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riyJtCOot-KOM ()()/{
' IIp nIoxEHI4E KbM f o AutrrHuS o I4HA HC O B UII OTI{ET3I AEKEMBPI42OlI

otroBECT'flBAHE HA CTIETOBOAHATA TIOJII,ITI4KA, nPI4JIATAHA rIpI4I43rOTBqHE
HA OTIHAHCOBUfl OTqET 3A 20ll r.

1. Ea:a 3a u3rorBflHe

[pyNecrnoro I43torBt SzHaHconure cz orrrerrr Bb3 ocHoBa. Ha 
',p,unoxr.rMr4, 

KbM3r'12'2011 r' 3aron 3a cqeroBoAcrBoro ra HC@OMCfI, npaeur c flocrauonrreHue J,{b46 or 2l wapt 2005 r. ua MuuucrepcKl,t cbBer 3a nprreMa'e Ha Haqraonanunre
CTAHAAPTI4 :A $I{rrArrCOBI4 OTqCTH 34 MIUIKI,I lt CPCAHI,I IIPEANPHITaX, O6UAPOABAHI4 B[8, 6p.30 or 2005 r.

Hacroxrqzxr sznancon orqer e rd3rorBeH rlpr4 cni*BaHe Ha ,,pl{Hlruna HaI4cropt4rlecKara IIeHa' rr'ro4uSzqupaH B olpeAeneHu cny91au c npeorlegKara Ha HrKor,r
aKT!IBI'I H rTacuBvI no TtxHara cnpaBelnzea crofiHocr, KaKTo e onoBecreHo B To3rr
AoKyMeHT' CuaseHla ca IpI{HIII{.II4Te 3a Ha.'ucngBaHe, rrpeArrirJraBocr I,r npe,4l,rMcrBo
Ha cbAbpxagzero lpeA Ooprvrara.

@I*rancosure orqer, ca r{3rorBeHr4 B xrdJlrru 6urapcxra JreBa.

2. Ilpunqzn na geficrBarrloro rrpeArrprrflTrre

@rznaHcosl4Te orrreru ua [pyNecrBoro ca r43rorBeHlr Bb3 ocHoBa Ha rrpl4Hrrrirla rra
4eficrnarrlo lpeAlprzsrue, rofiro rrpelnonata, ue 4efiHocrra Ha,4pyxecrBoro HrMa /(a6l4e npexpareHa n o6o:plluo 6taerqe. Karo ce 

"ru 
npao"lrA oqaKBaHara 4eriuocr rra

'qpy)KecrBoro npe3 CiIeABaUrHs orrrereH rrepproA r{ orleHKara ua 6rge[Ir4 napr4rrHunorolrl4 or ra3l4 AefiHocr, plKoBo4crBoro Ha ApyxecrBoro crlr4Ta, qe e ro;1xoAguo
QzuaHconure orr{erl'I Aa 6xnat I43rorBeHr.r ua 6aza Ha rrpr,rHur4rra Ha 4eftc,rnarqororrpeArrpt4.{Tu e.

3. YnpaureHr.re Ha QnHancourre prrcKoBe

@orcmopu ua Quuancosu pLtcKone;
- IlpolreHlr 868 BaJryrHHTe KypcoBe,
- flporraeHz B Jrr.rxBeHr.rre rrporleHTrz,
- llpolreHr4 B KpeAlrrHr4Te rrepr4orr{, [peAocrqB aHil HaKrr'eHTr.rre.

flpyNecrnoro ocbrqecrBrBa nefrHocrra cr4 r.r3rlflno B crpaHara r4 peuru3rrpa
TIpoAyKIII'rtra cil I{a KTITeHTI{ B ileBa aJIr4 eBpo, noparu Koero He e }r3JroxeHo Ha
C'IIIECTBEH PI,ICK OT KYPCOBI] PA3NI4KI'. H'ITA KPCAITTHII 3AA:'NXEHII,,{.

Kpedumeu pucrc

{pyxecrnoro He npeAocraBt KpeAI{TH Ha KJrLreHTprre crd. 3a npocpoqeur. B3eMaHH,
ApyxecrBoro npeArrp[eMa c:borBerHr4Te cr,4e6uu 4efrcrnzx no ai6"pu"ero rrM.

Jlurcaudeu pucrc

lpyNecrnoro ce crpeMv Aa ilorl:,;pxa AocrarbvHo cno6o4Hr4 nap'rrrH' HaJrr.r,rHocrlr cqen ocl'IryptBaHe Ha IlocrotHHa JII'IKBI4AHOCr. [pyNecrnoro ocbrrlecrBrBa KoHTopn
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B)'-lt(0(l) iK()lvl ()()/l
tIpI4ltoxEHI4E KbM f O ALrlnHVIS OI4HA H COB t 1t O TqET
3l AEKEMBPLT2OII

Bbpxy rlapuqHHTe clr noTorlr4 pr ce cTpeMLI Aa AOIOBapt pa3cpoqeHo IIJIaIUaHe c

AOCTaBqUqIITe CU, C qen noAAT,paHe Ha nocTotHHa JIpIKBI{.qHocT.

4. Cnpane4l[ea croftHocr Ha Suuanconrrre aKTITBIT n [acHBI{

PrKoeoAcrnoro e npeueHr{no, qe clpaBeAnl{Bara crofiuocr Ha 6a.nanconure

SuHauconu rrHcrpyMeHTr.I He ce pa3nurraBa c:bulecrBeHo or rflxHara 6a,rancosa

crofiuocr. Tezu 6ataHcoBr{ raHcrpyMeHTI4 BKrroqBar iIapuqHLI cpeAcrna n 6pofi,

B3eMaHU.s, lpr{BneqeHlr cpeAcTBa, pa3IIJIaIUaTeJrHI4 cMeTKI{ I,I Aeno3I'ITkI kr \pytv
KparKocporrH[r aKTr.rBrl v ilacr4Bpr, KoI,Iro [IMar AoroBopeH xapaKTep. Prrosc,Acrnoro

Ha ApyxecrBoro BrpBa, qe 6a-naHcoBara crofiuocr Ha re3v orAerIHLI $unancoer'I
aKTlrBra vrilacr4Bu ce npu6lIaNaBa Ao TqxHaTa crlpaBeAnrrea croiiHocr.

OUEHKA HA EJIEMEHTI4TE HA CtIETOBOtrII4-fl EAJIAHC

AKTI{BI{

5. firnrorpafi*ru uarepl{aJrHlr aKTuBlr

.{rnrorpafiHr.rre MarepuurHu aKTr4BI,I ca oUeHeHpI rlo UeHa na upu4o6r{BaHe, Kotro

BKIIOqBa AOCTaBHaTa IIeHa, BCI,IqKI4 HeBb3CTaHOBI{MI{ AaHbII}I U TAKCUI LI BCI4qKI4

pa3xoApl, npflKo cBbp3aHu c B:bBex,4aHeTo Ha aKTI,IBI{Te B eKcnJloaTar\nfl., HaMaJIeHa C

HarpynaHara aMoprlI3aq rrs. u ttpr43nut uta o6egqenxa.

Koraro 6zuraHcosaTa crofinocr e IIG-BI4coKa o'r Bb3cTaHoBI'IMaTa croftnoct,

4rnrorpafiHr,rrr Marepr4aJreH aKTr4B ce orql4Ta rlo HetoBara B:FBcraHos[N{a crofiuocr.

fleqal6ure u zarylure or u3rrracBaHe Ha AbnrorpafiHu Marepvr&rH.pr aKTuBIr ce

orrpeAeJurr Karo ce cbrrocraBrr rrocrr,rlneHnfl"Iac 6araucoeara crofinocr I4 ce orqlrrar

B rrprrxolfl/ pasxo4Ia or 4efiuocrra.

Auoprnsaquu

,{pyNecrnoro rrpunara trHHeeH MeroA Ha aMoprla3ar\rrt IIa AT,nlorpaitunre cH aKTI4BIT

KaKTO CJIeABa:

llpes rleplloAa Apy)KecrBoro
MaTepI4anHV aKTvrBLr.

HrMa :ary6u or o6egqesxa Ha ,4urorpafiHu

2010 r. 2011 r.
Croa.uu 4Vr 4%

Maurunr.t 30% 30%

Anrouo6prru 25% 25%

KounrorrpHa rexHI4Ka 50% 5OYo

Apyru AMA t5% r5%
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|IPI4JIOXEHI4E Kb M f OAr4[t HI4JI OI4HA HCO B I4t O TLIET
31AEKEMBPL420II

6. [r.rrocpouHr{ nHBecr*t\upr

[rnrocpo.rHl,ITe IrHBecrI4III{r4 B AT,urepHr{ r.rJru acour4vpaHu rlpelfipusrufl ce orrrurar
no ce6ecrofinocr.
Krnr 31.12.2011 r. 4pyNecrBoro H-rMa uHBecrr4rlr{pr B AbnIepHV u acot\vtupaHr
npeArrpH.rrTlrr.

7. [urocpoqurr B3eMaHufl

.{urocpovHr.rre B3eMaHllf, ce orleHtBar rlo HoMrzHalua crofiHocr, HaMaJIeHH c
pa3Mepa Ha HarpynaHara o6esqeuKa. Krrra 31.12.2011 r. lpyNecrnoro H.rrMa

AbnrocporrHrr B3eMaHr{r, rroAJrexaulr4 Ha o6esqeHra.

8. flapuvura cpeAcrBa r{ eKBrrBaJreHTrr

flapuuuure cpeAcrBa ca oueHeHv IIo HoMHHanHara uu crofinocr, a [apuLrHr{Te
cpeAcTBa, AeHOMI{HI4paHLI B t{yXAeCTpaHHa BaJryTa, Ca OrIeHeHr4 nO 3aKnroqvffeltH.ufl.
Kypc Ha EHE rru 3I.12.2011r.

9. Kparcocporruu B3eMaHus

BserdaHusra ca oIIeHeHlr [o crofinocrra r{M Ha Bb3HI,rKBaHe, ale3n AeHoMHHLtpaHI4 B

qyxAecrpaHHa Birnyra - ro 3aKJrroqr4TenHr4fl Kypc Ha BHE r<rna 31.12.2011 r.,
HaMaJIeHIT crc crofinocrra Ha o6esqeHxara. lpyxecrnoro o6esqeHrrBa B3eMar{nrra cr,r

KaKTO CJreABa IrOnpeUeHKa Ha pT,KOBOACTBOTO:

rrpr4 BeMaHr,rr, flpocpoqeHr{ rroBeqe or 180 aner - 50%;
npn Hecr6rrpaeMr.r B3eMaHr.rs - 100%.

BseN{aHus rlo HaABHeceHI4 AaHbrlvt vtrt AaHbrIr{ 3a 3bcraHoB.rrBaHe ce o6egqengBar Bb3

ocHoBa Ha A0KIMeHT oT LI3BbpIXeHa peBr.r3r.rr Ha ApyXeCTBoTO vrnw CneI lr3TtrrraHe Ha

.qaBHocTHrrq cpoK.

10. [aurvHr{ BpeMeHHrr pa3JrtrKrr

.{anrvur.Ire BpeMeHHLI pa3nr.rKr{ ce npeAcraB.f,T rro 6arancosus MeroA 3a BcLrqKH

BpeMeHHI,I pa3nI,IKH MeXAy AaHbqHaTa OCHOBa Ha aKTr,rBr,rTe r,r fiacrrBvrTe v TsxHaTa
6alancona croftHoct, tfoplrupana npu [p[nafaHero Ha cqeroBoAHlrre craHAaprlr.
flpu usvucJltBaHero Ha AaHbqHlrre BpeMeHHrr pa3nr4Kr4 ce r.r3noJr3Bar rrpr.rJrcr)KuMlrre

AaHbr{HH craBKIl, Kolrro ce orHacqr 3a rrepuolr4Te ua o6parao rrporBneHr.re Ha

Aan:brrHure BpeMeHHr{ pa3nr4Kr4 (10 % sa 2011 r.).

Krn 31.12.2011 r. ,{pyNecrBoro H{Ma BpeMeHHr4 pa3nr.rKr4.

Brgc:ranonlrMlrre AaHbr{Hr,r BpeMeHHLI pa3JIr4KLr, npor.r3Tl,rtraulr4 or rrpeHacflHe Ha

Heu3rroJr3BaHrr AaHbtrrlu sary6u or rrpeAxoAHr.r orqerHr,r neprdoAr{ ce [pr,r3HaBar citMo
e cryuafi, qe e BeporrHo HaJrr4qr.rero Ha AocrarbqHu rro pa3Mep 6r.qequ o6larae,rrl
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FiY-rlC0cD'fK0h{ Oojl
TIPI,IJIOXEHI4E KbM rOAI4lU HL{t OI4HAHCOB HJI OTr{ ET
31AEKEMBPId2}II

ueqa-u6u B paMKlrre Ha HopMarI4BHo onpeAeneHr.{Te cpoKoBe, za Aa6t1at reau:ary6n
r{3rroJnBaHz. [pyNecrBoro He e perr,rc'rpupano zary6u.

TIACHBII

11.3aArnxenuq

3a4uxeuuxra ca oIreHeHLI rro r.rrxHara crofiHocr Ha Bb3Hr,rKBaHe. a Te:3Lt

AeHoMHHI'IpaHI'I B qyxAa BaJryra - rro 3aKnro qvfierrHvrs.Kypc Ha EHE xrrra 3I.12.2011 r.

3a npanuu I.I KoHcrpyKTLIBHt4 3aAbnlreHuq, cbuecrByBar{[ KbM Aarara ua liuauca,
KOLTTO Morar [a Ce OUeHtr HaIe]KAHO U 3a KOLTTO rIMa r{3BeCTHa CI{rypHOCT, r{e tIIe
AOBeAaT AO [3THqaHeTO Ha rIaprIqHI4 rrOTOrIU, Ce HaqI{CrrrBaT npoBlr3l,rr,I B pa3Mep Ha
npu6 tuzuteJlHara rrM orIeHKa.

3aAutNeuI.ura KbM rlepcoHana 3a HenoJI3BaH rrtrareH roAralrreH orrlycK ce HaqI,IcJIrBar
B Kpat Ha roArIHaTa 3aeAHo cbc cborBeTHI{Te 3aAbJrxeHr4.g 3a oc[rypoBKH KT,]{ TSX.

Ycronsure B3eMaHur r{ 3a.{bn)KeHr4r ce orqr4rar :aA6alaHcoBo.

COECTBEH KATII,ITAJI

12. OcHoneH Ka[[rraJr

Ocuonnnsr KaTII,ITaJI c oIIeHeH rro Hor\{r{HaJlua crofiuocr 14 cborBercrBa Ha aKTyaJruara
Iuy crge6ua perlrcrpar\lrs. Ha ApyxecrBoro. Krrra 31.12.2011 r. r<anuraJrbr e r43rlrJro
BHCCCH.

OcnosHzsr KanrlraJr rcru 31.12.201I r. e 5 xr4rr.rrB.

13. Pe:epnu

Pesepnnre ilpeAcraBnsBar o6loNeuu B rrpelxoAHr{ nepuoAr.r ne.rar6u Ha

ApyxecrBoro, olpeAeJIeHLI Karo pe3epBr,r cbrnacHo perxeHr4rra na co6crseHrrrlr{Te.

[pyxecrnoro HrMa Qopwrrapanu pe3epBn.

oTrrET 3A TIPUXOAIITE I,I PA3XOAI4TE

14. llpu:uaBaue Ha [puxoAnre u pa3xoArrre

flplasHaeanero Ha IIpI4xorI4Te Lr pa3xoAr.rre ce r43BbpmBa B MoMeHTa Ha rtxHoro
Bb3Hr4KBaHe, He3aBI,ICr4MO OT ycnoBr,rrTa r{ peAa Ha rloracflBaHeTo r{M.

Pasrr.teptr Ha [pI{3HarI{Te rlpIlxo1pr 3a orqerHr4r nepuoA e l14 xLrJr.JrB. OcHosHr.rre
Br4AOBe npr4xoAr4 3a oTqeTHr4.fl neprroA ca:

201 1 r.
Ycryrpr II4
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|IPLIJIOXEHI4E KbM f OAI,1[] H I4t OI4H A HCOB I4t OTr{ET
3l AEKEMBPLI20lt

Pa:lreprr Ha npr43narr,rre pursxoAu 3a orqerHut
oTqrrTa pa3xo.ql{Te rro r,rKoHoMr,rqecKH eJreMeHTLr,

elplroA e "7 xun.nn. ,{pyNecrBoro
KaKTO CneABa:

2011 r.
Bruuruu ycnyru 4

BrsHarDaNnenvt 2

Ocaryposru

@Hnaucosusr pe3ynrar 3a roAr.rHara e neqal6a B pa3Mep ua I07 xr.rJr.JrB.

Texyulzm pa3xoA 3a AaHbK ce olpeAers cbrrraHo pa3nope\6ure Ha 3axona :a
KoprloparllBHoro rloAoxoAHo o6raraue. flpuloxuuara craBKa :ta2011 r. e 10 ozi,.

Orcpouenure AaHbr{HLr aKTLrBu u ractrBvt ce BKJrroqBar B AaHbqHara rreqan6a/zary6a
ro 6araucosut Merol Ha 3aAbnxeHl4sra. Orcpoveuzre AaHbqHr4 llaouBrr ce
npl43HaBar 3a BcLIr{KI4 AaHbqurl BpeMeHHr.r pa3nrrKu. Orcpo.reuure AaHbqHr,r a](TrrBr4 ce
npI43HaBaT CaMO aKO e BepOtTHO TTXHOTO Bb3CraHOBrBarre [pr4 HaJrlrtrue Ha
o6raraeua ne.{an6 a B cnelBarrlr,rre orrrerHr4 rreplroAr,r.

TIPOMEHI,I B CqETOBOAHATA IIOJII,ITPIKA

15. llpoueurlre B cqeroBoAHara rroJrr4Tr.rKa ce orpinrBar Karo HzrMilJreHHe r4Jrr{

yBen[rreHr.re Ha Hepa3[peAeJreHara ne.ran6a vru zary1a or npeAxorHr.r
nep[o.4r.r, B:b3 ocHoBa Ha npenopbqr.rreJrHt4r rroAXoA Ha cc 8. llpes orqerHqs
rrepuoA [pyNecrnoro He e r.r3Bbptrr[.no no4o6uu [poMeHrc.

OYHAAMEHTAJIHI{ |PEIIIKII

16. OyngaN{eHTaJIHI,ITe rpeIxKLI ca raKLrBa rperrrKr4, Korrro oKa3Bar 3HagI,ITeJreH eSexr
Bbpxy SuuaHconure orerll 3a eALIH rrJrlr uoBeqe npeAxoAHr.r [epHoALr. Kopnrupaue:ro
na $yugarrleHTaJlHllTe rpeIIrKI{ craBa no lpelopbr{r,rrerHlr-s noAXoA na CC 8. xaro c
pa3Mepa Ha KopeKIILtsra ce npoMeHr caJrAoro Ha Hepa3rrpeAeneHure ne,la.:r6u r.r

HerroKpr,rrr4 : ary6 u or npeAXoAHr4 orqerHLt [epr4orr,r.

(DyHgalrenra,rrHa rperxKa e rperrrKa, Korro oKa3Ba e(pexr Bbpxy cborBerHure
6a-[ancoeu no3IrIIurI 14 IIo3LIIII4II or orqera 3a npuxoAr,rre Ir pa3xoArr, B pa3Mepr{,
HAAB},IUIABAIIII4:

Hernara neqar6a I zary6a- noBerre or 0.5 Yo

EpyrHa neqar6a I zary6a- rroBeqe or I %o

O6rqa croftnocr Ha aKTr.rBr4Te - troBeqe ot 4 Yo

flpes orqerHlla [epl4oA [pyNecrnoro KoHcrarr4pa cneAHlrre {yu4ameHraJrHu
rpelrrKl4, Kolrro ca AoBeJIr{ Ao [poMrua B canAoro Ha HerroKpr,rrr4re :ary6u or
[peAXoAHr.r neprroAH:
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6yJIL'0(DTKOM 00i{
|IPI4JIOXE HI{E Kb M f O IUruHUL O L{HA HC OB I4JI O Tr{ET
3l AEKEMBPI4201l

CbBPITLIN CNEA AATATA HA EAJIAHCA

17. Cn6urutra cJIeA rarara Ha 6a-naHca ca raKr.rBa cr6utux, Kor4To Bb3Hr,rKBar A{exAy
nutara sa 6mauca w Aarura. Ha Ko.sro $uuanconure orqeru ca oropr.r3r4pa1v 3a
ny6.nuxynaue. KopuruParqu crlurux ca oHe3H cs6urut, Kor.rro AoKuBBar vcJroBlr-rr,
cbrllecrByBalrlr4 KbM Ailara Ha 6alanca. EQexrure or raKrrBa cry,1urus, ca orpa3eHr.r B
TeKyruut $unaHcon orqer ua {pyxecrBoro. Hexopurr,rparrlu ca oHe3rr cr6urut,
KOT4TO rroKa3Bar Bs3Hr.rKBaHe Ha ycnoBufl cner, rararana 6utasca.

[pyxecrnoro H.sMa HeKoprrfr4paqu cr6zrvs. cnel Aararaua 6atawca.

CoSnr
01.02.2012 r.
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