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NMPUNOXEHUE
KbM roguiiHusl puradcos orvet 3a 2016 roauHa

Ha ,,CBUNO3A 3UK“ AL

(HanmMeHoBaRWe 1 NpasHa oPMA Ha NPEANPUATUETO)

rp. Ceuwos - 5250, 3ANALHA UHOYCTPUANMA 30HA

{(agpec Ha ApennpunTHeTOo)

I. CTATYT U APEOMET HA AEWUHOCT

1.

2.

NMPABEH CTATYT

CBWAO3A - 3UK Al e yupegeHo npes 2004 rom., perucrpupaHo or
BenuxkoTbpHoBCKM  OKpbXeH Cbfa C dupmeso geno Ne1131/2004 r., ¢ EWK
104627033 npu THproBcku pervcTep KoM AreHLUATa No BNUCBaHNATAa.

HpyXectBoTo e cbC ceganuule M agpec Ha ynpasneHwe: rp. Csulyos, 3anagHa
MHOYCTpUanHa 3oHa.

AfipectT 3a KopecnoHgeHums e rp. CBKULLOB, 3anafgHa UHOYCTPUanHa 30Ha.

Mpes oryerHara 2016 r. ce ynpaenssa u ce npegcrasnssa ot PAJKO KPBLCTEB
BANYEB.

Kanuran

CobeTBeHOCTTa Ha NpeAnpusTUeTO € YACTHA, KaTO OTHOCUTENHUSIT A OT KanuTana
B % e 100

PeructpupaHuaT ocHOBeH kanuTan Ha gpyxecTtsoTo e 21 158 550 ne,
BpoaT Ha peructpupanute gsnose e 2 115 855 .

HomunanHdata croHoct Ha eanH aan e 10,00 ns.

HomuHanHara cTOWHOCT Ha fanoseTe e nnateda 100 %.

Mpes 2016r. cymara Ha peructpupanua kanuran HE e npomeusaHa.

Mpes 2016r. 8 cbeTaBa Ha CHAPYKHULUMTE HE Ca HACTBIUNK NPOMEHN.
Hama HaducrieHuTe guBMOEHTHN, KOUTO CE ChABbPXAT B 3afbIKEHNATA .

2,

FlpeamMeT HA GeHHOCT

PernctpupasnaT npeimeT Ha AeRHOCT e:

1.

MPONSBOACTBO U Peannu3aUmUs Ha USKYCTBEHU XWM.BMakHa U KONPUHA U BCAKA APYra
NEeAHOCT HessbpaHeHa OT 3akoHa .




MNpes 2016r. gpyxecTBoTO OCbilecTBABA ASWHOCTH, CBbP3aHN OCHOBHO ¢ OTAaBaHe noa
HaeM Ha HeABKUMW U ABWKUMU ObAroTPpaiHn aKTUBK.

If. BA3A 3A U3MOTBAHE HA FrOGULLHAAR PUHAHCOB OTMET

1. OCHOBHM NONOXEHUA

HacroawuTte duHaHcoer otyetd Ha CBUAO3A 3UK Al ca usroTBeHn B CLOTRETCTBUE C
naucCKBaHWATa Ha HauuoHanHUTe CcueToBOAHWM CTAHZAPTK B CLOTBETCTBUE C W3UCKBAHWATA Ha
HatnoHanHUTe CUeTOBOAMY CTavfapTy, Npuiloxumn 8 Benrapus . Tean cTanfapTv ca B cuna ot 01
fiHyapu 2016r., CbrnacHo 3akoHoAaTesIHUTE fpoMeHn 1 ca pa3paboTerlt Ha ocHOBaTa Ha HusilivTe
HCOOMCI], kaTo B THX Ca BHECEHN HAKOW WIMEHEHWs W AONLNHEHWA. PbkosoAcTBOTO HA
APYXECTBOTO € HanpaBuno npernef Ha BHeCeHWUTE fIpOMEHN Y CHUTR, Ye B PEesynTaT Ha TAX He ce
Hanara Aa ce NPaBAT HAKAKBA U3MEHEUs B NpunaraHata OT HEro CHETOBOAHA NOMUTIKA,

HacroaiumnTe huHascoBN OTHETU HE Ca KOHCONUAOKPaHW.

2. OTuyeTHa Banyra

PuUHaHCOBUTE OTYETH Ca U3rOTBEHU W NpescTaseH B Bunrapcki nesa, 3axpbrieHys 0 XUASAE 1
B CLOTBETCTBHE C NPUHLMNA HA KCTOPWUYECKATa LieHa, C UIKMHOYEHWE Ha CTOKOBO — MaTepuanHuTe
3anacu, SoKNafasaHu N0 HeTHa peanusnpyema CToRHOCT.

3. Ba3sa 3a oueHsiBaHe

basarta 3a oueHsBaHe Ha abroTpailMy MaTepuanyy W HeMaTepuarniiu akTUBW, U3nonsBaMa npu
N3FOTBAHETO Ha (BUHAHCOBWSA OTYET € UCTopUYecKaTa LieHa

basara 3a oleHsBaMe Ha CTOKOBG-MaTepPUaAnNHUTE 3anack e No-HWCKaTa o7 AocTaBHaTa W
HeTHaTa peanuaypyema CTOUHOCT. HeTHa peanvanpyema CTORHOCT NpejcTasnaBa npeanonaraeMara
npofaxHa LeHa B HOPManHta X0 Ha cTonancKata AelHOCT, HamManeHa ¢ npubnuanTenHo cueHeHsuTe
HeoBxoOuMu pasx0fl 33 3aBbPLIBaHE Ha NPOUSBOLCTBEHWA UUKBN W Tesu, HeobXoaumn 3a
OCHLLECTBABAHE Ha Npofaxbara.

4. CyeTOBOAHMU NPUHLMNK
HacToAawnTe prHaHcoBY OTHETHU Ca U3rOTBEHWU NpK CnasBaHe Ha NPUHLKNUTE:
« TEeRYLZ0 HaYUCnABaHe,
¢ AESACTBALLO NpeanpusTHe;
s NPEANAINUBOCT;
e CHMOCTARUMOCT MEXAY NPUXOGUTE U PA3IXORUTE;
* NPEHUMCTBO Ha ChAbPKaHMETo npes hopmara;
¢ 3ana3sBaHe NPU BBLIMOXKHOCT Ha CYETOBOAHAETa NOMUTUKE OT TPEBXOSHWUS OTYETEH
nepwog;
* HE3aBUCUMOCT Ha OTAENHUTE OTHeTHU NePUCAN 1 CTOMHOCTHA BPBL3KA MEXAY HadaneH i
KpaeH BanaHc

5. Onepauuu ¢ yyx[ecTpaHHa Banyra

OnepauinTe © YyXUECTPaHHa BanyTa ce OTYMTaT B NeBa No 0BMeHHU] KYPC, MOUNoXM B BeHS
Ha& U3BbLPLWBaNE Ha caenkaTa. MapuyHuTe akTUBW ¥ racuel, AEHOMUHUPEHU B YYXIECTPAHHA BanyTa,
Ce OT4MTaT B Nesa NO 3aKNH4YUTENHWA KYpC B A8HA Ha M3roTBAHe Ha Gananca. Kypcopute pasnuku,
NPOMUITKYALM OT Te3U onepaLii ce OTYNTAT BB (PUHEHCOBUA PE3YNTAT 33 Neprosa.

BanyTHuaT Kypc, uanonssad kem 31.12.2016 r. 3a npeusqncrnsisade B OTYETHAT3 BasyTa Ha
NapUHHATE TO3ULMI B MYXKIIECTPaHHa BanyTa e, KakTo cheasa:

1 EUR = 1.95583 BGN

1 USD = 1,85545 BGN




. NPUNATAHA CHETOBO[HA NMOJIMTUKA
Herexyu (AbnroTpanHn} akrueu

1. Hemarepuanim akTuemu

1.1. Kato HeTekyin HemaTeprandu axtuen B CBUNO3A 3UK All ce npuaHaraT npuaoburute u
KOHTPONUPAHW OT FPEANPUATUETO YCTEHOBUMKN HEeUHAHCOBKM PECYPCH, KOMTO HAMAT usuvecka
cyBeTaHLKna, ca ChC ChilleCTBEHO 3HaveHue npy ynoTtpebarta UM 14 OT WUIMOM3BaHETO UM CE OYaxBaT
UKOHOMUYECKUN UIIOAM.

AKTUBY, Ha KOUTO LieHaTa Ha npuaobusaHe € eksuBaneHTHa WK Haasuwaea 700,00 nepa ce
KanuTanusupar.

1.2. TTbpBOHA4ANHO BCEKW ALNTOTPaeH HeMaTepuaneH akTve Ce OLeHSABA, KakTo crieqsa;

a) Tlpn pocraska OT BLHILEH [OCTaBMMK — Mo LeHa Ha npuaobusBade, noxynHata ueHa
(BRITIOMUTEAHO MATATA ¥ HEBHICTAHOBUMUTE AaHBLM) U BCUUKA NPEKK DAIXOaN.

KoraTo npuiobuBaHeTo € CBLP3aHO ¢ Pa3CcPoUEHO Nralljake Ha TBbpAa Basa, pasnukata Mexay
CeralHaTa CTOMHOCT Ha BOUYKM NMAllaHia ¥ cymata Ha BCUMKW MnaljaHduA ce NPU3HaRa 3a UXBEH
pasxoq npes Nepuoia Ha pascporMero nnallaHe.

Korato npupobuRpadeTo & CBBP3aHO C pPascpovMeHo MnalwaHe Ha fapomenswa ce 6asa,
MepBOHavYanHara oueHKa ce onpefens npubnusmtenHo cboBpasHO 3@BUCUMOCTTa Ha 3alioxeHaTa
npomsaxa Ha 6asara.

6) MbpBoHayanHaTta cUeHKa Ha Ch3fafeH B NPSANPUATASTO HEMaTepWarieH akTB ce onpeaens
110 HauWR, WOEHTUMER Ha BLIMPUETUS 3a onpefensHe Ha cebecTolHOCTTAa Ha npov3sefeHara
NPOAYKLMA B NPeanpuATUETO W fipeAcTasnsea cOoOpbT OT PasxoQuTe, UIBLPLIEHW A0 MOMEHTa, B
KOWTO HEMAaTEPUaIHUAT aKTUR 3a NPLB NLT € NOCTUFHAN KPUTEPUKTE 3a Npu3HaBaHe,

1.4. [locneapawinte pasxonn rno FbnroTpaiHUTE Hemartepuanqy akTuBM Ce KanuTanuaupar,
KOTaTO 4Ped TAXHOTO peanusnpaHe ce ysenudasa ObAewiata MKOHOMWYECKA W3rofa Hal Tasn oT
MLRPBOHAYASIKO OLlEHEHaTa CTaRAaPTHA eeKTUBHOCT HA ChLUECTBYBALUUSA aKTUB.

Bouuin gpyry nocneasani pasxofy, B T.M. U 33 NOAAbPXAHE HA MLPBOMAYANHO YCTAHOBEHATA
CTaHgapTHa ePeKTUBHOCT Ce NPU3HaBaT 3a pasxod B NepUoaa, NPes KOKTO Ca HanpaseHu.

Pasxonure 33 YCbBLPLIEHCTBAHE, T.€. TE3W, KOUTO BOHAT A0 YBEMUABaHE Ha OqaKBaHWUTe
MKOHOMUYECKN  U3TCAN  CrPpAMO  fbpBOHAYanHO  OleHeHaTa CTaHfapTHa edekTUBHOCT Ha
ChLUECTBYBALNA aKTUB Ce OTPA3ABaT KaTo YBeNUYEHWE Ha OTYETHATa MY CTOMHOCT (MAK KaTo oTAefeH
Hemarepuaner akTus).

1.6. AMOpTU3aLKA

AMOPTU3ALINATAE CE HAYMCNABA U HPU3KHaBa KaTo pasxod B OruyeTa 3a NpUXogNUTe U PasxoluTe Ha
Basa nuHeeH MeToq, /NPONOPLUOHANHG KA NOMNE3HRUAT MKOHOMUMECKW XUBOT aKTuBa/,

AMOPTU3ALNATA Ha ABNroTPaiiHUTe HeMaTepuanHn akTUBK Ce MauMCnaBa 0T Meceua crnepBall
MECEL|a HA BLBEXIAHETO UM B KCINoaTalus,

2. QwunrorpaiHin marepuanHm akTMem

2.1. Kato gbnrotpaltHu matepuantu axtuen B CBUNO3A 3UMK Al ce TpeTupar v npusHasar
NPWAOBUTMTE ¥ TIPUTEXABAHN OT NPEANPUATUETC YCTAHOBUMN HeUHAHCOBY DECYpPCH, KOUTO Ce
ovakBa ga 6bgaT UanonaBaHu Npes NoBede oT eAuH OTYETEH NEPUO, UMAaT HaTypanHO-BeLLecTBeHa
¢opma 1 ce N3NOA3BAaT 3a NPCUIBOLCTBOTO WKUNK JocTaBkaTa/npogaxbaTa Ha akTUeyM UMM yenyri, 3a
OTHaBaHe Nof Haem, 33 aAMURUCTPATUBHI UK 38 APV Lienn.

AKTWBUW, Ha KOUTO LieHaTa Ha npuiobusaHe € exksueaneHTHa wnit Mazsuwasa 700,00, rieea ce
KanuTanuaupaT,kaTo TO3W NPpar He BadkW 33 3aKyNeHUTe 3eMU ¥ FopI

2.2. [MbpBoHavanHo Bceku AbOrOTPAeH MaTepuaneH akIMB Ce OueHABa Mo LUeHa Ka
npugcbueare, KOATO Ce ONPEZens, Kakro crneasa:

a) lNo yeHata Ha npugobuBaHe - NoKyNHaTa LeHa (BKAIOUUTENHO MWUTATA # HEBBLICTAHOBUMUTE
AadbLin) U BCUUKM NpeKr pasxogi.

6) CebecroiHocT - KOraTo Ca Cb3fageHn B NPeANpUATUETO (HanpaBeHWTe pasxoiu 3a
Marepuany, OUPEKTHO BRAOXEH TRYR ¥ ChLOTBETHATa NPOMOpUMOHaNHa 4act OT HenpekuTte
NPOU3BOACTBEHY Pa3Xo[n).

8} CnpaBefrnvsa CTOWMOCT - KOTaTC ca NOMyYeHK B pesynTaTt Ha BesswLaMessHa caenka.

r} Mo oueHka, npuera OT Cbfa ¥ OT €AHONUYHAS COBCTBEMUK Ha APYXECTBOTO NMOC BCUYKU
MPEKA PaA3IXoiN ~ KOTaTo Ca NoMyueH B Pe3ynTaT Ha anopTHa BHOCKa NO peila Ha TLProBCKUA 3aKOoH.
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Aa) Tlo cnpaBegnuBaTa CTOMHOCT HA MONYYEHNS SKTUB — NpK 3aMAHa UMK YacTUYHa 3aMAHa
Cpelly HecxXoAeH AuATOTPaeH MarepraneH aKTuB UMK Jpyra akTUBMK.

e) Mo BarnaxcoBa CTORHOCT Ha oTHAdEeHUs akTUB — NPU 3aMAHa Ha nofeBeH aKTue, KolTo wma
cxofHa ynotpeba B chillata cpepa Ha cTonaHckaTa JefHOCT ¥ CXogHa CnpaBelsinBa CTONHOCT.

2.3. [NocneasauiiaTe pasxoimn o SuNroTpatHUTe MaTepuanHie akTusun ce KanuTankanpar, Koraro
ype3 TAXHOTO peanuanpaHe ce yeBeriwyaBa Obdelata WKOHOMWYECKa w3ro4a Haj Tasu of
MbPBOHAYANHO QLEHeHATa CTaHiapTHa ePeKTUBHOCT Ha CbUeCTBYBALLNG aKTUB.

Beudkie gpyry nocnegsany pasxof ce fpUsHaBaT 3a pasxoh B nepuoja, npes Kokto ca
HarpaBeHu.

2.4. Cnep MbpBOHAYANHOTO NPU3HABAHE KATO aKTWR BCEKM ALNrOTPacH MarepuaneH akTuR ce
OTUMTA MO YeHa Ha NpuaobuBaHe, HamarieHa c HaucneHuTe aMopTU3aLUUM 1 HaTpynaHaTa saryba oT
obe3ueHKa.

2.5. AmopTuK3aLma

AMOPTUSALINATA CE& HRYUMCNABE U NPpUsHaBa kato pasxoq B OTYeTa 3a NPUX0AUTE U PA3XOZUTE Ha
Baza nuHeeH MeToA, Bb3 OCHOBA HA OUYAKBAHUSA MONE3eH UKOHOMUYECKN HUBOT.

3emsATa U BPEMEHHO U3BEOSHUTE OT YnoTpeda aKTiBKU He ce amopTUanpar.

AMOPTHIEUNATA Ha ObNTOTPANHWTE aKTUBY Ce HauucnAsa o7 Meceua, Cneasaly Meceia Ha
BbBEXGAHETO ¥M B eKCTINoaTatius.

3. iHBeCTULMOHHN MMOTH

3.1. Kato unBecTuynoHHi umoty B CBUANO3A 3K ALl ce TpeTupaT 1 NpUsHaBaT akTueu (3ems
WaKn crpagfa, WK 4acT oT crpaaa, unu 1 4eete}, NoO OTHOLLIEHNE HA KOWUTO ce obeKTUBUPa NpeButlierne
Ha FeHepupaHeToO Ha MpUXodu OT HaeM Wit 3a yBenuM4aBaHe CTOMHOCTTa Ha Kanutafna, KoeTo v
OT/MvaBa OT UMOTUTE, NON3BAHY OT NPEANPUATUETO ¥ OT UMOTUTE, AbPKaHK 3a nNpofaxba B xoaa Ha
obuyaiHaTa UKoHOMUYaCKa AefHoCT.

B caydyauTe, B KouTO pajeH WHBECTULMOHEH WMOT BKMKOUBA YacT, NpeAHasHayYeHa 3a
reHepupaHeTo Ha NpuUxodn OT Haem WNM 3a YsenuvasaHe Ha CTOMHOCTTA Ha KanuTana W vacT,
npefiHasHavera 3a nonaeaHe B8 AefHOCTTa ¥ HE € HanulLe BBL3MOXHOCT Tesu 4YacTu € pasiivnyHo
npeaxasHadeHne ga ce OTHUTAT NOCTHASNHO, LENWUAT akTUB Ce Knacuhuumpa KaTo UHBECTUIMOHEH 1k
KaTo Monssad B AeMHOCTTa ChoBPa3Ho npeLieHKa Ha oBCTOATENCTROTO AOKOMKO YAGTTa 3a NON3BaHe B
AENHOCTTA € He3HAYUTENHA CIIPAMO NPeAHasHavYeHNeTo Ha UMOTa KaTo Uano.

3.2. [TbpBOHAYANHO BCEKK MHBECTULMOHEH UMOT Ce QLEHABA No ueHa Ha npuicbusane, 8 T.u.
PasxXoiuTe No cpenkaTa:

a) Mpwn npupobusare ypes nokynka - LeHaTa Ha npugobuBaHe, nokynHara ueWa (BKNIOYUTENHO
MUTaTa ¥ HEBB3CTAHOBUMUTE AaHbLK) U BCUUKW PA3XOAN, KOMTO MOraT npaAko Aa 6bAaT OTHECEeHW KbM
fokynkata. Korato npuaobusaHeTo e CBLP3aHC C PascpoYeHs Matlaxe, pasnvKaTa Mexay ceraluHata
CTOWHOCT H& BCUHKI NNAWAHWA 1 CYMATa Ha BCUYXW JeRCTBUTENHN MNALLAHUA Ce NPU3HABRAE 33 NUXBEH
pasxoq Npea3 Neproga Ha PAacpoueHo Nnallaqe.

6} Mpu npugobusaHe ypes CTPOUTENCTBO MO CTOMAHCKW HAYMH — LigHaTa Ha npuaobusaHe Ha
Aarara, Ha KoATO CTPOUTENCTBOTO € 3aBbpPLLIEHO.

B) lpn NpexsLpnaHeTo Ha ApYyr BWA UMOT B WHBECTULMOHEH UMOT - CTOMHOCTTA, PaBHa Ha
banaHcoBaTa CTOAHOCT Ha UMOTA, N0 KOATO C& € OTYUTAS B0 MOMEHTA.

r) Korato “HBECTULMOHHWAT WMOT € NnoJiydeH B peaynrar Ha Gessb3ameagHa caenka — no
crnpaseanuea CTOWHOCT.

A) Th-pBOHAYANHOTO OLEHABaHE Ha WHBECTULIKOHEeH UMOT, NONYYEH B Pe3ynTaT Ha arlopTHa
BHOCKA 10 pefla Ha THProscKWs 3aKoH, C& OCBLUECTBABA N0 CTOMHOCTTa My, NpUeTa oT chia n OC Ha
[PYKECTBOTO,

3.3. focneasalinre pasxonn NO WHBECTUL{MOHHY WMOTY Ce KanWTarv3upar, Korato BOAST Ao
yBEnUYaBaHe Ha 04aKBaHUTE MKOHOMUYECKW U3rogM CIPAMO NBPBOHaYAanHO NpeaBKASHUTE.

Boudkie gpyry rnocnegsany pasxoay ce NpusHasaT 3a pasxof B nepuoda, npes KoiTo ca
HanpasemMu. '

3.4. 3a nocneasauio OUeHABaHe Ha WHBECTULMOHHUTE UMOTA Cnef MbpBOHAYaRHOTO UM
npubobrsaHe ce npunara cnegHUTe NOAXCAM:

Mogena Ha cripapesnnBata CTOHOCT — NO TAXHATa cnpaBednuea (Nas3apHa) cTolHoCT, 3a
YNETO OnNpelenste ce B3eMaT Noj sHUMaHue haxTopy, KakTo cneasa:
a) NpU Hanuvne Ha aKkTUBEH nasap: HAl-BePOATHATA HACTOSLA LeHa, KOSTO HOpManHo Moxe ga
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Ce NOMY4YXM Ha aKTUBEH nasap 3a KOHKPETHWA BuL WHBECTULIUOHEH MMOT, OTHMTANKM Heromata
cneumduka,

B} npu nunNca Ha aKkTMBEeH Nasap 33 KOHKPETHUS BUA UHBECTULWMCHEH UMOT CE aHamusupaT w
obcneasaT HacToAM UBHU Ha aKTUBEH Nasap 3a UMOTW OT pasnUuHO eCTecTBO, KOWTG LUeHW ce
KOPUTUPAT, 324 Aa CE OTPa3AT Te3WN PAMMYKA; CKOPOLUHW UEHWU HE NO-MAMnKo akTUBHK Masapy, KOWTo
LUeHy# Ce Kopurupar, 3a Ja ce OTPa3AT NPOMeHWTe B WUKOHOMUYECKUTE YCMOBUA 8 Nepuoia cnen
JataTta, Ha KOATO Ca Ce OCHLLECTBWM GHAENKUTE Ha Teau LeHW; NPOrHO3UPaHE Ha AUCKOHTUPEHW
MapuyHK noToymn Ha BasaTa Ha HacTOALMTE NA3apPHK HAEMHY NNALLaHUA 33 NOJOGHU UMOTH C NPOLIEHT
Ha JUCKOHTWPpaHe, OTpa3mBaly HaCTORWMTE MNAa3apHi OLEHKW Ha HECUrypHoCcTTa B CYMata # B
pasnpejeneHNeTo 8B BPEMETO Ha NapUYHUTE NOTOL|K.

Mogena Ha ueHaTa Ha npugobusaHe, Thil KaTo cnpaBefnNKBaTa CTOMMOCT He MOXe fa Gbde
[OCTOBEPHO U3MEPEHA U CLIEHEeHa,

AMOPTUZALIMATA Ce HAYMCNSBA U NPU3HaBa kaTo paaxod B8 OTYeTa 3a NPUXOAUTE Y PasXoguTe Ha
fasa siuHeeH Memod €b3 OCHOSA Ha 0YaKeaHus CPOK Ha NOMe3eH Xusom Ha OwfAzompaliHume
akmusu.

3emaATa ¥ BPEMEHHO USBReJeHuTe oT ynoTpeSa UHBECTULIMOHHI UMOTH He C& aMopTU3upar.

AMOPTUZALIMATE HE UHBECTALMOHHUTE UMOTK CE HAYUCNABA 0T Mecela crepsaly Meceua Ha
BLBEXOAHETO UM B eKCNIioaTayus,

4, UHBecTHUUH

4.1. [utiepHn ca npegnpuatuata koHTpoNKPaHy oT CBUNO3A 3MK ALl KoxTpon chliecTeysa,
KOraTto NPeAnpuATUETO NPUTEXaBa BNACTTA, AUPEKTHO UMW WHAMPEKTHO, Ja YNpaensaBa duUHaHcosaTa
W ONEPATUBHE NONMTUKE Ha ADYTO NPEANPUATUE C OTNEH USBIWYAHETO Ha UAroRU OT AEHHOCTTa MY,

B wxpusugyanHure duHaHcoBu otdet Ha CBUTNIO3A 3UK ALl uHeecTuyuute B AbLUepHu
NPEAnpUATKUA Ce 0TYUTAT Nno cebecToRHOCT, Hamanera e 3arybK oT obealieHka

4.2, Acouuupadn ca NpeAnpuaTUaTa, BLpXy koutTo CBWMIIO3A 3MK ALl oxassa sHauurenHo
BMNUAHKE, HO HE K KOHTPOS BLPXY (PUHAHCOBATA UM 1 ONIePaTUEHA MONUTUKA.

B uHAMBUAYaNHATE (DUHSHCOBU OTYETM Ha NPEANPUSTUETO WHBECTALIMMTE B aCOLMWDAaHM
ApeanpuaTusa ce oTurTaT .CBUNO3A 3UK All. no cebecroiHocT, HamaneHa cbe 3arybun oT 0besLeHKa

4.3. Opyrn uHsecTyMK

HorosopHuTe B3aUMOOTHOLWRRYUA C APYTW NPEANPUATIAS, No cunata Ha kouto CBUNO3A 3UK Al
Ce € aHraxvpasro CbC CTOMaHCKa AEeWHOCT, Noanexaula Ha ChBMECTEH KOHTPOS, C& TPeTUpaT u
OTHUTAT KaTO MHBECTULUM B CMECEHIN NPEANPUATUS.

5. CEwp3anu nuya

MpeanpuATHETO Taka MMa OTHOWEHWE Ha CBBLP3AHO NvUE € ABLIEPHUTE CU ApPYXecTBa,
acoUMUpaHKUTe Uny CMeCeHN NPeANPUATHS.

MpeanpraTHeTe MMa OTHOLIEHNE Ha CBBP3AHC NULIE UYpe3 SUPEKTOPU, UNEHOBE Ha OpraHuTe Ha
YNpaBfeHne Ha LpyeCTBOTO C APYIU SRYXeCTRa.

6. DUHAHCOBM UHCTPYMEHTU

6.1. 3HauMMK (UHBHCOBK pPUCKOBE OT rMNejHa TouKka Ha duHaHcosata cTabuUnHoCT Ha
NpeanpUATHETD:

C ornes AeifiHOCTTa Ha NPeANPUATMETO Ca HanuUe NPeAnocTaBKu 33 FIMXBEH PUCK, KpeguTeH
PUCK, STUKBULEH PUCK ), KOWTO [la OKEXKaT BIMSIHUE BBPXY OFIEPaTUBHATE MY AelHOCT.

Bohpexyt TOBa, NPeANpUATUETO HE W3RON3Ba (DUHAHCOBU UHCTPYMEHTU (AepusaTveu) ¢ uen
MHUMW3NpaHe Ha NOTEeHUMankmMTe NOoCNeAcTBWA OT CbLIECTBYBALLMTE MaKPOWKOHOMUMYECKKA W APYrM
PUCKORE, CBBP3AHW C BNUAHNETC Ha OCHOBHK MaKpOMKOHOMUYECKU (hakTopu.

PHLKOBOACTBOTO € paspabotiurio kpeauTHa MoAUTHKA U KPEAWTHUA PUCK Ce CRean Ha MeceuHa,
Basa.

HelcTBuATta, NnpeanpueT 3a NpeaoTBpaTsABaHe Ha sHaummuTe QUHaHCoBH pmcxoae OT InmenHa
TOuKa Ha hUHAHCORATA CTabUNHOCT Ha NPeANPUATHETO B Bbaelie ca:

< [poyysaHe Ha NOTERUMNHI KINEHTH |
- MoHuUTOpKHr Ha drHaHCOBUTE BENa Ha CLLLECTBYBALLM KNKEHTH ¥ JOCTaBYLM

6.2, Bwanpureta B NPEANPUATUETO MONATHKE OTHOCHO (PUMAHCOBUTE KHCTPYMEHTH:
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Mokynkata Ma (PUHAHCOB WHCTPYMEHT ce TpY3HaBa MO METOAa Ha fartaTa Ha ThprysaHe.
MpeanpuaTneTo NMpusHaea PUHAHCOBUR UHCTPMEHT {(HUHAHCOBUS aKTUB WK (IUHAHCOBUS NacwB) B
CBOA CHETOBOAREH DANaHC eANHCTBEHO KOTATO CTEHE CTPaHa B SOFOBOPHIATE YCHOBUSA Ha UHCTPYMEHTA.

6.2. Knackdhurkayun

6.2.1. GuHaHcoBUTE aKkTUBY C& KnacuduumpaTt B 3aBUCUMOCT OT LeNTa Ha npraobrsaHe, KakTo
cnenBa:

* QUHAHCOBKM aKTUBY, AbPXaHK 33 ThpryBase — SBbP3ONUKBIKAHN aKTUBY, NPUACBUTY ¢ Len
nonyyasaHe Ha nevanba, NPoM3TUYaLLE OT KPATKOCPOUHM KonebaHus B LUeHWUTe uny B
OUNBRCKI MaK;

o OUHAHCOBU aKTUBHK, AbKaHN Ao HACTLRBaHE Ha NafexX — Korato ca ¢ QIMKCUPAHO wnv
onpelenAemo nnauaHe 1 hukehpaH Nagex, 1 No OTHOWIEHWE Ha KOUTO HaMepeHKeTo Ha
NPeAnpPUATUETO € fa ' 3anasy S0 HacTbNBAHE Ha Nafexa UM,

* Kpeaut ¥ B3emMaHWs, BL3HMKHaNW NMbPBOHAYANHO B NPEANPUATUETC - PUHaHCOBUTE
aKTVBW, Cb3AaHEHN OT NPEeAnPUATUETO NOCPEACTBOM AVPEKTHO NPENOCTaBRHE Ha napw,
CTOKW ¥nu YCryTi.

¢ ObsiseHy 3a npogamba - BCUMKKM AKTMBY, KOUTO He MOraT A3 ObaaT OTHECEeHM KbM
0CTaHanuTe TPynNu Ha huHaHCOBUTE aKTUBK.

6.2.2. PuHaHcoBUTE Nacus# ce KNAcKMUUMPAT CLoBPa3HO LenTa NpK NOeMaHeTo UM,

OuHAHCOBY NACUBKN, AbPKaHK 33 ThPTYBaHE - UHaHCOBY NACUBI, MOETK OT NPEAnpPUsITHETO C
Hest nonyyvasaHe Ha nevanSa, NPOUETUHALLA OT KPATKOCPOUHM KonebaHus B LeRuTe UK B ANNbPCKUTe
Mapxose.

DUHAHCOBUN Nacusy, AbpXaky A0 HACTBMBAHE HA Nafex - HUHAHCOBY HaCKBW, KOUTO Ca C
HUKCUPEHO NN CRPERSNFEMO MRaLiaHe N UKCUPAH NageX, 1 N0 OTHOWEHUE Ha KOUTO HaMepeHUeTO
Ha NpeAnpuATETO € Aa fi 3anask 40 HACTHLNBaKe Ha Nagexa UM,

duHaHcoBy MacuBY, Bb3HWKHANW NbPBOHAYaNHO B NPEgnpUATMETO - (DUHAHCOBWM nacvsy,
Ch3RafJEHU OT NPEANPUATUETO NOCPELCTEOM AUPSKTHO NONyYasaHe Ha napu, CTOKA WM YCnyrn.

6.3. MbpBoHaYanHa oUeHka

6.3.1. OuHaHCOBUAT aKTMB ©e 3auMchABa NO LieHa Ha npuaobuBaHe, KOATO BKAOMBA:
cnpaseanuBara CTOWHOCT Ha JafeHOTO 3& HEro BIIOXKEHMUE 1 PAXCHAUTE NO NIBBPLLBAHE HA COENKa C
hOUHAHCOBKA UHCTPYMEHT.

6.3.2. OuHaHCOBMAT nacuMe ce 3aducnABa 1o UeHa Ha npuaocduBaHe, KOSITO BKIOYBE!
CrpaBeanvBaTa CTOMHOCT Ha NONYYEHOTO 38 HEr0 BROXEHWE U PasxoguTe Mo USBbPIUBAHE Ha CAENKA
¢ (bMHAHCOBUS UHCTPYMEHT,

6.4. lMocneasauia oueHka

6.4.1. GNHAHCOBN aKTUBY, SBPXAHN 33 TbPryBaHe 1 (hvHAHCOBY aKTUBY, 0BsABEHK 3a nPoaawEa -
Mo cripaseanuea CTOMHOCT, KOATO He Ce KOpUripa C o4aKkBaHWTe Pasxogu no npogaxGara unwn apyr
BU{ ocsoboxgaBarns Ha PUHAHCOBUTE aKTUBK,

Kpeautn v B3eMaHusi, RBL3HUKHANW TbpBOHAYANHO B NPEanNpUATHETO ¢ (DUKCKPaH nagex u
HEeObPXaHK 38 ThRPTYBAHE U WHBECTUUMW, AbPXAHW [0 HACTbMNBaHe Ha Nagex - N0 amepTUaupyema
CTOMHOCT 4pe3 13NoA3BaHe Ha MeToga Ha edekTuBHaTa NvxBa, KOATO CTOMMOCT Ce Kopurupa ¢
BECAKAKBK oTducrieHun sa ofesueHka 1 HecbbupaemocT.

Jaemn ¥ B3EMAHWURA, NPEOCTaBEeHM OT MPednpPUATMETO, KOUTO HAMAT dKKcUpaHd nagex ce
oTYNTaT NG cebecTodHoCT.

6.4.2. QrHaHCOBM MacuBK, AbMKaHKU 3a ThPIYBaHE — N0 CNPaBesnNMBa CTOMHOCT.

DURaHCOBU nacvsu, ObPXAHW [0 HACTLABaHE HA NAREX Y Bb3HUKHANUTE MLPBOHAYENHO B
NpeanpuaTHETO — N0 aMOPTUIMPYEMa CTONHOCT,

6.5. ObealeHKa

Kbm pgaTata Ha (pUHaHCOBUS 0TveT DUHAKCOBUTE UHCTPYMEHTI Ce NPOBEPSBAT 3a 00e3tleHKa.

OBeslieHkaTa Ha UHAMCOBUTE aKTUBW, OTHATAHM NO CRIPABEANKBA CTONHOCT W KacMhuLMpaHy
KaTo UHAHCOBU aKTMBY, HbPXaHW 33 ThPryBaHe & OTYMTAT KaTo Tekylin (DUHAHCORK NPUXoan WK
Texywi huHAHCOBN Pa3xXoan.

Obesuetkara Ha (MHaHCOBUTE aKTUBY, OTUMTaHY N0 CNPABEArMBA CTOMHOCT 1 KtacuduLmpanHm
(huHaHCcoBU axTuey, 0bBsBeRn 3a npoaaxba ce oTUUTAT KaTO TeKYLUY DUHAHCOBU MPUXOAH UK TEKYLUM
hPUHSHCOBI pasxogu.

ObBeaueHkaTa Ha YWHAHCOBUTE AKTUBW, KNACUDULIMPaKY KaTo KPeauTh U B3&MaHKUA, Bb3HUKHANM
MePROHAYANHO B NpegnpUATUeTO W ALPKAHW 33 TbPprysaHe, ¢e OTYMTa KaTo TEKYLUW (puHaHCoBK
MPUXCEW MM TEKYLLY (DMHAHCOBK pasxogn.




ObesuenkaTa Ha DUHAHCOBKTE aKTVBW, OTYUTAHW MO aMOPTH3UPYEMa CTOWHOCT C& OTYNTa KaTo
PUHaHCOB Pasxom,

6.6. OTnUCBaHe Ha UHAHCOBIN UHCTPYMEHTN.

MpeanpuatueTo OTMNEBA USUATO YN YaCTUHHO (DMHAMCOBUTE CU MHCTPYMEHTYU (BKIIOYUTENRHO
npousTudauTe o7 obesreueHns) eqUHCTBEHC KOTATO AOTOBOPEHUTE NPaBa WK 3a4BIMKEHNA N0 TAX
Obpar roracemu. [ocnegHoTo e Hanuue npu: peanuavpaHe Ha npaeaTa unM ypexflade Ha
3aABIMKEHUATE; OTKA3 OT NpaBara uin OTMeHAHE Ha 3agbIDKeHWsATa; K3TMYaHe Ha cpoKa 3a
peanuanpaHe Ha nNpapata UK 3a ypeXXgaHe Ha 3aibImKEHUATA.

7 CToKoBO-MarepuanHu 3anacy
MNMpunaraHUAT MeETOO 33  OTrMACBAHE Ha CTOKOBO-MAaTEpuarHUTE  3anach  [pu  TAXHOTO

noTpedneHve e Meroha Ha CPeAHONpeTErneHa CToMHOCT, ChMmacHo npunoxummua CC2, CpennaTta
CTOMHOCT Ce M3YMCNABA CNes BCAKD MOcThNeHue Ha CM3,

8. TbproBckn n gpyrn B3eMaHus
THLProBCKUTE 1 APYTM BIEMaHWA Ce OTUWTAT M0 THXHATE UCTOPUYECKATA LEeHa. 8K ONO8ecmAsaHe
Ha (hUHAHCO8U UHCIPYMEHMU)

9. flapu U napuyHU eKBUBANEHTH
Napure 1 NapuuHnTE EXBUBANEHTI BKIOMBAT HafMYHIK NAPUMHI HarmuHOCTY 1 pasnnatiaTernHu
cMeTkY B Gakkn.

10. lavbuyu oT Aeyandara

HaHbkeT Bhpxy nevanbaTa 3a roanHaTa NpeacTaBnRBa TeKyW it OTCPOMEHN daHblUu, JaHbKsT
BBPXY Nevanbara ce npusHasa B OT4YeTa 3a NPUXOOWTE U PAIXOJUTE ¢ UIKIHOUYEHUE Ha TO3K, OTHaCHLL
Ce QO CTaTuK, KOWTO Ca MPU3HATH AKPEKTHO B KanuTana, Kato B TO3W chydail ToW ce rnpencrassa B
Karmrana.

TekyLinAT flaHkk ca cMaksaHuTe aHbYHK NNALaHWA BLpXY ofnaraemara fevanba 3a rogvMHaTta,
npunaraikn AaHLYHUTE CTaBKM B CWIa KbM AATaTa Ha M3roTesHe Ha 6anaHca ¥ HAKOW KOpexuMn Ha
ObMKUMUA [aHbK, OTHACALN ce 3a NPpeaAXoaHN MoauHI,

OTCPOMEHUAT AaHbK € Haducnex Kato ce fnpunara fanaHcosus MeToq U ce oTHacs 3a
BpemeHHuTE pasnumky mexay DanakcosaTa CTOWHOCT Ha akTUBKTE W nacusuTe 3a Uenute Ha
CHETOBOAHOTO MM OTUUTAHE W BaNaHCoBaTa UM CTORHOCT 3a AaHbYHY Henn. Pa3meptT Ha OTCpoUYeHns
AaHBK 8 OCHOBAH Ha O4aKBaHUA HaUYWH Ha peanusaliis Ha aKTUBUTE UMK YPeXaaHe Ha NacuBuTe, Kato
Ce nmpunarar JaHp4YHUTEe CTABKW B CUNa KbM AaTaTa Ha W3roTBRHE KA DanaHca Wi Tesw, KOWTO ce
OYaKear fa ObAAT B cuna cref Hes,

AKTUB 710 OTCPOU4EHU AaHbiit C& HauucnsBa camo 40 pasMepa, A0 KONTO & BhLIMoXHO Obaella
obnaraema nevanba fa Ovae HanvuHa Npy yCroBUe, Y& HEMINON3BAHUTE JaHBYHN 3arySu U KpeauTy
morat Aa 6bgar mnanonssaHn. OTCpodeHUTe AaHBYHW akTUBU Ca HaMmaleHu C pasmepa Ha Teau, 3a
kouTo BBAeLiaTa M3roga He e nosede BepoAaTHO ga Obfe peanusvpada. HenpuaHaTuTe akTMBM NO
OTCpOYeHK SaHBLM U DanaHcoBaTa CTOMHOCT Ha fpU3HATUTE aKTUBM NG OTCPOMEHN AaHBUM ce
npepasrnexaaT kKbM fartata Ha BCeKW (PUHEHCOS OTYET, 3a Ga Ce NPEeLleHW OTHOBO CTErneHTa Ha
BEPORTHOCT Ja UMa JocrarbyHu Obaelyn aaHbuHu nevandu, cpelly KOUTO MOXEe Aa Ce MPUCAagHe
Hamansemara BpeMeHHa pasnvika, JadbyHaTta 3aryba v Lasbusns KpeguT.

[lacmB no OTCpOYEHU [anblUy Ce fpyU3Hasa 3a4biPKUTESTHO 3a BCUUKM BL3HKKHaNW obnaraemu
BPEMEHHY Pa3nuKu,

11. OGe3ueHKa Ha akTUBK

Banadcosata crohqocT Ha aktusute Ha CBUNAO3A 3UK Afl, ¢ #sknioueHue Ha CTOKOBO-
martepuanHuTe 3anacy, aktMeuTe, npugobusaHu Ypes AOroBOpK 3a CTPOWUTENHA AEHMOCT, aKTUBUTE,
npoK3TUYaM OT J0X0AKM Ha nepcoHana, MUHAHCOBUTE akTvBK, BKNOMeHW B ofxesaTa Ha CC 32
+LDUHEHCOBY VHCTPYMEHTU®,  KHBECTULMOHKUTE WMOTU, OCUEHSIBaMu Mo ChNpaseariuea CTOMHOCT,
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BUoNorutHUTE akTUBY, OLEHABAHU NO CNPABEANIMBA CTORHOCT, HAMANEHa ¢ O4aKBaHKTE PasXo[u Mpu
npofaxba 1 OTCPOYEHW AaHBHHWM aKTVBK, Ce NPEepasrfex]a KbM BCAKa flata Ha WU3rOTBRHE Ha
Banauxca, ¢ uyen ga ce naeHTUdULMpa HanuiueTo UM He Ha NpusHauy 3a obesueHka.

B cnyvall, 4e ce ycTaHoBW Harnwuuke Ha npusHauw 3a obesueHka ce npasy npubnusutenxa
OL{EHKa Ha BL3CTAHOBKMATA CTONHOCT Ha ChOTBETHUR aKTUR.

3aryBa oT obesteHka ce MPU3HaBa BUHark U eAUHCTBEHO B Criyuan, Ye BanaHcoraTa (NPeHocHa)
CTOMHOCT H& 6UH aKTUB 1Ny rpyna akTUBY, reHeprpalia NapuiRn NOCTLINEHNS, YacT OT KOATO € TOI,
npesuilasa HeroBaTa Bb3CTaHOBMMA CTOWHOCT. B To3w cniyyalh BanaHcosaTa CTORHOCT Ha aKkTusa ce
Hamans Hpes OTPasABAHETO KaTO TEKYLL pasxol 3a GefiHocTTa Ha 3aryda oT ofealieHka 110 pasmvepa Ha
Heropara Bb3CTaHOBUMa CTOAHOCT.

Fpy obesuerka Ha ABNroTpaeH mMaTepuaneH Wy HeMaTepuaneH aKTus, 3a KOWTO e Ch3fafeH
peseps OT locnenBaila oueHka, arybara or obesleHka ce oTpasasa B HamaneHue Ha 1031 peaeps.
Axo sarybata ot ofesyeska e No-rofamMa 0T Cb3JafeHnA Peseps, NPesuLLIeHNETO Ce 0TPa3aBa KaTo
TeKyl| pa3xof 3a AelHocTTa,

Axo cnefl uwsskpileHa obesleHKka Ha aKTB HEeroBaTa BhL3CTaHOBUMA CTOMHOCT NpPEeBwiL
BanaHcosaTta My CTONHOCT, C& OTPa3ABa Bb3CTAHOBABAME Ma 3aryfarta ot ofesueHKka - KaTo Tekyiy
NpUXoh OT REWHOCTTa - [0 pasmepa Ha npefaxopHaTa ofesueHka W camo, KoraTo 3aryGata oT
cbealieHka Npes NPeaxoaHy NepuosM e Buna oTueTeHa KaTo Tekyly pasxoh U A0 pasMepa Ha Tosu
paszxoq.

12. TIpOBU3IUMN, YCHOBHN 3a0bIIKEHUA U YCAOBHU aKTUEBMW

12.1. [poBuaus ce npuaHasa B HanaHca u kaTo Teky pasxod, korato CBUTO3A 3UK Afluma
fIpaBHO WNM KOHCTPYKTUBHO 3aAbIdKeHue B PesynTarT Ha muHano cuvbuTve, N vMa BepOATHOCT 3a
noKpusaHeTo # Aa Obie Heobxogum onpefeneH M3XOAsALW NOTOK, ChibpKalll MKOHOMUYECKN T10M3u,
IposususiTa € peartHo CoLUlECTBYBALLO 3a8k/DKEHUE Ha NPednpUATUETO KbM AaTaTa Ha hUHaHCOoBMUS
OTYET, 33 KOBTO CYMaTa WA BPEMETO Ha NoracABaHe ca HECWIYPHW, Heompedenmm ¢ TOYHOCT.

3a npusHasaHeTo # ce npunara Hai-pobpata W HagexaHa nPUBIMSUTENHa OLUeHKa Ha
pasxofuTe, HeobxoAuMK 32 MOKPMBAHE HA TEKYWOTO 3afbiDKEHUE KbM JaTaTa Ha SanaHca, npw
OTU/TAHETO HA KOATO CE& B3EMaT NOA BHUMAHWE PUCKOBUTE W HeCcUrypHu CcLBUTUS u obcrosTencTsa,
KOWMTO MM CLNBLTCTBAT.

KoraTo ehekTsT OT BpemeBaTa CTORHOCT Ha napuTe € Chil|eCTBEH, CyMaTa Ha fpoBUSUWTE ce
AWMCKOHTUPA KaTO C& W3non3sa AWCKOHTOBaTa Hopma npeawr obdnarase ¢ BaHbil|, OTpasssaila
TEKYLUUTE nasapkyl OUSHKY Ha BPEMEBATA CTOWHOCT HA NApUTE W, aKke e MOJAX0AALI0, CneyupuyHUTe
34 3a0bIMKEHUETO PUCKOBE,

KM BCAKa AaTa Ha Sanadca CyMUTE Ha MPUSHATUTE NPOBU3UY Ce MPepasrnexaaT i U Kopurupar
- AKTYanusupaTt 4pes [oHa4YMCNABaHE Ha MPOSU3UKM MUNW Ype3 HamaliBaMe Ha Beye OTJerenuTe
MPOBU3NN, C Lien TaXHaTa Hali-nobpa npubnusuteriya oueHka. B cny4ante, B KOUTO ce yeTanoBwM, ve 33
MOFaCABAHETO HA 334 BIMKEHNETO BEYE HE € BEPOSITHO [a HACTBIN U3TUYAHE Ha PeCcYpPCH, ChabPXKALLN
UKOHOMUMECK MOk, MPOBUAKATA Ce pelHTerpupa.

Crpebuu cnopoBe
KbReTO € BEeposTHO onpefeneH W3XoAall NoToK, ChABLPKALY WKOHOMWUECKK nonsn, 4a Obae

HeoBxopnM 3a NokpusaHe Ha sagbmkerue no cegebed cnop, NPegnpuUATUETo MpKUaHaBa NPOBU3MS.

lMposuauaTa ce Basupa wa Hait-gobpaTa oleHKa KafeHa OT WPUANYECKUTE CbBETHUUM Ha
npeanpusTueTo. B cnydante, xoratoe He Moxe ga Guae HanpaseHa HagexaHa oueHka Ha pasmepa Ha
334 bIMKEHKETO CE ONOBECTARBA KaTo MOTEHUMANHO 3afbIDKEHNE,

fpecTpyKIypupase
FlpoBuans 3a pasxofln 3a npecTpykTypupaHe ce npuskaeart, korate CBUNO3A 3UK A uma

nofpobeH oguLMarer nnad 3a NPecTPYKTYPUPaHE C KOHKPETU3URaHN oBeKT (CTonaxeka AelHOCT Wi
4acT OT Tasu AEWHOCT), MPUHLMNHO 3acerHaTuTe oBnacTy, NpuSnuanTenHUA BPol CIyXUTENn, KOUTOo
Tpadea Aa OrAaT KOMMNEHCUpaHK, pasxoanTe, HeDDX0AUMIN 3a USBBPLIBAKETO Ha NPECTPYKTYPUPAHETO
¥ PECTPYKTYPUPaAHEeTO & 3anodHano unu e obaeero nybnuyHo,

Byuaelty onepatmeHy pasxoau He ce NPOBU3UPAT.

Pasxogu 3a AeMOHTaX ¥ NiBayanaHe oT vnomeﬁa




MNMpoBuana 3a pasxoln 3a AEMOHTAX Y U3BAX[aAHE 0T ynoTpeBa ce npusHasar, xorato CBUNTOIA
3K All vMa [10roBOpHO 3agbrmkeHue, OT KOeTo npousTuya HeobXoaumocTTa oT npemectBaHe,
AEMOHTUpaHe, u3Baxaade oT ynoTpeba Ma ChUECTBEHK 38 [EAHOCTTA aKTNBUY, KOBTO 06CTOATENCTRO &
CBBP3aHO ¢ U3TU4YAHE Ha ofpedeneH fOToK, ChABPXALL UKOHOMUYECKM NoN3N.

MpoBusKA ce NpK3daBa A0 OYaKBaHWH PasMep Ha pasxoauTe Ha Dasza ekcnepTHa OueHka Ha
HE3aBUCUMIt EXCREPTU UAW BLTPELIRY CELMANIACTL).

Pa3xogu 3a cnassaHe Ha OKONHarta ¢chena

B cnyvauTe, B KQUTO NO CUiaTta Ha 3aKOHOBM W NOZ3AKOHOBK HOPMAaTUBHK akrose CBUNOS3A
3K ALl cnepea fAa nnaxupa W Hanpask PasXOAM 33 HamansBaHe Ha BPEAHOTO BIIASHUE BbpXy
oKonHaTa cpeAa, WM Bb3CTaHOBSBAHE Ha WETWTE, HaHEeCeHW BbPXY OKoMHaTa cpefla, ce npu3HaRa
npoBU3NSA.

Mposu3na ce NPU3HaBsa 4O 0YaAKBAHWUA DPA3Mep Ha pasxoAnTe Ha Gasa eKCnepTHa OLEeHKa Ha
{HE33BUCUMK EKCMEPTU KUNK BETPEILHN CHeUManincTi).

lapaHuu 3a NpoayKIU

C ornep onepatusHata perHoct CBUIIO3A 3WK Afl e noeno aHraxuMesT 33 rapamLvoHeH
PEMOHT U NOAMSAHA Ha MacT OT peanusupaHuTe Ha nasapa fpoayKTk Npyu yCTaHoBABaHE Ha dedexT4.

[TposusnA Ha aHraKUMeHTa 3a TAaPaHLMOHEH PEMOHT U NOAMSHA ce npusHaBa [0 0YaKBaHWA
pasvep Ha pasxogute Ha Oaza eKCNepTHa OLUEHKa Ha (He3asuCUMMK EKCNEpPTU WAK BLTPeLlHW
cneynanneTi).

NpoeuzuM 3a AoXoaU NPKU NEHCUOHUPaHEe

IpY)XecTBoTo He OTHYUTa NPOBU3UM_NO_ABLATCCHOYHM HOXOAWM Ha HepcoHana npw
NeHCUOHUPAHE ; 3AUIOTO CYMATA € HeChIHECTBeHA.

12.2. Karo yenoshu aktusy 8 .CBUNO3A 3UK All ce TpeTupaT BL3MOKHUTE aKTVBY, Bb3HUKHanm
B PE3YNTaT Ha MuHaNuW cuOuTHR K YUETO ChlUEcTBYBaHe dje ObAe MOTBBLPASHO EAUHCTBEHC OT
HAcTLNBAHETO UNYM HEHACTBLMBAHETO Ha €AHO MK NoBe4Ye HecurypH Bbaellr ChHOUTUS, KOUTO He ca
13LAM0 Nog KOMTPOna Ha NPesnpuaTUETO.

12.3. Karto ycriosHu nacueu B CBUNO3A 3UK ALl ce TpeTupar:

12.3.1. BeamoxH{Te 334%IDKEHUA, NPOM3TUYAIULK OT MUHaNK CEOUTUS, PE3YNTaTLT OT KOUTO LWie
Obe NOTBLPAEH EANHCTBEHO C HACTHMBAHETO UM HEHACTLNBAHETO Ha €4HO UNY NMOBEUE HECUIYPHY
Sbpewm cuBUTHS, KOUTO HE Ca U3LAIOo N0 KOHTPONA Ha NPeANPUATUETO.

12.3.2. HacTosaumn sanbivkerus, npousTUYaLLi 0T MUHanK CbBUTUS, KOUTO HE Ca MPU3HATHK BLBE
(PUHEHCOBUS OTYET UNK 33LL0TO HE € HanuLe BePOATHOCT NoracABaHETO UM 3 AOBeAe [0 W3TuuaHe
Ha MKOMOMWYECKK NMON3KU, WK 33U30TO cymMaTa Ha 3agbiKEeHUETO He MoXe Aa DbAe OCTOMHOCTeHa
JOCTaTbYHO HAZgEXOHO.

13. Aoxonm Ha nepcoHana
B npepnpustueTo ca peanusupat U HAYMCASIBAT CyMK 3a OOXOAM Ha fepcoxana no Buose,
Kakro cnensa;

13.1. Kpamxocpoyny doxodu Ha nepcoHana - OHE3W OOXO4W Ha NepCoOHaNa, KOWTO cTasar
HaMLNHO U3NCKYeMU B pamKkuTe Ha 12 Mecella Criell kpas Ha Nepuosa, B KOATO NepcoHan®T € NonoXin
TPYA 3a TAX.

[TpeaAnprATUETO NMPU3HaBA KaTo 3adkiPKEHNUE HEAMCKOHTMPaHAaTa cyMa Ha OUEHEeHUTE pasxoau
no naarter roguileH OTAYCK, o4akBaHu Aa BbhaT 3annaTteHl Ha CHyXUTenuTe B 3aMsaHa va Tpyaa um
32 MBMUHaNUA OTYETEH nepuod.

13.2. foxo0u npu HanyckaHe - [OXoAN NP NPEKPATABAHE Ha TPYAOBOTO WNWM ChyXeBHOTO
NpaBocOTHOLLEHWUE NIPen HOPMaNHWS CPOK 3a HeHCUoHMpaHe.




14. Nusunr

14.1. Akmueu no purancosoobebpiaku dozoeopu

AKTUBY, HaeTv no ¢MHaHCOBOOBEBLP3aHK [OTOBOPW, 3a KOUTC NPEANPUATUETO noema
3Ha4YUTENHA CTeneH BCUYKY PUCKOBE W u3rofu, CBLP3aHWM Cbc COBCTBEHOCTTa BbLPXY akThsa, ce
KnacupuumpaT Karo buHaMCcoB AKSKHE.

B Ha4anoTo Ha NU3UHIoBUS AOrOBOR KaTo 3a4biKEeHWe Ce OTYMTa OnpefereHaTa B Acrosopa
oblia cyma Ha HaeMHUTE MNAaLaHus.

AKTuB®TE, NPUBOBUTY HPES (DUHAHCOB NUSMHE C& OTYNTAT fPY THPBOHA4ANHOTO UM NPUHABAHE
C pas3Mep, KOWTo B HAVanoTO Ha NU3MHIOBMUSA JOrOBOP € PaseH Ha CrpaBeaNBaTa CTONHOCT Ha HaeTus
aKTUB UK, aK0 € NO-HUCHK - 10 CerallHaTa CTOMHOCT Ha MUHUMANHUTE MU3NHTOBY NNALLAHNA.

Pasnukara sexay cnpaBefnuBaTa CTORHOCT WM CTOWHOCTTA Ha MUHUMAaNHWUTE MASUHIOBU
nnatlanlnst U onpefeneHata B £oroBopa obuia CcyMa Ha HasMHUTE MRauiaHWA Ce OTYATA KaTo
(pMHaHCOB pasxof 3a ShASwn NepUoLK.

Kato Texyw( pUHaHCOB PasXon 3a Nepuofa Ce ApusHasa 4acT oT (MHAHCOBUSA pa3sxch 3a
fwaewn nepuoaun, NPOMNOPLUMOHANRHO HZ OTHOCUTENHUS [SN HA ABMHKAMUATE MUHUMENHU AUVHIOBM
nriatiaHys No JOresopa 3a neproda s obulata cyma Ha NOroBOPEHUTE HAaBMHEYN NNalaHKA.

AKTUBYA, [pPefocTaBeHn Mo GUHaHCOBOODBBP3aHK AOroBOPK, 3a KOUTO MPEAnpUSTUETO
NPEXs8HRIIA B 3HAUNTENHa CTeneH BCUYKM PUCKOBE W U3TOAK, CBbP3aHW ChC COGCTBEHOCTTA BLPXY
akrusa, ce knacuhLUnpaT KaTto QUHAHCOS FIK3UHT.

B HavanoTo #a Nu3nHroBUA A0roBOp KaToO B3EMaHe ce OTYWTa onpegeneHara B forosopa obwa
CyMa Ha HaeMHUTe NnawaHks,

PasnukaTta mexgy oblyaTta cyma Ha JOrOBOPEHATE HAEMHMW NNALLAHWS U CpaBedsMBaTa LeHa
Ha OTAaAeHUA aKTUB Ce 0TpasfABa Kato (PUHaHCOB Npuxod 3a Sbaeily nepuogm, KOUTo ce NPU3HABAT B
TEKYLUA NEPUOA, MPONOPLMOHANHO Ha OTHOCUTENHIA AAn Ha NoANeXawmTe Ha NonyJYasaHe CyMu no
Aorosopa 3a nepkoaa B obilaTta cyma Ha AOTOBOPEHUTE HAEMHIW M1aLaHUA.

14.2. Akmueu o excnnoamayUuoOHHU IU3UH208U 0020€0pU
14.2.1. [nawaHus no ekcnnoaTauyoHeH rMuskHr

MnawaHns (HaYMCNeHUTe HAEMHU BHOCKKA) N0 EKCTINOATALMOHEH JNUAUHF, MO KOWTO
NPeAnpUATUETO € CTpaHa - HaeMaTesl Ce NpW3HaBaT KaTto pasxofd 3a BLHILHM yCiyr Ha Gasa
MNHEAHIA METOA 33 BPEMETO Ha NPOABITKUTENHOCT Ha JIUIUHTOBUS 4OroBop.

14.2.2. TnalaHust no eKCToaTauMoHEH NMU3MHN, N0 KOWTO NPeanpuaTUETO € CcTpaHa -
HaemMoaaTell Ce MpusHaBaT Karo MOCTLINEeHWs OT fpoaaxdu (Haemu) Ha Baza numeRHUs mMeTop 3a
BPEMETO HA NPOJBLIMKUTEIIHOCT Ha JIU3UHIOBUSA JOFOROP.

MpeanpuatueTo He OTA3Ba Ha eKCN0ATALMOHEH NU3UHT WHBECTULIMOHHU UMOTY, MALLvHU,
CHOPLKEHUS, APYTA,

15. THProBCKM U APYTY 33 bIMKeHUs

THPrOBCKUTE 3aBLIMKEHUS, NTMXBEHUTE 38EMU 1 KPEAUTY C& OTUUTAT fTHbPBOHAYANHO MO LeHa Ha
npupobusade, HamaneHa ¢ MPUCLIIUTE pPa3XOBW N0 TpaHsakuymsaTa. Chea NhpBOHAYANHOTO
NpusHaBaHe, JWXBEHWTE 3aeMWU 1t KpPeguTu Ce OTYUTAT Mo aMopTUIMpyema CTOMMOCT, KaTo BCAKa
pasnuka Mexay HoMUHAnN 1 pasmepa Ha nagex ce oTyuTa B obema Ha pasxofuTe npes fepuosa Ha
nonseade Ha 3aema Ha Oasa eeKkTUBHWA NMXBEH NPOUEHT (suX OnosecmsigaHe Ha huHaHCOsU
UHCMpyMeHm).

16. lpuxogu

OcHoBHUTE U3TONHULIM HA NPUXOAU Ca NPUXOZM T npopaxba Ha NPOAYKLMA,CTOKIA U YCITYTHA.

lMpuxoa®T 0T npogaxbaTta Ha aKTUBKA Ce NPU3HABA, KOraTO 3HAYUTENHA YacT OT PUCKOBETE U
nonauTte, NPUCHLLLU Ha COBCTBEHMOCTTA, Ce NPEeXBLPIAT Ha Kynysaua, HaNMLe e VKoHOMUYEecka 13roga,
CBbp3aHa CbC cAenkata fo npogmkbarta v HanpasewuTe pasxoLuU WnKM Teal, kouTo Wwe OHbgar
HanpaBeHY BBB BPb3Ka CbC CAEKATa, MOraT HagexXaHo Aa ObAaT UsuncneHn,

Flpuxofu OT U3BBPLWIEH YCNYTA Ce MPUSHABAT NPONOPLIMOHANIHO Ha CTEeNeHTa Ha 3aBbPLUEHOCT
Ha ycnyraTa KbM AaTaTa Ha fanaMca npu yCnosue, Ye pesynTaThT OT chaeflikata Moxe Aa Ce oLeHU
HapexaHo. ETanbT Ha 3aBLPLIEHOCT Ce orpefens Ha 6asa  TexHonorvuHn onepaumu. JiuxeuTe ce
MPU3HaBaT TeKylllo rponopUWoHanHo Ha BpemeBata 6asa, KOATO OTYNTA EIEKTMBHUA HoXog OT
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aKTUBa. JINXBEHUAT NPUXOL BKNIOYBA PAIMMKATA MEXDQY OTHETHATE CTOMHOCT Ha ABNTOBOTO BMOXEHUE
¥ cymata my Ha nagexa. EdexTuBHUAT goxod ce onpesens upes NUXBeHUA NMPOUEHT, C KOWATO ce
AUCKOHTUPA MOTOKLT OT ObASWINTE NapuuHU MOCTBLINEHNR, O4aKBAHW NPE3 Cpoka Ha NMoAsBaHe Ha
aKTMEA, A0 CymaTa Ha HadanHaTa OTYeTHa CTOMHOCT Ha aKkTiea.

flvleH3noHHUTe BB3HATPaXKAEHUA CE NPU3HABAT cropes pasnopedbuTe Ha ChOTBETHOTO
cnopasymeHue,

OusuieHTuTe ce NpU3HABAT, KOraTo Ce YCTAHOBW NPaBOTO 3a TAXHOTO nonyyasaxe. KoraTo
AVIBUAEHTHA OT KanuTanoRk teHHW KHUKa ce OBRBAT OT HEeTHWA [OXO4 NPEeAn rpuzoBuBaHeTo, Teau
AUBWAEGHTU Ce Npucnagar oT BanaHcoBaTa CTOMHOCT Ha LBHHATE KHIDKA.

16. NpomeHn 8 NPUGIU3IUTENHATE CUHETOBOAHYU CTONHOCTH

T UBroTBAHETO Ha (PMHAHCORUTE CWU OTYETU TPEANPUATUETO USMOM3Ea NPUDNUIUTENHU
CYETOBOAHW CTOMHOCTYM 3a OLEHKA Ha nouMTe B3eMakua, MaTepuanHuTe 3anach, aMopTuIupyeMuTe
aKTWUBW , APYF} C e, OCUryDsBaHEe Ha IOCTOBEPHOCT Ha NPEACTaBEHATa B OTUETa UHDOPMaUMA.

Mpes oT4YeTHUS Nepuog, HAMa NPOMAHRA Ha NPUBNA3UTENHATa CYETOBOAHA CTORHOCT, M3RON38aHa
3a OUeHKa Ha NOLWMTE B3IEeMaHUA, MaTepuanHuTe 3anacu, aMopTUUPYEMIUTE aKTUBH.

17. Edbexrn oT npoMeHuTe BLB BaAYTHUTE KYpCcoBe

Tekywa oueHka Ha BarlyTHuTe akTueK U nacveu 8 CBUNO3A 3UK ALl ce #3BbLpLIBA EXelHEBHO.
KuMm fatata Ha 13roTesHe Ha FOAMILENA (UHEHCOB OTYET € U3BBPLISHA OLIEHKa Ha BanyTHUTe
AKTUBU 1 NACKBIN N0 IAKITHOYUTENEH KypC.

18. dyHgameHTariHn rpewxu

Mpes oTyeTHUA Nepuos He e KOHCTaTMpaHa fpellka, CBbP3aHa C NPeaCTassHe Ha (bUHAHCOoBO-
cueToBoAHaTa MHpopMaLKa 3a NPeaxoiHn neproan — 2010-2015 | koAaTo Aa ce kKnacuguLupa kaTo
(hyHpameHTanHa no cMUCKNA Ha npunoxumua CC 8 1 fa BMUAE ChLUECTBEHO Ha MROPMALIMATA BLB
hMHAHCOBUTE OTHETK 3a TE3¥ NEPUOLM.

3a Kopurupake Hva dyHaamexHTansu rpewky Ceunoza 3WK All npunara Flperopsuntenyns
noaxoa.

198, Mpomenn B CHUETOBOQHATA NONUTHKA

B npeanpusitieTo He ce TPETUPA KaTO NPOMSRHA HA CHeTOBOAHATA NONUTIKE:

a) MPUeMaHeTo Ha CYEeTOBOAHA NONWTUKE 33 CbOBUTWMA W CHEMKW, KOWTO Ce pasnuuyaBaT f1o
ChLLECTBO OT CNYMWUNUTE Ce NPeau TOBa CHLOUTUR UMW CoEeNnKU;

) npremaneTo Ha HOBa CHETOROAHA MONUTIKA 33 CHBUTUA ¥ COENKY, KOUTO Me ca ce Cryusany
Apeaiu T08a AN ca DU HE3HAUKTESHN.

Flpea TekyLma 0THETEH Nepuofl He ca HanpaseHU NPOMERH BLB BL3NPULTATATa W ApUNaraxa go
Ha4YanoTO Ha OTUYETHUA NepPUos CHETOBOLHATA MONMUTHKA.

20, Bu3axsecKoMBUHaLUY
Mpes Tekyuus oTueTeH Nepuoa He e ockilecTBeHa BusneckombuHauma npuaobrsaKe.

T




IV, NOACHEHWA

1. BenroTpaiHy HemMaTepuaniy aKTHEK

Ovaxearu cpokoee Ha Nnojie3eH XUeom Ha
drnzompaliHime HeMamepuansy aKmueu

CpedHa Hopma Ha nonesed xueom (200.)

2016 2. 2015 2.
noacBpeHns Ha HaeTH aKTHBU 8,7 6,7
NporpamHi NpOAYKTI 2 2
Bpyrn ALNroTpaiHn HemaTepuanty aKTyRK 6,7 8,7

JpyxectsoTo Uma ABnroTpaiHiy HEMATepnanin akTyek ©

Hyfega BanarcoBa CTORHOCT.

Hvnzompatnu HemamepuanHuu akmueu ¢ Hynega
banancosa cmoiiHocm

Omvem#Ha cmodrocm (xun.na.)

2016 2.

2015 a.

nporpaMBy RPOAYKTH

1

1

O6wo omyemua cmoiiHocm:

1

1

2. lunrorpadiHn matepuaniu aKruem

2.1, OyakBaHu cpokoBe Ha NONE3eH HKUBOT Ha AbNrOTPANKUTE MaTEPUaNHI aKkTHau:

Ouaxearu CPOKOBE Ha NONEe3eH ugom Ha
drnzompallHume MamepuanHy akmuesu

Cpedna HopMa Ha rnoneseH xugom (20d.)

2016 2. 2015 2.
Crpagu 25 25
MawuwHw, MponssogeTeeHo obopyasade u anapaTtypa 11,4 11,4
CropoieHus 25 25
TpaxcnopTH cpegeraa 10 10
ABTOMODNAN 4 4
CronaHckn wHBEHTap 8,7 B,7
Komnorpu 2 2

LPYECTBOTO UMa AbIroTpalint MaTepranHu akTUBIA C Hynesa Banakcosa CTORHOCT.

Huneompaiinu Mamepuanuu akmueu ¢ Hyneea banaHcosa

Omuyemia cmodnocm (xun.ne.)

cmolitocm 2016 2. 2015 2.
MalusnHu 158 116
ABTOMODUNK W TPEHCRGPTHI CPEsCTEa 465 444
CronaHcKky uHEeHTap 18 19
KomnioTph 11 11
Obto omyemsa cmoliHocm; 653 590

afZ




2.2, B NelHOCTTa CY NPEANPUATAETO He ce U3NON3RAT ALNTOTPARHN MaTEPUASTHIA aKTUBM, BBPXY KOUTO HE

npuTexasa npago Ha cobcTBeHOCT,

2.3. [pyxectBoTo #Ma NPEAOCTaBeRn ABATOTpalHK MarepuanHu akTuau 32 ofesnedapade Ha
334 bIKEeHKs Ha NPEANPUATUETO K 3a obeaneuasaHe 3aRIKEHNA Ha SPYTI APYXKECTsa.

2.4. Kobm gaTaTa Ha (hUHAHCOBUA OTYET, NPEANPUATHETC HE € NOENO aHraXUMEHTH 33 npuaoSusaxe Ha
SBMrOTPaiHN MaTEPUanHU aKTUBK.

3. WHBecTULUHOHHK UMOTKH

3.1 NpuagobusaHng, npeodpazysaHna NPe3 Nepruogs Ha MHBECTULKOHHU MMOTH:

506 6 2016 2, 2015 2.
flpudobusanus, npecbpazysanus
Ha UHBECMIULUOHHU UMOMU 3emu Cepadu | O6uwo: 3emu Cepadu | O6uo:
{xun.ne.) | (xun.ne.) | (xun.ns.) | (xun.ne.) | (xun.na.) | (xunne.)
MNpuacGrearuna 0 0 0 0 23 23
MpecBpalyeana OT UMOT, ON3BAH 0 0 0 0 0 0
oT coBCTREHMKE
Beuuro: 0 ¢ 0 0 23 23

3.2, QuaxsaHWTe CPOKOBE Ha FIONEe3eH MUBOT Ca KaKTe creasa’

OvyaKeaHu CPOKOGE Ha ITONe3eH KUBOM HA Cpedra Hopma Ha nonesex xugom (200.)

ugecmuluoHHU UMamu

2016 2. 2015 2.
Crpaau 25 25
3.3 OceoBoxaasaHua 1 npecdpadysaHus Npes Nepuoia oT MHBECTULMOHHN UMOTH:
Ocgobondaganun u 2016 e. 2015 2.
npeobpazyeaHus om Semuy Cepadu | Obuwio: 3emu Cepadu | Obuio:
UHGECMULUOHRU UmMomu (xun.ne.) | (xun.ne.) | (xun.ne,) | (xunne.) | (xun.ns.) | (xusm.ne.)
Mpoaaxbu 0 18 18 3 67 70
Beuyko: 0 18 18 3 67 70

3.4 NapameTpuTte no CASNKUTE, CBbP3aHK C npodaxda Ha UHBECTULUMOHHW UMOTK NPes Hepuoas WMaT

Buaa:
Mapamempu o cdenxume, 2016 2. 2015 &.
cenp3au ¢ npodaxba Ha 3emu | Czpadu | O6wo: | 3emu | Cazpadu | Obuio:
UHeecMULUOHHU UMOmu (xun.ne.} | (xunne.) | (xun.ns.) | (xun.ne.) | (xun.ne.}) | (xun.na.)
{Ipuxop oT KOHKPETHATA CAENKA 0 15 15 18 125 143
BanaHCcoBa CTOWHOCT Ka
WHBECTULMOHHUA UMOT KoM f8TaTa Ha 0 11 11 4 43 47
npodambaTta
fleyan6a/zazyba om cdenxama. 0 4 4 14 82 96

.




4. UuBeCcTUL U

4.1 [ipy»ecTsoTo NpuTexasa “HBECTULAKN B ABLUEPHHU APEANPUATIAS.

MpouenT na Coberaen IMeuanba nnu
HaumenosanKe ¥ celanime Ha Passep na c:g:ii;:?: ? ];ar:];a:,rﬂa 3ar‘y6a’};a
REPEATPHATHATA, B KOWTE €A ChyuacTHATa ChYHACTHETO @ MPEATPUATHETO | - RPEMIpRATIETO
ApYroro OT TIOCREIHIS OT TIOCHENHHA
IPENPHsTHE Hanuged 'O Hanuyen 'O
a i 2 3 4
I. B ABLIEpHA TpeAnpHATHS
LKOITPUHA EOO]] 2562 100,00% 408 221
2.BMO TELT EOON 3652 100,00% 3331 {153)
3. EKOE®QEKT CB EOOJ 1121 100,00% 1070 (46)
4.CBHMJIO3A TPAHCIIOPT AN 348 87,44% 54

4.2. Cennosza 3UK Afl nputexasa UHBECTULUK K B ACOLUKPAHY RPSANPHUATUS ;

HaumeHoBaHue W CeRanuue na BPEANPHATHATE, B KOWTO Ca ChyJacTHATA

Pazmep na
ChYSACTHETO

TIpouent wa
CHYURCTHETO B
KaidTana Ha

APYFroTO
RPEANPBHATHE
a 1 2
B acounnpany npeanpuaTis
1. TYPBOFEH OOJ, 1 236 33,00%

§. CBbp3aHn nuuya

5.1, fluua, yyacTealin B kanutana Ha CBUIIO3A 3UK AQ

HaumeHoBaxe 1 ceganuule Ha CBBP3aHoTO NLe

% Ha yJyactue

Kopuagmdecki nuuya

10 %

Dduanueck NuLa

90 %

5.2, [lupeKTopn, YNeHoBE Ha OpraHuTe Ha ynpasferue i UBMbNHUTENHU CRYXUTENN:

HanmeHoBaHue 1 Apyra naeHTUbukauma

Onuncakrue Ha Tna CebP3aHoCT

Papko Kpwcres balives

UanvnauTenen gupexTop

Muxaun ioBexoB fipymes

YUnensa C fl

WBax CTosHor [aHeB

UresrHa C I

CBUNTIO3A SNK ALL Hama CAGSIKM € YNEHOBETE Ha OprakuTe Ha ynpasneHue.

e 4 -




5.3 CBbp3aHn Ha npeanpuaATUETO NUUa B rpyna ca:

JAAA B Kamyraiaa

Ha
2 o , U
Ne o pep, HPMa, CB'bP3aHo Jiue (Uaenmn puxamus) HHBECTHRPAHOTO
JPYXKeCTBO
1 KOITPUHA EOQJL C EMK 104698233 100%
2 BUOTEN EOOJL C EUK 202094281 100%
3 EKOEQEKT CB EOOJ € EUK 203734072 100%
4 CBWJIO3A TPAHCIIOPT AJl C EMK 104626390 [87.44%

5.4.CBLp3aHN Ha NpeAnpUATUETO NULA M3IBLH rpynaTa ca:

Ne 10 PEQ ®ipma, cabpsano ave (Mgeutudurarimal
1 EKOTEKHMKA EOOL C EMK 130117494
2 KONMPWUHKW EOCA C EMK 104614865
3 3X0 EOOA C EMK 202416483
4 TYPBOFEH 004 C EMK 106623336
5 TELEKO fIAYBP EQOL

CBIHAQO3A 31K AA mMa CACAKE CBC CBBP3auN AHIA: CyMaTa Ha CAEAKE Cbe CHBP3ANH AKIIA 7O
IPHX0AH OT NPoAawOE obmmo 3a 2016 v e 5 pasmep na 279 xua.A8, a npes 2015 1. ca s pasmep ma 224

EHAAB

IIpopaxtn na yeayru 2016 2015
HaeM 67 57
Beiryico npuxoay o1 Yeayry 67 57
Ipogaxbn ua Mmatepuang 3anacn 2016 Npuxoan 2015 Mpuxoan
IJIATeBE U Ap.MaTepHas Q
Benuko npaxoze ot npogaxba ua M3; 0

-5 .




TTponaxtu Ha ApArOTpaing axTHBN 2016 Tpaxoan 2015 Itpuxonn
3EMA U CTPATW/ MALLTHMHHU 35 0
Benuko npaxenu ot apogamda ua JA: 33 0
JHUXBH 2016 2015
JIXBH 1O ITPEFOCTABEHY 3AEMM 177 165
Benvxo npuxoan ot JINXBH : 177 145
Obule npuxoau | 279 | 224 |

CAeAxnTe 32 PAsX0A CbC CBLP3anH AHIa 32 2016 roamma ca B pasmep na 8 xma.ab. , 2 3a 2015 7,

IIEMA TAKHEBA.

HESY Aarara Ha (‘1’)HHRI—]CUBHH OTHCT, MPCAIPIATIETO Wna HEYPCACHH CaaAd CThC CEDLP3AIIN ANiIG,

KAKTO CACABA:

Fonunata Foanuara
Obesneyenusn/ Obeznevenns/

CaLp3ano JR0Ne AOCTABMHKK mpiKmoNEAa (Lo UPHEMONBAMA |

#a 31.12.2016 P #a 31,12,2015 P
EXOTEKHHMKA EOQOJX - Hama 271 Hana
KOTPUHYA EQOJL 465 IHama 465 Hama
BCeHYKO 32ALDKEIEHE KEM CBhP3AHM 465 736
oa:

] Fopuuara Qbezneuens/ Tonmuara Obesnevesnn/

Coup3aio THIE KIKEHT mpHkdlowEAma | Lo RpHRmONBAIA | Lo

na 31.42.2016 | °F ua 31.12.2615 p
EXOTEKHHKA 91 Hama 60 Hsna
CBWUNOIA-TRPAHCNOPT AQ 3 Hsana 2 Hama
3X0 EOOQ 3 Hana : Hana
BHO TELf EOOK 44 Hama 33 Hsama
KOTIPHHA EOQJ 731 Hawma 807 Hsma
Beuwieo BieManis oT CRLP3AHA TRLA: 872 - 205 -
TIpepnoctaBenn  3aeMH  Ha Tomara Jhaxgen | OGe3nevenus/ Topunata JInxeen | OGezmeueris/
CBLPIAHN JHEA TPRINSIIOABAIA | o Fapanunu HPHIGHOUBANIA | o) Fapanumuni

Ha 31.12.2016 Ha 31.12.2015
KOTIPUHA EOOX 1140 6.5 Hawma | 140 6,5 Heama
BHO TELL EQOJ, 172 6,5 Hsma 172 6,5 Hsma
EKOTEKHHKA EQOL 1312 6,3 Hsama 1 400 6,5 Hsama
Besuko npelocTaBeHy 3 624 ) 2712 _
FAEMI:
Tlonyvedn 3aemit oT Foanuara Jiuxeen | O6esnedenis/ Fomumara JInxsen | Obesmeuenus/
CHBPIAMN JSIHA TPHEAIOABANA | oy Tapanunn ApHKAUBANG | o, Tapamn
Ha 31.12.2016 Ha 31.12.2015

EKOTEKHHKA EQQJL 1} 6,5 Hana 7 6,5 Hama
Beudko DOSYUeHH 3aemi} 1 - 7 -

T




6. CTOKOBO-MaTepHanHu 3anacu

OryeTHaTa CTONHOCT Ha CTOKOBC-MaTeplhandikre sanacy, NPESCTaBeHn NO HeTHa peanu3npyemMa CTORHOCT

KbM flaTarTa Ha roanlHus prHarco oT4eT ¢ 180 Xur.ne.

Marepraany sanacy Oryerna cr-cr va CM3
1. Cyposruy n MmaTepnanu 39
2. HezapnpulicHO APOH3BOACTRO
3. Tlpomyxuyg v CTOKH B T.Y.. 121
- TEPORYKLHSA 9
- CTOKM 112

7. ThproBcky U ApYrv B3eMaHuA

Baa 31.12.2016r. 31.12.2015 r.
ApPyra HCTCKYIIH B3eMARKA 1645 1698
B3eMaBna 10 1PeAOCTABCH) 33CMH H AHXBH 1645 1698
O6mo 1645 1698
Bua 31.12.2016 31.12.2015 r.
BaeMaH#A oT CEBPIAHK AMIA B FPYIATA 1874 1833
Baesanns mo mposawin 734 810
OBeanenra 12 BICMATHA 110 TIPOAAHOI -117)
Baemamns 0o npesocrasenns 3acMu 1140 1 140
Bicmauns oT cHBP3aMy AUHA M3REHH IPyIara 3 3
Baemanna ro npoaasbn 3 3
Baemanma no nposaskbu 13 769 13 743
Baemanna mo nposzwbn 19 646 19 620
Ofesnenka Ha BROMANNEA 116 PoALEbH {5877 (5877
Bacmannsa no cbAcOHN criopose 518
Baesmarusg 1mo cuachan ciropose 518
Apyrua Texymu B3eManug i1 11
BaeMaMi 110 I0AGTICTHT AHIA 11 11
Ofmo 15 657 16 108

OTHOCHTCACH
TICPHOA HA B'b3HAKBAHE cyMa
AFEA
Ao 90 s 875 6,35%
Or 1 a0 2 roannn 3 0,02%
Haa 2 roannm 12 891 93,62%
O6mo 13 769 100%

31.12.2016 1. 31.12.2015 r,

Carso B HAYAAOFO HA TOAMHATA 5994 5963
OracTeHn npes roaunara ofesneHKa 34
Uanucann cymu npes ToAHHATA Kato necsfupaenn (117) 3)
Casao B Kpas Ha FOAHHATA 5 877 5004




Apioxenne 3a 2016
Bua, 31.12.20M5 1. 31.12.20%%
yBCAHUCHUE HAMAACHYUE
Baesarmia 1o wpoaautit 5994 0 117 5877
Obmeo 5994 0 117 5877

8. ITapu 1 napuuHKU eKkBUBaANEHTH

KoMnoHeHTUTe Ha napuvHnUTe HanW4HoCTW W napu4HUTE eKBUBanNeHTH, fpejcraBeHy B
CHETOBOAHWA BanaHe ca:

Komronenm: Cyma (xun.ne.):
’ 20186 a. 2015 2,
[TapuuHl cpencTea B OPOH: 2 1
Flapudry cpenctBa B Ge3CPOMHA PA3NNALATENHN CMeTKU B
. 3 12
BGN:
O6ujo; 5 13

9. Danbum ot nevanbara
9.1. Tekyu| BarHbk BbpXy neyanbara

Cmoiinocm (xun.ne.)
flapamempu:
2016 2. 2015 a.
QObBnaraema nevanba 1231 1210
CTaBKa Ha KOpPNoPaTUBHKA SBaHby 10% 10%
FlaHbK BLpXyY nevyanbara 123 121

9.2. BpemeHH paanviki 1 OTCPOYeHU JaHbyMm:
31.12.2015 Apitxenie a orecpoueHure gannon 2016
Bpemerina T VEeJIYenie HAMAJICHIE

31.12.2016

paiauKa Jamnuna | Bpemenna | Jannuna | Bpesenna | Hanwwua | Bpemenna | Hanwuna Bpemenia
OCHOB:A pa3iuKa O0CHOBA PA3NHKA | OCHOBA | pasiivKa OCHOEA paiavKa

AKTHBH MO OTCPOYEHH 1anbLin

AMOpPTH3aLMH 1158 116 232 23 1 390 139
Obe3uenka s 5
3apbikesie ¢ 10 : 1 1 21 5
UATEKDbI CPOK

TTpoBuznu 629 63 518 52 113 £l

IlacHBH [0 OTCPOYCHN AAHLIH
AmopTHzainu

77

ACHBRS
Orcpouenn
RaWbuH
(nero)

584 58

T




10. Joxoau Ha nepcoHana
CpegrocnvckyeH Spol Ha nepcoHana;

Mepcoran ro KaTeropumn CpeaHo cnuchyveH Opoit

{.MpouasopcTeed nepcoHan
[I. AQMUHUCTRATUBEH NEPCOHaN 1

lil.\nexoBe Ha opraduTe Ha ynpapneHne 3

KpaTkocpouri 4oX0AM Ha NepcoHana

10.1 Cyma, NpU3HATE KaTe PA3X0S 3a KPaTKOCPOMUHK JOX0AW Ha NepcoHana;

OcurypoBxu
Paaxonu 3a Paszxoau 3a
MepcoHan No Kareropuy CBBbp3aHu ¢

BL3HATPAKAECHNUS | OCHIYPOBKMH

3Harpaxa yp feHCHMK
§.MponasoacTBEH nepcoHan
[l AgMUHUCTHATUBER NepcoHan 12 2 1
1. Mneroee Ha opranuTe Ha 14 2 1
fipaBnexsue

11. Nu3unr
MpeanpuatueTo HAMa CKAKYEeHU NU3UHIOBK O0roBOPA

12.TLProRCKM W APYTH 330 BIKEHUA

1. 3ampuinkenna JansaHH HEABWHIMO UMYLIECTBC

1. Tiomyuenu aBasicn 18
2, 3a¥LIKERHT KbM J0CTABTHIEHR 566 554
8. Ipyry 3aAn/DKeHUs, B T.9.: 1109 1355
- KM Mepconana 2 2

- OCUTYPUTCHEW 3aJbJKeHIT i ]

~ IAHDYHH 3aABIKENHA 180 514

- TONYQERA KPATKOCP.3aeMil a25 560
~ APYTH KPEAHTOPK - 271
- TONYHeH! NLIFoCH. 3aeMu ] 7

B!

48




13. Npuxoaum

Mpuxoau criopep TexHUst xapaxTep, NPUSHATY Npes nepuoga;

Buza uva npuxona

IMpopaxby Ha npoayKHES

Tepnnara

APHKIIOYBANA

na 31.12.2016

Foarnara
MPHKTIOYRALNG
ma 31.12.2015

1
Yeayru 1312 1327
Haem 1312 1327
HApyru npuxoms 182 214
B T.4. 0T IpofaxkBGa Ha JIMA 35 197
B. T.M OT nposaxla Ha MaTepraln 2 11

B.T.%. OT OTHRHCAHH 3dALNACHNR

Beuuro npuxedu om npodancou:

1494

1542

Henonyuenu npuxodu om onepamuera deiinocm xon 31,12, 78 203
PUHaHCOBUTE RPUXoEN ne3 OTHETHUKUA NePUon Ca KaKTe cnepea:
NOKA3BATEH Cyma
HAYHCACHH noAyuUeHu

2

1. Tlosposuteng Pa3RHKH OT IPOMAHA HA BRIYTHY KYPCOBE

t. JIMXBY 110 NPeAOCTAREHH RBATOCPOURN 3ACMH B T\ 1 G
= TIPEATIPHATARA OT TPYTIA il ¢
2. JIuxsH 110 TIPEAOCTABEHN KPETKOCPOYHH 3a8MH B T.4. 167 4
- TPEANPHSTHA OT FPYTH 79 0
Ofuta cyMa 1ta HPAXOANTE OT JIHXBH 178 4

00610 pHHAHCOBH APHXOAK

178

.30 -




14, Paaxou

CHIHOCT HA OTYETEHUTR pasxoau 3a oneparysHaTa gelHocT Rpes nepnoja

Buja pazxon

Togunara
[IPUKIIOYBAINA
Ha 31.12.201¢6

ToauHaTa
HPUKITHOYBALIG
na 31.12.2015

En.ecreprus 9
Hpyru marepnamu i
Bcuuko pasxoou 3a mamepuiu: 15 10

Ipamgancki Jorosopw 5
3acTpaxoBKy 15
Terym pemonrT 42
KoncynTaHckM H ApyTH 40T0BOPH 45 16
Hpyru yenyru 17 23
Beuyko pazxodu 3a oHRY yoiy2u: 124 51

OTpapgendd 110 #acM QLIToTpaiiyt MATepHaNHH aKTREH 89 120
AIMHHHCTPATHBHE ALITOTPaiHA MaTePHATHT AKTIHBH 143 151
(OGesitenKa Ha TeKyullt (RPATKOTpaiini) aKTHRH B T.4.. 34
~ B3eMAHHA 34

Beuauro pazxodu 3a avopmmuaszauun

232

305

brd 1) 43,

Pazxonu 3a Gpak

AJMUBHHCTPATHBEH HCPCOHAN B T4, 13 i3
Yaenoee Ha OPraniTe Ha VIPASACHNE B T.4.: 13 13
Beuwuro pasxoedu 3g sanaamu 0 0cH2YPOGKHI: 26 26

3 0
Epyrd pasxogu 44 42
Banancora ¢TORHOCT Ha NOARCHATE AKTHBH B T, 16 137
~ FLICOTPaiuH aKTHRH i4 132
- CTOKH 0 it
~ MATE¢pHany 2 5
Beuuro opyzu pazxoon: 63 290

HananeHwue Ha 3anacHTE OT TMPOIYKGHE H HE3aBBPIUCHO HPOH3BOICTEN

Beouuko CYMU C KOPEKMIECH Xdpaimep

Henramenun pasxodu 3a onepamuerda detiniocm kv 31,12,

- 2% -




ChUIHOCT Ha oT4eTeHUTe hIHAHCOBW pasxoaun Npes nepuoga

2. JluxBH 10 ALPIKEBHK BIEMAHRUSA

Cyma
INOKA3ATEJIN
HAYHCIICHI nEaTeqy

a ] 2

1. Pasxomuu 2a nuxeu
1. JIuxB# no kpaTKOCPOURK 2aeMy, B T4, N0; 49 49
~ PEAOBHH 3aeMH B N1EBOBE 49 49
18 iR

H. JApyri punancony pasxoiu

1. GaHKOBH TakcH

O6o dpunacoB pasxoin

68

15. Edbekrn ot ripomeHure BLB BallyTHUTe KypcoBe — B
OTYETEeHW PasnUKK OT NPOMSAHE Ha BANyTHY KYPCOBE :

68

Apbyxecreote npes 2016 He ca

Cyma (xun.ne.)

Banymiu passku 2016 2. 2015 &,
NonoxuTtenHy {nprxoa) 0 2
OTpulatenty (pasxoa) 0 2
Hemew peaynmam om Kypcogu paziuky 0 0

16. OnoBecTABaHe, CHLITACHO 3aKOHOBMW U3NCKBAHKA

LpyxecTeoTo onosecTssa Hauncnedn npes 2016 r. cymu 3a ycnyri, npegocTaBeHn oT
PEFMCTRNPaHU OLUTOPY NMo HesaBucuM uHaHCOB 0OMT 8 pasMep Ha 4 x.ns.

V. CLOUTUA criefy gatata Ha (PMHAHCOBUA OTYET.

FOAVNLIHMAT (hMHAHCOB OTHET Ha [IPYKECTBOTO & U3rOTBEH KbM 31.12.20186 roguHa. MaroTesaxeTo
My e npukntounno Ra 10.03.2017 rog. Ha 10.03.2017 r. e npueT or CO u CblMAT MOXe Ha ce
NPEACcTaBn 3a ONOBECTARAHE v 3asepka Ha nabparing npes 20161 sakorHos oauTop . B nepuoga mexay
01.01.2017 roa. 1 10.03.2017 roa. He ca RACTLNNIM KOPUMMPALLK WNNK HEKOPUrMpalln cuBuTus,

. Hara Ha cberaBake: 10.03.2017 r.

CueTaBuTes
{.BakuHosa
(nme 1 amununs)

Pbxoso,qmren'
Pagko bahuer p
(chamunns 1 nedar Ha npe,qnpliélm
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Jo akguonepure

1a Coniteaa - SUK AJ]

JOK/IAJL HA HESABUCUMUA OJUTOP

AOKJIR,[[ OTHOCHO O4AHTA Ha (bHHaHCOBHH OTET

Mrenie

Hue MzRLpIKXME OAWT Ha ¢HHadcoeus ordyer Ha CeBmnosa 3HUK AM, cbcrosuy ce or
Cuerosoaed Banauc, Oryer 3a [puxogure u Pasxoaure, Otuer 3a [pomenute B CoBCTBeRus
Kanuran, Oryer 3a [Mapuarure [orouy koM 31 gekemepu 2016 33 rogunaTa, 3apLpIlBallg Ha
Tasd HaTa, KaKTC M ROACHHTEMHMTE NPHAMKEHHS KbM GMHAHCOBHSA OTYHET, BKNIOUHTENHO

06061eHOTO OROBECTABAKE HA 3HAYHMHTE CIETOBOAHM MMOAUTHICH,

Mo Hawe MHEHWE, NPHAOHEHHNT (GUHAHCOB OTYET NPEACTABA AOCTOBEPHO, BBE BCHYKHA
CLIUECTBEHHM acTlekTH, Cl)HHaHCOBOTO CBLETOAHKE Ha KOMIAHMATA KBM 31 AeKeMBpHr 2016 u 3a
HellHHTe (lJIr‘IHaHCOBPI pesyaATaTH OT AEF{HOCI‘Ta H NapHYHuTEe B NOTONK 3& FOAWHATE, 3aRBEPIIBALLA
Ha T4a3Hx AaTa, B CROTBETCTBHE € HauHOHaﬂHHTe C‘{ETOBO,I_[HPI CTaHﬂapTH, IpKeTy 3a npriarade

B PenyGasika bnarapus,

QcHoBaHMEe 33 M3PA3ABAHe HA MHCBHE

Hue uspnpuiMiMe HalHA OJUT B CHOTBETCTBHE ¢ MengayHapogHHTe oZHTOpCKH craHgapty (MAC).
Hamdre OTTOBOPHOCTH CHIVIACHO TE3W CTABAAPTH & OBHCAHH ACNBLAHWTEAHO B Pa3fena 0T HaMg AOKNan
OmazosopHocmu Ha odumopa 3a oduma Ha Punarcosun omvem. HHe cMe HE3aBHCHMH OT KOMNARKATA B
CBOTBETCTRHE ¢ Emunnun xodexe Ha npogdecuonaanume cqemogodunieay dHa CbBera 3a MEMGIYHRPOKHH
CTaHAAPTH N0 ETHKA 33 CUeTOBOAMTENN (Kogexca Ha CMCEC) 83e4HO € eTHYHMTE HWSHCKBARMA, NPHAMIKAMH
RO OTHOUIGHHE HA BaMHA OAKT HA QHHAHCOBHA 0TYeT B PenyGanka BbArapus , KaTo HHE M3ITBABHXME K
HEIUHTE APYIH €THYHM OTrOBOPHOCTH B CLOTBETCTBHE C Te3¥ Haucxkpauus u Kogexca wa CMCEC. Hue
CUHTAME, Y& OAHTOPCKWTE AOKAZATENCTRA, KOATC NOAYIHXME, ¢a JOCTATEYHM H YMECTHH, 32 A3 OCUPYPAT

OCHORB&HHE 38 HAWETO MHEHHE.

PBKOBOACTROTO HOCH OTCOBOPHOCT 3a gpyraTa undopMauus. Jpyrara widopmanua ce CheTOH OT

AoKnan 3a ,ELEHHOCTTB, H3ITOTEEHH OT PBKOBOACTROTO CECAACEOD FnaBa ceaMa oT 3akoHa 3a

CYETOBOACTBOTO, KO HE BKAIOYRS ll)}IHﬂHCOBHﬁ OTRET W HalllkA QAWTORCKK ACKAST BhPXY HETO.

T U OOt
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Haurero MHeHHe OTHOCHO (HMAHCOBHA OTYeT He 00XBalla Apyrata UBGOpMasHs B BHe He
H3pA3ABAME KAKBATO H Aa ¢ GOPMa Ha 3aK/II04EHHEe 33 CHIYPHOCT OTHOCHO Hes, OCBEH K0 HE € H3PHYHO

HOCOYEHO B A0KNaRa HH K N0 CTENEHTA, B0 KOATO € OCOYCHO.

Bbb BpL3KA ¢ HAMA OAMT Ha (UHAHCOBHA OTHET, HAIUATA OTTOBOPHOCE (€ CLCTOM B TOBA Ad
npodYereM Apyrata HHQOPMAUKS H GO TO3H HAYHE A3 HPELEHHM AAAW Ta3H Apyra HAGOPMALKA € B
CBHIECTBEHO HECLOTBETCTEHE ¢ GHHAKCOBMA OTMET HAM C HAIUKTE NOIHAHKSA, NPHAOGHUTH NG BpEME Ha
OJKTA, WIN IO APYF HAYHH MSTAEHAA B2 CBABPMNKA CBIUIECTEEHO HENPaBWAHG JoKkhagpane. B cnysali ue
Ha Dasara Ha paboTata, KOATO CME H3RBDLUMAHN, HHE ZOCTHIHEM /0 3aKNI0MEHHE, Ye & HANHUe
CHLIECTBEHO HENPABHARD JOKNaABAHE B Tasu Apyra uHQOPMAyHA, OT HAC Ce H3KWCKBa Xa JoKiaasame

ToFH GAKT.

Hsmame Kaxeo Ja AOKAAABAME B TOBA OTHOIIEHKE,

OmezogopHOCIU HA PEKO80JCIaom) 3a FuHAHCOBUN orvem

PLROBOACTBOTO HOCH OTTOBOPHOCT 3a MATOTBAHETC K AOCTOBEPHOTO NPeACTaBANe Ha TO3H
dunancos oryer 5 cworBercreue ¢ MCC ® aa TakaBa cuCTeMa 3a BBTPEINCH KOHTPOJA, KAKBATO
PLHOBOZCTBOTC ONPefieiy, Ye € HeoBXONUMa, 32 A2 HANE B'E3MOMHOCT 33 H3TOTBAHETO Ha GUHIHCOBH
OTYETH, KOHTO AA HE ChABPNKAT CHIECTBEHH OTKAOHEH A, HE3ABHCHMO ANy J'b/DKAIH Ce Ha U3MaMa

HN® PeIigs.

Ipu n3roTBAHEe Ha (HHAHCOBHA OTYET PBKOBOACTBOTC HOCH OTTFOBOPHOCT 33 OLElABaHE
CnoceOHOCTTa HA KOMNAHHATA Aa NPOAB/AKH AZ (YHKIMOHHpA KaTo felicTBame NpesnpHaTHe,
ONOBECTABANKH, KOraTo TOBA € NMPHACHKHMO, BHIPOCH, CBDP3AHA ¢ NPCAROIOMEHHETO 32 AeHCTBamo
ppexnpasTHe H uanch3BaliK CueTOBOAHATA $a32 Ha OCHOBATAZ HA NPEANOIOMEHHETO 34 AeACTBAD
NPeANpRATHE, OCBEH AKO P'bKOBOJACTBOTO HE Bb3HAMEDABA A4 JHKBHAHPA KOMIOAHHMATA WAM A3
HPEYCTAHORH JAeHHOCTTA I HNYM aKo PHKOBOACTBOTO Ha NPaKTHKA MAMa APYyra anTepHaTHBa, oCBER A2

NOCTHAA N TO3H HEAYHH.

Omeosoprocmu Ha 0dumopa 3a 6duma Ha GUHAKCOBUS ontient

Hammmre nend ca ga mMOAYMMM PasyMHA CTeAeH Ha CHLYPHOCT OTHOCHO TOBA Aank QHHAHCOBHAT
OTYET KATC HHJI0 HE ChABPHE CBILECTRCHH OTKAOREHUA, HE33BUCHMO SAH JIBJIKAIIY CC Ha K3MaMa HAH
Fpenika, H 1a H3lajleM OJHTOPCKH AoKAaA, KOHTO Aa BKROUBA HAIMETO MHEHHE. PasyMHBara ¢cTeneH Ha
CHI'YPHOCT € BUCOKA CTENER HA CHIYPROCT, HO He € FapaHUKs, Y€ OAHT, K3BBDIEH B ChOTBETCTBHE ¢ MOC,
BHHATH i€ PASKPHEA CBLIIECTBEHO OTKAOHEHWE, KOIATO TAKOBa ChiecTsyBsa. OTKNOHERUHTA MOraT Aa
Bb3HHKHAT B PE3VATAT HA M3MAMA H/IH TPRIUKS H C@ CHHTAT 32 Chi{eCTBCHH, K0 OH MOIVIO DASYMHO fia ce
O4AKB2, € Te, CAMOCTOATE/IHO WM KATO CHBXYIHOCT, LE OKMKAT BAMAHWE BBPXY HKOHOMHYECKHTE

PelIeHHA Ha HOTpEﬁHTCJ’IHTG, BIZMAHH BH32 OCHOBA HE TO3H [l)HH&HCDB OTHET.
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Kato wacr or oguTa B ChorsercrBBe ¢ MOC, Hue H3NMON3BaMe ApogecHoNaina npeuenka W

Janaspame HpO(i)eCPIOHaJleI'l CKeNTHIWI'bM 110 BPEME HA LEAHA O WT. Hue CLO TAKA:

. uAeHrdHduUKEpaMe W OLEHSBAME DHCKOBETE OT CBLUIECTBEHM OTH/CHEHHSA BbLB
GHHAHCOBHMS OT'ET, HESARHCHMO JANH AB/DKAWM €6 HA M3MaMa HAM TPellKa, paspaBoTBame U
H3ITLMEABAME OLUTOPCKH NPOLUEAYPH B OTFOBOP HA TE3H DHUCKOBE M TOJyYapame OAUTOPCKY
ACKAZATERCTBY, KOMTO /a €3 ACCTATHYKH W YMECTHH, 38 K& OCHTYPAT OCHOBANME 33 HauleTo
MHeHHe. PUCKBT A2 He Ghle PA3KPHTO CHINECTBEHO OTKJAOHEHME, KOETO € Pe3yITaT OT H3MaMa, e
[10-BUCOK, OTKOJAKOTO PHCKR OT CHIIECTEEHO OTK/AOHEHHE, KOETC & PE3WITAT OT IPellKa, Thil KaTo
M3MaMaTa MoMe A3 BKHOMBA TAlHO cnopasyMabane, ¢anmnduiupane, npeJinaMepesy nponycKk,
H3SBAEHHA 32 BBBEN(IAHE HA 0AMTOPA B 326y AEHNE, KAKTO Y Npeueperaane AN 3306HKANSHe

Ha BPLTPEUIHKA KONTPO.

. HoAy4YaRamMme paaﬁﬂpaﬂe 3a BBTPEIIHHAA KORTROA, HMall OTHOIIEHKE KbM GAWTA, 33 j4a
paBpaﬁDTHM OBHTOPCKH fIPONeAYDH, KOUTD Aa €3 NOAXCAALNH NPy KOHKpeTHHTE DﬁCTDﬁTEBC‘TBa,
HO He ¢ 0ed H3IPA3ZABARE HA MHEHHE OTHOCRO e(l)eKTHBHOCTTa Ha BLTPEIIHUA KORTPOJ HA

KOMIAHKATA.

. CGLUCHABAME YMECTHOCTTA HA H3NOA3BARUTE CUETOBOJANH HOAMTHKHK W PASYMHOCTTA Ha
CUeTOBGANKTE HPHGJ’IH:SPITGJ]HH OUEHKK H CRBP3AHHTE C 'TAX ONOBeCTABaHHA, Hanpasedd oT

PBEKOBOCACTEOTO.

. AOCTHIAME /0 B3AITH4YEHHE OTHOCHO YMECTHOCTTA Ha M30B0N3Bake 0T CTpaHa Ha
PEKOBOACTBOTO HA CHETOBOARATA 0a3z Ha OCHORATA WA NPEADOAGKEHHETO 3a gelcTeaio
HpeJNpHATHE 1, HA (a3aTa HA HOAYIEHHTE OAHTOPCKH JOKA3aTENCTEA, OTHOCHO TOBA AaAU €
HA/IHIE CBUYECTBEHE HeCHIYPHOCT, OTHACAHIZ Ce A0 CLOHTHA WAK YCIORUA, KOHTC SMXA MOIIH A2
HOPOAAT 3HAYUTENHH CLMHEHHA OTHOCHO CNOCOGHOCTTA HA KOMNAHHSTA A3 NPOALIKE Aa
QYHKIHOHMPA KaTo ABHCTBALLO HpejupuaTHe, AKO HHE JOCTHEHEM A0 3aKTKYSHHIE, Ye € HAJHLe
CHUIECTBEHA HECHIYDHOCT, OT HAC CE& W3HCKDA A3 NPUBAEYEM BHEMaHHe B OJHTOPCKHA CH A0KIaH
KBM CBhP3AHHTE ¢ TA3H HECHTYPHOCT OROBECTHBARMS B'BB HHHAHCOBHA OTYET HAH B CAYYENH ye
TE3H GUOBECTABAHKA CA HEAJeKBaTHH, A3 MOAHPHIMpaMe MHEHHETO cu. HawmTe 3akaouerus ce
OCHOBABaT Ha OJHTOPCKUTE ZOKA3ATENCTB3, HONYHEHW A0 AATATa HA OBHTOPCKHS HH JOKAAX,
Bndenin cubuTHa waM yoroBHsa obade MOPaT AA CTAHAT NPHYMHA KOMODAHMATA AA NPEYCTAHOBH
GYHKLMOHHPAHETO CH KaTo AelicTBallo ApeaANpHATHE,

. olleHABAME IANOCTHOTE BPEACTasAle, CTPYKTYPA M CLABPIKEHHE Ha QHHANCOBU OTIET,
BEKJIOMHTENHO ONCRECTABAHKATA, U Aaid QUHAHCOBHMAT OTYET NPEACTABA CTOAHTE B OCHOBATA

CALIKH H CHONTHA MO Ha4HMH, KOKTO NOCTRTA BOCTCBEPHO APEACTABAHE,

Hue komynuKHpaMe ¢ PLKOBOACTROTO , HAPEA € OCTAHANMTE BLRPOCH, IZHHDANKMA 0OXBAT 1 BpeMe Ha
HSN'LJIHEHHE HA OJHTA ¥ CBLUIECTBEMKTE KOHCTATAMH OT OAMTA, BIJIIOYWTENNO ChIECTBEHH HEA0CTATBIH

BLE BBETPENHA KOHTPOR, KOHUTO HJIGHTHCl}HquaME f10 BpEME HA H3BLPIUBAHMSE OT Bac OAHT.
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HJOoKiax BLB BpB3Ka € APYri 3aKOHOBHY M Pery1aTopHu W3HCKBAaHNA

Aonsanumennu GBRPGCU, KOUmo nocmass 3a dokaadeane 3akona 3a ciemogodcmeomo

B AonmAHEHHWE Ha RallMTe OTPOBOPHOCTH W JoxhasBane cpraacHo MOC, onucany no-rope s pasaena
AApyra nadopmanusA, pasAHYHA OT (UHAHCOBHA OTYET M OJWIOPCKHA AOKAZA BLPXY HETO" Ko
OTHOUIERHE Ha ACKIaja 33 AefHOCTTA, HHe U3MBAHMXME W NPOIEAYPHTE, A0CABCHH KbHM HINCKBARMTE
no MOC, cpracHo  YKa3aHMATA Ha NpOQeCHOHANBATA OPIAHM3AUMA HE JMRAOMHPAHMTE eKCHepT-
CYCTOBOIHTENH H PErHCTPHUPAHHTE CAHTOPM B Bbarapha- HHCTHTYT Ha AKONOMMPAHMTE GKCOEPT
cuetosoaaTenH (WAEC), uananent na 29 noemepu 2016 r. yTrbp/ieHr OT HeBHAT YIPaRHTEAHKS ChBET
HAa 29 voemspu 2016 1. Tesn npoueaypu kacadT nposeprk Ha GOpMaTa M CHABPIKAHKETO HA TA3U Apyra
uHGopMaIHA € HeA Aa HU NOANOMOr#aT BEE $IOPMHPAHE HA CTAHOBHILE OTHOCHG TOBA AAfH APYraTa

H!i(bO]JM&U,HH BHAIOYEA CHOBECTABAHKATA, NIPEABRACHN B Cnapa cegma ot 3axoHa 3a CHETOBOACTBOTO .

Cmanosuwe 86 apoana ¢ 44, 37, a4, 6 om Jakoia 36 cuemogcdcmeomo

Ha GazaTa Ha H3BLPUIEHHTE MPOUEAYDH, HAINETO CTaHOBHILE €, Ye:

+ Hndopmanuara, sinoyena B oKAaAa 3a AHHOCTTA 38 GHHAHCOBATE FOAHNA, 33 KOATE €
H3TOTBeH $HHAHCORHA GTYET, CHLOTBETCTEA HA GURAHCOBKSA OTYET,
¢ Jlownag®sT 3a AeiHOCTTA € K3TOTBEH B CHOTBETCTBME € H3UCKBAHUATA Ha [Jiana cesiMa oT

Jakonasacy eTORCJICTBOTO.

C']:,EIIJW(HHK']:T, CTTOBODEH 33 aHTAKHMEHTa 34 OJHT, JOBLH AC HACTOAIHA HOKAAA Ha HE3ABUCHMKA

oAKTOP € A.e.Cc. Bacun KpnoTes Kanafokues , peructpupad ogurop Ne 0409,

OJiml e a MQ'
(s

G n»ﬁpwﬁ“"

I'p.Codus,
ya."{lap Misan lilmzivan” Ne 17

20.03.2017r.
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TOAHITIEH AOKAAA 3A AEYIHOCTTA HA

“CBHAO3A 31K” AA

3A ®THAHCOBATA 2016 TOATHA

HACTOSIIMAT AOKAAA 3A AEHMHOCTTA E M3I'OTBEH CbIAACHO T'AABA
CEAMA OT 3AKOHA 3A CHETOBOACTBOTO — 4a.39 (sanaa B cusa or (1.01.20161)



O6wa nHdopmauma 3a APYKEeCTBOTO

FogvlHKMSAT poknag 3a OEWHOCTTa MPeACTABA KOMEHTap ¥ aHanns Ha
(bUHAHCOBMS OTYET U fpyra CbuUiecTBeHa WHPOPMALMA OTHOCHO (PUHAHCOBOTO
CbCTOSIHWE W PesynTaTuTe oT AEMHOCTTa Ha apyxectsoro. [JokfnagbT oTpasspa
AOCTOBEPHO CBLCTOAHUETO W NEPCNEeKTUBNTE 3a PasBUTHE Ha ApYXecTsoTo. Tou
chAabpka nHdopmMauvsTa no un. 39 or 3akoHa 3a CHETOBOACTBOTO, AelcTsall oT
01.01.2016 r.

Opyxecreoto e yypepmeHo Ha 13.10.2004 r. v e BnucaHe B perucrbpa 3a
TbProOBCKU ApYXecTBa KbM BenukoTbpHOBCKWSI OKpb¥eH Cba ¢ Pewenne No
2365/2004 r. no dumpmero geno Ne 1134/2004 r.

EUVK (bynctaT)104627033
Perucrpauus no 34C cunrtano o1 15.10.2004 r.
WaeHT. Ne no JC BG104627033

,CBunosa VK" Af]l e akunoHepHo ApyxecTBo ¢ xanutan 21 158 550 (asagecer
W eAVH MUNMOHA CTO NETAECET U OCEM XUNAAM U NETCTOTUH U NETHAECET) NB.

Kem 31.12.2016 r. ,Ceunosa 3UK” All e cbc ceganuulie, aapec Ha ynpaBneHue,
tenedoH, dake, e-mail, kakTo cnegea:

rp. Cewwyoe, yn.3anagHa uvHAycTpuanHa 3oxHa, Ten: 0882004148, E-mail:
bajchev@svilosa.bg

[pyxecrsoTo nputexaga:

100% ot kanutana xa ,Konpuua" EOQO/]

100% ot kanutana Ha ,buoreu"ECQO

100% ot kanuTana Ha ,Exoedhext CB” EOQ[]
87,44% ot xanuTana Ha ,Csunosa TpaHcnopt A}
33% ot kanutana Ha , TypBored*

OcHoBHaTa aewHocT Ha ,Cannosa 3UK” ALl e npon3BosACTBO 1 peanusalna Ha
W3KYCTBEHK XUMWUYHW BriakHa, NPOV3BOACTBO 1 peanu3aulMs Ha LUMBALWIKW n3genvis,
CTIefUTOPCKa HEWRHOCT, PEMOHTHA W MOHTaXHa [Ee#HOCT, TbProBuWs B CTpaHata u
YyxOurHa, KaKTo 1 BCAKa Apyra AefHOCT He3abpaHeHa OT 3aKoHa.

MudhopMauya 3a ynpasuTenHUTE OpraHi Ha ApyKecTBoTo

OpyxecTBOTO wMa efHOCTENeHHa CUCTeMa Ha yhpaBRneHWe, KaTto KbM
31.12.2016r. cberapbT Ha ChBeTa Ha AUPEKTOPUTE €, KaKTo cneasa:

¢ UVeau Crosivos Fanes ~ MNpeacepaten Ha Cl
e Muxann fliobeHos pymes — uneH Ha Cll
 Paaxo Kpbcres balives — ManbnHuTeneH anpekTop u 1nen Ha Cll

Crernacho un. 247 ot T3 GpyTHus pasmep Ha Bb3HarpaxaeHusita npes 2016 r.
Ha M3NBLAHUTENHUA AUPEKTOP M YNeHOBEeTE Ha cbBeTa 0byo Bbhanuza Ha 11
XWr.ne.




I. Mperneg Ha pe3ynrarnute OT AeNHOCTTA

MNpesz 2016 r.Apy»eCTBOTO OCHILMECTBSIBA HASHHOCTW,CBBLP3AHN OCHOBHO C
OTHlaBaHe NoA HAEM Ha HEABWKAMU W ABWKUMA ABNTOTPANHY akTUBY.
Flpes 2016 r. Apy>XeCTBOTO RO OTYET 3a NPUXOJUTE 1 PA3XOAUTE UMa CnegHuTe
3anuceanua: Cymara OT HeTHUTE Npuxodm ot npopaxtu 3a 2016 r. e 1312 x.neea
cnpamo 1328 x.nesa npes 2015 r.. Mo pgavHn Ha Hananca kem 31.12.2016 .
drHaHcoRua pesyntart e nevanba B pasmep Ha 1 029 xun.ne.

OcHoBHUTE noKkasateny,
naMmuHanaTa rogiHa ca:

C KOWTO Ce XxapakTepusupa f[eWHocTTa npes

flokazatenu 2016 . 2015 r.
[Mpuxoau ot onepaTneHa GEAHOCT - XU, NB. 1494 1642
[MeuyanBa oT onepaTuBHA QENHOCT - XKUM. NB. 1034 858
HeTHa nevanfa or JeHoCTTa - X1, NB. 1 029 888
Cyma Ha akrusuTe - Xuii. na. 29 253 28 995
HeTtHiu akTuBK (COBCTREH KanuTan) - Xun. ne. 27 463 26 434

1. Mpruxoan

MNpes 2016 r. ca peanusuMpaHu npuxoav o7 npopgaxbu B pasmep Ha 1312

Xnn.ne.

PasnpepeneHne Ha NpuxoavnTe 0T OCHOBHA ASWHOCT:

Mpuxoau OT OCHOBHA JENHOCT: 2016r. 2015r.
XWN.NB.. XWn.ns.
Yenyrn — otgasaHe aKkTtuBM nog 1312 1327
Haem
(Mpoayxuus 0 1
2. Pasxogm

ObwwmaT pasmep Ha pasxogurte npes 2016r. e 528 xun.ne.
Pasxogute 3a onepaTuBHa OEMHOCT 3aemarT Hal-ronam 4an 8 pasmepa Ha

pasxoauTe 3a JeiHocTTa.

BUA Dasxom: 2016 r. 2015 r.

AP A: Xun.ne. XUn.ne.
HamaneHue Ha sanacure oT npoaykumst n HI 0 2
Martepuanu 156 10
BbHumKu yenyrm 124 51
AMopTU3aLINY 232 271
____________________________________________ e



2016 r. 2015 .
Bug pasxoa:

XUN.NB. XUN.NB.
Tpya 26 26
Opyru 63 290

8 T.4. DaraHc.CT-CcT Ha NpofaaeHn akTMaN 16 137
NPOBU3UK 1 111

Pasxogu ot obesyeHka Ha TekyLuv/aAbnroTpantn 0 34
akTmemn
Paaxonun ot obeslieHka Ha hUHAHCOBM aKkTUBY,
BKNIOYMTENHO MHBECTULMNTE, NPUSHATN KaTO 0 2
TEKYLUN /KpaTKOCPOUHI/ aKTNBY, B T.4..
-OTPULATENHWU PA3NNKKA OT NPOMSHA Ha BanyTHW o 2
Kypcoge
Pasxogu 3a nuxeu u Ap. hUHAHCOBY PasxXoay, B T.4.: 68 37

Pasxogute 3a ycnyru ca dopMuUpaHn B Hal-ronsmarta c YacT OT pa3xoau 3a
CYETOBOAHO OBCNYXBAHE, BLOPBLKEHA OXpaHa, NPOTUBONOXKAPHA OXPaHA 1 SPYIK .

3. Nepconan

Cpe,zJ.HaTa HYMCNEHOCT Ha 3aeTA RepPCoHan B ApYXXeCTBOTC € KaKTO cneliBa.

Kateropus nepcoHan: 2016 r. 2015 .

Xun.ns. xun.ne,
YrieHOBE Ha OpraHuUTe Ha ynpaBneHue 3 3
Creuuanncti 0 0
AOMVWHUCTPATUBEH NepcoHan 1 1
Oowo 4 4

4, PUHaHCOB pe3ynTaTt

pes 2016 r. opyKecTBOTO peanuanpa cYeToBofAHA nevanba B paamep Ha 1144
XAN.NB.

S

pmxo,u,m OT AesHocTTa 1672 711
Pasaxonn 3a gerkHocTTa 528 723
PuUHAHCOB Pe3yNTaT Npean Aaxbuy 1144 088

OKAAL 34 TEAHOCTTA BA Cuna




5. 3aemMu

Kbm 31.12.2016 1. ApyXeCTBOTO [ON3Ba THProBCKM 3aem 3a 0DOpOTHU
cpencTsa 3a JefiHOCTTa CY, KaKTo crnepea;

TM A.banesckn Xongwur ALl 82 31 '1:)'201 ! Hama
Caunouen EAL] 843 31.12.2017 | Hsama
ExoTtexknuka EQO[ 1 28.02.2017r| Hsama

6. DuHaHCOB aHanu3
6.1.TIOKA3ATENK 3A NWKBUOHOCT

[pn TAX TeHAEHUMATA BbLB BPEMETO fasa HaW-UueHHaTta wnHdopMaums.
Mpennonara ce ue, 3afb/MKERUSTE KbM KPELUTOPUTE Ce NOFacABAaT YPe3 napuyiHu
CpeAcTBa, a He OT CTOKOBO-maTepwanHuTe sanacu unu oBopyaBaHeTo T.e. Tesw
KoedULMeHT onncBaT CROCOBHOCTTa Ha KOMIIGHUATA [ia NOfacsiBa ObNAroBeTe Cut B

CPOK.

1. Texyin aktuen (xun.n18) 15 822 16 280 -458
2. KpaTKOCpOYHK B3eMaHnA, KPaTKOCPOYHN 15 662 16 121 -459
MHBECTULIMN Y NapU4HK cpepcTea (Xur.fig)

3. KpaTKOCpOUKM MHBECTULMK 1 NAPUYHK 5 13 -8
cpencrtea (xun.ne)

4. MNapuyHun cpegcrea (xun.ne) 5 13 -8
5. KpaTKocpouHy (Tekyiin) 3abrKeHus 1789 2 089 -300




JMHaMMrKa Ha TOKAZATENNTE 3a AMKBUOHOCT

98,00
8,00
7,00
6,00
5,00
4,00
3,00
2,00
1,00
0,00

2016 2015

Koeghuyuernm Ha o6wia nukeudHocm

Toan nokaszaten e e€AuWH OT HaW-paHO opMmynupaHuTe U ce cmATa 3a
yHuBepcaneHd. ToW npejcrasn OTHOWEHWETO Ha KPaTKoTpaWHuTe aKTMBU KbM
KPaTKOCPOYHUTE nacvby (3afbimkewnunst). Moxe ga ce ouaksa, ve KpaTKoTpanHute
aKTHBY tie ObaaTt NoOHE PaBHWU Ha KPaATKOCPOMHUTE NACKBK, KATO B AEKCTBUTENHOCT €
HOpManHO fda Gbpar gopw mManko no-ronemn ot Tsix. ETo 3allo ontumanHure
CTOMHOCTY Ha TO3u KoeduumneHT ca Haa 1 — 1.5. Hakou Tunoee komnanum obade ca B
CBCTOsHVE Ja paboTAT NPy KoehnLMEHT NO-HUCHK OT 1.

3a 2016r. croiinocTTa Ha koeduumeHta e 8,84, koero nokasga, Je
APYXECTBOTO npuTexasa uakrouuresnto 4obpa obwa nuksnaHocT. B chuloTo Bpeme
ofwaTa NUKBMAHOCT 33 TeKyllara rodnHa ce € NoB/ALIMNa CnpaMmo npeaxopHata
roanna ¢ 1,05,

Koeghuyuenm Ha 6bp3a nuxkeUdHOCM

Tolk npeActasA OTHOLUEHUETO HE  KPATKOTpaAWHUTE  akTusBy  MUHYC
MaTepPHanHUTe 3anack KbM KPaTKOCPOYHUTE nacusu. Herosusit TpaguumnHes pasmep,
onpepensiy CcrabunHOCT Ha KOMNaWuATa € okono 8,75 |, KoeTo w3passnea
HEenocpeAcTBeHaTa FOTOBHOCT Ha MPeanpusaTMeTo Aa obcnyxaa KPaTKOCPOMHUTE cu
3a4BIDKEHNS KbM KpeauTopuTe C NO—OBbP30NUKBINAHN KRaTKOTPanHi akTney.

Koedhuuyuenm Ha HeszabaeHa nuxkeugdHoCHl

OnTumanHMTe CTOWHOCTK TyK ¢a B UHTepsana 0,5-0,7 . CroitiHocrra Ha
koedmumeHTa 3a HezabasHa NUKBNAHOCT NPE3 oTyeTHaTa rojunua e 0,00, r.e.



hMHAHCOBKTE aKTUBY U NAPUYHY CPEACTBa Ha APYXECTBOTO He ca [JOCTaTk4HK 3a
0DCnyXBaHe Ha KPATKOCPOUHWUTE 3a0biNKEeHNA .

Koedhuyuenm Ha abconomua nukgudxHocm

To# @ HAVKATOPR Ha PABHULLETO HA HAN-OMHAMKUYHATA YacT OT TeKyLnTe
AKTUBY Ha NPeanpUATHeTO — NapUMHKUTE My cheacTaa. FlpenopbunTento e
CTORHOCTTA Ha KoechuuymeHTa fa He nafa nog 0,03 | t.e. 3a na € JpYXeCTBOTO
NMUKBUAHO, BbB BCEKM MOMEHT TpsabBa aa noaabpxa napnyHi Hanu4HoCTH |
FOKpUBaLUM okono 30% OT TeKywmTe 3aabrmKeHnst .

6.2. MOKA3ATENMK 3A PEHTABANHOCT

WacnepeaneTto Ha peHTaﬁﬁﬂHOCTTB Ha NpeanpaTueTo Ce U3BbLPLBa ¢ Uen aa
ce YCTaHOBW Heroeata cnocobHocT fa reHepupa npuxXoanm W Kakea dacT o7
thuHaHCOBUS pe3ynTaT CLOTBETCTBA Ha N3NON3BaHUTE OT NPEANPUATIESTO aKTUBM NN

Hanu4dmM Nacuay.

Ka3ar
bBpyreH cmHaHcos pesynrtat
(cueroropHa nevanba

,,,,,,

1, /3arybal) 7.1 1144 988 156
HeTex dvHaHcoB pesynTaT
2. (nevanba/saryba/) 7.2 1029 888 141
HeTeH pasMep Ha NpuUXoauTe
3. OT Npogaxotn T.3 1672 1711 -39
4, Cobcreen kanutan T.4 27 463 26434 1029
5. Macuen (npueneded kanuran) 1.5 1787 2 556 -~ 769
_ OyHKLnoHupaLy kanutan (1.4
6. +7.5) 1.6 29 250 28 990 260
7. O6la cyma Ha akTusuTe T.7 29 253 28995 258

=5

KoethunumneHr Ha
peHTabMNHOCT Ha NpuxoauTe

8. OT npofaxbn (1.1:1.3) (.68 0.58 0.11
KoedwyneHT Ha
9. pPeHTabunNHOCT Ha KanuTana (r.1.1.6) 0.04 0.03 0.01

Koethvuneur Ha
peHTabunHOCT Ha cobCTBEHNA

10. Kanuras (1.1:1.4) 0.04 0.04 0.00
KoeduuneHT Ha

11. peHTabunHOCT Ha nacuenTe (1.1:7.5) 0.64 0.39 0.25
KoedmumneHT Ha

12. KanuTasanaauma Ha aktmenute  [(7.1:1.7) 0.04 0.03 0.01

TOKAMT 3A AERHOCTTA HA Chtaoss SART AL TE



13.

KoedmumenT Ha
PEeHTabUNHOCT Ha NPUXOAUTE
OT NPoaAKON

{1.2.1.3)

0.62

0.52

0.10

14.

KoedthuumueHr Ha
peHTabuNHOCT Ha KanuTana

(1.2:71.6)

0.04

0.03

0.00

15.

KoeduumeHT Ha
peHTabunHocT Ha cobcrBeHns
Kanurasn

(1.2:1.4)

0.04

0.03

0.00

16,

KoedmuyueHT Ha
PEHTAOWUIHOCT Ha nacusuTe
(npusrieveHusi Kanuran)

(1.2:7.5)

0.58

0.35

0.23

17.

KoethuumeHT Ha
KanuTannsauus Ha akTueuTe

(1.2.7.7)

0.04

0.03

0.00

6.3. TIOKA3ATENKN 3A OUPMEHA 3AANTXHAMOCT U ABTOHOMHOCT

Ypes noxasartenure 3a pMHAHCOBA aBTOHOMHOCT W (PUHAHCOBA
3AOMBLKHANCCT Ce OTYMTa ChOTHOLWIEHMETO Mexay CcoOCTBeHU W NPUBNEYEHH
CpeAcTBa B KanwuranoBaTa CTPYKTYpa Ha ApyXecTsBoTo. BUCOKOTO pasHuie Ha
koedmumeHTa 3a hmHaHcoBa

ABTOHOMHOCT, PECreKTUBHO HUCKOTO pasHUlIe Ha xoeduuneHTa 3a duHaHCcoBa
3aANBXHANOCT Ca eAWH BUA rapaHumMs KakTo 3a WHBECTUTOpWUTE (KpeguTopuTe), Taka
i 3a camuTe COBCTBEHMLM, 38 Bb3MOXHOCTTA Ha APYXECTBOTO Aa fralla perynsipHo
CBOMTE ABIITOCPOYHU

33 bIHKEHUA.

1. Cyma Ha aktusute 7.1 29 263 28 995 258
Ounrotpannn
MaTepuanHn aKkTmemn
2. 1 MHBECT.UMOTI T.2 2 808 3 054 -246
3. Cyma Ha poctaekute |T1.3 566 554 12
CpepeHx pasmep Ha
3a4bIKEHUS KbM
4, LOCTaBYMUN T4 560 558 2
5. CobcraeH kanutait 7.5 27 463 26 434 1029
06wy AbLAr (3aemn +
0. 3a0bIMKEHMA) 7.6 2 556 2 566 0
7. [BArocporHN 3aemu 1.7 1 7 -8
8. KpaTtkocpouky saemn 1.8 925 560 365
9. 3agbrKeHus: 1.9 1675 1927 -252
10. - JdenrocpoyHn 7.10 1 472 -471




ERE N,

JagbiKeHus

- KpaTkocpouHmu
11. 3afbINKEHVS 7.11 1674 1455 219

Ll
KoethuimeHT Ha
12. Aknra KbM aktuente |T1.6:7.1 0.09 0.09 0.00
KoethvuveHT Ha
AbArocpovHa
13. 3aANBXHANIOCT T.7:7.5 0.00 0.00 0.00
Moxkputye ¢ 2
14. UMYLIECTBO 1.2:710 808.00 6.47 2 801.53
3aBMCUMOCT Ha
thuvpmaTa oT
15. 3aemogarenu 7.5(1.7 + 7.8) 29.66 46.62 -16.96
KoedhmuynenT Ha
KpaTKocpouHa (r8+
16. 3a/TEKHANOCT T.11):1.5 0.08 0.08 0.02
flepuoa Ha
noracaAsaHe Ha
384 bIDKEHMATA KbM
17. [OCTaBunn (1.4:1.3)*360 356.18 362.60 -6.42
KoeduumenT Ha
thvHacoea
18 aBTOHOMHOCT 1.5.1.6 10.74 10.34 0.40

Koechuyuenm Ha cbuHaHcoga agmoHOMHOCM

KoethnuuerTsT Ha duHacosa aBTOHOMOCT NOKasea cymaTta Ha coOCTBEHUSs
Kanutan , KOATO ce naga Ha 1 nesB nacuBu. 3a TexywaTta OTvetTHa roguHa 1 nes
nacueu ca nokputi ¢ 10,74 ne cobereeH xanutan, a 3a npeaxoaHara ¢ 10,34 ns.
Harvue e nopobpsagade Ha YUCHEHOTO 3HAYEHWE Ha nokKasatenst Cnpsimo
npeaxoAHaTa roanxa.

6.4. AHAITM3 HA NAPUMHHKUTE AOTOLIU

MpeanpustuaTa ce HYXKAAsiT OT NapuuHK CPELCTBa MO MPUUMHK, XOWUTO [0
ChIIECTBO €A €HaKBY, KOMKOTO M PasfuYHi f1a ca OCHOBHUTE UM OEWHOCTU, KOUTO
reHepuparT npuxegn. Te ce HYXAanT OT NapuyHu CpeacTsa, 3a Aa W3BbLPLUBAT CBOSTA
OEVHOCT, Oa W3MNawaT 3agbimKEHUSTA Cv W A3 OCUIypssat Bb3BPbLLIAEMOCT Ha
BIOXEHUTE OT MHBECTUTOPUTE Kanutanm.

AOKAAL BA JERHOCTEA HA LConaosa BHK AL TIPEZ 20165, 9




CuCTas Ha NnapMyHuTe norouu Ha Ceunosa 3UK Al

A. Napwinu
noToLM OT
OCHOBHZ
HenHocT

1654

1213

441

1747

533

1214

-773

B. Mapuynn
noTOLM OT
NHBECTULNOH
Ha AenHOCT

25

1012

-957

172

459

-287

-670

B. Napuynn
noToum oT
hnHaHcoBa
HenHocT

654

146

508

315

1287

-972

1480
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2016

UzmesxeHre Ha NapuyHKTE CPEACTBR

2015

CTpyKTYpa Ha NapyuyHNUTE NOTOUKN OT OCHOBHA AGUHOCT Ha APYXeCTBOTO

1. Napuynn
NOTOUM,
CBbLp3aHu C
TbProBCKK
KOHTPAreHTH

100,00%

33,31%

283,45
%

99,66%

10,88%

138,63
%

2. Mapwirn
NoTOLM,
CBLP3AHN C
KpaTKOCPO4YHN
hrMHaHCOBY
aKTUBI,
AbPXKaH 3a
THLPFOBCKN LIENU

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

3. Mapunynn
noTouw,
CBbp3aHn ¢
TpyAoBY
BbaHarpaxaeHu
!

0,00%

2,56%

-7,03%

0,00%

5,82%

-2,55%




4. Napuynn
noroum,
CBBLP3aHN
AUXBU,
KOMMUCHUOHHH,
AUBUASHTA U 4p.
nogobuu

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

5. Mapuurn
MOTOLM OT
MONOXUTENHMK U
oTpuLaTenHu
BaYTHW
KYPCOBM
pasnnkn

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

6. NMnatexn u
Bb3CTAHOBEHU
DaHBbLUK OT
nevantara

0,00%

9,89%

-27.21%

0,00%

20,26%

-8,90%

7. Tnatanus
npu
pasnpegeneHns
Ha neyandn

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

8. Opyru
NapU{HA NOTOLM

OT OCHOBHA
AelHocT

149,21




CTpYKTYPa Ha HETHUA NAPUYEH NOTOK OT OCHOBHA AEMHOCT NPe3 Texylu|aTa
OTYETHA rofuHa

w -27,21%

B 0,00%

w 0,00% © 0.00% %
B -7,03%

# 0,00%

t% [apM4HK NOTOLM, CBBPIAHM ¢ THPrOBCKH KOHTPATEHTH

& [TapHYHK NOTOUM, CRBP3AHU C KPATKOCPOYHY (PHHAHCOBH SHTHEBH, JHLPMAHM 33 THDTOBCRY LEAH
1= MapusHKM NOTOUM, $BBLP3AHIA € TRYA0BH BL3HATDAMABHAA .

& Mapu4HK NOTOUM, CEBP3AHW C AUXBH, KOMUCHDEHHK, AHBHAEHTH M AD. N0ACGHY

k2 (3PUYHK ROTOLH OT ROAOKHUTEAHK W OTPHULLATE/IKH BAAYTHH KYPCOBY PasAnKH

% [A3TeHN M BL3CTAHOBEHN AanbUY OT pevanbata

# [Thalliahinn NPy pasnpeaeieda Ha neuanbn

# [IPYrM Napuyni NOTOIM OT OCHOBHA SEHHOCT

7. PUCKOBYM (hakTOpK 3a AEVHOCTTA HA APYKECTBOTO

CUCTEMATNHHU PUCKOBE

NMKBUOEH PUCK

NukesnaeH pUCK Bb3HWKBA NPU NONOMEHWE, Ye [IpPYXEeCTBOTO HE W3MbIiHu
CBOWTE 3a[bL/DKEHNA KOTATO Te CTaHAT Mauckyemu. [pyXeCTBoTo npurara nogxod,
KOWTO fAa ocwurypu HeoOXoaumua JMKBMAGH pecypc, 3a jJa ce nocpeuwjHar
HACTBHANMNUTE 3a4LIDKEHUA NPU HOPMAanHK WKW n3BbLHpeaHW ycnosus, Bes ga ce
peanusnpar Henpuemnuey 3arybu unv na ce yepean penytauusita Ha JpyxecrsoTo

OpyxecTBOTO npaBv (UHAHCOBO nNNaHUpaHe, C KOeTOo fa nocpelyHe
M3NNAWAHETO Ha PasXO4n W TeKkyluure cKU 3aQbibxeHns 3a nepuod ot 30 ghu,
BKRIOYMTENHO OBCHYXKBAHETO Ha (MHAHCOBWTE 3aAbibKkeHMs. ToBa filaHWpaHe
U3IFIOUBA NOTEHLMANHUS ehekT Ha U3BbHPEAHN 0BCTOATENCTBA KOUTO HE MOFaT aa
ce NpedBuART NpU HOPMASHK YCNoBuS.

NA3APEH PUCK

MazapeH pUCK e PUCKBLT NpU NPOMAHE Ha Na3apHUTE LEHW, KATo KYpcC Ha
UyHOECTPaHHA Banyrta, NMUXBEHU NPOLEHT MU LIEHN Ha KanwuTanoBy WHCTPYMEHTH,
OXOABLT HA APYXECTBOTO WNY CTOAHOCTTA Ha HEroBUTE uHBecTUUMM fda Obpar
sacerdaty. llenta Ha ynpaBneHueTo Ha nasapHus PUCK € ga ynpasnaBa u
KOHTPOMUPA EKCNO3ULUATA Ha rfasapeH PuCK B NPUEMAMBK TPaHWUM KaTo ce
ONTUMI3NPA Bb3BPBLLIAEMOCTTA

ONEPATUBEH PUCK




OneparvBeH pUCK @ PUCKBbT OT NMPEeKN Wi KocBeHwn sarybu, npousTudawgm ot
ILMPOK KPBF OT APWYKMHKW, CBBLP3AHYM C NApouecuTe, MepcoHana, TexXHonoruute W
vHpacTpykrypata Ha  [pyXecTBOTO, KaKTO U OT BbHLUHM (hakTopy, pasnnyHu oT
KPeAUTHIK, Nas3apHyu ¥ NUKBUAHW PUCKOBE, KATO Hanmpumep Tesw, NpousTudallu oT
NPaBHU N PEryNaTtopHU U3UCKBaHWA M OBWONpUeTH CTAHZAPTU HA KOPHOPaTHBRO
noseaeHue. OnepaTBRU PUCKOBE BH3HMKBAT OT BCUYKK onepalmn Ha [pyXecTeoTo.

Lienta Ha CBUTO3A 3UK All e pa ce ynpasnsBa onepaTUBHUAT PUCK, Taka ue
Ha ce OanaHcupa mexiy wnsbarsaHeTo Ha (mHaHcoBu 3arybum u yBpexaaHe Ha
penyTauuaTa Ha [IpyXKecTBOTO W uANOCTHATa edexTHBHOCT Ha pasxopgute u ga ce
u3bArear npouegypwuTe 3a KOHTPOM, KOWTO OrpaHM4aBaT WHULWETABATA U
TBOPMECTBOTO.

OcHoBHata OTrOBOPHOCT 3a paspaborsaHe v npunaraHe Ha KOHTPONW 3a
ONepaTUBHUA PUCK Ce Bb3fnara Ha BUCLUETO PLKOBOACTBO. Taan OTrOBOPHOCT ce
nognoMara oT pasBuTUETO Ha obWM cTaHgapTy 3a [pyXKecTBOTO 3a ynpasneHwe Ha
onepaTUBHUA PUCK B crneaduTe obnacty:

» W3NCKBaHUA 3a NOAXOHASLIO pasnpefeneHne Ha 3aibimMKeHNsTa, BKAKYATENHO

W HE3aBUCKUMO OTOPU3NPAHE Ha CAENKMN;

» W3VUCKBAHMWA 3a paBHABaHE U MOHUTOPWHI Ha COenKuTe;

» CbLOTBETCTBME C PerynaTopHuTe 1 Apyri NnpasHU H3UCKBAHWS,

¥ ROKyMeHTalus 3a KOHTPON v Npoueaypy;

» W3NCKBaHUA 33 NepuoaMyHa  OleHKa Ha  onepaTUBHWTE puckose K
afeKBaATHOCTTA Ha KOHTpPONMTE W npoueaypuTe 3a ChpasAHe ¢
WAEHTUULVPAHUTE PUCKOBE;

» M3KWCKBAHMS 3a JDOKManBaHe Ha OneparuBHyu 3arybn un  npepnioxeHuTe
KOPUrupaui JeRCTBIS

» passuThe Ha aBapuiiHn NNaHoBE,

¥ oByyeHne n npoheCUoHanHo passuTe;

»  eTuuHu 1 BusHec cTaspapTh,

» HamanaBaHe Ha pyUcKa, BKNIOYNTENHO 3aCTPaxOoBKa, KOTaTo TOBA € e(PeKTUBHO.

ll. BaxHu cbOMTUR, HACTBNUIKM CNep AaTaTa Ha CbCTaBAHEe HA FOAWIHHUA
¢uHaHCcOB oTYeT.

Cnep paTtata Ha cbcTaBAxne Ha bBanaHca M HEroBoTo oOpfobpenue, He ca
HacTbhBaNM CbubUTKUA, KOWTO Ja ce OTPassT B W3MEHEHUE Ha pesynTatute OoT
AenHocTTa.

Ill. FipeaABMKAaHO PA3BUTHME HA APYHECTBOTO .

Bbaewoto passutne we Oble HACOMEHO KbM CTONAHUCBAHE aKTUBUTE Ha
ApYXecTBOTO ¥ noacbpaBaHe cbbrpaeMoCTTa Ha B3EMaHNATA OT HagMUTe.

IV. Knoxoge.

ﬂ,py}KECTBOTO He NpuTeXasa KNOHORE.

W3 20165 14
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V. ¥nipasnexue Ha Kanutana.

NonuTtuiata Ha cbBeTa Ha OMPEKTopUTE e fa Ce NoAbpKa CUMHAa Kanutanosa
Basa TaKka, ye npy HEOoBXoAUMOCT AAa Ce NOAbPKa AOBEPUETO HA WHBECTUTOpHTE,
Kpeauropute v Ha nasapa karto usno, u Ja morar fa ce OcuIypsaT YCroBwusi 3a
passuTvie Ha Busdeca 8 Bbaelle.

VI. fleticreus B obnacrra Ha Hay4yHOM3CNEJAOBATeNCKaTa ¥ pPa3BOMHA
OEAHOCT.

[Npes 2016r. Caunosa 3UK Al He e pa3BuBano AefHOCTY, CBLP3aAHN C HAYYHO
uacnenosaTencka n pasBoiHa AelHoCT.

Vil. BennocTn B 06nacTra Ha eKONOruATA.

Mpes 2016r. OpyecTBOTO HE & N3BLPLIBANO AEWHOCTH, CBBHp3aHn ¢
EKOMOoruATa.

OT4yeThT 33 ASKHOCTTA € npyeT oT CbBeTa HA QUPEKTOPUTE Ha APYIKECTRO
Ceunosa 3MK Al Ha 10.03.2017 roaunna.

CeBuuioB N3nunH. gupexro

10.03.2017 r.
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