<Pyoun” DO
BOKNAJL 3A AEWHOCTTA
3a roggnara, npakno-Bawa Ha 31 peemepn 2018 .
a0
OBINTOTO CHhBPAHHUE HA CHBAPYKHHMIIUTE
HA ,,PYJIHUH” 001
I'P. CTAPA 3AT'OPA

JTOKJIAJT BA JIEMHOCTTA
na ,,PYIHUH” OO0/, ep. Cmapa 3azopa 3a 2018 2.

PvroBOACTBOTO Ha ,PyauH” OO[ npeacTasa cBOA roAvWEH AOKNAA W FOAWLLIHKUA
¢uHaHcoB oTueT kbem 31 aexemepu 2018 r., KOITO @ M3rOTBEH B CLOTBETCTBWE CbC 3aKoHa 3a
CYETOBOACTBOTO W HauWoHaNHWTE CYETOBOAHW CTaHaapTi. To3u ¢$UHAHCOB OT4ET e
OAWTHUPaH OT perucTpupad oautop Ne 0187,

OINMUCAHUE HA JIEMHOCITA

NpywecrsoTo e perucrpuparo 8 Penybauka Buarapua.

Appec: rp.Crapa 3aropa, n.x.6000
yn. ,Ceetu knas bopuc I"Ne 136A

OcHOBEH npeaMeT Ha ACHHOCT HAa JAPY:ReCTROTO e:

> pEeMOHT W M3rpampaHe Ha KotTau, TpubonposoaM BMCOKO M HWUCKO Hanarade, |

enekTpodUNTPH, NPOM3BOACTBO W MOHTAM Ha CTOMAHOPEWETLYHM KOHCTPYKUMM W
MaYTH;

MOHTaX Ha CMN0BK TpaHchopmaTopw;

uarpamaare Ha enexktponposoau 20/110/220/400 kV, noacraHuum, KabenHn AMHWK
ao 400 kV, wwHoNnpoBDAK;

NMbAEH WHXEHEPUHI Ha CbopwbeHua 3a AucTpubyuma W TpaHauTHpaHe Ha
eNeKkTpoeHeprus oT BeTPOEHEPrHiiHW NapKoBe U GOTOBONTAMYHN MHCTANALMM,;

¥ CTPOMTENCTBO Ha NPOMULLAEHW CTPaaK, MbTULLA;

b

Y

AAMUHWUCTpaTMBHATa crpaga Ha apymecrtsoto e 8 rpap Crapa 3aropa, yn. ,(BETW KHA3
Bopwuc 1"Ne 136A. lNpouzsoacteeHata Gaza ce Hamupa B rpag MbOb0BO M ce CbCTOM OT 483
6poa MacMBHW CKNaAa. B TAX ce CbXpaHABAT W PEMOHTHMPAT HAKOM OT aKTMBMUTE Ha
ApywecTseoTo, a MMeHHO! ABTOTRAHCNOPTHHM  MalWHMK, NnPousBeoacTeeHKW MalldHK M
Dﬁupy’,ﬂﬂﬂl—!e, HHETRPYMEHTH, CNeunanHu npeanasHn cpeacrea, MaTepuanu 3a CTRPOWTENCTEOTO
W Apyrv HeoBxogumK 3a NPOM3BOACTEEHUA Npouec matepuand. lNpoussoacrBeHuTe Bazum ce
W3NON3BAaT M 3a M3paboTBaHe Ha ONpefeneHy 3aroTOBKW 3a CTPOMTENHW ODeKTW. Bonukm
Crpaam, B KOMTO APYMECTBOTO YNPAKHABA AEHHOCT ca cobCTBeHu.

TpaHCNOPTHUTE CPeaCTBa, KOMTO APYMECTBOTO NPUTEKaBa €a, KaKTo cnegsa:

¥ [MbTHWuecku — 3a npeso3 Ha paboTHuumM 40 paboTHUTe MecTa;

# ToBapHv —3a NPeBO3 Ha MaTEpPUaNM, MAWWHK, HHCTPYMEHTH U ADYTH;




«PyomH" OO
| OKNAJ 3A JERHOCTTA
3a ronusara, npwinioqeawa ka 31 pewesepw 20181,

¥ CneuuanHu — nogemHu, U3KONHKU (KpaH, moTokap, Buwka, barep, dyprou);
OBcnyxBawm GaHKK:

» ,NAB" AL - Crapa 3aropa
¥ ,Opobank Bearapur” All — Crapa 3aropa
# ,bauka [ICK” EA[l- Crapa 3aropa

TNIPETJIE]] HA IEWHOCTTA

“Pyamn” 00[ rp. Crapa 3aropa npogbamaea aa 6bae eaHa ot yrebpaeHuTe GUpMU
8 cTpaxara. MNo-ronemure ctpoutenHuTe obextu, uanvauasanu npes 2018 rogmuHa ca:

1.PexoHcTpyRUMA Ha BN 110 kV , Boxot".
2.PexoHcTpyKuMa Ha BN 110 kV ,Pyaa”.
3.Uzrpampane Ha cxema 3a namueaHe Ha MBI v ED Ha KA-1 go KA-12.
4.0cHOBEH PEMOHT Ha apmaTtypa, Tpubonposogm n Gapabanu Ha KA-12.
5.0CHOBEH PEMOHT Ha KDOHBEKTMBHA WaxTa, AACHO Ha KA-12.
6.CMP 3a nogmAHa Ha KOMNEHCaTOPK Ha AUMOXOAM.
7.Cpepen pemoHT Ha KA-1, noamAaHa Ha XOpH3oHTanHu kybose Ha MBI,
| 8.CpepeH pemoHT Ha KA-2, nogmAHa Ha XOpPHM3oHTanHKu kybose Ha UBIN.

9.CpeneH pemoHT Ha apmaTypa u Tpubonposogu Ha KA-3.
| 10.Cpegex pemoHT Ha apmaTypa u Tpvbonposoau Ha KA-4.

11.PemoHT Ha apmaTypa 8 TypbureH uyex-TA-1.
| 12.PemonT Ha apmaTypa B Typburen uex-TA-2.
| 13.PemoHT Ha apmaTypa 8 TypbuHeH uex-TA-4.
14.PemoHT Ha apmaTypa 8 TypbuHeH uex-TA-8.
15.MoHTax Ha Bb3ayxoBoam KA-11.
16.CpeaeH pemoHT Ha UBM, ED, rasoxoau u Bu3gyxosoan Ha KA-1.
17.M38. Ha exegHEBHa cepeu3Ha 4/CT u NNaHOBU peMoHTH Ha ED, MBI
18.Cpenex pemoHT Ha UBMN, EP, rasoxoamn 1 Bu3ayxoBogmn Ha KA-2.
19.Cpeaex pemoHT Ha MBI, E®, rasoxoam v eb3ayxosoan Ha KA-3,
20.PemMOHT Ha Bb3ayWwHK AMHMK 110 kV ¢ nogmaHa Ha da3zoeu nposogHuun B ,Jlykoin
Hedroxum Byprac” Afl,
21.PemoHT Ha B/1 220 ,,Kamuua” ot ct.1 o 228,
22.3akabennsare enekrponposogau 110 kV ,Mopenn-floseqey”.
23.PexoHcTpykuma Ha KA cr. N2 11  cr.Ne 12 e TEL, ,Mapwua natox 2" EALL.
24.PexoHcTpykuma Ha B/ 220 kV ,Cuna”,
25.ABapuitHo BbacTaHosaBaHe Ha Bf1 110 kV ,EauHcTso u mup” n BAI"MNporpec-Yenex”.

OryereHuaT obem CMP oT ropuute M apyrd, Hemsbpoenu obexrn npes 2018 roguHa
Bb3/1M3a Ha CTOMHOCT 25 259 xun. nesa.

Kem 31.12.2018 roguHa He3aBbpLIEHOTO CTPOWTENCTBO € B pasmep Ha 1996 xun.ne.
(2017 r.: 1 461 xun.ne.}. 10 3HAUMMUTE HEIABBPLIEHN CTPOUTENHM OBEKTH Ca CregHHTe:

1.PexoHcTpyKumMA Ha BN 220 kV Kamuma.
2.ABapuitHO Bb3cTaHoBaBaHe Ha B/l 110 kV , Eguucrso m mup” u BN Nporpec-Ycnex”.




| KaNUTaN Ha APYMECTBOTO, HAMA NPUACBUTH W NpexsbpaeHn cobcTeeHn aanose. i

Pyamy” 000
AOKNAL 3A QEWHOCTTA
3a ropMHara, npemoyEaa Ha 1 peremepe 2018 ¢

3.U3sbplBane Ha eXeaHeBHa cepBuata A/cT M NNaHoBK pemoHTH Ha ED, UBIN.
4. ¥unuwHa crpaga kB."¥eneanuk” - rp. Crapa 3aropa.
5.PexoHcTpykuma Ha KA cr. Ne 11 u cT.Ne 12 B TEL ,Mapuua u3tok 2" EAL.

32 Bogew, ¢akTop BbB PUpMeHaTa cM nonuTHka [pymecrsoto onpegena
yNpaBAEHUETO Ha YoBewKWTe pecypcu u npuobuwasaHero Ha paboTHuumTe M mfmmnm
KbM yCnexa Ha OpraHM3aunAaTa. .Ela e HWHBECTMpa B XO0opaTtd € OQCHOBEeH nNpuHUMN B8
ynpasneHcKaTa NoAWTHUHa Ha OPYWecTaoTo. DHPEAEJ’IEHH e CHCTemMa Ha 3annallaHe, HOATO
3aBWCH OT pe3yNTaTUTe OT AeHHOCTTA.

[pyecTeoTo € uneH Ha Kamapara Ha cTpouTenwTe 8 Buarapua, ceptuduumnpaHo e no
1SO 9001:2008;14001:2005; OHSAS 18001:2007; 64C EN 1SO 3834-2, SA 8000.

lapaHuua 3a edextueBHOCTTA Ha paboTara, OCBEH CBLBPEMEHHOTO TEXHWYECKD M
TEXHONOMMYHO ﬂﬁﬂp'ﬂ]BHHE ca HHTPYHEHHTE OMUT KU 3HAHWA, MAKCUMaNHa aHraWpaHooT W
aobpata KoopAMHaUMA Ha BUCOKO KBanupuumpanua nepconan, Npecbnagasawara yacrt or
nepcoHana vmMa 3HaYuTeNeH TPYLOB CTax B APYMECTBOTO. PLKOBOAHMAT NEPCOHaN € C BUCOKA
kBanudmMkauma W onuT. Ch3gafeHd ca YCNOBMA 33 NOBMILABAHE HA KBANUQWKAUWATAE W
P23BMTHE Ha BE3MOMHOCTHUTE 3a NOCTHUIaHe Ha HD-ABEPH pPesynTatH.

ChCTaBAHETO Ha rOAWMWHKMA $MHAHCOB OTYET @ JAKNYMTENHWA eTan OT npoueca Ha
CYETOBOAHOTO OTYMTAHE Ha NPeAnpMATHETO 33 OTYeTHaTa roauHa. Llenta Ha roAWWHOTO |
CYETOBOAHO NPHKAOYBAHE € Aa AajAe BAPHO W YeCTHO NPeACTaBAHE Ha MMYLUECTBEHOTO M |
$UHAHCOBO CLCTORHME HA NPEANPHATHETO U YPe3 rOAMIIHWA CYETOBOAEH OTHET Aa NpeACcTasH
Ha cobcTBEHHUMTE Ha NpeanpUATHETO HHPopMauMA 33 PUHAHCOBOTO CHLCTOAHWE U NAPUYHKUTE
notouu. Toit noxasea pesynTata OT AEHHOCTTa Ha PbLKOBOACTBOTO M edeKTUBHOCTTA OT
yNpasneH1eTo Ha NPefoCTaBeHuTe pecypcy. 3aT0Ba roAMIIHOTO CYETOBOAHO NPHKAKYBaHE e
efHa OTTOBOPHAa AEHHOCT, B KOATO CE CHHTE3MPAT PE3yNTaTUTe OT UANOCTHUA TPYA HA BCHYKK
paforewm B npeanpuATMETO.

CTPYKTYPA HA OCHOBIHA KAIITHMTAJI

Mpes M3MuHanNMs OTYETEH MEpPUog HAMA NPOMAHA B CTOWHOCTTA Ha OCHOBHWA

et _5'._;:'-.3.: e o
uHEKO /Iparnes /luHesn
MKusxo Pyces Kenes

Mpes 2018 2. 8 Apywecmeomo HAMA Cb3da0eHU KAOHOBE 8 CMPaHamMa U 4y#buHa.
(4n.39, m.7 om 3axoHa 3a c4emoeodcmeo).

Kom 31 gexemepu 2018 r. ,Pyaun” OO[1 nma y4acTua B CNegHMTE ADYMECTBa:




Pyne” 00
AOKNAQ 3A IEMHOCTTA
33 ronweana, npwensreza Ha 31 pexesspa 2018 1.

- OsljepHu:
v . Kpenex rpyn” OO/ - c 50% aanoso yvactue B paamep Ha 50.00 nesa;
v 13301 ,Pyen lapaut” — c 50% y4acTue B cApYyMEeHHeTo;

YIIPABJIEHHE

CurnacHo pgeicreawmA Tbprosckw 3akoH B8 Bubarapua, wem 31 aexemspu 2018 r.,
»PYAHH" & ApYMECTBO C OrpaHW4eHa oTTOBOPHOCT.

Kem 31 npekemepu 2018 r. ynpasuTenu M npeacTaBnABalium ca .
1. Ouuko Oparves [UHeEB K
2. uBHKo Pyces Menes

Cu2nacHo U3UCKBaHUAMa 30KoHa 3a cyemosodcmeao (4n.39, m.6 ) u Tep208CcKuUA 3aKOH ce
npedcmasea cnedHama UHPOPMayua:

e i __ %ﬁﬂnﬂﬂg :
b3IHarpaMaeHuA npes 60 x. ne.
AMHaTa
praoburu,nputemasann u | 50 aana no 500 50 asana no 500
PEXBLPAEHM OT nesa nesa
NpasuTENUTE Npe3 NPMTEMABAHM NPUTEKABAHM
OAMHaTa AAN0BE U
NWI3LMKU Ha APYHECTBOTO
paBarta Ha ynpasuTe/uTe He ca He ca
npugobuear ganocse M npeaBrAaeHH npeasuAaeHu
bauraumu Ha QpYMecTBoTO
yacTue Ha ynpasuTenuTe
APYIKEcTBa, KaKTo
ensa: _
L Pyaun” 00 npuTeKaea npuTeKasa
»25% ot =>25% ot
KanuTana, KanuTana,
ynpasuren ynpasuTen

AHAJIM3 HA PE3YJITATUTE 3A TEKYIIIHUS W IIPEAXO/IEH OTYETEH
INEPHOO

Cnep, CuCTaBAHETO Ha roaMKHuA GuHaHcos otyer Ha “Pypgun” 00[ 3a 2018 roguHa e
BUAHO, Y& MOMYYEeHWTE NPUXOAM OT npopaambu ca B pasmep Ha 28 075 xwn. ne. (3a 2017 . -
16 164 xun. NB.) B TOBa 4YMCAO HETHWTE NPMX0AM OT npogambu 3a 2018 r. ca 8 paimep Ha
27 412 xun. ne. (3a 2017 r. - 16 069 xun.ns. )




«Pymnu® OO
[OKNAQ 3A JERHOCTTA
3a rogymsaTa, npenneaa Ha 31 gesemapd 2018 T,

CuetoBogHaTa nedanba Ha apywecrsoto 3a 2018 roguua e 8 paamep Ha 8 215 xun.
nesa. Cned HauyMCNABAHE Ha AbAMMMKMTE AaHbUMW nevanbaTta sbanuia Ha 7 397 xua. nesa.

OcHoBHaTa feiiHocT Ha apywectsoto 3a 2018 r. e v3sbpWBaHE Ha CTPOMTEAHO-
MOHTaxHKU paboTH.

PeanusmpanmnTe npuxogu ot npogamba Ha yenyrn npes 2018 r. ca B pasmep Ha 25 281
X.N1B., KGKTO cneaga: npuxoaun o1 uasbpwenn CMP = 25 259 x.ns., npuxoan OT yCayrd Cbe
CTpOMTENHA MexaHu3aumua — 18 X.nB. U npuxoam ot npogaxmba Ha apyru yeayru — 4 x.n8.

MNpe3 nepuoga ca M3BLPLLIEHW Pa3sxoaun 3a AeHocTTa B pa3mep Ha 19 616 xun. ne., B
T.4. pa3xoaM Mo HKOHOMWYECKH BNEeMEHTH B paamep Ha 17 695 xun. ne.

Pasxnp,u 3a ma'repuanu :

[Pasxopw 3a yeayrm o 6462 32 T 448  16.34

lPasxopm 3a amopTv3aumn 2100 107 158  1.04

IPasxoam 3a 3annaty s 419 21.40 3666 24.50

[Pasxoay 33 COW;:OCMIYPOBKM W HapGasKy 208| 4. 681  4.55

IPasxopii 3a nposu3um 99  0.50| 93l 062
pasxoau o 452| 2300 684 457

aNaHCOBa CTOWHOCT Ha NPOAAA. aKTHBM 1921] 980 36 2.4

Obuweo 9 blb Q0. O & 90 D000
Hali-ronam Aan B PasxOAuTe No eNemMeHTH Cé Naja Ha pasxogMTe 33 BbHIUHM YCIYTH.
Tosa ca OCHOBHO Pa3xofuTe C NOAU3NBAHWTENN, CBBP3aHK ¢ M3sbpweHnTe CMP. Cneasawm
no obem ca pasxoAuTe 3a MaTeEpHand W pasxoauTe 3a 3annaTu.
. HauucneHuTe npes oTHETHWA NepHog Pasxoau 3a amopTU3auuu BbL3AKM3aT Ha 210 xun.
| nB. [punarat ce chefiHUTe NONE3HW CPOKOBE HA rOAHOCT Ha AbLNTOTPaWHUTE aKTUBMK:

| = Crpagm - 25 roguHu;

| « Mawwnu, npoussoacreeHo obopyasaHe, anapatypa  — 3 roauHK W 4 meceua;
« TpaHcnopThw cpeacTsa (6e3 asTomoBunn) — 10 rogunm;
+ AsToMOBUNK — 4 FOAMHM;
« KomniwoTpu v codryep — 2 rogunm;
» CTON@aHCKW WHBEHTAP -6 rogMHK 1 8 meceua;
« HOA — 6 rogMHK M 8 meceua;
» BCMYKM OCTAHANK AMOPTU3YEMU AKTUBK - 6 roguHK 1 8 meceua;

Mpes omyerHata 2018 r. cpeaHOCNMCHYHUAT CbCTaB Ha nNepcoHana e 293 yoBeHa.
CpeanaTa mecedHa pabotHa 3annata 3a nepuoaa e 1 218.45 ns. (33 2017 r : 1 001.51 nB.).
YBenUYEHHETO CNPAMO NpeaxoaHaTa roguHa e 0.82%.

B pa3xogHaTa 4aCT Ha OTY4ETa 33 AOXOAMTE Hamupa oTpaxeHue u banawcosarta
5




wPyma" OO
AOKNAA 3A IEAHOCTTA
3a rogemara, npeoeoyaaya Ha 31 nexenepn 2016 1.

CTOHHOCT Ha NpoaaaeHuTe akTuen. Ta Bb3nu3a Ha 1 921 xun. ne. Hail-ronemuaT gan ot Tesm
npopaa#bu ce naga Ha npoaanbaTa Ha CTOKK NO THProBCKK AOrOBOPM.

DUHAHCOBMTE pPa3xoAM Bb3NM3aT Ha 244 xun. ne. ( 3a 2017 r. - 239 xun. ne.). Te
BKNIOYBAT PasxoAMTe 33 /IMXBM, OTPULATENHM Pa3NMKKM OT NPOMAHA Ha BaNYTHU Kypcose u
Apyrv pasxoam no duHaHcoBu onepaumu. Pasxopure 33 nuxeu 3a 2018 roguHa ca B pasmep
Ha 134 xun. ne. 3a ga 6bvae noagbLpHKaHA eaHa HANWYMHOCT OT CPeacTea M € Uen Aa He ce
Hapylwasa PUTMHYHOCTTa Ha paboTaTa ApPYKECTBOTO NON3BA KPEAMT B PeMum osvpapadr or
«MWE» ALl knox Crapa 3aropa e pasmep Ha 400 xun. nesa. Pasuerure npes 2018 roguHa ca B
6bArapcku NeBOBE M EBPO, Taka 4e OTPHUATENHWUTE PasNIMKM OT NPOMAHA Ha BanyTHuTe
Kypcoee ca B paamep Ha 3 xun. nesa ( 3a 2017 r. - 2 xun. neBa) n ca NONY4EHW B PE3YNTaT Ha
npogambara Ha Tasu BanyTa M MECeYHaTa NpeoueHKa Ha HanuyHata. [lpyruTe pasxogau no
GUHAHCOBM ONepaumK, KOMTO Bb3AM3aT Ha 107 xwa. ne.( 3a 2017 r. - 105 xwn. ns.) ca
GopmMpPaHKN OCHOBHO OT pa3xoauTe 3a HaHkosu Takck no obcnymsane Ha GaHKOBM CMETKM M
baHKOBM rapaHuMM.

DUHAHCOBUTE NPUXOAM BB3NK3AT Ha 29 xun. nesa (3a 2017 r. — 61 xun.ns.) u ca oT:

- NPMX0AM OT NHUXBM - 3 xua. ns.
- NONOMMTENHN PA3NHMKK OT NPOMAHA HA BaNyTHM KypcoBe - 2 XMA. NB.
- NPMX04M OT NPeANPHATHA OT rpyna - 24 xun. ne. (pasnpepennve

Ha yYacr oT HatpynaHara nevanba wHa Kpenex rpyn” OOQ 3a aueuaeHTM memay
ChbAPYHMHULMTE, NPONOPLMOHANHO HA AANOBOTO UM y4acTHe)

Kom 31.12.2018 rog. “Pyamn” OOA - rp.Crapa 3aropa MMa KpaTHOCPOYHW TbProBCHM,
A3HbYHM M ADYTW B3emawuAa B pasmep Ha 10 435 xun. ne. (3a 2017 r. — 8 446 xun. ns.) v |
KPaTKOCPOUHW 3aABbAKEHUA B pasmep Ha 14 250 xun. ne. (3a 2017 r. - 9 652 xun. ne.), 8 ToBa
YHCNO B3EMaHWMA OT CBBP3aHK npeaAnpuATHA 153 xun. NB. M 33ABLNAMEHHA KbBM CBBLP3AHM
npeanpuata 1 650 xun. ne.

Jlpyxecmaomo HAMA CKAloYeHU 002080pU Npe3 200UHAMa, KOUMO U3NU3GM U38bH
obuyalinama dellHocm unu 0a ce OMKRAOHRGOM CHU{ECMBEHD OM NA3GPHUME YCNOBUA.

Cned damama Ha u3zomeaHe Ha banoHca He ca Hacmuvnuau cebumus, Koumo
U3UCKBam OMNOBEeCMABAHe U KOpu2upaHe HA (UHOHCOBUME omYemu 30 nepuoda KovMm |
31.12.2018 2.( 4n.39, m.3 om 30x0Ha 3a c4eMoB0Acmao)

MNONOMHTENHUAT GUHAHCOB PE3YNTaT Hamupa M3pa3 B CTOMHOCTMTE Ha |
HKOHOMMWYECKMTE NOKa3aTeny, XapakTepu3vpaly AeHHOCTTa. '
PewmabuaxHocmma Ha npuxogute o1 npogaxbu e CbOTHOWEHWETO mexay |
CYETOBOAHMA (HHAHCOB PpE3YNTaT WM HEeTHWTE  npuxoau oT npoaawbu. ToH nokasea |
ePEeKTHMBHOCTTa HA NPUXOAMTE OT NPOAAMOU:
+ Neuanba /HeTHW npuxoam oT npoaambu = 7 397/27 412=0.27 % (3a 2017 r.: 0.05%; ).
OT CoblWeCTBEHO 3HAYEHHE 33 aHANN3 M OLUEHKA Ha AEHHOCTTa Ha NpeANpPUATHETO Npe3
OTYETHHA NEPHOA Ca NOKasaTeNuTe 3a AuKkeudHocm. Te oTpa3nsat cnocobHOCTTa Ha NpeanpHA
TMETO A3 NOCPelld TeKYWMTE CH 33AbAKEHWA NPE3 HOBWA OTYETEH Nepuoj, € AOCTaTbYHA
CUIYPHOCT M nopagu ToBa npeacraenasat ocoben wuTepec 3a kpeautopute(6ankute,
AOCTaBYMUMTE M 4p.)
« KoeduumeHTsT 3a 06Lua IMKBUAHOCT = KPATKOTPAHHKTE 3KTUBM / KDATKOCPOUHUTE
6
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| OTHOWEHKE Ha PEeanMIvpaHUTe NPMXCAM U NOCTUIHATH HKOHOMWYECKKW NOKa3aTenu.

v HecucmemamuyHu — NPOM3TUYaLLM OT XapaKkTepa Ha aerHocTTa, ocobeHocTuTe Ha

| EBEHTYANHW NROMEHH B HEEHHTQI‘IPHHTHE NOCOKa Ha BOOEHATa OT HEro AbLArocpoYyHa BLHWHA ¥

Pyaus" OOf
NOKNAQ 3A AERHOCTTA
3a rofuHaTa, npuinicieawa va 31 pexemepn 2018 ¢

saabnenus = 20 256/14 250 = 1,42 (3a 2017 r: 1.23);

» HoepuuymeHTsbT 3a Bbp3a NMKBUAHOCT = KPATHOCPOYHKM B3EMaHKA, NapUYHK CpeacTea
/KpaTRoCpoYHK 3aabakenna = 17 184/14 250 =1.21 (3a 2017 r: 1.07)

« HoeduumenTsT 3a HezabaBHa IMKBUAHOCT = NaPUYHK CPeACTBA/KPaTKOCPOUHK
3apbnedua = 6 749/14 250 = 0.47 (3a 2017 r: 0.19)

OT cTOWHOCTWTE Ha NOKa3laTenuTe e BWOHO, Y& APYMECTBOTO @ B ChbCTOAHKME O3 NOKPUBEa
3IAABNHEHUATd CH C HANWMYHWUTE CH aKTHBW, KOraTo Ce Kacae 3a DEI.IJ,ETB NUKBHWOHOCT. Oor
HanpaBeHaTa CbNOCTaBKa C NpeAXoAHWMA OTYeTeH nepuos ce 3abennssa TEHAEHUMA Ha |
yBENMUEHWE HA CTOWHOCTUTE Ha nokasatenure. Mo OTHOWEeHWe Ha Bbp3aTa NUKBMAHOCT Ce
BUMAA, Y€ APYMECTBOTO BCE OWE CPewa 3aTpyAHEHWA MPH M3NAALAHE HAa TeKYLMTe CH
3aabnMedda, Ho ce 3abenassa TeHpeHuMAa Ha nopobpeHue Ha TO3M  NOKa3saten.
ﬂHaﬂHBHPBHETE CATYyauuAa He npeacrapnABa onNacHOCT NpW NOAOMEHWE, YE CPOKOBETE Ha
BB3BEPBUAEMOCTTa Ha KPaTKOTPAIHMTE aKTUBM € NO-FTONAMa OT CPOKOBETE Ha NAALWAHKWATa No
HpaTHOCPOYHWTE OABATOBE.

Mpeasua cknlOYeHWTe AOrCBOPM W OTCTpaHABaHe Ha npobnemuTe OT NpeaxoAHMA
oTyeTeH nepuop, cumtame, ye 2019 roguHa we 6vae muoro pobpa 3a apywecTsoTo no

NEVICTBUA B OBJIACITA HA HAYUYHOM3C/IE/IOBATEJICKATA
PA3BOUHA IEHMHOCT

Mpes oOT4ETHMA NepWop He <Ca u3BbpWweaHw geidcreua 8 obnactta Ha |
Hay4YHOM3CNegoBaTeNCKaTa M Pa3BoiHa aeiHocr. (4n.39, m.5 om 3axona 3a cvemoeodcmso)

BBAEIIO PASBUTHE M INEPCIIEKTHBH HA IPEAINIPHATHETO

MNpeau3BUKATENCTBO 33 PBLHOBOACTBOTO € CTOMHOCTTAa OT nAaHMpaHuTe obemm
npuxogu Aa Obge HafBUWEHa C U3MLAHEHWETO Ha AOrOBOPH, CNEYENEHN W PEANU3NPaHK
npes 2019 r. w npexogHn gorosopu ot 2018 .

PUCKOBM ®AKTOPH

PucKOBeTe, CBBbP3aHM € AeWHOCTTa Ha APYMECTBOTO  MOrat ycnoBHo ga Ovgat
pPa3fiesieHn Ha ABEe OCHOBHM rPynu:

v Cucmemamuy4Hu — NPoM3THYaLyM oT obLLaTa HKOHOMWYECKA W NOANTHYECKA CPeaa U
Bb3eMCTBALLM BbPXY PE3yATaTUTE OT 4eHHOCTTA Ha BCUYKM MKOHOMWYECKW areHTH:
NOAUTHHECKH PUCK, MAKPOUKOHOMMWYECKH PUCK, BANYTEH PUCK, MHBAALMOHEH PUCK, NMXBEH
PHCK;

oTpachkia, B KOMTO APYMHECTBOTO ONEPHpPa; CEKTOPEH PUCK, PUPMEH PUCK.

Hoaumuxecxu pucxk

MOAUTUYECKUAT PUCK € CBBP3aH CbC cTaBMAHOCTTa Ha NPaBMTENCTBOTO Ha CTPaHaTa M C |

BbTpEWHa HKOHOMMWYECKA NONAHTHKA,




«Pyann™ 004
JIOKNAJZ 3A IEWHOCTTA
3a rogueara, npwemoueaya Ha 31 nesevepu 20181

M3cnepoBaTtenute Ha MNONUTUHECKUA PUCK OTKPOMXa Karo HaW-ronam puck 3a
nonutHyeckara crabunHocr chepruTe dbakropm:

v BenukobpMTaHWA M3INWUTBa CEPHD3HK TPYAHOCTH, CBLP3aHN KAKTO CbC CTpOruTe |
nperosopw 3a u3nusaHe ot EC, Taka W C PUCKa OT BbTPEWIHONONMTHYEKA KPH3a; |

v Ha#-omecrouenara bopba e ceeta ce BOAM 33 UEHTPOBETE Ha3 WKOHOMMYECKD
aAHme 8 obnacrta Ha paspaborsBaHeTo Ha HOBH WMHOOPMAUMOHHMW
TexHonoruu. Lle npoasmku koHKkypenuuata mexay CALL w Kurai 3a amgepcka
pona B obnactra Ha HIKYCTBEHHMA MHTENEKT W CYNEPHOMNIOTEPHHTE TEXHHMHKH, |
KaKTO M 33 roCnoACTBALLO NONOMEHUE Ha Na3apa;

v B MOMEHT, KOraTo Bb8 BAaMHITOH OTCLCTBA CLrNACYBaHa M NOCNEA0BATeNHa |
NONMTHKA, npaeBuTencTeoTo Ha KuTad npepasrnefa BBLHWHWTE YCAOBMA 33
CbULEeCTBYBAHETO CH, BbBEeAe HOBM NPaBuNa B Tax, paspaboru Hak-edexkTMBHaTA
8 ceeta rno6anHa TbproBCKO-MHBECTMLMOHHA CTPATErMA M H3NON3BA KHTAMCKUTE
TEXHONOrMYHK KOMNAHKK 33 3aTBLPKAABAHE HA AbPIKABHUTE CU HHTEpEeCH;

v NopHosasaHeTo Ha nperosopute memay CesepHa u HOwHa Kopea Hamanw
3annaxata OT KOH(GAMKT M CNefOBaTeNHO PMCKa OT FONEMM CMYLLEHWA B
CBETOBHATa MKOHOMMKA. Mawabuvr Ha a3narckara Bepura Ha AOCTaBKM B IOwHa |
Kopena o3Hauaea, 4e uanata robanHa MKOHOMMKA € YA3BMMA NPH eBeHTyaneH
HOHPAMKT MEX/y ABETe CTPaHM.

Maxkpouxonomunecku puck

Mpes 2018 r. bbArapua W3nKM3a OT PMCKOBATa rpyna Ha crpaHuTe ot EC ¢ npekomepHmn
MaKpoukoHOMMuYecku awcbanauvcu, Ho Bece owle ce Habnwopgasat ocrasawm cnaboctv BBB
GMHAHCOBMA CEKTOp BbNpeKkM ycunuata 3a nopobpenwe Ha Hag3opa 8 DaHKOBMA M
HeBaHkoBuA cextop. PeanHo ¥ Cera OCHOBHMAT HeraTMeeH (akTop ocrasa GUHAHCOBMAT
cextop, kato 6ea npobnemure B Hero crpanara 6u Morna aa ce Knacupa W B rpynaTa Ha
crpanmnTe bes gucbanaHcu.

EK OT4HTa HaNpeabLKLT N0 BHEAPABAHETO HA NnaHoseTe 3a pegopmupaqe B HaHKoBMA
u HebaHKoBMA Haa30p , HO ce obpbla BHHMaHKue Ha npobaemuTe NO OUEHABAHE HA aKTUBMUTE.
No-cneyuanHo ce aHanuaupar npobaemure OTHOCHO 3n10yNOTPebABAHETO C He3aBMCUMMUTE
OL@HKM, KOMTO NO3BONABAT HA GUHAHCOBMUTE MHCTHTYLIMK A3 He 33AeNAT AAEKBATHW NPOBM3MK
(Te ce wancksar camo 3a Heobesneuenara wact O NpobaemHMTE eKCNO3MLWH, KBTO TOBA MOKE |
Aa ce 3a06MKana ¢ NOAAbLPMAHETO Ha 3aBUILIEHM OLEHKN HA 3aN0KeHNnTe akTneu). Mpobnemer |
€ M3BeCcTeH OT FOAMHMW, Karo CaMOperynauMaTa B OUEHWTENCKWA CeKTOp AOCera He Aaea |
ocobenu pe3yntaTu. [

BpyruaT  npopbaxasau, npobnem e OTHOCHTENHO BWMCOKATa KOPNOPaTHBHA |
3aALMHANDCT, AOKaTO 3apagu cnagawarta Gespaboruua m nopobpasawmure ce YCNOBWA |
nasapbT Ha TPYAA Beye He ce pa3rnemaa karo gucbanauc. i

Cnopes EK cTabuAHMAT MKOHOMHYECKH pacTem Ha Bvarapua u crabunnara $uckanta |
NO3ULMA B MOMEHTa MOXE A3 YNECHH NPOBEMAAHETO Ha CTPYKTYPHH pedopmu. ToBa e wakc |
CTpaHaTa Aa YCKOPH HaBaKCBAHETO CNPAMO ocTadanara yact oT EC u Aa Hamanu Hueata ua;
BeAHOCT M HepaBeHCTBO. KbM momeHTa obaye OUeHKaTa e, ye BbNPeKn CUAHKA PbeT Ha BB
KoHBepreHumATa e GasHa, a CTPYKTYpaTa ce BAOWAaBa W PacTeMbT € ABMKEH BCe noseye oT
notpeBnenne. 3aT0Ba M ONACEHWATa €3, Ye C W3uepneaHeTo Ha cnabo ysennuvasawmTe ce
HaNMMHWTE KANWTANOBK M TPYAOBKM PECYPCH NOTEHUMANLT 33 PBCT € OrPaHHYeH.
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Mpu nybanynuTe ¢UHAHCK Ce OTYMTAT NPOABAKABAWOTO CHAHO HINMBAHEHME M
BanarcupannaT 610aMeT, KOHTO AOPH € NPOrHO3MPaH Ha MINUWLK 3a 2019 1., HO BCe OwWwe MMa |
KaKBO Aa ce enae 3a nopobpasaHe Ha ePeKTUBHOCTTa Ha pa3xoguTe. B YacTHMA GUHAHCOB |
CeKTOp CbWo ce oTyMTaT nogobpenna W ce otbenAssa eAHO OT HAM-HMCKMTE HMBA Ha |
33ANBMHANOCT HA AOMAKUHCTBATA KaTO KOHTPANYHKT Ha BUCOKUTE HMBA Npu dupMuTe. [

OcHoBHuTe chepu, B HOMTO He Ce BMHAA AOCTaTbyeH nporpec, ca nﬁpasnuuum*-‘
3ApPaBEONa3BaHETO W BLBEMAAHETO HA MNPO3PaYeH MEXaHU3IBM 33 OnpeaensaHe Ha |
MuHMManHara paborwHa sannara.

BMCOKM OCTaBaT W ABNBLT HA XOpa B puck oT BegHocT u mnapemKaTta bespabormua.

Mpe3 Tekywara rogMHa bwarapua ce kangupatvpa 3a npuemade 8 ERM [, wo#to
NpeAwWwecTsa BAW3AHETO B eBPO30HaTa.

Baaymen puck

BanyTHMAT PUCK € CBbP3aH C Bb3MOMKHOCTTA NPUXOAMTE OT ABHHOCTTA HA APYMECTBOTO
Aa 6bAaT NOBAMAHKM OT NPOMEHWTE HA BANYTHUA KYPC HA NEBa KbM APYrd BanyTH.

3a Buarapua OCHOBHMAT Ba/lYTEH PUCK Ce CbAbPHA B 3aN33BaHE HA PEHHMM Ha NAPHYEH
CbBET NPM CbLLECTBYBALLOTO HMBO HA BANYTHHA Kypc oT 1.95583 ns. 3a 1 espo.

B AefHOCTTa Ha APYKECTBOTO CHLECTEYBa MIBECTEH BaNyTEH PHCK, Thid KaTo APYHecT
BOTO M3BbPWEa M cAenkn B USD, HO TOM e nokpuT kato ce cneast otbAn3o HMBaTa Ha
Ba/NlyTHHA KYPC M Ce B3emar HeobX0AMMHTE MEPKH 33 HAMANABAHE HA OTBOPEHMUTE NO3UUMK B
AONAPH.

Hugharayuornen puck

CHUCTEMATUHHMAT MHONAUMOHEH PUCK € BEPOATHOCTTA OT NOKausaHe Ha WHNaumAaTa,
M3MEpBaHa 4Ype3 AWHAMHKaTa Ha MHAEKca Ha noTpebuTenckuTe ueHu, A0 HWBA, KOWTO
OrpaHM4aBaT CMAHO PbCTa Ha WMKOHOMMKATA YpPe3 NOBMIWABAHE HA KPAWHMTE UEHWM Ha
notpebaenne, CBUBAT BLTPEIIHOTO ThPCeHEe U BOAAT Ao Bucoka beapabommua.

Kato yano npe3 M3IMMHaNaTa roAMHa €a NOCKBLNHANK NOYTH BCHYKM CTOKM M yenyru, C
Hali-ronam npuHOC 3a pactema npe3 2018 r. obaye ca xovenckure yCAyrd, ropusata,
TonnoeHepruATa M BuR ycayrure.

FONEMMAT ABMraTen Ha PACTeXa Ha LeHWTe npes roAWHaTa ca rOpMBaTa, KOMTO
TPBrHaxa Harope B Pe3yNTaT Ha NOKaYyBawMTe Ce KOTUPOBKK Ha NETPO/IA HA MEAYHapoAHUTE
nasapu.

Haii-ronamara rpyna cTokM B NOTPeGMTeNCKaTa KOWHWMUA — XPaHMTE, NOCKLNBAT
oTHocuTenHo cnabo., MHdnauuata Tyk e 2.2% cnpamo 2017 r., kato onpegenAwu ca no-
BUCOKMTE LEHW Ha xnAba M 3bpHEHWTE NPOAYKTH, KOMTO Cé NOBMLLIKWXA CAefd NOWaTa IbpHEeHa
pexonta B Bwuarapua u EC.

MporHosute 3a WHpnaumaTa ca NPeAnasnuew, 3aWOTO KATO Manka W OTBOPEHa
WKOHOMMKa BbArapua e NoABNACTHAa HA BLHWHM ueHoBw edertH. OyakeaHuaTa 3a 2019 r. ca |
wHbnaumATa Aa ocraHe Ha noaobHW Ha npeaxoAHaTa roAMHA HMBA WAM A3 € NO-HUCKA B
3aBMCHMOCT OT NOCOKATa Ha KOTUPOBKUTE Ha NeTpona. |

Jluxeen puck

JINXBEHWAT PHCK € CBbP3aH ¢ Bb3MOMKHOCTTA IMXBEHNTE PABHHLLA, NPH KOWTO
ApYHecTsoTo GUHAHCMPa CBOATA ALHHOCT Aa CE NOBHILAT U B PE3YATAT NPUXOAUTE Ha

APYKECTBOTO A3 CE HAMANAT.
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U npe3 2018 r. OCHOBHHMAT NMXBEH NPOLEHT 3aNasH PeKopAHO HUCKWM HWBA. 3a mecey
Aexkemepu 2018 r. - 0,00%.

Kem 31.12.2018 r. apymectBoto obcnymea MHBECTMUMOHHH W 06OpPOTHM KpeawTH 33
OCHOBHAaTa AEWHOCT, KaTo EKCNO3WUMATA HA APY)KECTBOTO KbM KPan Ha roAWHaTa Bb3Nu3a Ha
3 235 xun.nesa.

[pywecTsoto ynpasnasa pucka nocpeactsom 6anaHcMpaHo M3NON3BAHE HA PAINHYHM
MHCTPYMEHTH 33 NON3BaHE Ha PUHAHCOB pecypc.

Cexmopen puck

Mopaxpaa ce OT BAMAHMETO HA TEXHONOTHYHMTE NPOMEHM B OTPaChNa BbPXY AOXOAHTE U
NapuyHWTE NOTOLM, ArPECMBHOCTTA HA MEHMAMMDBHTA, CUAHATA KOHKYPEHUMA H3 BBHLIHW M
BbTPELWHN NPOU3IBOAUTENH U Ap.

KomnnekcHuTe ycayrm npeanarali oT APYMecTBOTO, pasKpMBaT KakTo NOTeHUMana Ha
MEHWAMMDBHTA, TAKa M CTPEMEXA 33 BbBEMAAHE B ACHCTBHE HA HOBM NOAXOAM, METOAMKM M
NpakTMKM B AEHHOCTTa Ha Apywectsoto. TosBa ro NpasH NpeanoyuTaH KeanuduuMpaH
NapTHLOP.

Dupmen puck

OUPMEHHAT PUCK € CBBP3IAH C eCTECTBOTO Ha AEHHOCT Ha APYHECTBOTO, KaTo 33 BCAKO
APYMECTBO € BaMHO /A3 CE BbIBLPHAT HANPABEHHTE MHBECTHULMH.

Gupmeruam puck o6eduHasa BUIHEC PUCKA U (PUHAHCOBUA PUCK.

BuaHec puckbm ce onpegens OT ECTecTBOTO Ha [AEWHOCTTa Ha [APYMEecTBOTO M
cneuudMKaTa Ha TbPryBaHUTe CTOKM W ycnyrd, TO3W pPUCK ce AeduHMPa KaTo HeCWrypHoCT,
CBbp3aHa € NONYMABAHETO HAa NPMXOA, MPMCHILY KAKTO 33 OTPacbAa, B KOWTO APYKECTBOTO |
GYHKLMOHHPA, TAKA W 33 HAYMHA H3 U3BLPLUBAHE HA YCAYTUTE.

@UHAHCOBUAM PUCK NPEACTABNABA HECUTYPHOCT 33 WHBECTMTOpMTE M cobCTBEHMUMTE B
CAy4auTe, KOrato GMpMarta W3N0oN3Ba NPUBAEYEHW WK 3aEMHM CpeacTBa. PUHAHCOBMAT PHUCK
NOKa3Ba AOMLAHMTENHA HECMIYPHOCT HA KPEAMTOPHMTE 33 NONYYaBaHe Ha TEXHWTE BIEMAHMA.
KaTo OCHOBHW W3MEepHTeNnH Ha GpUHAHCOBMA PUCK CE M3NON3BAT NOKasaTenuTe 3a GPuHaHCOBa
ABTOHOMHOCT M KOEDUUMEHT Ha 334NBMHANOCT.

Ype3s nokasatenute 3a GUHAHCOBA ABTOHOMHOCT M (PMHAHCOBA 33ANBMHANOCT Ce
OTUMTa CLOTHOWEHHETO Mexay cobcTBeHU M npuBneyeHu cpepcrea. Bucokmre CTOWHOCTH Ha
KoeduUMEHTa 33 ABTOHOMHOCT M HWCKUTE CTOMHOCTH Ha KoeduuWeHTa Ha QWHAHCOBA
3aANBKHANOCT ca Ao6pa rapaHMA 3a UHBECTUTOPMTE M 33 CamuTe cobeTBeHnuMm.

Kpedumen pucx

KpeauTHMA PHCK € CBBP3aH C Bb3MOMHOCTTA APYMECTBOTO A3 ce $uHAHCHMpa Cue
33eMHM CPeACTBa B KPATKW CPOKOBE W Ha MPUEMAWMBM NMXBEHW HUBA,

KbM HOCTOALMA MOMEHT APYKECTBOTO € C BWMCOK KPeAMTeH PEeHTHHI, HAMA
HeobcnyxBaHM KpeauTH M e ¢ Aobpw nasapHu NO3MUMKM, KOETO Npeanonara 3anassaHe Ha
noaoBpenuTe YCNOBHA NO CKAIOYEHHTE OTOBOPH W HOBO Npegorosapaqe 3a obnekvanawe Ha
KpeauTHaTa TexecT u obeaneyexnaTa No KpeauTUTE,
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OnepayuoHer puck

OnepauMoHHUAT PUCK NPeACTaBNABA PUCK OT 3ary6a, Npov3THYALL, OT HeaAeKBaTHH MK
Hegobpe GYHKUMOHMPALLK BLTPELWHKW NPOLECH, XOpa, M CUCTEMM, MAW OT BbHWHKU ChbuTKa,
KOWTO BOAAT [0 OTKNOHEHWE Ha ASWCTBMTENHMTE OT OMaKBaHWUTE Pe3ynTaTv OT OeHHoCTTa.
EdexTsT ce u3pa3aBa B OTPULATENEH MKOHOMUYECKH PEIYATAT MNK AOMBAHUTENHH Pa3XOOM.

OCHOBHM W3TOYHMUM Ha ONEpauMOHeH PUCK Ca NepcoHana, TeXHONOTMYHW NPOLECcH,
CUCTEMM 33 DTMMTAHE Ha NPoAAMBUTE M HAKOW BBHWHK CbBMTHA.

[pyecTBoTo ce CTpeMH A3 OrpaHWyaBa Bb3AeHCTBMETO Ha OCHOBHUTE ONEpaunuoHHK
PHUCKOBE, KaTo Ce YynpasnABa oOT CReUManucTM CbLC 3HAYWMTENEH ONKT W AOK3a3aHW
npodecMOHaNHK KaYecTea.

M3non3sa CUIypHM W NpoBepeHn cucremu 3a paocrbn, obpabortka u coxpaneHue Ha
wHpopmaumata. Nposemga epektneHo obyyeHne Ha NnepcoHana, CTpeMM Ce 43 He Hapylasa
YCTaHOBEHMTE TeXHONOTMYHM NPOLECH, YKa3aHKA W BLTPELUHK npasuna, paspaborea nnavose
3a geicTBMe NPM TEXHONOIMMYHM aBapuK, NpUpoaHu BeacTBuA, TEPOPHILM, BAHAANM3LM M AD.

OTTrOBOPHOCTH HA PBKOBO/ICTBOTO

Cnopep, 6bArapckoTO 3aKOHOAATENCTBO, PLKOBOACTBOTO CNEABa A3 M3roTBA GMHAHCOB
OTHeT 33 BcAKa GMHAHCOBA rOAMHA, KOWTO A3 AaBa BAPHA M YECTHA NPEACTaBsa 3a PUHAHCOBOTO
CbCTOAHME Ha [IpYKECTBOTO KbM Kpan Ha roauHaTa, PUHAHCOBOTO MY NPEACTABAHE M NAPUYHK
MY NOTOUM.

PLROBOACTBOTO NOTEBPAAEBa, Ye € npunarano nocnenoBaTtenHo afexKBaTHH
CHETOBOAHH NONMTHKKW NPW M3rOTBAHETO Ha roAMIWHMA GMHAHCOB oTyeT Kbm 31 gexemBpu
2018 r. ¥ @ HANPABMAO PA3YMHKU M NPEANAZNMBM NPELEHKH, NPEANONOKEHUA U NpUbAKU3MTEN-
HH OUEHKH.

PLKOBOACTBOTO CbWO MNOTELPIAABA, Y€ Ce € NPUABPKAND KbM AeACTBaWMTE
CYETOBOAHMW CTaHAAPTH, KaTO PMHAHCOBMAT OTHET € M3TOTBEH Ha NPHHUMNA Ha AEHCTBAWOTO
npeanpUATHE.

PLKOBOACTBOTO HOCH OTTOBOPHOCT 33 MNPaBMAHOTO BOAEHE HA CYETOBOAHMTE
perucTpn, 3a LenecboBpa3HOTO yNpaBAeHWe Ha aKTMBUTE M 33 NPeanpuemaHeto Ha
HeoBxoaMmuTe Mepku 3a u3barsaHe M pasKpMBaHe Ha eBEHTyanHu 3noynoTpebu u gpyru
HepeaHOCTH.

28.02.2019r.
rp. Crapa 3aropa




