
,,ARII'IB ENNTTTH| CEPBfi" EOON

nHnuBwvAr'IEH @IIHAHCOB OTqET 3A TOII4HATA 3AB'LPIIIBAI4A HA 31 12 2014

. MCC 27 (rB eHeH 20J1 e.) Cauocmomtetttu Qurnucoeu omuemu (a ctua ja 1oouwHu nepuadu an

01.a1.2a14 ?. - txpuem om EK). Cmunapr* e npex3aaaeH c npoMeHeHo lrauMeHoBa}flte' (aro qacrra m Eero'

KOTTO e Cb,q6p)Kana paMI€Ta oTHOCHO CBATTP{aHHeTO' KpltTgp{uTe lt TexHoroJrdra Ha ll3roTBtHe Ha

*on"onn l"pu.rtt" $anancoeu orqeru, e !3llttro o6oco6eHa B HoB craHAapr - MC@O 10 KoHcoruAttpaH

["nor"ou" oto"tt._flo ro3!i rrarlltu B cmnAapra ocHoBHo ca ocraHaru rrpaBu:rma 3a orqtrase oI]eHtBaHe lra

"r"""r"q"" 
B ,qbqepH , acoqlll{palllt L c6BrlecTHll npeafiptulTnq Ha HdBO tlHAUBr"AyanHt oTqeTr',rr RaKTO I,

cfeqtrorqH{re 3a ro3a run orqer onoBecrtBaH t;

. MCC 28 (BtaeHea 2011 z) nHsecmu4uu a aco4uup6ttu u cba)vecmHu peanpuamut -(e ana sa

?oduut u iiepuodu om 01 01.2014 z npuem om EK) CraHAapr6r e c npoMeHeBo HatMeHoBaHue ir o6xBm Il

Bri,,IoqBa paMKara 3a oTqliTaHe Iro MeroAa Ha co6cTBet[t RaTILTa:I B KOHCO tAIIpaHlrTe d)nHaHCOBr',r OTrIeTn'

xaKTo fla HBecTuqrI,tTe B acourjl{PaHxre, TaKa fi B CbBMeCTHIfe flpeanpu'ITnt' RouTo aocera ca 6untl floa

o6xBara Ha MCC 3l c6BMecrHtl npeAnpturtr, a or 01 01 2014 f B ccorBercrBlre c HoBlrt MC<DO 1l:

. MCC 32 ( po eHeH) @uHahcosu ulcmpyr4e fiu: Ilpedcmaantrc (a czaa sa zoi)uattu nepuadu om

01.01.2014 r. npue; ont EI9 - orl{ocHo EerupaEe (KoM[e]rcEpaHe) Ha OI{HaHcoBI-l amlBll u OI'lHaFcoBlt

naclrBn, Te3l{ npoMeH]'I Ca CB6p3aIr[ C yroqHeE,e oTHocHo nplllloxesugTo Ha npaBlulaTa 3a HeTupaHe Ha

Orrurlo"" ,t"tpy""rrlu ocnouno re ca s qerupr.l HacoKll: a) lr:tcn BaHe Ea 3Ha-{entero Ha pa?6upauero 3a

.t"nyruo a*ono"to6p*Ho npltnoxuMo npaBo 3a uerupaue"; 6) npr' roxelluero 3a eAHoBpeMeIrHa peau'I3aqlfi lI

inop*y""ttt" 
"u 

yp"t*ut"; 
"1 

net"pu"e tu 
"yMIl 

rrpeaocraBeull Karo rapaHllr'ul; r) Mtp(ara 3a npunaraaero Ha

,r3I,tcKBaHUtTa 3a HeTtpaHe;
. MCC 36 (npoiaeHeL) O534etLKa Ha axmusu (e a$a 3a zoduaHu nepuadu om a] 01 2014z npuem

onl ER) - o-ltloc|ro onoBecTrBaHrrr 3a Bb3cTaHOBUMaTa CTOj1HOCT Ha HeoliHaEcoBlt aKMB{) Ta3x npoMeHa e

""up"u"u " 
neo6xoauuocrra or JlllMllrupaue Ha onpeaenenli -o[oBecrlBaHut 

orHocuo Br3craHoBllMara

Itoi"o"t no p"ou 
"u 

l.'tCc 36 BBB Bp63I<a c Lr3l'lcKBaHutra Ha MCoo 13' nptl npuaraHero tta MeroaIlrur 3a

,t3qucjreHlle ur""turo""ru cToiHocT Ila HeoLiHaHCOBlj aKTXBII I1o cnpaBeamlBa cToiiHocT 6e3 pa3xoan 3a

npoaax6a;
. MCC 39 (npoueneu) @uuaucoau uHcttlpyrrcumu: llptBHaeaHe u oqe+g^a$e (s cwd 3a zoduaqu

nepuodu om 01.01.20i't z. - npuem om ER) - a Boc o npelsbpntHemo ma depue'Imucu u 3a tBsaHetno Ha

uurroruo"a*o ro npwa2a\e nd caemoaad\omo oneufia\e Ha )rcdxupa4emo). la3 [poMtHa e cBcp3ana c

npoMeHr.I B HtKox orAeJIHx 3axoHoaarejrcrBa, B KoIlro ce BMeIi'IBa Ea cy6eRDl' l{3llor3Barll' AepI'lBaruBHr{

HlrCTpyMeHTA BeT',Bpf)BaIXl Ha uoPua, aa I npexBrp'itT KaM qeHTpa'[L3]lpaH opmrr (KjrrpfiHroBa

o;.Jiraout"loa"turo), 3a aa 3anil3sr Bl3Moxtlocrta 3a Itno'BBar{e Ha xeajnapHe :a ilr'mancoro -

cqeloBoIclBo4hl- l  qer l
. noao,peHtn 6 MC@O IIuKbn2010-2013 (r't deKe+tspu 2014) ' nodoopeH ut e MLau I t\4Ltpu J'

MC@o s, MCob 13, MCC 16, MCC 21, MCC 38 (a cuta si 2odutuHu nepuodu 3ano\6a14u Htt 1uu cned

01.07.2011 z. - npuem om EI{r. Te3I-r [oAo6peHut BHacqr rlacrtr{H rlpoMeHu ''i peaaKlrl{u B clorBerHEre

cTaHAapTI,l, OCITOBHO C lleJl Aa npeMaxHar crrqecrByBarqa Henocng{oBaTerHocT url BeccHoTu B npaBlrJlam Ha

np,,t'Io,.e,*" 
" 

u3ltclGaHnqTa Ha oTneIH'Te cTaH,qapTU, I(aI(To Il Aa ce BHece no-flpeql.3lia TepMllHonorEg t'Ia

notul l l t .
. nodo,pe'xur e MC@O IIuKbn2a11- 2014 ( deKe Gpu 2014) - nodo6-p.eHut 6 MC@o I MC@O 3'

MCAO 13, MCC 10 (e alta 3a zoauwrtu nepuodu 3anoqaaulu Ha unu ctted 01 07 2014 2 - npuemu ofi ER) T$11

no4o6pelr,rr rxacrr uacruqrrr npoMeHu u peaaKq,t B clorBerHLIT€ craliaapru' ocHoBHo c IIer na npeMaxrar

cr IecTByBaula He[ocJreaoBaTeJIHOCT lrllfl HetCHOTlt B npaBunara Ha nplj]'IoxeHlje u u3t'lcKBaH{'I'r'a Ha

oTAeIHrre cTaHAapTx, I(aKTO A Aa Ce BHeCe no-npequ3Ha T€pMIjHOJlOfLt Ha rloHtTrlt'

. MCC i9 (peawupau ' 2011 z.) Aoxodu ua uaemu nu4a (e cwn 3a ?odua+u nepuodu 3co1o'teaqu Hd

aw cned 01.02.201i e. -npr"- o^ EIN. Ta:rl nponana e cB6p3ana c pa3tcterre ornocuo Tperupauero Ha

BHOCrur, HanpaBeHu oT cTpaHa lla cryxrlTgJrlt ]'lJIIl TpeTn JrIlIa B rlJIaHoBe c aeQLH[paHu aoxoarl' c'I,rrecHo

OopMarH[T€ ycnoBut Ha cr,orrernr'u ruran. IlpoMtHara onpeaeDl' qe re3li BHocKx cJreABa Aa ce aper]'Ipar Raro

HaMalreuue I{a pa3xoaxre 3a crar}K tlllx oqlexi I noueAaalllre oueuKll Ha Irerrut fiacuB (am]B) no n:raHa B

3aBrctrMocr or roBa aaultl Bllockltre ca o6B6p3aHt cEc craxa Izrl{ He'

. RPMC@O 2l 3adblclceuun sa dau,"4u u maXCU (S CWA3A zOdUWltu nep\odu 3axo\6au1u Ha u'lu cnea

17.06.2014 ,,- nPuem om ER) Tosa pastcHeHue AaBa uacoKu orHocHo Kpl{T€pxure 3a npu3HaBaHe Ha

3aat:rlxerrut 3a abpli€BHII Ta(cH, aal{rqx, I{ apyfi noao6Hl' c}'l\rlt, Hturoxenu or crpaHa Ha aapxaBara 868

Bpa3Ka o6c 3aKoHI{ It peryJlallu,r.
K6M Aarara Ha u3naBane 3a oao6ptBane na rosu ifr+rancoe orqer ca ll3Aaaent' Ho He ca Bce oqe B

c,ljra 3a roatmHu nepltoA4 3anoqBaux da I tHyapE 2014 r', It KoJlKo HoBI{ craHAapru u pa3qcHeHltt' KaKTo ]'l

npoMeHeHr, CTaHAaprfi rl pzBtcHel{ut' Koaro He ca 6url npuerr'r sa nb-paHHo npano)KeHue or apyxecrBmol



,, ARTI4B EI4]INNH| CEPBI'|3 " EOO,4

IH.umBaIvAlrEH @AIT4HCOB Or'lEi 3A fon HATA 3ABI',PII[BAI4A HA 31 t2 20t1

. MC@o 9 @uHaHcolu uHcmp,l|e}1mu (6 c|Ll|d 3t| \od1|a|Lu epuodu, 3ano\s.114u Ha luu cnea ] ,Hyapu

2018 - He e PuemomER);
. MC@O 14 Pa3\emu 3a PezYratnaPHuoficpo\eHu cT,temKu (6 crlra 3a ?oduulHu fiepuodu' 3ano96al4u

omtlemu u MCC 28 llteecmwluu e

aKTXBL MeXAy nHBecr[rop u leroBo

3ana4sat4u lld unu cned I tHyap1l2A16

HaMuoted L yapu 2016 - e e npuetno'n EK):
. MC@O t 5 tlpuxodu om oo2o6opu c knuetlmu (6 clLna 3a zodulltHu 'lepuadu' 3ano46aqu Ha unu cned l

tHraDu 2017 ' He e nPuem om ER);
"''-' 

. n"r"nn * Ha MC@O l0 KoHconudupaHu fuHavcoeu

aco|uupaHu u cbave.ntdu npeonptl' |ut - [lpoaaN6a -' 
:T-'j"^::

uao*rpuno -" "t"t"crno 
npeanpru rre /e caM 3A O0UAHU nepuoolt

- Ae e npuem om ER):'^' -."ar.nr"r* 
na MC@O l0 KaHconudupa u Quua*coeu omuemu' MC@o 12 Onoeecm%alte Ha

o*"""; 
";;';;;;;p*r,*1uco.o 

2a un"""i'4uu i o"o4uupo*u u ct'strecmnu npednpLn ltt: frpurara'e

Ha u3xj OrreHuero 3a KO 
""Olr^UU* 

(U 
"*',o 

'o zoduaHu nepuoau', 3ano\saqu Ha wu cnea I guyapu 2016 - ue e

Ha MC@O I I C1'6aecmt cnopcr3yT\exrur _ CveroeoAuo orq]-trase Ha nptno6uBaHe Ha
'o"niin 

k 
"*o 

ro roduwwt iepuodu, 3anotsauiu Ha unu cned I tHlapu 2016 - He e

npuem om ER):
. I43 eHeHue

)AacT{rI B CbBMecTEa

n\uemo ER);'o"""' ".' "rlr"rnrrn 
ua MCC 16 n'tomu, autuHu u cTraplttceAl$t u MCC 38 Henamepuanuu armucu'

I43scxtBarie sa Aolrycrrit* ""too" 
tu u*opt ulatlut (s cani sa eoduuHu fiepuoAu' 3ana\6dalu xa unu cneA ]

tHyapu 2016 ' He e rlPuern on ER):
""t"t" 

r-- rr"^nr)n ra MCC l llpedcfiaaaHe xa Qunaucoeu omuenu - l4ul1qr'{€T[Ba 3a ofloBec'rflBa]le (a cula

Ja /oortuH u nept)oou tanoqcot4u tta LLIt! c t?o I %vaDt 2 0 1 6 - He e n p u\ m atn L ̂  t :

. ]131@HeHue ua MCC 16 l\'omu' 'oii*u u cbopbsKeLlltt u MCC 4t 3enedetue - 3eMeaenue:

rrnoAoAaiiHlr pacrel{rit 1" c*o so 'oou*'u nepuoou' sanouai4u ua unu cned 1 nuyapu 2016 - He e npuenl om

EK);
. n3]de4eHue ua MCC 27 t4Hdu6ud!aa1'& Qunxcoeu omuenu - MeTo,{ Ha co6cTBeHI,t' l(alll,,rarl B

caMocrotrejrrrl.rTe ibtGaH aouu *r"'ra (e 
"r 

o'ro ?od;uau nepuodu, 3ano96ar4u Ha luu cled I tllapu 2016 ' He

e nprem om ER);
. I43nneHefiltr Ha pa3nuvnu cmaudapmu llodo,Peuw ua MC@O (wxu^2013-2011)' Dpol3rFnlrllt or

."or,urr" rfl"*t 
"a 

nolo6pe"- tu rt,1C6o o'lcoo 5' Mc@o- 7' MCc 19 n MCc 34) ocdoBHo c aen

orcroa'rBane Ba npornBopeq'l ,l u"""','i*i t]u oop"yn"p oBwl (u37aeHe u'nxa ca hpunox:uuu sa eoduutttu

;""':;;;.-;;;,;;4,,a Mu cneo t 'Hvopu 2uto - tte e npuen on LK)

AppKecrBoro He np lara c no-PdHHa Aara HoBL craHAapr{' npoMeuu B craHAaprme u pa3tcHelfll-qra'

3a Korro ;;aaeua raKaBa Bs3MoxrJocr B pelraMenTure Ha KoMuc'{sra'

Hacrotlqlztr q)riHaEcoB orrrer e ll3rorBeH Ilpx cna3BaHe Ila nprdqnna Ha Ilcropl-lrlecKara qeH4

uoAuorIqupan a onpeAeJleHx cnysan o xpeoq"tnatu nu t"*ot 
"ntu"r'l 

],l nacuBtl rlo rtxHara cnpa3e&'r'Ba ]-tnl'

apiu'"tolto"", *u'ato roBa e nocoqelo Ha caorBer'fTe Mecra

Ap)DKecrBoro BoAd cBoltre c.reloBoAHll perucrpu B 6anrapcKt neB (B,-GN)' {oiiTo npueMa Karo HeroBa

mqerua BalrlTa 3a ilpeAcrauue 4anxwlc rr'r S""uo"o"t" o""t" ' nptJlot(eultlra xlM Hero ca flpeacraBel{li B

xlL5rau IeBa, ocBeH axo Ireiuo apyfo r't3pu\Ho He e yKa3aHo

CqeroBoAcrBoro Ha apy*""tuo'u "" 
o"tul""tutsa u OlrHadcoBrlTe orqerl ce cccraBlT B caorBercrBue

c] l3I lcKBaH' 'TaHa3aKoEa3acqeToBoAcTBoTonplcro6pa:ruane'oc6ccneAHI{TeocHoBHucqeToBoAu{
;r;;;i";;fi "u-'*n"uu"": 

Aeicruauro ',p.anp"'.'n"r lp:1Yi:::l' 
cbnocraBrMocr Me)t(av

npuxoAllTe Ir pz!3xorure; llpeatrMcruu n^ 
"tAop^at"t"o 

npeA OopMara; 3ana3BaHe npu B63M0'clocr Ha

cqeroBoAHma rloJlltrl'll(a or npeaxoAnu' ot""t"n 
""p"oa; 

HeSaBrcltMocr Ha OTAerr re mqerHll nepuon[ x

croiiHocrHa Bp'I,lKa Nlergu HaqzueH I npaeH 6ana']c

ApyxecrBoro ocbqecrBtBa cqeroBoAcrBoro Ha ocfioBara Ha ao(yMellranHara o6ocHoeaHocr IIa

crorlaHcKure onepaquu Il QaKT , xaro qna3Ba I4llcKBaHtuITa 3a c6craB'lHe Ha noIryMeHT[Te c6rracHo

Aefi crBar{oro 3aKoHoAareJlcrBo'
OxHaHcoButr orqer e lj3rorBeH Fa nptHlruna ua AeicTBallo npeAflputrlt€' KoiTo npeanonara' 'te

ApyxecrBmo rqe [pollGtxE Aeiiltocrra clz B o6cptMoro 66aenl€'

2.2. C'reronoanu npeafloJro'fieHxs tt lrPu6.jr 3rrreJrfir cqeToBoaHr oqerrK]l

npuroxeul'jero tu t"L"n*ytupoanut"' craHAapr[ 3a OfisascoBo orq]rraHe (MC@O) u:ucxsa or

plKoBoAcrBoro aa npuJlo)Klt Htxotl crleroaoan' np"4nonoto"t'o t npu6au:utenr[ cqeroeoAH{ npeqeHKu llpu

3rorBrlHe Ha roafirlHltt QIrnaHcoB of99T r:I npll onpeneT rne ta croiaocrra IJa Hti(ot{ or aICTllBIlre' [acuBurer

.  10



,ARTIIB EI4JIA ET CEPBI43" EOO'q
I4H.NIIBNWA.IIEH @II}UHCOB OT-LET 3A TO,\IIHATA 3AB6PI]]BA]4A TU 3 I.12'2O] 4

npxxoar,rTe u pa3xoalrT€, Bct {Kx Te ce ,i3BrpIIlBaT Ha ocHoBaTa Ha Haii-Ao6paTa npeqeHKa, kotTo e Hal1paBelta

oT pBKOBOACTSOTO KrM,{aTaTa I]a r3rOTBrHeTO Ha oI{HaHCOB{9 OT.iEf. AeiiCTBITeIEUTe pe3yJlTaTri 6!xa Nlor {

aa ce pa3JrxqaBaT or npeacTaBeHET€ BrB ibI,HAIICOBI'I' mqeT,

2.3. KoHco,'rnAnpaH {xHafi coB orqer

,,AXTIB El4n4fii CEPBI43'EOOA - ApyxecrBo Ma;Ka, ',BA3AJ]T" EOO,4 - qaqepHo

apy^""r"o, "flT,THO nOAA:bPXAHE KPyMOB|PAI" EOOA AEqepHo ApyxecrBo, "AB CTPOII" EOOI -

sr,rqepno npPnecreo, " AIoA II' EOOA - allqepHo ApyxecrBo u "flCK AE IEJII4HA" EOOA rp Xacl(oro' xoero

or 
""o" "tp*u " 

lpy*"crBo - Maiixa (Me)ilAIrHHa Ma;ka) n e eAHorl'iqeH co6crBelfiK Ha Kaflrrtula Ha cjleAlture

nolarur"pr- lp;o.""tuu, "fl:bTHO IIOAA:bPXAHE XACKOBO" EOOA rp xacKoBo, "n:bTHO nOAAbPXAI{E

XAPMAHJM- EOOA rp. XapMaI',' {, "IbTHO IIOAIIPXAHE CBUJIEH|PAA" EOOA rp CBUreFpaa'

..AItTl{B BIlJlAI4Ilf CEPBII3" EOOA u3rorBq KoHcor4qnpaH iDrinaHcoB orrer' Br:npnera e

noJlltflfla, Bc'lqKn Ap]rKecrBa B fpynara !a npuJlaraT eaIrHHa cqeToBoaHa no'IxruKa lt3rmBeHa B cborBeTcTBH9 c

H3rjcKBaHarrm Ha MC(DO Il 3aKoHa 3a cqeroBoqcrBoro 3a ,qa Morar Aa nprjaobdtr flcnHa rlpe'qcraBa 3a

O'lHaEcoBoro c6croqHue, pe3ynrarrre m neiiHocrra, Kaloo a npoMeHure BrB q)uHaHcoBoro cacrotHlIe Ha

fpy,nutu nuto u"no, notpe6urenrl€ fla'ro3I'I llHAHBtinya,'r€fl OLHaHcoB oTler e Heo6xoAtMo Aa ro qerar 3aeaHo c

nir"oara"parr- 4rnaooB orqer Ha fpylara 3a Oarancoeam roAurar4 3aBtpuBalqa lra 3 L aereMBpn 2014 r'

2.4. OynRIlIroHa,'rHa BalrJrra n np 3HaBane Ha l(ypcoBu p:r:,rrtll(ll

OyHftquoHanl{ma r orqerHara Ba[]'Ta ria npeAcraBtHe Ha o[HaHcoBns ofier Ha rp)Dl(ecrBoro e

6.:rrapcnuar aee (BGN). OT 01.01 1997 r' renr,r e iflncupan B c6mBercrBue c6c 3aKoHa 3a B116 K%M

a"p"u""*uru tup*u 
" "*oTr{oEeHde 

BGN 1 : DEM l, a c BaBer(,aaHeTo Ha eeporo raro otfuuaarrna ea"rra ua

Erponeiicxur calos c eBporo B csorHouleHne BGN 1 95583 : EUR 1.

I Ipuf l rpBoHa.ia, ' rHonplBnasaHe,cAenKaBqryx'qecrpaHHaBanyrace3af l [cBaBBBibyHkl l l ]oHarHara
BaJrlra, Karo IGM cyMara Ha !ryx,4ecrHaHBara BaJD'ra ce npu,'rara o6uennru rypc KGrt MoMeHTa Ha cAerxara

-"orr"puq*tu. | Iup", , t -"cpeacrBa,BeMaHIttTar3aalrxeHl j tTa:kaToMoHeTapHroTqeTHuo6ekTlt '
aeHoMxHnpaHD B qyt(qecrp:lHHa Banyra se oTlarar BrB O)qKllt'oHailHara BaJr)'Ta-(aro ce npnnara o6uer+rrur

nypc, ny6ruryaau m BHB sa noc:reaaur pa6oreH aeH Ha c6orBerHu,I Meceq l{6M 31 AeKeMBpE Te ce oqeH'IBar

r 6T,lrapcror :reaa, raro ce IBnot3Ba 3aK,'lrcqar€rHatr o6MeHeH Kypc HaEHE'

HeMoEeTapHr,ne oTqeTH[ o6eKrn B oTqeTa 3a iluHaHcoBoTo cLcTotHue, rGpBoHaqaJIHo ae]loMuHupaHH

B qyx(aecr'paHHa BaJryra, ce ofiurar BbB OyHKq oHanHara BaJI)"ra Karo ce npr'raara upropnvecxr'ur o6r'leuex

K)apc KrM aaTaTa Ha onepaqljtTa 'l [ocJreABalqo He ce npeoIIeHqBaT ro 3aKnIowTeIeH (ypc

EOeKTare or KypcoBlrre pa3nllRn, cB6p3aHu c ypex'qaHero Ha caerlcl B llytqecrpaHHa Ban)Ta ''fil{

o:rqr,rTaHeTo Ha T6pfoBcl(Ir caenK B rr,rKAecTpaHHa BauI)'Ta no KypcoBe' KoIlTo ca p-a3nlfiHr, oT Te3E' nO (OIITO

rlbpBoHalranHo ca 6unu npBHaTIr, ce BKTIOTIBaT s O-Iqeta sa neqa,t6a,I.a nrul :ary6ara lr apyntt Bceo6xraTeH

AoxoA(Bneqan6aTaunt,l3ary6aTa3aroAuHaTa)BNIoMeHTaHaB],3HllKBaHeTouM'KaToceTpgTapaTKaTo(Apyrl:t
.qoxo,q/(gary6u) or aeiiHocrra (B neqa,r6ara llnri 3ary6ara 3a ro,AuHara) u ce npeAcraBtr HerHo

2.5. l lp l | ronr l
npm(oanr€ B ApIDI€crBoro ce npr-r:naear ra 6a3a npuHq' ra Ha HaqucrtBaae lr no creneuTa' Ao ko'ITo

cronaxcKlTe ,3foarl ce npugo6rear or npyNecrBoro I'I AoxoJlKoro npnxoalt Morar Haaex'qHo aa ce BMeptr'

OqeHrBar ce rlo cnpaBentr'IBara croiHocr Ha nonyqeHoro nnlt noAnexauo Ha noryqaRaHe

Ilpuxorxre BK,'ItoqBar cnpaBearuBara qeHa Ha npoAaqeHure npoayl{uflt' croKli u ycnyni, IierHo or

KOCeerrr.ne aarr6llu /AaHrI( B6pxy Ao6aBeHara croiHocr/ x npeaocraBeHnre orcft'flKll u pa6aru'

flpra<oAtr or npoAax6ara Ha npoayKuuq fi croK ce npH3saBa' Koraro apyxecrBoro e npexBlpn[no Ha

kyrryBaqa 3HarI[TerHu p],lcKoBe 'l ,t3roal'i, cBGp3aEu c6c co6crBeHocrra Ha flpoAyKllll'lra r croKure I{ He 3al]a3Ba

ylracrue B )flpaBreHuero u:ru esemleen roxrpon B6pxy npoaaBaHllTe npoayKllltt ll crofrx'

Ilpflxoarr or [3BGpureH[Te ycnyru qe npfi3HaBa B 3aBJ'lc]'lMocr or erana Ha 3aB]plreHocr Ha caeuKara

r(6M Kpar Ha orqerufit nepuoa, alKo ro3l, eran rloNe aa 6r,ae HaAe (AHo ll:MepeH, KaRTO U pa3xoAlre'

IttBlpLLeHH no caeJlKala I pa3xo,4uTe la llp]rxntlJ"BaHelo ,l

flprxoAl{re or HaeMll ce nplsHaBm Ha ruHeeH npuHqun 3a neplroAa Ha HaeMa

flprrxoame or JrtrxBrre ce [pu3HaBar rekynlo nponopqnoHtrnHo Ha BpeMeBma 6a3a, kotro orqt a

eQero[BHIUI AOXOA OT aKTHBa.
flpFxo,atre or arrBuaeHTu ce npu3HaBar, (oraro ce ycrarioBll npaBoro 3a rtxHoro nonyJaBaHe'

flpljxoArlre or AnBxAeHTIt B atroBe Ir qeHHtl KHur,(a c€ npeAcraBtr B C)Tqera 3a n99a'6ara flna

rary6ara u .lpyrru aceo6xBareH aoxoa Karo (nplxoAra or y{acrllt>'

KIM npt{xon]Tre m o6[qafiHa AeiiHocr 3a apyxecrBoro ce orlactr u Q]tHaflcoBtre npuxoAlj

11
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@uHaHcoBrtre fipuxontl ce npencraBtr or'uenHo B OTqera 3a neqa"r6ara tt[]r 3ary6ara l' Ipyrr'u

BCeO6XBar€H noxoa tI ce clcrotr or: npllxoAu or Jllfxau' TIoJIOXUToJIHIt KypCoBt pa3nnKt! npuxon],l or

oflepaqllx c (btHar]coBri aK rBtr I,I nprxoar'I m yqacT]4t

2,6. Pa3xoA{
P**oott" 

"" 
,tpnat*ar g Orqcra ga neqan6ara uln sary6ara u gpgllrl gceo6xsareH loxoa Ha 6a3ara

Ha nprKa Bpb3l{a Merlly ll3B,I,pueHrTe pa3xoau Il 3apa6oTBaHeTo Ha KOHKpeTHUTe-CTaT' 'z r{a flptlxoanTe' T'e

np],l cna3BaHe Ha flpllltrlHna 3a cbnocTaB]tMocT Ha p,L3xoatTe ! npxxoalTe' o6xBaqau{ eaHoBpeMeHHo I,

rov6uuupano np[3HaBaHe Ha np xoAu l{ pa3xoA]'t' Kollro ce tBtBar B pe3yrrar or eaHll li c6IrIH caeIlkl'l'

cb6rirur ; onepaquri, Pa3[peAerear'Iero Ha anMuHucrparltBHure pa3xonu ce l't:B;pruBa Ha 6a3a pe3yrrarlre rlo

B noBe o6eKTIr.
Pa3xoAuTeceoqeH'BaTnocnpaBeA'ltBaTacToiillocTHaIUlaTeHoTorlllnpeAc.fo'Illo3aIDIaqaHe.

Ap'r(ecrBoro orqura reKyulo paBxoAltre 3a AeilHocrra no dl(olroM{qecKll eJieMeHTu l,l cjrell roBa

cbllr e;e orHactr llo oyHKllaoHanHo npealitBHaqeHlte c qer QopMlrpaEe pa3Mepa Ha pa3xoalire no

,{a[paBneHHq I,l aeilHocTll
K6Mpa3xoAnre3a,qeiHocrraceorHactr l l t lunaxcoeurepa3xoqu,Kol l rocec6crotrorJlHxBeHli

p*too, 
"u 

n'epuoaa, erunolurorno 6anxoga xouncaossu rl npyr npeKx plBxoall IIo xpeAafll ]l 6afKoBIt

rapanuua, xypcorr'r pa:nlrKll or BanyTltll onepaq!4 pa3xoau no onepaut c (p saHcoBx al(rr'IBl-l Ia apyni'

IlpearnareHrr€ pa3xoAl{ 3a 6tAer4{ nepaoAu ce orJlarar 3a npfl3HaBaHe Karo reK}'Ir pa3xon 3a

n"ploar, np"a KoiiTo aofoBopme, 3a KouTo ce o;HactT, ce u3nGJIlnIBaT c6ql,1Te ce npeacTaBt]r B oTqeTa 3a

ibnHaHcoBoro c6crotHue (aro npyn{ B3eMaH'lt,

2.7. Pa3xoan no 3aeMx

Pa3xoAxre no 3aeMtl, Kollro Morar nptKo aa ce orllactr KrM npluoo'iBallero, crpol'ffejrcrBoro lljlll

I]DoI{3BOACTBOTO Ha eAIrH aKTtlB, Ce BKllloqBar B crofiHocrra Ha ro3]r aKTUB- laKlrBa pa3xoafi rro 3aeM[ ce

nun"t-u"rput Karo qacr or ce6ecrofinocrra Ha aKTllBa' Kofaro c6luecrByBa Bepotrltocr re aa noBeAar ao

6aleuru nKoHoMaqecKll r8roAn 3a npeAnputrrero u pa3xoAxre Morar HaaexAHo aa ce oqeHtr' Apyfxre

pa3xoafl no 3aeM! ce np'l3l{aBm KaTO pa3XOA B nepUOAa' npe3 Komo ca IsBcpueHIt

Orrorapaul na yctoBfitra amuB e amuB, KoiiTo HenpeMeHHo l'l3LcKBa 3HaqirrereH nepuoa or BpeMe' 3a

aa cTalre roToB 3a npeaBDrqaHaTa My yEoTpe6a I'mx npoA&K6a

B creneHTa, B Ko1ro ce 3aeMar cpeAcrBa cfiequilJ]Ho c qen nonJ raBa]re lla eAI{H mroBaptq Ha

yCJlOBntTa aKTtB' pa3MepGT Ha p1I3XOAI[€ nO 3aeMU, KO]ITO MOfaT Aa Ce KanwIAr'IIl3UpaT IIO TO3U aI(TIIB! CJ1'eABa

;u ce onpea"nt, karo or aeiicrBlrrerHitre pa3xoall, r'BBaprneuf no re3[ 3aeMll npe3 nepl]oaa' ce nBaAu

BC'KaKBB UHBeCTIlqlioHeH aoxoa or BpeMeHEoro I',iHBecrllpaHe Ha cpeacrBara or re3I'I 3aeMu'

BcTeEeHTa,BKo'TocpeAcrearaca:aeTl-to6UIoEcaI{3IloI3BaHltcueJInoJrytaBaHeHaeAI,HoTroBap'ul

lta ycnoButTa aKTtB, pa3MepcT na pa3xoaxTe 3a 3aeMfl, Kol'lTO MOfaT Aa Ce KalrllTa.Jru3l,lpm' cJreaBa aa ce

onp"e,leln upe: npunarane na noeomryrent xa rarll1Tarl,t3allHt KBM pa3XOAHre no ro3[ anrl{B KoeOLqueltI]'T Ha

KaflI{TaJMaIIE CJIeABa Aa e CpeAHonpeTefr'IeHaTa Be!'luguHa Ha pa3xoAuTe ro 3aeMI'I' oTHeCeHr'I AbM 3aeM[Te'

{3B6p[eHu cnequa,[Eo c qea nprz,qo6uane na e,qxH orroBapt l Ha ycnoBlura aI(TEB Pa3Mepr'T Ha pa3xoAxre rlo

3aeM , KOuTO Ca I€JIr{T,UIt3tlpalHr, npe3 eanH nepfioa, He cneABa aa npeBulxaBa pa3Mepa Ha pa3xoquTe no

3aeMu, lr3BlpllleHl'l [pe3 To3Il nepaoa.

KanmarrcEpaHero Ha p,L3xoAI{Te Ilo 3aeMI'I Kam qacr or croiiHocrra Ha eALH orroBap' r Ha ycnoB$ITa

aKTI{B 3anorlBa, Ko|aTo ca u3n6JIHeH[ cJ.IeAHETe ycnoBll': I,I3BIp[IBaT ce pa3xoAltTe 3a aKIuBa, IBBGplllBaT ce

pa3xoAr.{Te no 3aeMu Ir B xoa ca AefiHocTx, Komo ca Heo6xoAuME 3a nOAfOTBtHe Ha aKr'rBa 3a npe'qBrDl(laHaTa

My yrorpe6a unt nporarx6a.' .Kun,.a' '".uq*'uHapa3xoAxTeno3aeMflcIeABaAacenpeycTaHoBIl3ayAaJDKeHIjTenepuoAll[pe3

KoITlo e npeK6cHaro aKTuBHoro noao6peHle

2.8. Ilnoru, lraruuau u ct opl,tieHlrq

IIprBHaBaHe n oqeHKa

ApyxecrBoro orqura Karo uMor[, MaMHn ll csopbxeHut (LIMC) ycraHoBuMl'rre EeibuHaHcoBd a(T]lBx

c Har)?,urHo BeulecrBeua oopMa, aplrao6llTfi u npl'irexaBaH{ or Hefo, Konro ce rl3noJBBaT B

npoBBoAcrBeHara, T'EpfoBckara u aaMull]'lcrpartBHara AeiHoc or (ox-fo ce qaKar 6raeur{ l (oHoMllqecKll

nor3h,
CTofiHocrHttt npar, HaA KoiTo aKTaBure ce opB3HaBar 3a lrMC e onpeAeaen Ha 700 nB !i flor ro3r'l

flpaf axTnBuTe ce oTrIr'tTaT I€To TeKyul pa3xoa.
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flrpBoHaqa,'rHara oqeHl(a Ha I4MC ce onpeaellt KaKTo creABa :

3a ipudo1umu upes noryzxa _ Oqenxara e no qeua {a flptno6r'Bane, Kotro BxlloqBa lolrynxara qeua

(Brc.,no.rureJllto Mlrrara tl HeBs3craHorrM'te !an:rqn) ,l Bcl,lqku npeJ{II pa3xoAl'l jlo B6Bex4aBero llM B

eKcnroala|ll,lt,
3a ct sdadenu e dpwecmsomo - oqeHKma e ce6ecToiHocTTa, He ce BKinoqBaT BcTpeiIHIl Ileqajlol'tr

aaMuurlcrparr-rBflure u Apyra o6qn pa.:xo4rl /necBlp3aur nptxo c npoqeca Ha [puAo6uBaue/'

IIocreABarqo oqensBaH€
CleA rcpaonauaano npIBHaBaHer apy)I(gcrsoro rrpllilara Monena rla qeuara-Ha npltao6tBate Karo cBot

cqeToBoaHa noJIItTLiKar npu Koero crleA tlPl€HaBaHe Karo aKTIj8, BctKa no3uqxg m I'IMC ce ofiLTa no EeiHaTa

qena na npuao6reare vrlrtyc HarpynaHara allloprlBaqltl ll HarpynaH]t :ary6u or o6eqenxa

IlocreaBalru Pa3roa[
flocreapaqme pasxoAu IIo I4MC ce Kaolrranli3llpar (yBetuqaBar croiiHocrra ltM) caMo B cryqat' qe

SOATIT AO yBenuqaBaHe Ha UKOHOMlllieCKaTa IErOAa OT ll3nOJBBaHeTO Ha CfsOTBeTHdl aKTIIB' 3a KOTTO Ca

u3B6plneltr,r, Bc[.rKu ocraHa,ru nocneaBa ll,l pa3xo,{t noa Qoprlara Ha noAnp6,l(Ka! peMoHT ll Ap ce orwirar

kaTo Telquu B neplloaa, B l@tTo ca TBGpIIIeHH
AMoPTn3aIluq

Alropra:aqunaceHaql{cJI 'BaBoTqeTa3a[eqa,16aTal, j j l l l3ary6aTarjApyf l l 'Bceo6xBaTeHAoxoAHa
6a3a ntHeiiHric MeroA 863 oclloBa Ha oqaKBanht cpoK Ha ooJIe3eH xl'lBor Ha I'lMorureJ MauuHllre'

cBopbxeHrrrra u o6opygnanero AMopru3aIIr'IoHHam CyMa Ha BCeKI aKTUB Ce Onpeaent crlea npucnanal{e Ita

o" 'u '"u"*ucToi iHocTHaarurna. ' {plrxecreoroeorrpeAenHloIIyIeBaocTaTBI]HacTo[HocTHaaKTEBflTeB
ynoTpe6a. AMopTruaqruTa ce oTqr,fra oT MoM€l.rTa, KOTaTO I4MC Ca roToBtt Il BbBeIoHll B eKCIItOaTaIIItI

AMopr[3EpaHero Fa aKTrBa ce npeycraHoBtBa Ha no_paEHara or Aarar4 Ea Kotro a{TLBar e xjracuil,llupaH

nu"o g"p*ut au,tpolu*6a, cbrnacHo MC@O 5 'l qarar4 Ha (otro aKll,BBT I omncaH AMoprIBaIltl'ITa lre ce

npeycraHoBrBa KofaTo aKTuBBT e B flpecrofi unu ce tBBaaIt or aKT'BHa ynorpe64 ocBeH aKo aKTrBBT I H3IItrlO

u"oi-atp*, .4orry"oa ce ztMoprrcaquotttoro orqrluenne aa 6r'ae nyra' Koraro ItIMa npox3BoAcrBo 3eMtra

r pa3xoAnre 3a np{Ao6uBarHe Ha I4MC Be ce :rMopra3llpar'

np)xecrBoro npl,IJtara I{ TaKa HapeqeEma "orAorla auoprr'r:aqun Ha eauHfiqllli KoMloHeETL"' Koero

Il3ItCKBa.qa Il3q cJItBa o'laejlHo aMoprlBaqldra Ha aeilaMl]Te xoMnoHeHT[ Ha OnpeAereHa eAu]rllll4 Kouro

KoMnoHeHT[ uMar pa3JraqeH noJIg3eH )xxBor tl,tlll pa3J]ttqna creneH Ha Ilorpe6lerue na uxonovuqecx lloJr3ll'

BceKfl or.qereH xoMnoHelir c6c 3HarrHTeJlHa croiinocr cnprr'lo o6uara croiiHocr Ha aI(TIiBa' IGM KoiiTo roi ce

oTHacr, ce :lMopTrcnpa oTAeuBo.
B aMopr[3aquoHHrt rlnaH ce BoAtr lt HanbJrHo alropru3upaH]r aKT{BI'l ao NloMelfia !a [peKpartBaEe Ha

l rxHara ynolpe6a.
AMOpTTBaqUOEHaTa non[I4Ka se c[a3Ba Hai-Ma]IKO np* eAnH oTqeTeH nepaoa. ApyxecTBoTo

rlpepa3fnet(qa aMopTll3aIIIloHHaTa CU norrlrril(a K6M HalraroTo Ha BceKtl oTqeTeH rlepnoa'

Cporc na toanocr
fl6psoHaqanHo none3Hxt cpoK Ha I4MC ce onpeAent Ba3 ocHoBa Ha aoKyMeHTaqutra npeAocraBeHa or

rrpor3Bo.qurent 3a EopManHara eKc[uoaraqHoHHa npo,q6Dl(I'{TenHocr Ha axrliBa' IIpn nunca Ha noao6Ha

xsQopMaqu paKoBoncrBoro Ha ApylcorBoro onpeAent noJre3Hut litlrBm Ha I4MC 'l3IIoiI3BaiiRl uaHHa 3a

noJre3Ht l cpoK Ha cxoaHri aKTItBu.
fIoIe3I]l,'''d{BmHapIMccenpepa3flrexAaBKpa'HaloABHaTaKmoceoTqfiTaTHa[p:lB€rtuTepeMoHT]j

],t [oao6peH t rlo aKTuBa, KaKTo 'l TexHojloruqHure npoMeHu L npoMeHtne Hacr6n]{Jllt }la ntBapa 3a

crmBeTHllTe aKTUBIT. AI(O oqar(Ballll,tTa ce p:LSJluqaBaT 3HaqfiTeIHO OT IIpeAUInHI't OqeHRn! aMopT[3aulroHHuTe

oT5/CneHiq 3a TeKyquq I. 66aeulure orqerHu nepuoatr ce KopllftpaT' IIpoMeHrTg Ce OTpa3CBaT XpOHOIOTIFI1IO

B EHBeHTapHdre KHrjfu. 3a 3Ba'rfiTerHl'l ce npueMar oq:lKBaHlltra B npoNttHa Ha uore3Hlit cpok Ha roAHocr'

Korro ce pa3nrlaBar noBeqe oT 5 o% or npeal'jurHu oII€xKr'.

IlpeflreA 3a o6e3qeHr€
6alaxcosure croiiHocru Ha I{MC noAirexaT Ha npeueA ::a o6e:Uema, KomTo ca gafiiqe c66'Tltt u,r

rrpoilieHr B o6cTotTencTBara, I(o]{ro noka?BaT! 9e 6anaHcoBara cToiHocT 6u Morna aa ce oTmFIaBa TpatHo oT

uua"runo"rrutu lrM cToiHocT. AI(o ca Hanuqe TaKrGa uHAI{KaTOpI,l, 'Ie [pu6"'MET€JtHO OnpeAe.[eHaTa

BG3CTaHOB'aNla croiiHocr e I1o-HIicKa or rqxnara 6a'tancola croiiHocr' To nocreaHara ce Koplftpa ao

Ba3CTaHOBtMaTa CTOiHOCT. IIOCneAHaTa e IIo-Bl'tcoKaTa MO\4y HgTHaTa nlll npoaaxHa I]eHa u cToIlHocTra uM B

ynorpe6a. B clytauTe, koraTo He e B63MOXHO Aa Ce O[peAenlt HeTHaTa npoa{DlGa qeHa Ha aa'qeH al(TllB',

c"oiro"aau 
"y " 

yttotpe6a ce npleMa 3a B63craHoBuMa croilHocr' AI(o lt Ma noxa3areJlcrBa' qe crotHooTTa B

ynoTpe6aHaAxBlpncHeTHaT.anpoA.DKHaIIeHaHaAaAeHaKT'iB'IlocJI€AHaTacenp,IeMa3aIJeroBaBb3cTtlHoBuMa
ctoiHoc f ,

Ba3cTaHoB[MaTacToiHocTceonpeAen,r3aBcex}IaKTuBnooT4ej]Ho.I43to' ] }oqeHu'ceAoIIycKm3a
aKl,rBrl, flpll queTo lBnon3BaHe He ce nopa)KAar pa3fpaHLIIraM, napEqHu nocTGllneHl,lt'



,,AKTMB BENTI'IHI CEPBU3" EOO,4
IrwILBWvAnEH @XIUHCOB OTqET 3A \OIUHATA 3AB'BPIIIBAu+A EA 31 12 2014

3ary6ara or o6*qeEKa Ha aKrllB ce [p[3HaBa Be,qHara Kmo rel(yrLl pu!3xoA 3a Aet Hocrra

Ano"neAt"uup-"tuo6*qesxauaaxrrjsHeroBaraB!3craHoBliMacroiittocrnpeBunu6araHcoBaraMy
croiiHocr, ce orpa3tBa Br'3craHoBqBaHe Ha 3ary6ara or o6*qenra - Karo relryul flpuxoa or aenHocrra - !o

pa3Mepa Ha npep(oAHara o6e3qeHKa, kotro e 6IUIa orpa3elra Karo r€Kyq pa3xoa 3a AetHoclra

OTnrlceaHe
I,lMOT,ore, MalnrrHaTe ll cbopgxeglllTa ce mnucBaT oT IOAIIIIIHIII ot{EaHCOB OTqeT, KOraTo ce ]',BBaatT

Tpafuro or ynorpe6a il IIe ce oqaKBar or rtx 61,Ae1IIli croflaEckll ll3ronll II,'III ce npoaaAar' fleqa':r6rrre alr't

"aw6ur" 
oi npoau*6" Ha oraemrrz aICTIslr or rpynara da "I-lMoru, Ma jl-luu L clopbxeHfit" ce onpeaerqr qpe3

;;;;;;;; tor,.oarne or npoaa:r6ata u 6araHcoBara croiHocr Ha alouBa kBM aarma na nponanc6ara

i;;;;;;r; 
";'", 

xmo reqan6a/3ary6a or npoa'K6a ''a uereKyqr aKruB'''a peqa ',Apv'r aoxoAr" B

OT,{era 3a [eqa,\6ara ,,1u :ary6ara r'r apyral rceo6xBareE Aoxoa

2.9. IleMarePla,'rHn aKTuBr

IIprBHaBaHe n oqe{Ka

Apyt€crBoro cqlira Karo l{eMarepuarHl al(TuBx (HMA) ue$nnancorl pecypc'l 6e3 Mareplajtelr

xapaKTep, Ilpl'Ao6lrfl a KoETpo]JfpaHu m Heao, or Koriro ce qaxar 6saeuld I'lKoHoMItqecKi nor3u 3a noBeqe or

ealiH oT.teTeH neplloa
CroixocrHr'rs npar, Haa koiiTo aKTIlBure ce nprBHaBar 3a HMA e onpeAeneH Ha 700 JlB U fion ro3tl

nDaf aKrHBhle ce o1' l lJ ' Ia I  Ka ro 1eK) l . l l  pajxo,4' 
np, nup"o"ur-Ho np[no6r-{BaHe HMA ce oqeHtBar rro I]eHa Ha np ao6uBaxe' Kotro BKJIIoqBa

Ilol(yt1Hara lreHa ]-l BcfiqRn pa3xoa[ I1o AocraBKma tl LHcrajlupaHero uM PiBxoafiTe 3a o6)/qeHlle Ha rlepcoHajla

:a pa6ora c nporpanuure npo47KTu, KaKTo H aaNlxHltcrparuBlll{re x apyfll o6qu pa3xoalr He ce BKJIIoqBaT B

EpBOHaganItaTa oqeHKa.
CneA nrpBoEaqatHoro npr3HaBaHe HMA ce oAeE Bm no

H a q  c r e H a r a  a M o p r h l a u u r  H  e B e H D a i H o  c  r a t p l n a r u r e  t a q 6 r

nepfioA ce flpaBu nperJleA ga 6r'Aenlr'rre ugronu or HMA,

MoAera iteHa Ila nprAo6llBaHe, HaManeHa c

or o6e:qerr a. B Kpat Ha Bcet<r{ oltcrea

oTrnnaT KaTo Te(yIqE pa3xoar'I-_ 
p**oatt", *otto 

"or* 
aa 6raar HaaJlexro t3MepeE[ r orHeceHt KGM oflpeaereHt HIA ce

xannraau:upm /lee,nu'JaBar croilHoc, ra Ha HMA urI,I ce orqlTrar IGTo orneneE !I\'IA/ caMo B cnyqaii' qe

BO!rT AO yBenuq,lBaHe lla oqakBaHlTo I',43foal'I l'i ce rpeTxpar KaTo pa3xoAii 3a yclB6plxeHcrBaHe

flpeAcraBqHe
Heuarepuannnre aKtflBu ce Knacuouqupar u npeacraBtr BBB iiJljHaHcoBnc orser B cneaHr'ne rpynn:

flpaBa 3a {dcrdanlla co6craenocr, npaBa B6pxy aHTereKTyarHa co6creeuocr' (oHqecrjoHHn npaBa'

TexHonorlFIH[ npaB4 HeMarepxa,'tru :rKIuBll B npoqec I{a pa3Bltrue u Apyrx HMA'

AMopru3auut
Auo;rusaqrura ce,rawtc:rltga s otqeta 3a neqat6ara rfi 3ary6ara lr ap)Tx;r Bceo6xBa-reH qoxoa Ha

6zBa nr{HeilH],fi MeroA 863 ocEoBa Ha oqaKBaBat cpoK Ha [one3eH )s,,Bor Ha HMA'

[one3H[t xnBor Ha HMA ce npepa3fren(la B Kpat Ha roalnara Aro o'IaKBaHIj'Ta ce pa3nnqaBar

3Haqllrerlto or npeAr rHIr ouel{Ku, aMopru3alluoHtillre orqllcreHut 3a reKyrqut u 66aenrnre ofierHfi rleprloAlJ

ce KoplrflipaT.
Ilper"'reA sa o6eruenra
EalaHcosure croiHocr,' ,,a HMA [oarexar Ha npernea sa o6*qexra, xo.mo ca aaa,rqe cT 6nnrx ulr'r

npoMeH,l B o6crotrencrBara, Kolrro rloKa3Bar, qe 6a,lMcoBara croifuloct 6u rlotla Aa ce otanqaBa rpaiHo or

ur""ta"oorn utu u"t 
"tofiHocT. 

IlpuJrarar ce npaBi{nma 3a AN1LA
OrnrcsaHe
HeMarepl ianH! ' ITezrKTrBIrceorr l tcBarorroal{ l l lHrt i l r ' rnancororverKorarocei3BaatrrpaaHoor

ynotp"6a t te 
"" 

o"a*"ar or rtx 66netqrj crorlaHcKtl lr:roall ltlll ce npoAa4m fleqar6[Te I,r.lru 3ary6llre or

npoAax6n na orAeatru aKTHBI or rpynara Ha "HeMarepuarHl1re aKrtBtl" ce onpeAertr '{p* cpaBHlBtlHero I{a

,rp^oArt" ot npog-.6ara u 6aaancogara croiiHocr Ha aK lBa KEM Aarara Ha npo!:uR6ara Te ce nocoqBar

"it,ro, 
nuto ne,ra,r6a/:ary6a or nponax6a Ha HereKyrqu aKrItB Ha peaa ,,Iplrli qoxoat" B orqera 3a

neva,r6ma nru :ary6ma n Apyrbl Bceo6xBareH ,qoxoa.

IlocreaBa,rfiTe pa3xoau 3a noIncpxaHe Ha rr}pBol1aqfu'IHoycraHoBesara e(beKT[BnOCT Ha HMA Ce

2. lo. I ' IHBecr uul |oHHD l |uorI i

Ii[BBecrruttoHH]j HMoru ca t Morlt (:euu u crpaar{), ABpxaH'l c qer rloJryrjaBaHe Ha rlpITxoAtl or

orAaBaHe floA HaeM ujIt't 3a yBenxqeH e croiiHocrra Ha Karrrajla, uJll" 3a aBere'
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