL OHPEKTOPHTE
JTBC-Baaroeerpax” Al; .IBC - |Yaen Ha Ynpasuteanus
Byprac" All;.I'BC -Touzoc" Al CBBET
Yaeng ma CH YuacTHEe B APYIKECTBO Buna yuacTue
.JTBC - Byprac* A; .'BC - Typc*
EAN; . I'BC - Huaeecr® EAL;
+JTaaBboarapctpoii  HHTepHemrsHaas" y /11
EAL; .TaaBboarapcrpoii XoaguHr" pasHres/LipeAcTasuTen
AH; ,LaaBboarapcTpoit” A
";BC-TYPC EA'H’.."FBC-MHBEW EA'E[ Yaen Ha CwBera Ha
~[aaBboarapctpoit HHrepueursHaa
Coerocaas EA,E[ AHUPEKTOPHTE
VisaxoB JTaaBboarapcrpoii* Ad; IBC -
Awbomupos UndpacTpykTypHO CrpoureactBo”
A TBC - Byprac* All; | Yaen Ha YnpaButTeaHus
«<laaBboarapcrpoit  Xoaguar®  All; | cbBeT
Cnpyxenne dyrtboaeH wayd Espo
crapc”,
JKammarex" A, .I'BC - Tonzoc" Al;
JTBC - Bapua® Ad;, .I'BC - Hmoru" | Yrer Ha Haasopuus ceBeT
Al
Bopucaas gAaBSOArap crpost  Hmreprewrsnan Ynpasurea/llpeacraButea
KoncrantnHOB AL = =
KOHCTAHTHHOB .[aaBboarapcTpoit HurepHemtsHas” |HYaen Ha CoBera Ha
EAL OUPEKTOPHTE
emn Cracona E]:.X\EBGOAI‘apCTPOH HHTepHEIIBHAA Yrpasurea/TIpencrasuTea
CrosHoBa .LaaBbosrapcrpoit  HuTepHemrsHaa” | YaeH Ha CbBeTa Ha
EAL OHUPEKTOPHTE

VIII. OGeXTH Ha OCBHIIECTBSIBAHE HA AeHHOCT

JpyzkecTBOTO HMa PErHCTPHPAHO NPeACTaBHTEACTBO C afpec:
1. Pycka ®eaepanmsa, rp.Mocksa, ya. "Yaoda ITaasme”, a.1;
2. dnauan c agpec: Pd, rp. Mockea, ya. "Yaoda ITaasme”, a.1.

IlpeacTaBAABANLH:

IIpeacenaTea Ha CH:

Kaanu ITem




AOKJAA HA HE3ABUCHMHA OJUTOP

Mo akunoHepuTe Ha , [JIABBOJITAPCTPOH HHTEPHELI'LHA N " EAJ

MHeHHe

Hue wusBbpuMxMe OAMT Ha ¢MHaHCOBHA oT4eT Ha , IJIABEOJITAPCTPOH
HUHTEPHEIU'BHAJT " EAJl, cbabpall oTyeTa 33 $HHAHCOBOTO CBCTOAHHE KBM 31 AeKeMBpH
2017 r. 1 oTyeTa 33 BceoGXBATHHUA ACXOA, 0TYETA 32 NPOMEHHTE B COGCTBEHHA KAaMTAl U oTYeTa
338 mapHYHHTEe MOTOLUH 3a roAHHATA, 3aBbpllUBallla HA Ta3H AATa, KaKTO H NPHAOKEHHE KbM
¢HHAHCOBHA OTYeT, ChAbP#aulo O0G06GLIEHO OMOBECTABAHE HA CBIECTBEHHWTE CHEeTOBOAHH
MIOJMTHKH K APYyra NoAcHUTeHa HHopMaLusa,

llo Hawe MHeHWe, NIPUOKEHHAT GUHAHCOB OTYET MPEACTABA AOCTOBEPHO, BHB BCHUKH
CblleCTBEHM acneKTH, GHHAHCOBOTO CbCTOAHHE Ha [JlpykecTBoTo KbM 31 aexemBpH 2017 r. H
HerosHTe (HHAHCOBH PE3YATATH OT AeHHOCTTa M NapUYHHTE MY INOTOLUW 3a TOAHHATA,
3apbplliBaliia Ha TasH JaTa, B ChOTBETCTBHE C MeXAyHapogHHTEe CTaHZApTH 3a ¢$pHHAHCOBO
otyyTane (MCPO), npueru ot Esponeiickus cuioa (EC).

Basza3a H3pa3adBaHe HA MHEHHE

HHe H3BLpIIHXME HallHA OAMT B CBOTBETCTBHE ¢ MexayHapoAHHTE OQUTOPCKH
crangapt (MOC). HawnTe OTroBOPHOCTH CBIVIACHO Te3H CTAHAAPTH €A ONMHCAHH AONBAHHTENHO
B pasjiesa oT Haluda Joxnaaj ,OTroBOPpHOCTH Ha oHTOpa 3a OAHMTa Ha ¢HHaHcoBHA oT4eT”. Hue
CMe HE3aBHCHMH OT JIPY»EecTBOTO B ChOTBETCTBHE C ETHYHHA KOAEKC Ha NpodecHOHaNHUTe
C4eTOBOAUTENH Ha CbBeTa 3a MeX/AyHapOAHH CTaHAAPTH MO eTHKa 3a cveToBoguTeny (Kogekca
Ha CMCEC), saeaHO ¢ eTHYHHTE H3HCKBAHMA Ha 3aKoHa 32 He3aBHCHM ¢(HHaHCOB oauT (3HOO),
NPHJAOKHMH NO OTHOLIEHHE HAa HAWHA OAWT Ha ¢HHAHCOBHA OTYET B Bbarapmda, KaTo HHe
H3N'BJIHHXME H HallHTe ApYTH eTHYHH OTFOBOPHOCTH B ChOTBETCTBHE C H3UCKBaHHUATA Ha 3HPO k
Kopgexca wa CMCEC. Hue cuyurame, 4e OAHTOPCKHTE AOKA3ATEACTBA, MOJYyYeHH OT Hac, ca
AOCTaTBYHH H YMECTHH, 3a A3 oCHrypaT 6a3a 3a HallleTo MHEHHe.,

Adpyra nHdopmanusd, pa3s/JiMyHa OT GPMHAHCOBMA OTYET H OAUTOPCKHUS JOKJIa/
BBbPXY HEro

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a Apyrata HHbopMmauus. Jpyrata uHpoOpMaLHa ce
CbCTOH OT JOKJaA 33 AeHHOCTTa , M3rOTBEHH OT PLKOBOACTBOTO ChraacHo MnaBa cesma oT 3akoHa
33 CYeTOBOACTBOTO, HO He BK/104Ba GHHAHCOBHA OTYET H HAWIHA OAHTOPCKH JOKAaM BbPXy Hero.

HaweTo MHeHHe 0THOCHO GHHAHCOBHA OTYET He 06XBalla ApyraTa uHGOPMaUMA H HHe He
H3pa3sfBaMe KaKBaTo H ja e (popMa Ha 3aK/IHYEeHHEe 33 CHTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
H3PHYHO I0COMEHO B JOKN3Aa HH U J0 CTeNeHTa, A0 KOATO e N0CoYeHo.



BbB Bpb3Ka € HamKa oAUT Ha GHHAHCOBHA OTYET, HAllaTa OTTOBOPHOCT Ce ChbCTOH B TOBA
Aa NpoyeTeM Apyrara HH$OPMaLKaA U 10 TO3X HA4HH Ja NpeneHHM Janu TasH Apyra HHpopMaLus
€ B ChbIECTBEHO HECBOTBETCTBHE ¢ PUHAHCOBHA OTHET MM C HAlUKTE NO3HAHMSA, IPHAOGUTH IO
BpeMe Ha OAHTAa, MM NO APYr HayWH M3TAENAa Ja CbAbDKA CbUIECTBEHO HENPABHJHO
AcknajBaHe. B cayyaii ye Ha GasaTta va paboTaTa, KOATO CMe M3BBPIUMAH, HHE JOCTHIHEM A0
3aKJII0YEHNE, Y€ e HA/HIE ChIECTBEHO HENpPaBH/AHO AOKA3JBaHe B Ta3H Apyra MHGOpPMaLHd, OT
Hac ce H3HCKBA Aa A0KJaABaMe TO3H pakT.

Aonsanumennu gsnpocu, koumo nocmaen 3a dokaadsane 3akona 3a ciemogodcmaomo

B pomb/iHeHHe Ha HallKTe OTIOBOPHOCTH U AOK/NaABaHe cbriaacHo MOC, no oTHolUeHHe Ha
AoK/1aja 3a eHHOCTTa, HHe H3M'bJIHHXMe H NpoueaypuTe, AoGaBeHH KbM H3HcKBaHHTe o MOC,
CbIVIACHO YKasaHMATa Ha NpodecHoHaNHaTa OpraHH3amMA Ha AWNJIOMHDAHUTE eKCmepT-
CHETOBOAHTENH H PETHCTPHPAHHTE OAUTOPH B Bbarapusa- UHCTHTYT Ha AUNIOMHPAHHTE eKCepT
cueroBoautenu (MAEC), H3gazneHH M yTEBLPAEHH OT HelHUuA YnpaBHUTeAHHA chBeT Ha 29.11.2016
rogvHa. Tean npoueaypH KacaaT NMPOBEPKM Ha ¢opMaTa KW CbAbPHAHHETO HAa Ta3M Apyra
HHpOpManUs C Led ja HH MOANOMOrHAT BbB (GOPMHpaHe Ha CTAHOBHLE OTHOCHO TOBA JajH
ApyraTa WHGOpManMa BKJAIOYBa OMOBECTABaHMsATA, npeABHieHH B [naBa ceama oT 3akoHa 3a
CYETOBOACTBOTO, IPHACKHM B Bharapus.

Cmanoeuue ave aps3ka ¢ wa. 37, aa 6 om 3akoHa 3a cyemogodcmeomo
Ha 6a3aTa Ha H3BBpIlIeHHTe MPOLEAYPH, HALLIETO CTAHOBULIE &, ue:

a) HudopmanuaTa, BKAYEHA B AOK/AAAA 33 AeHHOCTTA 3a GHMHAHCOBaTa rojiHa, 3a KOATO e
M3roTBeH GUHAHCOBHA OTYET, ChOTBETCTBA HA QHHAHCOBHA OTYET.

6) JokaazbT 3a AeHHOCTTa e H3rOTBEH B ChOTBETCTBHE C M3HCKBaHHMATA Ha [faBa cegMa oT
3akoHa 3a C4eTOBOACTBOTO.

OTPDBOPHOCI‘H Ha PBKOBOJACTBOTO 3a (l)ﬂHaHCOBHH oTueT

P'BKOBOACTBOTO HOCH OTFOBOPHOCT 32 H3IOTBAHETO H JlOCTOBEPHOTO NIPEACTaBAHE HA TO3H
duHaHcoB oTyeT B cwoTBeTcTBHEe ¢ MCDO, npuetn or EC u 3a TakaBa cHcTema 3a BBTpelleH
KOHTPOJI, KAKBaTO PHKOBOACTBOTO ONIPEAeNA KaTo HeobXoAMMa 3a OCHIypsABaHe H3TOTBAHETO Ha
(GHHAHCOBH OTHETH, KOUTO He ChABPKAT CbLUIECTBEHH HENPaBHAHH OTYUTaHHA, HE3aBUCHMO AaJH
AbJBKALLH Cé Ha M3MaMa MJTH IPeliKa.

[Ipn u3roTesHe Ha GHHAHCOBHA OTYET PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a OlEHSBaHe
crnoco6HOCTTa Ha JlpyHecTBOTO Aa MPOABMKH Aa GYHKLMOHHPA KaTo AEHCTBAl0 NpeanpHATHE,
OMOBECTABAHKH, KOraTo TOBa € NPUAOKHMO, BBOPOCH, CEBbP3aHH C NPEATNOJIOKEHHETO 3a
AEHCTBAIO NPeANnPHATHE H H3NO/I3BaHKH cCueTOBOAHATA 6a3a Ha OCHOBATa Ha NPEANONOKEHHETO
3a JAeHCTBall0 NpeAnpHATHE, OCBEH aKO PBKOBOACTBOTO He Bb3HaMepABa Ja JMKBUAHpa
Apy}ecTBOTO WM Jla MPEYCTaHOBH AeHHOCTTa My, HIM aKO PbKOBOACTBOTO Ha NpaKTHKA HAMa
Apyra anTepHaTHBa, OCBEH Aa NOCTbIH N0 TOZH HAYHH.



OTI‘OBOPHOCTH Ha OAUTOpa 3a oANTa Ha (bHHaHCOBI’lH oTHET

HalwmTe Hena ca Aa ROMY4HM pasyMHa CTeneH Ha CMTYPHOCT OTHOCHO TOBa JAajH
$HHAHCOBHAT OTYET KaTO LAJO He ChAbpKa CHLECTBEHH HENpPaBHAHH OTYHMTAHHA, HE3aBHCHMO
JajiH Ab/DKAIK ce Ha U3MaMa HJIH TPeluxa, H Ja U3jajieM OfUTOPCKH A0K/aA, KOHTO Aa BKJAKYBA
HalleTo 0AUTOPCKO MHeHHe, PasyMHaTa CTelleH Ha CHIYPHOCT € BUCOKA CTEeNeH Ha CHTYPHOCT, HO
He e rapaHuus, e O/IHT, H3BLPUEeH B ChOTBETCTBHE ChC 3aKOHA 33 HE3aBUCUMHUA QHHAHCOB OAUT
1 MOC, BuHaru e pasKpusa ChIECTBEHO HEMPaBH/IHO OTYHTAHE, KOTaTO TAKOBa ChIECTBYBA.
HenpaBH/AHH OTYHTaHHA MOTaT jja Bb3HUKHAT B PE3Y/ITAT Ha U3MaMa HJ/IH IPEellKa U ce CYMTaT 3a
ChILECTBEHH, aKo 6H MOT/IO Pa3yMHO Ja ce 04aKBsa, ue Te, CAMOCTORTE/IHO HAH KAaTO ChBKYITHOCT,
GHXa MOTJTH J1a OKaXkaT BAHAHHE BPbPXy HKOHOMHYECKUTE PElleHHs Ha MOTPe6UTEeINTE, B3eMaHH
B'b3 OCHOBA Ha TO3H PHHAHCOB OTYET.

KaTo yacrt ot oaurta B choTBeTcTBHe ¢ MOC, HHe H3noa3BaMe npodecHOHaNHa NpeueHKa M
3anasBaMe npodecHOHaJIeH CKENTUIHIBEM N0 BpeMe Ha Heua 0g1T. Hue chio Taka:

— HjeHTHOHUHpPaMe M OUeHABaMe PHCKOBETe OT CbLUECTBEHH HENpPaBH/HH OTHHTAHHA BbB
($HHaHCOBHA 0TYET, HE3aBHCHUMO Ja/IH Ab/KallM ce Ha M3MaMa WiM rpeluka, paspaboTsame H
H3IT'b/IHABaMe OAWUTOPCKH NPONEAYPH B OTTOBOP Ha Te3H PUCKOBE H NOJIydaBaMe OfHTOPCKH
AOKa3aTe/ICTBa, KOKTO Ja ¢a AOCTAaThYHH H YMECTHH, 32 1a OCHIYpAT 6a3a 3a HalleTo MHeHHe.
PuckbT Aa He Gbje pasKPHTO CbUIECTBEHO HENpPaBHJIHO OTYHTAHE, KOETO € pe3yATaT oT
M3MaMa, e NO-BHUCOK, OTKOJAKOTO DHCKAa OT CBLUIECTBEHO HEeNpaBHAHO OTYHTaHe, KOETO e
pesy/TaT oT rpemka, Thif KaTO M3MaMaTa MOXe Ja BKJAIYBA TailHO cnopasyMsBaHe,
panundHuMpane, npegHaMepeHM NPOMYCKH, M3ABASHHA 3a BbBeXJaHe Ha OAMTOpPa B
3abJ1y)KAeHHe, KaKTo H npeHe6GpersaHe MM 3a06MKaAsHE Ha BETPELHHA KOHTPOL.

— noJjiyiapaMe pa3bupaHe 3a BbTPEIUHHA KOHTPOJA, HMall OTHOWEHHE KbM OJHTa, 33 Ja
paspaboTHM OAHTOPCKH TNpOHEAyPH, KOHTO Ja €2 NOAXOAAUH INPH  KOHKPETHHTE
0BCTOATENCTEA, HO He C e H3pa3ABaHe Ha MHeHHe OTHOCHO edeKTHBHOCTTA Ha BbTPELIHHA
KOHTpO Ha JlpymecTBOTO.

— OleHABaMe& yMeCTHOCTTa Ha H3N0J3BAaHHTE CY€TOBOAHH IOJHTHKH H Pa3yMHOCTTa Ha
CYME€TOBOAHHTE l'lpHﬁJIHZ']HTe.HHH OLIeHKH W CBbP33aHHUTE C TAX OlIOBeCTABAHHA, HAaNpaBeéHH OT
PBKOBOACTBOTO.

— AOCTHFraMe [0 3aK/Jl4YeHHe OTHOCHO YMeCTHOCTTa Ha M3MN0JI3BaHe OT (TpaHa Ha
PbKOBOACTBOTO HAa cYEeTOBOAHATA 6asa Ha OCHOBATa Ha NpeanciAOHeHHeTO 3a AelcTRallo
NpeAnpUATHe H, Ha Ga3aTa Ha noAyYeHHTe OAWTOPCKH [0KA3aTe/CTBa, OTHOCHO TOBA JajH e
HaJIMHe CbUIeCTBeHa HECHTYPHOCT, OTHACALLA ce A0 CbOUTHA WK YCI0BHA, KOWTO GHxa MOTIH
Aa NOPOAAT 3HAYHTE/IHH CbMHEHHA OTHOCHO cnocobHocTTa Ha Jlpy)KeCTBOTO Aa MPOA'b/IKH Aa
GYHKUHOHHMpA KaTo AeiicTBall0 NpeAnpuATHe. AKO HHMe JOCTHrHeM A0 3aK/l0YeHHe, 4e e
HaJIHLe ChUeCTBEHA HECHTYPHOCT, 0T Hac Ce H3HCKBa /a NPHBJeieM BHHMaHHe B OAUTOPCKHA
CH JOK/Iaj KbM CEbP3aHHTE C TA3H HECHTYPHOCT ONOBECTABaHHA BbB GUHAHCOBHA OTYET WM
B CJIyyail Ye Te3H ONOBECTABAHHA Ca HeajeKBaTHH, fa MogudHLpaMe MHEHHeTO cH. Hatinre
3aK/il0ueHHs Ce OCHOBAaBaT Ha OAHMTOPCKHTE J[AOKAasaTeACTBa, NOJyYeHW JO JaTaTa Ha



OANTOPCKHMA HH AOKAaA. BbAeliH CbOHTHA HAM ycaoBHA obave MOTAT Aa CTaHAT NMpPHYHHA
ApyxecTBoTO fja npeycraHoBy GYHKHHMOHMPAHETO CH KaTo AefCTBAIL0 NpeIPHATHE,

— OUEHABaMe LAJOCTHOTO NpeACTaBAHe, CTPYKTYpa M ChAbPKAHHE Ha (PUHAHCOBHA OTYET,
BK/IIYMTE/HO ONOBECTABaHHATA, H AaaH GHHAHCOBUAT OTYET NPeACTaBsA OCHOBONONATaNIHTE
3a Hero CH\eIKH H CbOMTHA N0 HAYHH, KOHTO IOCTHra A0CTOBEPHO NpeACTaBAHE,

Hue KOMYHHKHpaMe ¢ PbKOBOACTBOTO, HApEA C OCTaHA/INTE BBOPOCH, NJAaHHpaHHA obxBaT H
BpeMe Ha H3INLAHEHHE Ha 04WTa H CbLIECTBEHHTE KOHCTATAUWKR OT OAWTA, BKJIKWMHUTENHO
CbIECTBEHH HEAOCTaTbUH BBHB BLTRPEIIHHA KOHTPOJ, KOHTO HAEHTHQJHH,HPEME no BpeMe Ha
H3BbPIIBAHHWA OT HAC OAHUT.

PerucrpHpaH o HTOp :

Cnapena
0738 ¢uwnosa
PerwcTpvpan OIATOR

rp. Codua m.x.” Maanocr 4", 6.1. 421, Bx.4, an.9

27.03.2018 roguna



"T"nas6oarapcrpoii Hureprewsuan " EAJL

EJUHEH OTYET 3A BCEOBEXBATHHA 10X04

M roasiaTa npukmoinama ua 31 pexemapn 2017 r.

{BCHMKN CYMH Ca IOCONCHI B XITAMI TCRa)

HeTie npuxonn or nposaxia

Ofmeo npnxoan oT ocnosHAa Aciinoct
Banarcosa cTofilocT na nponazeun MaTepuanan sanacit
Pazxom 32 MATCPURTH, CYPOBHAIN 11 KOHCY MATIRIL
Pazxons 3a sLWNK yeuyri

Paixom 33 aMoprianna

Pﬂ}‘ﬂﬂll 34 nepconana

Jpy ra pasxons 1a aeiinoctTa

O0uto paixoust 38 OCHOBHA OeiiNOCT
[IEMAASA OT OCHOBHA JEITHOCT
DuHANCOBI HRHXOAN

(Muuancosn paixoan

Heren peayamar o1 npoinkla Ha AKTHEN
NMEYAJBA MPEASL OBJIATAHE C JAHBIIN:
Tekym aaHbE BLPXY neuailara

Orepoten JaNLK

O6uio paixos 3a ALK

HETHA TEYAJNBABATIYBA 1u nepuona
OBLIA CYMA HA BCEOBXBATHIIA JOXOA

Jara na cuerasane: 28.02.2018 r.

Moamncano ot nvero wa: "Trasbonraperpolt Hurepueanuaan * EAJ

Cucrapnmen: W C/L

i

Mupana Munanosa/

Perictprpan omop 0TroBopen 1 oI
“lascua Gunnnoea /

Cnasexa

0738 dwamnosa

PerncTpUpaH ORATO

Jaora ga sasepra: 27.03.2018 1

[priowkerine 2017 2016

Lil 5 (157 903
5057 903

: (197)

1.2.1 (436) (212)
122 (2 140) (265}
1.23 (228) (96)
1 (2 036} (123)
1.2 (14} 2N
(4 874 (920)
183 {17}

112 25 94
1.26 (122} {650
143 27 23
113 35

(23) c

11 (307

1.2.7 (12} (30)
101 5

101 5

[Tpencrannasamn

F

2. fCuf';gm? Sdoukpor



"CaaGoaraperpoii Hutepnewrsnan ' EAJ]

OTYET 3A ®PHHAHCOBOTO CHbCTOAHUE k1M 31.12.2017 r.

10 roansara npussuousama na 31 nekemspi 2017

{BCHUKH CYMH ca NocoMeIH B NHARLH JeBa) Mpaaowene 2017 016
AKTHBH

Hetexkylin akTusn

Hovennn, yanunn, coopredicenin u obopydsane 21 1764 1043
Obwmo: 1764 1043
ARmitett 1o oRicpoRent Ouiibii 22 12 1
06110 HeTEKYIIH AKTHBH: 1776 1044
Texkywn akTHBH

Texyiqu azemannn 23 1451 477
[Tapuyin cpedcman it exsudatenn 24 728 1954
Parxodu 3a Gedenin nepuody 25 2 3
O6mo Tekymn aKTHBH: 2181 2434
Cyma HA aKTHBNTE: 3957 3478
COBCTBEH KAITITAN 1 NACHBH

CoberBen kanuTan 26

Ocuoaen Kanumat 246.1 1000 1000
Peaepsu

Jpyra peacpan 2.6.2 139 139
Obwmo: 139 139
Hampynana newanbaliacyda 263 (225) (2300
Hetaa newanGa/zary Ga 3a nicpioia 264 101 5
Q0m BceobxBaTen noxoa: 101 5
O6mo cobcTpes RATNTLL 1015 914
HeTekymn nacusn 2.7

Jpy ris 1poRiIsiII 31 O JALIEECHIA 197 279
O6u10 HeTeKYIIM NACHEH: 197 279
Tekymu nacupn 28

THProBexs i APY L SATLIKC A 115 28
JELIKCIE KBM CBLPIGHIL A 2239 2205
JMrsHH 3aIL0KE A 203
JamoKcHuA KLM HNCpeonana 100 7
JanLIEKCHIA KLM COUMANIIC OCHTYPABANC 20 2
Jpy ri Texy e sain ke 68 43
Odbuo: 2745 2285
Cyma Ha nacHBHTe 2942 2564
0610 colicTBEH KANNTAN H NACHBH 3957 3478

JHara ua cheransue: 28.02. 2018 r.

TMoxtncano ot nveto ua: " nasGonraperpoli Hutepueursant” AL

CnerasuTe: Mpeactasinsaus:

I CnassHa ‘
¢dununosea

JHarta ua sapepka: 27.03.2018 r,
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"Inasbonrapcrpoii Hutepnemnuan "' EAJL

OTYET 3A NIPOMEHITE B COBCTBEHHA KATTHTAJ
0 roansaTs npukmoneama na 31 aexesnapn 2017 1,

Qcnosen Opyrn Hatpynana Metna newanba/ OGumo

Eammman peicpan newanba/ saryGaan colicTach
{BCHUKRN €y M3 €A HOCOUCIEN B XHARI TCBE) 3aryGa ncpoia Kanirr
Canno wa 01.01.2016 1. 1 00 139 (230} - 209
Hemua newaafo/sacyfa 1a nepuoda 5 5
O6uoe sceofixparen a0xo0n - - . 5 5
Caao xuwm 31.12.2016r. 1000 139 230) 5 914
Caao xum 01012017 1. - Kepurapano 1000 139 (230) 5 914
Hemmna newatbalazyba 3a nepruoda - 101 101
Oouto seceobxsaten 10xoa - - - 101 101
Painpeacneine na nevyanbara v 3a: - . P %

NOKpPREAIE 12 331762 5 (5) -

Ceanwo xum 31122007 v, 1000 139 (225) 101 1015

Jlara na cueranaue: 28.02.2018 r.

lNMoanncano ot umeto ua: "MrasGonraperpoli Hutepuemmian “ EAJ]

Cucrasure: l'[pcncrannﬂ Baum

/ Muopsia Munanosa /

Pernctpipal oARTop OTIOBOPCIE 33 OTNTA:
{ Chasena o

CnaseHa

0738 dwununosa

PerwcTpupan ogMtop

HJara ua sanepra: 27.03.2018 r.



"Inas6oaraperpoii Hurepnemsuan " EAJL

OTHET 3A MAPHYHHA NOTOK 3a 2017 r.

(BCHUKIL CyMH CA TTOCOMCHH B XILTRIH JeBa) 2017 r. 2016 .

I'lapmum noTouH OT OCHOBRA AciiHOCT

TTocTBIGICHNg OT KALeH 4928 871
Mnawanng va JocTaRymniuL 1 apy it {2833) (5327)
[nauanng cBLRIAHN € NEPCOHANA I OCUTYPUTEAHITE HHCTITY LHI {1 893) (220)
“apll‘ﬂlll HAJHMHOCTH, NOJIYRCHH 0T OCHOBNA neiiHocT 202 124
[Latenn GaikoRIl TAKCIE i KOMUCIIOIHI 1 Ky PCOB PA3IKN &)} 60
[Mrateny aauLun sLpXY Koxoena . (2)
Apyri nocruoneima 119 5
Jpyru reauiasna (469) (241)
Hemunuu APy HATHYHOCIRN 011 OCHOBH detirocm: (I51) (54)

Hapntmn NOTOUH OT HHBECTHUHORNA AciinocT
Mpupetansane wa awarorpaiiie aknsn (956)
Hemnu RAPUYKL HAAUMHOCHIIE O [HH8eCH]. delinocnt: {Y56)

“apll'lllll NoTomit OT (bHIISIIICOBEI aeiinocr
Tonywenw/snpuati 3aemn - 127

Tonvucnu mixsi - 6

Hanzawane na 3aiuukeins 0o gumancos annr (23)

Apy e napienzie noroun or gsaaicosa aefinoct (5} (4)
Hemin napisnn s nocnn om IIIHHHHL'. deithocm: (28) 129

Hemio yeeinuenue na napuywitime NS N eKeltedl: (1 135) I

Tapuyuny ETUHOCIIL It EKBIE.KBM Hav, Ha Nepiodd: 1 954 [ 879

Eekt 0T npeoieiika ua napiusmn cpeactan 1 Dapitin cKpIBajciTi (21) -

Hapuanu naauynocni 1§ eKaus KoM Kpan 1a nepuooa: 728 1954

Jara na cueranane: 28022018 r.

Mopmicano or nveto na: “TrasGoaraperpoii Hutepueumuan " EAJ

Cuneranmredn: [Mpencrasnasat:

{ MupsrHa Munaxosa /

Pl.!l‘llCTpll]'lﬂll OOHMTON OTrOBOPEI 33 01T

Cnaeena
0738 trnunosa
PercTpupan ogrrop

{ Cnasctia ©imnona/

Nara ua sasepra: 27.03.2018 r.



“FIABBOJITAPCTPOI MHTEPHELLLHAN" EAJT
FOJHIIEH ®PUHAHCOB OTHYET 3A NTOAWHATA 3ABBPUIBALLA HA 31.12.2017
EHK 175402074

INIOSICHHTEAHH BEAEKKH

1. KopnopaTHBEAa HEHGQODMAIIHS

CobcTBeHOCT U YIpaBacHHe

Axmsonep Bpoi Croitnoct | [IaaTenn
OTHOCHTEACH O51A
aKIHH XHA.AB XHA.AB
e e HoRe 1000 1 000 1 000 100%
Xoaguur A

YnpaButeaHuTe opraHH Ha .['aaboarapctpoit HatepHemntsnan” EAL ca :

o EaxoaHyeH cobDCTBEHHK

¢ Ciper Ha AHPEKTOPHTE

Kem 31.12.2017 r. CeReTHT HA JUPEKTOPHUTE € B CBCTAB:
1. Kamen Cumecnos [lemoB
2. CeerocaaB UBanoB Arobomupos
3. Cumeon Cronakos [leuior

4. Kaaun Cumeonos Ilemros.

JpyxecTBOTO Ce NpeAcTaBaABa [pPeJ TPETH AHIlA CaM0 3aeJHO OT
[lpencemateas Ha CeBera Ha pgupexkropute Kaawpn CumeoHoB IlemioB H

HUanwanuteanus aupekrop CeBetocaaB UeanoB AoboMupos.

I[MpenMeT Ha DeHHOCT

[MpenMeTsT Ha AefiHocT Ha [JpysKeCcTBOTO e: NpOEKTHpaHe, CTPOHTEACTEO
HHIKEHEPHHT, PEMOHTHH paboTH, PEKOHCTPYKUHUH H pexabHAHTAINA, CTPOHTEACTBO,
pPeMOHT H pexabuaMTalusd Ha NOBTHIIA H ApPYTH HHOPACTPYKTYpPHH 00EKTH,
TeONpOYYBATEAHH, XHAPOAOKKH H  COHZaxKHM paboTH, peaausanua Ha
MHBECTHIIHOHHH IIPOEKTH B T.49. CTPOHTEACTBO, PEeMOHT, NOAAPEIKKAE, YIpaBAeHHE,
CTonaHHCBaHe, npodamba M oTZaBaHe IO HAEM Ha HEABHKNMH HMOTH, Hay4HO-
H3CAE/I0BATEACKA M pa3BOifHa AeHHOCT, NMPON3BOACTBO H THPIOBHSI CHC CTPOHTEAHH
MaTepHaAH, MaIllMHM, CBOPBXKEHHA H obopyaBaHe, npoydyBaHe H xobuB Ha
CTPOMTEAHHM MAaTEPHaAH, KOHCYATAHTCKH YCAYTH, TPAHCIOPTHA H CHEAHTOPCKAa
AeHHOCT, TBPrOBCKO TIPEACTABHTEACTBO H  IIOCPEOHWYECTBO, XOTEAHEPCTBO,
PECTOPAHTHEOPCTBO, 00yueHHe M IpekBasu(HKalMa Ha pabOTHHIIM H CAYKHTEAH B
CTPOMTEACTBOTO, ITOCPEeAHUYECKA AeHHOCT 10 HH(OpPMHpaHe HHaeMaHe Ha pabora.

JpyRecTBOTO MOXe A OCHUIECTBABA H BCAKAKBaA Apyra THProBCKa AEHHOCT, KOATO
He e 3abpaHeHa oT 3aKOHA



“I'JIABBOJICAPCTPOW MHTEPHELULHA™ EAJL
FOOHIIEH GUHAHCOB OTYET 3A TOAUHATA 3ABBPLUBALLIA HA 31.12.2017
EHK 175402074

2. Ba3a 3a H3roTesHe Ha (G EHAHCOBHTE OTYETH

HacTosmuaT GHEAHCOB OTYET € H3I'OTBEH B CHOTBETCTBHE C
H3ECKBAHHATA Ha MeXAyHAapOAHH CTAHAAPTE 33 (GHEAECOBH OTYETH
(MC®0), npmerE or KomHcEaTa Ha EBpomedcKEs C’BIO3.
<$HHEAHCOBHAT OTYET € H3TOTBEH H B CHOTBETCTBHE C H3HCKBAHHATA Ha
MeXAyHAPOAHHETE CTARAAPTH 3a (JEHAHCOBA OTYETHOCT, NYyOAHKYBaHH
oT MexayEapoAEHA ChBEET OO0 CYEeTOBOAHH CTAHAAPTH. BCcEIKH
MexAyHAPOAHE CTAHZAPTH 3a (JHEAHCOBH OTYEeTH ca NyGAHKYBaHH OT
MexayHapoAHHS C'BBET IO CIETOBOAEHE CTAHAAPTH, B CHAA 34 HepPHOZA
Ha H3rOTBAHE Ha T€3H KOHCOAHAHPAEH (HHAHCOBH OTYETH, CA OPHETH
oT EBPONEeRCKHS C’BI03 Ype3 Npomenypa 3a oZ00peHHe, YyCTAHOBREHA OT
KoMmucHsiTa BEa EBponteicKHSI C'BIO3.

dUHaHCOBUTE OTUETH Ca M3TOTBEHH Ha NPHHIKIA Ha aeiicTBallo ApYKeCTBO, KOHTO
npeArnoasara, 4e JApy:KecTBOTO Iie NpOABAIKH AelHOCTTA CH B obospumo Onaere.

2.1 HaaBaeHHe 3a CHOTBETCTBHE

py>KecTBOTO BOAH CBOETO TEKYLIO CYETOBOACTBO H U3roTBsl (DHHAHCOBHUTE CH
OT4eTH B CBOTBETCTBHE ¢ MeXIyHApoOHHTE CTaHAAPTH 3a (PHHaHcoBA
otyeTHOoCcT (MCDO).

DHHAHCOBUTE OTYETH CA M3TOTBEHH IIPH Clla3BaHe NPHHIIMIIA Ha HCTOPHYECKATa IeHa

IMpuaokuMH 3a JpyKeCTBOTO ca CAeOHHTe MeXxIyHapOoaAHH CTAHAAPTH H IPaKTHKH:
« MCC 1 lIpeacraesne Ha (DHHAHCOBH OTYETH;

MCC 2 MaTtepraaHH 3a1lacHy;

MCC 7 OTt4ueTH 3a HapHIHHTE IIOTOIIH;

MCC 8 CueToBogHa IIOAHTHKA, NPOMEHH B CHETOBOSHHTE IIPHOAMINTEAHH OIEHKH H

TPeluKH;

MCC 10 CebuTHa caen aarara Ha HanaHca;

MCC 11 JoroBopH 3a CTPOHTEACTBEO,

MCC 12 Jawbus BEPXY HOXOHA,

MCC 16 UmortH, MAlIHHHA H CLOPLXKEHUH,;

MCC 17 Ausunr;

MCC 18 Ipuxonu;

MCC 19 [JoxonH Ha HAETH AHIIA,

MCC 21 EdekTH oT npoMeHHTE B 0OMEHHHTE KypCOBE;

MCC 23 Pa3xomH 1o 3aeMH;

MCC 24 OnoBecraBaHe Ha CBBP3aHH AMILIA;

MCC 27 KoHcoAHaA¥pPaHH H HHIWBHAYAAHH (DHHAHCOBH OTHETH;

MCC 32 dunaHcoBH HHCcTpyMeHTH: [Ipeacrasane;

MCC 33 Joxonn Ha aKiius;

MCC 36 ObesneHka Ha akKTHBH,

MCC 37 lNposu3un, YCAOBHH IIAaCHBH H YCAOBHH aKTHBH,

MCC 38 HemarepuaaHH akTHBH;

MCC 39 ®uHaHCOBH HHCTPYMEHTH: IpU3HaBaHe H OlIcHABAaHE;

MCC 40 MuBReCTHLIHOHHH HMOTH;

MC®0O 7 PuHaHCOBH HHCTPyMeHTH: ONOBECTSIBaHE;

KPMC®0 8 Obxeatr Ha MC®O 2;
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3. HEHAOJKCHH CERIUICCTEBCHH CICTOBOAHH NMOAHTHKER

3. 1. IipomenH B cueTOBOAHATA NOAHTHEA

B’LBHPHC’I‘&T& CYETOBOAHA IIOAHTHEKA € II0CACAOBaTCAHA C IIpHAdaraHaTra IIpe3
npeaxognatTa TroJHHa, C H3IKAWOYWEHHE Ha IPOMCHHTE, HaACTBIIHAH B 2 CaMHTE
CTaHIaPTH, HO,IIPOGHO OINHCAHH B HACTOAUIMTE IIHCMEHH INMOACHCHHA.

3. 2. HMOTH, MaIIHHH CHLOP'BHEHHS H obopyABane:

Kato uMOTH MAlIHHH H CBOPBKEHHS CE€ OTYHTAT AKTHBH, KOHTO OTIOBApAT Ha
kputepuute Ha MCC 16 u mmar crofiHocT npu HpuAoOHBaHETO pPaBHA HAH I10-
BHcoKa oT 700.00 aB. AKTHBHTE, KOHTO HMAT CTOIHOCT II0 - HHCKA OT [TOCOYeHAaTa ce
OTYHTAT KaTo TEeKYIUM pa3Xoiu 3a nepHoja Ha npuaobuBaHe B CBOTBETCTBHE C
onobpeHaTa CYeTOBOAHA MOAMTHKA. BCeKH MMOT, MAIIMHA HAH CBOPLIKEHHE C€
oLleHsBa IIpH npugobusanero My no LeHa Ha npuaobuBaHe onpeneaeHa B
CBOTBETCTBHE C H3HCKBaHUATA Ha MCC 16.

Jpy:kecTBoTO € TIpHeAo Ja OTyYHTa HMoTHTEe, MaIUHHHTE, CBOPBXEHHATA H
obopyaBaHeTo B choTBeTCTBHE ¢ MCC 16 1o menHa Ha npuaobusane 6e3 BCcHYKH
HaTpyTIaHH aMOPTH3AIHOHHH OTYUCACHHS H HaTpynaxa 3aryba or obesnenka.

[TocaeaBaute pa3xoau ce npubaBaT KeM DasaHcoBara CTOMHOCT Ha aKTHBa HAH ce
OTYHMTAT KaTo OTAEACH AKTHB, CAMO KOTATO CE OYakBa, de [JpyKecTBOTO LIE I[10AY4H
OpaenM MKOHOMHYECKH H3rOAM CBBP3aHH C ymorpebaTa Ha TO3H aKTHB M KOrarto
oTYeTHaTa HM croiHOCT MoxKe Aa ObJe JocTOBEpHO omnpeaeseHa. Paxoaure 3a
TEKYILOTO 0DCcAyIKBaHE HAa HMOTH, MAIIHHH, CHOPBKEHHA U o0opyABaHe ce OTYHTAT
KaTo TEKYLIH 334 AepHoIa.

BasamcoBaTa cToOHHOCT Ha AaJ€H HMOT, MAalllHHA, CBOPBXKEHHE H obopyaBaHe ce
OTIIHCBA:
Vv npu npogaxba Ha aKTHBA,
KOraTro HE C€ O4aKBaT HHKAKBH JPyrH HKOHOMHYMECKH H3rogH OT
HM3TI0A3BAHETO Ha aKTHBA UAH IIPH ocBobokaBaHe 0T aKTHEZ;
Ob6ekT uMoT, MatnHa Han obopyaBaHe ce oTHHCBA OpH Npogakbara My HAH KOraTo
He ce o4axBaT O'bAEIH CTOITAHCKH IIOA3H OT IIPOABAXKABAINATA YIIOTpeba Ha akTHBA.
[Teyasbata wuau 3arybaTa, BE3HHKBAIUA OT OTIHCBAHETO HAa MMOT, MAllHHA,
CHOPBHEHHE HAN obopyaBaHe ce BKAlOYBAT B niedasbara nau zarybata, KOraTo aKTHEBT
ce ornHiue. [leyaabure u 3arybuTe OT OTMHCBAHETO MM CE€ ONPEAEAAT KATO C€
CBIIOCTABAT IMOCTBIAEHUsITA ¢ OasaHcoBaTa CroHHOCT H ce OTYHTAT B OTYeTa 3a
JOXOOHTE.

Korato B X01a Ha obuuailiHaTta AEHHOCT PYTHHHO ce NpojaBa AKTHBH HAa MMOTH,
MalNWHHN H CHOPBIKEHHS, KOHTO CAa ABPXKAHH 3a OTJaBaHe Moj HaeM, H KOraro Te
MpecraHaT ga OBaaT oTgaBaHH IIOJ HaeM M CTaHaT AbpXKaHH 3a npogamkba ce
NPEXBBPAST B MaTepHaAHHTE 3alacH o TaAXHaTa 0OasaHcoBa CTORHOCT,
[locTenaeHuATa OT NpoAarkbara Ha TaKHBa aKTHBH ce IPH3HABAT KaTO NPHUXOAH B
crorBeTcTBHe ¢ MCC 18 IIpuxogu. MCPO 5 He ce mpuHaara, KOraTo AaxTHBH,
ABPHAHH 3a npojaxba B obuyaitHua xox Ha AeliHOCTTA, HBAAT NPEXBBPAEHH KbM
MaTepHaAHHM 3aIlacH.

OcpofoxnaBaHe OT aKTHB OT IMOTH, CROPEKEHHA, MAIIMHA U obopyABaHe MOMKe ha
HACTBIH [0 pas’AMdyeH HayHH (Hamlp. 4pe3 npozaxba, ckalouBaHe Ha (DHHAHCOB
AM3HHT HAH 4pe3 gapenus). [Ipn onpeneasHe gatara Ha oCBo0OXKIABAHE OT aKTHBA,
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APYIKeCTBOTO mnpmuaara KpHrepuute Ha MCC 18 3a mpusHaBaHe Ha NOPHXOH OT
npogaxkbara Ha crokn. MCC 17 ce npmaara KpM H3BaXJaHe OoT ynotpeba upes
npoaaxkba ¥ odpaTeH AHU3MHT.

[AwparoTpaiiHuTe MaTepHaAHM AaKTHBH CE€ aMOPTH3HpAT II0 AHHEHHHA METOA 3a
epHoJa Ha O4aKBaHHA ITOA€3€H JKHUBOT, ONpeleAcH KbM MOMEHTa Ha npHaobuBaHe
Ha aKTHBa. AMOpPTH3allMfITA Ha AKTHBHTE 3aMlo4YBa OT MOMEHTa, B KoOiTo Te ca
HAaAWYHH B [JApPYKECTBOTO, Ha MSACTOTO H CBCTOSHHETO, HeobXoauMH 3a
EKCMACATAIIHATA UM 10 HauHHAa NPEeABHAEH OT PHKOBOACTBOTO. AMOPTH3ALHATA Ha

aKTHBHTE Ce€ IIPEYyCTAHOBABABA Ha I10 padHaTa 0T ABETC JaTH!
v marara, Ha KosiTO ca KaacH(DHIIMpaHH KaTo AbPKAHH 3a INPOoAarkba ChraacHo

MC®0 5:

'\, AaTaTa Ha OTIIHCBaHE HA aKTHBHTE,
AMOpTHSaI.lHHTa HE ce [IpeyCcTaHOBABA B ICPHOAH HA npet:'rof?r HAH H3BaKjaHe OT

aKTHBHa yroTpeba.

H3anoa3Ba ce AHHeeH MEeTo[ 3a H3UHCASBaHe Ha AMOPTHIAIINOHHHUTE OTYHCACHHA.

CpeaHHAT NI0AE3€H KHBOT B TOAMHH 3a OCHOBHHTE IPYITH ABATOTPaiiHH MaTepHAAHH

AKTHBH, € KaxTO CAeBa.

I'pyna lognuu

Crpanu 25
MallunHH 1 CbOPbIKEHHS 3.3
TpaHncnopTHu cpeAcTBa M Ip.aKTHBH 4
CTonaHcky MHBEHTAp 6.7

OnHcauxe Cwraspmanne

Semnu CriomaraTeaHa 3eMsl, OlIEHEHA OTACAHO, JODH [a € 3aKyreHa
3ae/IHO CBC CTpagy. 3eMsTa He MOJAEIKH Ha aMOpTH3alus.

Crpazn CerepTCcTBAll CrpajH H BPEMEHHH ITOCTPOHKH Ce OLIEHABAT
NOOTAEAHO, AOPH aKO ca 3aKyIeHH 3aeQHO CBC 3€MHTA, BBPXY
KOSITO Ca Pa3rioA0XKeHH.

Mampenu B|O06mm u crnenudHYHH CHOPBHKEHHHA, ABTOMATH3HpaHH H

CBHOPBHEHHA HeasTOMaTH3HPAaHH MAIlTHHH.

IIpoA3BOACTBEHO H O6mo ofopyasane, oducHO H ckKaanoeo obopyasaue,

T'BProBCKO MOTOKapH  BHCOKOIOBAMrad¥ W [ApPyr BHA  TOAEMHO

obopyaBaHe obopyBane.

JApyra aKTHBH

OG3aBexknane U MeBeAHpOBKA, €AEKTPOHHA O(HC-TEXHHKA,
keaesapHsa, BBTPELIHHM TPaHCIOPTHH CpPEACTBa, KaMHOHH,
maaTopMH H APYTH MPEBO3HH CPEACTBA, Bb3CTAHOBHMH
ONIaKOBKH, MODHAHH TeaehOHH ChC CTOHHOCT Hap 700 aesa.

Heaan'bpmenn AKTHBH
H ABaHCH KBM
AOCTABYHIIH

HezapepiieHu crpajH, MalllHHH, CROPBKEHHS HAH IpPYTO
obopyasaHe, aBaHCH KBM JOCTABYHMUH 3a 3aKyIlyBaHE Ha
ABATOTPANHH MaTepHAAHH aKTHBH (HO He 3a CTOKH HAH YCAyTH)
C H3KAIOUEHHE Ha HMOT, KOHTO ce HM3rpa)kaa uax paspabotBa
3a OBJeIIO H3M0A3BAHE KATO HHBECTHIIHOHEH HMOT
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Ofe3neHKa HA A'BATOTPAaHHH MaTepPHAAHH AKTHEH

K®M Bcaka otyeTHa Aata [pyKecTBOTO MpelieHsIBA AaAH Ca HAAMIE HHAHKALHMH, 4de
AaJleH aKTHB MoxXe aa obae obesnenen. KoraTo coliecTByRBa NpH3HAaK 3a o6e3neHKa,
JpyxecTBOTO mnpaBu otHIHaiHA IpHOAM3IUTEAHA OLIEHKA Ha BL3CTAHOBHMATa
crofiHoct. Korato GasaHcoBaTa CTOHHOCT Ha AajJeH aKTHB HajaBHIIABA HETOBaTa
BB3CTAHOBMMA CTOHHOCT, aKTHBBT Ce CYHTA 3a 00e3lleHeH U CTOHHOCTTA MYy Ce
HaMaasfBa [0 HEIOBaTa BB3CTAHOBHMA CTOHHOCT. BmacraHoBuMara cToffHOCT e Imo-
BHCOKaTa OT ClIpaBeJAHBaTa CTOHHOCT, HaMaA€HA C pa3XoAHTe 3a npogaxbara
cTOiHOCT B ynoTpeba Ha akTHBa HAM Ha 06eKTa, reHepHUpalll IapHYHH IIOCTBIAEHHA
H Ce Ompe/eas 3a MHAHBHAYAACH AKTHB, OCBEH aKO AKTHBET HE NeHepHpa MapHYHH
MOCTBIAEHHSA, KOUTO Ca J0 TOAAMA CTEMNEeH 3aBHCHMH OT TE€3H OT APYTH AKTHBH HAH
TPy aKTHBH.

K®M nara Ha hHAHCOBHS OTYUET HAMAa HHIWKALIHA 3a obe3leHKa.

3. 3. Paszxoan no 3aeMH
PazxonwnTte no 3aeMHn BKAIOYBAT:

* pa3sXxoAuTE 3a AHXBH, H3YHCACHH I10 METOa Ha e(DeKTHBHHA ANXBEH IIPOLEHT,
KakTo € onvcad B MCC 39 OHHaAHCOBH HHCTPYMEHTH: [OpHU3HABaHe U
OLICHSIBAHE;

* ((uHaAHCOBH pa3xXoAH O OTHOLIEHHE Ha (PHHAHCOB AM3HHI, [pPHU3HAT B
crorBeTcTBHE ¢ MCC 17 Au3uur;

* KYpPCOBH Pa3AHKH, IIPOM3THYAIM OT BAAyTHH 3a€MH, B CTEIIEHTA, B KOATO Ce
pasraexJaT KaTo KOpPeKIHs Ha pa3sXoQHTe 33 AHXEBH;

OTI‘OBapHI.]'J, Ha ycaoBHATa AaKTHEB € 4aKTHB, KOHTO II0 HeoDXOAMMOCT H3HCKBa
SHAYHTCACH IIEPHOA OT BPEME 3a IIOATNOTOBKA 34 HEroBATa NPEABHIKIAHA yno*rpeﬁa
HAH npona}xﬁa. Morar na ca MaTEpHaAHH 3ariacCH; IIPOH3BOACTBEHH CHOPBKCHHS,
CEODPEBEKEHHA 3a NMPOH3BOACTBO HA CHEPIHA, HEMATECPHAAHN aKTHBH, HHBECTHITHOHHH
HMOTH.

ﬂpy}KECTBOTO KallHTAaAH3HPpa pa3XodHuTE IO 3aeMH, KOHTO MOraT IIpAKOo [Ja Ce
OTHECAT KBM npnnoﬁnsane'ro. CTPOHUTECACTBOTO HAH IIPpOH3BOACTBOTO Ha €JHH
OTrOoBaApPHILI HA YCAOBHATA AKTHB KaT0O 4acT OT CTOHHOCTTA Ha TO3H aKTHB.

Pa3xoauTte no 3aeMH, KOMTO MOraT Jda 61:}1&’1‘ IIpAKO OTHECEHH KEM l'IpH,U,OﬁHBaHCTO.
CTPOHTEACTBOTO HAH IIDOH3BOACTBOTO HA OJAICH OTrOBAPAIll Ha YCAOBHATA aKTHB, Ca
OHE3H pa3xXogdu II0 3acMH, KOHTO buxa O6mam wu3bersaTH, axo pa3xogsT IIo
OTTOBAPAINNA Ha YCAOBHATA aKTHB HE € 570 H3IBBLPIICH.

KoraTto ce 3aemar CpeacTea CIICLHHAAHO C IIEA HpHﬂOGHBa}Ie Ha €JHH OTTOBapHII Ha
YCAOBHSATA aKTHE, pasMEpPET Ha pa3lxXodHuTE II0 3aeMH, KOHTO Ca AOO0IIYCTHMH 3a
KallHTaAH3IHpaHE II0 TO3H aKTHB, CE€ OIIPEAcAf, KaTOo OT JeHACTBHTEAHUTE pa3xonn,
H3BBPIUCHHN IIO0 TC3IH 3aCMH IIPE3 IICpHOAA, CE H3BaAH BCAKAKEB HHBECTHIIHOHEH
HAO0X0O OT BPEMCHHOTO THBECTHPAHE Ha TC3H 3acMH.

Korato ce zaemar CPpEACTBA KAaTO I1H9A0 H C€ HU3NICA3BAT C LIEA npnnoﬁnsaﬂe Ha €¢qHH
OTroBapsdll Ha YCAOBHATA aKTHB, pasMepsT Ha pa3sXolHTE 3a 3acMH, KOHTO Ca
AOITYCTHMH 3a KallHTaAAH3IHPaHC, 4YpE3 [IPpHAAraHE Ha IIPOLCHT Ha KallHTaAH3allida
KBM pPa3xXoJHuTe II0 TO3H axTHB. HpOI.ICHTBT Ha EKallHTaAH3alHA € CpeaHo
ONpeTETAEHATA BE€AHYHHAa Ha pasxXxodHTe II0 3aeMH, OTHECCHH KBM 3aEMHTE Ha
APYXKECTBOTO, KOHTO Ca HEIIOraCeHH IIpe3 IIEPHoAAa, KaTCe C€ H3IKAKYAT 3acMHTE,
H3BBPPUICEHH CIICITHAAHO C IEa HpH}IOﬁHB&HC Ha E€AHH QTTOoBapHll Ha YCAOBHATA
dKTHB.

Pa31wep1='r Ha pa3XoAHTE 110 3acMH, KOHTO €1HO APYAECTBO KAITHTAANIHPA IIpe3 €OHH
nepuon, He TpHGBa Aa IIPpEBHINABA pa3Mepa Ha pasxoauTe II0 3acMH, H3BBRPLIUCHH
Ipe3 TO3H NEpHOI.

Korarto DasaucoBara CyMa HAH OoYaKBaHaTa OKOHYUATECAHA CTOHHOCT Ha OTroBapAIHsa
Ha YCAOBHATA AKTHE MNpPCBHIIABA HErOBaTa BB3CTAHOBHMaA CTOHHOCT HAH HETHA

O]
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peaau3supyeMa croiiHocT, GasaHcoBaTa cyMa ce OTIHCBA YACTHYHO HAHM H3LSAO B
CEOTBETCTBHE C U3HCKBAHHUATA HA JAPYrd CTaHAapTH. B HAKOH cAydaH YACTHYHO HAH
H3LISAO OTIIHCAHATA CyMa Ce BL3CTAHOBABA BIIOCAEACTBHE 06paTHO B CHOTBETCTBHE C
TE3H APYrd cTaHAapTH.
KanuTaspzanusa sanodsa Ha HadasHaTa JaTa Ha KamHTaAH3alHsa, KOATO € KOoraTo
APYKeCTBOTO 3a IBPBH LT YAOBAETBOPH CA€JHHTE YCAOBHA:

v HM3BLPIIH pa3sxXxoAHTe 33 aKTHBA,

¥ HM3BBPIIH Pa3XOAHTE IO 3aeMUTE; KAKTO U

v npeanpueMe pAefHOCTH, HeoOXoAMMM 3a IMOATOTBAHE Ha aKTHBA 3a

NpeaBHKaaHaTa My yrnotpeba man npogaxba.

[IpeycTraHoBfABa Ce KaNHTAaAH3HPAHETO HAa Pa3X0OMTE MO 3aeMH 3a ABATH IIEPHOIH,
NIpe3 KOHTO € NpPEeKBbCHATO aKTHBHOTO NoAcOpeHHe Ha OTroBapsdlll Ha yCAOBHATA
aKTHB.

INpekpaTaBa ce KalHTAAH3alHATA Ha Pa3X0oAWTe IO 3a€MH, KOraTo Ca IIPHKAIOUEHH
B 3HAYHTEAHA CTeNeH BCHYKHM JAeiiHocTH, HeobxoauMu 3a TIOATOTBSAHETO HAa
OTTOBAPALIMA HA YCAOBHATA AKTHB 3a NpeABHIKAaHaTa yrnorpeba uan npoaaxkba.
[pyruTe pa3xoAH IO 33€EMH Ce HPH3IHABAT KATO pa3xoll B liepuoia, B Koiito Te ca
H3BBLPIUEHH.

3. 4. HEBeCTHOIHOHHH HMOTH

Karo MHBECTHUHOHHH HMOTH ckraacHo MCC 40 ce oryuTaT 3eMHM H/HAM CrpajiH,
KOHTO Ce OBPXKaT C Liea NoAydaBaHe Ha IIPHXOAH OT HAEM HAH 33 YBEAMYaBaHE
CTOHHOCTTA Ha KallHTaAa.

AdpyKecTBOTO He OTYHTA YYacTHE B HMOTH, ABbPIKaHH II0 ONEpaTHBEH AH3HHI, KaTo
HHBECTHUHOHHH HMOTH.

HMHBECTHLUHOHHHTE HMOTH C€ OLIEHSBAT IIBPBOHAYAAHO IO IEHA Ha IpHAobuBane,
KOSITO BKAIOYBA H pa3x0ofHTe II0 CAEAKATAa 3a npuaobusane.

Cae IBPBOHAYAAHOTO [IPHU3HABAHE HHBECTHIITHOHHATE HMOTH C€ OTYHTAT II0 MOJieaa
HAa HeHata Ha npuaobusBanxe. OleHABAT ce II0 HeHa Ha NpufobubaHe HaMmaseHa C
BCHYKH HATPYNAHH aMODPTH3allnH K 3arybu ot obesnieHka. Caell NLPBOHAYAAHOTO
TIpU3HABAHE HMHBECTHIHOHHHTE HMOTH C€ OlIEHABaT B CBOTBETCTBHE C
usnckpanuara Ha MCC 16 3a To3u Moaea.

B H3KAIOYHTEAHH CAy4YaM, KOraTo [ApYKEecTBOTO 33 MIBPBH IBET NOpHACOHBA
HHBECTHIIHOHEH HMOT (HAM KOraTO CBIIECTBYBAalll HMOT 3a NEPBH OBT CTaBa
HHBECTHLIHOHEH HMOT Ca€ll NpoOMAHA B H3[0A3BaHeTO), MOXKe Ja HMa SICHH
JokasareacTBa, 4e J[Ipy:KeCcTBOTO HAMa [a MOXKE Ja OIpelcAH JOCTOBEPHO
CIpaBejAMBaTa CTONHHOCT Ha HHBECTHIIHOHEH HMOT Ha HEINpPEKBbCHATa OCHOBa. ToBa
BBb3HHKEa CaM0 KOraro CpaBHHMHTE IIa3apHH CAECAKH ca peJKu H HaMa
asTepHaATHUBHH HaJeXIHH OLIEHKH Ha ClIpaBelauBaTa CTOHHOCT

Axo [Ipy?KecTBOTO OINpPeeAH, Y€ CIpaBeJANBaTa CTOHHOCT Ha MHBECTHIIHOHEH HMOT
B TIPOLIEC HA CTPOHTEACTBC HE € HaJEKIHO OlpeleanMa, HO OYaKBa CIipaBellauBaTa
cTofiHOCT Ha HMoOTa Ja Obae HaJeIKAHO OIpeleAuMa, KOFATO CTPOHTEACTBOTO
NPUKAIOYH, TO OLICHSBa TO3H HHBECTHLHOHEH HMOT B IIPOIIEC Ha CTPOHTEACTBO IO
cefecToitHOCT, AOKATO HAHW HEroBara CIIpaBeJAHBA CTOHHOCT CTaHe HaIAeXKIHO
OIpENeARMA, HAM CTPOHTEACTBOTO OB/le 3aBBPINEHO (KOETO OT ABETE € II0-paHo).
JpyXeCTBO, KOETO € OLEHHAO HHBECTHIIHOHEH WUMOT B IIPOIIEC HA CTPOHTEACTBO IIO
CIlpaBelAMBa CTOHHOCT, HE MOMKEe Ja 3aKAIOYH, Y€ CcIpaBeIayBata CTOMHOCTHA
3aBBpILUICHUSA HHBECTHLIMIOHEH HMOT HE MOXKE /1A CE ONIPEACAH HEAEXKIHO.
HHBECTHIIMOHHHTE HMOTH Ce€ OTIHCBAT IIPH OCBOOOXKJAaBaHeTO HAM KOraTo TpaiiHo
ce H3BaaaTt oT ynoTpeba H oT TaAxHOTo ocBoboxkIaBHE HE Ce O4YaKBA HHUKaKBA
6Baenia noasa.
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ITeuaabute u 3arybure oT H3BaKZaHe OT ynorpeba mam ocBoboxknaBane ot
HHBECTHIHOHEH HMOT, Ce OIPEACAAT KAaTO Pa3AHKA MEXKIy HETHHTE IOCTBIIACHHH OT
ocBoboxknapaHeTo B GasaHcoBaTa cyMa Ha AKTHBA H Ce NPH3HABAT B OTYETa 3a
JOXOAMTE 3a NepHoAa Ha H3BaXKJaHe oT yrorpeba uan oceobxkaapane.

Onncanne Ceaspixanne

3emu Y  VHBECTHMIHOHHHTE 3€MH, ABPXKAHH C ILeA JOXOOH OT
HaeM H/HAH C Ilea OBOELI0 3HAYHTEAHO YBEAHYEHHE Ha
CTOMHOCTTa, CE OQLEHSBAT OTAEAHO, J[AQPH &Ko ca
3aKyneHH 3aeJHO CBC crpaaH. [IpH ITOACKEHHe dHe e
TIpHETO, Y€ 3eMATA MMa HEOTPAHHYEH II0AE3EH JKHBOT,
TSI HE HOJAEKH HA aMODPTHIALHA.

v 3eMs, mpHTexkxaBaHA 33 HEONPEIEACHO IIOHACTOSIIEM
OBaeIo H3NOA3BaHE (AKO HE € OIpefeA€HO, 4e 3eMdAaTa
e ce HM3MoA3Ba HMAHM KaTo Iloa3BaH oT coberBeHMKA
HMOT, HAM 3a KpaTKocpouHa rpoaaxkba B xona Ha
cbuuaiinara aeiiHocT, ce cuHTa, dYe 3eMmATa Cce
npuTeXKaBa 3a yBeaAHdaBaHe Ha CTOHHOCTTa Ha
KanuTaaa);

Crpann HasecrnipoHHHTe Ccrpagd H = BpeMeHHuTe  HOCTPOHKH,
ABPIKAHH C Ilea A0X0AH OT HaeM/AW3HHr H/HAH ¢ Lea Onaenio
3HAYHTEAHO YBEAHYEHHE Ha CTORHOCTTA, Ce OLIeHABAT OTAEAHO,
JOpH aKo ca 3aKyIleHH 3a€JHO ChC 3€Msl.

Adpyru HMmMoT, KoifiTo ce wusrpaxkiaa Hau paspaborBa 3a 6OBaeino
H3M0A3BaHE KATO HHBECTHIIHOHEH HMOT

Jpy:KecTBOTO HAMA KAACHQHIHPAaHH HHBECTHIIHOHHH HMOTH.

3. 5. HeTexymu HeMaTepHaAHH aKTHBH

Karo HemarepHasHHTE aKTHBH C€ OTYHTAT AaKTHBH, KOHTO OTIOBapaT Ha
OIlpe/leACHHUETO 3a HeMaTepHaseH aKTHB H OTTOBapsT Ha KPHTEPHHTE 3a OTYHUTAaHe
Ha HeMaTepHaaHH akTHBRH dopMmyarpanu B MCC 38.
[IbpBOHaYaAHO HEMATEPHAAHHTE aKTHBH C€ OTYHTAT II0 IeHa Ha Npuaobueane.
llenaTta Ha npuaoOHBaHe Ha OTACAHO NPHAOOHT HeMAaTEpHAAEH AKTHB CE OIIpEIeAs
cwraacHo MCC38 u BraloyBa:
v IOKymHATa lieHa, BHOCHHTE MHTAa H HEBB3CTAHOBHMHTE MOAHIH BLPXY
MOKYIIKATA, TEPTOBCKHTE OTCTBHIIKH H pabaTH ce NpHCOagar;
Y BCSKakKBH CBBP3aHH paxoay 3a [OATOTOBKATA Ha aKTHBa 3a HEToOBOTO
OYaKBaHO H3II0A3BaHE;
LlenaTta Ha NpuooOHBaHe Ha HEMATEPHAAEH aKTHB NPHAOOHT B 3aMsHA C HENapHYeH
AKTHB C€ H3MepBa II0 ClIpaBeJAuBa CTOHHOCT, OCBEH aKo:
%  pa3sMeHHaTa AcHHOCT HAMAa ThProBCKa CHIIHOCT,
v cupaBeAMBaTa CTOMHOCT HHTO Ha HOAYYEHHHA aXTHB, HHTQO Ha JaZIeHHA
aKTHB, Moxe [a 6bae u3MepeHa HaNexRIHO;
IpnoobuTHAT aKTHB Ce M3MepBa II0 TO3M HAYHH, AOPH aKo APYKECTBOTO HE MOIKE
He3abaBHO ja OTHHIUE AafgeHHs aKTHE. AKO ONpHAOGHTHAT akTHB He € OLEHEH II0
ciipaBeaHBa CTOHHOCT, HeroBara IlleHa Ha mnpuaobuBaHe ce wu3MepBa IO
6asaHcoBaTa CTOHHOCT HA AaNeHHS aKTHB.
llemara Ha npupobuBaHe Ha BBLTPELIHOCL3AAJEH HeEMaTepHaAeH aKTHB CEBLAAcHO
MCC38 e nerosata cebecTOMHOCT BKAIOYBAILA CYMaTa Ha pa3sxXxoJuTe, HaIpaBeHH oT
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JaTtaTa, Ha KOATO HEMATEPHAAHHAT AKTHB € OTFOBOPHA 33 ITBPBH IIBT HA
KPHTEPHHTE 3a [IPH3HABAHE.

HemaTteprasHMTEe aKTHBH Ce€ OTYMTAT caen npunobueBaHeTo mno cebecroiiHoCT
HaMaAeHa C HaTpylaHaTa aMOpPTH3alKusa B HaTpylnaHy 3arybu oT obe3leHKa.

JpysXecTBOTO OHEHSBA [JaAM MOAE3HHAT XKHBOT HA HeEMaTepHaseH aKTHB €
OrpaHHYeH HAH HEOTPAHHYEH.

HemarepHastH akTHB Ce pa3srAexkia, KaTo HMalll HEOrpaHH4YeH II0A€3€H IKHBOT
Koraro, Ha Oa3zara Ha aHaau3 Ha CHOTBETHHTe (hpakTOpH, HE CBUIECTBYBA
NpeABHAMMO OTPaHHYEHHE 34 MEPHOAA, [Ipe3 KOHTO ce ouaKBa akTHBBT [a reHepHpa
HETHH MapHYHH II0TOLH 3a APYKECTBOTO.

HematepHaaHnTe aKTHBH C OrpaHHYEH IIOAE3€H JXHBOT CE aMOpTH3IHpaTr, a
HEMaTepPHAAHHTE aKTHBH C HEOTPAHHYEH MoAe3eH HHUBOT HE Ce aMOPTH3HPAT.
HemarepHasHHUTe aKTHBHM, KOHTO MNoJaexkKaT HAa aMOPTH3AHHA Ce€ aMOPTH3HpPAT IO
AMHEHHHS METOA 3a CPOKA Ha OTIPEeIeACHHS II0AE3€EH XKHUBOT.

AMOPTH3AIIHATA 3aMoYyBa, KOraTO aKTHBLT € Ha pa3loAcKeHHe 3a MOoA3BaHe, T. e.
KOraTo TOH € Ha MSCTOTO H B CBCTOAHHETO, HeoOXoAMMO 3a Croco0HOCTTa My Za
paboTH o HaYMH, OYaKBaH OT PBKOBOACTBOTO. AMOPTH3AIMATA C€ IpeKpaTrdasa Ha
T10-paHHAaTa OT:
Y Jarara, Ha KOSITO aKTHBBT € KAACH(HIHPAH KaTo AbpXKaH 3a npogaxda (Hau
BKaoueH B [lpykecTBoTO 3a ocRoboxkmaBaHe, KoATO € [ObpiKaHA 3a
npogaskba) B crorBeTcTBHE ¢ MCPO 5;

Y gatrara, Ha KOfATO aKTHBBT € OTITHCAH;

CpC].IHH.SIT [IoAC3CH HBOT B TOAHHH 3a OCHOBHHTE TIPYyIIH aMOpPTH3IHPYEMH
HEMATEPHAAHH aKTHBH, € KaKTO caeaBa.:

Jpy?KecTBOTO HE OTYHTA HEMaTePHAAHH aKTHBEH,

3. 6. PHHAHCOBH HHCTPYMEHTH

$PUHAHCOB HHCTPYMEHT € BCEKH [IOTCBOpP, KOHTO Nopaxkia (hpHHAHCOB akTHB 3a
AaJeHO APYXEecTBO H (PHHAHCOB MaCHB HMAH KaNHTAaAOB HHCTPYMEHT, 3a JApYTo
Apy#ecTBo. [pyKecTBOTO NIpH3HaBa (PHHAHCOB aKTHB HAH (DHHAHCOB NacHB B
oT4YeTa 3a (PHMHAHCOBOTO CBCTOSHHE, KOTAaTO CTaBa CTPaHa II0 JOTOBOPHHTE YCAOBHS
Ha (PHHAHCOB HHCTPYMEHT.

PHHAHCOBHTE aKTHBH M IIaCHBH CE€ KAaCH(WHIIHpAT CBrAaCHO H3HCKBAHHATA Ha
MCC39.

[Tpu NBEPBOHAYAAHOTO NPH3HABaHe Ha (DHHAHCOBHS AKTHEB MAHM (DHHAHCOBHS IIACHB,
[py:KecTBOTO T'H NIpH3HABA IO CIPABEIAMBATA MM CTOHHOCT, IAIOC, B cAyYasl Ha
hHHAHCOBH aKTHBH HAM (DHHAHCOBHU ITACHBH, KOUTO He Ce OTYHUTAT II0 CHpaBejAHBa
CTOHHOCT C NMpH3HABAHE B OTYETA 3a JA0XOJHUTE, TPAH3AKIIMOHHHTE PA3X0AH, KOUTO
Cce OTHACAT OHPEKTHO KbM NpHAOOHBAHETO HAH H3[JaBaHeTO Ha (DHHAHCOBH AKTHBU
HAH (DHHAHCOBH ITIACHBH.

HApyxecTBoTo KaacHpHUHpa (PHHAHCOBHTE CH AKTHBH cA€/l MBEPBOHAYAAHOTO HM
NPH3HABaHE M B Kpad Ha BCEKH OTYETEH IIEpPHO, Mpepasraexkia KaacH(pHKALHATA
Ha (mpexkaacudunMpa) Te3H AKTHBH, 3a KOHTO TOBA € II03BOAEHO H YMECTHO.

PenoBHHTE TOKYNIKH HAH NponakbH Ha (PHMHAHCOBH AKTHBH Ce IPH3HABAT HAa
Jarara Ha TbpryBaHe (cmeakara), T.e. Ha agarara, Ha KoaTo [pyKecTBOTO ce e
aHTAKHPaAC Ja KYITH HAH IpOoAaZie akKTHE., PeIOBHATE MOKYIIKH MAM npoaakbu ca
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HNOKYIIKH HAH npona}Kﬁn Ha (bHHaHCOBH aKTHBH, YHHTO YCAOBHH H3IHCKBAT
ONPEXBBPAAHETO HA AaKTHBa IIpE3 IIEPHOA 0T BPEME, YCTAHOBEH obukHOBeHO C
HOpMaTHBHAa paanope,u,ﬁa HAH ,HEﬁCTBama NIPaKTHKA Ha CEOTBCTHHSA NIa3ap.

II'bpBOHaYaAHOTO KaacH(pHIHpaHe Ha IpHA0OHTH JBATOBH HHCTPYMEHTH € B
JaBHCHMOCT OT HaMEpeHPIeTO Ha ley}KeCTBOTO OTHOCHO Ha4YHHA Ha peannanpane Ha
0BAema HMKOHOMHYECKA H3ro[a OT MHCTPYMEHTHTE (da ce ABPKAT A0 HNafeka C HEeA
IoAyYaBaHe Ha [IOXOJ OT AHXBHTe, npojamxba ¢ nea peaan3sumpaHe Ha nedasnba B
KPaTKOCPOYEH MEPHOA HAH [APYTO) H PBB3MOKHOCTTA TOBa HAMEPEHHE JAa ce
peaansnpa aokpait. Kaacucukanusta e eaHa oOT Ca€[HHTE YETHPH KaTErOpHH
(“rpynu”):

1. 3aemu 1 B3lemaHus;

2. HMuBecTUILIMH, IBPIKAHH A0 ALK,

3. ®HUHAHCOBH aKTHBH, OTHHMTAHH IO CIpaBedsHBa CTOHHOCT B Nevasbata mam

sarybaTa, B T.4. AbPKAHHU 3a ThpPryBaHe,;
4. PHHAHCOBH aKTHBH Ha pa3lIOAOKEHHe 3a npoaaxkba;

Caez MbpBOHAYAAHOTO NPH3HABAHE JAPYKECTBOTO OlIEHABA (PHHAHCOBHUTE aKTHBH 10
TAXHATA CIpPaBeJAHBa CTOIHOCT, 0e3 Ja ce IpuclnazaT pa3xoAHTe IO CACAKATa,
KOHNTO DHXa ce H3IBBPIINAH IPH HpoAaxkba HAM ApyT BHA H3BaXKAaHe OT ymorpeda, ¢
H3KAIOYEHHE Ha CAydaHTe, Kacaelld CACOHHUTE BHIAOBE aKTHBH!

Y 3aeMH M B3eMaHHd, KOHTO CE OLIEHSBAT IO aMOpPTH3HpaHa CTOHHOCT C
H3TIOA3BAHETO HAa METOJa Ha €(DeKTHBHHA AHXBEH IIPOLICHT,;

'\I ABPXKAHH N0 HaaexX HHBECTHIHH, KOHTO CE€ OLEHABAT II0 aMOpPTH3HpaHa
CTOHHOCT C H3IIOA3BAHETO Ha METOOa Ha C(l)EKTHBHHH AHXBEH IIPOLIEHT,

'\I HHBECTHLIHH B KallHTaAO0OBH HHCTPYMCEHTH, KOHTO HAMAT KOTHpaHa I1a3iapHa
HOeHa Ha aKTHBCH IIa3ap H 4YHATO CIOpaBCIaHBa CTOfHOCT He MOXKe la ce
OLICHH HaIJCXKAHO,

Cael NLPBOHAYAAHOTO NpH3HaBaHe, [IpyKeCcTBOTO OLEHABA BCHYKH (PHHAHCOBH
[acCUBH I10 aMOpPTH3IHpaHa CTOHHOCT C MOMOHITA HA e()eKTHBHHA AHXBEH METoH, C
H3KAIOYEHHE Ha:

Y (pHHAHCOBH MACHBH OTYHTAHH IIO CIIPABEIAMBA CTOHHOCT B medasbarta HMaH
3arybara.

AMopTH3HpaHAaTa CTOMHOCT € IoCAeBalIaTa OLUEHKa Ha [ABE€ KaTeropuH (OHHAHCOBH
AKTHBH:

v KpEeAWTH U B3eMaHHS, KOUTO ca C (PUKCHpPAH MaZlex; H

¥ HHBECTHLMHH, ABPKAHH A0 MaJEHK.

AMOpTH3HpaHA CTOHHOCT

1. llena na npugobueane.

2. IIaroc man munyc: Harpynana amoprusanus Ha npemusarta nau otbusa (pasau-
Karta Mexty teHara Ha npuaobusane H HOMHMHAaAHaTa cToiHOCT).

4. Munyc: Esenryaana 3aryba or obesueHka.

JpyecTBOTO OTNHCBa (PUHAHCOB AaKTHB, KOraTo [OTOBODHHTE I[IpaBa BBPXY
MIAapMYHHTE IIOTOLM OT (PHHAHCOBHSA aKTHB CA H3ITEKAHM HAH KOTATO IIPEXBBPAS

26



“IMTABBOJITAPCTPON UHTEPHELUBHAN" EAJ]
FOAHIUEH ®HHAHCOB OTYET 3A N'OAWHATA 3ABDBPIUBALLA HA 31.12.2017
EHUK 175402074

thrHaKHCcOBHA aKTHBR UM TpaHcdepa oTroBaps Ha Kputepuutre Ha MCC39 3a
OTIIHCBaHeE.

[JpyxkecTBoTo OTHHCBA (PHHAHCOB IIACHB KOraTo TOH € [oraceH - T. € KOraTo
AOTOBOPHOTO 3aBAXKEHHE € OTIIAAHAAO, aHYAHPHO HAH CPOKBT MY € H3TEKDBA.

Hdasore u ygacTHs

BcHYKH MHBECTHUHH MHPBOHAYAAHO Ce IPU3HABAT 110 IIeHA Ha npHaobuBane, KOSTO
BKAIOYBa CIIpaBedaMBaTa CTOHHOCT Ha HpeJoCTABEHOTO Bb3HArparkicHHE H
pasxoJuTe no npuacbHBaneTo, CEbP3aHH C HHBECTHIIHATA.

HuBecTHIIMHUTE B OBUIEPHHM TPEANIPUATHA Cc€ OTYUTAT H IIPeACTABAT MO
cebecroiinocT HHBecTHHHHTE B ACOIHHPAHM MNPEANPHATHSA CE OTYHTAT H
npezcTaBat no cebecrofinoct

HMuBecTunuuTe, KOHTO IIPEACTABAABAT MaAlMHCTBEHH MSIAOBE€ CE& OTYHTAT IO
cnpaBejaUBa  CTOHHOCT KaacH@HUMPAHH KaTo Karo (DHHAHCOBH AaKTHBH Ha
pa3mnoaoxkenue 3a npopaxkba, cbraacHo HiucksauusaTa Ha MCC39. B cayuaitte, B
KOMTO HMHBECTHLHMHTE Ca B KaNUTaAOBH HHCTPYMEHTH, KOHTO HAMAaT KOTHpaHa
nasapHa LleHa Ha aKTHBEH [asap U 4YHATO CIOpaBefAlBa IleHa He MOXe aa ce
OIpeIeA HANEKAHO CE OTYHTAT M0 LIeHa Ha IIpHAoOuBaHe.

KanaTaAoBHTEe HHBECTHIHMH B JpPYrH JpPYyKECTBA Cce€ OlEHABAT II0 HeHa Ha
npuanobuBaHe, KaTo ce B3eMaT IMpPEeABHJ €BeHTYaaAHH TpaHHH 3arybH ma
cTolHOCTTA.

Onucarne Ceaspxanne

HuBecTHIHH B| IIpusgoburu c HamMepeHlte 3a ABATOCPOYHO IIPHTEXKAHHE

ABINEPHA ApYyIKECTBA

HuBeCTHIHH B| ITpunoburi ¢ HaMepeHHe 3a ABATOCPOYHO IIPHTEKAHHE

CB'BP3aHH JPYKECTBA

HuBecTHURH B ITpunobuTH ¢ HaMepeHue 3a ABATOCPOYHO IIpHTEXKAHHE

MaAIHHCTBEHH

y4acTHA

ABancu I[laatenu aBaHCH 3a nOpuaobuBaHeTo Ha KalHTAAOBH
HHBECTHIIHH

JApyxecTBOTO He NPHTEKABA HEBECTHIHH.

HuBecTHUHHTE, ABPHAHH OO0 IIaOcH

HuBecTHIIMHUTE, ALPXKAHH 00 MaJeX, ca (PUHAHCOBH aKTHBHM, KOHTO He ca
AepHBaTHBU M MMaT (PHKCHpAHH HMAH OIpeAeasdeMH NAalllaHHA KM (PHKCHpaH Najex
H 3a KOHTO [IpyKecTBOTO HMa IOAOKHTEAHO HAMepeHHe H Bb3MOMKHOCT Ha 3abpKHI
A0 Nanea, ¢ H3KAIYEeHHE Ha Te3H, KOHTO Ca OIpeleAeHH IIpH NLpBOHAYAAHOTO
IpHU3HABAHE KAaTO OTYHTAHH II0 COpaBedAHBa CTOHHOCT B nevasbaTa HaHM 3arybaTa.
Takupa ca Karo Hanpumep ofiuzayuu, KOUTO Ce€ KOTHpPAT HAa AKTHBEH Iasap U C
HaMepeHHETO Aa ce ABPIKAT J0 HNalerKa, a He Ja ce IpoAanaT H aKo He Ca OTHEeCeHHU
KBbM (PHHAHCOBUTE AKTHBH, OTYHTAHH IIO CIIpaBeJAHBaA CTOHHOCT B medyasbata HaH
sarybara — onpezeaeHH KaTo TaKHBA.

HameperneTo H BE3MOKHOCTTA Ha JpyKeCcTBOTO A& 3aXBpaKH HHBECTHIHH [0
nagexa Ce OlEHABA HE caMo IIbPBOHAYaAHO IpPH OpHAOOHBaHeTO HM, HO H
BIIOCAEICTBHE Ha BCAKa HasnancoBa maTta.
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[py#xecTBOTO He MOXe ga KaacH(pHIHpa (PHHAHCOBH aKTHBH KAaTO IBPIKAHH [0
nazex, ako Ipe3 TeKyllara (PHHAHCOBA TOAWHA HAH Ipe3 IIOCACAHHUTE JBE
NPEAX0AHH (DHHAHCOBH TOAHHHM TO € NPOAAA0 HAH NPEKAACH(PUIHPAAC IOBEYE OT
HEe3HAYHTeAHA dacT (Mo oTHOIIEHHe Ha obuiata crofiHOCT) OT HMHBECTHIIHHTE,
ABPKAHH [0 MaZEK, IIPeJH A € HACTHIIHA TeXHHAT Manex.

BriocaencTeue ce olleHABAT N0 AMOPTH3HPYEMa CTOHHOCT, H3IOA3ZBAlKH MeToaa Ha
etheKTHBHHNS AHXBEH IPOLIEHT. AMOPTH3HPYEMAaTa CTOHHOCT ce M3YHCASIBA KaTo ce
B3€ME [IPEABH/] KaKBBTO H Ja OHAO AHUCKOHT HAM MpeMust npu npuaocbHBaxeTo,
BBPXy IepHofa A0 NajAexa. 3a HHBECTHIHH, OTYHTAHHM [0 aMOPTH3HpyeMa
cToiiHocT, mnewasbmrTe mMAHM 3aryduTe Cce NpPH3HABAT B [PHXOAMTE, KOTATo
HHBECTHHHHTE OBJaT OTHHCAHW HAH o00e3lEHeHH, KaKTO M 4pe3 IIpoueca Ha
aMOPTH3aLIHA.

T'BProBCKH H NPYTH B3EMAaHHS H KPEJHTH

Karo kpeaurn M BieMaHHs ce KaacH(bHUHpAT (PHHAHCOBH aKTUBH, KOHTO HE Ca
AepuBaTH M uMaT (QHMKCHpDaAHH HAM OIPEHEASIEMH MAALIAHHSA, KOUTO He Ce KOTHpAT
Ha aKTHUBEH I1a3ap, C H3KAIOYEHHE HAa!

a) Te3H, Kouto [IpyKecTBOTO Bh3HAMeEpsABa Ja [IPoAae He3abaBHO HMAHM B
6au3ko Opaeme, KoHTo mEe 6BAAT KAaCH(PHUHpPAHH KaTO ALPIKAHH 3a
THPryBaHe H  Te3d, KouTo JIpy>KecTBOTO  oOnpenead  IIpu
NEPBOHAYAAHOTO IIPH3HABAHE II0 CIPABENAHBA CTOHHOCT B meyaabata
HAH 3arybara;

6) T€3H, KouTo J[Ipy:KecTBOTO oOlpeAessl KaTo Ha pa3lOAOXKEHHE 3a
npojak0da NpH IBPBOHAYAAHO IIPHIHABAHE, HAH

B] TE3H, IIPH KOHTO AbPHKATCAAT MOXKE Ja HIMa BBIMOXHOCT Oa
BBE3ICTAHOBH B 3HAYHTEAHA CTENCH LHAAaTa CH I[IBpPBOHAaYaAHAa
HHBECTHIIHH, C H3KAIOYEHHE Ha CcaAyYauTe, B KOHTO IIpHYHHaTa €
BAOLIIABAaHE Ha KpEIHTHOTO Ka4vyeCTBO, H KOHTO CE KAB.CH(iJHIIHpaT KaTo
Ha PAa3l0AQKCHHE 3a r[po;.xa}xﬁa.

IIepBoHavaaHO TE3HM B3eMaHHA H KpPeOHTH ce oueHasar no cebecroitHocT
BKAIOYBallla CIpaBelAMBaTa CTOHHOCT Ha [I0JAEKALU0TO 3a MoAydaBaHe H
CTOMHOCTTA Ha PaxoquTe II0 CASAKATA.

Kpeautnre B B3emMaHHATaA, KOHTO ca ¢ (PHKCHpaH NageX Ce OTYHTaT II0
AMOPTH3HpaHaTa HM CTOHHOCT,

Cael I'LPBOHAYAAHOTO IIpH3HABaHE KPeOUTHTE H B3eMAHHATA KOHTO ca Oes
huKcHpaHn naaex ce oTYHTAT 10 cebDecToiHOCT.

KtM naraTta Ha ¢OHHAHCOBHA OTHET CE IIPABH IIPETAEH 34 OIpEeAeAfHe Ha obesileHKa
oT HecrbHupaeMocT.

BieMaHHATA OT KAHEHTH MO npofdaxkbH, ce NpH3IHABaT H OTYUTAT II0 OPHTHHAAHA
daxkTypHa croiiHocT, HamaaeHa ¢ obesnenka or HeckGupaemoct Ilpubanauteana
OLIEHKA Ha CBMHHTEAHH B3eMaHH# Ce€ H3BBPIIBA, KOraTo CcEOMpaHeTo Ha mbaHara
cyma He € BeposaTHO. Hecnbupaemire B3eMaHHs Ce OTINCBAT IIPH TAXHOTO
ycTaHOBABaHe.

OnpeneasiHeTo Ha 00e3leHKAaTa ce U3BBLPINBA HA 6a3a Ha HHOUBHAYAAEH IIOAXO[ 3a
BCHKO B3€MAaHE I10 pellleHHe Ha PLKOBOJCTBOTO.

[aHpIHTE 32 BB3ICTAHOBABAaHE C€ NpPEACTABAT (10 OPUTHHAAHHS PA3MEP HA CyMaTa
Ha B3€MaHeTo.

JpyruTe B3eMaHHUA ce NIPEACTABST I1o cebecToiiHOCT.
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KaTo QOBATOCpOYHH ce KaacH(pHIIMpaT B3€MaHHA, KOHTO ca ¢ (PHKCHpaH Najex Hu
OCTATBYEH CPOK [0 Najexa Hal €[Ha roAHHAa OT AaTaTa Ha Majiexa.

KaTo KpaTKOCPOYMHH Ce KaacHpHIupaT B3eMaHHA, KOHTO ca:
v 6e3 (puKcHpan nanex;
V ¢ (hHKCHpAH IaJe U OCTATBYEH CPOK J0 NaJexka A0 €AHa rogHHa OT JaTtaTa
Ha CIJI/IHaHCOBPIH OTYET,

Pa3xoau 3a Opzen mepHogH - NpeANAaTEHUTE pa3XogH, KOUTO KACaAT CAEABALIM
OTYETHH NEPHOAH C€ NMPEACTABAT KATO ABAHCOBO NPEBENEHH CYMH HA JOCTABYHMIM U
Ce BKAIOYBAT BBEB B3EMAaHHATA 0T KAHEHTH H JOCTABYHITH.

Onnrcanne

Couaepixanne

TBHProBCKH B3eMaHHA
(A BpAXKHMH B CpPOK mOo0
12 mecena)

Baemanusi, ABAKHMH OT KAHEHTH, B3€MaHHA OT KAHEHTH IO
CMEeTKH, MEHHTEeAHMIIM, CKOHTHpaHM CMETKH, KHHKa 3a
HHKacHpaHe H T.H., HakTypH H KpeAUTHH HIBECTHS, KOHTO
NPEeACTOH Aa Ce M3AaaaT, HaYMCAEHH IIPUXOAH, IIpPEeCpPOYEeHH
TBPrOBCKH B3€MAaHHfA, B3€MAHHs 110 CMETKH, MEHHUTEAHHIIH H
Ha4YHCAeHN npuxoau. Bcuyku ropen3bpoeHH HeTHH oOT
IPOBH3MH 33 AOIIH H CEMHHUTEAHH IBATOBE H OBLAXKHMH B
paMKuTe Ha 12 Mecena cael Kpad Ha OTYETHHS IEePHOI.

Baemaunsa
A'bIlepPHH
NpeaNIpHATHS
(RBAMHEMEH B CpOK
12 mecena)

oT

a0

THproBCKH B3eMaHHf, MEHHTEAHHIIH, B3eMaHHA OT KAHEHTH
[0 CMETKH H €BEHTYAAHO HAYHCACHH MNPHXOOH, ABAXKHMHU OT
ABLUIEPHH MPEANPHATHA, HETHH OT IIPOBH3HH 33 AOUIH H
CBMHHTEAHH QBATOBE H QBAXKHMH B CPOK I0 12 Meceua caep
Kpas Ha OTYETHHSA NEPHOI,

BaemaHnHA
CBBP3aHH
APEeNNPHEATHA

(A BPAXKHMHEH B CpOK
12 mecena)

oT

o

THProBCKH B3eMaHHS, MEHHTEAHHIIH, B3€MaHHA OT KAHEHTH
M0 CMETKH H €BEHTYAAHO HAYHCAEHH IPHXOOH, ABAXKHMH OT
CBEpP3aHH MNpPeOIIpHATHA, HETHH OT IMPOBHM3HH 3a AOIIM M
CEMHHTEAHH TBATOBE H ABAKHMH B CPOK A0 12 Meceua caen
Kpas Ha OTYETHHS IEPHOM.

Bzemanns ot
MaAIHHCTBEHH
y4acTHSA (ABAKEME B
CpoK no 12 mecena)

TBHProBCKH B3eMaHH$, MEHHTEAHHIIH, B3eMaHHA OT KAHEHTH
10 CMETKH H €BEHTYAaAHO HA4YHCAEHH INIPHXOAH, ABAXKHMH OT
MAANMMHCTBEHH Y4acTHA, HETHH OT MIPOBH3HH 3a AOLUM H
CBEMHHTEAHH JBATOBE H ABAKHMMH B CpOK A0 12 Meceua caezm
Kpasl Ha OTYETHHA NEPHOJ.

BaeMaHnust oT
dHCKAAHH HHTHTYIHH

Bsemanus oT hpHCKaAHH HHCTHUTYHHH 3a JaHBYEH KPEOUT 110
A0C, 3a pawslH  yABpKaAHH #IIPpH H3TOYHHKA, MJAHBYHH
KpEeAUTH 33 AUBHIEHTH, ABAHCOBH IIAGIIAHHS HAH BpBILAHE
Ha [aHbBK BLPXY Aoxona (ropagu HaaszHacaHe). [laaTeHnTte
aBAHCOBH [AHBIH, KaKTO H [JAHBIHTE YyABPXKAHH [IpH
H3TOYHMKA He Ce 3alHCBaT KaTo B3eMaHHS, a I10-CKOpo KaTo
HaMaAeHHe Ha TeKYIUUTE JANLYHH 3aIbANKEHHS, C OrAed Aa ce
MoKayke HeTHaTa pasaHKa (3a IoayyaBaHe HAH IIA&IIAHE),
IPOU3THYAILA OT JaHBYHaTa JdeKaapauusa Ha [pyxkecrBoro
BBB (PHHAHCOBMS OTYET.

Apyra ezemMaHua
(A BPAXKHME B CPOK IO
12 mecena)

ABancH, IAaTEHH Ha JAOCTABYHIIM, BIEMAHHA OT [lepCOHAaAd, OT
COLIHAAHO-OHTYPHTEAHH HHCTHTYLIHH, OT 3acTpaxoBaTeAHM
KOMIIaHHH BBB BpB3Ka ¢ IIpeKparsaBaHe Ha TPyAOBH
IIPABOOTHOINEHHA C OAHPEKTOPH, KAKTO M €BETYAaAHH PA3XOAH
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3a Ompaeum nepuogd. BCHYKH Te HETHH 0T CHEOTBETHHTE
NPOBHU3HH 38 CBMHHTEAHHN ABATOBE H BCHYKHTE CBHC CPOK Z0 12
Mecena.

PHHAHCOBH AKTHBH, OTYHTAHH IO cCopaBegAHRBA cTOHHOCT, KATO neqaaba nan aaryﬁ'a

Ta3n KareropHs HMa ABE NOAKATErOpHH: ABPXAHH 3a ThpryBaHe (PHMHAHCOBH AKTHBH B
oboporeH moprtdeiia B OTYHTAHH IO CIpaBefaMBaTa CTOHHOCT (DMHAHCOBH aKTHBH, KaToO
neyasba mam 3aryba. PHHAHCOB aKTHB Ce KAACH(HIIMpa B TAa3H KAaTETOPHS, ako € NpHAoDHT C
Hea npoaaxkba B KpaTKOCpO4YEH I[IAaH HAW BB3 OCHOBA Ha pEUICHHEe HA PBKOBOJICTBOTO.
PHHAHCOBHTE aKTHBH B Ta3H KaTEerOpHsa ca KAacMHUUHPHH KATO KPATKOCPOYHH aKo ca
OBPIKAHHU 33 npojaxba MAM ce o4YakBa TAXHOTO peasmsupane no 12 Mmecena caen Kpas Ha
OTYETHHS MIEPHOA.

PdHHAHCOBH AKTHEH, ABPXKaHH 3a nponaxkda

dunHaHCOBH axKTHBH, ABPXKAHH 3a npoaaxkba ca HenepMBAaTHBHHM aKTHBH, KOHTO ca
npeAHAa3HAYEHH 3a TA3H KaTeropHs, HAH He ca OIpeeAeHH B ApPYTH KaTeropuH. Te ce
BKAKOYBAT B ABATOCPOYHHTE akTHBH, OCBEH aKO PBHKOBOJACTBO HMa HaMepeHHe JAa IIpoJane
CBOHTE HHBECTHIIMH B riepuoaa no 12 mecena. JpyKecTBOTO He € HMAA0 TaKHBa HHBECTHIIMH
I[Ipe3 MoMHATA.

[TokynkaTta U npogaxbara Ha HHBECTHIIHMH CE€ OTYHTA KaTo Ce B3eMa IpeABHA HaTara Ha
THpPryBaHe, T.e. JaTaTa Ha KoaTo JpyKecTBOTO Ce aHTAXKHpa C TIOKYyNKa HAM Npoaaxkba Ha
axTHpa. MHBeCcTHIDMTE MEPBOHAYAAHO CE IPH3HABAT N0 CIPABEIAHBATA CTOHHOCT IIAIOC Pa3XOJHTE
110 TPAHIAKIHATA 32 BCHYKH (DHHAHCOBH aKTHEH, KOHTO He Ce BOAST MO CIpaBEedAHBATA CTOHHOCT
KaTto nevasba nax saryba. VMiHReCTHInH ce OTIIHCBAT, KOTaTo IIpaBaTta 3a MoAy4aBaHe Ha IapHYHHTE
IIOTOLIM OT HMHBECTHIIMM Ca HU3TEKAH HMAM ca GHaM npexsepacHH M [Ipy»KeCTBOTO € IPeXBEPAHAO B
CBIIIECTBEHA CTENEH BCHYKH PHCKOBE H H3TOIH OT COOCTBEHOCTTA.

DHHAHCOBH AKTHBH, ABPXKAHH 3a npodaxba M (PHHAHCOBHTE aKTHBH, OTHHTAHH II0
CIpaBeJAMBATA CTOHHOCT KaTo nevasba HMan 3aryba, ce OTYHTAT B CAGABAIIMTE OTYETHH
NEepHOAH TI0 CIpaBelAHBA CTOHHOCT. 3aeMH, B3€EMaHHs M HHBECTHIHH, ABbP3KaHH A0 Najex
ce OLIEHSBAT II0 aMOPTH3HpPYEMa CTOHHOCT, H3M0A3Baiiku MeToda Ha e(EeKTHBHHA AHXBEH
[IPOLEHT. PeaAM3HpaHHTe M HepeaaH3upasHuTe nedaabn @ 3arybum oT §npoMmaHa B
CIIpaBeOAHBATA CTOHHOCT Ha “(pHHAHCOBH AKTHUBH, OTYHTAHH IO COpaBEJAMBa CTOHHOCT,
KaTto nevasba mau 3ary0a” ce BKAIOWBAT B OTYETA 3a HOXOMHTE 3a NEPHOAa, Npe3 KoiTo ca
BB3HUKHaaH. Hepeaausupannure negasbu u 3arybu B pe3yaTaT OT [IpOMSHA B CIpaBeJaHBaTa
CTOHHOCT HAa LIEHHHTE KHIDKA KaAacHHOUpaHM KaTo akKTHEH, AbpIKaHHM 3a nponaxkba ce
OTYHTAT B KAallHTadAaad.

KoraTo neHHH KHIDKA, KAaCHQHLUPaHH KaTo akKTHBH, JAbpKaHH 3a Npofdaxba ce npoaasarT
nau ofe3neHsiBaT, HaATPYIlaHHTE KOPEKIIMM Ha CIOpaBeJAHBaTa CTOHHOCT ce BKAIOYBA B
oTyeTa 3a JOXOAHTE KAaTo Mevasbi HAM 3ary0H 0T HHBECTHLHOHHH LEHHH KHHAXKA.

CrnipaBejauBaTa CTOIHOCT Ha KOTHMpAaHHTe HHBECTHILMH ce onpelaesd Ha baza ganHHTEe 3a
tennTe Ha nasapa (BPE - Codusa). Ako mazapa Ha (DHHAHCOBHTE aKTHBH € HEAKTHBEH (M 3a
HeperHcTpUpaHH LEeHHH KHHXA), [lpyKeCTBOTO YCTAaHOBSBa CIPaBeJAHBAaTa CTOHHOCT,
H3MN0A3BaHKH TEXHHKH 3a OLIEHABAHE, KOHTO BKAIOYBAT H3MOA3BAHETO HA IIOCACIHH I1a3apHH
OMepallMH C AHAAOTHYHH HHCTPYMEHTH, aHAaAH3 Ha AUCKOHTHpAHH NAPHYHH IIOTOLUM H
MOJEAH 3a OLIEHKA Ha OILHH, npepaboTeHH ga oTpasaTr cueuudH4yHH obcToATeACTEA.

Ha kpass Ha ot4eTHHS nepuol [pyKeCTBOTO OLEHSBA [JAAH CHIIECTBYBAT OOEKTHEHH
JI0KA3aTeACTBa, 4e (DHHAHCOB akTHB HAH IPyNa OT (PMHAHCOBH akKTHBH ca obesuenenu. Korato
ce TecTBAT 3a oDe3LleHKAa KallHTAaAOBHTE LIEHHH KHHIKA, KAACH(HIIMPAHH KaTo pa3losaraeMH
3a npo,naJKGa. C€ B3IHMa NpPEABHJ HAAHWYHETO Ha CEBIICCTBEH HAH IIPDOABANKHTEAEH CIIad B
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CIIpaBEAHMBATA CTOHHOCT IIOJ OTYETHATa. AKO CBIIECTBYBa J0KAa3aTEACTBO 3a obealleHKa Ha
~-(DHHAHCOBHTE aKTHBH, ObPXKaHH 3a Npoxakba”, To Harpynanure 3arybu (M3uHcaeHH KaTo
Pa3AaHKa MeEXIy LeHaTa Ha NpuAoOHBaHe, H TEKyLIaTa COpaBefAHBATA CTONHOCT MHHYC
ofeslleHKa, OT4YeTeHAa B IIPEIXCAEH IE€pHOJA B OTHETA 3a MOXOAUTE), CEe IIPEMECTBAT OT
KalliTaaa H Ce NpHM3HaBaT B OTYeTa 3a AoXoauTe. 3aryba oT obeslleHKa Ha KAITHTAAOBH
HHCTPYMEHTH, NPH3HaTa B OTYETa 3a JOXOAHUTE, HE MOXKE fa Ce CTOPHHpA Npe3 OTYeTa 3a
JAOX0AuTE IIPH NPOosiBACHHE Ha obparteH edeKT oT obe3neHkara.

3. 7. CTOKOBO-MATEpPHAAHH 3aHacH

KaTo cTOKOBo-MaTepHaAHH 3allacH ce OTYHTAT aKTHBH:
v ABPKaHH 3a npoaaxba B obuuaiiHHA Xo4 Ha CTONAHCKATa AefHOCT /CTOKH,
npoayKiua/;
Y HaMHpall Ce B IIPOLEeC Ha IIPOH3IBOACTBO 3a IMOCAE€ABAlIA Npodakda
/HEe3aBEBPIIEHO IIPOU3BOLCTBO/ ;
Y MAaTepHaAHH 3alacH, KOMTO C€ H3paxoABAT B IIPOH3BOACTBEHHS IIPOLIEC HAM
IIpH MPEeAOCTaBAHE Ha YCAYTH, /MaTepHasH. CypPOBHHH/;
PasxoauTe, HanpaBeHH BLB BPE3Ka € JOCTABAHETO HA MaTepPHAaAHHTE 3allacH a0
TAXHOTO HACTOSILC MECTOIIOAQXKEHHUE W CBCTOSHHE, C€ OTHHTAT KAKTO CACARA!

- HocCTaBHa cTOMHOCT, onpesneacHa Ha 6a3a Ha MeToaa
MaTepHaau ~CPeIHO-IIpeTeraAeHa CTOMHOCT
FoToBa mNpoAYKLUHA H|— CTOHHOCTTA Ha ynoTpebeHHTE IMpeKH MaTepHaAH, TPYA U
HE3aBBPLIEHO NIPOMEHAMBH M IIOCTOSSHHH 00NN IIpoH3BOACTBEHH
MPOH3BOACTBO pa3xoaM, pasnpeaeacHH Ha 0a3sa Ha HoOpMaseH
IIPOH3BOJACTBEH KalaluTeT, 0e3 z4a ce BKAKOYBAT
PAa3XoaHuTE 110 3aEMH,

MaTtepHaaHUTe 3allacH Ce OLIEHSABAT IO MO-HUCKATa 0T cefecToiiHOCTTa HAHM HETHATa
peaau3yeMa COHHOCT.

CebecToiiHoCcTTa Ha MaTepHAaAHUTE 3alacH NpeacTaBAsBa CyMara OT BCHYKH
pasxoAH o 3aKyIIyBaHeTo, NpepaboTkaTa, KaKTO U APYTH pasxoly, HaMpaBeHH BEBB
BPDB3KA ¢ JOCTABAHETO HM [0 CETAUTHOTO CECTOSIHUE H MECTOMOAOKEHHE.

Pasxoaute mo 3akynmyBaHe Ha MAaTEpPHAAHHTE 3allacH BKAIOYBAT MOKYIIHATA LIEHA,
BHOCHHTE MHTA H APYTH HEBa3CTAHOBUMH AAHBIH, TPAHCIOPTHUTE PAa3XOAH U Ap.,
KOHUTO JHPEKTHO MOTAT 4 Ce OTHecaT KBM MPHAO0HBAHETO HA CTOKUTE MaTepHaAHTe
H ycayrute. THpProBCKHTE OTCTBOKH pabaTH u ap. HoaodHH KOMIIOHEHTH Ce
MPHCIALAT IIPH ONpedeATIHe Ha ITOKYIIHATA CTOHHOCT.

Pa3xoguTe 3a npepaboTKa BKAIOHYRAT MPEKH Pa3sxodH W CHCTEMATHYHO HAYHCASBAHH
IIOCTOSTHHH M ITPOMEHAHBH 00LIM pasxonH.

ITocTosiHHHTE ODIIM pa3XoaM CE pasnpeleasT KbM cebecToifHOCTTa Ha NPOAYKIIHATA
Ha ba3a Ha HOPMaAHHSA KanallHTeT Ha IPOH3BOACTBEHHTE MOLIHOCTH.

HopMaaHHAT KananuTeT Ha TPOH3BOACTBEHHTE MOIUTHOCTH CE ONPEAEAS:
KoamgecTBOoTO OOIIQOMIPOMIBOACTBEHH IOCTOSIHHH pPasXxoAdd, KOHTO oTroBapdaAT Ha
JOCTHTHATHS KaIlallMTET CE pPa3lpeleAsiT B cefecroiHOCTTA Ha NpoAYKLIHATAa Ha
6aza obem.

KoanuecrBoTo 0OIIONIPON3BOACTEEHY IMOCTOSSHHH pasxoAM, KOHTO OTrOBapAT Ha
pasaHKara MeXAny HOPMaaHHa KallanprTeT H AOCTHTHATHA KallallHTeT Cce€ OT4YHTaT
KarTo TEKYIH pasxodH 3a MepHoAA.
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ﬂpyTH paaxonn cé BRAKYEBAT B ceﬁecroﬁnoc:'r'ra Ha MaTepHaAHKTC 3arnnacua caMo
AOTOAKOBa, J[AOKOAKOTO TE€ ca HallpaBeHH BBB BpnL3Ka C J0BEXJAHETO Ha
MaTepHaAHHTE 3AIlacH A0 HACTOSILOTO UM MECTOIIOAOKEHHE H CLCTOSHHE.
Pasxoau, KouTo He ce BKAOYBAT B cebecroiffHOCTTa Ha MpOH3BeAeHATA IIPOAYKIIUS I
Ce OTYMTAT KATO TEKYIIH 3a NepHosa ca:

v KoaMyecTBa MaTepuasnM, TPYA M ApPyTH TIPOH3BOJACTBEHH pPAa3Xo/lH H3BBH
HOPMAAHUTE TPaHULIY;
Pa3xoaH 33 CLXpPaHEHHE B CKAA,
AZMUHHCTPATHBHH Pa3XxoIH;
pa3xoau o npoaaxbure;

LN

CebecToiiHOCT ITpH IIPeSOCTABSIHE HA YCAYTH

JoToAKOBa, MOKOAKOTO IIPH NPEAOCTABAHETO HA YCAYTH CE IIOA3BAT MATEPHAAHH
3aracH, TO Te ce BKalouBaT B cebecroiiHocTa Ha ycayrute. CebecToliHOCTA Ce CHCTOH
TABBHO OT pasXoAuTe 3a TPYA M APYTHTE Pa3xogu 3a I[IEpCOHAAd, 3aeT B
NPe0CTaBAHETO HAa yCAYTaTa, BKAIYHTEAHO CAYIKHUTEAHTE, M3MTbAHABAL HAA30pHA
AEeHHOCT, M CEOTBETHATA 4acCT OT o0muTe pasxoau 3a Tax. TpyasT M APYTH pasxomH,
cEBp3aHy Cc npoaaxkbute u obuma agMHUHHCTpATHBEH HEPCOHAA, HE CE€ BKAIOYRAT, a
Ce IpH3HABAT 3a Pa3xX0AH B IEPHOAA, B KOHTO Ca Bh3HHKHAAH.

CebecToliHOCTTa HA MAaTEpPHAAHHTE 3AIT4CH MOIKE Ja HE € BBICTAHOBHMA, B cAydYail
Ye Te ca MNOBPEACHH HAHM Ca IFIAOCTHO HAH YAaCTHYHO MOPAAHO OCTAapeAH, HAHM aKo
HMa Claj B OPOfMadKHHTE UM leHH. Colio Taka cebecToHHOCTTa HA MaTEepHAAHHTE
3aracu Moxe fAa He 6Bbe BB3CTAHOBHMA, aKo NPHOAM3HTEAHO ONpEAEeACHHTE
pasxoaM 3a 3aRbpIIBAHE HMAM HPUOAH3HTEAHO ONpEASACHHUTE pasxodH, KOHTO IE
ObpaaT HampaBeHH 34 OCBIIECTBABaHe Ha Ipoaaxkbara, ca ce yBeaHYHAH.
MaTtepHasHHTe 3amacH ce HaMmaasiBaT A0 HeTHaTa peasusyema cToiiHoct Ha 6asata
Ha OTACAHH ITo3uLuH. [IpH HAKOH ofcroaTeacTBa obaue Moxe Aa Gble MOAXOASILILO
Ja Ce TpyNHpaT CXOAHH HAH CBBP3aHHU IIO3HIIHH.

[TpHOAH3UTEAHOTO OLIEHSABaHE Ha HETHAaTa peasHsyeMa cToifHocT ce Ga3upa Ha Haii-
CHI'YPHHTE CBILECTBYBAIIH JAaHHH I10 BPEME HA CBCTABAHETO Ha TasH OLIEHKA CIIOpes
obema Ha CTOKOBHTE 3allacH, KOHTO ce oyakBa jga Onae peasusupan. Te3n oueHKH
OoTYHTAT KoaebaHmuATa B LIEHNTE M ceDecToHHOCTTa, KOHTO ca B IIPAKA Bpb3Ka CBC
CEOHTHA, CTAHAAH CA€ll IIPHKAIOYBAHE Ha NEpHOJA AO0TOAKOBA, JOKOAKOTO Te3H
CEOHTHA NOTBBPAKAABAT YCAOBHATA, CHIIECTBYBAIIM B Kpas Ha IIepHoA.

KEM BceKH caefBaill IIEPHOA Ce IIPAaBH HOBa OLIEHKA Ha HETHaTa peajsH3yeMa
cToitHOCT, Korato ycaoBHATa, AOBEAH A0 CHHIKABaHE Ha MaTEpHAAHHTE 3allacH IIof
TaxHaTa cebfecTOiHOCT, BEYe HE Ca HAAHMIIE HAH KOTAaTO HMa $iCHO J0Ka3aTeACTBO 3a
YBEAHYEHHE B HETHATa peaAH3yeMa CTOHHOCT 3apaju NpoMfAHa B HKOHOMHWYECKHTE
obcToaTeacTBa, cymara Ha obOe3sleHKaTa CE€ BB3CTAHOBABA TakKa, Y€ HOBaTa
fasancoBa cyma e mo-HHcKara OT cebecTofiHOCTTa u npepasraejaHara HETHAa
peasn3yemMa CTOHHOCT.

ITpu nipopamba Ha MarepuasHH 3amnace, basaHcoBaTa cyMa Ha TE3H MaTepPHAaAHH
3aracH ce MpPH3HABA KaTo pasxoj Npe3 NepHoja, Npe3 KOHTO CHOTBETHHAT MPUXOZ, €
npu3Har. CyMara Ha Bcaka obeslleHKa Ha MaTepHaAHHTE 3allacH A0 HeTHaTa UM
peasnsyeMa CTOMHOCT, KaKTO H BCHYKH 3arybH oT MarepHasHH 3amacH ce
IIpH3HABAT KaTo pasXofy 3a lepHofa Ha obe3slleHKaTa HMAH Ha BB3HHKBAHETO Ha
sarybure. CymaTa Ha eBeHTyaaHOTO oOpaTHO BB3CTAHOBSABAHE Ha CTOHHOCTTA Ha
obe3neHKaTa Ha MaTepPHAAHHUTE 3aMacH, BL3HHKHAra B Pe3yATaT HA YBEAHYEHHETO
Ha HeTHaTa peaaH3yeMa CTOHHOCT, ce NMpH3HABa KaTo HaMaasiBaHe Ha cyMaTa Ha
NpPH3HATHTE pPa3sxXoJH 3a MAaTEepPHaAHH 3alacH mOpe3 MepHoAa, IIpe3 KoHTo
BB3CTAHOBFBAHETO € BE3HHKHAAO.

HakoH MaTepHasHH 3aracH MoraT ga ObJaT OTHECeHH II0 CMEeTKHTEe Ha ApYyTH
aKTHBH, KaTO HallpHMEDP MaTEpPHAaAHH 3allacH, KOHTO CE€ H3M0A3BAT KaTo KOMIIOHEHT
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Ha CB3JaZCHHTE OT CaMoOTCe OPYHKECTBO cobecrBedu crpajid, CBOPBXKEHHA H
OGOPYJLIBE\HC. MaTepHaAHHTe 3amnacH, OTHECEHH KEBEM APYyT aKTHB, CE€ I[IPDH3HABAT 34
Ppa3xon B IPOABAINKEHHE IIOACIHHA 2KIIBOT HA aKTHREA.

3. 8. HeTeKyIIH aKTHBH A'BLPHAHH 32 npoxaxkba

Karo axtuBH naBpanHm 3a npopakba ckraacHo MCDHO 5 ce xaacucpuumupar
HETEKylLIH aKTHBH, 4HATO GaaaHcoBa cToHHoOCT 1ue OblJe BB3CTAHOBEHA MO-CKOPO
Jpe3 cAeAKa 3a NpoJamba 0TKOAKOTO Ypes npoabaXKaBala ynorpeba.

AKTHBHTe ABLPXKAHH 3a MpodakDda ce olLleHsBAT o rio-HHCKara oT GasaHcoBaTa UM
CTOHHOCT H CIIpaBeIAHBATA HM CTOHHOCT HaMaaeHa C pasxoiure 1o npogaxkbara.
3aryba or obe3lieHKa Cce IpH3HABA NPH BCAKC NBLPBOHAYAAHO HAH IIOCAEIBAII0
HaMan€HHe Ha CTOHHOCTTa Ha aKTHBH ABPXKAaHH 3a npogaxkba.

[lewanba or mocaeaBall0 YBEAHYEHHE Ha CIpPABEJAMBH CTOHHOCTH, HAMAAEHH C
pa3xoauMTe 3a npodaxkba Ha aKTHBH ABpKaHH 3a npojaxba ce mpusHaBa [0
pasMepa Ha obe3lleHKa Ha CbOTBETHHS aKTHB HayHCcA€HA mpeau ceraacHo MCC 36 u
MO$DO5.

Tasn karteropusa obxBama BCHYKHM HETEKyIHH AKTHBH, KOHTO JAPYXKECTBOTO €
NpeAHa3HaA4YHAC 3a npodamba.

[IpennasnauaBaHETO Ha aKTHB 3a mponaxkba ce cMaTa 3a BEpOATHO B CAeSHHTE
caydJau:

* AKTHBBT € HEIOCPEACTBEHO TIOAEH 3a Ipodaxkba B HACTOAUIOTO CH
ChCTOSIHHE;

* AKTHBBT He € 00peMeHEH OT PECTPHKIMNH K € NpeaMeT Ha obuuaiinure
YCAOBHA 3a npoAaxba Ha TakbB BH/ aKTHB;

* PBKOBOACTBOTO HA JPYIKECTBOTO € JAEMOHCTPHPAAO KOHKPETHO HaMEpeHHE
Ja npoAafe aKTHBa IIpe3 NoJHHATA, KAaTO € H3TOTBHAO CLOTBETEH IIAAH 3a
npoaaxkba;

* AKTHBBT MOXe Ja OBe 3aMeHeH Ha aKTHBHHSA [A3ap HAH € HAAWIIE

3aHHTEPECOBaH KylyBad;

OnucaHne Cuaonpmanne

HemaTepHaAHH
AXTHBH

Tasu KaTeropus BKAIOYBA BCHYKH HEMAaTEpHAAHH AKTHBH,
KOHTO OTTOBapAT HA MOPECIIOMEHATHTE H3HCKBAHHA H KOUTO ca
IpeAHAa3Ha4YeHH 3a npoxaxkba. Te Tpabepa ga ce ouLeHABAT IO
[I0-HHCKATa OT OT4YeTHATa CTOHHOCT B cnpasedsusama
cmotiHocm, 6e3 pasxoauTe 3a npogaxkba.

HmoTH, mMmammuuH,
CBHOPBHEHHA H
oGopyaBane

Ta3u karteropust obxBallla BCHYKYH MATEpPHAAHH aKTHBEH, KOHTO
OTrOBapsAT Ha  TIOpecnoMeHaTHTe HM3IHCKBAHHA H  ca
npeaHasHadeHH 3a npogaxkba. Te TpsibBa ga ce oneHdaBaT 1o
MO-HHCKaTa OT OT4YeTHaTa CTOHHOCT H cnpasedaueamd
cmotirocm, 6e3 pasxoaute 3a npoiaxkba. Bbs Beceku cayuaii,
TpAOBa fa ce NpeKpaTH Npoleca Ha aMOPTHIALIHS.

HHEHBEeCTHIHOHHH
HMOTH

Ta3u Kareropua o0xBallla BCHYKH HHBECTHIIMOHHH HMOTH,
KOHTO OTroBapdT Ha INOpecnoMeHaTHTe H3HCKBAHHS, H KOHTO
ca ApeaHa3Ha4deHH 3a npogaxkba. Kpurepuure 3a olleHKa Ha
HHBECTHIIHOHHH HMOTH Ca CBIIHTE KaTo 334 HEeTEKYIUH aKTHBH.
BbB BcekHM cayuail, TpabBa ga ce NpeKpaTH MOpolleca Ha
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aMOpPTH3AIHA.
KanunTaaoBH Ta3u Kareropust obxBama BCHYKMN (HHUHAHCOBH aKTHBH, KOHTO
HHBECTHIHH OTroBapsAT Ha TOPECIIOMEHATHTE H3UCKBaHHA, H KOHTO ca

npeAHasHadeHH 3a npogaxkba. Kpurepuure 3a oLleHKa Ha
(pMHAHCOBH aKTHBH Ca CBIIHTE KATO 33 HETEKYIIH AKTHBH.

3. 9. IlapHuHH cpeOcTBa

[TapuyHHTE CcpeAcTBa H INapHYHH EKBHBAACHTH BKAIYBAT MapHYHM CPEACTBA B
bpoii 1 B OaHKH, CLOTBETHO B A€Ba H BHB BaAyTa.
[TapH4YHHUTE EKBHBAAGHTH Ca KPaTKOCPOYHH, AECHO OOpaTHMH BHCOKOAHKBHIHH
BAOKEHHS, KOHTO ChABPIKAT HE3HAYHTEACH PHCK OT IIPOMSIHA B CTOIIHOCTTA HM:

-  B3eMAaHHS OT NOAOTHETHH AHLIA,
Te ce mpeacTaBAT N0 HOMHHAAHA CTOHHOCT.

Onncanne Craspuanne

BankoBH H nomieHcKH |Casna no 0OaHKOBH pasMAAlATEAHH CMETKH M CMETKH B
OEeNO3HTHH CMETKH YyXKJAEeCTPaHHA BaAyTa, BKAIOYHTEAHO HAaTpylaHa AHXBa H
6aHKOBH TaKCH, OTHACHAIHM Ce 3a IepHoAa, OOpPH aKo TasH
nHopMars GUrypHpa B IOCACABANTH OAHKOBHU H3BACYEHHS

Yexrone BankoBH yeKoBE 3a JENOIHpaHe

Kacora HERAHYHOCT KacoBa HAaAMYHOCT B MECTHA H YyKAECTPAHHA BaAyTa.

3. 10. CobeTBeH KanmuTaAA

CoDCTBEHHAT KATHTAA Ha APYKECTBOTOQ Ce€ CBECTOH OT.

OCHOBEH KallHTas BKAIOYBANT
PerncTrpupan KaluTas — OpeCcTaBeH [0 HOMUHAaAHA CTORHOCT CblaacHO criebHO

PEIOECHHE 3a PErHCTpalIins

Pe3epBH BKAIOYBALIH:
Obuwiu pesepsu — obpa3yBaHH OT pa3npescicHHE Ha nevasba crraacHoO H3HUCKBaHHATA

Ha TBHProBCKHA 3aKOH HAa PBBarapus u ycraBa Ha Opy»KeCTBOTO.

PuHAHCOB DE3VATAT BKAIQYBAIL

Hepasnpeneaena KBM zaTaTa Ha (PHHAHCOBHA OTHET HATpynaHa mnedaaba oT
NpeaxXoaHH MepHOoaH.

Henokpura kBM gataTta Ha (hHHaAHCOBHA OTYET HaTpyHaHa 3aryba oT mpeaxomHH
IEPHOH.

[Mewaaba/3aryba ot nepuoaa.

CoBCTBEHHAT KANHTAA BKAIOYBA HACT'BIHAMA PEe3YATAT 34 pAasTACKIAAHHS
MEPHOI,

Onncanne Craspxanue

Jsta0B RammHTAA Toii ce mnDpeactTaBs TO HOMHHAAHAa CToilHoct, 0e3 pga ce
BKAIOYBAT B3€MAaHHA OT aKUHOHEPH 3a HEBHECEH KaIlUTaA.
Homuuasnara croiiHocr Ha cobcrBeHHTE aKIHM  Ha
ApyxecTBOTO €€ OTHacd B HaMaA€HHE Ha H3JAJCHHA I5AOB
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KallTHTaA.

3axoHOB peaeps

3azeaagHeTo Ha 4YacT OT MPHXOJA Ce IPaBH B ChOTBETCTBHE C
H3HCKBaHUATA Ha THProBCcKHs 3aKOH. TakbB pesepB He ce
npenpmaa ot MCC. EtTo 3amo 3akoHOBHAT pe3eps ce
pekaacucpupa B Ot4eTa 3a (PHUHAHCOBOTO CECHTOSHUE KaTo
HEPA3NPEACASEMH H HEH3NOAIBAEMH PE3CPEH.

PeaepBH, onpeneseHn
B yeTaBa Ha
HOpy:ecTBOTO

3aaeassHETO Ha 4YacT OT HETHHHA I[IPHXOJ € NPEeABHACHO B
ycTaBa Ha [lpyxkectBoTO. To3H pe3epB 3acHO ChC 3aKOHOBHA
pezepe TpabBa ga ce rpynupa B choeiudiHYeH QrpaHUYeH
pesepB. AKO He CBIIECTByBaT NOACOHH OrpaHHYEeHHs], TE3H
pe3sepBu Tpabsa na ce pexaacHHIMpaT B “HepasmpeneaeHa
reganba”.

HApyru pesepsn

Apyru KanuTasoBH pe3epBH

PeszepBu mo MCC

BKAIOYBAT BCHYKH KOPEKIIHH, HalpaBeHH B IILPBOHAYAAHHS
HeTeH COOCTBEH KATIHTAA.

HepasnpeneaeHa
neuaaGa (npenecena
3aryba)

OcrarsuHa HepasnpeneseHa nedasba, 3arybm oT mpeaxomHu
TOAHHH, KOUTO ca NPEHECEHH.

HeTen npuxoa (3aryba)
3a mepHOZA

Heren npuxox 3a mnepHona, HeTHa 3aryba 3a nepuopa,
aBaHCOBH MAAIAHHA HA AUBHIACHTH.

3. 11. TBProBCKH H APYTrH 3aN'BbAMEHHA H KPEXHTH

3anbAlKeHHA C’BC CPOK Han 12 mecena

TyYK ce BKAIOYBAT BCHYKH 3aIBAIKEHHS, ABAKHMH B CPOK Hax 12 Mecella ot Kpas Ha
OTYETHHSA MEPHO/, KOHTO BKAIOYBAT JOTOBOPHH 334BAIKEHHS KAKTO CAELBA:

» [a npeaaiaT AHKBHIHH CPeCTBa HAH APYTH (DHHAHCOBH AKTHBH HA JpPYTO

APYIKECTBO;

* Ja odmeHAT (PHHAHCOBH HHCTPYMEHTH C APYTO APYIKECTBO MPH NOTEHLIHAAHO

HEHITOOHH YCAOBHH.

H’I:pBOHa‘-IaAHOTO NpH3HaBaHE Ha 3aABbAXKEHHETO C€ H3IBBRPIUIBA II0 HOMHHAAHA
CTOHHOCT (BKAIOYHTEAHO HaTPYIIAHHTE oNE€pPaTHBHH paaxo;m).

CaeaoBaTeAHO 3a0BAKCHHETO CE 3aMHCBa 10 aMOPTH3HpPYEMA CTOHHOCT,

OnncanHne

Cobanpxanue

3anraKeHHA KBM
OarkH (cBC cpok Hanm
12 Mecemna)

3agbaKeHHA KbM DAHKH, HIIOTEYHH KPEOHTH, CPEOIHOCPOYHH U
ABATOCPOYHH 3a€eMH, BCHYKH T€ ChC CPOK Hajd 12 Meceua ot
Kpas Ha OTYETHHS NNEPHOA (BKAIOYBALUM AHMXBH H CHOTBETHHTE
Pa3XxodH 3a IepHoda, AOPH H Aa (DHIYPHpPAT B CAe€IBAlIHTE
0aHKOBY H3BACYEHNS) H IIPHXOAH 3a OBbACIUIH IEPHOIH.

SagpaeHHS EEM
APYTH thaHAHCOBH
OOCTABYHIH {CBC CPOK
Haza 12 mecema)

3agpAKeHHA KBM aKIHOHEPH, (OHHAHCOBH H AH3HHIOBH
NpPeApHATHA, HeDAaHKOBH HIIOTEYHM 33€MH, [IPABHTEACTBEHH
¢dhHHAHCHpaHHA, APYTH (PHHAHCOBH 3a€MH, BCHYKH T€ CBC
cpok Hazx 12 mecena OT Kpas Ha OTYETHHA IMEPHOA KaKTO H
NPHX0AX 33 OBAEIH ITEPHOIH,

DPHHAHCOBH
3aMBLAMEHHS K'BM

$PHHAHCOBH 3aBbAXKEHHUSA ChC CPOK Hang 12 Mecena ot Kpasd Ha
OTYETHHA IIEPHOA KAKTO H IIPHUX0OAH 32 OBaenu IIEPHOOH.
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A'bINEPHA
npeanpHaTHA (cBe
cpok Hax 12 mecena)

DdHHAHCOBH duHAHCOBH 3aTBATKEHHS ChC CPOK Hajd 12 mecena ot xpas Ha
3aABAKEHHA KBM OTYeTHHS MepPHOA KaKTOo H NIPHXOAH 3a ObAelIl NepHoAH.
CBBP3aHH

NpennpHATHR (cBC
cpok Hax 12 mecena)

DPHHAHCOBH PHHAHCOBH 38 bAKEHHS CBC CPOK Hang 12 meceua ot Kpasd Ha
3aABPAIKEHHA KBM OTYETHHA NEPHOL KaKTO H MPHX0oAH 3a 6poeLu nepHoOoON.
MAAIHHCTEBCHH

Y4YacTHSA (c’bC CPOK HAL
12 mecena)

Apyru saxbaXenHa | [pyTH 3aabAKEHHA CBC CPOK Han 12 mecerna or Kpas Ha

(cpc cpor @Ham 12|0TYeTHHA NIEPHOI.
Mecena)

Kaacuduuupane Ha 3aIbAKEHHATA U KPEAHUTHTE:
Karo KpeauTH H 3aIbAXKEHHS Ce KaacHbHIIMpaT 3aIbAJKCHHS BB3IHHKHAAM OT
OHPEKTHO IIPEAOCTABAHE HA CTOKH, YCAYTH, NapH HAH NapHYHH €KBHBAAGHTH OT
KpPeaHuTOPH.
[IepBOHAYaAHO Te3H 3aIbAXKEHHS H KpeIHTH Cce OIEeHABaT Io cebecToiHOCT
BKAIOYBAIIA CIIPABEIAHMBATA CTOHHOCT Ha TIOAYYEHOTO H Pa3XxogHTE 10 cAeAKaTa.
CAel TIBPBOHAYAAHOTO IIpH3HaBaHe KpPEAMTHTE H 3aXbAXKEHHATA, KOHTO ca be3
thUKCHpaH nagex ce OTYHTAT 10 cebecToiHOCT.
Kpeaurure H 3agBAJKEHHATA, KOHTO ca ¢ (QHKCHpAH MafeX Ce OTYHUTAT II0
aMOpPTH3MPAHATA UM CTOHHOCT.
Karo maparocpodsH ce KaacH(OHMUHpAT 3aABAXKEHHS, KOHTO ca C (bHKCHpaH majgex H
OCTAaTBYCH CPOK [0 Iajferka Haj eJHA FOAHHA OT JaTaTa Ha HalleikKa.
KaTo KpaTKOCpPoO4YHH ce KAaCH(HIIHPAT 33 /bAYKEHHS, KOHTO Ca:

v 6es (hHKCHpaH Nagex;

v e tbuKcHpaH naiex H oCTarb4yeH CPOK IO Nakerka N0 €JHa FOAHHA OT Jarara

Ha (PHHAHCOBHS OTYET

3aemnu

3aeMuTe Cceé HPHU3HABAT NLPBOHAYAAHO [0 CIpaBEJAHBA CTOHHOCT, HaMaseHa C
HalpapeHHTEe pasxolH I10 HU3BLPIIBAHETCO Ha TPaHIAKINHATA. B IocaecTBHE
3aeMHTE CE€ OTYUTAT II0 AaMOPTH3IHPyEMa CTOHHOCT;, BCAKA pPa3AHKa MEXKIY
OBAKHMHTE IAAIUAHHA (HeTHpaHH C pasxomHTe MO H3IBBPLIBAHETO Ha
TpaH3aKUHHATE) H CTOMHOCTTA Ha 3aeMa Ce MpH3HABA B OTYETA 3a JOXOLHTE Npe3
IepHohAa HA 3aeMa, KaTo Ce H3IM0A3Ba METoAA Ha e(heKTHBHATA AHXBA.

3. 12. Jans4YHH 3a0BAIKECHHA

Tekylum AaHBYHH 33ABANKECHHS Ca 3aJBbAIKEHHA Ha JpyKEecTBOTO BBEB BpPB3KA C
IpHAATaHETO Ha JAAHBYHOTC 3AKOHOAATEACTBO. IIpeacTaBeHH ca II0 CTOHHOCTH B
CLOTBETCTBHE C [paBHAATA Ha CBOTBETHHS [JAHEBYEH 3aKOH 3a OINpeeAdHEe Ha
CTOHHOCTTA Ha BCEKH BH/J, JaHBK.
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3. 13. 3aabAaKeHHST K'BM IIEPCOHAAA

3a0BAKEHHST KBM IIEPCOHAA M OCHIYPHTEAHM OpraHHialiMM ce KaacucpHuupart
3agbAKeHHs Ha JIpymKecTBOTO 110 MOBOJ HAa MHHAA TPYA MOAOKEH OT HaeTHs
IIEPCOHAA H CBOTBETHHTE OCHIYPHTEAHH BHOCKH, KOUTO CE€ U3HCKBAT OT

aaxKoHomareacTsoTo. ChbraacHo H3HcKBaHuaTta Ha MCC19 ce BrawuBar H
HaYHCAEHHTEe KPATKOCPOYHH JOXOAH Ha II€PCOHAAA C IIPOHU3X0[] HEIMIOA3BAHH OTIIyCKH
Ha TIepcoHara M HAYHCAEHHTe Ha 0asa Ha AeiicTBAlllHTE CTABKH 3a OCUTYpABAHE,
OCHTYPHTEAHH BHOCKH BBLPXY Te€3H J0XOJIMH.

ApyxecTBOTO HAMA INpHETA IIOAHMTHKA Ja Ha4YHCAfBAa IBAMOCPOYHH JOX0AH Ha
NepcoHaaa.

CreraacHo 6BArapCcKOTO TPYAOBO 3aKOHOAATEACTBO, JpyKecTBOTO KaTo paboromarea,
€ 3aObAXEHO Oa H3NAATH ABE€ HAH IUIECT OPYTHH MECEYHH 3alAaTH Ha CBOHTE
CAYKHTEAH IIPH IIEHCHOHHpAHEe, B 3aBHCHMOCT OT IIPOCAYIKEHOTC BpeMe. AKO
CAYRHTeAdAT € paborua npm ceuimsa pabotozatea npe3 mocaeauutre 10 roguHH oOT
TPYAOBHA CH CTaik, TOH TpsaAOBa Aa HOAyYH IIecT DPYTHH MeECE€YHH 3allAaTH IIpH
IIEHCHOHHpAaHe, a ako € paboTua nmo-mMaako ot 10 rogunn npu ceumsa paborogartea -
ABe OpyTHH MecedHH 3anaati. IlsaHBT 3a A0X0OH Ha NEPCOHAAA NPH NEHCHOHHpaHe
He € (huHaHcHpaH. [ pyKeCcTBOTO OIPEAEASl CBOHMTE 3aABAXKCECHHSA 3a H3MralllaHe Ha
HA0X0OA Ha I'IepCOHaAa HpH HEHCHOHHPEHC KaTOo H3IIOA3BaA a.KTIOEpCKH METOA Ha
OLIEHKA.

PasxoauTe 3a MHHaA TPyAOB CTaXK Ce MpPH3HABAT KATO Pa3xoj Ha aHHelHa 6asa 3a
CPEOHHS CPOK, JOKATO A0XomuTe craHaT bGesycaoBHo mpuaoburtn. o cremenra, Ao
KOfITO AoxoauTe ca Bede OesdycaosHO npuuaobmru, HezabaBHO cael BbBEXIAHE HAH
IIPOMEHH B IAAHA 3a AOXOJAH IPH IIeHCHOHHpaHe, [pyKeCcTBOTO IIPH3HABa pa3xo/ia
3a MHHAaA TPYIOB CT&XK BeAHAara.

3. 14, lIpoBH3HH

ITpoBH3MH Ce OpH3HABAT I[I0 NOBOJA HA KOHCTPYKTHBHH H [IpaBHH H HOpaBHH
33JBAIKEHHUS BBIHHKHAAH B PE3YATAT HA MHHAAHM CBOMTHSI CBrAACHO MHCKBAHHATA
Ha MCC 37.

[NpoBu3uuTe cCe MNOpH3HaBaT no Haif-gobpara npubam3nTeaHa OLEHKa Ha
PBKOBOACTBOTO Ha JpYKECTBOTO Ha pasxoauTe, HeoOXoaMMH 3a ypemxaaHe Ha
CEralHO 3aJbAKEHHE KbM Kpas Ha 0TUEeTHHS MepHOJ.

IMpu3snaTure cymMH Ha OPOBH3HH Ce€ MNpPEpa3rAekiaT B Kpas Ha BCEKH OTYEeTEeH
IEPHOJ, H Ce MPEH3YHCAABAT C 1LIeA Ce OTpas3H Haii-A00paTa TeKyllla OLIeHKA.
Jpyxecrsoro HMa HAYHCACHH 3abAXEHHS T10 rapaHIIMOHHO obcaykBaHe.

3. 15. llewaaba mau 3aryda 3a mepuona

Bcuuky npuxoAHH H pa3sXxoJHM CTATHH, NPH3HATH 3a MEepHoAa, CcAaeABa Ja Ce
BKalO4aT B nedaaba mam 3aryba, ocBeH axko craHaapT HMaH pa3sicHenue or MCHO
H3HCKBAT JPYTO.

[Megyasba mam 3aryba e oblara cymMa Ha DPHUXOAHTE MHHYC pasxogHTe, KaTo ce
H3KAIOYBAT KOMIOHEHTHTE Ha APYT BCEOOXBATEH NOXOM.

3. 16. Paaxonu
JpyKecTBOTO OTYHTA TEKYINO Pa3XojHUTe 3a AeHHOCTTa 10 HKOHOMHYECKH eAeMeHTH
H CA€J] TOBa OTHAcH I10 (pyHKIIMOHAAKO NpejHa3HadeHue ¢ 1lea hopMupate pasMepa
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Ha pa3sxoJHUTE M0 HallpaBacHHS U HeiHocTH. [IpH3HaBaHeTo Ha pasxoAHTe 3a pa3ixoj
3@ TEKYIIMA IIepHOJA C€ HIBBPHIBA IPH HAYHCASBAHE Ha CHLOTBETCTBAIIHTE HM
IPHXOH.

KtM pasxozure 3a JedHOCTTa ce OTHAc®T H (pHHAHCOBH pasxodH, KOHTO
JpyXecTBOTO OTYHTA H Ca CEBpP3aHH ¢ obmuaiiHaTa nedHOCT.

PaaxoauTe ce OoTYUHTAT Ha [IPHHUHIIA Ha TCKYILIO HaYHCASBAaHE. OueHasaTr ce II0
CnpapciApBaTa CTOHHOCT Ha NAATEHOTO HAH IIPEACTOAIC 3a IIAalllaHe.

Obwu u admuHUCMpPaAmMusHU pasxodu
Ta3u pa3xoAHa KaTEeropHs BKAIOYBA BCHYKH Pa3xoiH oT o0l M aAMHHHCTPATHBEH

XapakxrTep.

Onucanne

CranpkanHe

Pa3xoXaH 3a YCAYTH

Tyk ce BKaluBaT pasxogHd 3d KOHCYATAHTH H
BBHIIHH CBHTPYAHHOH (3a aAMHHUCTPATHBHH H
IIPAaBHH YCAYTH, 334 Bb3HAIPAIKACHHA HA JUPEKTOPH
H OJUTOPH II0 HETPYAOBH IIPABOOTHOIIEHHS, 3a&
NMoAAPBKKA H Op.), 32 KOMYHAAHH YCAYTH OT o6l
XapakTep (Tok, BOAA, OTOMACHHE,
TEeAGKOMYHHKAIHH). BKAIOYBAT ce CBIID H Pa3XoguTe
3a YCAYTH, KOHMTO He BAM3AT B II'bPBHA Mapx
(pasxoan 3a cHegHIME OT OTOPH3HPAHH TPETH
CTPaHH, pa3Xoau II0 MHTHHYECKH OIepaTopd H
pa3xoayn 3a qyIKIOECTPAaHHH odhucH u
KOPECIIOHACHTH).

OcHOBHH MaTepPHAAH,
OZONBAHATEAHH MATEPHAAH H
KOHCYMAaTHBH

TyK ce BKAIOYBAT pa3XxoAH HANpPaBeHH 3a MMOKYNKa
Ha CIIaKOBBYHH MaTepHAaAH, KaHIIEAAPCKH
MaTepHasH, Ne4YaTHH MATEpPHaAH, FOPHBA, T'YMH H
APYTH CTOKH C OTpaHHYEHa CTOHHOCT.

Pa3xonH 3a HAEMH H AH3ZHHTH

Pasxoau 3a HaeMH, AM3HHIOBH BHOCKH, PEHT-a-Kap,
PAa3HH pasxoOH 33 HAa€MH, H3BBPIIEHH BBB BPB3Ka C
AeHHoCTTa

Jpyru onepaTHBHH pPasXoiH

Tyk ce BKAKYBAT BCHYKH PAa3XO4H C HETHIIHYEH H
HeofHyaeH xapakTep, HalpaBeHH BBB BpPB3Ka C
aefiHocTTa (3arybu oT ocBoboKIaBaHe oT
ABArOTpaiiHH  aKTHBH, H3BBHPEAHH  Pa3xodH,
aboHaMeHTH H pa3XxoJH 3a PEeKAaMa, HENPeKH TaKCH
H MHTAa, Pa3HH IOKYINKH, 0OHNIMHCKHM TaKCH, raobu u
Haxa3aHHsd H 4p.)

3. 17. llpuxonn

O6i, BceobxBaTeH HOX0M € NpoMaAHaTa B coOCTBEHHS KallHTaA IIpe3 IIepHOAA B
pe3yaATaT OT oIlepallHM M APYTH CHOHTHSI, PA3AWYHH OT [IPOMEHHTE B PE3YATAT OT
onepalyH CLC COOCTEEHUIINTE B KAYECTBOTO HM HA COBCTBEHHIII.

O61HuAT BceobxBareH HOXOMH Ce CECTOH OT BCHYKH KOMIIOHEHTH Ha ,[edaaba man
saryba” 1 Ha ,ApyT BceoGXBaTeH HOXOM .

Apyr BceoBxBaTeH HOXOJ CBABPIKA CTAaTHU Ha IPHXOAH W PasXoAd (BKAIOYHTEAHO
KOPEKIIHH 3a IpeKaacH(HLHpaHe), KOHTO He ce NMpH3HaBaT B nedasba mau 3aryba,
KakKToO € paspelleHo HAM cé H3HCKBa oT Apyra MCPO.
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KoMmnoHeHTHTE Ha APYT BCeobxBaTEH NOX0/ BKAIOYBAT:

v TIlpoMeHH B IpeoLEeHBYHHA H3AHIIBK (BxX. MCC 16 HmomumawuHu u
cvopwxkerus 1 MCC 38 HemamepuanHu axmusu);

v AkTioepcKH nedasbm u 3arybu no naanose 3a gechHHHpaHH A0X0AH, NPH3HATH
B CLOTBeTCTBHE C naparpad 93A va MCC 19 Zoxoodu Ha Haemu Auua;

v Tleyaabu H 3arybu, BR3HHKBANIX OT NIPEU3YHCAIBAHE HA (DHHAHCOBHTE OTYETH
Ha 9YyxKuecTpaHHa geiHocT (Bxk. MCC 21 Egexkmu om npomeHume ebe
obmeHHUME e Kypcose),

v llewaabu wu 3arybm oT npeoneHaBaHe Ha (PUHAHCOBH AKTHBH Ha
pasmoaoxkeHHe 3a npogaxkba (sxk. MCC 39 Punancosu uncmpymermu:
npusHasaHe u oyeHsisaHel;

v EdexruBHara gact or redasbute u sarybuTe no XemKHUpalH HHCTPYMEHTH
NpH XeMKUpaHe Ha MapHYHH rorotu (Bxx. MCC 39).

JpyKecTBOTO OTYMTA TEKyllo IIpHXoAuUTe oT obHyaliHaTa AEHHOCT IO BHIAOBE
JEHHOCTH.
[TpusHaBaHeTO Ha IIPHXOAUTE Ce H3BLPIIBA [IPH Clla3BaHe Ha IIpHEeTaTa CYeTOBOIHA
IMMOAHTHKA 3a CACJHHTE BH/AOBE HPHXOIH:
v TIpuxoau orT mpogaxk6a Ha CTOKHM, NPOAYKIMA H Ip. AKTHBH - IPH3HABAHETO
Ha INPHXOJAHUTE ce H3BBPLIBA NPH NpPeXBbpasiHe coBCTBEHOCTTa H NpegaBaHe
HAa CLOTBETHHTE aKTHBH Ha KyNyBa4iHTE;
¥ Tlpu uH3sbpIIBaHE Ha KpPaTKOCPOYHHM YCAYTH - IpH 3aPLpUIBaHE Ha
CLOTBETHATa ycAyTa H IpHeMaHe Ha paborara oT KAHEHTa;
v Ilpu ABATCCPOYHH YCAYTH - Ha 6asaTa Ha eTan Ha 3aBLPLIEH AOTOBOP;
EtamsT Ha 3aBBpIIEH LOroBOP ce onpeaeast Ha Ha3a Ha HaOpaHHTe KBM Aarara Ha
H3rOTBSIHE Ha OTYETA, Pa3XoAH KBM ODI0 IpeABHACHHTE PpasxoH 110 JOroBOpA.
[MpuxoguTe OT HAEMH CE ITPU3HABAT Ha BpeMeBa 0asa 3a cpoka Ha J0orosopa;
[TpuxoAy OT AMXBH — IPH3HABaHETO Ha AMXBHTE 3a INPHXO0J C€ H3BBpIUBa N0
MeToAa echeKTHBHATA AHXBA;
Y DBuaHarpaxkaeHus 3a Hpapa — Ha 6a3a Ha TOPHHLMIA HA HAYUCAABAHETO
CBrAaACHO ChABPIKAHHETO Ha ChOTBETHOTO CIIOPa3yMeHH;
v TIpuxogu oT OMBHTEHTH - MPU yCTAHABSABAHE HA IPABATA 3a MOAYYABAHETA
HM;

HpHXO}.H/ITC Ct oTHHTAT Ha IPHHIIHIIA Ha TCKYLIO HaAYHCASBAaHE. OueHaBaT ce IIo
clipaBeIaHBaTA cToiiHOCT Ha IIOAYYEHOTO HAHM IIOJACKAID HA IIOAYIABAHE.

podaxcbu Ha npodyxKyua u cmoxu

HpI/IXO,H,HTe OT nponamﬁu Ha IOpPpOAYKILIHA H CTOKH C€ [OPH3HABAT, KOraTo
CBILNECTBEHHTE PHCKOBC H IIOA3H OT cobcTeeHoCTTA BEPXY HNPOAYKLUHATA H CTOKHTC
ca NpexXBLPACHH Ha KynyBada, KoeTo obmuaiiHo craBa B MOMEHTa Ha TAXHATa
€KCHEeHIIHA.

IlIpedocmassane Ha ycayzu

[MpuxoauTe OT MpeAOCTaBAHE HA YCAYTH ce IIpH3HaBar Ha 6Gasa Ha eramna Ha
3aBBPILUEHOCT HA CAEAKaTa KBM jAarata Ha Oasanca. Erampt Ha 3ambpliteHOCT Ha
cAeAKara ce omnpenaeas Ha Daza Ha orpaboTeHuTe 10 MOMEHTA YOBEKOYACOBE KaTO
IPOLIEHT OT O6LTE YOBEKOYACOBE, KOUTO liie 6B4aT oTpaboTeH 3a BCEKH JOTOBOD.
Korato pesyararsT oT caeakara (morosBopa) He Moxe xa 6bae HaneKIHO OLIGHEH,
IIPHXOART CE IIPH3HABA CaM0 AOKOAKOTO IIPH3HATHTE PasXoiH ca BL3CTAHOBHUMU.
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ITpuxoAuTEe OT AHXBH CE€ NPH3HABAT IIPH Ha4YHCASIBAHETO Ha AHXBHUTe (Kato ce
H3II0A3ZBA METOJa HA e(heKTHBHHSA AHXBEH MPOLIEHT, T.€. AUXBEHHAT HPOLIEHT, KOHTO
TOYHO JAUCKOHTHpA oOYaKBaHuUTE OBJeIH IapuYHN MOTOLH 3a IepHoja Ha
OYaKBaHHUA MHUBOT Ha (pUHAHCOBHA MHCTPYMEHT A¢ 0OaaaHcoBa cToHHOCT Ha

thbHHaHCOBHA aKTHB).

Apyeu npuxodu u nocmonneHus
To3u passiea BKAIOYBA BCHYKH IIPHXOAH HE F€HEPHPAHH OT obmuaiiHaTa AeHHOCT Ha

ApyKecTBOTO.

[TocTbIIACHHATA Ce OLIEHSBAT NO cyMara Ha IIOAYYEHHTEC HAH ABAKHMH HNDHXOOH,
HECTHH OT HaMaACHHS, OTCTBINKH H JapcHHA.

Onuncanne

CrampHaHHEE

ApyrH NpHXOODH H

TMIOCTBIIACHHSR - PA3HH

[locTenaeHus oT ApyrH ycayrm (npuxomu ot obpaboTka Ha
MHUTHHYECKH HOKYMEHTH),
peoTaaBaxe
HeoOHYAalHH IPUXOAH.

OpHXoOH OT HaeM, IIPHXOAH OT

oA, HaeM, H3BBHPECAHH IMNpHX0IH, AOpPYTH

Hpyrn npuxoam M |JdapeHuda, oTpa3cHH B CLOTBETCTBHE ¢ TIIPHHLHOEA Ha
NOCTBNACHHA - | HAYHCACHHE.

OapeHHs

MpexoaH otT |[Ipuxoan, NPOH3THYAIE OT AHKBHAAIHMS Ha IpPYIKECTBA,
AHKBHAAILHA Ha |ocBoGOXKgaRaHe OT JBANOTPAfHHM MaTepHasHH AaKTHBH,
AKTHBH KallHTaA0OBH HHBECTHIIHY, TEPIYEMH HeHHH KHHIKA.

DHHAHCOBHTE [IPpHXOoOH H

pPas3xoaH BCYME HE MOrar [Ja Cce KOMIIEHCHpPaT BEB

¢purancorusa oryer 1o MCPO, a rabra ga 0bHaT NpeacTaBeHE OTACAHO.

Onncarne CohabpmkanHe

JAnRBHAEeRTH: JHUBUOECHTH 10 KAallUTAaAOBH HHBECTHIHH, OpYTO yALpXKaHH
a) o aEMEepHH AJaHBLM IIPH H3TOYHHKA H JaHBYHH KPeIHTH.
NpeaANpHATHSA

6) oT CBBP3aHH

NpeaAnpHSITHSA

B} oT ApyrH

Apyre bHEAEaECOBH | AHXBH II0 HETEKYIUH B3€MaHH{, ABAKHMH OT ABHIEPHH,

OPHXOAH OT HETEKYINH
B3eMaHHS

aCOLMHPAHH NOPEANPHATHA OT MAALIHHCTBEHH Y4YacTHH H
APYTH IIPEAIIPHUATHS.

Apyru dbrrancosn
HDPHROAH ot NEeHHHE
KHHMA  pasAHYHH  OT

KAaIIHTAAOBEH HHBECTHIITHH
3alHCaAaHH B HETEKYVIOH
AaKTHBH

AMXBH 10 00AMTaIHH, ABPKABHH LEHHHM KHIDKA, JeN03HTHH
cepTH(HKATH H [p., 3allMCAHH KaTo HETEKYyIH (PHHAHCOBH
dKTHBH.

Opyru $PHHAHCOBH
IPHRXOOH oT ImMeHHH
KHHIKA  Pa3AHYHEH  OT

RKANIHTAAOBH HHBECTHIHH
JANHCAHH B TERKYIILH

AnxBH 110 0BAHraIHH, ABPKaBHH LCHHH KHIDK:a, JCIIO3HTHH

ceprubHKaATH H Ap., 3alNCaHH KaT0 TEKYLUH (PHHAHCOBH
AKTHBH.
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ARTHBH

DPHHEAHCOBH NPHXOXH
PaA3AHYHH oT
ropeonHcaHHTeE

a) ot A'BINEPHHE
NpeAnpHATHA

0) oT CB'bP3aHH
npeANnpHATHS

B} OT MaAINUHCTBEHH
yJacTHSA

r) OT ApyrH

ITpuxoau oT o6MsAHA Ha BaAyTa, KAKTO OCHIIECTBEHH TaKa H
Ha4YHCAECHH, IIpHX0dH OT AHXBH oT 6aHKoOBH H IIOHIEHCKI]
AJENMO3NTHH CMETKH, AHXBH BEPXY B3EMaHHA OT KAHEHTH,
AUXBH BBPXY [POCpPOYEHH B3eMaHHsi H 3a 3abaBsxe Ha
raalllafHe, B3eMAaHHs OT JBINEPHH, CBBP3aHH IpeApHATHS
H MaAlMHCTBEHH y4acTHs, (PHHAHCOBH OTCTHIKH M pabaTu
cael M3AaBaHe Ha GaxTypH 3a Oaallade B DOpoii Ha
JAOCTABYHLIH, APYTH.

IIpeounenka Ha xanuTasr0oBH HHBECTHIIHH

IIpeonenka Ha nHerekynm (pHHaAHCOBH ABATOTPAiiHH aKTHBH, PA3AH4YHH
OT KAIIHTAAOBH HHBECTHIIHH

IIpeomenxa Ha Texkymy NIEeHHH KHIMXKa, pPa3AHYHH OT KallHTaAOBH

HHBECCTHLIHH.

PHHAHCOBH Pa3aX0OAH

IIpEATHOBT HAa HAYHCA€HHE Ce OTHACH 0 (DHHAHCOBHTE Pa3X0dH, TaKa KakTo ce
OTHACA /10 BCHYKH APYTH KOMIIOHEHTH Ha OTYeTa 3a JAoXoguTe. Te BKAIOYBAT H
BCHYKH 00e3lieHKH Ha (PHHAHCOBH aKTHEH.

Onucanue

CoaspiaHnne

AHEXBE H APYrE (QHHARCOBH
paaxoan

a) 0T AbUIepHH NpeAnNPHATHA
6) oT cBBLP3IAHE OpeaAnPHATHA
B) OT MAARHHCTBEHH yYacCTHA

r) o7 APYrE mpesnpHITHS

PHHAHCOBH pa3xo4H, MNPOH3THYAIIM OT TPaH3aKIHH C
OBUIEPHH, CBBP3aHM INPEANPHATHA H MAALHHCTBEHH
y4YacTHs, KaKTo H 3arybu ot oOMeH Ha BaayTa, KOMICHOHH.
BaHKOBH pasxoAH, Pa3sxodH 3a AHXBH II0 DaHKOBH 3a€MH H
oBepApadTH, MO HIIOTEYHH 3aeMH, MO APYTH 3albAMKCHHA,
AVUXBH H pasxogy M0 0DAHralMoOHHHM 3aeMH, (DHHAHCOBH
OTCTBIIKH CAeJl H3jaBaHe Ha (paxkTypH 3a He3abaBRHO
naaiate B Opoit 0T cTpaHa Ha KAMEHTH, APYTH.

ObesneHKH Ha xanuTasoBH MHBECTHIIHH

ObesnmeHKH Ha nerexyum ()MHaHCOBH ABATOTPAHHH aKTHBH, Pa3saHYHH
OT KaltTHTaA0BH HHBECTHIIHH

Obe3nenkn Ha Texkymm IeHHH KHHKA, Pa3AHYHH OT KallHTaAOBH

HHBECTHIIHH.

3. 18. JaHenH BHPXY AOX0OA

TCKYI_[LHHT AaHBK 3a TEKYUIH# H NIPEAXOJHH IICPHOJH C€ IIPDH3HAaBA KaTo IIaCHB 00
CTEIIEHTA, A0 KOATO He € IIAaTeH. AKO Bede IAATeHATA CyMa 3a TCKYUI H INpeIXolhcH
IIEPHO IIPEBHIIABA ABAKHMATA CYMa 3a TCE3H IIEPHOAH, H3AHINIBKELT CE IIPH3HABA

KaTo axKTHB.

TeKkyluInTe JaHBYHH NTacHBH (aKTHBH) 3a TEKYLUHS H NIPEIXOAHH IIEPHOIH CE OLICHA-
BaT IO cyMarta, KOAATO Ce ovakKea aa Obie naaTeHa Ha (Bb3CTaHOBEHA OT) JaHBYHHTE
OpraHH IIpH IIPHAATaHE Ha JaHBYHH CTAaBKH (M JaHBYHH 3aKOHHM), A€HCTBaLLlH HAH
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OYaKBaHH Oa BAHI3aT B CHAA KBM Kpafd Ha OTYETHHA [IEPHOI.

OTCpO‘iCHHTe AaHBIOH CE€ NPHHABAT 32 BPEMCHHH Pa3AHKH MEXAY JaHbYHaTa
OCHOBA HA AKTHBHTE H ITaCHBHTE H TaXHaTa OGasancoBa CTOHHOCT KbM JaTaTa Ha
CIJPIHaHCOBHH OTYeT, KaTo Ce H3MoA3Ba DaraNcoOBHA METOO HA 3a0bAKCHHSATA.

OTCpO'-ICH AAHTBMCH lacHB Ce [IPH3HAaBa 3a BCHYKH obaaraemMu BpEMECHHH pPasaHKH.

OTcpoqu AaHBYCH aKTHB CC€ IIPH3IHABA 38 BCHYKH BPCMCHHH DA3SAHKH, IMOIACHCALITH
Ha IIpHCIIafgaHe, [0 CTENICHTA, A0 KOATO € BEPOATHO Oa CEHIECTBYRBA obaaraema re

yaaba, cpemry KosaTo Jla MOraT [la ceé H3N0A3BaT BPEMEHHHTE Pa3’AHKH, MOJAEIKAILH
Ha npncr:a,naHe.

KbM Kpasi Ha BCEKH OT4HeTeH nepHoA [py:KecTBOTO INpEpa3’TA€ka HEIIPH3HATHTE
OTCPOYEHH HAHBYHH aKTHBH. [pyKECTBOTO HpH3HABa HENPH3HATHTE B IpPEeaX0AEH
MEPHO/ OTCPOYEHM NAWBYHN aKTHBH N0 CTElEeHTa, A0 KOATO CE € ITOABHAA BEPOAT-
HocT Opaemiata obaaraema rewasnba na I03BOASIBA BBE3CTAHOBABAHETO HA OTCPOYEH
HaHLYeH aKTHB.

BasarcoBara CTOHHOCT Ha OTCPOYEHHTE HAHBYHH AKTHBH CE IIPEPA3rAeKaa KbM
Kpad Ha BCEKH OTYETEH IepHoA. [pyxecTBoTo HamaasaBa BasatcoBaTra CTOMHOCT HA
OTCPOYEHHTE JaHBLYHH aKTHBH ZI0 CTEleHTa, A0 KOSTO Beye HE € BEpPOATHO Aa 6nae
peasH3upaHa AocTaThYHa obaaraeMa nedasnda, KosATo Ha IMO3BOASIBA @ CE€ ONOA30T-
BOpH II03aTa OT YAcT HAHM HEAHs OTCpPOYEH JaHBLYEH akTHB. BesKo TakoBa Hamaase-
HHE ce NpofBsABa 0DpaTHO 0 CTENEHTA, A0 KOATO € CTAHAAO BEPOSTHO [a CE peasH-
3upa JocraTbdHa obaaraema nevasda.

OTCpO‘IEHHTC AaHBYHH aKTHBH H INIaCHBH CC OLICHABAT IIO JaHBEYHHTE CTABKH, KOHTO
ce o4akea fa 0BAAT B CHaA 34 [Iepuoia, B KOHTO aKTHUBET Ce peasH3Npa HAH NacH-
BELT CE€ YPEI.IH/IIOI‘ECH BB3 OCHOBA Ha IJaHBYHHTC CTABKH (H JaHBYHH 3aKOHH), Heic-
TBaIllH HAH O4YaKBaHH 4 BAA3ZAT B CHAQA KBM Kpad Ha OTYCTHHA IEPHOI.

Texkymure M OTCPOHEHHTE AAHBLUH CE IIPH3HABAT KaTO MPHXOO HAH pPasxold H ce
BKAOYBaT B nedasbara mam zaryDara 3a mepHoa, OCBEH 0 CTEINEHTA, A0 KOSTO
JaHBKBT BB3HHKBA OT ONEepalus HAH ChOUTHE, KOETO € IIPH3HATO Ipe3 ChIHS HAH
pa3sAHYeH [IEPHOJ AUPEKTHO B CODCTBEHHA KalluTaa

3. 19. ©yHKIHOHAAHA BAAyTa H BAAYTA Ha INpeAcTaBsIHE

YyxxaecTpaHHa BasyTa € BCAKa BaayTa pasaH4YHa OT (YHKIHOHAAHATA BaayTa
/OBarapcku aeB/ Ha JpyzKecTBOTO.

CaeaxHTe B 4UyXKIECTpaHHA BaayTa CE BIIHCBAT NBPBOHAYAAHO BBHB (DYHKIHMOHAAHA
BaAyTa, KaTo KbM CYMaTa Ha 4YyXKIeCTpaHHaTa BaayTa ce MPHAAra LEeHTPAAHHuA KypC
Ha Dwarapcka Hapoxaua Banxa (BHB) 3a choTBeTHaTa BaayTa, KBM Harara Ha
coeakata. KypcoBHTEe pasAMKH, BB3HHKBAIUHM IPH YpeXIAHETO Ha MapHYHH
MO3HIIMH HAH MpPH TPEH3YHCAABAHETO Ha Te3H NapHYHH MO3UIHH 10 KYypCOBeE,
pasAHYHH OT TE€3H, 110 KOHTO ca OMAH 3aBeJSHH HAW HNPEeH3IYHCACHH Ipedd ToBa, ce
OTYMTAT KaTo (PHHAHCOBH NPHUXOAH HAM (DHHAHCOBH pa3sXo[H 3a IEepHoZa, B KOHTO
BBIHHKBAT.

JpymecTBOoTO IpaBH NpeoclEeHKa Ha BaAyTHHTE ITIapHYHH [TO3HIIHH KBM JaTaTa Ha
(hHHAHCOBHS OTYET 3a NEPHO/AA.

[Mapr4yHHTE MO3HIMH B 4YyIKJAECTpaHHA BaayTa KeM 31 aekemBpH 2016 rogmsHa ca
OLICHEHH B HACTOAINHA (DHHAHCOB OTYET 110 3aKAIYHTEAHHUA Kypc Ha BHB.
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3. 20. CueTOBOAHH NPEANOAOKEHHA H NOPHOAH3HTEAHH CYETOBOAHH
npeneHKH

B peayaTar Ha HEeCHIYPHOCTTA., NPHCHUIA HAa JeA0BaTa AeiffHoCT, MHOrO CTATHH OT
¢hHHAHCOBHUTE OTYETH He MOJAAEKAT HA MPEIH3HA OIIeHKA, a CaM0 Ha NMpHOAM3HTeAHA
orneHKa. [IpubGAM3HTEAHHTE OLIEHKH CE€ OIEHABAT Bh3 OCHOBA Ha Hall-aKTyasHaTa
HAAWYHA H HAAEeXKIHA HHOOPMAaIIHs.

IIprnackeHHeTo Ha MeXAyHApOOHHTEC CYETOBOAHH CTAHAAPTH HM3HCKBa OT
PBKOBOZACTBOTO Aa IIPHAOKH HAKOH CHETOBOAHH IIPEATIOAOKECHHA H IPHOAH3HTEAHH
CYETOBOAHH IMIPelEeHKH IIPH H3TOTBAHE Ha TOAMIIHHS (PHHAHCOB OTYET H IIPH
OIIpe/icAsTHE Ha CTOHHOCTTA Ha HAKOH OT AaKTHBHTE, NacHBHUTE, IIPHXOOUTE H
pa3sxoauTe. BCcHYKH Te ca H3BBPILEHH Ha OCHOBATA Ha Haii-gobpara IIpeneHKa,

KOfITO € HallpaBeHa 0T PHKOBOACTBOTO KBM JaTaTa Ha H3rOTBAHETO Ha (PHHAHCOBHSA
or4eT. [eficTBHTEAHHTE pe3yaTaTH OHuxa Moran fa ce pasaHsaBaT OT NPEACTABEHHUTE
B HACTOSINIHA (DHHAHCOB OTYET,

TIpuban3uTEAHA OLIEHKA NMOJAEIKAT Ha IpepasrAelKIaHe, akK0 HAaCTBHOAT IPOMEHH B
OSCTOHTCACTBE.TE.. Ha XOHTO C¢E 6a3npa’r, HAM B PpE3YATaT OT IIOAY4YEHA HOBA
HHGOpPMAIHH, HAH JOITBAHHTEAHO HaTpPyNaH OIIHT.

EderTsT OT mnpoMmMsHaTa B CYETOBOAHA NPHOAM3MTEAHA OIEHKa, Cce IIpH3HaBa
TIEPCIEKTHRHO Ype3 BKAIOWMBAHETO My B nedasbata mam 3arybara 3a nepuoma, axko
NIpoMfAHAaTa 3acArsf CaMo TO3HM II€PHOJA HAH TIEpHoAa Ha MNpoMsaHaTa K Obaeim
TIepHOJH, aKo IpoMAHAaTa 3acAra H JBaTa.

JoToAKOBA, AOKOAKOTO ITPOMSAHATA B CYETOBOAHATA NPHOAH3HTEAHA OLIEHKA BOAH M0
[IPOMEHH B aKTHUBHTE H [TAaCHBHUTE, HAH CE OTHACS JI0 KOMIIOHEHT OT KallHTaaa, T4 ce
IpH3HaBa Ype3 KOpHTHpaHe Ha OasaHcoBaTa CTOHHOCT Ha CBBP3aHHUA aKTHB, ITACHB
HAH KOMIIOHEHT OT KaluTasa B IIepHOo/a Ha IpoOMAHAaTA.

3. 21. T'pelIKHE H NPOMEHH B CYETOBOAHATA MOAHTHKA

l'pemikn mo cMHckaa Ha MCC8 MmoraT Ja BR3HHKHAT BERB Bpb3Ka C IPH3IHABAHETO,
OLEHABAHETO, TMpPEACTABIAHETO HAH OMNOBECTBAHETO Ha  KOMIIOHEHTH OT
¢huHaHCcOBHTE OTYeTH. [IOTEHIMAAHHTE TPEIUKH 3a TEKYLIHS [I€PHOA, OTKPHTH B
CBhIIMSA, C€ KOPHTHPAT NpeaH (PHHAHCOBHTE OTYETH Aa ce oAodpar 3a myDAHKyBaHe.
Bropexkn ToBa, IPEIIKH NOHAKOra C€ OTKPHBAT B IIOCACABALL TIEPHO/ H TE3H FPENIKH
OT IPEAXOAHH HEPHOOH CE KOPHTHpAT.
JpyxecTBOTO KOPHIHpa CBC 3ajHa JaTa CBLIECTBEHHTE IPEUIKH OT IIPEAXOIHH
MepHOAN B NEBEPBHA (DHHAHCOB OT4YeT, oaobpeH 3a mybamkyBane caex KaTo ca
OTKPHTH 4pe3:
NPEeH3YHCAABAHE Ha CPaBHHTEAHHTE CYMH 3a NpEeACTaBeHHA MpPeaxoacH
TEPHO/, B KOMTO € Bh3HHKHAaAA IPEIKa,

v B caywail, 4e TpeliKaTa € BB3HHKHAAa NPEAH Haii-paHHO NPEACTABEHHS
NpeaXOAEH NepHoj, NPEH3UHCANBAHE Ha HAYaAHOTO caaj0 Ha AKTHBHTE,
IIACHMBHUTE M KAITUTAAA 32 TO3H IEPHOM.

Fpemka oT OpeAXOAEH IEPHOA C€ KOPHTHpa MOCPEACTBOM IIPEH3IYHCASIBAHE CBC
3aaHa OaTa, OCBEH aKO0 € NPAKTHYECKH HENPHAOMKHMMO Aa Ce ONpeNeAH HSKOH OT
crienuduyHnTe eHEKTH 3a NePHOJA HAH KYMYAATHBHUSA eEeKT 0T TasH rpelKa.

Kopekuun 3a npeksacudHKalus ca CyMHTe, IIpeKaacH(HIMpaHu KbM nedasba Hau
3aryba mpe3 TEKyUIHs NEPHCA, KOHTO ca TIPH3HATH B APYT BCeoDXBaTeH A0X0A E
TEKYIIHS MAH IpeaxoAeH IepHoau. IIpu [IpHaaraHe CYETOBOJAHA IMOAHMTHKA CBC
3aaHa J[gaTa HAH H3IBBEPUIBA IIPEH3YHCAABAHE CBC 3aJHa [aTa Ha CTATHH BEB
¢puHAHCOBHA OTYET HAH KOraTo C€ NpeKAacHHULHUPAT CTATHH BEB (PHHAHCOBHA
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oTHET, CC MPEACTABAT TPH OTHETA 3a dJHHElHCOBO CBhCTOAHHE, Ba OT BCCKH IpPYTH
OTYETH H CBEBP3IAHHTE C TAX MNOACHHTCAHH IPHAOIKCHEHI. ,I_'lpy}!{ec*rBoro InpeacraBssa
OTYETH 3a (l)I’IHaHCOBOTO CBCTOAHHE KBM TEKYIIIHA NEpHOA, KOHTO Ca NpPH3HATH B
ApyT BceobxBaTeH AoXon B TEKYIIHA HAH IIPEOXOACH NCPHOIH:

(a) Kpas Ha TeKyIIHs [IepHON;

(6) Kpasi Ha npeaxoiHusi nepuol (KoeTto orTroBapsa Ha HAYaA0TO Ha
HaCTOHILHSA [1ePHOM), H

(B) Ha4aa0To Ha Hall-paHHUS CPABHUM TIEPUOA.

Korato [IpyKeCcTBOTO IIPOMEHH IIPEACTABAHETO HAM KAaCH(hUKAUMATA Ha CTaTHU
BBB (DHHAHCOBHTE CH oT4eTH, J[pyxecTBoTo TpabBa na npexaacHdbuiupa
CpaBHHTeAHATa HH(OPMAIIHUS, OCBEH AaK0 MPEeKAACH(MHKAIIMATA € IPAKTHYECKH

HeBB3MOKHa. KoraTo [JpykecTBOTO IIpeKAacH(pHUIINpa CPAaBHHTEAHH CYMHE, TO CAEABA
Aa OTIOBECTH:

(a) XapakTepa Ha MpeKAacH(pHIINPAHETO;

(0) cymMara Ha BCAKA CTardsd HWAM  Ipylia CcTaTHH, KOHTO ca
IpexksacH(pHITHPaHH; H

(B) NPHYHHATA 3a DpeKaacH(HIIHpaHEeTO.

Korato mnpexkaacuHnupaHeio Ha CpaBHHTeAHA HH(QopManus € OTpaKTHYeCKH
HEBBL3MOKHO, [ py>KECTBOTO CAEABA Ja OMNOBECTH:

(a) IpuYHHaTa, NopaH KosiTo He e IpeKaacupurupana HHpopManusTa;
H
(6) CBIIHOCTTA Ha KOPEKUHHTE, KOHTO Ouxa 6HAM HanpaBeHH, aKO CPpaBHH-

TeaHaTa HH(popMala benre npersacuHIHpaHA.

3. 22. Cebp3aHH AHIA H CAGAKH MEXAY TAX

ApyxxecrBoTo criasBa H3nckBanusara Ha MCC24 npu ornpefeassHe H ONOBECTABaHE
Hd CBBP3aHHTE AHIA.

Creaka MeXay CBBP3aHH AHIIA € NPEXBBPASHE HA PECypPCH, YCAYTH HAM 3aTbAXKEHUS
MEXAY CEBBP3aHi auna 6e3 pasalka Ha TOBa, JaaH ce NPHAAra HiKaxkpa IeHa.

3. 23. Auaunr

Ceraacuo MCC17 AH3MHIOB Horosop ce Kaacuduiupa Kato (PpHHAHCOB AHU3HHI, aKo
MPEXBEPAS IO CBHIECTBO BCHYKH PHCKOBE H H3roAH OT cobcTBeHOCTTAa BBPXY
aKTHBa. AM3MHTOE [JOIOBOP €€ KAaCH(pHIHpA KaTo ONEPATHBEH AH3HHT, ak0 He
MpexsLpas M0 CBUIECTBO BCHYKH PHCKOBE M H3roAH OT cobcTBEHOCTTA BBPXY
aKTHBA.

IIpu3HaBaHe H OTYHTAHE HA (HHAHCOBE AH3HHIOB JOrOBOPp IO XOHTO
JAPYyHECTBOTO € AHIHHIOIIOAYHATEA

B Hauas0To Ha AM3HHIOBHSA CPOK (PMHAHCOBHAT AH3HMHT TpAGBa Ha ce NpH3IHAaBa KaTo
aKTHB M acuB B fasaHca ¢ pasMep, KOHTO B HAYAAOTO HA AM3HHIOBHA CPOK € paBeH
Ha clIpaBe/JAMBaTa CTOHHOCT HA HAETHA aKTeB MAH, aKO € II0-HHCBK - I10 ceraurHara
CTOHHOCT Ha MHHHMAAHHTE AH3HHIOBH IIAAlAHHA, BCHKA €QHO OT KOHTO €
OIIPEICACHO B HAYaA0TO HA AH3HHIOBHA J0roBop. [IHCKOHTOBHAT IIPOIEHT, KOHTO ce
H3I10A3BA NpPH H3YHCASIBAHE HA CeraurHaTta CTOHHOCT Ha MHHHMAAHHTE AH3HHIOBH
MAAIIAHHS € AMXBEHHAT IMPOLIEHT, IIPHCEI Ha AH3HHIOBHS JOT0BOD, JOKOAKOTO TOM
MPaKTHYECKH MOJKE Ja Oble ONMpeaeAeH; aKo ToBa € HEBBb3MOIKHO — H3I10A3Ba CE
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AnbepeHITHAAHUAT AHXBEH IIPOLEHT 110 3aabAKEHHETO HAa AHU3IHHIOIOAYyHATEAS.
I[IbpBOHAYAAHHTE IPEKH Pa3sXoiH, H3BBPLIEHH OT AU3MHIOIOAy4ATeasl, ce npubapsT
KBM CyMarTa, IPH3HaTa KaTo akTUB.

AH3HHrOBHTE INAZIIAHHA Ce pasnpefeasitT Mexay (HHaHCOBHS pPa3sXxol H
HaAMAAEHHETO Ha HEMNAATEHOTO 3IaibAXKeHHe, PHHAHCOBHAT pa3Xol Ce pasnpeneas
0 NMepHOAHM 3a CPOKAa HA AH3HMHIOBHH LOTOBOP, TakKa 4eé Ja C€ IOAYYH IIOCTOSIHEH
TIePHOAHYEH AMXBEH NPOIEHT 10 OCTATHYHOTO CAaAl0 HA 33 BAMECHHETO. YCAOBHHTE
HAeMH Cé HAYHUCABAT KATO pPa3Xxo[ 3a IEPHOAHTE, B KOHTO ca OHAM H3BBPIIEHH.
AMOPTH3AILIHOHHATA IIOAHTHKA II0 OTHOLIEHHE Ha aMOpPTH3YEMHTE HAETH aKTHBH CE
croDpazABa C Ta3y II0 OTHOUIEHHE Ha CODCTBEHHTE aMOPTH3YEMH AKTHBH, a
NpH3HATATA aMOpPTH3AlMsa Ce H3YHcAABA Ha 0asarta, onpegeaeHa B MCC
peraaMeHTHpalH CLOTBETHHA BHI aKTHB. AKO HE € CHIYPHO B roadMa CTEIICH, 4e
ApykecTBOTO 1Ue NIpHA00He CODCTBEHOCT A0 Kpasd Ha CPOKa Ha AH3HHIOBHA JOTOBOD,
aKTHBBT H3LUHAAO0 CE aMOpPTH3Hpa IIpe3 [0o-KpaTKHfA OT JABaTa CpOKa — CpOKa Ha
AHM3HHIOBHS JOTOBOP HAH IIOAE3HHS XKHBOT Ha aKTHBA.

Ilpa3HaBaHe H OTYHTAHE Ha ONEPATHEBEH AHSHHIOE JJOroBOp HO KOHTO
JAPpPyKecTROTO € AHZHHTOIIOAYYAaTEA

AH3HHI‘OBHTE TIAAIIaHHAg II0 onepaTnBeH AH3IHHT Ceé HpHSHaBaT KarTo paaxon B
OoTHETA 34 AOXOAHTE IIO AHHCI?IHI/IH METOH 3Ia LEAMH CpOK Ha AH3IHNHI'OBHRH }IOI‘OBOp,
OCBEH aKO [Apyra CHCTeMHa 0a3a He € TIpeACTaBHTEAHA 3a BPEMETO, IIPE3 KOETO
,npy}Kecho*ro H3II0A3BA H3TrOJHTE HA HacTHHA aKTHB.

IIprsHaBaHe H OTYHTAHe HAa (PHHAHCOB AH3IHHTOB JMHMOroBOpP IO KOHTO
APYHECTBOTO € AHSHHIOZATEA

Jpy:KecTBOTO IpPH3HABA aKTHBHTE, NBPXAHH 10 CHAaTa Ha (DHHAHCOB AM3WHT, B
CBOMTE OTYETH H TH [IPEACTABH KA4TO B3E€MAHE, YHATO CyMa € paBHa Ha HEeTHATa
HHBECTHIIHS B AM3HHIOBHSA JOrOBOP.

[MogaekaloTo Ha IIoAyYaBaHe AM3HHIOBO IMAAIAHE Ce pPa3raekja KaTo NoracapaHe
Ha FAABHUINA U (PHHAHCOR JOXO0A.

[Mpu3nasarero Ha ¢UHAHCOBHE J0X0J CE OCHOBaBa Ha MOJeA, OTpasgBall
OCTOAHHA H MEepHoJAHYHa HOpMa Ha BBEIBPLILASMOCT BLPXY HETHATA HHBECTHIIH
Ha AM3HHIOJATEeAs], CBLP3aHa C (DHHAHCOBHS AU3HHT.

[IpuxoasT oT npopaxbaTa, IPHIHAT B HAYAAOTO Ha CPOKA Ha (PHHAHCOBHA AH3UHT
OT AH3HHIOJATEAS, IPEACTABASIBA CIIPpaBEJAMBATA CTOHHOCT Ha aKTHBA HAM aKO TH €
MO-HUCKA — CEerallHuTe CTOHHOCTH Ha MHHHMAAHHTE AHIHHTOBH I[IAAIAHUHA,
H3YHCAGHH I[IPH NOasapeH AuXBeH nponedT. CebecrofiHocTta Ha npojaxbara B
HaAvYaA0TO Ha CpOKa Ha AH3MHIOBHS HOrOBOp € cebecToiiHocTTa HMAHM DasaHcoBaTa
CTOHHOCT, aKO ca pa3’AHM4YHH, Ha HaeTara coDCTBEHOCT, HaMaseHa CBC CETalllHaTa
CTOMHOCT Ha HerapaHTHpaHaTa ocTaTb4Ha CTOHHOCT.

IIpr3naBaHe H OTYHTAaHEe HA ONEPATHBEH AH3HHIOB JOTOEOP OO KOHTO
JApy:xecTBOTO € AH3HHIOAATEA

AKTHBHTE, ABPXXaHH 3a OTJAaBaHe 10 0IIEpaTHBHH AH3IHHIOBH JOTOBOPH CE
MNpEeACTABAT B OTYETUTE, B ChOTBETCTBHE ChC CHIIHOCTTA Ha aKTHBA.

HaeMHHAT HOX0[4 OT ONEepaTHBHH AH3HHIOBH JOTOBOPH Ce IPH3HaBa KaTo JIOXOA IO
AWHEIHHA MEeTO/ 3a CPOKa Ha AH3HHIOBHSA AOT0OBOP, AOPH aKO0 MOCTBLIIACHHATA HE ca

Ha Tasu Hasza, ocBeH ako Apyra CHCTEMHA faza oTpasaBa 10 - TOYHO BpEMEBHA
MOOEA, IIPH YHETO H3II0A3BAHE € HAMAACHA H3BACYUCHATA I10A34 OT HACTHHE aKTHB.

Pa3xoaute, BKAIOYHTEAHO aMoOpTH3aliaTa, H3BBPIICHH 3a 3apa60TBaHeTo Ha
HaeMHHA HOX0[, CE [IPH3HABAT 3a pa3xol.

HawasnuTe mnpeks pa3xodu, H3BBPLIEHH OT [pysKecTBOTO BBE BpB3Ka C
JOTOBAPSHETO H YPEXKOAHETO HA OIEPATHBEH AH3HHT ce NpubaBAT KEM DasaHcoBaTa
CcymMa Ha HAETU® AKTHB M Ce I[PH3HABAT KATO pas3Xxol IIpe3 LEeAHs CPOK Ha
AH3SHHIOBHSA AOTOBOP HA CBIIOTO OCHOBaHHE KAaKTO AHIHHIOBHA IIPHXOMA.

AMOpTH3a]'J,HHTa Ha aMOpTH3IYCMHTE HaCcTH AaKTHBH C€ H3BBPIUBa Ha Basa,
CBOTBETCTBAIIA Ha aMOPTH3AIHOHHATA [IOAHTHKA, BBE3IIPHETA 3a riofoBbHH aKTHBY, a
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AMOPTH3AIHMHTE CE€ H3YHCAABAT Ha ba3lara, mocoueHa B MCC peraameHTHpamm
OTYHTAHETO HA CLOTBETHHA BHI aKTHB.

3. 24. NorogopH 3a CTPOHTEACTEO

JoroBop 3a CTPOMTEACTBO € JOroBOp, B KOHTO € JOTrOBOpPEeHO KOHKPETHO H3rpaKaaHe
Ha aKTHB HAH Ha CHBKYIIHOCT OT aKTHBH, KOHTO Ca B TACHA B3aHMHA BpPH3Ka HAH
B3aHMHAa 3aBHCHMOCT [0 OTHOLIEHHE HAa TAXHOTO IMPOEKTHPAHE, TEXHOAOTHA U (PYHK-
LIHS, KpafiHa [eA HAH IIpegHasHadYeHHe.

JoroBop Ha Da3a Ha TBBpPAA II€HA € AOTOBOP 3a CTPOHTEACTBO, KOHTO € CKAIOYEH Ha
TBEPAA AOTOBOPHA IIeHa HAH TBHpAA €AHHHYHA IIeHA HA I'OTOBHA IPOOYKT, KOATO B
HAKOH caydal € oOBEBp3aHa C Kaay3d 3a MOBHIIABAHE Ha Pa3X0OAHTE.

JoroBop Ha 0a3a “"pa3xodH IIAKC" € JOroBOp 3a CTROHTEACTBO, HPH KOHTO ce Bh3cTa-
HOBABAT AOMYCTHMHTE HAH OIpPEdEACHHTE I10 APYT HaAYHH pa3xodH IIAIOC IIPOLIEHT
KBM TE3H pa3XoAH HAH TBEPAC BB3HATPAKIAECHHE,

INprxoauTe IO AOroBOpa BKAIOYBAT:!

v IIbPBOHAYaAHATA CyMa Ha IpHXoja, JOrOBOPEeHa B AOTOBOPA;

\'I HN3MEHEHHHT B CTpDPITCAHHTe paﬁm‘n, H3IIAZIIIaHETO Ha MCKOBE H MaTEpHaAHH
CTPIM'_YAH A0 CTEIIEHTAa, B KOATO € BCpOHTHO TE ga A0BeaatT 10 PEaAH3HpAaHE Ha
IIPUXOMU ¥ CBIIMTE MOTAT A2 OBAaT HANEHKHO OICHEHH.

IMprxoaute o A0OroBopa ce ONEHSIBAT II0 CHPABEAAHBATA CTOHHOCT Ha IIOAYYEHOTO
HAH TIOJAEKAI® Ha IloaAydaBaHe BB3HarpaxkzeHue. OleHKara Ha HPHXOIHTE MO
JloroBopa ce BaAHsie OT MHOMKECTBO HECUTYPHOCTH, KOMTO 3aBHCHT OT PE3YATATHTE OT
6paemy cuburnsi. Yecro npubamusutTeannTe onexHku Tpsibsa na OpHaT nmpepasrae-
¥KIAHH BCAEACTBHE HA BH3HHKBAHETO Ha CELOMTHATA H paspeliaBaHeTO Ha HECHIYp-
HocTHTe. CaelOBATEAHO, CYMATA HA MNPUXCAHTE IIC JOroBOpa MOXKE Ha ce yBeaH4ana
HAM HaMaAdBa IIpe3 pasAndHHTE IIEpPHOIH.

PasxoauTe 110 AOrOBOpa BKAIOYBAT:
v pa3sxoiH, KOHTO Cca IPAKO CBbP3aHH C KOHKPETHHSA JOTOBOP:
* pa3xoaM 3a TPYA Ha 00eKTa, BKAIOUHTEAHO HaA30p Ha obeKTa;
* pa3XoAM 3a MATEPHAaAH, H3MOA3BAHH IIPH CTPOHTEACTBOTO,

¢ aMOpTH3IalWA Ha MalllHHHTE, oﬁopymsaHE'ro H CBOPBXKEHHSATA, H3TI0A3-
BaHH I1O0 JOTOBOpP&,

* pa3xoAM 3a NPHABHXKBAHETO Ha MaumHHHTe, 0BopyaBaHeTo, CHOpEBKe-
HHATA B MaTepHaAHTe [0 H OT MAOLIA/IKATA HA H3M'BAHECHHETO Ha J0r0-
BOPa;

® pa3xoH 3a Ha€MaHE€ Ha MallHHH, oﬁopymaaﬂe H CEOPRIKCHHA,

* pas’xoaH 3a IPOEKTHPAaHEe M TeXHHYeCKa IIOMOIL, KOHTO IIPSIKO Ca CEbP-
3aHH C JOTOBOpPA;

b HPHGAHSHTBAHH Pa3xodH 3a pa60'm [0 U3BBPLIBAHETO HA KOPDEKIIHH H
pEIGOTPI II0 rapaHUOHOHHAaTa IMOLAPBIKA, BEKAKNYHTCAHO H OYaKBaHHTE
rapadi1oHHH Pa3XxoldH;

* HCKOBE OT TPETH CTpaHH.

Tesu pasxoau moraT Aa 6pAaAT HAMAACHH C €BEHTYAAHH CAyYAHHH IPHXOMH, KOHTO
HE Ca BKAIOYEHH B IPHXOAHTE MO JOTOBOpPA, HANPHMEpP, IIpHXoau oT npoaaxkbara Ha
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H3AHLIHH MarepHasd U npozaxkbara Ha MallHHHUTE, 000PYABAHETO U ChOPBKEHHATA
B Kpas Ha JA0roBopa.

v pa3xoAH, KOUTO ce OTHACAT KBM HAECHHOCTTA I10 A0OroBOpa KaTo LFAO H MOTUAT
[a 0paaT pasnpeaeseHH KM JOTOBOpPA!

® 3AacCTpaxXoBKH,

® pa3xXodH 3a IIPOCKTHPAHE H TEXHHYECKA IIOMOIL, KOHTO HE Ca IIPAKO CBEpD-
34aHH C KOHXPETCH J0r0oBOp, 06U.I,H pa3xonu 1o CTpoHTEACTBOTO.

Vv OpyrH pa3xoaM. KOHTO MOTaT Ja GBLAAT KOHKPETHO HAYHCACHH HA KAHEHTA
CBTAGCHO YCAOBHATA HAa JOTOBOpA - MOFAT HA BKAIOYBAT HSKOHM o6 anmMu-
HHUCTPATHRHH PAa3XOAH U Pa3XolH 3a pasBoiiHa AeiflHOCT, 32 KOHTO B YCAOBHS-
Ta Ha JOrOBOpa € NMPEeABHACHO BB3CTAHOBABAHE;

PasxoauTe 1o AOTOBOpa BKAKYBAT pasxodH, KOHTO CE OTHACAT KbM AaJIcHHS J0ro-
BOp 3a IIepHoJAa OT JaTaTa Ha BB3AAraHEeTO [0 OKOHYATEAHOTO MY H3IIbAHEHHE. Pas-
Xomute obave, KOHTO CE€ OTHACHAT NPSKO KBM JAaZeH JOr0BOP H KOHTO CA IIOHECeHH

BEB BPB3Ka ChC CKAIOWBAHETC Ha JOTOBOPA, CBILO C€ BKAIOYBAT KAaTO YACT OT pasxo-
OHTE 10 HETO, aKO MOoraT fa OBIaT onpeaeAeHH MOOTACAHO B HAXEXKAHO OLIEHEHH H €
BEpPOATHO, Y€ JACTOBOPBT lie O0BnAe cKaloded. KoraTo pasxoAnTe, HAIpPaBEHH 10
CKAIOYBaHETO Ha JOrOBOpa, Ce NPH3HABAT 3a pa3sXoid 3a MepHoia, Npe3 KoHTo ca
HAINPABEHH, TE€ HE CE BKAIOYBAT B pa3XOAHMTE MO A0COBOPA, KOTATO AOTOBOPET €
CKAKOYEH Hpea CACOBAaII, nepno,t:.

Pasxo;m. KOHTO HE MOraTt ja G'BJIBT OTHECEHH KBbM ,u;orosopHa ﬂeﬁHOCT HAH HE MOrar

fa OpaaT pasnpeleAeHH KBM JafleH JOTOBOP, CE€ M3KAIOYBAT OT pPa3sXoAHTE 3a TO3H
JOroBOp 33 cTpouTeacTBo. Ilogo0HH pa3xoqH BKAIOYBAT:

oM aAMHHHCTPATHBHHM pa3xo[H, KOWTO B JOTOBOpa HE Ce IIpeABHIKAA Aa
6baaT BBE3CTAHOBHME;

pasxonu, cEBbp3aHH ¢ riponaxbu;

pa3’xodH 3a H3cAeJOBaTEeACKa H pa3poiHa AeifHOCT, KOHTO B JOroBOpa He ce
peaBmxaa Aa 6b0AT BE3CTAHOBHMH;

v aMopTH3alLMS 32 MAIINHH, CLOPHIKEHHS H 00OopyABaHE, KOHTO HE ca OHAH H3-
II0A3BAHH 3a AaJeHHS JOTOBOP;

KoraTo pe3yATarTsT OT €HH JOrOBOD 3a CTPOHTEACTBO MOXKe Ha O'ble OLeHeH HAlexK-
JAHO, IPHXOQUTE H Pa3sxXxoJHTe, CRLP3aHH C J0TOBOpPA 3a CTPOUTEACTRO, Ce IIpH3HaBaT
KaTo IPHXOAH M PasXolH Ype3 OTYHTAHE Ha eTala Ha H3bAHEeHHe Ha JoroBopHaTa
AeHHOCT Ha Kpad Ha oT4YeTHus nepuon. OuaksBaHHTe 3aryGM o Aoroeopa 3a
CTPOHTEACTBO He3aDaBHO Ce MPHU3HABAT KATO Pa3Xox.

HapbpiieHN pa3xogH M0 J0roBopa, KOHTO Ce OTHACHAT 3a OBbaenty aefiHoCTH MO A0ro-
BOpA Ce NMPH3HABAT KATO AKTUB IIPH YCAOBHE, Y€ € BEpOATHO Te Aa 6baaT Bp3acTaHo-
BeHH. TakuBa pa3sxonH npeacraBadBaT CyMa, ABAXKHMA OT KAHCHTA, W ECTO CE Kaa-
cH(HIHpAT KaTo He3aBbpPLIEHH paboTH 1o A0TOBOpPA.

ETantT Ha 3aBLpIIEHOCT Ha JaleH J0roBOp Ce onpeseas Ypes:

Y CBOTHOLIEHHETO HA YACTTA OT PA3XOAHTE IO JOTOBOPA, HATIPABEHH 3a U3BLD-
UIeHAaTa J0 MOMEHTAa pabora, KBM NpeaBHAeHUTe o0lUH pa3xoaH Mo HOroso-
pa;

v nperaeaure Ha M3BBpLIIEHATa paboTa;

Vv sapLpmIeHOCT Ha HaTypasHa yact oT paBorara o JoToBOpa;

MexXAHHHNTE IAALIAHHSA K [TOAYYEHHTE OT KAMEHTHTE aBaHCH YeCcTO HEe OTpa3aBaT
H3BbplIeHaTa pabora.

Korato PE3YATATHTE OT AaACH JOTOBOD 34 CTPOHTEACTBO HE MOrarT ha 6’b}1a'l‘ Hangexno-
HO OLICHCHH!

v npuxopnure Tpsbpa na GBIAT IPU3HATH CAMO JOTOAKOBA, AOKOAKOTO € BEPOS-
THO HAIIPABEHHUTE Pa3X0AH II0 JOTOBOpPA A2 OBAAT BR3CTARHOBEHH;

Py =
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v pasxoaure mo moroBopa TpabBa Aa GBAAT NPH3HATH KATO Pa3Xo/ 3a IepHOoAa.
IIpe3 KOiiTO ca HalipaBEeHH;

Korato HMa BeposiTHOCT ofluaTa cymMa Ha pasXxoAuTe II0 AOroBopa Ja IIpPeBHIIaBa
obmara cyMa Ha IIPHXOAHTE II0 AOTOBOpAa, OYAKBaHHTE 3arybu HezabaBHO ce mpu3-
HaBaT KaTo pa3xoq.

3. 25. CubHTHA caen Kpasi HA OTYETHHNA NEPHON,

CwubuTHa caeq Kpasd Ha OTYETHHHA IEepHOJ ca OHe3H ChOHTHH, KaKTo OaaronmpHATHH,
Taka M HebAATONpUSTHH, KOHTO BB3HHKBAT MEXIY Kpas Ha OTYETHHS MepHoA H
AaTaTa, Ha KofaTo (DHHAHCOBHTE OTHETH ca oAobpeny 3a nybaukyBane.
PasrpanmnuaBart ce ABa BHAa ChOuTIHN:
Y TakuBa, KOMTO [OKa3BaT yCAOBHS, CEHIIECTBYBAAH KBM Kpafd Ha OTYETHHSA
riepron (kopurupanm ce6UTHS cael Kpast Ha OTYETHHA MEPHO/);
Vv TakuBa, KOMTO Ca INOKa3aTeAHH 33 YCAOBHS, BB3HHKHAAH CAE[ Kpas Ha
OTYEeTHHs NepHo (HeKopHUTrHpalny CEOUTHA caell Kpast Ha OTHETHHS NepHo);

ApyKecTBOTO KOPHTHpa CYMHTe, IPH3HATH BB (DHHAHCOBHTE OTYETH, 3a Ja 0Tpasu
KOpPHTHpAILNTe CHOHTHA caell Kpasgs Ha OTYETHHA TIIepHOA M OChBpeMeHsBa
OIIOBECTSABAHKATA.
JdpyKeCTBOTO HE KOPHUTHpa CyMHTE, NPH3HATH BBB (DHHAHCOBH OTYETH, 3a Aa
OTpa3sH HEKOPHMTHpalMTe CHOMTHA cael Kpasd Ha oTdeTHHE nepHoa. Korato
HEKOPHTHPAIUHMTE CLOMTHA CAel Kpasd Ha OTYETHHHA IEPHOJ CA TOAKOBA CBHILECTBEHH,
Ye HEONOBECTABAHETO OH IOBAMAAO Ha cHocobHocTTa Ha nDOTpedUTEeAHTEe Ha
(PHHAHCOBHTE OTHETH a4 B3e€MaT CTOMNAaHCKH pelleHHdA, JpykKeCTBOTO ONOBECTABA
caeaHara HHQpOpPMALNA 33 BCAKA CBIUECTBEHa KaTErOpHA HA HEKOPHTHPAIQTO
CBEOHTHE caell Kpasl Ha OTYeTHHA NTEPUOLI;

v ecTeCTROTO Ha CHOHTHETO!

Y oneskaTta Ha (hHHAHCOBHS My eheKT MAH H3SBACHHE, Y& TaKaBa OIeHKa He

MoO3Ke Aa Obae HanpaBeHa;

3. 26. OTyeT 3a NAPHYHHA IIOTOK

[[preTa NOAMTHKA 3a OTYMTAHE H IIpeACTaBAHE Ha MapHMYMHHTE HOTOLM MO IIPEKHT
METOLX.
[TapyYHHTE MOTOLIN C€ KAACH(DHUITHPAT KAaTO NAPUYHHY IOTOLH OT;

o OneparuBHa AeHHOCT

e UnsecTHnMOHHA AelHOCT

s dunancosa HefiHOCT

3. 27. Or4er 3a IPOMEHHTE B COOCTBEHHA KAIHTAA

IIpueTa e cueTOBOAHA MOAHTHKA Ja CE H3rOTBS OTYETAa Ype3 BKAIOYBAHE Ha:

HeTHa neyaaba u 3aryba 3a nepuoaa

CaanoTo Ha HepasnpeaeseHaTa nevyasba KakTo H ABIIKEHHHATA 33 IIEPHOAA

Beudkn cTaTHH Ha IIPHXOAH HAH pasxoiu, nedasnba umam 3aryba, KOHTO B pe3yaTaT Ha
peiicrBaimpute MCC ce npu3saBaT AHPEKTHO B cOOCTBEHNA KAITHTAA.

KyMmyasatuBeH edeKT OT IPOMEHHTE B CYETOBOJAHA IIOAHTHKA H (QYHAAMEHTAaAHH
rpeitky B cpoTBeTcTBHE ¢ MCC 8.

[TpexBbpasiHe M pasnpeleacHHe Ha KaluTaa MexXay cobcTBeHuLTe.

HacTenHanTe NPOMEHH B PE3yATAT HA BCHYKH H3MEHEHHE M0 BCHYKH €AEMEHTH Ha
co6CTBEHHA KalluTaA.

48



“TTIABBOJICAPCTPON WHTEPHELLIBHAJT™ EAJI
FOOHUILEH PUHAHCOB OTYET 3A TOWHATA 3ABBPLUBALLA HA 31.12.2017

EUK 175402074

JOIIBAHHTEAHA HHPOPMAIIHA KBM CTATHHTE HA ®HHAHCOBHS OTYET

1. OTueT 3a BceoOXBaTHHSA AOXOomO

1.1. ITpuxonu

1. 1. 1. IpaxoAHn oT npoaaxkon

IIpExXOoAH OT NpOAAKOH

Hpuxoan ot npogaxbe ma: 2017 2016
Mpoayriuna/ Yeayri no CTpOHTEAHH JOTOBOPH 4 656 530
Croku 204
Yeayru 401 169

Obmo 5 067 903
1, 1. 2, PEHAHCOBRH NPHXOAH
PHEANCOBH NIPHXOAH
PHHAHCOBH HPHXOXH OT: 2017 2016
IMoao:KUTEAHH DA3AHKH OT HIPOMAHA HA BAAYTHH
KypCcoBe 25 4
O6mo 25 94

1. 1. 3. HeTeH pe3yATaT OT mpoaaxkta HA aKTHBR

PeayaTaT oT nponaxkba Ha A'bAroTpaiiHE aRTHBR

Bra pasxoxn 2017
BasaHcoBa cTOHHOCT Ha MpOAAAEHH
AKTHBH 23
B T.4. JEATOTPAHHH MaTe€pPHaAHH aKTHBH 23
Ipaxoanr oT nponmxkba Ha
ABATOTpPAHER AETHBH 50
PesvarTaTt: 27

1. 2, Pazxonn

1. 2. 1. HanoA3BaHH CYPOBHHH, MATEPHAAHR M KOHCYMATHRBH

Pazxoan 3a MATEPHAAR

Bra pasxox 2017 2016
OCHOBHH MaTepHaAH 3a [IPOU3BOJACTBO 339 180
TopuBHHN 1 CMa304YHU MATepHaAU 59 20
PesepBHM yacTH 4
Odpric MaTepHasl H KOHCYMATHBH 2 2
dpyru matepuasn 36 6
i O6mo 436 212
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1. 2, 2. Paaxonay 3a BHHIMIHH YCAYTH

Pa3xoaH 3a BRHIIHH VCAYTH

Bax pazxon 2017 2016
TNogu3ansAHHTEAH 1472 4
Haemu 154 10
PemonTH 4 4
CHoblUNTEAHH YCAYTH 20 15
KoHcyaTaHCcKU M Apyry AOroBOpH 29 12
Ea.eHeprud, Boga H ap. 2 12
3acTpaxoBku 33 6
Pexaama 6
[lpyru pa3sxoaM 3a BRHIUHH YCAYTH 420 202
OGmo 2 140 265
1. 2. 3. Paaxonu 3a aMOPTH3aNHH
PasxoaH 3a aMOPTH3aAOHH
Pasxoas 3a aMOpPTH3anHH HA: 2017 2016
AIMBEHACTPATHBHH B T.4.!
| LBATOTPAHHH MATEPHAAHH &KTHBH
' TIpoH3BOACTBEEH B T.d.: 228 96
ObATOTPAHN MaTepHAAHH AKTHBH 228 96
06mo 228 96

1. 2. 4. Pa3XoaH 3a 3aIAATH H OCHI'YPOBKH Ha NepCOHaAA

PasxoAR 33 3aAATE H OCEI'YPOBEKH

Pasxonu 3a: 2017 2016
3anaaTE HA B T.4. 1 809 110
OCHIrypOBKH HA B T.4. 247 13
E T.49, PA3X0OAR OO HEHINO3IBAHHE OTHYCEH 116
06mo 2 066 123
1. 2. 5. Ipyre pa3xoaH
ApyrE pasxoan
Bra pa3zxoxn 2017 2016
Pasxoay 3a KOMaHAHPOBKH 12 19
dpyru 2 7
l OGmo 14 26
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1. 2. 6. PHHAHCOBH Pa3sxoaH

PHHAHCOBH PAa3XOAH

Buna pa3xon 2017 2016
OT oTpHEATEAHH DA3AMEH OT OPOMAHA HA BAAYTHH
 KypcoBe 117 81
| dpyre $¢EBEAHCOBH pa3XoAR 5 4
' 06mo 122 65

1. 2. 7. Paaxon 3a AaHBIH
CeraacHo AEHCTBAILOTO 3AKOHOAATEACTBO mHedaabure ce ofaarart ¢ KoprnopaTHBEH
JaHBK B pasmep 10%. 3a u34YHcagBaHe pasMepa Ha OTCPOYEHHTE MAHBIIHN €

noa3Baxa craBka 10%, KoATO ce oyakBsa Ja € BaaHaHa 1pH o0paTHOTO IPOSBAEHHE.,

Hansnn BHpXy negasbata

Ban 31.12.2017 r. 31.12.2016 r.
Or1cpoyeH JaHBK 11 {30)
HanbK BbpXy neyasbara (23)

Obmo 12 30
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2. OryeT 3a GHHAHCOBOTO C'hCTOAHHE

2. 1. HMOTH, MaIlHHH, CBOP'BIKEHHA H obopyaBane

Kem 31 gexkemepn 2017 u 2016 roauna MmoTuTe, MallMHHTE CLOPBXKEHHATA M
obopyaBaHETO BKAIOYBAT:
HMOTH, MAIIKHE, CEOPBXEHHA H obopyaBsane

5 Mamaen Tpancnop Opyr | KaneTa
eMH H B H ARIH-
Bemn T-HH O6mo
crpaan | ofopoyan cpemcrpa | WKTHE | paEm
ane P H pa3xonu

Omuemna

cmoiitHocm

Caano xsMm 31.12.2015 1508 19 221 1748
IMocTbmIAl 0 0

Haaeaan -60 0 -60
Caano mem 31.12.2016 1448 19 221 - - 1 688
[Mocritial 951 55 - - 973
H3aeaan -170

Caano gsMm 31.12.2017 1 448 970 73 - - 2 491
Amopmusayus

Caano xem 31.12.2015 396 18 151 565
MocThnal 59 36 96
Haaesan -16 0 -16
Caano xem 31.12.2016 | - 439 19 187 645
[MocTeairai 58 160 10 228
Haaeaan -146 -146
! i
| Caano kM 31.12.2017 | - 497 179 51 - - 727
Banancosa

cmoitHocm

BasaancoBa crofinocT

¥aMm 31.12.2016 - 1 009 34 - - 1043
Baaancopa cTofinocT

Kem 31.12.2017 - 951 791 22 - - 1764

2. 2. AKTHBH IO OTCPOYEHH AaH'BILH

ABHeHAE HA OTCPOYeHHTE AaHBOH 2017
31 neRemMeMBDH - 31 aexememMBpH
Bpemenna 2016 yBeAHUEHRHE HaMaAeHHE 2017
pa3’AHEa
Hdareaua | Bpemenna | Jannaua | Bpemenna | Jan'sura | Bpemenna | Jassaaa | Bpemerna
OCHOBA | palanKa | OCHOBA | PAJAFRKA | OCHOBA | DAJAMKA | OCHOBA | palAWKA
AKTHBH HO OTCPOYCHH IAHBOH
KomneHcupymu
OTNYCKH 8 1 116 12 5 1 119 12
INocaeasainm
OLIEHKH
O6mo axTHBA: 8 1 118 12 & 1 119 12




“IJTABBOJITAPCTPOU HHTEPHELULHAI" EAJ]
FOAULIEH ®DHHAHCOB OTYET 3A TOAWMHATA 3ABBPLUBAILLIA HA 31.12.2017

EUK 175402074

2. 3. Texymg T'BProBCKH H APYTH B3€MaHHSA

TeKyIIE B3eMaHHS

Buxn 31.12.2017 r. | 31.12.2016 r.
BieMaEHf OT CBEpP3aHE OpeADpPHATHS 905 140
BaeManna no npoaambtn 905
B3eMaHHA OT KAHEHTH H JOCTABIHIH 407 312
IlpenocTaBeHEE aBaHCH 125 23
Opyra B3eMaHEEA B T.49. /HeTo/ 14 2
[Llaﬂ'b'mﬂ B3eMaHA 2
? 06mo 1 451 477
2. 4. llapuyHaKH cpencTsa
IlapHYHH CpeacTBa
Baag, 2017 2016
Iapraan cpexcTsa B 6pol B T.4. 43 7
B aeBa 21 3
BwB BaayTa 22 4
[lapHYHHE cpeACTEA B pa3nAallaTeAHH CMETEH B T.1. 685 1 947
B aeBa 69 80
B®B BasyTa 616 1 867
06mo il 728 1 1 954

2.5. Pasxoan 3a 6'bOEINH e pPHOAR

B pa3xoauTte 3a 0BACHIM NIePHOAH 2 XHA.AB. Ca BKAIOHYEHH 3aCTPAXOBKH, KOUTO
ca rmaateHH npes3 2017 r., HO ce OTHACHAT 34 caejBalllaTa roAHHa.

2. 6. CobcTBEH KanHTAA

2. 6. 1. OcHOBeH KanmuTaA

2017 20186
Aroronep Bpoii | Croiinoct | llaaTerm | % Bpoit |Crofimoct |[laaTerm| %
aEnEn | XHA.AB XHA.AB | [lfA | aEOHHA | XHA.AB xus.am | Ona
T'aaBBoarapcTpoit
Xoapuur ALl 1 000 1 000 1 000 | 100% | 1 000 1 000 1 000 | 100%

2.6.2. Pe3zepBH

PezepBute Ha ApymxecTBoTo KBM 31.12.2017 r. ca B pasMep Ha 139 xua.aB.

PasnpeaeseHH ca KaTo 3aKOHOBH PE3€PBH OT NOAOKHTEAHHS (PHHAHCOB pe3yATaT 3a
2009 r., 2010r.,2011 ., 2012 ., 2013 r. u 2014 rogunHa.
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2.6. 3. PHHAHCOB pe3yATAT

PHHAHCOE pPE3VATAT

PHHAHCOB PEIYATAT Croiimoct
3aryba rem 31.12.2015 r. -230
HamaseHES OT: |
IMewyanba 3a roauuara 2016 5
HamMmaseHHSA OT!:
TMoxpusane Ha 3aryba -3
3ary6a k=M 31.12.2016 r. -225
YVBeaRYeHBSA OT!
IMeuanba 3a rogunara 2017 101
Hegasba xem 31.12.2017 r. 101
PaprascoB pe3avarar xam 31.12.2015 -230
PHEAHCOR pe3yaTaT KpM 31.12.2016 5
PEHEAHCOB pesyaTaT Kkem 31.12.2017 101

2.7, HeTexymH nacHBH

HeTeKymn 3a0LJIZKEHHHA

Bun 31.12.2017 r. | 31.12.2016 1.
JIpyru saqbaisess B T. 9.
3agbAeHns 3a rapaHUNoHHO oDCayKBaKe -
fhwnnan YKynebuno/ 197 279
O6uo 197 729

2.8. TeKyumH nmacHBH

TekyluTe NAacCHBH Ha ApyxecTBoTo 3a 2017 r. ca B pasMmep Ha 2 745 XHA.

AB. H BKAIOYBAT.

2.8.1 THProBCKH H APYTH 3abANKECHHST

Brxa 31.12.2017 31.12.2016 |
3annameHES K'BEM CBBLDP3aHH
OpeANIpPHEATHA B T.q. 2239 2 205 |
3anmpameHHEA OO AOCTABEH ' 111 25
! 3anBAIKEHEA NO NOAYICHHE ABAHCH 4 3
JApyra EpaTROCPOYHH 3aXBANKeHHS B
T4, 68 43
[pyri KparKkoCcpodHH 33 BAMKEHHSA 68 | 43
| O6mo 2422 | 2 276
2.8.2 3BaxpameHHA CBBP3aHH C MEPCOHAAR
Baxz 31.12.2017 r. 31.12.2016 r.
3ansAKEeHEA K'EM IEePCOHAAR 100 7
3aqBAREHHEA K'BM OCHCYPHTEAHH
| OpennpHATHA 20 2
O6mo 120 9
2.8.3 [daHBYHH 3aaBbAKEeHHS
Bup, 31.12.2017 r. 31.12.2016 r.
Hdantk pppxy nedasbara 23 0
[awsk nobaBeHa cToiiHOCT 180
06mpo 203 0
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3. IpyrH onoBeCcTABAHHAS

3.1. CRBLp3aHH AHIA H CACAKH CHC CBBP3aHH AHIA

IIponaxOH HA CBBP3AHHE AHIA

CBBp3aHO AHIIE - KAHEHT Bana coeara 2017 2016

T'aaBboarapcTpoii XoaauHr

Al Yeayru 2 12

T'aaBboarapcrpoit A CMP 4336
[TpedhakTypupanu
3anAaTH H

I'aaBoaraperpoit AL MaTepHasy 198

___O6mo 4 536 12
IIOKYyNIKH OT CBBLP3aHH AHIA
CeBp3aHo AHDE -

OJOCTABYHK Bun caeaxa 2017 2016
Faasboarapcrpoit AL HaeM 2 2
Taapboaraperpoit AL YCAYTH 132 1
I'aaBboarapcrpoit AL 87
I'aanboaraperpoit AL 66
I'BC UC Al 11
I'BC Uueect EAI 14 1
Taasboaraperpoit Xoaauur
All YCAYTH 1 1

06mo 313 4
BaemamHS OT CBBP3aHH AHNA
Ce'rp3aHO AHIOE - EAHEHT 31.12.2017 |[Tlapamnex|31.12,2016 |TFaparoen

I'aasGoarapcrpoii AL 738

TF'aapBoaraperpoit Xoan A 4

I'BC TOH30C AL 2 2

I'BC BYPTAC Al 24

I'BC Typc EA 2 2

| 746 - 4 L
3aa’bAKeRHA K'BM CE'BP3aHH AHHA
Canp3ano arme -

JOCTABYHE 31.12.2017 r. | Tapasmar |31.12.2016 |Tapannan
Taasboarapctpoii All 2 146 2113
TaaBBoarapcTpoii XoAQHHT
Al 93 92

2239 2 205

55



“T'JIABBOJITAPCTPOM MHTEPHELUBHAT” EAL]
FOOHULUEH GPHUHAHCOB OTYET 3A TOOHHATA 3ABBPLIBALLIA HA 31.12.2017
EHK 175402074

Saemn IOpenoCTABEHH HA CB'BP3AHH AHIA

102anTonoAyqaTea Baayta |A. % | Magex | O6esnevernnn / TapaEnun
I TBC - BYPIAC Al ben 6.5 |

| B

Casza Mo 3a€MH OPEeAOCTABEHH HA CE'BP3aHH AHHA

KpeAHTOmOAVIATEA BaemaHHR Biemannn
Pexs ¥4 Zo 1 roauna nax 1 roxuna
I'BC - BYPTAC A 136
06mo 136
3.2. ITleAH H MOAHTHKA 34 YOPABAE€HHE HA (JHHAHCOBHA PHCK

ApyxectBoTo € aHaausupaso edexkrure or MCPO 7 u nimeHeHHero Ha MCC 1 u
CYHTa, Y€ OCHOBHHTE AOI'BAHHTEAHH OIIOBECTABAHHSA ILE Ce OTHACHAT A0 aHaAH3a Ha
JyBCTBHTEAHOCTTA Ha ITa3apHHsA PHCK.

Ouenxa

Hpmaraﬂn're CHETOBOAHH NNOAHTHKH 34 OIICHKAa Ha c]mnancoaprre aKTHBH H IIaCHBH
Cca KakKTO cacaBa.

Buan akteB / Kaacudmxkauu Basa 3a oneska

MacHB s

IMapuunn IMapuunn Homuuasna crofinoct

cpeacTsa cpeacTBa

Baokupann Baokupanu Homunaana croiiHocTt

NapHYHH NapHYHH

cpeacrsa cpeacrea

Kparkocpouun  PuHAHCOB AMOpPTH3HpaHa CTOHHOCT

M UbATOCPOYHH ITaCHB

3aeMH

TwproBeku 3aemu u TeproeckuTe B3eManus ca  He3lanxBeHH

B3eMaHHA B3EeMaHMs, KPaTKOCPOYHH B3eMaHHA, KOHTO obuuaiiHo ce
BL3HHKHaAH OLIEHABAT [0 OpPHrHHaaHaTa MM daKkTypHa

NBPBOHAYAAHO CTOHHOCT, HaMaseHa C €BeHTYaAHH pa3xoiu 3a
B IPYXKECTBOTO 00e3neHKa (pe3sepB 3a TpyaAHocnOHpaeMu

B3EMAaHHsI)

TeproBcku PuHaHCcOB TBProBCKHTE 3adbAXEHHA ca 0e3AHXBEHH

3aBbAXKEHUA TIacHB KPaTKOCPOYHH 3aJBAXKEHHSA, KOHTO oOHYaifHO
ce OIeHdABaT I10 OpHTHHaAHaTa HM (hakTypHa
CTOMHOCT.

AbarocpouHu dunancon AMoprn3npaHa CTOHHOCT

3aaBbAKCHNH nacHus

KpeauTeH M AHKBHAEH PHUCK

CrenenTa Ha KpCiHuTHHA PHCK, HA KOHTO € H3A0XKEHO ,E[py}KCCTBOTO C€ OIIpENEAd OT
CTOHHOCTTA Ha TBPTOBCKHTC H APYI'H KPATKOCPOYHH B3EMAaHHA H aKTHBEH KBM
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aTarta Ha GasaHca. ﬂpy}KCCTBOTO € H3A0XKCECHCO Ha KpPCOUTEH PHCK IIPH YCAOBHE, 4HE
HETOBHUTEC KOHTPATCHTH HE H3IIBAHAT CBOHTE CI)I’IHaHCOBPI 3a0BbAIKECHHA.

ANKBHAHHAT PHCK IIPOM3THYA OT BB3MOXKHOCTTA [pyKecrBOTO Aa HE OCHIYpPH
JOCTaThYHO BBHINHO (PHHAHCHpPaHE, KaKTO H KOHTPAreHTHTE Ja HE HIITBAHAT
cBouTe (HHAHCOBH 3aOBbAYKEHHA Ha JOIOBOPEHHTE TNiadexku. llepHoaH4YHO ce
H3BBPLIBA I[IPEraed H OLEHKa Ha ceOHpaeMocTTa Ha TBPrOBCKHTE H ApPYTH
KpPaTKOCPO4YHH B3€MaHHS.

AUXBEH H BaAyTeH PHCK

AHXBEHHST PHCK IIpOH3TH4YA OT KoaeBaHUaTa B IIeHATa Ha ClJHHaHCOB HHCTPYMEHT B
3aBHCHMOCT OT NPOMECHHTE B AUXBCHHTC HHBA.

BaAyTHUAT PHCK NPOH3THYA OT KoaefaHHATa B leHaTa Ha (DHHAHCOB MHCTPYMEHT B
3aBUCHUMOCT OT IPOMEHHTE BELB BAAYTHHTE KypPCOBE,

JdpyKeCTBOTO He H3II0A3BA XeIKHPAIH HHCTPYMEHTH.

OcHoBHHTE (DHHAHCOBH HHCTPYMEHTH Ha HPYKECTBOTO, Pa3AHYHH OT AEpPHBATHBH,
BKAIOYBAT DaHKOBH 3aeMH, obauraruu, (PHHAHCOBH AH3HHTH, NApHYHH CPEACTBAa H
aerozntTH. OcHOBHATA HeA Ha Te3d (PHHAHCOBH HHCTPYMEHTH € Ja C€ OCHIYypH
dHHaAHCHpaHe 3a ACHHOCTTA Ha JApyxecrBoro.  [py:KecTBOTO IIpHTEXKaBa H
Pa3AMYHH JpPYTH (PHHAHCOBH MHCTPYMEHTH, KaTo HAaNpHMEP B3MMaHHA II0
HpoaacKOH H 3a'bAMKEHNA KBM JOCTABYHIIM, KOHTO BE3HHKBAT HPHKO OT AeHHOCTTA.

OcHoBHHUTE PHCKOBC, IIPOH3ITHYALLIH oT cbnnancoan’re HHCTPYMEHTH Ha
APYHECTBOTO, BKAIKOYBAT PHCK Ha AHXBEHHA IIPOILICHT, PHCK Ha ANKBHIOHOCTTA,
BAaAYTEH PHCK H KPCAUTEH PHCK.

KpeonurteH pucK

Jpy*eCTBOTO THPryBa €AHHCTBEHO C YTBBPAEHH, IAATEXKOCIOCOOHH KOHTPAreHTH.
Heroparta nMoAHTHKA €, Y€ BCHYKH KAMEHTH, KOUTO JX€AAAT [a THPIYBaT Ha OTAOXKEHO
IlAalafHe, [IoOJACIKaT Ha HpoleaAypPH 334 IIPOBEPKA HAa TAXHAaATa HAE.TC)KOCHOCOGHOCT.
OcBeH TOBa, casjaTa 0 THPrOBCKHTE B3EMaHHATA CE CACIAT TEKYIUO, B Pe3yATaT Ha
KOETO €KCNO3uIHATa Ha JIpyzKecTBOTO KBM KPEJHUTEH PHUCK HE € CHINECTBEHA.

KpegHTHHAT PHCK, KOHTO BBE3HHKBA OT ApyrHTe ((HHAHCOBH aKTHBH Ha
ApyKecTBOTO, KaTo HanpHMEp, NAPHYHH CPEACTBA H APYTH (PHHAHCOBH AKTHBH,
NMpEeACTABAABA KpPEOWTHATA EKCHO3HLHATA Ha JpyXeCcTBOTO, IMPOH3THYALIA OT
BBE3MOXKHOCTTA HETOBHTE KOHTPAreHTH [1a He H3ITBAHAT CBOHTE 33 BAIKCHHS,

BaayTten pHck

ApyXeCTBOTO € H3A0XKEHO Ha BAaAYTHH PHCKOBE, CBBP3aHH ChC CACAKH OT INpoAakiu
HAH IOKYIIKH B YYXKJECTpPaHHA BaAyTa; HAAHYHH (DMHAHCOBH AKTHBH H HACHBH B
yyKAeCTpaHHa BaAyTa.

3.3. RelcTBamo ApYyKECTBO

PrkoBoactTBoTO Ha [JpyzkecTBoTO cuHTa, de [pyKecTBOTO € AelCTBAINO H IIe OCTaHe
AeficTBalo, HAMA MIAAHOBE M HAMEPEHHS 34 IpPeyCTAHOBABAaHE Ha ACHOCTTA.
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3.4. PHHAHCOBH NMOKa3aTEAH

Bb3 ocHOBa Ha HH(OpPMALHMATA, NPEAOCTABEHA B OTASAHUTE CHCTABHH YACTH Ha

roguiHuda (puHaHCcOB oTyer 3a 2017 r.,

[IOAYHEHH B PE3YATAT Ha CbHHaHCOBO'C‘-IeTOBOJICH AHAAH3.

Ne Koedunentn 2017 2016
Croiinoer | Crofinoct

PenTabuauoct:
1 Ha cobcTBeHHA KanuTan 0.10 0.01
2 Ha akTuenTe 0.03 0.00
3 Ha nacneure 0.03 0.00
4 Ha npuxonnre or nponasxin 0.02 0.01

EdextusHoct:
5 Ha pa3xoanTe 1.02 1.03
6 Ha npuxomirte 0.98 0.97

Jinkeuawocr:
7 061a AHKBHAHOCT 0.79 1.07
8 BLp3a AHKBIAHOCT 0.79 1.07
9 Heszafasua augenanoct 0.27 0.86
10 AGCOMTHA NHKBHAHOCT 0.27 0.86

MHHAHCOBA ABTOHOMHOCT:
11 DunancoRa ABTOHOMHOCT 0.35 0.36
12 3anabKHANOCT 2.90 2.81
LS
(/ﬁ 2L, %{, L&
Hara: 28.02.2018 r. CecTaBHTEA: e

ansma MnraaHOBa — rA. ct;é('ro OIOHTEA
i

Ilpencenarea Ha CH:

Han'sAHETEACH HHPEKTOP:

5
CBeToCAaB
v

npeacraBaMe CACOHHTE IIOKa3aTEAH,
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