
,,ftr4.ilafl-c" A/I
['oduaneu (tunaucos otTlue.tt sa zr,tduua 3a6bputsdl4a ua 3 I .12.20 ! "tr

roAlrrxnlrf, rpranancon orqer orroBapflT Ha re3l4 no I{3BJIeqeHI{tra or o6cJlyxBarql{Te 6aurH xlrra

31.12.2014 roAr.rHa.flaprrHrrrre cpeAcrBa B rryxAecrpaHHa Biulyra ce oueHtBar exeMecealHo rlo

ueHTpurnHr{r K}pc Ha BHE sa cborBerHara Banyra KbM rrocJIeAHVs. \eH Ha reKyrql{t Meceu.

llapH'+rnre eKBr4BilJreHTr,r ca KparKocpoqHr4, JrecHo o6paruuu BlrcoKoJrr4KBrrAHn BJIoxeHI,It, KoI,ITo

cbAbpxar He3Haqr4TeJIeH pr{cK or [poMsHa B crorHocrra I4M:

Iocoqenrare cyMtr B orqera Ha \apwfnrrfl. rroroK Karo fiapvrrur cpeAcrBa B Haq€uloro I,I B Kpat Ha

oTqeTH}rf, nepiloA oTfoBapf,T Ha clur{Te [ocor{eHr{ a parHocrofinvne aTaTvIv Ha caleToBoAHvts,6alarrc.

4.1l.Pasxolrr 3a 6bAerIIr repIroALI
Karo paexo4ra :a 6lAeulra nepr{oAr{ ca [peAcraBeHl4 pa3xoAI,I, xonro 6rxa 6r,nrra npuenanaHu npl4

TrxHoTo IrJlatqaHe IIpe3 CJIeABaIIIU [epUOAr.r krIII4 CA IIJIaTeHI'I npe3 HaCTOf,IIIaTa, HO Ce OTHaC{T 3a

cneABatqara lpunaHcona roAr{Ha. Tosa ca pa3xoAr.r 3a Jrr{xBrr rro AofoBop 3a JII,I3I{HI , 3acrpaxoBKl,I L Apyru.
4.L2.Co6crBeH KarllrraJr LI AITBITAeHTIT.
Ocuonnra.{r KaTII,ITaJI e [peAcraBeH rlo HefoBara HoMIlHiuIHa crofiHocr.

fixr'oynt Karrlrrzur e npr{rexaHrre Ha arurroHepr{re r4 e pa3npeAeJlen s 56094 6p. o6ururoneHHIa
rror4MeHHrr aKrlr4r4 c HoMr{Huur no I lelusl nen. Bcsxa atlllz'fl ilaBa lpaBo Ha eAI4H fnac s O6uoro cl6panI,re
Ha aKur{oHepr{Te.

Kvrvr3l.12.2014 r. paanpeaeJleHlrero HaKafivraJra, e KaKro cneABa:

YsenrueHr4rra r{ HaMaJreHr4{Ta B ocHoBHr4{ KarII{TaJI ca qpeAcraBenu s Or.Iera 3a co6crBeHlrf,

KAIII,IT€IJI.

Pe:epnure ce o6parynar rro pelreHl{e na O6ruoro us6proue Ha aKlrrroHeprlre.
Orurancoeus pe3ynrar e npeAcraBeH Karo reKyrlra rrcuan1a/zary6a.

,{nnu4enrnre ce orqr{Tar are $unaucoBr4t orrler Ha ,{pyxecrBoro B rlepl{oAa, s Kofiro ca

o4o6penn or O6uloro cr6parue aKunoHepr{re.tlpes 2014 roAI{Ha He ca HatII{cIrflBaHV I{ II3[JIaITIaHLI

AI4BI{AEHTI{,

4.l3.Aoxoarl Ha flepcoHaJla Ir 3aAbJr]meHufl KbM ocnryplrreJrlr.

,{pyNecrnoro He e paspa6ornalo r{ He rrpr{Jrara ruraHoBe 3a Bt3Hafpaxl'elr^nflHa pa6orHnqure lI

cJryx[Tenr4Te cneA HanycKaHe vutu Apyrr.r AbnrocpoqHl.I Bb3Harpa](AeHI{t I,I nJIaHoBe 3a B:b3HarpaxIlelJl/'fl

cJreA HarrycKaHe r{Jrr{ no4 Sopvara Ha KoMrreHcaunl4 c AtnoBe or co6crseH[t KarII{TiuL

,{pyxecrnoro He orqr{Ta 3aAbJrxeHr4Jr no KoMneHcrrpyeMl{ orrlycKl4, BI3HI{KH€IJIr ua 6aza
Her43noJI3BaH nJIaTeH IOAT4IXeH OTIIyCK B CJIlqaI{Te, B KOI{TO Ce OqaKBa OTIyCXI4Te Aa Bb3HI{KHaT B paMKI{Te

ua 12 ueceqa cneA Aarara Ha orqerHr{Jr nepr4oA, npes xoilro Haerlrre nl{qa ca noJloxIanll 'lpyA, cBbp3aH c

Te3lI OTnyCKIr.
Pasruepa Ha Bb3HafpaxAeHr4rra, r,I3tIJIareHr4 rrpe3 orqerHl{{ [epl4oA Ha rIJIeHoBere Ha opraHl4Te Ha

ynpaBneHrre BbB Bpb3Ka c $yunrluure urr.r e l8 xr{Jr.JIeBa. Ioeru 3aAbJIXeHI{rI rlo orHolueHlre Ha [eHcI{I{ Ha

6Iastrru qreHoBe Ha opraHl{Te Ha yrIpaBJIeHI{e Hf,Ma.

flpeAocraeenv aBallcu r{ KpeAr4Tr{ Ha aAMrrHr,rcrparr4BeH nepcoHan I{ Ha qJIeHoBe Ha opraHl{Te Ha

ynpaBneHne HtMa.

4,l4.QnsascoBlr [acIrBIr.
@rananconure [acrrBrr BKrrorrBar 6aHxonu 3aeM6 14 onlpApaQrr.r,3aAbJrxeHlr.fl rro 3yHK,

3aAbJrxeHr{{ uo (punancon JII{3uHf , TbproBcKI,I Lr ilpyrv 3aAbJIXeHI4t.

@uHancosure [acuBtr ce nplr3HaBar roraBa, Koraro cbulecrByBa AoroBopHo 3aAbJIx{eHI4e 3a

finauraHe Ha naprrHri cyv.lz' ]4nr4. ,upyr $ranancoB aKTI,IB Ha Apyro npeArlpl{trl,Ie I{JII{ AaroBopHo

3aAbJrx(eHl{e 3a pa3MsHa na QranancoBr{ IrHcrpyMeHTI4 c Apyro [peAnplasrne rIpI4 rIoreHuI{€uIHo

ue6naronpraxtr," ycno"-. Bcnqrrz pa3xoAr{ cBbp3aHI4 c JIITxBI4 ce npl{3HaBar raro $unancoBl{ pa3xoAl4 B

Orqera 3a np[xoAl{ Lr pa3xoAl4.

Banxosure 3aeMr4 ca B3err4 c rlen loAnoMarane Aeftnocrra Ha ,{pyNecrnoro. Te ca orpa3eHl,I B

|ata:aca HerHo or pa3xoAr{Te no [on) raBaHe Ha KpeAr4ra. TlproncKl{Te 3aAbJIXeHIr-s ce npld3HaBar

nbpBoHar{iurHo rro HoMr4Hrutra crof,socr r{ BnocneAcrBl4e ce oIIeHrIBar rro aMoprlr3llpyeMa crofinocr.

Hafl[reuosaHl{e Ha aKunoHepa Ilpur. Ep. aruun 7o Or ranlrrala

| . " Jil4ItVlA-C-2000" OO.II 5s056 98.1s
2. @usrlqecru ill4ua 1038 1.8s

OEIIIO: 56094 100
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4. 1 S.,{pyru racrrBr.r.
[pyrure flacvtBvt ua ,{pyxecrnoro rlpeAcraBnsBar 3aAbrxeHl4t KbM AocraBrII,Iqu, 3aAbnxeHwl 3a

AaHbrIr4, 3aAbJrxeHr{rr no ocr4r}poBKr{ Ha [epcoHa[a v ^pyrv 3aAbnxeHr4r.
3aArnxeHu-{Ta KbM AocraBtrurrr4 ce orqr4Tar no crofinocrra r.rM orpa3eHa nrn tpaxrypure.

,{arrrunlrre r{ ocrrr}?r{TeJrHr{ 3aAbnxeHr{{ flpor,r3Tuqar or Her{3rrJrareHlr B Kpar Ha orqerHrz-rr
[epr{oA rrnaqaHrrrr 3a AaH6rrr{ u ocrrrypoBKn rro crrJrara Ha 3aKoHoAareJrcrBoro n Perry6rura Eurapnr,
TIPEACTABJI'BAXII4 AAHbIII4 BbPXY AOXOAI4 HA NCPCOH€UIA, OCNT}?OBKI4, AAHa.I\|4 B:bPXY PA3XO4NTE N [[C.

llpes 2014 foAr{Ha He e npaBeHa o6e3rleHKa Ha 3aA:bJrx(eHr{rrra.

4. 16.Ilponn3rrrr, ycJroBHH aKTHBrr rr ycJroBHrr nacrrBrr.
flponra:nrare 6uxa 6wru TeKyrqu 3aAbnxeHr,rrr na [pyxecrBoro, qpor43Tr.rqaulu or MnH€Lrrr{

c's6urur^, ypexAaHero Ha Kor{To ce orraKBa Aa rropoAr{ Heo6xoA[r4ocr or r{3xoArrrl napr4qeH rroroK or
pec)"pc[. Te ce nprasHaBar Karo 3aAbnxeHrrrr. flponurunre ce nprtHaBar roraBa Koraro ca r{3rrbJrHeHr{
cJreAHr4Te ycnoBr{{:

{ ,{pyNecrnoro rzMa cerarnHo 3aAbJrxeHr4e B pe3ynrar Ha Mr{H€rJrr{ cr6vrrux,
./ Hua nepoatrocr 3a noracrBaHe Ha 3aAbJrxeHrrero Aa 6lAe seo6xoAnM napr4qeH [oroK pecypcr{

za La 6's,ie ypeAeHo 3aAbJIxeHI{ero.
./ MoNe Aa 6r4e nanpareHa HaAexAHa orIeHKa Ha cyr!{ara Ha 3aAbJrxeHr4ero.

Cpara npr43Hara Karo rrpoBr43r{rr, npeAcraBr-rrBa nai4-go6para npu6rnsurerHa oueHKa Ha
I'I3XOAflUII,ITE NAPI{qHI{ TIOTOIIU OT PECYPCU, UEO6XOANIUU 3A YPCXAAHCTO HA 3AAbJIXEHI{ETO KbM AATATA HA

6atauca. flpu onpe4entrHe Ha rasu Haft-Ao6panpu6tmzureJlHa orIeHKa ce B3eMa noA BHvMaHrre prrcKoBere
u crerreuTa or npoM{Hara na crofiuocrra Ha rraprrrrH[Te cpeAcrBa BbB BpeMero, Koraro re r{Mar
3Haqr{TeJreH erperr. O6esuerenutrTa or rperr{ JrI4rIa BbB Bpb3Ka c AaAeHo 3aAbnxeHr{e ua fipyxecrnoro ce
rrpr,r3HaBar Karo orAeJreH aKTlrB. Tostl aKrun He Moxe Ia rra4Bvtnaea crofiHocrra Ha cborBerHara
IIpOBH3I'Ifl.

Ipoeu:uure ce npepa3rnexAar KbM ncsxa 5ataucoBa Aara u croftnocrra rrM ce Kopr4rr{pa, TaKa
qe Aa orpir3r{ uaft-4o6para npu6lusurerHa orIeHKa K6M Aarara na 6aranca. B cnyranre B Kor4To ce cqr4ra,
qe e.MzIJrKo BeporTHo Aa Bb3Hr4KHe r43xoArrrl noToK pecypcr{ B pe3yJrTaT Ha TeKyrqo 3aAbJrxeHr{e, TaKoBa
3aAlJrxeHr,re He ce [pr43HaBa, ocBeH aKo He craBa Bbflpoc aa 6u3HecKoM6ulfla\us..

[pyxecrnoro He rrpr{3HaBa ycJroBHr4 aKTLrBvr, rufi raro np}I3HaBaHero IrM Moxe Ea vMa 3a
pe3ynTar npn3HaBaHeTo Ha AoxoA, Ko[To Moxe HIrKora Aa ue 6rAe peanll3lrpaH.

4.17.IlpnxoAr.r or npogax6n
Karo npuxoilv ca o[peAeJreHn 6pyrrulre rrorour4 or rrKoHoMlrqecKr{ rr3foAr{, noJr)AreHr,r !r

AbJrxr4MH sa "IIl4IIkl,fl-C" AA or KJrrieHrrr B xoAa Ha o6u\aifirara Aeftuocr. Kpurepuure 3a npr{3naBane
Ha rrpuxoArlTe ca [punoxeHr,r 3a Bc{Ka cAeJrKa [ooTAeJrHo, 3a HeAenlrMr{ KoMrroHeHTr4 Ha eAHa cAenKa r{ Ha
ABe r{Jrlr noBer{e cAeJrKr{ eAHoBpeMeHHo flprr cBbp3aHrr raKr{Ba. Orqera e cbcraBeH rrprr crra3BaHe Ha
IIpI{HUIIIa 3a CbflOCTaBI4MOCT MeXAy [pIrrXOAI{Te II pa3XOAI4Te B MOMeHTa Ha TtxHoTo B63HI,{KBaH9 I{ [pI4

ycranoBeHa [prrlrHHo cJreAcrBeHa Bpb3Ka MexAy rrx.llproro4 He ce npr43HaBa, Koraro pa3xoAr4Te He
Morar Aa 6nAar naAeNAHo u3rrucreun. llpu reg[ o6cro.rreJrcrBa Bcf,Ko noJr)qeHo [JrarqaHe ce [pr43HaBa
Karo 3aAbnxeHlre - aBaHc or rurrreHTa. Koraro B:b3HrlKHe HeflcHora no cl6upanero Ha cyMara, Korro Beqe
e BKJrroqeHa B [prlrxoAa, uecl6pauara c]'r\4a ce [pr43HaBa 3a pa3xoA, a He KaTo KopeKIII{t Ha cyMaTa Ha
[bpBoHaqarHo [pr{3HaTI{t IIpI{xoA.

llpuxoArare or npo4aN6u Ha npoAyKrlr{r r4 croKrr ca [prr3Harr{, Koraro ca rlrrrbJrHeHr{ ycnoBr{.rrra
na r.6.1. CC 18. llpra:ana:naue Ha 3HarrlrreJrur{ pr4cKoBe, cBbp3aHr4 cbc co6crBeHocrra Ha,{pyxecrnoro
Karo rrpoAaBaq, cAeJrrara He e rrpoAax6a u upnxo4rr He e npl{3Har.

flpnxo4nre or ycJryru ca nprr3Haru, npr4 crra3BaHe Hav3vcKBarvrflTaHar.7.l,7.2,7.3 or CC l8;
[naHcosure r4 Apyrr.rre npuxoAr{ ca fpu3Harn,3a [epuoAa sa xofro ce orHacqr, He3aBr,rcr{Mo or

MOMCHTA HA TIJIAIIIAHH-f,T4.

4. l8.IlpnxoAn or Qnnancnpauun.
Ilpet 2014 foAr{Ha [pyNecrnoro He e rroJr)qr{.Jro [pr4xoArr or rpunaucnpauux.
4. l9.IlpnxoArr or JrrrxBrr.
llpuxoAnre or Jrr{xBlr ce [pr,r3HaBar B MoMeHTa Ha rflxHoro Bb3Hr4KBaHe, Karo ce B3eMa B[peABr4A

e(pexrunuux Jrr.rxBeH rrporleHr.
4.20.Pasxoarr 3a oleparr.reHa Aeft Hocr.
Pasxo4nre 3a oleparr4Bna 4efiuocr ca npr,r3Harr,r eAHoBpeMeHHo c nplr3HaBaHe Ha rrpuxoAlrre 3a

rqx. PasxoAnre ca KJracuQnuapaHu B foAr{rrrHr4Jr Srauancon orqer, Karo HaM€IJreHr4e Ha 3arracr,rre or
Pase 9
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rIpoAyKuI,It, He3aBbprueHo nporr3BoAcrBo lr pa3xoAr4 sa 6rAe[ru [epr{oAr.r, pa3xoAr{ 3a cypoBrrHn,
MarepI,I€IJII{ 14 BbHIUHTI ycnyru, pa3xoArl 3a rrepcoHana, pa3xoAr,r 3a aMoprr{3a\nv v o6esqeuxa, 4pyrlr
pa3xoAr,r.

4.21.1D unancoBn pa3xoA rr.
@uHaHconure pa3xoAl{ ca c npol{3xoA JII,rxBLr [o rroJr3BaHr{ 6anxosu KpeAr4rr{ rz onrp4paQrn,no

AofoBop 3a pa3cpotlBaHe Ha 3aA6JlxeHr{rr rro 3yHK, TaKcrr r4 KoMrrc]roHHr{ 3a r.r3BbprxeHra 6aHKosu ycnyrr4
r4 orrepaur4r4. @nnancorure pa3xoAr4 ce qprnHaBar B MoMeHTa Ha rf,xHoro rrnarrlaHe.

4.22.QusascoB pe3yJrrar
Ipusnarure 3a orqerHlrrl neplroA npl4xoAr{ r4 ptt3xoAr{ ce BKJrrorrBar B ofiera 3a nplrxoAlrre r4

pa3xoAl{Te npl4 onpeAeJr{He Ha rrequ}Jr6ata utu zary1ara 3a orqerHr4{ nepr{oA, ocBeH aKo cqeroBoAeH
cTaHAapT r,r3HcKBa r4Jrr{ rro3BoJr{Ba Apyro.

lleqar6ara unu zary6ara 3a orqerHr,rJr [epr{oA BKJ]rotrBa: neqal6ara wu zary6ara or o6lr.raftHara
AefHocr.

ZsnrnpeAura crarr4rr> Kor{To Aa BrvrflflT Ha pe3yJrrara 3a orqerHr4r nepl{oA Hsrr,la..Karo
I{3BbHpeAHI{ crarvv 6uxa 6unu npeAcraBeHr{: 6arauconara croftnocr Ha nprruy.([TenHo orqy]KAeHr4Te
aKTI{BII; 6araHcosara crofiHocr Ha orflIrcaHrrre aKTr,rBLr v rracuBrr BcJreAcrBr{e Ha npupoAHr4 r4 Apyr[
6eAcrs[q; cwara Ha rroJ]) reHlrre 3acrpaxoBareJrHlr o6esrqereuux.

Koraro ecrecrBoro Ha nplrxoAHr{Te urrur pa3xoAHlrre crarvrv npu onpeAeJrsHero Ha neqal6ara
ur'usary6ara or o6[qaftHara AefiHocr e BarITHo 3a o6qcn{Bane Ha pe3ynrarr4Te or AefiHocrra, ecrecrBoro
r.{ pa3MepbT Ha TaKr{Ba cTaTw ce oTpa3rBa oTAeJrHo.

4.23.nanr,tno oOJr araHe.
Burapcxoro AaHbqHo 3aKoHoAareJrcrBo e o6eKT Ha pa3nr{rrHr{ TbJrKyBaHlnr r4 HerrpecraHHr,r

lpoMeHr,r. B raeu Bpb3Ka rbJrKyBaHero Ha AaHbqHoro 3aKoHoAareJrcrBo or AaHbqHr,rre opfaHr{ no
orHorrreHr{e Ha cAeJrKr{Te u Aefinocrra Ha "IIVIIVA-C" A[, rlloxe Aa He cbBnaAa c roBa Ha
PrrosoAcrnoro. B perylrar Ha roBa AaHbtrHnre opraHr{ Morar Aa n3pa3{T cbMHeHr{e [o orHorrreHr,re
HAqI'IHA HA I'I3I{I'ICISBAHE HA AAHbIIIITE, PIXONOACTNOTO HA IPYXECTNOTO CqI4TA, qC H'MA TA I/IMA

AorrbJrHVTeJrHr4 AaHbqHu 3aAbnxeHlrr xrw 31.12.2074 rollusa, [opaAr4 Koero He e Heo6xoAruo Aa ce
HaqI{cJIflBaT TIpOBX3I'II{.

Texyrlure AaHbqHr.r aKTr{Br{ vr rracuBr4 ca re3r{ 3aAbnxeHr4rr vrJrv B3euanrrq or 6roANera, Kor{To ce
orHacrr 3a reKyruu{ r{ [peAXoAHrr [epr4oArr 14 Kolrro He ca mareHn/nucranoneHlr KbM Aarara sa 6alagca.

PasxoArr 3a Aar{bK npeAcraBJrrBa cyMara or reKyulr4rr AaHbK or nevaa6ara, r{3MeHenr{fra Ha
aKTrrBrrTe vr nacvtBvr"fe rlo oTcpoqeHl,I AaHbuI{ u npel,I3qucneHuflTa, npI43HaTI4 npe3 TeKyrq[s [epuoA Ha
TeKyqn AaHr,rIu or neqal6ara 3a npeAXoAHn nepnoAn.

Texyurnrr AaHbK or ue.ran6ara [peAcraBJrrBa cyr!{ara Ha AaHbrrr4Te or ueual6ara, Kor{To ca
onpeAeneHrr Karo AbJrxlrMdsrgcranoer,IMlt 3a rrepr4o4a. Teryutuar Aarrbx ce onpeAeJrr Ha 6a3ara Ha
AaHbqHara craBKa B cl.tlta KbM Aarara ua6anauca.

,{aurvuara tetat6a/zary6a e neqan6ara/zary6ara 3a [epr4oAa, onpeAeJreHa cburacHo
ycraHoBeHr{Te or Aeficrnauloro AaubtrHo 3aKoHoAareJrcrBo lpaBrrJra, Ha ocHoBara Ha Ko{To ce o[peAeJrt
pa3Mepbr Ha AbnxlrMr{TelBb3craHoBr,rMr4Te AaHbrlrz. ,{arruunara neqa"r6a zary'a ce onpeAen{ rr AeKJrapupa
c roAr4rrrHaTa AaHbr{Ha AeKJraparlr{{ 3a cboTBeTHuf [epr4oA.

B crorsercrnue c 6:brrapcKoro 3aKor{oAareJrcrBo, "IlLUlVlf,.-C" AA e cy6eKr Ha AaHbqHo
o6laraue c Kop[oparlrBHrr AaHbur4. fiauruuux nporleHr Ha Kop[oparr.rBHr{{ AaHbK e B pa3Mep sa l0 na cro
nrpxy o6raraeMara fleqiur6a. ,{aurrur nrpxy $unaHcoBrrr pe3ynrar npe4u o6raraHero c Aar{bK ce
pa3JII4rIaBa or reoperl{tlHara cyr\,[a, ro.aro 6u ce non) {ura cJreA lr3rroJ]3Bane Ha lp[noxr{Mara AaHbqHa
CTABKA.

flpercuucreurr{ Ha reKyruv ilaublqlz' or neqar6ara 3a npeAxoAHrr orqerHrr [eprroAr{, [prtHarr{
npe3 TeKyur{rr [eprroA He ca [paBeHr4.

flper rexyunx rreplroA ca rrpr43Harr{ aKTr4Br4 vr rracvBr no orcporreHu rarrrr\tr, lporl3Trrqatq]r or
pa3Jrr{Kr,r MexAy ctreroBoAHara u AaHbrrHara aMoprr{3ar1ufl rr AaHbqHrr zary6u rr AaHbrrHrr KpeAnr?r,
cBbp3aHrr c rrx.

ZsnrpureHla ca HaM€ureHr4rr rr yBeJrrueHr{x na (punaucoBr{Jr pe3ynrar c pa3xoArrre u {p[xoAr,rre,
HerIpIBHarIl 3a AaHbqHI,I IIeJII{, Karo c rtx e npeo6paunaH cqeroBoAHnr $rauancour pe3yJrrar. Or.{ereHr.r
ca BpeMeHH[ 14 [ocroqHHr4 pa3Jrr4Kr4, BcJreAcrBr{e upeo6pasynanero.

,ftrNrun Ii Bb3craHoBI{Me AarrbIII{ or ne.Iar6ara 3a r{3BbHpeAHa Aefinocr He ca Haq[cJreuu, mft
Karo npe3 orqerHara (praHaHcona roArrHa He ca Bb3HrrKBarv raKUBa cr6urws.
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