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JTOKJIAL HA HE3ABUCHUMMS OIU TOP

J10 ETHOJTMTHAS COBCTBEHHUK HA
I'PUMHEBPH EOO/JL

Joxaaa BpXy (PHHAHCOBHS OTYET

Hue u3BBpIIMXME OJMT Ha MPWIOXKEeHHs (HHAHCOB oT4eT Ha I'PUIHBEBLPH EOOL,
BKITIOYBAIL OTYeTa 33 (MHAHCOBOTO Cherosinme KbM 31 mexemspn 2015 rox., oTyera 3a
BCeOBXBATHUSA JIOX0/I, OTUETA 32 MPOMEHHUTE B COOCTBEHMS KAIUTal ¥ OTYETa 32 NAapUIHUTE
[OTOLM 34 TOJMHATA, 3aRbPIIBAINA Ha Ta3d JaTa, KakTo U 00O0OMIEHO OMOBECTABAHE Ha
CHIECTBEHUTE CUSTOBOIHM MOIMTUKHM U IpyraTa MOsCHUTENHa MH(OpMAaLHs.

Omzo60pHOCHM HA PBKOGOOCMEOMO 30 (PUHAHCOBUA OMmHem

PBKOBOJICTBOTO € OTFOBOPHO 3a HM3TOTBSIHETO M JOCTOBEPHOTO MpeJCTaBiHE Ha TO3H
(DUHAHCOB OTHET, B CHOTBETCTBME ¢ MeX/yHAPOIHUTE CTAHAPTH 32 (PUHAHCOBO OTYMTAHE,
J 3a Takapa CHCTeMa 3a BBTPEIIeH KOHTPOJ , KaKBaro PbKOBOACTBOTO ONpPEAEIH KaTo
HeoOX0JMMa 332 M3TOTBAHETO HA (PUHAHCOB OTYET, KOMTO Ja He CbIbpiKa ChILECTBCHU
OTKJIOHEHMS, HE3aBUCHMO JIaJIM T€ Ce JBJDKAT Ha M3Mama WJli Ha TpelKa.

Omzosoprocm HA 00UMOpPA

Hamara OTrOBOPHOCT Ce CBEXXAA JO M3pa3siBaHe Ha OMUTOPCKO MHEHHE BBPXY TO3M
(DHHAHCOB OTHET, OCHOBABaIIO C¢ HA M3BBPIICHMA OT Hac onuT. Hammsr omur Oemre
NpOBENEH B CHOTBETCTBHE CbC 3aKOHA 32 HE3ABUCUMHS (MHAHCOB OJMT U
npoeCHOHATHUTE M3UCKBaHWA Ha MEXKIyHAPOJHUTE OJMTOPCKA CTaHxapTH. lesu
CTaHAPTH HAJAraT Ca3BaHe Ha eTUHHUTE H3UCKBAHMSA, KAKTO ¥ OAMTHT Ja ObJe IIaHupan
W MpOBENEH Taka, 4e HHUe Ja ce yOemum B pasymMHa CTEIIeH Ha CHIypHOCT JIOKOIIKO
(GUHAHCOBMAT OTYET HE CBAbPKA CBHIIECTBEHH HETOYHOCTH, OTKIOHCHHA U
HECHOTBETCTBHU.

OmUThT BKJIIOYBA M3ILIHEHUETO Ha MPOLEAypd C ILE] MONy4yaBaHe Ha OAMTOPCKA
JIOKA3aTelCTBA OTHOCHO CYMHTE M OMOBECTSBAHUATA, MPEJICTABEHU BbB ()MHAHCOBUA OTUET.



I/I36paHme Npouenypu 3aBUCAT OT IMPEHNCHKATa Ha OAWTOPA, BKIIFOYUTECIIHO OLCHKaTa Ha
PHUCKOBETE OT CBHIICCTBECHM HETOUYHOCTH, OTKIIOHCHHA U HECHOTBETCTBUS BBLB (b[/IHaHCOBI/Iﬂ
OTHET, HE3aBHCHUMO JaJIK TE€ C€ ABJDKAT HA U3MaMa WITW Ha TpelIKa. HpH H3BBPHIBAHETO HA
TC3HW OLUCHKHU Ha pACKa OJUTOPDT B3€Ma II0A BHUMaHHME CHCTEMATA 3a BbTPEIIEH KOHTPOJ,
CBbp3aHa ¢ U3rOTBAHETO U NOCTOBEPHOTO MPENCTABAHE HA (l)I’IHaHCOBI/IH OTYET OT CTpaHa Ha
OpeanpuATUCTO, 3a na pa3pa60Tu OAUTOPCKH MPOLEAYPH, KOUTO Ca NOAXOIAIIN MPH TE3U
06CT05IT€JTCTB8., HO HE C L€ u3passsBaHe Ha MHEHUE OTHOCHO e(bCKTI/IBHOCTTa Ha cucremMara
3a BBTPCIICH KOHTPOJ Ha TIPEANpPHATHETO. OmuTHT ChIIO TaKa BKJIFOYBA OILEHKa Ha
YMECTHOCTTA Ha IPUITAraHUuTE CYETOBOJHHU TMOJHUTHUKHU M PasyMHOCTTA Ha le/I6J'II/I3HTeJ'IHI/ITe
CHECTOBOAHHM OLEHKH, HaIpaB€HU OT PBKOBOJICTBOTO, KakTO W OLIEHKA Ha IPIJIOCTHOTO
NpeacTaBsiHE BbB CI)I/IHaHCOBI/Iﬂ OTYET.

C‘-IHT&MG, Y€ UBBBPIICHUAT OT HAC OOUT MPEAOCTaBA AOCTaThb4YHa W MOJXOMAIa Gaza 3a
U3pa3eHOTO OT HAC OUTOPCKO MHEHUE.

Mnuenue

Ilo nante MHeHMe (PUHAHCOBMST OTHET MPEACTaBs JOCTOBEPHO, BbB BCUYKH ChIECTBEHH
acneKkTH GUHAHCOBOTO CheTOssHUE Ha TPMMHBBLPH EOOJ kbM 31 nekemepu 2015 roauna,
KaKTO M HEroBUTE€ (DUHAHCOBU pE3yJITaTH OT JIEMHOCTTa W MAPWYHHUTE MY INOTOIM 3a
roguHara, 3aBbpllBallla TOraBa, B CBOTBETCTBME C MEXIyHapOJHUTE CTaHAApPTH 3a
(prHAHCOBO OTYMUTAHE.

).IOKJ'[HII BBLPXY APYrd NPaBHH H PEryJJaTOPHH UZHCKBAHHS

CorilacHo M3MCKBaHKATA Ha 4il. 38, aj. 4 oT 3aKoHa 3a CHETOBOJICTBOTO B Bhirapus, aue ce
3aMo3HaxMe ChC CBIBPXKAHUETO HA MPUIIOKEHUsT AokiIan 3a jeiHoctta 3a 2015 roawna.
[To name MHeHUe, MPeJCTaBEHUAT OT PHKOBOJCTBOTO I'OAMILIEH IOKIA 3a JEHHOCTTA € B
CHOTBETCTBUE, BbB BCUYKH CHILECTBEHH aCNEKTH, ¢ (puHAHCOBUA oTueT 3a 2015 roauHa.

“CHIIBUKC” 0017
14 Anpun 2016 2. CHHEITHAJIH3HPAHO OQHUTOPCKO ITPE/JIIPHATHE
PETHCTPHPAH OQHTOP Ne91

ACEH BAHKOB
YIPABHUTENT .
(

BHOJIETA MHXAHJTOBA- JJEC
PETHCTPHPAH OQUTOP Ne(059

2p. Cogpun




TPHIHEBPH EOQJL - 31.12.2015

OTYET 3A PUHAHCOBOTO CHCTOSHHUE
kbm 31 [exemepu 2015 .

BGN'000

Mpunoennss 31 dexemspu 2015 31 Jlexkemspu 2014

AKTHBHI

Hemerymu akmueu

HMoTH, MEILHHY i CBOPBIKEHNS 3.01 738 =
Hemarepuariy aktusi 3.02 1 -
Apgancy 3a npuno0uBaHe Ha aKTHBH 3.03 5,595 -
060 nemexyugu aKmuen 6.334 0

Texyuqu axmueu

[Tapu # NapHyHH eKBUBANCHTH 3.04 577 -
060 mexyuiu axkmugu 577 0
OBIIO AKTUBU 6,911 0
IACUBHI

Hemexymu nacusu

BanxoBu 3aemu 3.05 3,512 -
Kinentu 1o asancu 3.06 2,207 -
Obuio nemeryuu nacueu 5,719 0

Texkyuu nacueu

Teky1y a1 OT BAHKOBH 3aeMU 3.05 1,048 -
ToProBekH 3abKEHHSs 3.07 91 -
JIaHBYHE 320BDKEHUS 3.08 36 -
Obgo mexyun nacueu 1,175

OBLIO MACUBHA 6,894 0
COBCTBEH KAIIMTAJ

OcHoper kanutan 3.09 5 -
Hepasnpezenesa neyanba 3.10 12 -
OBIO COBCTBEH KAITUTAI 17 0
OBHIO MACHBH 11 COBCTBEH KAITHUTAJI 6,911 0

ﬂpuno;xeﬂnna Ca HepaszenHa 4act oT d)l'[HﬂHCOBHﬂ OTYET.

Tosn (unancor oryer e ox06per ot Ynpasutens sa TPUUHBBPH EOO/ 1a 28.03.2016 r.

Hama na uszomeane :  25.03.2016 2.

3ABEPHIT:

CHIIBHKC 004
CHEIHATTH3HPAHO OJHTOPCKO IIPEAIIPHATHE
Pezucmpupan ooumop Ne 0091

Acen Bankoe
Yupasumen

Buonema Muxainosa

Pezucmpupan ooumop Ne 0059

Hama:  14.04.2016 2.



PUEHHBDLPH EOOJ - 31,12.2015

OTYET 3A BCEOEXBATHHUSA JIOXO/I

3a nepuoaa, 3apbpumBam Ha 31 Mexemspu 2015 .

BGN'000
[Tpunoxkerus: 2015 2014
[puxoau 4.01 69 -
CebecroiihoeT Ha MpoaaxonTe 4.02 ( 50) -
Bpyrna neuanba I
AIMUHHCTPATUBHH PA3X0IU 4.03 (2) -
Hpyru pasxonu (4 -
Meuanba or onepaTaBuaTa AeiinocT 13 =
Iewanda ot o6uuaiinara geiinoer _13 -
Heuanba ppens Tanbun _13 -
Paszxon (ukoHoMuUs) 32 naHBLUK 4.04 (1 -
IMeyanda 3a nepuoia 0T NPOABIGRABANIN AeHHOCTH _12 -
TIEYAJIBA 3A TOJIMHATA _12 -
OBl BCEOBXBATEH JOXO0/i 3A TIEPUOJIA 12 -

anUIO)KCHHﬂTﬂ Ca Hepa3genHa 4acT ot (bHHaHGOBI'IH OTHET.

Tosu (humancor oTyet e onobpen ot Yopasutens sa FTPUAHEBPH EOO/ ua 28.03.2016 r.

e

Mama na uszomenne:  25.03.2016 .. Cucmaeumen:
HAanuena Cnasyeea
3ABEPHIT:
CHIIBHKC 004
CHEIHATH3HPAHO OJHTOPCKO ITPEJIIPHATHE Ynpasumen:

Pezucmpupan ooumop Ne 0091

Acen Bankos
Ynpasumen

Buoaema Muxaitnosa
Pezucmpupan odumop Ne 0059

Hdama :  14.04.2016 2.




FPHUHEBPH EQOJ - 31.12.2015

OTYET 3A MIAPUYHHUTE ITOTONHU

3a nepHoaa, 3apbpmBaml Ha 31 JlexemBpu 2015 1.

BGN'000

2015 2014
Ilapwyny NOTOMH OT ONEPATHBHA AeliHOCT
TMocTunfieHus OT KIHEHTH 2,369
[MTnawanus KbM J0CTABHHLIA (17)
Tapremm B IuecTy, HOAY ICHI OT ONCPATHBIA AciinoeT 2,352
JIpyry niaTeHH W BB3CTAHOBEHH AaHBIN (2)
[namaxns cBBp3aH ¢ TPYAOBH BB3HATPANICHMUS (3)
Hemuu napusnu nomowu om onepamusgina oeitinocm 2,347 =
TapuyHn NOTOLN 0T HHBECTHIHOHHATA [eHHOCT
[Toxynka Ha MIMoTH, MALIHHK 11 CHOPBKEHHS (6,297)
[Moxynka na Hematepnanuu akTHBH (1)
Hemuu napuynu nomouu om uneéecmuluoHHa deitnocn (6,298) -
Hapu4nu n0TouH 0T PHHAHCOBH JeiiHOCTH
Brecen kanuTan 5
[TocTbrsenns ot ABNrocpoLHs GaHKOBH KPEANTH 4,560
[Torawenus Ha TMXBH (33)
Jpyrit pMHAHCOBH MPUXOLN/PAZXOAN (4
Hemuu napuunu nomouyu om hunancoea oenocm 4,528
Hemio ysennuenue va RAPUARG HATHTHOCHU U eKeueaienmu sa nepuoda 01 Anyapu -
31 Jexemspu 577
Tlapuynn HAXEYHOCTH B eKBHBAICHTH B HAYAIOTO HA NEPHOAA -
Hapuunn HaARIHOCTH I eKBHBAJICHTH KBM KPag Ha oTvyeTHns nepuol - 31 Jdexemspu 577

[punoxernsta ca HepasaenHa YacT OT (JHHAHCOBUS OTYET.

Tosu dunancos oT4er e ofobpen ot Ynpasutens wa TPUUHEBPH EOO/JI na 28.03.2016 1.

2
T 7
Hama na uzzomesune :  25.03.2016 2. Coemagumen &

ﬂ&/nﬁma Cnaeueea
3ABEPHIT:

CHJIIBHKC 004
CHEIHA/TH3HPAHO OJHTOPCKO ITPEAIIPHATHE Ynpasumen:
Pezucmpupan ooumop N 0091

Acen Bankoe
Yupaeumen

Buonema Muxaitnoea
Pezucmpupan odumop Ne 0059

Hama:  14.04.2016 2.



TPHUHBEBPH EOOX - 31.12.2015

OTHYET 3A IPOMEHHUTE B COBCTBEHHUS KAITATAJI

3a mepuoaa, sapbpmeam Ha 31 Jexemepn 2015 1.

BGN'000

OcHoseH Hepaznpepeneqa

Obmo
KaruTan nevasnGa

Cuaspkatne

Camgo kum 01,01.2014 1. - = s

l'lpenslmcneﬂo HAYAIHO Canno - - -

Cano kum 31.12.2014 1. . s 5

Canpo kem 01.01.2015 . - - s

l'IpexutmmeHo HAYAIHO canao - - -

VBeNUMeHHE Ha OCHOBEH KATTHTAl 5 5

OBu1 BeceobxBaTeH 10X0[ 3a MepHOA 12 12

Cango wbm 31.12.2015 1.

I
=
=~
b=
~X

TprnokenusTa ca Hepa3fesiHa 4acT OT (PHHAHCOBHSA OTYET.

Tosu Qunancos otuer e onobpes ot Ynpasntens na TPUAHBELPH EOOJ na 28.03.2016 1.

e

Hama na uszomeane :  25.03.2016 2. Cuvemagumen: Z
Hanueia Cnasuesa

3ABEPHIT: Ynpasumen:
CHJIBHKC 004

CHEITHAITH3HPAHO OJHTOPCKO ITPENIIPHATHE

Pezucmpupan odumop Ne 0091

Acen Bankog
Yupasumen

Buonema Muxaitnosa
Pezucmpupan ooumop Ne 0059

Hama:  14.04.2016 2.



MOACHUTEJIHHA TPUJIOXKEHUA
KbM ®HMHAHCOBHIA OTUET 3A TOJANHATA,
INPUKJIIOYBAIIA HA 31 JEKEMBPH 2015

1. TOPHIANYECKH CTATYT M OBHIA HHOOPMAILINAA 3A APYKECTBOTO

"I'PUVHBBPH" EOOJ] e Bmucano B ThproBckus perucTep npu AreHuus no enuceaHuaTta Ha 14.01.2015 r., ¢ EMK
203361709 Tpancmurepauua: "Greenburn" EOOD. [IpyxecTBoTO € Che Cenanuine u aapec Ha ynpaeienue: rp. Codus
1113, paitor «srpesy», yn. “Hukomnait Xaiitos” Ne 3 A. [IpyskecTBOTO € perucTpupano ¢ xanutan 5 000 /et xunagu
nepa/, pasnpeneneH B 500 asnma ,Beeku or kouto B pasMep Ha 10 (mecer) jieBa. PerviCTpHpaHUAT KamlUTal € BHECEH

ususo. Exnonuuen co6cTrennk Ha kanuTania e ., IIporpec 2010“A /1.

l'Ipe[[Men,T Ha JCWHOCT Ha JAPYXKECTBOTO BKIIKOYBA: I/IH)KeHepHHF; NPOCKTHPAHE, HU3rpaXJaHE M CeKCIUIoAaTauus Ha
HHCTANAMY 3a U3rapsHe U yTUWIHN3HUpaHe Ha 61oMaca ¥ HEOTIACHH M OMACHU oTnagbUW,; MPOU3BOACTBO H ONEPATOPCTBO
Ha CJICKTpHYECKa W TOINIMHHA €HEPrUsA; CTPOUTE/HU, MOHTAXHH, SKCIUIOATAUMOHHH, PEMOHTHH, NMPOU3BOACTBEHH,
TBProOBCKH, (bl/IHaHCOBPI, CY€TOBOAHN, €KCINEPTHH, OUCHUTENICKHA, KOHCYJITAHTCKH, TPAHCIIOPTHH W ApPYru neimocm,
He3a6paHeHH OT 3aKOHOATEJICTBOTO Ha Peny6nm<a B%nrapm, OCBUICCTBABAaHH B CTpaHaTa 1 qym6uﬂa.

HpyxecTBOTO ce yrpaB/iiBa U NpeACTaB/sIBa CaMOCTOATENHO oT ['eprana Anunuesa TaHesa.

Jara Ha puHAHCOBMS OTUYeT

31.12.2015 roauna

Iepuon Ha ¢puHAHCOBHS OTUYET

14.01.2015 - 31.12.2015 ropuna

CpaBHHTETHA HHOOPMALNA 32 NPEXXOAEH MIEPHOI

OTueTsT He ChIBPKa CPaBHUTENHA MH(OPMALHS 33 PEAXOAEH NEPHOL .

2. OCHOBHH HOJIOXKEHUA OT CYHETOBOJHATA ITOJINTUKA HA JIPYXECTBOTO

2.1. Ba3a 3a cbeTapsane Ha GUHAHCOBHSA OTYET

WU3siBJienne 3a CLOTBETCTBHE

Fopnmsuar ¢uHaHcoB otder Ha I puitHGepr“EOO/] 3a romuHara, sasbpursama Ha 31.12.2015 r. e u3roTBed B
CHOTBCTCTBUE C M3MCKBAHMATA Ha BCHMYKH MexIyHapomHu cTaHaaptd 3a ¢uHaHcoBH oTyern (MCQO), kouTo ce
CBCTOAT OT: CTAaHAAPTH 32 (HHAHCOBM OTYETH U OT ThiKyBaHHA Ha Komutera 3a pazsacHenns na MCHO (KPMCDO),
onobpenn ot Ceseta no MexayHapoaHu cuetoBoxuy cranzapta (CMCC), u MexayHapoJHHTE CYETOBOIHH
CTaHOApTH M ThiIKyBaHuATa Ha I[loctosnHusa xoMurer 3a pasacHaBaHe (IIKP), omoGpenm or Komurera 1o
Mexaynapoanu cuetoofuH craHaaptd (KMCC), konro edexruBHO ca B cuna ot 1 sHyapu 2015 r., u xouto ca
npuetH oT Komucusara Ha Epponeiickus crpro3. CranaapTute, KOMTO ca OHMIH U3AaAcHM, HO He ca OHIIM B cuia KbM 1

Snyapu 20135 r. He ca 6uy MpUeTH 3a PaHHO NpUJIaraHe B HACTOSLIUA (HPUHAHCOR OTYET.
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Apyascecmeomo ce e 3ano3nano ¢ 6cuyKu OONYYNOMEHAMU HOGH CHAHOAPNIU, UMEHERUA U PA3ACHENUA, KOUMO Ca
Ounu u3zdadenu u 2u e 63e10 6nNPedSUO NPU UI2OMEAHEMO H MEKYIMIME (PUHAHCOSH Omuemil.
% BB3MpueTH HOBH CTAHAAPTH, U3MEHEHHUSA U PA3SICHEHHSI
CheOHume ev3npuemu CMaHOGPMI, USMEHEHUS U DASACHEHUA, RPUWIONCUMU KoM MEKYUWUMe (DUHAHCOBU OMMemu
3acsazdm camo ONOBeCcMABAHUSL KbMm mAx be3 mosa Oa 6odu 0o npeusuucnenus ¢ 06pamHa cuna, pexiacuguxayuy u
PEMPOCHEKMUBHO NPEOCMAGAHE Y  ONOBECABAHE HA CYMU HA eleMeHmy Om QUHAHCOSUmME Omuemu Kakmo moea ce
usuckea cvenacio MCC 8 ,, Cuemo600Ha nonumuKa, npoMert 6 CHemo8oOHUmMe RPUBIUSUMENHY OYeHKU U 2petku”.
o IInanose c depunupanu énocku: éHocku om Haemu auua (Hzmenenue ¢ MCC 19)
/H30a0en na 21 noemepu 2013, dama Ha enuzane 6 cuna: 1 Pespyapu 2015 2./
HsMeneHueTo NosposisBa BHOCKH OT CITYXKHTENH H TPETH JIMLA, KOUTO HE 3aBHCAT OT HPOCITYXKEHMA CTaX (HATD.
ukcupan npoleHT OT 3amnaTaTa, GUKCHpPaHa CyMa) Ja MOTaT [a ce OTYMTAT B HAMAJIEHHME HA PA3XOJIa 32 TEKYLI CTax
33 CPOTBETHUA MEPUOJl BMECTO [a CE PasIPEeIT 3a HEpHOJa HA HPOCITYKEH CTaxK.
o Toouwmnu nooobpenus ¢ MCOO — yuxon 2010-2012 2.
/H30a0en Ha 12 Jexemepu 2013, ¢ dama na enuzane 6 cuna: 1 Pespyapu 2015 2./
BoBexxaaT i3aMEHEHN Ha CleJHUTE CTAHOAPTH:
MC®O 2 - Hsmens meduunumara 3a "ycrnoBHe 3a npunobusade” u "masapHo ycnopue" ¥ mo6aBs NedHHHUMH 32
"ycnosue 3a m3BIHEHKE" N "yCioBHe 3a yeiyra"
MC®O 3 — VcnopHu Bp3HArpaIeHHA 3a MpuIoOUBaHe, KOUTO ca Kiacu(uuupaHy KaTo GUHAHCOB MACHB, CNEJBa 1A
ce OTUHTAT 110 CIIPaBe]IMBA CTOHHOCT B reuanbara Uiy 3aryGara 3a nepuona;
MC®O 8 - Hznckea onoBecTABaHE Ha TIPELCHKUTE, HATIPABEHH OT PHKOBOACTEOTO TIPH MPHIAraHe Ha KPUTEPUHTE 3a
arperupaHe Ha OIEPaTHBHU CEIMEHTH;
MC®O 13 — KpaTKOCPOYHHTE B3EMaHHA M 3aJ(b/DKSHHS, 32 KOMTO HE € yrOBOPEHa NUXBa, MOTAT JA CE OTHYUTAT [0
(aKTypHa CTOHHOCT, KOTraTo epeKTHT OT IUCKOHTHPAHE € HECHIUIECTBEH;
MCC 16 u MCC 38 — IloscHaBa, 4e 6pyTHaTa CTOHHOCT Ha MMOTATE, MALIMHATE M 06OPYABAHETO Ce KOPHIHpa IO
Ha4uH, CbBMECTHM C NPEOLICHKA Ha OanaHcoBaTa CTOHHOCT '
MCC 24 — YnpasneHckuTe ApyKeCTBa ca CBbP3aHHU JHLA HA APYKECTBATa, KOUTO YIPABABAT. Y IPABIEHCKHTE TAKCH
0/UIeXKAT Ha OTIOBECTABAHE, )
Toouwinu nooodpenus yuxon 2011 — 2013 2.
/H30a0en na 12 Jexemspu 2013; Jama na enusawne ¢ cuna, evsnpuema om EC: 1 Suyapu 2015 2./
BbBexknaT n3sMeHeHNs Ha ClleJHATE CTaHIaPTH:
MC®O 1 - INoscHsasa xou Bepcuyn Ha MCPO Morar 1a GbIAT M3NON3BAaHH NPH MHPBOHAYATHO BB3NpHEMaHe (H3MEHs
camo 6a3aTa 3a 3aKTIOYEHMA)
MC®O 3 - UskmoupaHe 0T 06XBaTa 10 OTHOLIEHHE HA CHBMECTHH NMPEANPUATHS
MC®O 13 - TloscHara o6xsaTa Ha naparpad 52 (M3KIOUCHHE IO OTHOIIEHHE Ha MopTheinuTe)
MCC 40 - Msacuapane Ha B3amMOBpBE3Kata Mexgy MC®O 3 u MCC 40 npum xnacuduuupane Ha HMOT Karo
HHBECTUIMOHEH MMOT UITH TTOJI3BaH OT COOCTBEHMKA UMOT.
Br3npuemaneTo Ha ropenocoueHHTe PEBU3UPAHM CTAHAAPTH HE € UMAJI0 CHLIECTBEHO BIMAHHE BBPXY PE3YITATHTE U

coOCTBEHNA KalUTANI HA APYXKECTBOTO.



> HoBu cTaHIapTH, H3MeHeHHs1 H Pa3siCHeHHsl, KONTO ca GU/IH M31aJeHH, HO He €a Bh3NPHETH 0T APYKeCTBOTO 32
PaHHO MpUJIAraHe
Peouya cmanoapmu, usmenenus u passcrienust ca bunu uzoadenu om CMCC xem omuemnama dama u umam dama Ha
BIU3AHE 6 CUNA 30 200UHY NEPUoOU, 3anodsauy Ha uny cneo 1 FOuu 2015 2. wiu eéce owe ne ca npuemu om EC. Tesu
CmaHoapmu He ca OUNU NPUNONCEHU NPU U320MESHEMO HA HACMOSWUS (DUHARCOS omuem U OpYJsCecmEOomo He
BbIHAMEPABA 04 2U Gb3NPUEME 3Q PAHHO NPWIZAHE, HO € 8 NPOYeC HA OYEHABAHE HO MEXHUS NOMENYUANEH edexm
6bDXY pe3ynmamume U Kanumana.
% Hpedcmonwu usuckeanus 3a unancosama 2016 2.
o MC®O 14 Pascpousanus no pezynamopnu deiinocmu
H3z0a0en na 30 Anyapu 2014z.; npunodxcum 3a nepuodu, sanovsawyu va 1 Anyapu 2016 z.- Bee owe He e svanpuem 3a
usnonzeane ¢ EC
IlpunoxuM 3a OpyKecTBa, KOWUTO M3BBPIUBAT CHCUH(HYHH perynaTopuy Aeiinoctu. IlpegocTass ocBoG0XAABAHE IIpH
nbpBOHaYanHo mpuiarane Ha MC®O, nossonsdeaiiky Ha NpHIAralyTe 3a IBPBU IBT [Ja MPONBIDKAT Ja OTYHTAT
OTJIOKEHO cCalja MO CMETKH, [POM3THYAINM OT pPEryJaTOpHH NEHHOCTH KaTo H3MON3BAT [OCEra TMpUJIAraHHTe
OOILONPHETH CUSTOBOIHY HPHHLMIIL.
* Omuumane na npuoobusane na yuacmus ¢ coemecmuu deitnocmu (Hamenenus na MC®O 11)
/ H30adenu na 6 maii 2014 2., npunodicumu 3a 200uuHy nepuodu, sanousawu na wiu cned 1 auyapu 2016 ;
He e sv3npuem 3a npunazane om EC.
VsmMeneHneTo BHBEKAA M3HCKBAHETO KBM IPUAOGHBAIMA Y4YacTHe B CHBMECTHA JEHHOCT, B KOATO AEHHOCTTA
npeficTaBnssa 6usHeC (kakTo ¢ onpeneneso B MCPDO 3 BusHec kKoMGHHALMK) Jla TIPHIAra CIETOBOJHUTE HPHHIUIN Ha
Gusnec kombuHamun 8 MCOO 3 u apyru MCOO, ¢ m3kioteHne Ha Te3u NPUHLMIM, KOMTO ca B NPOTHBOPEUHE C
Hacokute B MCOO 11
& Hzacnseane na donycmumume memoou 3a amopmu3sayus (usmenenus na MCC 16 u MCC 38)
/ Hzdaoen na 12 maii 2014 2. 3a 200umnu nepuodu, sanouedaiyu Ha wiu cned 1 anyapu 2016 /
Bee owje He e av3npuem 3a usnonseane 6 EC
VsmMeHeHHETO NpeJoCTaBs AOIBJIHHTENHO PHKOBOACTBO 0 OTHOWIEHHME HAa TOBA KAaK Cle[Ba Aa ObIe M3YMCIABAHA
aMOPTH3aLlMATA HA MMOTH, MAlUMHH M CBOPBKEHUS W HEMATEPHAIHH AKTUBH, KAaTO H3ACHSBA, Y€ He Ce ANYycKa
ONpEeIeNAHETO HA AaMOPTH3ALMUTE Ha 6a3H, CBbP3aHU C FeHEPUPAHUTE NPUXOMIH.
n  3emedenue: nnodooaiinu pacmenun (Hameneun na MCC 16 u MCC 41)
/H30adenu na 30 FOnu 2014, npunoocumy 3a 200umny nepuodu, sanoueawu Ha uru cned 1 Anyapu 2016/
Bce owe ne e sv3npuem 3a uznonssane ¢ EC
Wsmenst MCC 16 ,,MimoTn, MauruHu u cropbxenus” 1 MCC 41 ,,3emenenue”, 3a aa:
v BIIOUH "Inofonaiiny pacteHus” B o6xsata Ha MCC 16 BmecTo B 06xBaTa Ha MCC 41
v BBBEME OIpe/ieIeHHE Ha ,, TNIOAOAAMHH pacTeHns "
v/ MOSICHH, Ye NPOJYKUMATA OT IVIONOARHM PacTeHHs OCTaBa B paMKUTe Ha oGxsaTa Ha MCC 41.
» Huuyuamusa 3a onogecmasane (Hamenenus na MCC 1)
/H3z0a0en: 18 dexemepu 2014 2., 6 cuna 30 200umny nepuodu, sanousayy Ha unu cned | auyapu 2016/
Bce owe ne e sv3npuem 3a usnonseane 6 EC
HsMenenuara obxsamar ciefHMTe OGIACTH M Ca HACOYEHH KbM OMpe/e/iHe Ha MH(QOPMALMATA, KOATO Ha Gbae

OIIOBECTCHA:
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v/ CBILECTBEHOCT NPY MPHMIIAaraHe Ha U3UCKBAHMATA 3@ ONOBECTSIBAHE
v'PasrbpHATO NPEACTABSHE M 06eMHEHNE HA ONIPENEIEHH CTATHH
v'TloapenGa pyU NpeACTaBAHETO Ha NIOSCHATENHUTE GeNexXKy
v/ BKinouBaHe Ha ME&XIUHHU c6OPOBE Ha JIMLATA HA (PHHAHCOBHTE OTYETH
v'IIpencrapsaxe Ha APYr BCeOGXBaTeH OXO0J, BE3HMKBAI NPH OTYHTAHE Ha MHBECTULIHH, OTIETEHH B ACOLIMMPAHH W/UiH
CbBMECTHO KOHTPOJIMPaHU NpEeANPUATHS IO METOAA HA COOCTBEHMS KAaUTAI.
= HHéeCMUYUOHRU NPEORPUAMUA: NPUTLAZAHE HA KOHCONUOAUUOHHOMO uzKtouenuemo (Msmenenus na MC®O 10,
MC®O 12u MCC 28)
/ H30a0en: 18 oexemepu 2014 2., 6 cuna 3a 200umny nepuodu, sanousaiyu Ha unu cred 1 Juyapu 2016/
Bce owe ne e evsnpuem 3a usnonssane ¢ EC
Wsmenas MCPO 10 Konconmiupann ¢unancosu otaetH, MC®O 12 OnopecrsiBae Ha IAMOBU y4acTHs B ApYrH
npeanpuatus 1 MCC 28 MHBecTMUMM B acOUMHpaHM H CBBMECTHH npeanpuatus (2011) , 3a ma ampecupa BBIIPOCH,
BB3HUKHAIM B KOHTEKCTA Ha MPHNaraHe Ha KOHCOIMAUMOHHOTO M3KIIOYEHNE 32 HHBECTHLMOHHY APYKECTRa.
T'oouwinu nodobpenus yuxvn 2012-2014 / Hzoaden 25 cenmemepu 2014 /
IIpunooicumu 3a 200uwny nepuodu, sanousawu Ha unu cned 1 FOnu 2016 2. .-
Bce owe ne ca evsnpuemu 3a usnonseane ¢ EC
MaJiku yToHABaNM NPOMEHH IPOMEHM B 4 CTangapTa:
MC®O 5 — npomenu 6 memoda na oceobodxcoasarne;
MC®O 7 - ofciy>xBaiiy J0roBOpH KaTo HHANUKALKS 32 MPOIBIKABALIO YUacTHE B NMPEXBBPIICH aKTUB;
MCC 19 — onpenensHe Ha IHCKOHTOB (aKTOP 32 3aBIDKEHHUATA 32 IOXO/HM Ha MEPCOHANA CIIE[ MEHCHOHHUpaHe;
MCC 34 - HasicusBane Ha NOHATHETO "APYraje B MEXAWHHHA JOKTAN" U H3HCKBAHE 3a KPhCTOCAHA Hpenparka
Hpooasicba unu anopm na AKMUGU MeNCOY UHEECHUMOpP U ACOUUHUPAHO/CbEMECHING opyscecmeo (Hamenenus ¢
MC®O 10 u MCC 28) I/ Hsoaden na 11 Cenmemepu 2014 2./ Ipunodicum Ha nepcnexmusna 6asa no omuowenue Ha
npo0axcha uny 6HOCKA HA AKMUGH, PEANUBUPAHY NPe3 200UMHIY NePUOOY, 3anouéauu Ha iy cred 1 Anyapu 2016 2.
Bce owe e e 6v3npuem 3a usnonzsane 6 EC
v/ M3HCKBA ITBIIHO NpPU3HABAHE BB (PMHAHCOBHTE OTYETH HA VHBECTHTOpA Ha nevyanbute u 3aryOure, Bb3HUKBAIH NPH
npojax6a HIK aNOPT Ha aKTHBH, KOUTO NPEACTaBNABAT GusHec (KakTo e onpesenero B MCDO 3 Busnec KOMOHHaLWN)
v/ M3MCKBA YaCTHYHO NPH3HABaHE HA MEYANGUTE M 3aryGUTe, KOraTo aKTHBHTE He NpencTaBiIsBaT OuzHec, T.e. nevanda
/T 3ary6a ce IpU3HaBa CaMo JIO CTENIEHTA Ha HECBBP3aHUTE C MHBECTUTOPA YHACTHS B ACOLMHPAHOTO WIH CHEMECTHO
HpeanpUATHE.

Memoo na cobcmeenun kanuman ¢ unousudyanen gunancos omuem (Hamenenus ¢ MCC 27)

! H30aden na: 18 Aszycm 2014 / CMCC d0ama na énusare 6 cuna: 1 Anyapu 2016 2.; Bee ouje He e 6b3npuem 3a UNOA36AHE

6

EC

Mamens MCC 27 Otnennu GUHAHCOBH OTYETH, 3a Ja [10O3BOJM WHBECTHULIMHTE B JBIUEPHH, ChBMECTHH M acCOLHHpaHH

NpEANPUHATHA 110 I/I360p Ja 6’1:}.IaT OTYUTAHH 110 METOJA Ha COOCTBEHHMS KAllUTAI B UHIWBUOYATHUTC (bPIHaHCOBI/I OTYECTH.

< Ipeocmoawu usuckeanua 3a gunancosama 2018 2.

MC®O 15 Ilpuxoau mo gorosopu ¢ knnentn /Hzdaden na 28 Maii 2014 2./

Egexmusnama 0ama 3a npunazane na cmandapma e 3a nepuodu, sanoueawu na unu cied | anyapu 2017 2.

Ilpes maii 2015 2. CMCC ny6nuxysa Ipoexmonpednosicenue (ED2015/2) 3a usmenenue Ha 3advaxcumentama dama 3a
BIU3GHE 6 CUNA 3 NEPUOOY, 3anoyéawu na wiu cred 1 Tnyapu 2018 2.

CTaHI[ap’I'LT BBBCXOA CAUHCH MO}Z[GJ'I,63.3PIpaH Ha T CTHIKH, IIPUIIOKHM 32 BCHYKU AOTOBOPH C KITUECHTH.



Ilerre CTBIKM Ca KaKTo CleABA:

v Wpentudunmpane Ha JOroBopa ¢ KINEHTE;

v VpenTuduupupane Ha 3aXbIKEHAATA 33 UIMTBIHEHUE 110 JOFOBOPA;

v OnpezessHe Ha Bb3HAPOXIEHHETO OT CHAEIKATA;

V' PasupepeinsHe Ha Bb3HATPAXICHHETO Ha CHENKATA MEX/IY OTACTHHTE 3aIBIDKEHUS 33 U3ITBIHCHHUE;

v TIpu3HaBaHe HA IPUXOM NIPH YAOBJIETEOPABAHE HA 33XB/DKCHUATA 33 H3ITBIIHEHHE.

Mzxmovenue npapsr:

v Jluzunru

v’ 3acTpaxoBaTelHH JOrOBOPH

v DUHAHCOBH UHCTPYMEHTH

v" OnpeZesieHn HeMapuiHy GapTepHy COENKH

¢ MC®O 9 ®unancosu uHcTpymeHTH (2014) /H30a0en na 25 FOnu 2014 2.; Jamama na enusane ¢ cuna na CMCC
e 1 Anyapu 2018 2.; Bce owje ne e sv3npuem 3a usnonzsane ¢ EC

®unanuzupana sepcus Ha MCOO 9, koATO 3aMeHs MHOXKECTBOTO MOJENH 3a KacH(pUKalus U OLUEHKA Ha (QMHAHCOBH

aktusd B MCC 39 u BpBexna MomeNn, KOHTO ChIABpXka CaMO TPH KATErOpMHM Ha Kiacudukauus: aMOpTH3MpaHa

CTOMHOCT, CNpaBeIMBa CTORHOCT Npe3 Ieyandara WK 3arybaTa U CrpaBeUINBa CTONHOCT Npe3 ApYrus BceobxpaTeH

JoxoJ (3a M30HUpaeMy MHBECTHIMH B IBJITOBUTE UHCTPYMEHTH)

I/I[leHTﬂ(llHKallHﬂ H KOMITOHEHTH Ha quchom»m oTHEeT

[TeNHUAT KOMILIEKT Ha (bpmax-[cosme OTYCTH BKIIKOYBA CICAHHUTC KOMIIOHEHTH:
OTHYET 34 q)PlHaHCOBOTO CBbCTOAHHE KbM Kpasg Ha IEpUoa;
OTYET 3a BCeoOXBaTHUSA A0X0[ 3a nepuona,
OTHYET 3a MPOMCHUTC B CcOOCTBEHMS KAIIUTAN 34 nepraoaa,

OTHYET 3a NapUYHUTE NNOTOLH 32 fiepuoaa,

YV V. V V V

TMOJACHHUTCIIHN INPUIOXKEHUA, MNPEACTaBIIABAILHA O606I.IICHPI6 Ha IO-BAXHHUTE CYETOBOAHU IIOJIMTHKH H Jpyra

HOSICHUTENHA HHPOPMALKA

Hacrosmuar ¢vHaHCOR OTYET Ha APYXECTBOTO € M3rOTEEH Ha §a3a MCTOPHUHECKA LEHA.

Texkyumo HaUNC/IsIBaHe

DHHAHCOBUATE OTYETH, C M3KIIOUCHHE Ha OTYeTA 33 MAPUYHHTE MOTOUM Ca H3TOTBEHHW Ha 6asa NPUHLMNA Ha
Ha‘{ncnﬂﬁaﬂe'ro. CraTuuTe Ca NMPH3HATH KAaTO aKTHBH, NACHBH, COGCTBEH KAIlMTANl, NPUXOAHM U PAa3XOJH, KOFaTo Te
OTFrOB2pAT Ha AEGUHULUMHTE H KPHTEPUHTE 32 MPH3HABAHE Ha Te3u eneMeHTd B O6IuTe nonoxeHus. Pesyaratute ot
TPaH3aKUMUTE M APYFH CHOMTHA Cca NMPH3HATH, KOTATO Te HACTBHIIBAT, a HE KOraTo Ca IUIATEHH M Ca OTPaseHH B
CUETOBOJIHUTE 3alUCH M BBB (HMHAHCOBHTE OTHETH B NIEPHO/IA, 38 KOMTO Ce OTHACHT.

HeiicTBamio npexnpusTHe

DUHAHACOBHAT OTYET € M3TOTBEH Ha 6a3a OeiCTBAING NpPEANPUATHE, KATO CE NpUEMA, Y€ MNPEANPHATHETO €
HOBOCB3JaJICHO ¥ HAMa HUTO HAMEPEHHE HMTO MOTPeGHOCT [a MPMCTBIBA KBbM JHKBHAAUMA WIA CHKPAllaBaHE HA
o6ema Ha CBOUTE OTEpALiuH, a BB3HAMEPSABA Ja M3rPaad AeMHOCTTa cu B 0603puM Gbael nepuos.

Ilpu oueHkaTa Jany NpearoNoKEHHETO 32 JEHCTRAINO NPEANPUITHE € YMECTHO B YCIOBHATA HA MKOHOMUYECKA KPH3a,
PPKOBOACTBOTO € B3€JI0 NPEABU/ LANaTa Hanu4Ha nHbopMauus 3a GbAeINETo, KOETo ¢ Hall-Manko 12 Mecewa, Ho 6e3 na

C€ OrpaHn4asa 0 ABaHAAECET Mecella OT Kpasi Ha OTYCTHHS IIEpHOI.




I puban3nTeIHN OLEHKH
[IpencrarsueTo Ha (UHAHCOB OTHET, CBHINACHO MeXIyHApOIHHTE CTAHAAPTH 33 (DMHAHCOBH OTYETH H3HCKBA
PBKOBOACTBOTO [a HamnpaBd Hai-1oOpH nNpuOIM3HTENHN OUEHKH, HAYWCICHHS M pasymMHO OOOCHOBAaHH
TIPE/NONOKEHHA, KOHTO OKa3BaT e(eKT BBPXY OTUETCHWTE CTOMHOCTH HA aKTHBMTE M [ACHBHTE, HAa MPHXOJHTE M
Pa3sXOJUTE, W Ha OMOBECTSBAHETO HA yCTOBHH B3EMAHHA H 3a][BJDKCHHS KBM JaTara Ha oTdera. Te3u NpHONH3HTENHN
OLICHKH, HAYHCIICHHS U MPEANOIIOKEHHNS Ca OCHOBaHK Ha HHYOPMALHATA, KOATO € HAIMYHA KbM JaTaTa Ha ()MHAHCOBH S
OTHET, nopany koeto 6paeunTe daxTiiecku peayirara Guxa Mory aa GbAaT pasiudHy OT TAX.
CpaBHUTe/HH JaHHH
B To3u unancos otyer, [pykeCTBOTO HE Npe/CTaBs CPaBHHTENHA HHPOPMALKA 32 IIPEAXOIHA FOMHA,Iopaay daKTa
Ye € HOBOPErucTpUpaHo apyxecteo Ha 14.01.2015 roguna.
2.2. DynKUMOHAIHA BAJYTA H IPH3HABAHE HA KYPCOBU PA3JIHKH
DyHKYUOHANHA U OMYemHA 6anyma
DyHKUMOHAIHATA U OTYECTHA BayTa Ha NpPEACTABSHE Ha ENEMEHTHTE Ha (PUHAHCOBHS OTYET HA JPYXKECTBOTO €
OBNrapcKUAT NeB, KOMTO € ¢ hUKCHpaH Kype KbM €BpoTo B choTHomeHue BGN 1.95583:EUR 1 or 01.01.1999 r. o
CHNaTa Ha BbBEJCHNS BalyTeH Gopx B Bearapus.
Ilpy mepBOHAYANTHO MPU3HABAHE, CHCIKA B YyKIECTPaHHA BalyTa CE 3a[IUCBa BbB QYHKUMOHAIHATA BaNyTa, KATO KBM
CyMaTa B 4y>XJeCTpaHHa BajlyTa Ce Npunara oGMEeHHHUAT Kypc KM MOMEHTA Ha CIe/IKaTa WM onepauusta. Ilapuunure
CPE/CTBa, B3eMaHUATA M 3ab/DKEHHATA, KATO MOHETAPHH OTYETHH 00EKTH, ICHOMUHHPAHH B YUY KAECTPaHHA BaNyTa ce
OTYHUTAT BB YHKUMOHANHATA BATYTa KaTO Ce IpHuiara oOMeHHUAT Kypce, myGnukysan ot BHB 3a nocneanus paboTen
IeH Ha choTBeTHHS Mecell. KoM 31 JlekeMBpH Te ce OLeHABAT B GBJArapcKy JIeBa KATO CE€ U3MOJI3BA 3AKIIOYUTETHUAT
obmenen kypc Ha BHB. Hemonerapuure ordethu ofextd B OTdeTa 3a (MHAHCOBOTO CHCTOSHHE, IMbPBOHAYAHO
JCHOMUHMpPaHU B YyXASCTPaHHA BajlyTa, C€ OTYUTAT BBB (YHKLHOHAIHATA BayTa KaToO Ce MPHJIAra MCTOPUIECKHUST
obMeHeH Kypc KbM JaTaTa Ha ONEpalMsTa M MOCMEABALIO HE Ce MPEOLEHABAT MO 3aKMIOUMTENEH Kypc. JaHHHTE B
€/leMEHTHTE Ha PMHAHOBHA OTHET M NPUWIOKEHHATA KbM HETO Ca NPejICTABEHH B XHisu nepa. Cymute Han 500 nepa
ca 3aKkpbrieHu xpM 1000 eBa npy NpecTaBTHETO UM BBB (UHAHCOBHS OTYET M NPHJIOKEHHETO.,
2.3. InpaanuoHHO Npen3yucaeHe HA OTYETHHTE [I0KA3aTean
Ksm 31.12.2015 r. ne ca u3BbplUBaHH HHGIAMOHHH NIPEU3UKCICHNA HA OTYHTAHUTE MOKA3aTeNM Ha JIpyKecTBOTO,
ThH KaTO JIUINCBa XUITEPHH(IANHOHHA CTOMAHCKA Cpea.
2.4. Tekymu M HeTeKyI{M aKTHBH

TIpeanpusTreTo KIacu(uIMpa aKTHB KaTo TEKYLL, KOTaTo OTrOBaps HA HAKOH OT CIEIHUTE KPUTEPUHU:
- OuYakBa Jia pealH3upa aKTHBA WIH Bb3HAMEpsBa Aa ro Mpoa/e Wik YIOTPeOH B CBOS HOPMAIEH ONEPATHBEH LUKbII
- IBPKH aKTUBA NPEAUMHO C UEJ ThPryBaHe
- 0YaKBa Ja peanu3npa aKTHBa B PAMKUTE Ha JABAHAJECET Mecella Clie] Kpasd Ha OTYSTHHS EPUON
- aKTHBBT € apy WIK NapHYHH eKBMBANEHTH (ChriiacHO Ae¢unuiusta Ha MCC 7), ocBeH ako 3a akTHBa HAMA
orpaHu4eHHe 1a Ob/ie Pa3MCEHsH HIH H3M0J3BaH 33 ypeXAaHe Ha MACUB B NPOILIKEHHE Hali~-MalKO Ha JBaHANECET
Mecela cJiefl Kpas Ha OTYETHHS EPHOL
AKTHB Ce KIacH(HUUMpa KaTo HETEKYIL, aKo HE OTTOBaps Ha KPUTEPHHTE 3a KIACH(HUIMpPaHe KaTo TeKyIll,
2.5. ImoTn, Mamuuny 4 oGopyasane
BeuHukM HeTeKylIM MaTepUaiHM aKTHBM Ca NPEACTABEHH BB (UHAHCOBHA OTYET 1O LieHa Ha MNpHAOGHBaHe

(ucropudecka 1eHa).



IIepBOHAYANHO OLeHSBAHE

[pu rbpBOHAYANTHOTO UM NpRAOOVBAaHE HMOTUTE, MALIHUTE U 06OPYIBAHETO Ce OLICHABAT IO I€Ha Ha Npuac6uBaHe,
KOATO BKJIOYBA NMOKYIHATA LEHA, BKJI. MUTHHYECKH TAKCH M BCHUKH IIPEKH Pa3xoiu, HEOOXOMMMHU 32 IPUBEKIAHE Ha
aKTHBa B pabOTHO CHCTOSHHE.

Tlpu mpumotueaHe Ha MMOTH, MAIIMHE W OOOPYABAaHE HPY YCIOBWATA HA Pa3CPOYEHO IUIalllaHe, MOKYIHATA IeHa €
€KBHBAJEHTHA HA CETallHATA CTOMHOCT Ha 3aZB/DKCHHETO, NHMCKOHTHpaHO Ha 6a3a Ha JIMXBEHOTO PABHUILIE IO
NPHUBJICYCHUTE OT APYKECTBOTO KPEAMTHH PECYPCH C aHATOTHYEH MaTypUTeT U NpeaHa3HaueHde, Pasxoau 1o 3aemu 3a
M3TPaKIaHe M0 CTOMAHCKM HAuMH MM 33 NPHA0OHBAaHE 4pe3 BB3JaraHe Ha MMOTH, MAIMHY M CHOPBKEHHs Ce
KanHuTaTU3Npar caMo ako OTroBapsAT HA M3MCKBAHUATA 33 KanWTaauzalus no pega Ha MCC 23 ,Pasxogu no saemu”.
Bbe BCMUKH OCTaHANN CITY4au Te C€ OTHHTAT KAaTO TeKYIUH GHHAHCOBH PasXOdH Mpe3 NEPUOAa, 3a KOMTO ce OTHACAT.
Meroau Ha aMopTH3aNMH

HpyXeCTBOTO M3ION3BA JIMHECH METON Ha aMOPTH3alMsd Ha HETEKYIWTE MAaTEPHAIHH aKTHBH. AMOPTH3MpPaHeTo Ha
aKTHUBMTE 3aMIOYBa, KOTATO TE Ca Ha Pa3IoJIoKeHue 3a ynorpeda.

ITocneasamu paszxoau

Pasxoaute 3a peMOHTH M NOAAPBKKA Ce NMPH3HABAT 3a TEKYLUM B NIEPHOAA, Npe3 KOMTO ca HanpaBeHH. W3pbplieHH
HOC/IEABALIM PA3XOM, CEbP3aHH C UMOTH, MAIIMHU U 060pyABaHe, KONTO HMaT XapakTep Ha MOAMSHA Ha ONpeaesIeHH
BB3JIOBH YaCTH M arperatu, WM Ha NPeycTpOHCTBO M PEKOHCTPYKUHMSA, C& KAHTAIM3UPAT KbM GalaHCOBATA CTOMHOCT
Ha CBOTBCTHMS aAKTHE M C€ IpPepasriiexAa OCTATBYHHA MY IONE3¢H JKMBOT KBbM JaTaTa Ha KalMTAIW3aLus.
ChIUEBPEMEHHO, HEAMOPTU3UPAHATA YaCT Ha 3aMEHEHHTE KOMIOHEHTH C€ M3IMCBa OT 6anaHcoBaTa CTORHOCT Ha
aKTHBHTE M CE NPH3HABA B TEKYIUUTE Pa3XOIH 3a MEPUOAaA Ha PEYCTPOHRCTEOTO.

Obe3neHKa Ha aKTHBY

banancosute CTOHRHOCTH Ha HETEKYLIMTE MaTepUAIHA AaKTHBY MOIJIEKAT HA Mperies 3a 00e3LeHKa, KOraTo ¢a HaIMLe
CBOUTHS MITH IPOMEHH B OGCTOATENICTBATA, KOMTO MOKa3BaT, e GamaHcoBaTa MM CTOMHOCT OM MOIJa Aa ce OT/IM4aBa
TPaiHO OT BBH3CTAHOBUMATA UM CTOMHOCT. BB3cTaHOBHMATa CTOMHOCT Ha ABArOTpafiHUTE MATEPHATIHM AKTMBH € TIO-
BHCOKAaTa OT JBETE: CHpaBe/uMBa CTOHHOCT Oe3 pasxomu 3a mpoiaxba wiM cTofHOCT mpu ymotpeba. 3arybure ot
00e31eHKa CE OTYUTAT B OTYETA 33 BCEOOXBATHHA JOXOL, OCBEH akKO 32 NANCHHS aKTHB He € QOopMHpaH IpeoHeHbUeH
peseps. Toraga o6e3neHkaTa ce TpeTHpa KaToO HAMaNeHHe HAa TO3H PE3ePB, OCBEH akO T He HAIXBhPJA HETOBHs pasMep,
1 HAJBUIUECHUETO CE BKIIOYBA KAaTO KOPEKLH Ha JPYr BCEOOXBATEH JIOXO B OTYETA 32 BCeOGXBATHHSA JOXO.
OTnucBaHe Ha HETEKYIM MATEPHAIHH AKTUBH »

banancosara CTOMHOCT Ha AafieH UMOT, MaIIMHA MU CHOPEKEHUE Ce OTIMCBA: IIPH NMPoAaKGa, KOraTo He Ce 04aKBaT
HMKaKBH APYT'M HKOHOMUYECKY M3TOQH OT HETOBOTO M3MOJ3BAHE MIIM NIPH OCBOOMKAABAHETO OT HErO MOPAM JIMIICA,
[lewan6ure unm 3arybuTe, BB3HMUKBALUM NpPH OTIMCBAHETO HAa MMOT, MAIIMHA MM CHOPBKEHHE CE BKIIOYBAT B
0TYeTa 3a BCeOOXBATHHUS TOXO[, KOTATO aKTHBBT ObE OTNHCAH. [[bIKUMOTO B3eMaHe NPH 0CBOGOKAABAHE OT AKTHB
OT UMOTH, MaUWHHHU H CHOPBKEHUA CE IPU3HABA ITBPBOHAYAIHO [0 CIPABEIUBA CTOMHOCT.

2.6. PrlaHCOBH aKTHBH

Hpyxectsoto npunara MCC 32 u MCC 39 npu otuutade Ha QUHAHCOBH akTHBY. PUHAHCOB aKTHB € BCEKH aKTHB
KOHTO €:

- MApUYHH CPE/ICTRA;

- UHCTPYMEHT Ha cOGCTBEHHS KaIlMTAl Ha APYrO NPEANpPUATHE;

- JOTOBOPHO TPAaBO:

* Ja C€ Nory4atT Napu4Hu CpeACTBa UITU ApYyT q)HHaHCOB aKTHUB OT APYTO NPENTIPUATHE,
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* Na ce pasMEHAT (UHAHCOBM aKTHBH WM (UHAHCOBH NAacHBH C APYro MPEANPHATHE HPH YCIOBHS, KOMTO ca
MOTEHLUMAITHO GJIarONPHATHH 32 NPEANPUITHETO;

- IOTOBOP KOHTO 1€ 6bae MM MOXe Aa ObJie ypeneH B HHCTPYMEHTH Ha COOCTBEHMS KANUTAl HA EMUTEHTA U €:

* HCIePMBATHB, 3a KOWTO MPEANPUATHETO € HIM MOXe Ja ObAe 3aJbIKEHO [a MOJIyYH NPOMEHIUB Opoll oT
HHCTPYMEHTH COOCTBEHUS KaNMTAI Ha NP ANPUATHETO;

* IlEpUBATHB, KOWTO Lie 6bae WM Moxe fa Oble ypeleH upes pasMsHa Ha QUKCHpaHA CyMa MapMyHM CPeACTBa HITH
Apyr ¢unanCOB aKTHB 3a UKCHPaH Gpoil OT COGCTBEHNTE KANMTAJIOBHM MHCTPYMEHTH HA NPEANpHATHETO. 32 TasH el
MHCTPYMEHTUTE Ha COGCTBEHHMA KalUTAl HA NPEANPHATHETO He BKIIOYBAT YNPAKHAEMH (PHHAHCOBH MHCTPYMEHTH,
KnacupuUMpaHH KaToO MHCTPYMEHTH Ha COGCTBEHHS KalmyTal, KOMTO HAJaraT Ha MPEANpUATHETO 3aXbIKSHHETO 1a
NPEIOCTAaBM Ha Apyra CTpaHa NPONOPUHOHANEH [/ OT HETHHUTE aKTHBH Ha NPEANPHATHETO CaMO NPU TUKBUAALHS, UITH
MHCTPYMEHTH, KOMTO Ca JIOFOBROPH 3a OBJEINO NONyyaBaHe WIH NpPENOCTABAHE HAa WHCTPYMEHTH Ha COGCTBEHHMS
KalluTan Ha MpeanpusaTHeTo.

Knacupuxayus

DriHanCBHTE NECTPYMEHTH-aKTHBH C€ KIAaCU(PULUpPAT B CIEAHNTE KaTErOPHH ChINacHO u3uckeanuara na MCC 39:

* OUHAHCOBH aKTHBH, OTYMTAHH IO CIIPaBEeTNBA CTOMHOCT B reyanbaTa W 3ary6ara:

- ObprKkaH 3a ThpryBaHe (PMHAHCOB aKTHB

- OmpefiesieH NP NBPBOHAYANHOTO My NPH3HABAaHE OT NPEANPUATHETO 3a OTYHTAHE 0 CMPABEMMBA CTOMHOCT B
nevanbara unu 3aryfara.

* IHBeCTHLMN ABPIKAHU 10 HaJexK

* Kpenurn u B3emaHus

» OHHAHCOBU aKTHBH Ha Pa3NOJIOKEHHUE 3a npoaaxta.

[Ipeanpuaruero npusHaBa (UHAHCOB aKTHB B OTYETA s (UHAHCOBOTO CBCTOSHHE, KOraTo H CaMO KOraro
TPEANPHATHETO CTaBa CTpaHa MO HOTOBOPHMTE YCNIOBHA HAa MHCTPyMeHTa. IIpy IhpPBOHAYaNHOTO CHM MpU3HABAaHE
(MHAHCOBHTE aKTHBH CE OTYMTAT I10 CIPABEIMBATA UM CTOWHOCT, INTIOC B Cy4yalt Ha PMHAHCOBH aKTHBH, KOHTO He ce
OTYHTAT M0 CIpaBeJIMBA CTOHHOCT B Nevantata win 3arybara, pa3sxO[uTe MO CHEIKATa, KOUTO Ce OTHACAT MPAKO KbM
npuA0GMEAHETO WM H3IABAHETO HA (HHAHCOBHA akTHB. Clel MBPBOHAYAIHOTO PU3HARAHE IIPEANPHATHETO OLEHSBA
(UHAHCOBHTE aKTHBH KaKTO CIICMBA:

ITo cnpageonuea cmoiinocm

- (hMHAHCOBM aKTHBH, OTIHTAHH IO CNPABEUINBA CTONHOCT B NeyanGaTta unu 3ary6ara;

- QMHAHCOBH aKTVBY Ha Pa3NoJIOKeHHUE 3a nponaxba;

C uskmouyeHre Ha MHBECTHLHH B MHCTPYMEHTH Ha COOCTBEHHS KanMTal, KOMTO HAMAT KOTHpPAaHA Na3apHa LieHa Ha
aKTHBEH Ia3ap M YHATO CIPaBEIMBa CTOMHOCT HE MOXE Ja C€ OLEHM HalekKIHO, KAKTO W IEPUBATHMBM, KOHTO Ca
00Bbp3aHM C HEKOTMPaHM MHCTPYMEHTH Ha COGCTBEHHsS KAmWTal WM TpsA6Ba Ha ce ypensT upes NpeXBEPIAHETO Ha
TaKNBa HEKOTHPaHU MHCTPYMEHTH Ha COOCTBEHMS KAIIHTAIl, KOHTO Ce OLIEHSBAT 110 LieHa Ha NpuaobusaHe

o amopmusupana cmoiinocm ¢ U3NON36aHeMO HA Memodd Ha eHEKMUGHIUA NUXEEH NPOUEHM

-KPEIUTH U B3eMaHuUS;

~MHBECTHLMH, TbPXKAHH 10 Malex;

Heuwanou u 3a2ybu om gunancosu axmueu

* ITevan6u u 3ary6u KOMTO BE3HMKBAT OT IPOMSHATA HA CIIPABEIMBATA CTOMHOCT HA QMHAHCOBY aKTHBH Ce IIPU3HABAT

KaKTO clIcnBa:



- [Teuan6a nnu 3ary6a oT GpHHAHCOB aKTHB, KIACH(HIINPAH KAaTO OTHKTAH MO CNPAaBEAIMBA CTOMHOCT B meyanbara umm
3ary6aTa, ce IpH3HaBa B OTYETA 32 BCEOOXBATHUA NOXOM.

- IlevanGata nnu 3ary6ata oT HamH4eH 3a Tpofax6a (UHAHCOB aKTHBE Ce NpH3HABa B APYr BCeoOXBATEH NOXOM, C
M3KJIFOYEHHE Ha 3arybute oT ofe3lleHKa ¥ nevyanture u 3arybute oT OGMEHHUTE KypcoBe I0 MOMEHTA Ha OTIIMCBaHe Ha
¢uHancOBUA akTuB. B TO3M MOMEHT HaTpymaHarta neyanGarta Wi 3aryGarta, TpH3HATA MpeNyd B APYT BceobXBaTeH
A0X0M, Ce Npeknacuduuupa oT coOCTBEH KanuTan B nevandara win 3arybara Kato KOPeKUUs OT NpeKnacupuKaiu,

» Jluxgara, KOATO CE M34MCIABA NPH U3MOJI3BAHE Ha METO/IA Ha e(eKTHBHUA JIMXBEH NIPOLIEHT, ce IPU3HABA B OTUETA 32
BCeOOXaTHUA NOXOZ.

* JuBuaeHTUTE OT MHCTPYMEHTH Ha cOOCTBEHMA KalUTAl Ha PasloNokEHHe 3a Npoaax6a ce NpH3HABAT B OTYETA 3a
BCEOOXBATHHA JOXOJ, KOTaTO Ce yCTAHOBH HPABOTO HA MPEANPHATHETO [a MOyYH IITalIaHe.

* 3a QUHAHCOBHTE AKTHBM, KOMTO CE& OTYMTAT 1O aMOPTH3UPAaHa CTOMHOCT, Medanbara WM 3arybata OT aKkTHBA Ce
NpU3HABA B OTYETA 32 BCeOGXBATHUA IOXOJ, KOTaTo PMHAHCOBUST AKTHB C€ OTIIMCBA MM OGE3leHABa U Ype3 Mpoleca
Ha aMOpPTU3UpPAHE,

Ipeonpusmuemo omnucea unancoe akmue, Kozamo:

* IOTOBOPHUTE IpaBa BBPXY NapHYHKUTE MOTOLM OT (PHHAHCOBHS aKTHB Ca M3TEKIIH;
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* NpexBBpNA PUHAHCOBHS AKTHB, KOTaTo ca NMPEXBBPIICHH NOTOBOPHHUTE IIPaBa 3a MOJyYaBaHe Ha MapUuHH NOTOIM OT
(MHAHCOBMS AKTHB MIIM Ca 3aNa3eHH AOTOBOPHUTE NpaBa 3a MONyYaBaHe Ha APHMYHUTE MOTOLM OT (PHHAHCOBUS AKTHE,
HO © NOeTO JOTOBOPHO 3afb/KEHME 3a IUIALIAHE HAa NApPUYHH MOTOLM Ha eIMH MWIKH [OBeYe NOoJydaTelM B
CMopa3yMeHHe 1 TpaHChEPBT OTroBaps Ha YCIOBUATa 3a OTnucBane curitacio MCC 39,

Ycnosus 3a omnuceane:

Koraro npeanpuaTieTo npexespian GMHAHCOB aKTUB TO OLEHABA CTENEHTA, A0 KOATO ILE 3aMasy PHCKOBETE U MON3HTE
OT COOCTBEHOCTTA BBPXY GHHAHCOBUA aKTHB:

* aKO MPeANpPHATHETO NPEXBBPIN B 3HAUMTENIHA CTENEH BCHYKK PUCKOBE H HO3H OT COOCTBEHOCTTA BEPXY (PMHAHCOBHA
aKTHB, NPEANPHUATAETO OTMHCEA QUHAHCOBUA aKTHB M NPU3HABA OTHEJHO KATO aKTHBM WM TACHBH BCHUKM TpPaBa M
3a0bJDKEHMA, Ch3JACHY MU 3ala3eHu NpH TpaHcdepa;

* aKO NMpPEANPHUATHETO 3aNa3y B 3HAYMTENHA CTENEH BCHYKM PHUCKOBE H IOJI3H OT COOCTBEHOCTTA BBEPXY (DMHAHCOBHs
aKTHB, PEANPUATHETO NPOABIDKABA [a NPU3HaBa (HMHAHCOBUS AKTHB;

* aKO NMPEeINpPUATHETO HUTO IPEXBBHPIIA, HATO 3ala3Ba B 3HAUYHTEIHA CTENEH BCUUKU PUCKOBE U IOJ3H OT cOOCTBEHOCTTa
BBpXY (PMHAHCOBMA AKTHB, NPEANPUATHETO ONPEOENs JaIH € 3aMa3uio KOHTPO BBPXY (PMHAHCOBHA aKTHB!

- aKO MNPEANPUATHETO HE € 3ara3suiio KOHTPOJI, TO OTNHCBA (UHAHCOBUI aKTHUB M NPHU3HABA OTAENHO KaTO aKTUBH HIIH
MAaCHBH BCUYKH NPaBa U 3aJbJKCHHSA, Ch3aJieHH IIPU TpaHcdepa.

- aKo NpPeANPUATHETO € 3alla3sui0 KOHTPOJ, TO NMPOABIDKaBAa Ja NpU3HaBa (MHAHCOBMA AKTUB OO CTENEHTa Ha
NpoABIKABALIOTO MY YYacTHe BB (PMHAHCOBHA aKTHB.

Ipu oTmicBaHeTo Ha (PUHAHCOBUS aKTHB PA3IHKATA MEXILY:

a) Heroeara GajlaHCOBa CTOMHOCT; M

6) cymata Ha MOJTY4€HOTO BB3HATPAXKICHHE (BKTIOYBALIO BCHYKH IOJy4eHU HOBH AKTHBH, MUHYC BCHYKH IIOETH HOBU
TMacHBU) ¥ BCUYKM HATPYNAaHH NeuanGH MM 3aryGH, KOMTO ca GHIIM NPH3HATH JUPEKTHO B COGCTBEHUS KATIUTAI Ce

MMpHA3HaBa B OTYETA 34 BceoOXBaTHHS JA0XO0nH.
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Obe3yenKa u HecbOUpaeMocm Ha PUHAHCOBU AKMUEH

IpennpusiTneTo NpeleHsBa KbM Kpas Ha BCEKH OTUETEH NMEPUOA HalM ca Hanuie OGEKTHBHM [OKa3aTelcTBa 3a
ofe3slleHKaTa Ha (HHAHCOB aKTHB WX Ha rpyna oT GpuHaHCOBM akTHBM. (PMHAHCOB AKTME WX Ipyla OT (DMHAHCOBH
aKTHBH CE CUMTAT 32 00e3LEHEHH H ca Bh3HMKHAIM 3aryGH oT 0Ge3lieHKa, KOraTo ¢a Halule 0OEKTHBHH JI0KA3aTECTBA
3a oBe3LeHKa, MPOU3XOKAAIIH OT €JHO WK I0Be4e ChOMTHS, KOUTO Ca HACTBHIUIH Cliefl ITHPBOHAYAHOTO NPH3HABAHE
Ha akTHBa (ch6uTHE "3ary6a") u korato ToBa chOuTHE 3ary0a (win cHOUTHA) UMa edeKT BbpXy OYaKBaHMTE OGBSI
TapH4YHH NOTOUM OT (PMHAHCOBMS aKTHB WM OT rpynara (PMHAHCOBM AKTHUBH, KOUTO MOTAT [a C€ OLIEHAT HAJCXKIHO.
Moske fa He € BE3MOXKHO a Ce HACHTHQHIHpPa eAUHHYHO, CAMOCTOSATEIIHO CHOUTHE, KOETO € MPHYUHIIO 06e3LEHKATa.
To-ckopo obesleHkara MoXKe 1a € MPUYMHEHA 0T KOMOHHHpaHus eeKT Ha HAKONKO ChOUTHA. 3aryGuTe, KOMTO ce
O4YaKBAT B pe3y/ITaT Ha ObAeluTe CHOUTHS, HE3aBUCHMO OT TAXHATA BEPOATHOCT, HE CE IPU3HABAT.

Obesyenka Ha uUHAHCOBU AKMUGH, OMHYUMAHU RO AMOPMUIUPAHA CMOIHOCM

Axo uma OOEeKTMBHH JOKa3aTeJCTBa, 4Ye © BB3HHKHaNA 3ary6a OT O0e€3leHKa OT KPEAUTH M B3EMaHHS WIH OT
HUHBECTUILIMM, OBPKAHH A0 Iajex, OTYHTAHM 0 aMOPTH3UpaHa CTOMHOCT, cymara Ha 3aryfaTa ce OLEHABA KaTo
paznnka mexay GanaHcoBaTa CTOMHOCT Ha aKTHBA U HACTOALIATA CTOMHOCT HA OYaKBaHHUTE Gbety NAPHIHK HOTOLH (C
M3KIIIOYEHNE Ha OBpAeIuTe KPeIUTHH 3ary6u, KOUTO He ca BB3HHKHANM), JUCKOHTHPAHU C ITbPBOHAYATHISA €(EKTUBEH
TUXBEH TNpPOLEHT 3a (MHAHCOBHA aKTHB (T. €. €()EKTMBHMAT NTMXBEH NpPOLEHT, M3YHCIEH NPH MBPBOHAYAIHOTO
npusHaBane). banancopaTa CTOHHOCT Ha aKTHBa ce HaMalsfBa M CyMara Ha 3ary6ara ce NMpu3HaBa B nedanfara wiu
3ary0ara.

Obe3yenka na urancosu aKMugH, OMYUMAHU NO YeHA HA HpUOODusaHe

Ako nMa 00eKTHBHH JI0OKa3aTeNCTRa, Ye ¢ Bb3HMKHAIA 3ary6a oT ofe3lenka Ha UHAHCOB AKTUB OTYMTAH 1O LEHA Ha
npunobuBane, cymara Ha 3arybara oT o0e3LEHKAa Ce OLEHABA KATO pasidKa MexXIy 6GanaHcoBaTa CTOMHOCT Ha
(UHAHCOBNA aKTMB M HACTOAINATA CTOHHOCT HA OYaKBaHWTEe ObAEIM MApUYHU NOTOUM, AMCKOHTUPAHHM C TEKYLIHA
Ma3aped NMPOLEHT Ha BE3BPBLIAEMOCT 3a NofoOeH (MHaHCOB akTUB. 3ary0ute ce NpH3HABaT B Nevyanbata WIn
3arybara.TakuBa 3ary6u ot oGe3lLenKa He NOIEXKAT Ha Bb3CTAHOBSBAHE,

Obe3yenKa Ha QUHAHCOBU AKMUGYU HA PA3NOIONCEHE 3d HPOdaX3Cha

Koraro cmax B cnpapenupata cTOHHOCT Ha (PMHAHCOB aKTHE HA PA3NOJIOXKEHUe 3a NpoAaxGa e NPHU3HAT AUPEKTHO B
COBCTBEHMS KamuTajl M MMa OGEKTHBHH [OKAa3aTelCTBa, Y€ aKTHBBT € OBe3LEHEH, HaTpylaHaTa 3aryba, KOATO €
NpU3HaTa B APYr BCEOOXBAaTEH NOXOJ, C& HM3BaXK/A OT KAIUTANIA M Ce NpH3HaBa B nedanbara WM 3ary6aTa JOpH ako
¢uHaHCOBHAT aKTHB He e ornycaH. CyMaTa Ha HATpyNaHaTa 3ary6a, KosTo ce NpeKnacHpuImpa OT COGCTBEH KAIHUTAN B
nevyanbata WM 3arybara, € pasNMKaTa MeXAy LeHaTa Ha npupoGupane (HETHO OT NOralleHHs Ha TNABHHUIATA U
aMOpTU3aLMA) U TeKyllaTa CIpaBe/yIiBa CTOHHOCT, MUHYC 3arybara orT obe3leHKa Ha (MHAHCOBUA aKTHB, MPU3HATA
npenu ToBa B nevanbara uinu 3arybara. 3arybu ot oGe3leHKa, MpU3HaTH B nevyanbara win 3ary6ara, 3a MHBECTHLMSA B
MHCTPYMEHT Ha COOCTBEHHA KanWTall, KIaCHGHLMPAH KATO HA PasloioKeHHe 3a Mpoaaxba, He ce BBICTAHOBABAT B
neqanbara wau 3ary6ara. 3arybum oT oGesleHKa, NPU3HATH B nevanbara wik 3arybara, 3a JBITOB MHCTPYMEHT,
KIaCHQUILMpPAH KATO HA DAa3MONOXEHHe 32 Mpofaxba, Ce BL3CTAHOBSABAT, BH3CTAHOBEHATA CyMa CE MPU3HABA B
neyanbaTa uiu 3arybara.

Hapu u napuunu exeueanenmu

IMapuurnTe CPEACTBA M KPATKOCPOYHUTE JENO3NTH B OTYETA 32 GUHAHCOBOTO CHCTOSHHE M B OTHETA 33 MApHYHHTE
TIOTOUY BKIIOYBAT MAPUYHHUTE CPEACTBA NO GaHKOBM CMETKH, B GO M KpaTKOCPOYHH JENO3NTH C Malex OT TPH MK

MO-MaJIKO MEcera.
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Kpeoumu, nrepzoecku u opyzu ézemanus
Kpeautute n B3eMaHusTa ca HeAepHBaTHBHH (PUHAHCOBH aKTHBH ¢ (DUKCHpPAHH WITH ONpeesisseMHU MUTAUAHHS, KOUTO He
ce KOTHpAaT Ha aKTHUBCH 11a3ap.
Karto kpemntu n B3emanus ce kinacupuuupar GUHAHCOBH aKTHBH BR3HHUKHANM OT JUPEKTHO NMPENOCTABIHE HA CTOKH,
YCIYTH, NMAapH WM NAPHYHM EKBUBAICHTH/THPrOBCKM B3eMaHWs M kpeautd/. Kpenurnre u B3eMauusaTa, KOHTO ca ¢
¢uKcHpaH Majiex Ce OTYUTAT MO aMOpTH3MpaHaTa UM croiiHoct. Kpepurtnte U B3eMaHmsira xouto ca 6e3 QpUKCHpaH
najexx ce oryuraT no cebecroiiHoct. IlpennnmarteHuTe pa3xomH, KOMTO KacasAT ClIe[BAallii OTYETHM MEPUOAH ce
NPEACTABAT KATO aBaHCOBO NPEBEACHH CyMH Ha JOCTABYMILIH U CE BKIIIOYBAT B TBPrOBCKUTE B3€MaHUS.

Tvpzoecku u Opyau e3emanun
Twproeckure B3eMaHUs ce MPEICTABAT M OTUHTAT IO CIPaBeUIMBA CTOMHOCT Ha 6a3a CTOMHOCTTA HA OPUTHHAIHO
u3najeHarta pakTypa (ce6ecToifHOCT), HaMaleHa ¢ pa3Mepa Ha ofesuenKara 3a HechOupaemu cymu. Ipubnusurennara
OLIEHKA 3a 3ary0a OT ChMHHTEJIHH ¥ HeChOHpacMy B3eMaHHs Ce MPaBH, KOraTo 3a ChGUPaeMOCTTa Ha LAIaTa CyMa WiK
Ha 4YacT OT Hes CBIIECTBYBa BHCOKAa HecHrypHocT. OOe3LleHKaTa Ha B3eMaHUsATa C¢ HAYMC/sABA, Karo pasxol H
CHOTBETHA KOPEKTHBHA CMETKA 32 BCEKH BHJ| B3¢MaHE M ce MOCOoYBa WM B CTaTHA ,,O0e3leHKa Ha aKTHBH® MIIM KBbM
"AZIMHHUCTPATHBHA pa3zxoiu" B oTdeTa 3a BceoOxBarHMs moxod. OTNMCBAHETO HA B3EMAHETO CTAaBa 33 CMETKa Ha
(bopMUpaHHs KOPEKTHB.
2.7. Texymiu 1 HETeKYHIH MACHBH

TpennpuatneTo KnacuuLUUpa MacuB KaTo TEKYII, KOTaTo OTrOBaps Ha HAKOM OT CeAHUTE KPUTEPHUU:
* OYaKBa Jla YpeIu NacHBa B CBOs HOPMaJIeH ONIEPATHBEH UKD,
* I'BPIKH MACHBa NPEJUMHO C LeJI ThPryBaHe;
* aCUBBT clieABa fa ObAEC ypeleH B paMKHTE Ha JBaHALECET Mecella Clief] Kpas Ha OTYETHUs IEPHOL;
* MPEONpUATHETO HsiMa Oe3yCNIOBHO IpaBO Jla OTCPOYBA YPEKLAHETO HA MACHBA 33 NEPMOJ Hal-MaJIKO JBaHaieceT
Mecelia cliefl Kpast Ha OTYETHHSA MePHO.
Ilacue ce knacuduumpa KaTo HeTeKyll aKkO He OTIOBapsA Ha KpUTepuurte 3a KiacMPUUMpaHE KaTo TeKyIl,
IMacur ce xnacuduIMpa KaTO TEKyIl, KOraTo CeABa [ia Ce ypenu B PaMKHTE Ha JBaHAIeCeT Mecela OT Kpasd Ha
OTHYETHUS NEPHOL, IOPH aKO:
* NbPBOHAYATHUAT CPOK € OIIT 3a Nepuo HO-IBIBT OT JBAHANIECET MECELa; H
* clell Kpas Ha OTHYETHHs NEPHOX M Npeau (PHHAHCOBUTE OTYETH [a ca OA0OpeHU 3a MyONHUKYBaHE € CKIYEHO
cropasyMeHHe 3a pepUHaHCHpaHe HITH 32 HOB TIOracUTelNeH IUIaH Ha ABIrOcpoYHa 6aza.
2.8. ®uHaHCOBH NaCUBH

Ipennpustiero npunara MCC 32 u MCC 39 npu otuurtase Ha GuHaHCOBH NacHBH. OUHAHCOB NAcHB € BCEKH IacHB
KOHTO €:
* IOTOBOPHO 3aJIbJDKEHUE
- ia C€ NPEeJOCTABAT NAapUYHK CPeICTBa WM JPYr (PUHAHCOB aKTHB HA APYTrO NPEANPHITHE; UM
- Ja c¢ pasMeHAT (UHAHCOBM AKTMBM MMM (HHAHCOBH IIACHBM € APYro NpPEANpPUATHE TNpPH YCNOBHH, KOMTO Ca
NOTEHUHMATHO HEOIArOMPHATHY 32 NPSANPUATHETO ; WIH
* IOrOBOP, KOHTO 1e 6Bhe HIn Moxke Aa 6be ypeleH B HHCTPYMEHTH Ha cOGCTBEHNS KalKTal Ha PeaNpHITHETO U €:
- He[epHBaTHB, 33 KOWTO MNPEANPHATHETO € WK MOXe Ja Oble 3aJb/DKEHO [a TNpeIOCTaBd NPOMEHNHB Opoi
HWHCTPYMEHTH Ha COOCTBEHHS CH KAIUTAT; HIH
- JlepuUBaTHB, KOHWTO mie OBe WM MOXe 1a OBbJe YPemeH upe3 pasMaHa Ha (PUKCHpaHa CyMa MapyiHH CPE[CTBA MM

Apyr GUHAHCOB aKTHB 3a (uKCHpaH Gpolf HHCTPYMEHTH Ha COGCTBEHUS KaNKTal Ha NPEANpPHATHETO. 32 Tasu uen
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UHCTPYMCHTHTE Ha COOCTBEHHUS KAlUTA HA ﬂpélIHpHﬂTPICTO HE€ BKJIIOYBAT BB3BPBIIACMHU Cl)HHaHCOBH HHCTPYMEHTH,
KHaCH(bHLIPIpaHI/I KaTO HHCTPYMCHTH Ha coGcTBeHus KalliTall, KOUTO HaJlaraT Ha NPERNpHATHETO 3aABbJ/DKEHHETO Ha
NpeOCTABH HA Ipyra CTpaHa NMpornopuyroHaleH OA71 OT HETHUTE aKTHBHY Ha MPEANPUATHETO CaMO NP JIMKBUIAAUNA, UITH
WHCTPYMEHTH, KOWUTO Ca JOroBOopu 3a 6’5}.‘(6[110 NnoJjiy4aBaHe HIIM INPEOOCTaBsAHEC Ha HHCTPYMCHTH Ha coOCTBEHUS

KalmiTajl Ha NPEONPUATHETO.

Knacugurayusa
DunaHCBHTE MHCTPYMEHTH-IACHBY Ce KIACHULUHPAT B CIICAHATE KATETOPHMH CHIJIACHO M3KcKBaHuATa Ha MCC 39:
* GUHAHCOBY NACHBH, OTYUTAHU IO CIIpaBeIMBa CTOMHOCT B mevaibara win 3ary6ara;
- KIacUGUUMPAHU KaTo IbPKaH 32 THPTYBaHE - IPH IPBOHAYATHOTO My MPU3HABAHE CE OTPEENs OT IPENPHATHETO
32 OTYMTAHE IO CIpaBeJINBa CTOMHOCT B Nevanbara win 3arybara

* PUHAHCOBH MACHBH, OTYHTAHHU II0 aMOPTH3UPAHA CTOHHOCT
DUHAHCOBH MacHBH Ce€ NPU3HABAT B OTYETa 33 (HMHAHCOBOTO CHCTOSAHME, KOraTO MPEANpPHATHETO CTAHE CTpaHa 1o
JIOTOBOPHUTE YCIOBHS HA HHCTPYMEHTA.
IMpu nepBOHA4ANHOTO MpU3HABaHe (PMHAHCOBUTE MACHBH CE OTYMTAT [0 CIPaBeJIMBATa UM CTOMHOCT, INIOC B CyYaii
Ha GUHAHCOBH MaCHBM, KOHTO HE CE OTYHTAT IO CIIPABEUTMBA CTOMHOCT B INewyan6aTa WX 3arybaTa, pa3XxoJuTe 10
CHeNIKaTa, KOMTO C& OTHACAT NPSAKO KbM MPUIOOMBaHETO WM M3IaBaHETO HA (PMHAHCOBHA MACHB.

Hocnedsauin oyenka na unancoeu nacueu
* ITo cipaBeanuBa croiiHOCT
-(bUHAHCOBH NaCHBH, OTUMTAHM IO CHPaBe/UIMBA CTONHOCT B nevanbara unM 3ary6arta; C M3KMIOYEHHE HA TACHBUTE -
AEepUBATUBH, KOUTO Ca OOBBP3aHH C HEKOTHPAH MHCTPYMEHT Ha COOCTBEHHs KamuTan u TpAbBa [a ce YpemsT upes
NPEXBHPIISHETO HA HEKOTHPAH MHCTPYMEHT Ha COOCTBEHHS KalWTajl, YMSITO CIpAaBEJIMBA CTOMHOCT HE MOXeE Ja ce
OLIEHHM HAZEXIHO, KOUTO Ce OTYMUTAT MO LieHa Ha HpraoOuBaHe;
* Ilo amMopTH3MpaHa CTORHOCT ¢ H3MOJN3BAHETO HA METOAA HA e)eKTUBHHS JTUXBEH NPOLIEHT
-BCHYKH OCTaHAIM (PHHAHCOBU NACHBH
Heuanbu u 3azy6u om unarncoeu nacugu ce npusHasam

* IMewan6u u 3ary6u oT GpHHaHCOBH MAacHBH, KIaCH(MUMPAHH KAaTO OTYMTAHHM IO CIpaBE/INBA CTOMHOCT B NeyanGara
WK 3ary0aTa, ce NPHU3HaBaT B OTYETA 32 BCeOOXBATHHSA JOXOT;
* Tleyan6ata unm 3ary6ara oT (HHAHCOBH MACHBH KOHTO C€ OTUHMTAT 110 aMOPTU3UPAHa CTOMHOCT C6 IPH3HABA B OTYETA
3aBCEOOXBATHUA JOXO/, KOTraTo GDUHAHCOBUA ACHB CE OTIHCEA U Ype3 NPOLEca Ha AMOPTH3HpPAHE;
IpepnpusaTueTo OTHMCBAa QUHAHCOB MACHB /WM YacT OT (MHAHCOBHUS NACWB/ , KOraTo TOH € IOTaceH - T. €. KOTaTo
3a/IbJDKCHHETO, ONpE/IENICHO B [IOFOBOpa, € OTMNAaiHAaNo, aHyJHPaHO MM CPOKBT MY € H3TeKb/. lIpu OTmuCBaHe Ha
(bHHAHCOB mMacHB pasnuKaTa MexAy GanaHcoBaTa CTOMHOCT Ha (MHAHCOE MACHB /UMM HA YacT OT (UHAHCOB NACHB/,
KOHTO € PEeKPATEH UM NIPEXBBPIICH Ha TPETA CTPAHa, U INIATEHOTO Bh3HArpaXXAeHHE, BKIIOUHTENHO MPEXBLPICHATE H
NOSTH HETIAPWYHY aKTHBH 1 NaCHBH, CC MPH3HABA B OTYETA 34 BCEOGXBATHISA JOXON.

Twpzoecku u opyau 3advnsicenusn u Kpedumu
3amBIOKeHUATa KbM JOCTABYMLH M JIPYTUTE TEKyLIM 3aJBIDKEHHS C€ OTYMTAT MO CTOHHOCTTA HA OPHTMHAJHHTE
(axTypH, KOSTO ce TpueMa 3a CTIPaBeUTHBATA CTONHOCT Ha CAENKaTa, KOSTO wWe 6bje M3MiaTena B Gbaeme cpenry

TNOJTY4E€HUTE CTOKH H YCIYTH.
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Jluxeonocnu 3aemu u Opyzu npusneuenu pecypcu

Beuuky 3aemMu W Opyrd npuBreueHH (HMHAHCOBM PeCypcH ca NPEACTABEHH NBPBOHAYATHO IO cebecToiHoCT
(HomuHaNHA cyMa), KOATO Ce MpHEeMa 33 CIPABeIMBA CTOMHOCT Ha MOMYYEHOTO MO CHENKATa, HETHO OT MPeKHTe
pa3xou, CBbP3aHU C TE3W 3aEMH W MpPHBJIEYEHH pecypcu. Clel IbPBOHAYAIHOTO IIPH3HABAHE, IMXBOHOCHUTE 3a€MHU H
Apyry NPUBIICYESHH PECYPCH, MOCIESABALIO C¢ OLEHABAT T10 aMOPTH3HPYeMa CTOMHOCT, onpeneneHa Ypes NpuaraHe Ha
METOAA Ha eeKTUBHATA TMXBA. AMOPTH3HpPYEMaTa CTONHOCT € W3YMCIIEHA KATO Ca B3CTH NpPEJBHA BCHYKH BHAOBE
TAKCH, KOMUCHOHHH ¥ IPYTH Pa3sxOAH, BKII. JUCKOHT WIH NPEMU, aCOLMHMPAHHU ¢ Te3H 3aeMu. [levanGure u 3arybure ce
MpU3HABAT B OTYETa 3a BCeoOXBaTHUA J0X0/ KaTo (HHaHCOBH pasxomu ([pyru pasxonu 3a mefHOCTTA) Mpe3 MepHONA
Ha aMOPTH3ALMsA WM KOTAaTO 3aIBJDKEHUATA Ce OTIUILIAT UM PEXYLHPAT.

JIuxeoHOCHHTE 3aeMU Ce KIaCHQUIMPAT KATO TEKYIIH, OCBEH 32 YacTTa OT TAX, 38 KOATO JPY’KECTBOTO MMa Ge3yYCIOBHO
NpaBo Aa ypenu 3aAbJDKEHUETO CH B CPOK HaZ 12 Mecena OT AaTaTa Ha 0T4eTa 32 GMHAHCOBOTO CHCTOSHYE.

IIpes 2015 roguna ,,IpuiinGepr“EOO]] uMa CKMOYEHH MeT Jorosopa 3a Ganxoeu kpemutd csc CHBAHK EAJL 3a
M3rpaX/aHeTo Ha MIHCTananms 3a ChbBMECTHO H3rapsiHe Ha GHOMaca W ONACHH OTNAIbLHM M IONYydYaBaHE HA TOIUTHHHA
eHeprua.B nonsa na 6aHKarta ca MIIOTEKHpaHH HMOTH ¥ Ca HANPABEHH 3aJI03H HA APHYHH B3EMaHMA.

2.9, JaHbuu

Texymure HaHbBUM Ce NpH3HABAT M3BBLH Ievanbara WM 3ary6ara (B APYr BCeoGXBaTeH AOXOJ WM IMPEKTHO B
COBCTBEHNS KANIUTAN), KOTATO JAHBKBT CE OTHACA [0 CTATHH, KOMTO Ca GWiIM IPU3HATH W3BBH NevanfaTa Wi 3arybara
3a rIepuoaa. ‘

JHanvk 6vpxy doxodume

Texyuwmar pawbk BBpXy meuanbaTa ca ONpefeNns B CHOTBETCTBHE C M3UCKBAHHMATA Ha OBJIrapcKOTO JAaHBYHO
3aKOHOJATENCTBO. JIaHBYHMAT (HUHAHCOB pe3yNTaT Ce ONpedels, KaTo CYETOBOAHMA (MHAHCOB  PE3YNTaT ce
npeoGpasyBa IO ped H HAYMH, ONPEIEHEHM ChC 3aKOHa 3a KOPIIOPATUBHOTO TMOJOXOAHO OGJIaraHe ¢ MOCTOSHHU M
BPEMEHHU IaHBYHU PA3JIMKU K JPYTH CYMH ,IIpEBUACHY B 3akoHa. HoMuHanHara nanbyHa craBka 3a 2015 1. ¢ 10% .
Hanvyu 3a 6v3cmanosagane

Hanbuure 3a Bb3CTAHOBABAHE HE NPOM3THYAT OT JOrOBOPHH B3aMMOOTHOLUEHHS, He ce KIAaCH(HIMpPAT B KATEOPUMTE
¢unancoru axtHBH. Te BKIIOYBaT:

-CymnTe Ha BB3CTAHOBUMUTE JAHBIM BBPXY J0X0/Ia BBB Bpb3Ka ¢ 0fJaraeMara mevan6a/IaHbaHaTa 3aryba 3a nepuoaa
U MIATEHH CYMH 32 TEKYLL H NPEAXOJEH NePHO/ NPEBUILABAIIM bIDKUMHATE CYMMU.

-Cymute Ha NaHb4eH KpeJUTH 32 BB3CTAHOBSBAHE M MPHXBALIAHE CNel KPas Ha OTYETHUSA MEPHOM M ILTATCHH CYMH 3a
TEKyILll U MNPEAXOJCH NEPHOJ, NMPEBHINABALUK ABLDKMMHTE CyMH 3a JPYTH OaHbIM. TeKyluWTe Nawb4ydH akTHBM 3a
TEKYIU U NPEIXOJHH TIEPHUOAM CE€ OLEHABAT IO CyMaTa, KOSTO ce OYaKBa Ja ObJe BBH3CTAHOBEHA OT JAHBYHHUTE
OpraHy NpH NpHUnaraHe Ha JaHbYHU CTABKM Y JaHBYHH 3aKOHH, JeHCTBAIIM WM OYaKBAaHM [a BJA3aT B CHJIA KbM Kpas
Ha OTYETHHS NePUO.

Hanvunu 3a0vnncenusn

Texywinre naHpyHM 3aQBJDKEHHST Ha MPEANPHITHETO HE IPOU3TUYAT OT JOFOBOPHM B3aHMOOTHOLIEHHS M HE CE
knacudHUIMpaT KaTo (PUHAHCOBY NacHBH. Te BKIIOYBAT:

TexyluuaT ganeK BBPXY H0X0a 3a TEKYIHS U IPEAXOIHH IEPHOAH CE NPH3HABA KATO MACHB IO CTENEHTA, IO KOSTO He
€ IUIaTEeH.

Texyln 3anpDkeHNs 32 JaHBUM CBIJIACHO APYTY JAHBYHH 3aKOHU.

Texymure naHbYHE NaCMBU Ce OLEHABAT MO CyMaTa, KOATO Ce O4aKBa Ja Gble IUlaTeHa Ha NAHbYHHTE OPraHu Ipu

Nnpunarale Ha JaHbYHH CTAaBKU M JaHBYHU 3aKOHH, IEHCTBAIN KBM Kpas Ha OTYETHUA MCPHUO.



Omcpouenu danvUHU AKMUBH U RACUBU

OtcpoyennTe NaHbYHH aKTHBY U MACHBY Ce IPH3HABAT 32 BPEMEHHH Pa3IuKH MEXY JaHBUHATA OCHOBA HA aKTUBUTE U
TIACHBUTE M TAXHATa GalaHCOBA CTOMHOCT KBbM Kpasi Ha OTYETHUSA TIEPHOS. ‘

OtcpoyeH JaHbBUeH NacHB Ce MPH3HABA 33 BCHUKYM NH/DKAMM B OBJEIM NEPHONH CYMH Ha NAHbBLH, CBBP3AHH C
obnaraeMu BpeMeHHY pasjiuKy.

OtcpoyeH naHbYeH aKTHB Ce NpH3HABA 3a BBH3CTAHOBUMHTE B GbJEINM NEPHONM CYMH Ha NaHbUM, CBBP3AHH C
NpUCNIafaly c& BPEMEHHH Pa3IMKH, NPEHOC HA HEU3MONI3BaHU JaHBYHM 3aryOM U KPedUTH HO CTENEHTA, JO KOITO e
BEPOSATHO [1a CBIIECTBYBa obaraemMa nevyana, Cpelry KOATO 1a MOraT a C€ M3II0JI3BAT.

OTcpoyeHnTe NaHBYHE aKTHBH W MACUBH Ce OLEHABAT MO JAHBYHMTE CTABKH, KOHMTO C€ OYAKBA a GBAAT B CHIIA 2a
Tneprosa, B KOHTO aKTHEBT €€ PEANTH3HpPA MM MTaCHBBT C€ IIOTacH B3 OCHOBA HA JAHBYHHTE CTABKH, ASHCTBALIM KbM
Kpasi Ha OTUETHHS MEPHOL.

OTcpoveHnTe NaHBLWM Ce NPU3HABAT KATO NMPHMXOJ WIM PasXof M Ce BKITIOYBAT B Tewanbara MM 3ary6ara 3a nepuosa,
OCBEH [0 CTENEHTA, IO KOATO NAHBKET BB3HUKBA OT ONEpallus WM CBOMTHE, KOETO € MPU3HATO Npe3 CHIIMA HIH
pasii4eH Nepro JUPEKTHO B COOCTBEHMS KAIUTAl.

Hanvk 6vpxy dobasenama cmoiinocm (JJ1C)

IIpuxonuTe, pasxoauTe ¥ aKTHBUTE Ce NpH3HaBaT HeTHO oT JJIC, ¢ M3KIMIOYEH e Ha ClyJauTe, KOTaTo:

- AAC, Bb3HMKBaW NPH MOKYTKa HA aKTHBU WIH YCIyTH, HE € BB3CTAHOBHM OT JAHBUHUTE BJIACTH, B KOMTO cry4ait
JaHBKET C¢ MPH3HABA KaTO 4acT OT LEHATA HA NPUOOOHBAaHE HA aKTHBA MIM KATO YacT OT CHOTBETHATA Pa3XoiHAa
MO3ULKSA, KAKTO TOBA € MPUIOKIMO; 1

- B3CMaHHATA ¥ 330bJDKEHMATA, KOUTO Ce OTYUTAT ¢ BKoved JJJIC

Hernara cyma na JIJIC, BB3CTaHOBHMA OT WIM ABDKMMA Ha JAHBUYHHTE BJACTH, CE BKIIOYBA B CTOMHOCTTA Ha
B3€MaHUATA WM 33bJDKEHUATA B OTUETA 38 PUHAHCOBOTO CHCTOSHUE.

2.10. llencroHHN K APYTH 32BJKEHHST KbM IIEPCOHAJA 110 COLMATHOTO ¥ TPYAOBO 3aKOHOAATEICTBO
Kparkocpounute joxoau Ha mepcoHana BKIICUBAT 3aMIaTH, Bh3HATPAKNCHHA, MEXIMHHA ¥ FOIHIIHH 60HYyCH, BHOCKM
34 COLIMA/IHO OCHTYpsBaHE M FOJHIIHYU KOMIICHCHPYEMH OTITYCKH Ha CIIY>XHTEIHTE, KOMTO CE 0YaKBa Ja GbAAT M3LAIO0
YPeeHHU B pamkure Ha 12 Meceua crnen kpas Ha oTderHMA mepuof. Korato JIpyxecTBOTO momyuu ycayrara, Te ce
NPU3HABAT KAaTO Pa3XOX 3a MepcoHaia B neyanbaTa WM 3ary0aTa WM c€ KalUTATW3HpPaT B CTOHHOCTTA Ha aKTHB.
Kpatkocpounute noxomy Ha mepcoHaia ce OLEHABAT MO HENMCKOHTHPAHATAa CyMa Ha OYaKBAHHTE 32 ypexaaHe
PasXOJM.

2.11. CoGeTBen KanuTa

» prAH6BPHEOO]] € CB3maieHo KaTo eQHONMYHO APYXKECTBO C OrpaHHYeHa OTrOBOPHOCT. JIpy»kecTBOTO OTYMTA
OCHOBHU CH KaNUTall [10 HOMUHAJIHA CTOMHOCT HAa PErHCTPUPAHUTE B IANOBE.

DUHAHCOB Pe3YJITAT 32 TeKYU(Hsl NePUOoR

Jpy»xecTBOTO MpU3HABa BCHYKH eJIEMEHTH HA IPUXONMUTE U PA3XOUTE HpPe3 NMEPHOAA B edaiGaTa unu 3arybara, OCBEH
axo manes MCQ®O wHe uskckBa wiu paspemiaBa pyro. Hsxon MCPO onpenensit oGcrosTencrsa, IpU  KOUTO
MPEANPUATHETO NPU3HABA KOHKPETHU MO3MUMHA U3BBH Nevanbara uiH 3aryGaTa pes TeKymius nepuoy.

HApyru MCQO w3nckeaT WM paspellaBalT KOMIIOHEHTHTE Ha MIPYT BCEOGXBATEH JOXOH, KOMTO OTroBapsAT Ha

Ae(unHuumaTa Ha OBIMTe MONOXKEHUS 33 IPUXOU M PA3XOMH, [a GbIAT H3KIFOYEHHU OT Neuantara win 3arybara.
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2.12. llpoBu3un

IpoeusnuTe ca 3aaBKEHHs C HeONMpeeNeHa CPOYHOCT WM cyMa. [IpOBHM3MHM Ce IpM3HaBaT MO MOBOJ Ha
KOHCTPYKTHBHH U IPABHH 3aJBJDKCHUS! BE3HNKHAIN B PE3YITAT Ha MUHAN CHOMTHUS CHIIIACHO M3MCcKBaHuATa Ha MCC
37. TlpaBHO 3aABIDKEHEE € 3abIKCHIE, KOETO MMPOH3/IN3a OT:

* JIOTOROD /CTIOPEN HEFOBUTE U3PHYHY KIAY3U U IO MoJpasbupane/;

* 3aKOHOJATENCTRO; WK

* Ipyro AEHCTBHE Ha 3aKOHa.

KOHCTPYKTHBHO 33bJKEHHE € 3abIDKEHHE, KOSTO IPOH3NN3a OT ASHCTBUATA Ha NPEANpPHATHETO, KOTaTo!

* Ha GazaTa Ha YCTAaHOBeHa TEHJEHLMA HA [PEOXOAHA IPAKTUKA, NyOIMKyBAaHM INOMMTHUKH HIAH JOCTATHUHO
CIENH(PUYHO TEKYIO TEBPACHHE NPENPUATHETO € MOKa3alo Ha JPYrM CTPaHH, 4e € TOTORO Ja NpHeMe ONpeaesIeHH
OTTOBOPHOCTH; 1

* Karo pe3ynTaT MPEANPHATHETO CB3JaBa y JAPYTHTE CTPAaHH ONPEAEICHO OYaKBaHE, Y€ LU M3ILIHH Te3H
OTrOBOPHOCTH,

IpoBu3us ce mpu3HaBa TOraea, KOTaTo:

* IPEeANpPUATHETO UMa HACTOALIO 3aIbIDKEHHE (ITPABHO MIIH KOHCTPYKTHBHO) KATO PE3YITAT OT MUHAIN co0uTUs;

* MMa BEPOSTHOCT 3a MOracsiBaHE Ha 3adBJDKCHHETO Ja Oblie HEOOXOAUM HOTOK PECYPCH, ChABPKALL MKOHOMUYECKH
HOMI3Y; U

* Moxe fa 6B/ic HalpaBeHa Hadex/1Ha OLIeHKA Ha CTOWHOCTTA Ha 3abIKEHUETO.

AKO Te3M YCNOBHS HE Ca M3IILIIHEHH, IPOBHU3HS HE Ce NpU3HaBa

[IpoeusnuTe ce NpU3HABaT Mo Hai-106paTa NpHOMH3KUTENHA OLiCHKA HA PBKOBOIACTBOTO KbM Kpas Ha OTYETHHSA NEPHO
32 pasXo[uTe, HEOOXOJMMM 33 ypexOaHe Ha HACTOSLIOTO 3afbbkeHue. [IpusHaTUTE CyMH Ha NpPOBHM3MH ce
NpepasriexnaT KbM BCEKM Kpail Ha OTYETEH NEPHOA M C€ MPEH3UYUCIABAT ¢ Lied Ja ce oTpa3u Hai-moGpara Tekyina
OLIEHKa.

2.13. Ilpuxoau

Ilpuxoa e OpyTeH MOTOK OT MKOHOMHMYECKH HON3M HPE3 NMEpPHONa, Ch3IafleH B XoAa Ha obuualiHaTa AeHHOCT Ha
TIPEANPUATUETO, KOTATO TE3W IOTOLM BOJAAT [0 YBEMYaBaHe Ha COOCTBEHHs KAMUTAJ, PAa3IMYHH OT YBETHUCHHUATA,
CBBP3aHH C BHOCKUTE Ha aKLIHOHEPHTE.

Ipuxoaute B APYKECTBOTO ce MpH3HABAT Ha 0a3a MPHHLIKINA 32 HAYMCIIABAHE M [0 CTENEHTA, J0 KOATO CTOMAHCKHUTE
U3roAu Ce NPHAOGHBAT OT APY)KECTROTO M NOKOIKOTO MPUXOMMTE MOTAT HAJEHKIHO Ja Ce H3MEpST.

Ipuxoou om ycnyzu

IpuxoasT oT NponaxGa Ha yCayru ce NPU3HABA KOTATO PE3YNTATHT OT €HA CAENKA MOXKE [a ce OLECHU HaAeXIHO.
IpuxoasT, CBBP3aH CBC CHENKATA, TPAOBA a ce IPH3HABA B 3aBHCHMOCT OT €TaNa HA 3aBbPIICHOCT HA CACIKATA KbM
Kpasi Ha neprofia. PesyNTaThT OT elHa Cle/ka MOXe [a Cé OLECHH HAAeKIHO, KOTATO Ca M3BJHEHH BCHYKH CIEBALIH
YCHIOBUSL:

* CyMaTa Ha NpHXoJa Moxe Aa §bc HaJECKIHO OLIEHEHE ;

* BEPOSTHO MPEIMPUATHETO 1IE UMA UKOHOMHYECKHU TIOJI3H, CBBP3AHU CHC CHEJIKATA,

* eTara Ha 3aBbPIICHOCT Ha CAEKATa KbM Kpas Ha OTYETHHA IIePHOJ MOXKE HAJEXKIHO JIa Ce OLICHH; U

* Pa3XOAHWTE, HANPABEHH N0 CACNKATA, KaKTO M Pa3XOOHUTE 3a 3aBbPUIBAHE Ha CJIENIKaTa MOXE HAASKIHO Aa ObIar

OIIEHEHH;




Tpuxonute ce oueHseaT Ha 6a3a CIpaBe/UTHBATA LIEHA Ha NPEJOCTABEHUTe YCIIYTH, HETHO OT KOCBEHM JaHbBLH (HAHBK
mo0aBeHa CTOMHOCT) M TpPeNOCTABEHH OTCTBIKM M pabaTd. MeXINUHHHTE W aBAHCOBHTE MIAIAHMS, HATIPABEHH OT
KITMEHTHTE, 0O6UKHOBEHO He OTPa3siBaT U3BbPIUEHHTE YCIIYTH.

Banymnu paznuxu

BaryTHuTe KypcOBH PasiuKy OT MPOMsAHA Ha BATYTHH KypPCOBE, CBHP3aHH ¢ NAPUYHHA CPEICTBA, THPrOBCKY B3EMAHHUS
3IBJDKCHUSA, [E€HOMMHUPDAHN B 4YY>KACCTPaHHA BalyTa, ce BKIIOYBAT B OTYETA 3a BCEOOXBATHHA [OXOJ, KOTaTO
BB3HHKHAT, KaTo Ce NPEACTABIT:

- TonoxwuTenny BamyTHH pa3HKU ce IPEACTaBAT KbM CTatud ,, JJpyeu npuxoou om Oeitnocmma”

- OtpuuatenHu BanyTHH Pa3IMKHU Ce MPEACTABAT KbM CTaTus ,, JIpyeu pazxodu 3a deiinocmma"

2.14. Pazxoan

TpeampuaTreTo OTYMTA TEKYINO Pa3XOOHWTe 3a JEHHOCTTAa MO MKOHOMHMYECKH €IEMEHTH M CJe[ TOBa OTHACA IO
(GyHKUHOHATHO NpeHa3HaYeHHe ¢ uen GOopMHpaHe pa3Mepa Ha pa3XOAWTE 110 HaNpaBleHMs U JeiiHocTH. Pasxomu ce
TMPHU3HABAT, KOTaTO BB3HMKHE HAaMaleHHe Ha OBICIINTE HKOHOMHYECKH U3TOAH, CEBP3aHH ¢ HAMAlEHWE Ha aKTHB HIIM
YBETIMYCHHE Ha MTACHB, KOETO MOXKe Aa ObJe oleHeHo Hafex HO. [Ipu3HaBaHeTO Ha pasXOQUTE 3a TEKYIIHA NMEPHOM Ce
H3BBPIIBA TOraBa, KOTaTo Ce HAuMCIABAT CHOTBETCTRALIMTE UM HpUXOOH. PasXox ce npusHaBa He3a0aBHO B OTYETa 32
BCeOOXBATHUSA JIOXOJ, KOTaTo PasXoNbT He Cbh3jaBa Obella WKOHOMHYECKA H3rOfa MIIH KOTaTo M JO CTENEHTa, N0
KOATO GBEIIaTa HKOHOMHMYECKA H3TOla He OTTOBAps HA M3UCKBAHMSTA WM NMPECTAHe Ja OTrOBAPS HA H3UCKBAHHATA 32
TPHU3HABAHE HAa aKTHB B OTYETAa 32 (PUHAHCOBOTO CBHCTOAHME. PasxoiuTe Ce OTYMTAT HA NPHHOMIA HA TEKYILIO
Ha4HC/SIBAHE M CBIIOCTABUMOCT ¢ OTYETEHHTE mpuxoau. OLEHABAT ce IO CIpPaBeIMBATd CTOMHOCT HA IUIATEHOTO MK
HpEeNCTOAIO 34 IUIalaHe

Pasxonute 3a GbieuM NEPHOAN Ce OTNATAT 3a NPU3HABAHE KATO TEKYI Pa3Xol 3a Nepuoja, Tpe3 KOHTO JOrOBOPHTE 3a
KOMTO C€ OTHACST, C€ H3MIBJIHABAT.

2.15. KirouoBd npubIM3HTeTHY OLEHKH H NPENII0JI0KEHA ¢ BUCOKA HECHIYPHOCT, KOWTO GHXa HMaIn
onpegeNsllo 3HAYeHUEe IIPY NPUJIAraHe HA CYETOBOHATA MOJIUTHKA

Hpy»ecTBOTO U3BBPIIBA NPHOTHU3ATETHH OLCHKH U NPELEHKH 32 LEIUTE Ha CYETOBOAHOTO OTYHTAHE H ONOBECTIBAHE,
KOHTO MOTaT [a C€ Pa3fM4aBaT OT (QaKTHYECKUTE Pe3yNTaTH. SHAUMMUTE CUETOBOJHH NPUOIMZUTENHH OLEHKH, TP
KOUTO MMa 3HAYHUTENICH PUCK OT IOCNEeABallla CHUIECTBCHA KOpPEeKIMs Ha OalAHCOBUTE CTOMHOCTH Ha aKTHBUTE U
NacHBUTE, Ca QUCKYTHPAHHU MO-ONY:

Hanvyu évpxy ooxooda

HpyxecTBOTO € NanbueH CyGeKT, nonazail Noj PHCANKIKMATA HA JaHbYHATA aAMUHACTPALMA. SHAYUTENHA IPElEHKA

€ HCOGXOHHMO aa 6’5116 HaripaBeHa 3a OIPEACIIAHETO Ha JaHbYHaTa IIPOBU3M.

2.16, @uHAHCOBM HHCTPYMEHTH N0 KATErOPHH

C‘{CTOBOI[HPITC TNOJIUTHUKH 3a (t)HHaHCOBPI HHCTPYMEHTH Ca NIPUIIOXKCHU 3a H36poeH14Te o - JOJIY €AHHKIIN
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Crpyxrtypa Ha (PUHAHCOBUTE aKTHBH M NaCHBH KbM 31 ZeKeMBPH IO KATErOpUH:

BGN'000
31 dexemspu 2015 31 Jexemppu 2014
Kpedumu u Kpeoumu u
G3EMAHUA - G3eMAHUA -
Hedepugamuenu Heoepusamusgnu
AKTHBH CIIOpeR 0THeTa 32 PHHAHCOBOTO Hapuunu dunancoeu Iapuunu unancoesu
Obugo Obuwo
CHCTOSHHE cpedcmea aKmueu ¢ cpedcmea axkmueu ¢
durcupanu unu duxcupanu unu
onpedenaemu onpedensemu
nrawanua naawianus
[Mapuyny cpeacTBa U eKBUBAIEHTH 577 577
OBIIO AKTUBH 577 577
BGN'000
31 Jexemepu 2015 31 Jexemepu 2014
Tvpzoecku u Tvpzoscku u Honyuenu
opyzu  Honyuenu 3aemu O6wo opyau 4 Obuio
3nemu
3a0vANCERUA 3a0vANCCHUA
ITacuen ciopea oT4eTa 32 PUHAHCOBOTO
CHCTOAHNE
bankoBH 3aeMH 4560 4560
Twproscku M ApyrH 3aIb/KEHHS 2298 2298
6858 6858

OBIIO NACHUBH

2.17. YnpapjieHne Ha GUHAHCOBHS PHCK

B xona ma ofuvaiiHaTa cu CTONMaHCKa NEHHOCT NPYKECTBOTO MOXe Na GBIe H3NI0KEHO Ha PasWYHM (PMHAHCOBHM
pUCKOBe, Hal-BaXXHUTE OT KOWTO ca: INa3apeH PHCK (BKJIOYBALN BATYTEH PUCK, PHCK OT NPOMSHA Ha CNpaBEIvBaTa
CTOHHOCT M LEHOBH PMCK), KPEAHTEH PHCK, JIMKBHAEH DHCK M DHCK HA JIMXBEHO-OOBBP3aHH MAPHYHHM IMOTOLH.
DuHAHCOBHTE PHUCKOBE TEKYINO CE MIACHTU(HLMPAT, H3MepBaT M HaOOJABaT C MOMOIUTA HA PA3NTHYHH KOHTPOIHH
MEXaHU3MH. YTIPAaBIECHHETO HA PUCKA CE OCBLIECTBSBA TEKYI[O IOX NPAKOTO pPBKOBOACTBO YIPAaBMTENs Ha
JpPYXKECTBOTO.

Iazapen puck

a. Banymen puck

JpyKecTBOTO OCBINECTRABA CBOMTE CAEIKH OCHOBHO Ha BBTPEIUHKA 1azap. To He e M3M0XKeHO Ha 3HAUMTENCH BayTeH
PHCK, 3aIOTO MOYTH BCHYKM HETOBH ONEPALMH K CAEIKH Ca IEHOMHHUPaHH B GBITapckH JEBa M €Bpo, a MOCHETHOTO €
¢ (HKCHpaH Kypc CIPAMO JIEBA MO 3aKOH.

0.lenosu puck

L1eHOBHAT pUCK CE OTBHXKAECTBABA ChHC 3aryba HOPaN HEBB3IMOXKHOCTTA Aa ce MpedBUAN TPYAHO MOJAARAIIOTO CE Ha
NpOTHO3UpaHe jBrkeHHe Ha ueHute. Ctpateruata Ha JIpyxecTBOTO 3a GbJielne0 MHHHAMH3MpAHE HA LEHOBHA PHCK,
CBBP3aH C HEraTHBHM NPOMEHM B LIEHHTE € Aa ObJle IOCTHUTHATO 4Ype3 NEPUOAWYEH aHannu3 M OOCHKIAHE Ha
AOrOBOPHUTE OTHOLICHH 3a NIPePasINIekIAHe U aKTyalu3UpaHe Ha LEHHUTE CIIPSIMO POMEHUTE Ha Mazapa.

6. Kpeoumen puck

KpenuTeH puCcK € OCHOBHO PHCKBT, IIPH KONTO KIHEHTUTE HA APYXKECTBOTO HAMa Aa GBIAT B CHCTOAHUE 1A M3IUIATAT
M3LUI0 ¥ B 00WYaitHO MpeBHAEHUTE CPOKOBE ABIUKUMMTE OT TSIX CYMH IO THPrOBCKHTE BzeMaHui. Kwm 31.12.2015

roanHa JpyKECTBOTO HsAMa ThProBCKHY B3€MaHHA.
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2. JIuxsuoen puck
JIMKBHAHMAT PUCK € PUCKET, NPH KOUTO MPEANPUSITHETO CpeIlia TPYAHOCTH 1A Cra3Ra 3adb/DKEHUATA 110 OTHOLICHHE Ha
(UHAHCOBHTE MTACHBH, YPEXKIAaHH C HATMYHOCTH UM Apyr GHHAHCOB aKTHB.
Hpy»KeCTBOTO TpOBEKIAAa KOHCEpBATHBHA IONUTHKA IO YNPABICHHE HA JIMKBUOHOCTTA, YPE3 KOATO MOCTOSHHO
MOJIBPKa ONTHMAJICH JIMKBUJIEH 3amac MapHuHH CPENCTBa U JoOpa crocoOHOCT Ha GHHAHCUpaHe Ha CTOMAHCKATA CH
JeHHOCT.
Ynpasienue Ha KaNUTAIOBHS PUCK
C ynpasnenuero Ha KamuTana APYXKECTBOTO LENMM Ja CH3JABa M HOLABPKA BB3MOXHOCTM TO A3 HPOIABIKH Aa
(yHKUMOHMpA KaTO NEHCTBAlIO NMPENNPHATHE W Ja OCHIYpsBa CbOTBETHAT2 BB3BPHIIAEMOCT HA HHBECTUPAHHTE
CpeACTBa , CTONAHCKH TIOJI3M Ha JPYTHTE 3aHHTePECOBAHM JIMLA U YYaCTHHLM B HETOBHS OH3HEC
2.18. OuensiBaHe Ha COIPaBeJIMBATA CTOHHOCT
CnpaBennuBara CTOHHOCT € LeHaTa, KoATo 61 Guia NojydeHa OT MPofakGa Ha aKTHB WM INATEHA 33 MPEXBBPIIAHE HA
macue B obH4aiiHa chenka MexIy NasapHH YYacTHHLH KbM JaTaTa Ha OlleHkaTta (M3XonHa neHa). OLEHSBaHETO Io
CIpaBe/uUTHBa CTOHHOCT c¢ Gasupa Ha NPEATNIONOKEHHETO, Ye CHENKaTa 3a NpoJaxk6a HA aKTHB MM NPEXBBPIIAHE Ha
MIaCHB C€ OCHLIECTBABA:
® Ha OCHOBHHA Na3ap 3a CHOTBETHHA aKTHE WIIM [TACHB, UK
® 1pu OTCHCTBHE HA OCHOBEH I1a3ap, Ha Hail-M3roHMA Nazap 3a CbOTBETHUS aKTUB WJIM N1aCHB.
OCHOBHUSAT WJIH Haii-U3roHHUAT Nasap TpAOBa Aa 6bae JOCThIIEH 3a JIpyXecTROTO.
CrpaseyiiBata CTOHHOCT Ha aKTHB WM HACHB Ce OLGHABA KAaTO Ce MPABAT NpPEANOJNONEHHSA, KOHTO Ma3zapHH
YYacTHULM GMXa HalpaBHIN MW ONpeleNdHe HAa LEHATa HA aKTHBA WM TIACHBA, KATO CE NMPHEMa, 4e Te JCHCTBAT B
CBOs Hal-NOOBP HKOHOMHYECKH HHTEpEC.
OueHsABaHETO HA CTIPABELIMBATA CTOHHOCT Ha He(hMHAHCOB aKTHB B3eMa NPeIBU/] CNOCOGHOCTTA HA NMA3apeH YYaCTHHK
Ja TeHepupa MKOHOMMYECKH H3IOAU OT H3MON3BAHETO HA aKTHBA crHopel Hali-ehexkTHBHaTa U Hal-moGpata My
ynorpe6a win oT npojax6aTa Ha aKTHRA Ha APYT Na3apeH yYaCTHHMK, KOHTO e H3M038a AKTHBA CHOpE Hall-
2.19. VenoBHu 3a1bIKEHNS B AHTAKUMEHTH
YcnoBeH Macus e:
® BE3MOXKHO 3a[B/DKCHHUE, BB3HUKHANO KATO IOCIENCTBHE OT MHHAIM CHOHTHA M YMETO CBHIIECTBYBAHE MOXE A Ce
NOTBBP CaMO OT HACTHIIBAHETO WJIM HEHACTBHIBAHETO HA €AHO MIIH HOBEYE HECHI'YPHY ObAEIIM CHOUTHUS, KOUTO He
Morat ia 651aT HaNbJIHO KOHTPOJIUPAHH OT NPEANPUATHETO; HITH
® HACTOALLO 3aBJDKCHHE, IPOU3THYALIO OT MUHAIH CHOHUTHS, KOETO He € GHIIO IPU3HATO NOpajy TOBa, Ye:
- He e BeposATHO fa ce MOABM HEOOXOAUMOCT OT M3XOMILY MOTOK OT PECYPCH, ChABPIKALIM MKOHOMHYECKH TOM3M 3a
NOTacsABaHe Ha 3aTBJDKCHHUETO; HIIH
- CymaTa Ha 3aIBJDKEHHETO He HOJJIEXH Ha OLEHABAHE ¢ HeOOX0aUMAaTa HaJeH JHOCT
® baHKOBH rapaHuHu

= [IpenocraBeHn apyru obe3neyeHus

* Hpyru
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2.20. OnoBecrsiBaHe HA CBBP3aHH JIHLA

o cmucena na MCC 24 , I'puiinGepu“EOO]] e cBbp3aHO AulE C:

wilporpec 2010 AX|, ¢ EMK 201073722;

I'eprana AmunueBa Tanesa;

HNnnsna MuTkoBa FaTeBa-ﬁOquBa;

wHanpeask Xoapunr” AL, c EUK 121638046,

»Means HxoHomuka brarapus OO/, ¢ EUK 203504300;
sbanxan” AJl, c EMK 820194079;

wsbamkanseno” AJl, c EMK 110048350;

»OnopTtionuTn 2009” EAJI, c EUK 200745028;

»EBp Boara” EOOJI, ¢ EUK 202785263;

»bJsak Cnit Acerc” AJl, c EMIK 175458361.

IIPY)KCCTBOTO HMa CICOHUTE CHEJIKH U OTKPHUTH caija KbM CBBP3aHH JIMLA KAKTO ClleaBa :

03.02.2015 r. ,,I'puitn6spu* EOOJ] 3akynyea ot ,,JIporpec 2010“ AJl 3eMs 1 crpagu Ha o61a CTORHOCT 253 XHII. NeBa.

KoM 31.12.2015 r. ApyKeCTBOTO HAMA OTKPUTH CAJlfa KbM CBbP3aHH JIULA.

2.21. Kn10490B ynpaBJIeHCKH HEPCOHA

Bi3narpaxaeHusaTa Ha Yrpaeutesis 3a 2015 r. Bb31M3ar Ha 3 XUI.JB.
2.22. OnoBecrsiBaHe HA OJHTOPCKO BL3HATPAKIEHHE

CymMara Ha 0TOBOPEHOTO BB3HArpax<IeHHe 3a oauT Ha 'oauiunus gunaHcor otuet ,,[puitn6ppa“EOO] 3a 2015 1. e

2000 ss.

2.23. OTyeT 33 NAPHYHHUA OTOK
Hpy>ecTBOTO € TMpUENo NOMUTHKA 33 OTYHTAHE U NPESACTABAHe HA [APHYHHMTE NMOTONM MO MPEeKHS METOI B OTYETa 3a

MapUIHUTE NMOTOLIH. HapH'{HI/ITe TIOTOLIH C€ KnacnclmunpaT KaTo Napu4yHH NOTOLM OT:

* OnepaTuBHa AeiHOCT
* HHBecTHIMOHHA fiefHOCT

* &unancosa aeiiHocT

Karo HHBECTHLYMOHHA [OeHHOCT ce Knacmbnuupal' MapnM4HU MOTOLH, YUATO pe3ynTar ¢ IMpHU3HaBaHE B OT4YETa 3a

(bHHaHCOBOTO CBCTOAHNEC Ha aKTHB.
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2.24. OTyer 3a poMeHHNTE B COOCTBEHMS KANATAJL

JIpy»KecTBOTO NPEACTaBs OTUET 3a MPOMEHUTE B COGCTBEHHUS KAMTAI, TOKA3BALIL:

+ ofIma cyMa Ha BceoOXBAaTHHS JAOXO/I 32 NEPHONa;

* 32 BCEKU KOMITOHEHT Ha COGCTBEHHUS KanuTall, eeKTHTE OT NpUIIaraHe ¢ obpaTHa Cuiia MITH MPEU3YKCIIeHre ¢ 06paTHa
cuna, npusHaty B ceoTBeTcTBHE ¢ MCC 8§,

* 33 BCEKM KOMIIOHEHT Ha COGCTBEHMs KalMTall, M3paBHsBaHe HA GalaHCOBATa CTOMHOCT B HAaYaloTO H B Kpas Ha
nepyoa, KaTo ce ONOBECTABAT OTAENHO NPOMEHHTE B Pe3yJITar OT;

- nevanba unu 3ary0a;

- BCAIKA CTATUs Ha IPYT BCeOOXBATEH JHOXOM;

- CHENKM ChC COOCTBEHHMIMTE B Kau4eCTBOTO WM Ha COGCTBEHHMLM, Karo IIOKa3Ba OTHAENHO BHOCKHTE OT H

pasnpeseneHuaTa KbM COOCTEEHHIATE.

2.25. Cu0uTHA ciie Kpast HA OTYETHHUS MEPHO

Cubutua cren kpas Ha OTYSTHHA MEPHOJ| ca OHe3M ChOWTHS, KaKTo ONIarONpUsTHH, Taka U HeBNaronpHuATHH, KOHTO
BB3HUKBAT MEXJIY Kpas Ha OTHETHHSA MEPHOA U JIaTaTa, Ha KOATO (HHAHCOBHUTE OTHYETH ca Of0OpeHH 3a MyGIUKyBaHe.
PazrpannvaBat ce Ba BUIA CHOUTHA:

* TAKHBa, KOUTO JOKA3BaT YCIOBHUS, CHILECTBYBAITH KbM Kpasi Ha OTYETHHA IIEPHOA /KopUrupamu crouTHs/

* TAKHBa, KOUTO Ca NIOKA3aTENIHN 32 YCIOBHUS, Bb3HUKHANH Cllel Kpas Ha OTYETHUS Nepuol /HEKOPHIHpPAIy CHOUTHS/ .
Ilpes oTueTHUA HepROJ He ca OTPa3eHH KOoperupaiu coOUTHs cien nataTa Ha Gananca B ceoteeTcTBHe ¢ MCC10. He

Ca U3BCCTHH HCKOPETHUPAIIH cHOnTUS no4JIC)KAaI Ha ONIOBECTABAHE.
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IPH/IOKEHHA KbM I'OJUHIITHHA OPHHAHCOB OTYET KBM 31.12.2015 N'OJJHHA

3. HOACHUTE/THH BEJIE,KKH KbM OTYETA 34 ®HHAHCOBOTO CHCTOAHUE

3.01 UmoTH, MAaIIMHM U CHOPbIKEHUS

3emu

Crpanu

Pasxonu 3a
npHRoOuBaHe Ha
JIMA

O6mo

BGN'000

01.01.2014
OTveTHa cToifiHOCT
AmopTusanus

BanaucoBa croiiHocT

31.12.2014
OTueTHA CTOMHOCT
AMopTu3zauus

banaHcoBa cToiiHOCT

01.01.2015
OTyeTHA CTOMHOCT

AMopTH3AUNSA
BanaucoBa croiinoct

IIpuao6nBanus (0TYETHA CTOIHOCT)
IMoxymka

Hamanenus (6anancosa croiiHocT)
Iponax6a

Banancosa croiinoct B Kpast

31.12.2015

OTueTHa CTOHHOCT

AmopTH3anHuA

Banancosa croiiHocT

238
238

238

238

238

25)
(25)

500
500

500

500

500

763
763

(25)
(25)
738

738

738
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3.02 HemaTepHaIHU AaKTHBH

01.01.2014
OTueTHA CTOHHOCT
AmopTH3auus

BaaancoBa croiftnocT

BGN'000

Hpyru O6wo

31.12.2014
OTyeTHA CTOHHOCT
AMOpTH3an U

BajancoBa cToitHocT

01.01.2015

OTt4eTHa cToifHOCT

AMopTH3auns

BanancoBa cToiisocT
Ipnaobusanus (0T4eTHA CTOHHOCT)

IMoxymka
BanancoBa croiinocr B Kpas
31.12.2015

OT4eTHa cToliHOCT

AmopTniauus

BanaHcoBa croiinocT

3.03 ABaHcu 3a npugoOHBaHE HA AKTHBH

KonrprenTu

VYNCKE N.V.BEJII'A

CTAPT UHXEHEPUHI ALl - COOUA
BYJITEPM-EBJIFAPYA OO - CODMA
MOHTAXH BAPHA Al - BAPHA

Hpyrn
ABAHCH 3A IPUIOBUBAHE HA AKTHBH

BGN'000

31 Hexemspu 2015 31 Hexemepu 2014

5,185
236
92

58

24

5,595 -
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3.04 Ilapu 1 napn4YHN €KBHBAJIEHTH

Iapuynn cpencrsa B 6poii

Kaca B mepoBe

IMapuyHu cpeAcTBa B pa3siiIalIaTe HH CMETKH
PasnnamiarenHa cMeTka B 1€BOBE
PasnamaresiHa CMETKa BBB BayTa

O6wo EUR
ITAPU U TAPHYHHN EKBUBAJIEHTH

Bun
BaIyTa

31 JdexemBpu 2015

BGN'000

31 Hexemepu 2014

CroitHoCcT
BamyTa '000

BGN'000

CroitHoCcT

BamyTa '000 BGN'000

BGN

EUR

288

573

10
563
563
577
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3.05 baukoBH 3aemMu

BGN'000

31 exemBpu 2015 31 Iexemepu 2014

Kpeantop CUBAHK EAJ

JloroBop nara N1240/10.03.2015

O61w pasmep 1,875,000 EUR

Len HuBecTunonen

duxcupan nagex 20.02.2020

Croitroct xpM 31.12.2015 1,875,000 EUR 3,667

Moracurenen mnan 31.12.2015 3,667
00 edHa 200uHa 393
HAO eOHa 00 Mpu 200UHU 1,572
HAO mpu 00 nem 200Uy 1,702

KpeanTtop CHBAHK EAQ{

Jloroeop nara N1241/10.03.2015

061 pazmep 3,225,000 EUR

Len HHBecTunimonen

Dukcnpan nagex 20.03.2021

Croinoct keM 31.12.2015 277,304 EUR 542

[Toracurenen wiaun 31.12.2015 542
00 edHa zoduna 542

KpeanTtop CHUBAHK EAJY

orosop nata N1242/10.03.2015

O61m pazmep 400,000 EUR

Len HHBecTHIMOHEH

DuxcupaH magex 30.09.2016

CroitgocT kpM 31.12.2015 57,574 EUR 113

[Moracutenen mian 31.12.2015 113
00 e0Ha 200uHa 113

Kpeautop CHBAHK EAJZY

Joroeop ﬁa-ra N1287/02.11.2015

OG6m pasmep 5,100,000 EUR

Hen VuBecTHIINOHEH

Dukcupan nagex 20.09.2021

Cro#inoct keM 31.12.2015 121,829 EUR 238

[Toracurenen mnan 31.12.2015 238
Hao eOHa 0o mpu 200uHu 238

GAHKOBH 3AEMHU 3,512 -

TEKYIU JAJ OT BAHKOBH 3AEMU 1,048 -




3.06 Knuenru no asancu

31 Jexemppu 2015

BGN'000

31 dexemspu 2014

Jlo enna Han enna O6uo Jlo enHa Hapn enna 060
roJMHa TovHa roMHA roauHa
Koutparentn
BUOBET AZl 2,207 2,207 -
KJIMEHTH IO ABAHCHU - 2,207 2,207 - -
3.07 Thproseku 3aabIKEHAS
BGN'000
KouTparentn 31 Jexemepm 2015 31 JlexemBpu 2014
3aabJKEHNs] KbM J0CTABUYHIH
KPUCMETAJ O0O[ - CO®UA 28
OUJIKAB Al - TUIOBJIVB 18
UNITCARGO SPEDITIONS ABCTPUS 13
Hpyru 32
O61m0 3aXBIKEHNS KbM JOCTABYHIH 91 -
THPI'OBCKHU 3ANBJIJKEHUST 91 -
THProBexH 3aIbJISKEHUS 10 BAJYTH
BGN'000
31 Jexemepu 2015 31 JexemBpu 2014
Bupa Baayra BGN BGN'000 BGN BGN'000
BGN 77,520 78 -
EUR 13,006 13 -
THPTOBCKU A THEDKEHUSA IO BANYTH 90,526 91
Bb3pacToBa CTPYKTYpa HA 3a0bJIKEHUATA
BGN'000
31 Jlexemepu 2015 31 Jexemspu 2014
BanancoBa croifHocT
Ji0 30 gHA 91
BB3PACTOBA CTPYKTYPA HA 3ANBJDKEHMATA 91 -
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3.08 Janb4yun 3aabJIKEHUS

KoprnopaTueH nanbk

BGN'000

31 Jlexemspu 2015 31 HdexemBpu 2014

Janbk BEpXy no6aBeHaTa CTOHHOCT 35
JAHBYHHA 3A NBJIKEHNAA 36 -
3.09 OcnoBeH kanmuTax BGN000
31 HexemBpu 2015 31 Hexemepu 2014
Homumanmua ~ OcHoeeH Homuuamaa ~ OcHosen
c s Kanuraja KpM o Kauran KoM
‘BAPYKHULA Hanose CTOHHOCT Texenspu Hanose CTOHHOCT -
BGN 2015 BGN 2014
IMPOT'PEC 2010 AL 500 10.00 5 - - -
OCHOBEH KAITMTAJI 500 5 - -
3.10 Hepaznpenenena neuasnba
BGN'000
31 Hdexemspu 2015 31 Jlexemepu 2014
O6m 061
Hepasnpenenena Hepasnpenenena
BCeOOXBaTEH Hepasnpenenena  BceoGXBaTeH Hepaznpenenena
neyanta MUHAIN neyanba MUHAIH
noxoz 3a Heproan neyanba Joxof 3a HepromH neyanta
neproja p nepHoza P
Haganno cango - - - -
Pesyarat npean o6aaraune 13 13 - -
Pa3xoz 3a TeKyLl JaHBK (h 1) - -
Pa3xoa 3a ganbk 1) - H - - -
Ilewan6a 3a nepuona 12 - 12 - - -
06w BceoGxBaTeH 10X0 12 - 12 - - -
HEPA3ITPEJNEJIEHA TIEYAJIGA 12 - 12 - - -
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4. HOACHHUTE/THH BEJTEJKKH KbM OTYETA 34 BCEOBXBATHHA 10X01

4.01 Ilpuxoaun

BGN'000

2015 2014
Banancosa Banancosa
crojinoct Ha _ CEBECTOMHOCT  BPYTHA cToifHoCT Ha y CEBECTOMHOCT BPYTHA
HMPUXOMA o roner CPOSCTORROCT iy NIPONATKBHTE MEYANGA  PAXOMH npomanenn CCOSCTOHHOST 1\ TPOJAMKEMTE TEYANBA
CTOKH CTOKH
Hpyrs
AeHHOCTH 69 (50) - (50) 19 - - - - -
OBIIO 69 (50) - (50) 19 - - - - .
4.02 CeGecroiiHOCT Ha Npoaaxk6uTe
BGN'000
2015 2014
Apyru OBIIO Apyru OBIIO
JCHHOCTH JACHHOCTH
BanancoBa cTORHOCT HA MPOAANEHH CTOKH 50 50 - -
CEBECTOIHOCT HA IIPOJAKEUTE 50 50 - -
4.03 ATMMHUCTPATUBHH Pa3Xxoau
BGN'000
2015 2014
Pazxoun 33 JAHBUH, TAKCH H APYrH l'lOﬂOﬁHlfl IJIalaHusA 2
MecTHH OaHBUN H TAKCH 2 -
AIMHHUCTPATHBHH PA3XOIH 2 -

31



4.04 Pasxon (nxoHOMMusN) 32 JaHBIH

Kopropatreen nampk

PA3XOJ (MKOHOMMS) 3A JAHBIIN

2015

BGN'000

2014

¢)]

(L]

OCHOBHUTE KOMIIOHEHTH HA Pa3X0Ma 3 ( PHXO/ OT) NAHBK BBPXY LOXONUTE 32
roanHaTa, npuKirouBama na 31 Jlexemepu 2015 r.u 2014 r.,Brmiousar:

Omuem 3a 0oxodume

Pa3sxon 3a TeKyIn JaHbBK

Pasxon 3a (Ilpuxon 01) AaHBK BBPXY A0XOZHTE, OTHETEH B OTYETA 32 AOXOAHTE

2015

BGN'000

2014

M

(H

Pagnenue mexcdy pasxoda 3a 0anvk u cuemogoOnama newanba, yMHoMcena
RO RPUNOICUMAINA OAHBYHA CIAGKA

O6mo npuxoau
O6mo pazxoau
CYETOBOJEH PE3YJITAT NNPEAU JAHBLIU

Pa3xo 33 JaHbK BBPXY JIOXO/IHTE 10 NPHI0KAMATa CTaBKa 32 KOPIIOPATHBEH JAHEBK HA
KOoMIanuATa-maiika ot 10%(2014r:10%)

Pasxon 3a (Ilpuxoa oT) AAHBK BLPXY N0XOAHTE 110 ¢(eKTHBHA AAHBYHA CTABKA

2015

BGN'000
2014

69
56

13

O]

(D

EjexTHBHA AaHbYHA CTABKA

7.69%

32



Pasxo;m N0 HKOHOMHY€CKH €JICMEHTH

BGN'000
2015
Paszxonu nio 1eCKH e. TH HA TIPOTD. itHoCTH
Haumenosauue
O6o Pasxoou sa npudodueane na
Cedi Y Ha Ao 7 7 t
npooaxcéume pazxoou HeMamepuaniu
Ovrompai axmusy
Pa3xoau 3a BBHIUHY YCAYTH 1 - - 1
Pasxonw 3a sarnatu 3 - - 3
Busnazpavicdenust Ha KIIOY08 YHPUBTEHCKYU NEpConan 3 - - 3
Pasxonu 3a naHbuy, TAKCH H APYTH MOA0GHH NalaHus 2 - -
Q6o pa3xosu 1o eCKH T™H 6 - 4
BanancoBa CTOfHOCT Ha IPOJANEHH CTOKH 50 50
OBLIO 56 50 4
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JOKJAJ 3A JEMHOCTTA
HA “I'PEHMHBBPH” EOO/I
KBbM I'OJIUIITHUSI ®PUHAHCOB OTYET 3A 2015 r.

1. Ilpeacrasane Ha geiinocTTa M pasBuTHE Ha ,, I pHitn6epu” EOOJ npes 2015r.

»I puiHOBPH EOOJI € yupeneno Ha 07.01.2015 r. JIpyecTBOTO € BIMCAHO B T'HProBCKuUs
perucThp, BOJEH OT AreHuus 1o BnucBanuaTa, Ha 14.01.2015 r., ¢ EMK 203361709. IIpysxecTBoTO
€ ChC Cefaule U azpec Ha ynpasieHue B rp. Codus, paiion «Msrpesy, yi. “Hukonail Xaiito” Ne
3A, et. 4. Peructpupano € c¢ kanurtan B pasmep Ha 5 000 (mer xwsiau) nesa, pasnpenerned B 500
(NETCTOTHH) ApYXKECTBEHH AsNa, BCeKH Ha cToitnocT 10 (mecer) yiea. PerucTpupaHuaT Kamuran e
BHeCeH wM3LsU0. Exnonnuen cobcTBeHmk Ha kamurana Ha LI puita6epH“ EOOJ e ,IIporpec
2010“AJl, c EVIK 201073722.

»I puiiHOBpH EOOJL e peructpupaHo cbe ClelHMs mpeaMer Ha AeHHocT: HHXeHepwHr;
NIPOSKTUPAHE; U3rpaXaHe ¥ eKCIII0aTalys] Ha MHCTalalluy 3a U3rapsHe U yTUIM3upane Ha Grnomaca
¥ HEeOoNMacHW ¥ ONaCHM OTIAJbLM; NPOMU3BOJCTBO M ONEPaTOPCTBO Ha E€JIEKTPUYECKa M TOTUIMHHA
CHEePrys; CTPOUTENHHM, MOHTaXHH, €KCIIOATALMOHHH, PEMOHTHM, IPOU3BOJCTBEHH, THPrOBCKH,
(puHAHCOBH, CUETOBOJHHM, €KCNEPTHH, OLEHHUTENCKM, KOHCYITAHTCKH, TPAHCIIOPTHH M JPYrHu
IeHHOCTH, He3abpaHEeHM OT 3aKOHOJATENICTBOTO Ha PenyOnuka Bbarapus, OCHIIECTBABAHH B
CTpaHaTa u yyxOuHa.

Jpy>KeCTBOTO ce ynpapJsBa M NPEACTaBIIsABA CAMOCTOSATENIHO OT ['eprana Anunuesa TaHeBa.

2. PunancoBa uHdopmaust

I[lpes 2015 r. ,,I'puitn6epu“ EOO/] 3anouna usrpaxipanero Ha Mucrananus 3a ChbBMECTHO
usrapsaHe Ha Ouomaca ¥ OMacHW OTNAaAbLM M MOJyyaBaHe HAa TOIUIMHHA eHeprus. Mucranauusara e
pasnoyoXxeHa B UMOT, cOOCTBEHOCT Ha JlpyxecTBOTO, Haxoaswl ce B rp. Pasrpaa. Msrpaxmanero Ha
obekTa me 01 3aBBPIICHO Npe3 aaToTo Ha 2016 .

Ilpes 2015 r. ,I'puiin6epr” EOOJ] HAMa peanusupaHd NPUXOAM OT NPOAAKOH.
Jpy*xecTBOTO OCBHIIECTBABA CBOATA AGHHOCT uYpe3 BBHIIHO (UHAHCHpaHE - GAHKOBH KPEAWTH, U
coOCTBEHH cpelcTBa (IIOJyYeHH aBaHCH MO J0roBop ¢ ,.buosetr AJ] 3a obesneuapaHe Ha Gbaemu
YCJIYTH IO M3rapsHe Ha OTNaAbLU U JOCTABKM HA TOIUTMHHA €HEPIus).

Hpyrure npuxomu oT nedHoctra Ha J[py)XCCTBOTO mpe3 M3MHHaiara (pMHAHCOBA rOAMHA
BB3JIM3aT Ha 69 xui. 1B. Ilevan6ara o onepaTiBHaTa JeifHOCT € B pasMep Ha 13 Xuil. JIB., a HETHATa
neyanba Bb3u3a Ha 12 XuJ1. JIB.

Hpy>XecTBOTO HsiMa MPOCPOYEHM 3aTBJIKEHHU.

3. MudopManusi OTHOCHO CAEIKH, CKIIYEHH MeXAY , 1 puitn6upu” EOO/I u cBbp3ann
Juna npes 2015 r.

Ilpes 2015 r. ,,['puitn6spu EOOM npuno6u ot ,,[Iporpec 2010 Al 3ems u crpany Ha obma
CTOHHOCT 253 xuJ. jeBa.
KoM 31.12.2015 r. Ipy»KecTBOTO HAMa OTKPUTH Caljia KbM CBBP3aHH JIMIIA.




Loxnad 3a deiinocmma na , Iputinbopn "EQOQO/ npez 2015 2.

4. OCHOBHH PUCKOBE H HECHTYPHOCT

B xona Ha obuuaiinara cu geiiHoct J[pyXecTBOTO MOXe 1a Gbjle M3JIOKEHO HAa PasIUYHH
(uHaHCOBY pHUCKOBE, Hali-Ba)XXKHUTE OT KOMTO ca: MasapeH pUCK (BKIIOYBAIL BaTyTeH PUCK, PUCK OT
TNIpOMsHA Ha CIpaBeUIMBaTa CTOMHOCT U LEHOBH PUCK), KPEANTEH PHUCK, JTHKBHIEH PHCK M PUCK Ha
NIUXBEHO-00BBp3aHUTE MapuYHM NoToud. (HHAHCOBUTE DHCKOBE TEKYIIO Ce HAEHTU(DMIMPAT,
M3MepBaT M HabJIOABAT C MOMOINTA Ha PAa3NIMYHK KOHTPOJHH MEXaHU3MH, C UEJ Ja He ce JOMycKa
HEOIPaBJaHa KOHLIEHTPaLs Ha JaieH PHUCK.

v’ Banyten puck: JIpyXXecTBOTO OCBLIECTBABA CBOMTE C/EJKH OCHOBHO Ha BHTPELIHMS
nasap. To He € M3IOXKEHO Ha 3HAYMTENICH BAJIyTEH PUCK, 3al0TO [OYTH BCHYKH
HEroBM OINepailii U CHENKM Ca JCHOMMHUpPAHU B OBIrapckd JieBa U €BpO, a
IOCJIEJHOTO € ¢ PUKCUPaH Kypc CIPAMO JIEBa 110 3aKOH.

v’ LlenoBu puck: LIeHOBUSIT PHCK Ce OTHKIECTBABA ChC 3aryba Mopai HEBE3MOXKHOCTTA
Jla ce MpenBUAy TPYIHO IMOJAAaBalIOTO CE HA NPOTHO3MPAHE NMBUKEHHE HA LICHUTE.
Crparerusita Ha JIpyxecTBOTO 32 6BJ€II0 MUHIMU3HPaHE HA LEHOBUS PUCK, CBBP3aH
C HeraTUBHH IPOMEHM B LIEHUTE € Aa ObJe MOCTUIHATO 4Ype3 MEPHOAUYEH aHAJIN3 U
o0ch/1aHe Ha JOTOBOPHHUTE OTHOLIGHMs 3a MpepasriiekJaHe W aKTyanM3MpaHe Ha
UEHHTE CNIPAMO MIPOMEHUTE Ha Ta3apa.

v" Kpezuren puck: KpemureH puck € OCHOBHO DPHCKBT, IIPH KOMTO KIMEHTHTE Ha
JpYKeCTBOTO HsAMa Ja OBbJAaT B CBCTOAHHME Ja M3ILIATAT M3LAIO M B 0OMYaiiHO
NpEeIBUACHUTE CPOKOBE MB/DKUMMTE OT TAX CYMHU IO THProBCKHUTE B3eManusa. KbMm
31.12.2015 r. ,,I'puitnOppH* EOO/I HIMa THProBCKM B3eMaHUsl.

v’ Jluxsunien puck: JINKBHIHHAT PUCK € PHMCKBT, MPH KOWTO MpeATpHSTMETO Cpelia
TPYAHOCTH Jia CIia3Ba 3aJb/DKEHHATA [0 OTHOIIEHHE HA (DUHAHCOBUTE MACHMBH,
YPeXKZaHH C HaJUYHOCTH WM JPYr (DUHAHCOB aKTHB. JIPYy)XECTBOTO NpOBEXIa
KOHCEpBaTHBHA IIOJIUTHKA I10 YIPABICHUE HAa JMKBUAHOCTTA, Ype3 KOATO MOCTOSHHO
NOAXBPXKA ONTUMAJICH JIMKBUIEH 3amac Mapu4YHU CpeAcTBa U Jobpa CriocoOHOCT Ha
¢uHaHCHpaHe Ha CTONAHCKATa CU AeHHOCT

V1paBieHue Ha KanuTaJoBHs PUCK:

C ynpasjienreTo Ha KanuTana ApyXeCTBOTO LEU Ja Ch31aBa M TOAIbPHKa BB3MOKHOCTH TO
Aa NpOABIDKA Ja (GYHKUMOHMpPA KaTo AEHCTBAIO NPEINPUSTHE M Ja OCUTYpsiBa CHOTBETHATA
BB3BPBILAEMOCT HA HHBECTUPAHUTE CPEJICTBA U CTOIAHCKH OJ3H Ha BCUYKH 3aWHTEPECOBAHHU JINLA
1 YyYaCTHHUILIM B HETOBUS OU3HEC.

S. Mndopmanus 3a KII0Y0B YHPABJIEHCKH IEPCOHAS

HpyKecTBOTO Ce NpencTaBiiBa U ympasisea oT I'epraa Anunuesa TaneBa - Yrpapurel.
Wsnuiatenoto ipes 2015 r. Bp3HarpaxieHne Ha YIpaBUTeNs € B pa3sMep Ha 3 XUIL. JIB.

6. HNudopmauus 3a BUCAIM ChIEGHH AJMHHHCTPATUBHH WM  apOGHTPaKHHM
NPOU3BOACTBA

KoM 31.12.2015 r. ,,I'puiinbspu” EOOJ] niAMa Bucsmy chaeGHH, aJMUHUCTPATUBHU WJIU
apOUTpaXKHU MPOU3BOJCTBA.




LHoxnad 3a detinocmma na ,, I puiinbopr "EOO/ npesz 2015 2.

7. Hpeasmxaano passutue na “I'puiin6spu” EOO/I npes 2016 r.

B nayanoro na 2016 r. ,,'puitn6epr” EOOJ 3anouna u3rpakJaHeTo Ha BTOpa MHCTANALUA
32 CbBMECTHO M3rapsiHe Ha GHOMaca M ONacHW OTMAfbLM M MOJydaBaHe Ha TOIJIMHHA EHEeprus.
OGekTbT ce usrpaxia B rp. [lemepa, kato ouakBanusTa Ha JIpy>KeCTBOTO ca, MHCTANaLKsATa 1a 6bje
nycHaTa B eKcruioarauys B kpas Ha 2016 r.

Hara: 28.03.2016




