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AOKllAtJ. 3A AE~HOCTTA 
3a fOAHHaTa, npHK11104Ba~a Ha 31 AeKeMBpH 2013 

l(auuu 3a l(pyJICecmaomo, ucmopu11ec«.a cnpaa«.a u pa3aumue 

"EHepiJ:JICu lfH6ecm" EAJJ (,,/{py:JICecmeomo ") e ytJpeiJeHo Ha 14. 03.2006 2. Kama 

Cbl4eCm6y6aHemo MY He e o2paHutJeHo cbc cpoK. /{py:JICecm6omo e 6nucaHo 6 Tbp206CKU5l 
pe2UCmbp Ha ere Ha 21.03.2006 2. noiJ NQ 324812006 2. f{py:JICeCm60mO e npepe2UCmpupaHO 

6 Tbp206CKU5l pe2ucmbp npu A2eHljU5lma no 6nuc6aHU5lma Ha 10. 05.2009 2. c EHK: 
175059241. 

CeoaJtum,e u aopec na ynpa6llenue na ,EnepoJICu HnBecm" EA,l(: 
2p. eofjJU5l, paiioH "Bb3pa:JICdaHe", 6yfl. ''Xpucmo Eome6" NQ 57, me!lefjJoH I ifJaKc: (02) 4008 
352 I 426. 

Hpeo.Mem na oeunocm na opyJICecmBomo: 
Pea!lU3upaHe u ynpa6!leHue Ha UH6ecmuljUOHHU npoeKmu 6 o6!lacmma Ha eHep2emuKama, 

U32pa:JICdaHe, noiJiJbp:JICaHe u eKcnRoamaljU5l Ha CbOpb:JICeHU5l 3a npoU36oiJcm6o Ha 
e!leKmputJecKa eHep2U5l, npoU36oiJcm6o Ha e!leKmputJecKa eHep2U5l om 6b3o6H065leMu 
e1-1ep2uiiHu U3motJHUljU, mbp206CKO npeiJcma6ume!lcm6o u nocpeiJHutJecm6o, KaKmo u 
U36bpUt6aHe Ha 6C5lKaK6U iJpy2u mbp206CKU Cde!lKU, He3a6paHeHU om JaKOHa. 

Ilpe3 omtJemHu5l nepuoiJ He ca npa6eHu npoMeHu 6 10puiJutJeCKU5l cmamym Ha iJpy:JICecm6omo, 
Humo 6 cmpyKmypama Ha co6cm6eHocmma 6bpxy He2o. , EHepiJ:JICu lfH6ecm" EAJJ e 100% 
co6cm6eHocm Ha , AiJ6aHc EKyumu XolldUH2 " AJJ- d5l!l06 UH6ecmumop, Ha6upa14 Kanuma!la 
cu Ha Eb!12apcKama ifJoHdo6a 6opca-eo¢wz. 

KbM Kpa5l Ha 2009 2. OCH06HU5lm Kanuma!l Ha , EHepiJ:JICu lfH6ecm" EA/( e 2 400 XU!l. fl6., 

pa3npeiJefleH 6 2 400 000 6p. 06UKH06eHU noUMeHHU aKljUU C HOMUHGJIHa CmOUHOCm om 1 
(eiJuH) !le6 6C5lKa u e Hanb!lHO 6HeceH om eiJHO!lUtJHU5l MY co6cm6eHuK. 

/{py:JICecm6omo UMa eb6em Ha iJupeKmopume c MaHiJam om mpu 2oiJuHu 6 cbcma6: 

BeHI.J,eCJiaB CTOHHOB nel'pOB- npe.LJ.Ce.LJ.aTeJI Ha CbBeTa Ha .LJ.HpeKTOpHTe; 

XpHcTo MHxaiinos Bbnes - l13nbJIHHTeJieH .LJ.HpeKTOp H l.J.neH Ha CbBeTa Ha .LJ.HpeKTOpHTe; 

EopHCJiaB BHTaHOB neTKOB- npe.LJ.CTaBH:TeJI Ha ,A.LJ.BaHC EKyHTH XoJI.LJ.HHr" A,ll 

/{py:JICecm6omo ce ynpa6!l5l6a om Jf3nbJlHume!lHU5l iJupeKmop Xpucmo Muxaww6 BMe6 u ce 
npeiJcma6!l5l6a om Jf3nbJlHUme!lHU5l iJupeKmop u IlpeiJceiJame!l5l Ha eb6ema Ha iJupeKmopume 

BeHljeC!la6 emo5lH06 II empo6 3aeiJHo u noomiJe!lHO, a 3a 6C5lKO iJeiicm6ue uiU!lu ciJe!lKa, 
3adbJl:JICa6al4u f{py:JICecm6omo c no6etJe om 100 000 (cmo XU!l5ldu) !l6., f{py:JICecm6omo ce 
npeiJcma6!l5l6a CaMO 3aeiJHo om Jf3nbJlHUme!lHU5l iJupeKmop u om IlpeiJceiJame!l5l Ha Cb6ema 
Ha iJupeKmopume. 

, EHepiJ:JICu lfH6ecm " EA/( npume:JICa6a 90% om Kanuma!la Ha iJpy:JICecm6omo , lfHmepeo!l " 
AJJ c EJJK: 175440057. , lfHmepCo!l" AI{ e Cb3daiJeHo 6 Kpa5l Ha 2007 2. c lje!l UH6ecmuljuu 
6b6 6b3o6H06ReMu eHep2uiiHu U3mOtJHUljU c ifJoKyc ifJomo6oflmautJHU co!lapHu cucmeMu. 

/{py:JICecm6omo U32paiJu u onepupa ifJomo6oflmautJeH napK c MOUIHOcm 1 MWp Kpaii 
c.IlayHo6o, o614.lfxmUMaH. OcmaHG!lume 10% om Kanuma!la Ha ,J!Hmepeo!l" AJJ ce 
npume:JICa6am om , Ep2oeo!l" EOO/{. 
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AOK11AA 3A AEiliHOCTTA 
3a fOAirtHaTa, nplrtKiltOYBal!.la Ha 31 AeKeMBplrt 2013 

I. llperJie,lJ, ua pelyJITaTuTe OT ,lJ,euuocTTa, cllnuaucosoTo C'hCTOHHHe u sa~HHTe 
C'hOHTHH OT ,lJ,eiluocTTa ua ,Euep,11,~u HusecT" EA,ll, npe3 2013 r. 

1. <I>HH3HCOBH pe3yJIT3TH OT )J,eUHOCTTa: 

J1pe3 2013 r. ,EHep,rr>KH I1HBeCT" EAJ( He pea.rrH3Hpa rrpHXO)J;H OT OCHOBHaTa CH .n;eil:HOCT, ThH 

KaTO B paMKHTe Ha rrepHo.n;a He rrpHTe)l(aBa rrpHxo.n;oreHepHpamH aKTHBH, a H3Bbpnma 

e.IJ;HHCTBeHO HHBeCTHU:HH B pa3BHTHeTO Ha rrpoeKTa CH 3a B5IThpHa eJieKTpOU:eHTpa.rra (B»EIJ;), 

HaxoMm ce B 3eMJIHII(eTo Ha c. fypKoBo, o6m. Ea.rrqHK, o6JI. ,ZJ;o6pHq. 

,lJ;py)l(eCTBOTO <l>opMHpa IIpHXO)J;H OT ycJiym B pa3Mep Ha 3 XHJI. JIB., KOHTO Ca B pe3yJITaT Ha 

OT)J;a)J;eHH IIO)J; apeH.n;a 3eMe.IJ;eJICKH HMOTH, KaKTO H IIpHXO)J;H OT IIpO.IJ;a:>K6a Ha )J;bJirOTpaHHH 

aKTHBH B pa3Mep Ha 93 XHJI. JIB. (eu:JIC Ba:JICHU cb6umUJl npe3 nepuooa). 

Pa3XO.IJ;HTe 3a ocHOBHa .n;eil:HOCT Ha ,EHep.IJ;)I(H I1HBecT" EAJ( H HeroBHTe a.n;MHHHcTpaTHBHH 

pa3XO)J;H Ca B pa3Mep Ha 06ll(O 83 XHJI. JIB. H 3aiia3BaT HHBOTO CH OT rrpe.IJ;XO.IJ;HaTa ro.IJ;HHa. 

,lJ;py)l(eCTBOTO pea.JIH3Hpa <l>HHaHCOBH pa3XO)J;H B pa3Mep Ha 359 XHJI. JIB., <PopMHpaHH OT 

06CJIY)I(BaHeTO Ha HHBeCTHU:HOHeH 3aeM, rrpe.IJ;OCTaBeH OT e.IJ;HOJIHqHH5I C06CTBeHHK Ha 

KaiiHTa.rra - ,A.n;BaHc EKyHTH XoJI.IJ;HHr" A,ZJ;, KaKTO H oT o6cJiy)I(BaHe Ha 6aHKOBH rapaHU:HH, 

yqpe.n;eHH ITO pa3pa60TBaHHTe OT .n;py:>KeCTBOTO rrpoeKTH 3a B5IThpHH eJieKTpOU:eHTpa.JIH BbB 

Bpb3Ka C §6, a.rr.2 OT J13P Ha 3aKOHa 3a eHepm»Ta OT Bb306HOB5IeMH H3TO~HU:H (3EBI1). 

HeTHH»T <l>HHaHCOB pe3yJITaT Ha ,EHep.IJ;)I(H I1HBecT" EAJ( no HH.IJ;HBH.n;ya.rrHH» oTqeT Ha 

,ZJ;py)l(eCTBOTO 3a 2013 r. rrpe.IJ;CTaBMBa 3ary6a OT 439 XHJI. JIB. IIpH 3ary6a B pa3Mep Ha 1 032 

XHJI. JIB. rO)J;HHa IIO-paHO. 

2. CbcToHHHe ua ,LI,py~ecTBOTo: 

J1pe3 OTqeTHH5I rrepHO)J; .n;py:>KeCTBOTO yBeJIHqH pa3Mepa Ha 3aeMa CH OT e.IJ;HOJIHqHH5I 

co6cTBeHHK Ha KaiiHTa.rra ,A.n;BaHc EKyHTH XoJI.IJ;HHr" A,[(. 

,lJ;bnrocpoqHHTe 3a.IJ;bJI:>KeHH» Ha ,EHep.IJ;)I(H I1HBecT" EAJ( KbM 31.12.2013 r. ca KaKTO 

cJie.n;Ba: 

- KbM CBbp3aHH rrpe.n;rrpH»TH» (,A.n;BaHc EKyHTH XoJI.IJ;HHr" A,[(): 5 134 XHJI. JIB. 

11pe3 rrepHo.n;a EHep.n;)I(H I1HBecT" EAJ( He e rrpe.n;ocTaB»Jio 3aeMH Ha CBbp3aHH HJIH TpeTH 

JIHU:a. 

,lJ;py)l(eCTBOTO HMa ycJIOBHH (3a.n;6a.rraHCOBH) 3a)J;bJI:>KeHH5I B pa3Mep Ha 2 250 XHJI. JIB. Te 

rrpoH3THqaT oT yqpe.n;eHH 6aHKOBH rapaHU:HH B noma Ha ,EHeprollpo Mpe:>KH" A,[( 
(rrpaBorrpHeMHHK Ha ,E.OH bbJirapH» Mpe)I(H" A,[() H ,HEK" EAJ( no cbmecTByBall(H 

CKJIIoqeHH J1pe.n;BapHTeJIHH )J;OrOBOpH 3a IIpHCbe)J;HH»BaHe Ha IIpOeKTH 3a BeTpOeHeprHHHH 

u;eHTpa.JIH, pa3pa60TBaHH OT ,EHep.IJ;)I(H I1HBeCT" EAJ(, H BbB Bpb3Ka C H3HCKBaHH5I Ha 3EBI1, 

BM3bJI B CHJia Ha 03.05.2011 r. CpoKbT Ha ycJIOBHOTo 3a.IJ;bJI:>KeHHe B pa3Mep Ha 100 XHJI. JIB. 

KbM ,EHepro-Ilpo Mpe:>KH" A,ZJ; e 30.01.2014 r., a cpoKbT Ha ycJIOBHOTO 3a.IJ;bJI:>KeHHe B 

pa3Mep Ha 2 150 XHJI. JIB. KbM ,HEK" EAJ( e 30.07.2014 r. 
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AOKllA.A 3A AEiiiHOCTTA 
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3. Ba~HH C'h6HTHH npe3 nepuo}J;a: 

(1). Ha 05.02.2013 r., B ll3ITonHeHne Ha perneHH» Ha c,n: Ha ,EHep.r:r>Kll HHBecT" EA)J; 
CbOTBeTHO OT 30.10.2012 f. ll 25.01.2013 f., 6e peanH3HpaHa npo.L(a)l(6a Ha qacT OT aKTllBHTe 
Ha npoeKTa 3a B»ThpHa eneKTpoueHTpana (B»Ell) c nnaHnpaHa MOII(HOCT 4 MW B 
3eMnnmeTo Ha c.Bn.n:Ho, o6m.KasapHa, o6n.,ll;o6pnq, llpo.n:a.n:eHn 6»xa .n:sa TepeHa c o6ma 
nnom oT 60 .n:Ka n npe.LJ:Ha3HaqeHne 3a 3eMe.n:encKn Hy)l(L(n. Bopxy e.n:nHn» OT TepeHnTe, c 
nJIOII( OT 4.405 L(Ka, B nepno.n:a 2008- 2012 r. 6e pa3BllBaH npoeKTa 3a B»EIJ;, KOHTO npoeKT 
6e npeKpaTeH c perneHHeTO Ha c,n: Ha ,EHep.LJ:)I(ll HHBeCT" EA)J; OT 30.10.2012 r. nopa.n:n 
BJIOIITeHH nepcneKTllBll 3a HerOBOTO ycneiiTHO npHKniOqBaHe, npOH3Tifqali(ll OT .n:paCTifqHifTe 
npoMeHll B 3aKOHOL(aTenHaTa cpe.n:a B CeKTOpa Ha Bb306HOB»eMHTe eHeprHHHll ll3TOqHifi(ll B 
Bonrapn». llocTnrHaTaTa npo.n:a)I(Ha ueHa Ha TepeHnTe 6e B pa3Mep Ha 1.55 xnn. ns. 3a .n:Ka 
nnn o6mo 93 xnn. ns. OcTaHanaTa qacT oT aKTHBnTe Ha npoeKTa He MoraT .n:a 6o.n:aT 
nomsaHn c anTepHaTHBHa (T.e. H3BbH npoeKTa) ynoTpe6a n nopa.n:n TOBa 6»xa OTHeceHn KaTo 
HeBb3BpamaeM pa3xo.n:. C peann3npaHeTo Ha Ta3H npo.n:a)l(6a ,EHep.LJ:)I(ll HHsecT" EA)J; 
oTqnTa 3ary6a OT npoeKTa B pa3Mep Ha 13 9 xnn. JIB. 

(2). Ha 22.03.2013 r. ,EHep.LJ:)I(H HHsecT" EA)J; nonyqn OT ,HEK" EA,n: npoeKT 3a .n:orosop 3a 
npncbe.LJ:HH»BaHe Ha B»EU ,fypKoso", CbrnacHo KOHTO o6eKTbT Tp»6Ba .n:a 6o.ne nycHaT B 
eKcnnoaTaun» B cpe.n:aTa Ha 2017 r., a Ha TepnTopn»Ta Ha llo.n:cTaHI(H»Ta Ha o6eKTa Tp»6sa 
.n:a 6o.n:e H3rpa.n:eHa n Bo3nosa (cncTeMHa) cTaHI(H» (BC) 110 kV. fpaqmKbT 3a 
npHCbeL(HH»BaHe e no-6nH3bK cnp»MO nbpBOHaqanHH», HO .n:py)l(eCTBOTO noeMa 
.n:ononHnTeneH HHBeCTHI(HOHeH aHra)l(HMeHT no n3rpa)l(L(aHeTo Ha BC, KaKTO n pe.n:yKUH» Ha 
nnaHnpaHaTa 3a npncbeL(HH»BaHe MOII(HOCT OT 42.5 MW Ha 37.6 MW. c perneHHe Ha c,n: Ha 
,EHep.LJ:)l(ll HHsecT" EA,n: OT 25.03.2013 r. rrpoeKTbT 3a .n:orosop 3a npncbe.LJ:HH»BaHe e npneT 
c YKa3aHH» 3a HerosoTo CKniOqsaHe. 

(3). Ha 29.03.2013 r. ,EHep.n:)l(n HHsecT" EA)J; n ,llpo.n:)l(eKT HcTeiiT" EOO,ll; (.n:py)l(ecTBo 
como e.n:HonnqHo npnTe)l(aBaHo OT co6cTBeHnKa Ha ,EHep.LJ:)l(ll HHsecT" EA)J; - ,A,nBaHc 
EKyHTH Xon.n:nHr" A)];) CKniOqnxa ,ZJ;orronHnTenHo crropa3yMeHne N22 KbM ,ZJ;orosopa OT 
01.09.2011 r. 3a opraHH3HpaHe n a.n:MHHHCTpnpaHe Ha npoeKTHH pa6oTn no pa3BHTHeTo Ha 
npoeKT 3a H3rpa)l(L(aHe Ha seTpoeHeprneH napK (B»ThpHa eneKTpoueHTpana) ,fypKoso", Bb3 
ocHoBa Ha KoeTO cpoKbT MY ce y.n:on)l(H c HOBH 24 Meceua. ComoTo ce HanO)I(ll BbB Bpb3Ka c 
oqaKBaHn npoMeHn Ha comecTBeHn napaMeTpn no npncbe.LJ:HH»BaHeTO Ha BEll (B»EU) 
,fypKoso", B pe3ynTaT Ha 3anerHannTe B npoeKTa 3a ,ZJ;orosop 3a npncoe.n:nH»BaHe Ha o6eKTa 
HOBH TexHnqecKn H3HCKBaHn» (6u:JJC m.2 no-zope). Pa6oTaTa no npoM»Ha Ha npoeKTHaTa 
.n:oKyMeHTai(H» cne.n:sa .n:a 3anoqHe se.n:Hara moM ,EHep.LJ:)l(ll HHsecT" EA)J; nonyqn ,ZJ;orosopa 
3a npncoe.n:nH»BaHe, no.n:rrncaH n oT ,HEK" EA)J;, n CbOTBeTHO Bn»3bn B cnna .. 

(4). Ha 18.09.2013 r. ,EHep.LJ:)l(ll HHsecT" EA)J; OTrrpasn HOTapnanHa noKaHa KbM ,EHepro­
llpo Mpe)l(n" A)]; 3a ll3nnamaHe Ha nMymecTBeHn spe.n:n B pa3Mep Ha 1 017 xnn.ns. 6e3 ,n:,ZJ;C, 
oT KOHTO 189 xnn.ns. npeTopneHn 3ary6n n 828 xnn.nB. rrponycHaTn nomn, BbB Bpb3Ka c 
BHHOBHO Hen3nonHeHne Ha 3a.L(bn)l(eHneTo Ha ,EHepro-llpo Mpe)l(n" A,n: .n:a CKniOqn .n:orosop 
3a rrpncbe.LJ:HH»BaHe Ha o6eKTa Ha ,EHep.LJ:)l(ll HHsecT" EA)J; (B»EU ,,ll;o6pasa") B 
3aKoHoonpe.n:eneHn» cpoK. 

llopa.n:n nnnca Ha H3nbnHeHne OT cTpaHa Ha ,EHepro-llpo Mpe)l(n" A,ll; Ha npeTeH.n:npaHaTa 
OT ,EHep.n:)l(n HHsecT" EA)J; CYMa B yKa3aHH» 14-.n:HeBeH cpoK, a n cne.n: Hero, Ha 19.11.2013 
r. ,ZJ;py)l(eCTBOTO 3ase.n:e HcKosa Mon6a BbB BapHeHCKH» OKpb)l(eH Co.n: cpemy ,EHepro-llpo 
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AOKnAA 3A AEii1HOCTTA 
3a fOAMHaTa, npMKIH04BaLLI.a Ha 31 ,AeKeMBpH 2013 

Mpe)KH" A,[( C qacTHqeH HCK B pa3Mep Ha o6tno 202.5 XHJI.JIB., BKJI. rrpeTbpiieHH 3ary6H, 

rrporrycHaTH IIOJI3H, Cb.[(e6HH pa3HOCKH, MOpaTOpHa JIHXBa. 

II. Ocuosuu pucKoBe npe.LJ: ,ll;py~ecTBOTo 

PllCKOBeTe, CBbp3aHH C ,[(eHHOCTTa Ha ,EHep,ll;)Kll lfHBeCT" MOraT YCJIOBHO ,[(a 6n.[(aT 

pa3,ll;eJieHH Ha .[(Be OCHOBHH rpyrrH: 

• CnelJuf/JuqHu - rrpoH3THqatnH OT xapaKTepa Ha .[(eiiHocrra, oco6eHOCTHTe Ha oTpacbJia, B 

KOHTO ,ll;py)KeCTBOTO orrepHpa, KaqecTBOTO Ha yrrpaBJieHHeTO, H ,ll;p. 

• 06UJU- IIpOH3THqatnH OT 06tnaTa HKOHOMHqecKa H IIOJIHTHqecKa cpe,ll;a H Bb3.[(eHCTBatnH 

Bbpxy pe3yJITaTHTe OT ,[(eHHOCTTa Ha BCHqKH HKOHOMHqecKH areHTH. 

Cnet~urftuqHume pucKoee rrpe,ll; ,EHep,ll;)KH liHBecT" MoraT .[(a 6n.[(aT pa3,ll;eJieHH Ha: 

OrrepaTHBeH - <l>yHKUHOHaJIHaTa e<l>eKTHBHOCT Ha rrpoeKTHTe B o6nacrra Ha Bb306HoBSieMHTe 

eHeprHHHH H3TOqHHIJ;H 3aBHCH rJiaBHO OT xapaKTepHCTHKHTe (KOJIHqecTBeHH H KaqecTBeHH) 

Ha CbOTBeTHHSI H3TOqHHK- Harrp. CHJia, IIJI'bTHOCT H pa3rrpe,ll;eJieHHe Ha BS!Tbpa IIpH IIpOeKTHTe 

3a BSITbpHH eJieKTpOIJ;eHrpaJIH, HHTeH3HTeT Ha CJI'bHqeBaTa pa,ll;HaiJ;HSI IIpH IIpOeKTHTe 3a 

COJiapHH rrapKOBe H T.H. fipH He.[(OCTaTbqHQ .[(06pH xapaKTepHCTHKH Ha ,[(a,[(eH Bb306HOBSieM 

eHeprHeH H3TOqHHK MO:>Ke ,[(a ce oqaKBa H BJIOIIIaBaHe Ha rrapaMeTpHTe Ha HHBeCTHIJ;HSITa B 

rrpoeKTa, ocHoBaBatn ce Ha HeroBoTo H3IIOJI3BaHe (T.e. y.[(nJI)KaBaHe cpoKa Ha 

HKOHOMHqecKOTO H3IIJiatnaHe Ha HHBeCTHIJ;HSITa). lf3BbpiiieHHTe 3aMepBaHHSI Ha BSITbpHHTe 

XapaKTepHCTHKH B paHOHa Ha c.fypKOBO, 06tn.£aJiqHK, Kb.[(eTO ce HaMHpaT TepeHHTe Ha 

OCHOBHHSI npoeKT 3a BeTpOeHeprHeH rrapK (BSITbpHa eJieKTpOIJ;eHTpana) Ha ,lJ,py)KeCTBOTO, 

,[(aBaT OCHOBaHHSI 3a oqaKBaHe Ha OTJIHqHa <l>YHKIJ;HOHaJIHa e<l>eKTHBHOCT Ha CbOpb:>KeHHeTO, 

BbiipeKH qe HeB'b3MO:>KHOCTTa 3a II'bJIHO npe,ll;BH)l(.[(aHe Ha KJIHMaTHqHHTe IIpOMeHH TpSI6Ba 

CbJ:.nO .[(a ce HMa npe,ll;BH.[(. 

C OrJie.[( MHHHMH3HpaHe Ha pHCKOBeTe OT HeTOqHo 3aMepBaHe xapaKTepHCTHKHTe Ha 

Bb306HOBSieMHTe eHeprHHHH H3TOqHHUH H pecrreKTHBHO Ha,[(IJ;eHSIBaHe oqaKBaHaTa 

e<l>eKTHBHOCT Ha npoeKTHTe, ,EHep,ll;)KH 11HBecT" EA,[( H3IIOJI3Ba BbHIIIHH KOHcynTaHTH c 

.[(bJirOrO.[(HIIIeH OIIHT B Ta3H c<l>epa, KaKTO H Me:>K.[(yHapO,ll;HH KOHCYJITaHTH. 

0TpacnoB - CeKTopnT Ha Bb306HOBSieMnTe eHepmiiHH H3TO~HUH (BEM) B EnnrapHSI 

npeTbpiiSI 6np30 pa3BHTHe B rrepHO.[(a 201 0 - 2012 r ., IIOpa,ll;H KOeTO rrpaBHTeJICTBOTO H 

3aKOHO.[(aTeJIHaTa BJiaCT IIpe,ll;IIpHeXa CepHSI OT CbtneCTBeHH H3MeHeHHSI Ha HOpMaTHBHaTa 

ype.[(6a, .[(OBeJIH B pe3yJITaT .[(0 HaMaJISIBaHe Ha HHBeCTHIJ;HOHHaTa aKTHBHOCT. 

AKTyanHaTa HOpMaTHBHa ype.[(6a B o6nacrra Ha Bb306HOBSieMHTe eHepmii:HH H3ToqHHUH e 

CbCpe,ll;OTOqeHa B IIpHeTHSI rrpe3 2011 r. HOB CIIeiJ;HaJieH 3aKOH 3a eHeprHSITa OT 

Bb306HOBSieMH H3TOqHHUH (3EBlf), o6H. ,[(B 6p.35 OT 03.05.2011 r., KaKTO H B 6a3HCHHSI 

3aKOH 3a eHepreTHKaTa. 3EBlf OTMeHH ,[(eHCTBHeTO Ha 3aKOHa 3a Bb306HOBSieMHTe eHeprHHHH 

H3TOqHHIJ;H H 6HoropHBaTa (3BAElf£) OT 2007 r., BbBe)l(,[(aHKH IIO-CTpom npou;e,ll;ypHH 

H3HCKBaHHSI H KOHKpeTHH <l>HHaHCOBH aHra:>KHMeHTH KbM HHBecTHTopHTe. KaTo 

He6naronpHSITHH MoraT .[(a 6n.[(aT xapaKTepH3HpaHH npoMeHHTe B cpe,ll;aTa, BbBe.[(eHH qpe3 

norrpaBKHTe Ha 3EBlf qpe3 311,[( Ha 3EBlf, o6HapO.[(BaH B ,[(B 6p.29 OT 10.04.2012 r., KaKTO H 
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AOKJ1At:t 3A AE€1HOCTIA 
3a ronv.HaTa, npViKJlt04Ball.l.a Ha 31 neKeMBpVi 2013 

TC3H OT 05.12.2013 r. 

CeKTOpnT e B eTan Ha ThpceHe Ha paBHOBeCHOTo en CbCTOXHHe n ,n:o ronxMa cTeneH 3aBncn oT 

npouecHTe Ha pe6aJiaHCHpaHe Ha USIJiaTa eHeprHHHa CHCTeMa Ha CTpaHaTa. B n03HTHBeH 

nnaH, HeOTMeHHMaTa no,n:Kpena Ha EBponeHCKHX Cbi03 3a pa3BHTHe Ha eHepronpOH3BO.IJ:CTBO 

OT Bb306HOBSieMH H3TOqHHUH C OfJie,n: nOCTHraHe Ha eHeprHHHa He3aBHCHMOCT Ha 

HaunoHaJIHo n o6moeBponeHcKo HHBO me onpe,n:enx ,n:nnrocpoqHaTa )l(H3HeHocT Ha ceKTopa. 

06U(Ume pHCKOBe BKJIIOqBaT MaKpOHKOHOMHqecKHSI H nOJIHTHqeCKHSI pHCK. Te3H pHCKOBe 

Bb3.IJ:eHCTBaT Ha BCHqKH npe,n:npHXTHSI B CTpaHaTa H npXKO HJIH KOCBeHO OKa3BaT BJIHSIHHe H 

Bbpxy <PnHaHCOBOTO CbCTOXHHe Ha ,EHep,n:)l(H l1HBecT" EA,ll 

III. HuciJopMau.nH 1a CKJnoqeuu roJieMH c,ZJ;eJIKH Me~y CBbplauu JIHU,a u ,ZJ;auuu 1a 
ynpaBJIHBaiU,HTe 

1. C,1J.eJIKH Me:amy csbp3aHH JIHua: 

Ha 29.03.2013 r. ,EHep,n:)l(H l1HBecT" EA,.[( H ,llpo,n:)l(eKT HcTeHT" EOO,.[( (.n:py)l(eCTBO CbiUO 

e)J.HOJIHqHo npnTe)l(aBaHo OT co6cTBeHHKa Ha ,EHep,n:)l(H l1HBecT" EA,.[( - ,A,n:BaHc EKyHTH 

Xon,n:nHr" A,.[() CKJIIOqnxa ,.[(onbJIHHTeJIHO cnopa3yMeHHe N!!2 KbM ,.[(oroBopa oT 01.09.2011 r. 

3a opraHH3HpaHe H a.IJ:MHHHCTpHpaHe Ha npoeKTHH pa60TH no pa3BHTHCTO Ha npoeKT 3a 

H3rpa)l(.IJ:aHe Ha BeTpOeHeprHeH napK (BXThpHa eJieKTpOUeHTpana) ,fypKOBO", Bb3 OCHOBa Ha 

KOeTO CpOKbT My ce Y.IJ:bJI)l(ll C HOBH 24 Meceua. CbiUOTO ce HaJIO)l(H BbB Bpb3Ka C oqaKBaHH 

npoMeHH Ha cnmecTBeHH napaMeTpH no npncbe.IJ:HHSIBaHeTo Ha BEll (BxEIJ) ,fypKoBo", B 

pe3yJITaT Ha 3aJiefHaJIHTe B npoeKTa 3a ,.[(orOBOp 3a npHCbC.IJ:HHXBaHe Ha o6eKTa HOBH 
TeXHHqecKH H3HCKBaHHSI. 

,.[(oroBopbT OT 01.09.2011 r. Me)l(,n:y ,llpo,n:)l(eKT HcTeHT" EOO,.[( n ,EHep,n:)l(H l1HBecT" EA,.[( 

- H ,n:BeTe .n:py)l(eCTBa e,n:HonnqHo npnTe)l(aBaHH OT ,A,n:BaHc EKyHTH Xon,n:nHr" A,.[(, e 3a 

opraHH3HpaHe H a,n:MHHHCTpHpaHe Ha npoeKTHH pa60TH no pa3BHTHeTO Ha npoeKT 3a 

H3rpa)l(.IJ:aHe Ha BEll (BxEIJ) ,fypKoBo". Bn3JIO)l(HTeJI no ,n:oroBopa e ,EHep,n:)l(H l1HBecT" 

EA,.[(, B KaqecTBOTO en Ha co6cTBeHHK Ha BcnqKn aKTHBH H npaBa no npoeKTa, a H3nbJIHHTeJI 

- ,llpo,n:)l(eKT HcTeHT" EOO,.[(. llpe,n:MeTbT Ha ,n:oroBopa o6xBama a,n:MHHHCTpnpaHeTo n 

<PnHaHcnpaHeTo Ha TexHnqecKoTo npoeKTnpaHe Ha BxEl( ,fypKoBo". ,.[(oroBopnT He e c 

<PnKcnpaHa CTOHHOCT, ThH KaTo oT,n:eJIHHTe eneMeHTH no H3nbJIHeHHeTo MY 6nBaT Bb3JiaraHH 
Ha cneunann3npaHH no,n:n3nbJIHHTeJIH, c KOHTO ,llpo,n:)l(eKT I1cTeHT" EOO,.[( ,n:oroBapx 

HH.IJ:HBH.IJ:YaJIHH ueHH. Cne.n: npnKJIIOqBaHe Ha npoeKTHHTe pa6oTH ,EHep,n:)l(H l1HBecT" EA,.[( 

HMa 3a.IJ:bJI)l(eHHeTo ,n:a 3annaTH Ha ,llpo,n:)l(eKT HcTeHT" EOO,.[( BcnqKn HanpaBeHH OT Hero 

pa3XO.IJ:H, KaKTO H Bb3Harpa)l(.IJ:eHHe B pa3Mep Ha 1 0 XHJI. JIB. 

2. ,lJ,aHHII 33 ynpaBJIHBamHTe: 

llneHoBeTe Ha C,.[( Ha ,EHep,n:)l(H l1HBecT" EA,.[( yqacTBaT B yrrpaBJieHneTo Ha ,n:pym 

,n:py)l(eCTBa, KaKTO CJie,n:Ba: 
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AOKJlAA 3A AE~HOCTTA 
3a roAHHaTa, npHKnt04Ba~a Ha 31 AeKeMBpH 2013 

HMe .ilJibJKHOCT <l>HQMa 

BeuQecJiaB CTOHHOB lleTpoB IlpeoceoameJI Ha YnpaeumeJieH Cbeem ,Arpo Tepa CeBep" AJJ. 

IlpeoceoameJI Ha YnpaeumeJieH Cbeem ,Euep)l.JKH E<lleKT" EAJJ. 

IlpeoceoameJI Ha YnpaeumeJieH Cbeem ,Euep)l.JKH HuBecT" EAJJ. 

H3nbJIHUmeJieH iJupeKmop ,CEll libJirapuH" AJJ. 

IlpeiJceoameJI Ha Coeema Ha 
,HuTepCoJI" A)J, 

/{upeKmopume 

l!JieH Ha Coeema Ha iJupeKmopume ,Cnu)l.u HeT" A)], 

YnpaeumeJI ,Ail.Bauc Euepll.JKH 1" 00)1, 

H3nbJ/HumeJieH iJupeKmop ,CEll CbpBHC" EAJJ. 

liopucJiaB BunuoB lleTKOB l!JieH Ha Coeema Ha iJupeKmopume ,Ail.Bauc Tepa!J>ou)l." AJJ.CHIJ, 

l!JieH Ha Coeema Ha iJupeKmopume, 
npeiJcmaeumeJt Ha ,AiJeaHc EK)lumu ,CEll libJirapuH" AJJ. 

XoJiiJUH2" A,l( 

lf.lleH Ha Coeema Ha iJupeKmopume ,EBpo «J»uuauc KoucyJIT" AJJ. 

lJ.TJeH Ha Coeema Ha iJupeKmopume ,JiaJypHT 94" A)], 

lJJieH Ha Coeema Ha iJupeKmopume, 

npeiJcmaeumeJI Ha ,AoeaHc EKJ!umu ,Euepll.JKH HuBecT" EAJJ. 
Xo.liOUH2" A,l( 

XpucTo MuxaiiJIOB BbJieB H3no.liHumeJieH l{upeKmop ,EuepiJ.JKH HuBecT" EAJJ. 

3a:vt.-npeiJceiJameJI Ha Cb6ema Ha 
,HunpCoJI" AJJ. 

iJupeKmopume u IlpeiJcma6JIR6GUJ 

3a OTqeTH.IUI nepHO,l( 6pyTHOTO B'b3Harpa)K,l(eHHe Ha ynpaBJUIBalllHTe ,npy)l(eCTBOTO 3a 
,neHHOCTTa HM B ,EHep,U)I(ll I1HBeCT" EA}J, B'b3JIH3a Ha 26.4 XHJI. JIB. 

IV. Ba~uu C'h6HTHH, uacTbDHJIH cJie.r. ro.z:.uwuoTo cqeToso.r.uo npuKJIIOqsaue 

(1). Ha 30.01.2014 r. H3Teqe cpoKa Ha yqpe,neHaTa B noma Ha ,EHepro-ITpo Mpe)I(H" A)J, 

(6HBIIIO ,E.OH Ennrapmi Mpe)lm" A)J,) 6aHKOBa rapaHIJ.H5! B pa3Mep Ha 100 xnn.nB. no 
ITpe,nBapnTeneH ,noroBop 3a npncne,nHH5!BaHe Ha o6eKTa Ha .JJ:py)l(eCTBOTO- B5IEIJ, ,.JJ:n6paBa 
- 4 MW". 06e3neqeHHeTo no 6aHKOBaTa rapaHIJ,H5l- ,neno3HT Ha ,EHep,n)I(H I1HBecT" EA)J, B 

pa3Mep Ha 103.5 xnn.nB. 6eiiie ocBo6o,neHo. Cpemy ,EHepro-ITpo Mpe)I(H" A)J, e 3aBe,neH 
C'b,ne6eH HCK 3a 3annaru:aHe Ha HMymeCTBeHH Bpe,nH, npnqHHeHH OT HerOBO BHHOBHO 
HeH3n'bnHeHne Ha 3aKOHOBHTe MY 3a,U'bJI)I(eHH5l no npncne,nHH5!BaHeTo Ha o6eKTa B5IEU, 

,.JJ:n6paBa". 

(2). C peiiieHHe Ha C.JJ: Ha ,EHep,n)I(H I1HBecT" EA}J, OT 28.05.2014 r. e ,na,neH MaH,naT Ha 
H3n'bJIHHTeJIHH5l ,UHpeKTOp ,na H3BbpiiiH npo,na)l(6a Ha ,UBa n03eMJieHH HMOTa Ha .JJ:py)l(eCTBOTO, 

HaXOMillH ce B 3eMnnmeTo Ha rpa,n KaBapHa. I1MOTHTe- 3eMe,nencKH c nnom oT 13.175 ,nKa 
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AOKll~ 3A AEHHOCTTA 
3a rOAHHaTa, npHt<JltOI.IBauta Ha 31 AeKeMBpH 2013 

II yp6aHII3I1paH ( C npe,UHa3HaqeHIIe 3a eJieKTpoeHepmHHO npOH3BO.[(CTBO) C nJIOIU OT 2. 703 
.UKa II npiiJie)l{aiUHTe K'hM Hero npaBa, ca oneHeHII 3a o6mo 135.9 XIIJI.JIB. c ,l.J.L{C. KynyBaq Ha 

HMOTHTe e ,lloHr EM" oo,n, c KOeTO ,EHep,U)l{If HHBecT" EA,[( liMa CKJIIoqeH .uoroBop OT 
2008 r. 3a H3rpa)l{,UaHe Ha B}{TbpHII tl>epMH, no KOHTO .[(OfOBOp ,npy)l{eCTBOTO .[(bJI)l{If Ha ,flOHf 

EM" oo,n cyMa OT 100.4 XHJI.JIB. c MC no H3,Ua,UeHa tPaKTypa OT 2009 r. 

BnB Bpn3Ka c TOBa npii 3annamaHeTo Ha npo.ua)l{HaTa neHa Ha HMOTIITe e npe.UBH.UeHo 

npHcna.uaHe Ha .U'hJI)KJIMaTa oT ,EHep.u)l{H HHBecT" EA,[( cyMa. 

C.uenKaTa 6e peanH3HpaHa Ha 06.06.2014 r., KaTo c noJIO)l{HTeJIHaTa pa3JIIIKa oT CYMaTa, 
,EHep,U)l{II HHBecT" EA,n noracH qacTHqHo .upyro CBOe 3a.UbJI)l{eHHe K'hM ,lloHr MaH 

XoJI.UHHr" A,n no .uoroBop 3a KOHCYJITHpaHe, TeXHJiqecKo npoeKTIIpaHe II IIHBeCTIIniioHHO 

nJiaHIIpaHe Ha BeTpOeHeprHeH napK ,rypKOBO". 

V. <I>HHaHCOBH HHCTpyMeHTH, H3DOJI3BaHH OT ,ll,py~eCTBOTO 

OcHOBHH}IT H3TO~HK Ha tPHHaHcHpaHe Ha .ueM:Hocrra Ha ,EHep.U)l{II HHBecT" EA,n npe3 
OTqeTHif}l nepHO.U e npe,UOCTaBeH 3aeM OT e,UHOJIIIqHJI}l C06CTBeHHK Ha KaniiTaJia ,A.[(BaHC 

EKyHTH XoJI.UHHr" A,n. 

3aeM'hT e npii cne.uHHTe napaMeTpH: 

(i) Kpe.UHTHa JIHHH5! 3a noKpHBaHe Ha HHBeCTHU.HOHHH pa3xo,nH: 

- MaKCHMaJieH pa3Mep Ha 3aeMa: .UO 7 200 000 JIB. 

- JIHXBeH npoU,eHT: 6 % Ha rO.[(HUlHa 6a3a, IIJiaTHMH Ha TpHMeceqHe; 

- cpoK Ha 3aeMa: .uo 06.02.2016 r .. 

VI. llpe~su~auo pa3BHTHe ua ,ll,py~eCTBOTO 

,EHep.u)l{H HHBecT" EA,[( Bee ome oqaKBa .uoroBop 3a npHcne.UIIH}{BaHe Ha B}IEIJ, ,rypKoBo" 

OT ,ECO" EA,[( (KaTo npaBonpHeMeH HacJie.UHIIK Ha ,HEK" EA,n cne.u pro.ueJI}{HeTo Ha 
aKTIIBHTe II nacHBHTe Ha .UBeTe .unp)l{aBHH .upy)l{eCTBa B HaqanoTo Ha 2014 r.). B paMKHTe Ha 
fO.[(HHaTa Ce oqaKBa ,Ua 6n,UaT OKOHqaTeJIHO II3}ICHeHII B3aHMHHTe aHfa)l{JIMeHTII no 

.[(OfOBOpHIITe OTHOilleHJI}l. 

,npy)l{eCTBOTo oqaKBa II pa3BHTI1e npe3 2014 r. Ha .uenoTo cpemy ,EHepro-ITpo Mpe)l{II" A,n 

BbB Bpb3Ka C OTnpaBeHaTa no C'h,Ue6eH n'hT npeTeHnii}l 3a o6e3IUeTeHHe 3a BHHOBHO 
HeH3nbJIHeHIIe Ha .[(OfOBOpHH If HOpMaTIIBHO-Onpe,UeJieHH 3a,UbJI)l{eHif}l. 

HJD'hJIHHTeJieH tJ.HpeK-.:op: 

,lJ,aTa:l0.06.2014 r. 
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1. H11e H3Bbpi11HXMe O,[(HT Ha npHJlO)KeHH51 tPHHaHcos OT4eT Ha EHEP):pl{H HHBECT EA):( 

("):(py)KeCTBOTO"), BKJ1104Bai.U OT'1eT 3a tPHHaHCOBOTO CbCT05!HHe KbM 31 ,[(eKeMBpH 2013, OT4eT 3a 

BCe06XBaTHl151 ,[(OXO,[(, OT4eT 3a npOMeHHTe B C06CTBeHH51 KanHTaJl l1 OT4eT 3a napH4HHTe nOTOU.H 3a 

IO,[(HHaTa, npHKJ1104Bai.Ua Ha Ta3H ,[(aTa, KaKTO l1 o6o6r.ueHOTO OOOBeCT5!BaHe Ha Cbi.UeCTBeHHTe 

C4eTOBO,[(Hl1 00Jll1Tl1Kl1 l1 .npyraTa 0051CHHTeJ1Ha 11HtPOpMaU.H51. 

OmzoGopHocm Ha pbKOGoocnwomo Ja qmHmiC06Ufl omiJem 

2. 0T!OBOpHOCTTa 3a l1310TB51HeTO l1 ,[(OCTOBepHOTO npe,[(CTaB51He Ha T03l1 tPHHaHCOB OT4eT B 

CbOTBeTCTBHe c Me)K,[(yHapo.nHHTe craH.napTH 3a <PI-maHcoso OT4HTaHe (MC<DO), npHeTH OT 

£sponeHCKl151 Cbl03, KaKTO l1 3a CHCTeMa 3a BbTpeilleH KOHTpOJl, K051TO pbKOBO,[(CTBOTO C4l1Ta 3a 

He06XO,[(HMa 3a l1310TB5!HeTO Ha tPHHaHCOB OT4eT, KOHTO ,[(a He Cb,[(bp)Ka Cbi.UeCTBeHH OTKJlOHeHH51, 

He3aBHCHMO ,[(aJll1 Te Ce ,[(bJl)KaT Ha l13MaMa l1Jll1 Ha rpeillKa, Ce HOCH OT pbKOBO,[(CTBOTO. 

Om2060pHOCl11 fiG ooumopa 

3. HaillaTa OTIOBOpHOCT ce CBe)K,[(a ,[(0 I13pa35!BaHe Ha O,[(HTOpCKO MHeHHe Bbpxy T03l1 tPHHaHCOB OT4eT, 

OCHOBaBai.UO Ce Ha l13BbpilleHH51 OT HaC O,[(HT. Hailli151T 0,[(11T 6e npOBe,[(eH B CbOTBeTCTBI1e C 

npo<Peci10HMH11Te H3HCKBaHH5! Ha Me)K,[(yHapo.nHHTe O,[(I1TopcKI1 CTaH.napT11. Te311 CTaH.napT11 HMaraT 

cna3BaHeTo Ha eTI14HI1Te 113HCKBaHH51, KaKTO 11 O,[(I1TbT .na 6b.ne nJlaHHpaH H npose.neH TaKa, 4e Hl1e .na 

ce y6e,[(I1M B pa3yMHa CTeneH Ha Cl1rypHOCT ,[(OKOJlKO tPHHaHCOBI151T OT4eT He Cb,[(bp)Ka Cblll,eCTBeHI1 

rpeillKH. 

4. 0.[(HTbT BKJ1104Ba l13fibJ1HeHI1eTO Ha npou.e.nyp11 C U.eJl OOJly4aBaHe Ha 0,[(11TOpCKl1 ,[(0Ka3aTeJlCTBa 

OTHOCHO CYMHTe l1 OOOBeCT5!BaHI15!Ta, npe,[(CTaBeHI1 BbB tPI1HaHCOBl15! OT4eT. l136paHI1Te npou.e.nypH 

3aBHC51T OT npeU.eHKaTa Ha O,[(HTOpa, BKJliOLJ.HTeJlHO OU.eHKaTa Ha p11CKOBeTe OT Cblll,eCTBeHI1 

OTKJlOHeHH5! BbB tPI1HaHCOBH51 OT4eT, He3aBI1CI1MO ,[(MH Te ce ,[(bJl)KaT Ha H3MaMa HJlH Ha rpeillKa. OpH 

l13Bbpi11BaHeTO Ha Te311 OU.eHKI1 Ha pHCKa 0,[(11TOpbT B3eMa 00,[( BHHMaHHe CHCTeMaTa 3a BbTpeilleH 

KOHTpOJl, CBbp3aHa C 11310TB51HeTO 11 ,[(OCTOBepHOTO npe,[(CTaB51He Ha tPHHaHCOBl151 OT4eT OT CTpaHa Ha 

):(py)KeCTBOTO, 3a ,[(a pa3pa60TH O,[(l1TOpCKI1 npou.e.nypH, KOHTO ca OO,[(X0,[(51lll,l1 npH Te311 06CT05!TeJlCTBa, 

HO He C U.eJl 113pa351BaHe Ha MHeHHe OTHOCHO e<PeKTI1BHOCTTa Ha CHCTeMaTa 3a BbTpeilleH KOHTpOJl Ha 

):(py)KeCTBOTO. 0.[(HTbT Cbl.UO TaKa BKJ1104Ba OU.eHKa Ha yMeCTHOCTTa Ha npHJlaraHI1Te C4eTOBO,[(Hl1 

00Jll1Tl1Kl1 l1 pa3yMHOCTTa Ha np116Jll13HTeJlHHTe C4eTOBO,[(HI1 OU.eHKH, HanpaBeHH OT pbKOBO,[(CTBOTO, 

KaKTO 11 OU.eHKa Ha 1J.5!J10CTHOTO npe,[(CTaB51He BbB tPHHaHCOBI151 OT4eT. 

JleAoOm ce omHacf! kbM egHo uAu no8e'-1e gpy:>kecmBa- 4A8H08e Ha DeAoOm Tyw ToMau,y 1\uMumug, 4acmHo gpy>kecm8o c ozpaHU4eHa omzo6opHocm (private company limited by 
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5. 0-nnaMe, Ye 113Bbpwemun OT Hac O.IJ.I1T npe.n.ocTaB51 .n.ocTaTbYHa 11 no.n.xo.IJ.51UJ,a 6a3a 3a 113pa3eHoTo OT 

HaC KBa.Il11Ql11U11paHO O)l.I1TOpCKO MHeHI1e. 

Ea3a sa KearzurfJutfupmw MHeHue 

6. KaKTO e onosecTeHo B 6en. 4 KbM np11JlO)!{eHI151 Ql11HaHcos OTYeT, KbM 31 .n.eKeMBp11 2013 ,[(py)!{eCTBOTO 

npe.IJ.CTaB51 B OFJeTa 3a Ql11HaHCOBOTO CbCT051HI1e 3eMI1, npe)l.Ha3HaYeHI1 3a 113rpa)!{)l.aHeTO Ha 

BeTpOeHepr11HHI1 eJleKTpOUeHTpa.II11, KaKTO 11 Kalli1Ta.II11311paHI1 pa3XO)l.l1 3a aKTI1BI1 B npouec Ha 

113rpa)!{)l.aHe, CBbp3aHI1 C npeoTpe)!{)l.aHe 11 np11Cbe)l.HH51BaHe KbM eJleKTpHYeCKaTa Mpe)!{a. KOHTO Ca 

oueHeHH no 11CTOp11YecKa CTOHHOCT. CbUJ,eCTByBaT HH.D.I1KaU11H 3a o6e3UeHKa Ha YacT OT Te3H 

KallHTa.Ili13HpaHI1 pa3XO)l.H B pa3Mep Ha 280 XI1Jl. JlB., nopa.IJ.I1 KOeTO HHe He 651XMe B CbCT051HI1e )l.a 

IlOTBbp.IJ.HM, )l.OKOJlKO Te Ca OUeHeHH B CbOTBeTCTBI1e C np11Jl0)!{11MHTe CYeTOBO)l.HH CTaH)l.apT11, B 

ycnOBI151Ta Ha HecHrypHa 6H3Hec cpe.n.a. 

7. KaKTO e onosecTeHo B 6en. 17 KbM npHJlO)!{eHH51 Ql11HaHcos OTYeT, KbM 31 .n.eKeMBp11 2013 

,[(py)!{eCTBOTO npe.D.CTaB51 B OTYeTa 3a Ql111-!aHCOBOTO CbCT051HHe aKTHBH IlO OTCpOYeHH )l.aHbU11 B pa3Mep 

Ha 113 XHJl. ns., KOHTO ca oueHeHH no HCTOpHYecKa ueHa. MCC 12 11311CKBa np113HaBaHeTo Ha aKTHBH 

no OTCpOYeHH )l.aHbUH CaMO )l.O CTeneHTa, )l.O K051TO e Bep051THO ,[(py)l<eCTBOTO )l.a pea.IIH3Hpa 

)l.OCTaTbYHO 06JlaraeMH neya.rr6H B 6b.IJ.ewe, OT KOHTO )l.a 6b)l.aT np11Clla)l.HaTH BpeMeHHHTe pa3JlHKH. 

ITpe.n.ocTaBeHHTe HH nporH03H 3a oYaKBaHOTO pa3BHTI1e Ha .n.ei1Hocrra Ha ,[(py)!{eCTBOTO He 

npe.D.OCTaB51T )l.OCTaTbYHO Ha)l.e)!{)l.HI1 )l.OKa3aTeJlCTBa B IlO)l.Kpena Ha Bb3CTaHOBI1MOCTTa Ha Te311 aKTI1B11. 

ITopa.n.H TOBa Hl1e He 651xMe B CbCT051HI1e .n.a ce y6e.n.11M, Ype3 np11naraHeTo Ha .n.pyr11 O.IJ.HTOpCKH 

npoue.n.yp11, )l.a.Ill1 11CTOp114eCKaTa CTOHHOCT Ha aKTI1BI1Te e HanbJlHO Bb3CTaHOBHMa. 

KearzurfJutfupaHo JHHeuue 

8. ITo Hawe MHeHHe, c H3KJliOYeHHe Ha Bb3MmKHI151 e<}leKT oT onosecTeHoTo s naparpa<}l11 6 11 7 no-rope, 

Ql11HaHCOBH51T OTYeT npe.D.CTaB51 )l.OCTOBepHO, BbB BCI1YKI1 Cbi_UeCTBeHI1 acneKTI1, Ql~!HaHCOBOTO 
CbCT051HI1e Ha ,[(py)!{eCTBOTO KbM 31 )l.eKeMBp11 2013, KaKTO 11 HerOBI1Te Ql11HaHCOBI1 pe3yJ1TaTI1 OT 

.n.ei1Hocrra 11 nap114HI1Te noTOUI1 3a ro.D.I1HaTa, np11KiliOYBawa Ha Ta311 .n.aTa, B CbOTBeTCTBI1e c MC<DO, 

np11eTI1 OT Esponei1cKI151 Cbl03. 

06pbUfGHe llG 6HUJ't1G1/Ue 

9. KbM 31 .n.eKeMBp11 2013 ,[(py)!{eCTBOTO npeACTaB51 B OTYeTa 3a Ql11HaHCOBOTO CbCT051HI1e 3eMI1, 

npe.D.Ha3HaYeHI1 3a 113rpa)!{)l.aHeTO Ha BeTpOeHep111HHI1 eJleKTpOUeHTpa.II11, KaKTO 11 Kalli1Ta.Il11311paHI1 

pa3XO)l.l1 3a aKTHBI1 B npouec Ha I13rpa)K.IJ.aHe, CBbp3aHI1 C npeoTpe)!{)l.aHe 11 np11Cbe)l.I1H51BaHe KbM 

eneKTp11YecKaTa Mpe)!{a Ha CTOHHOCT 3,191 X11Jl. JlB. OueHKaTa Ha 3eMI1Te 11 aKTI1BI1Te B npouec Ha 

113rpa)!{)l.aHe e np51KO noBJ11151Ha OT npe.n.nono)!{eHI1eTo 3a ycnewHoTo pea.III1311paHe Ha npoeKTI1Te, 

KOI1TO 3aBI1C51T OT 06CT051TeJlCTBa 11 Cb611TH51 113BbH KOHTpOJla Ha ,[(py)!{eCTBOTO, OllOBeCTeHI1 B 

6eJle)KKa 1 KbM np11JlO)I(eHI151 Ql11HaHCOB OTYeT. HaweTO MHeH11e He e MO.IJ.11Ql11U11paHO BbB Bpb3Ka C 

T0311 Bbnpoc. 

10.06pblll,aMe BHI1MaHI1e Ha 6en. 2 KbM np11JlO)!{eHI151 Ql11HaHCOB OTYeT, Kb)l.eTO e OllOBeCTeHO, Ye KbM 

31 )l.eKeMBp11 2013 Ql11HaHCOBI151T OTYeT e 113rOTBeH np11 cna3BaHe Ha np11HU11na Ha )l.eHCTBaUJ,OTO 

npe.n.np1151TI1e. B .n.onbnHeHI1e YI1CTaTa CTOHHOCT Ha 11MywecTBOTO Ha ,[(py)!{eCTBOTO e noA pa3Mepa Ha 

Blli1CaHI151 Kall11Ta.Il KbM 31 )l.eKeMBp11 2013 11 2012, CbOTBeTHO B pa3Mep Ha 321 XI1Jl. JlB. 11 760 XI1Jl. JlB. 

CbrnacHo 11311CKBaHI151Ta Ha TbproBCKI151 3aKOH, YJl. 252, a.rr 1, T. 5, KoraTo 411CTaTa CTOHHOCT Ha 

11MyUJ,eCTBOTO Ha ,[(py)!{eCTBOTO Clla)l.He nO)l. pa3Mepa Ha Bni1CaHI151 Kani1Ta.Il 11 aKO B CpOK )l.O e)l.Ha 

rO)l.I1Ha o6UJ,OTO Cb6paHI1e He B3eMe He06XO)l.11MI1Te MepK11 3a a.n.pec11paHe Ha T0311 BbllpOC, 

,[(py)!{eCTBOTO MO)I(e .n.a 6b.n.e npeKpaTeHo c peweHI1e Ha Cb.IJ.a. Te311 o6cT051TencTBa nopa)!{)l.aT 

HeCI1rypHOCT, K051TO MO)!{e )l.a nopO.D.I1 CbLUeCTBeHO CbMHeHI1e OTHOCHO Bb3MO)I(HOCTTa Ha ,[(py)l<eCTBOTO 

)l.a npOAbJ1)1(11 )l.eHHOCTTa Cl1 KaTO )l.eHCTBaLUO npe.n.np1151TI1e. HaweTO MHeHI1e He e MO.IJ.HQl11U11paHO no 

T0311 Bbnpoc. 
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JI:OKJiaL): Bbpxy LJ:pyru npaBHH H peryJiaTOpHH H3HCKBaHHH - roL):HllieH LJ:OKJiaL): 3a ,Ll:eHHOCTTa Ha 

Jl:pymeCTBOTO CbfJiaCHO 'IJI. 33 OT 3aKOHa 3a C'leTOBOLJ:CTBOTO 

11.CbmaCHO l13HCKBaHlUITa Ha 3aKOHa 3a Cl.JeTOBOL):CTBOTO, 4Jl. 38, aJIHHe}l 4, HHe nperJie,ZJ,aXMe 

npHJIO)l{eHH}I fO,ZJ,HWeH ,ZJ,OKJla,ZJ, 3a ,ZJ,eHHOCTTa Ha }J,py)l{eCTBOTO. fO,ZJ,HWHHHT ,ZJ,OKJla,Ll: 3a ,ZJ,eHHOCTTa, 

H3rOTBeH oT pbKOBO,ZJ,CTBOTO, He e YacT oT <jlHHaHCOBH}I OTYeT. HcTopHYecKaTa <jlHHaHcosa 

HH<jlOpMa~H}I, npe,ll,CTaBeHa B fO,ZJ,HWHH}I ,ZJ,OKJla,ZJ, 3a ,ZJ,eHHOCTTa Ha }J,py)l{eCTBOTO, CbCTaBeH OT 

pbKOBO,ZJ,CTBOTO, CbOTBeTCTBa B Cblll,eCTBeHHTe CH acneKTH Ha <jlHHaHCOBaTa HH<jlOpMa~H}I, KO}ITO Ce 

Cb,ll,bp)l{a BbB <jlHHaHCOBH5I OTl.JeT Ha }J,py)l{eCTBOTO KbM 31 ,ZJ,eKeMBpH 2012, H3fOTBeH B CbOTBeTCTBHe C 

MC<!>O, npHeTH OT Esponei1cKH5I Cbl03. 0TrosopHocTTa 3a H3rOTB}!HeTo Ha fo,ZJ,HWHH5I ,ZJ,OKJia,ZJ, 3a 

,ZJ,eHHOCTTa Ha }J,py)l{eCTBOTO OT 10 IOHH 2014, ce HOCH OT PbKOBO,ZJ,CTBOTO Ha }J,py)l{eCTBOTO. 

»~~ ~d/ cf?Oj) 
)J,enoi1T O,ZJ,m OO)J, 

10 IOHH 2014 

Co<jlH}I 

3 
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OTlJET 3A CIWIHAHCOBOTO CbCTOJIHME 
KbM 31 AeKeMBpM 2013 r. 
BCM"'KM CyMM Ca B XMnHAM 6'bJlrapCKM neaa, OCBeH aKO He e nOCO"'eHO Apyro 

HETEKYII.(H AKTHBH 
I1MOTI1, MalllllHll I1 CbOpb)J(eHI151 
~bJirOTPaHHH aKTHBH B npou:ec Ha H3rpa)J(,UaHe 
HHBecmu;HH s .UbmepHH .upy)J(eCTBa 
AKTHBH no oTcpoqeHH .uaHbU:H 
OEII.(O HETEKYII.(H AKTHBH 

TEKYII.(H AKTHBH 
MaTepHaJIHH 3anac11 
TbproBCKH 11 .upym B3eMaHI151 
Ilap~Hll cpe,UCTBa I1 nap~Hll eKBllBaJieHTll 
6JIOKHpaHH nap11qH11 cpe.ucTBa 3a 6aHKOBa rapaHU:I151 
OEII.(O TEKYII.(H AKTHBH 

OEII.(O AKTHBH 

KAIII1TAJ1 
OcHoBeH KanHTaJI 
Hepa3npe.ueneHa neqan6a 
HenoKpHTa Jary6a OT MHHaJIH ro,UHHH 
TeKYma Jary6a 
OEII.(O KAIIHT AJ1 

~bJ1rOCP04HI13A~bJ1~EHI1~ 

3a.UbJI)J(eHI151 no JaeMH KbM CBbp3aHH npe.unpmiTH51 
0TJIO)J(eH npllXO,!I, 
OEII.(O ~bJ1rOCP04HI1 3A~bJ1~EHI1~ 

6eJie)J(KH 

4 
4 
5 
17 

6 
7 
7 

8 

9 

KbM 
31.12.2013 

399 
3,471 
1,587 

113 
5,570 

10 
2 

681 
693 

6,263 

2,400 
237 

(1,877) 
(439) 

321 

5,134 

5,134 

KbM 
31.12.2012 

458 
3,412 
1,587 

113 
5,570 

93 
43 

3 
651 
790 

6,360 

2,400 
237 

(845) 
( 1 ,032) 

760 

5,017 
11 

5,028 

KPATKOCP04HI13A~bJ1~EHI1~ 

3a.UbJI)J(eHHH KbM CBbp3aHH npe.unpmnm1 
~ym KpaTKocpoqHH 3a,UbJI)J(eHH51 

9 
10 

475 257 

OEII.(O KPATKOCP04Hl13A~bJ1~EH~ 

OEll(O KAIIHT AJ1 I1 3A~bJ1~EH~ 

os oTqeT e o~o6p .• eH Ha 10.06.2014 r. · 
f ' 

A,ueJJHHR ~O~CKa 
fJiaBeH cqeTOBO~HTeJI 

333 315 __ -'-'._.:__ 

808 572 ___ c_. 

6,263 6,360 

IlpHJimKeHHTe 6ene)I(KH ca HepaJ~enH.a qacT or HacTOHIIJ,HH <}>HHaHcos oTqeT. 



j ,EHepJPKH HHBeCT" EA/l 
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OT"'ET 3A BCE06XBATHt1SI AOXOA 
3a roAMHaTa, npMKI110'1Ba~a Ha 31 AeKeMBpM 2013 
BCM'IKM CYMM Ca B XMnJIAM 6bnrapCKM neaa, OCBeH aKO He e nOCO'IeHO Apyro 

IlpiDW,li,H OT OCHOBHa ,ll,eHHOCT 
Ce6ecTOHHOCT Ha npo,ll,a)J(6HTe 
EpyTHa neqa.rr6a 

IJpHXO,li,H OT ycnyrH 
IJpHXO,li,H OT npo,ll,a)J(6a Ha ,ll,bJirDTPaHHH aKTHBH 
Ce6ecTOHHOCT Ha npo,ll,a)J(6HTe 
.[(pym npHXO,li,H 
Pa3XO,li,H 3a OCHOBHa ,ll,eHHOCT 

AAMHHHCTPaTHBHH pa3XOAH 
Pa3XO)J.H OT o6e3I.J,eHKa 

<l>HHaHCOBH pa3XO,li,H, HeTHO 

3ary6a npe,li,H ,ll,aHbqHo o6naraHe 

IIpHXO.li.H OT ,ll,aHbUH 

3ary6a 3a nepno)J.a 

11 
11 
12 
11 
13 
14 
15 
16 

17 

fO,li,HHaTa, 
npHKmoqsama Ha 

31.12.2013 

3 
93 

(93) 

(5) 
(78) 

(359) 

(439) 

(439) 

HT <j>HHaHCOB orqeT e O)J.06peH Ha 10.06.2014 r. 

A,ll,eJJnHa CaMosoJJcKa 

fJJaBeH cqeTOBO)J,HTeJl 

J1pHJJO)I(eHHTe 6eJJe)I(KH Ca Hepa3,ll,eJ1Ha qacT OT HaCTOHlli,HH <j>HHaHCOB OTqeT. 

fo,ll,nHaTa, 
npnKmoqsama Ha 

31.12.2012 

19 

25 
(22) 
(59) 

(138) 
(871) 

(1,046) 

14 

(1,032) 

2 
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OTLIET 3A nPOMEHMTE B C06CTBEHM.JI KAnMTA/1 
3a rOAMHaTa, npMtCJIIOLIBaLQa Ha 31 AeKeMapM 2013 
BCHLIKH CYMH ca B XHnRAH 6bJ1rapCKH neaa, OCBeH aKO He e nOCOlleHO Apyro 

0CHOBeH Ha-rpynaHa 
KamnaJJ Jary6a 

CAJI,ZJ;O KbM 1 JIHY API1 2012 2,400 (608) 
3ary6a Ja ro;:umara (1 ,032) 

CAJI,ZJ;O KbM 31 A£KEMBPI12012 2,400 (1,640) 
3ary6a 3a ro;:umaTa (439) 

CAJI,ZJ;O KbM 31 A£KEMBPI1 2013 2,400 (2,079) 

HacToH~HHT <iJHHaHcos OT'IeT e o.z:~o6peH Ha 10.06.2014 r. 
~ 

A.r~eJIHHa CaMosoJicKa 

rJiaBeH C4eTOBO.[\HTeJI 

flpHJIO)I(eHHTe 6eJie)I(KH Ca Hepa3.[(eJIHa qacT OT HaCTOH~HH <lJHHaHCOB OT4eT. 

PemcTpHpaH O.r\HTop 

AceH ,[(HMOB 

,[(aTa:/~ &G. 2C?/f' 

06mo 

1,792 
(1,032) 

760 
(439) 

321 

3 
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OT"'ET 3A nAPt1"1Ht1TE nOTOL!,t1 
3a rOAMHaTa, npMKniO'IBai.LI.a Ha 31 AeKeMBpM 2013 
BCM'IKM CyMM Ca B XMnSIAM 6"bblrapCKM neaa, OCBeH aKO He e nOCO'IeHO Apyro 

IIAPIJqHIJ llOTOLI,H OT OllEPATHBHA ,LI.EMHOCT 
IIapWIHH ITOCThiiJJeHIDI OT KJlHeHTH 

IIapWIHH IIJlamaHIDI KhM ITepcoHarr 

IIapWIHH IIJlamaHIDI KbM .uocTasqHIJ.H 

(IJJJaTeHH) )J,aHbQH 

IIo.rryqeHH JJHXBH 

IJapHqHH ITOTOUH OT 6JJOKHpaHH ITapHqHH cpe)J,CTBa 

,LI.pyrH ITapWIHH ITOTOUH 

HETEH llAPIJqEH IIOTOK 3A OllEPATHBHA,LI.EMHOCT 

IIAPHqHIJ llOTOLI,H OT HHBECTHLI,HOHHA ,LI.EMHOCT 
IIoKyiTKa Ha .UbJJroTPaHHH aKTHBH 

IIpe.uocTaseHH JaeMH 

Bb3CTaHoseHH ITpe.uocTaBeHH JaeMH 

IIonyqeHH JJHXBH ITO ITpe.uocTaBeHH JaeMH 

IJpo)la)!{6a Ha HHBeCTHUHH 

)J;pym ITapWIHH ITOTOUH 

HETEH llAPHqEH llOTOK OT/(3A) HHBECTHLI,HOHHA 
,LI.EMHOCT 

IIAPIJqHIJ llOTOLI,H OT <l>HHAHCOBA ,LI.EMHOCT 
IIocThiTJJeHIDI oT ITonyqeHH JaeMH 

IInaTeHH JJHXBH 

IInamaHIDI ITO ljmHaHcos JJH3HHr 

HETEH llAPHqEH llOTOK OT <l>HHAHCOBA ,LI.EMHOCT 

HETHO HAMAJIEHHE HA llAPJiqHIJTE CPE,LI.CTBA IIPE3 
IIEPHO,LI.A 

IIAPIJqHIJ CPE,LI.CTBA B HA qAJIOTO HA llEPHO,LI.A 
llAPHqHIJ CPE,LI.CTBA B KPMI HA llEPHO,LI.A 

HacTOjJllJ,HjJT MHaHcos o~tieT e o.no6peH Ha 10.06.2014 r. 

fO)J,IJ:HaTa, 

ITPHKJlJOqsama 

Ha31.12.2013 

103 
(22) 
(30) 

34 
(31) 
(90) 

(36) 

4 

4 

117 
(87) 

30 

(2) 

3 

A.nemma CaMoBoncKa 
· TnaseH ctieToso.nwTeJI 

IlpHJIO)l(eHMTe 6eJie)l(KH Ca Hepa3)J.eJIHa '!aCT OT HaCTOj{llJ,Hj{ <l>»HaHCOB OT'leT. 

PemcrpwpaH O)J.MTop 
AceH ,lJ;wMoB 
,[l;aTa: /t?. tP~ ,.ZC?/ f 

fO.UHHaTa, 

ITPHKllJOqsama 

Ha 31.12.2012 

18 
(15) 
(73) 

4 
37 

(32) 
(206) 

(267) 

(1,143) 

(1,143) 

1,361 
(38) 

(9) 

1,314 

(96) 

99 
3 
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&EnE>KKH KbM CI»HHAHCOBH.R OT4ET 
3a rOAMHaTa, npMIU110'1Ba11.1a Ha 31 AeKeMBpM 2013 
BCM'IKM cyMM ca B XMnHAM 6bJirapCKM neaa, OCBeH aKO He e nOCO'IeHO APYI"O 

1. OPr AHH3AWUJ H OCHOBHA ,li;EHHOCT 

,EHep,LVKM 11HBecT" EA)l; ()l;py:>KeCTBOTO) e .D.py)l(eCTBO OT aK~MOHepeH TMn c e,D,HOCTeneHHa 
cMcTeMa Ha ynpaBJieHMe M ebBeT Ha .D.MpeKTOPMTe, B CbCTaB OT TPMMa .D.YIIIM. ,ll;py)!(eCTBOTO e 
pemcTpMpaHO B TbproBCKM.SI pemcTbp Ha ere npe3 2006 r., CbC ce,D,aJIMlll,e M a,D,pec Ha 
ynpaBJieHMe: rp.eo<PMH, pai1oH ,Bb3pa)!(,l],aHe", 6yn. ,XpMCTO ooTeB" N2 57. )l;py)!(eCTBOTO e 
npepemcTPMpaHo B TbproBCKM51 pemcTbp npM AreH~M51Ta no BnMcBaHMSITa c EI1K: 175059241. 
E.D.HOJIIflieH co6cTBeHMK Ha KanMTana Ha )l;py)l(eCTBOTO e ,A,D,BaHc EKyMTM Xon,D,MHr" A));. 

IJpe,D,MeT Ha ,D,eHHOCT Ha )l;py)!(eCTBOTO e peaJIH3MpaHe M ynpaBJieHHe Ha MHBeCTM~MOHHH npoeKTH B 
o6nacrra Ha eHepreTMKaTa, M3rpa)!(,l],aHe, nOMbp)!(aHe M eKcnnoaTa~H51 Ha CbOpb)l(eHM51 3a 
npOM3BO,l],CTBO Ha eJieKTpMqecKa eHeprM51 OT Bb306HOBSieMM eHeproM3TOqHH~M, KaKTO M M3BbplliBaHe 
Ha BC51KaKBM ,D,pyrM TbpfOBCKM C,D,eJIKM, He3a6paHeHM OT 3aKOHa. 

Ilpe3 2013 r. ,EHep.LPKM 11HBecT" EA)l; He peanH3Mpa npMXO.D.M OT ocHOBHaTa CM ,D,eHHOCT, TbH KaTO 
B paMKMTe Ha nepMO,D,a He npMTe)l(aBa npMXO,lJ,OfeHepMpalli,M aKTMBM, a M3BbpiiiBa e,D,HHCTBeHO 
HHBeCTH~HH B pa3BHTHeTO Ha npoeKTa 3a B51TbpHa eJieKTPO~eHTPaJia (BHEIJ.), HaXO,l1,51lll,a ce B 
3eMJIMlll,eTO Ha C. fypKOBO, 06lll,. oaJiqlfK, 06JI. )l;o6pWi. 

Ilpe3 OTqeTHH51 nepMO,l], )l;py)!(eCTBOTO peaJIH3Hpa npHXO,lJ,H OT npO,D,a)!(6a Ha aKTHBM. 

,EHep,LVKM 11HBecT" EA)l; pa3BHBa npoeKT 3a BeTpoeHepmeH napK c MOlli,HOCT ,D,O 43 MW B 
3eMJIHlll,eTO Ha C.fypKOBO, 06lll,. oaJiqHK, 06JI. ,ll;o6pHq. 

,EHep,LVKM 11HBecT" EA)l; HMa HHBecTM~H51 B pa3Mep Ha 90% OT KanHTaJia Ha ,11HTepeon" A)); c 
EI1K: 175440057. ,11HTepeon" A)); npHTe)l(aBa tPYHK~MOHHpam <PoToBoJITaM4eH napK c 
HHCTaJIMpaHa MOlli,HOCT OT I MWp B 3eMJIMlll,eTo Hac. IlayHoBo, o6m. 11xTMMaH, o6n. eoqmi1cKa. 
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&EnE>KKH KbM CI»HHAHCOBH.H OT"'ET (nPOAbll>KEHHE) 
3a rOAMHciTa, npMKIIIOLIBa~ Ha 31 AeKeMBpM 2013 
BCMLIKM cyMM Ca B XMnRAM 6'bJ1rapCKM neaa, OCBeH aKO He e nOCOLieHO Apyro 

2. 0:601iiiJ,EHHE HA cqETOBO)J,HHTE llOJIHTIIKH 

JiaJa 3a HlrOTBHHe Ha rj»HHaHCOBHH OT'IeT 

,[(py)l(eCTBOTo H3fOTB51 H npe.IJ.CTaB51 <PHHaHcoBHTe CH OT4eTH Ha 6a3a Ha Me)I()J.yHapO.IJ.HHTe 

cTaH.IJ.apTH 3a <P»HaHCOBO OT4HTaHe (MC<I>O), H3.IJ.a.IJ.eHH OT CoBeTa no Me)I()J.yHapo.IJ.HH cqeTOBO.IJ.HH 

cTaH.IJ.apTH (CMCC) H pa35ICHeHH51Ta 3a T51XHOTO npHJmraHe, H3.IJ.a.IJ.eHH OT KoMHTeTa 3a pa35ICHeHHe 

Ha MC<I>O (KPMC<I>O), npHeTH oT EBponei1cKH51 C'bi03 ("EC") H npHJIO)I(HMH B Peny6JIHKa 

EoJirapH51. MC<I>O, npHeTH oT EC, He ce pa3JIH4aBaT oT MC<I>O, H3.IJ.a.IJ.eHH OT CMCC, H caB cHJia 

3a OT4eTHH nepHO.IJ.H, npHKJII04BaJ..UH Ha 3 I )J.eKeMBpH 20 I3. 

CTau)J.apTu u pa3HcueuuH BJie3JIH B cuJia B TeKym;uH OT'IeTeu nepuo.IJ. 

CJie.IJ.HHTe H3MeHeHH51 K'bM comecTByBaLUH cTaH.IJ.apTH, H3.IJ.a.IJ.eHH OT CMCC H npHeTH OT EC ca 

BJie3JIH B CHJia 3a TeKyJ..UH51 OT4eTeH nepHO)J.: 

• MC<I>O I3 OueH51BaHe no cnpaBeMHBa CTOHHOCT, np»eT oT EC Ha II )J.eKeMBpH 20I2 
(B cHJia 3a ro.D.HillHH nepHO.IJ.H, 3ano4BaJ..UH Ha HJIH cJie.IJ. I 51H)'apH 20I3); 

• l1.3MeHeHH51 Ha MC<I>O I llpHJiaraHe 3a nbpBH nbT Ha MC<I>O - XHnep»H<PJiaUH51 H 

npeMaxBaHeTo Ha <lJHKCHpaHH .IJ.aTH 3a .IJ.py)f(eCTBa, npHJiaraLUH 3a nopBH nbT MC<I>O, npHeTH oT 

EC Ha II .IJ.eKeMBpH 20I2 (B CHJia 3a rO.IJ.HillHH nepHO.IJ.H, 3anoqBaLUH Ha HJIH cJie.IJ. I 51H)'apH 

2013); 
• l1.3MeHeHH51 Ha MC<I>O I llpHJiaraHe 3a nopBH noT Ha MC<I>O - llpaBHTeJICTBeHH 3aeMH, 

npHeTH oT EC Ha 4 MapT 20 I3 (B CHJia 3a ro.IJ.HillHH nepHO.IJ.H, 3anoqBaJ..UH Ha HJIH cJie.IJ. I 51HyapH 

2013); 
• I13MeHeHH51 Ha MC<I>O 7 <l>HHaHCOBH HHCTpyMeHTH: OnoBecnmaHe- HeTHpaHe Ha <lJHHaHCOBH 

aKTHBH H <P»HaHCOBH nacHBH, npHeTH OT EC Ha I3 )J.eKeMBpH 20I2 (B cHJia 3a ro.IJ.HillHH 

nepHO.IJ.H, 3anoqBaLUH Ha HJIH cJie.IJ. I 51HyapH 20 I3 ); 
• I13MeHeHH51 Ha MCC I Tipe.IJ.cTaB51He Ha <lJHHaHCOBH OT4eTH - npe.IJ.CTaB51He Ha nepa OT .IJ.pyr 

Bceo6xBaTeH .IJ.OXO.IJ., npHeTH oT EC Ha 5 IOHH 20I2 (B cHJia 3a rO.IJ.HillHH nepHO.IJ.H, 3ano4BaLUH 

Ha HJIH cJie.IJ. I IOJIH 20I2); 
• l1.3MeHeHH51 Ha MCC I2 ,[(aHbUH Bbpxy .IJ.OXO.IJ.a - oTcpoqeHH .IJ.aH'bUH: Bb3CTaHOBHMOCT Ha 

aKTHBH, npHeTH OT EC Ha II )J.eKeMBpH 20I2 (B CHJia 3a ro)J.HillHH nepHO.IJ.H, 3an04BaJ..UH Ha HJIH 

CJie.IJ. I 51HyapH 2013); 
• l13MeHeHH51 Ha MCC I9 ,ll;oxo.IJ.H Ha HaeTH JIHUa- no.IJ.o6peHH51 npH OT4HTaHeTo Ha .IJ.OXO.IJ.HTe 

Ha nepcoHaJia npH HanycKaHe, npHeTH OT EC Ha 5 IOHH 20I2 (B CHJia 3a ro)J.HillHH nepHO.IJ.H, 

3an04BaLUH Ha HJIH CJie)J. 1 51HyapH 2013 ); 
• l13MeHeHH51 Ha pa3JIH4HH cTaH.IJ.apTH llo.IJ.o6peHH51 Ha MC<I>O (2012), npoH3TH4aJ..UH oT 

ro)J.HillHH51 npoeKT 3a no.IJ.o6peHH51 Ha MC<I>O, ny6JIHKyBaH Ha I7 Maw 2012 (MC<I>O I, MCC 1, 
MCC 16, MCC 32, MCC 34) ocHOBHO c ueJI oTcrpamBaHe Ha npoTHBope4H51 H H35ICH51BaHe Ha 

<lJopMyJIHpOBKH (H3MeHeHH51Ta ca npHJIO)I(HMH 3a ro)J.HillHH nepHO.IJ.H, 3an04BaLUH Ha HJIH cJie.IJ. I 
51HyapH 20I3); 

• KPMC<I>O 20 Pa3XO.IJ.H 3a npeMaxBaHe Ha OTna.IJ.bUH no BpeMe Ha npOH3BO.IJ.CTBO B OTKpHTa 

MHHa, npHeT oT EC Ha II )J.eKeMBpH 20I2 (B CHJia 3a ro.IJ.HillHH nepHO.IJ.H, 3anoqBaru» Ha HJIH 

cJie.IJ. I 51H)'apH 20 13). 

llpHeMaHeTO Ha Te3H H3MeHeHH51 K'bM CbJ..UeCTByBaLUH CTaH)J.apTH He e )J.OBeJIO )J.O npoMeHH B 

C4eTOBO)J.HaTa nOJIHTHKa Ha ,[(py)l(eCTBOTO. 
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&EilE>KKM KbM CI»MHAHCOBMSI OTLIET (nPO~"bll>KEHME) 
3a rOAMHaTa, npMKIIIO'IBalqa Ha 31 AeKeMBpM 2013 
8CM'IKM CYMM Ca B XMnJIAM 6bJirapCKM neaa, OCBeH aKO He e nOCO'IeHO Apyro 

2. OliOii~EHHE HA cqETOBO,lUIHTE TIOJIHTIIKH (TIPO,li;'LJDKEHHE) 

CTaHAapTu u paJHcueuuH, HJAaAenu oT CMCC u npueTu OT EC, KOHTO nee om;e ue ca BJieJJIH 
B CHJia 

CJie.D.HHTe MC<l>O, H3MeHeHH51 Ha MC<l>O H pa351eHeHH51 ca npHeTH oT EC K'bM ,ZJ,aTaTa Ha 

O,ZJ,06p51BaHe Ha HaeT051lli,H51 QlHHaHCOB OT'IeT, HO BCe Olll,e He Ca BJie3JIH B CHJia: 

• MC<l>O 10 KoHeOJIH.D.HpaHH cpHHaHeoBH OT<JeTH, npHeT OT EC Ha 11 ,ZJ,eKeMBpH 2012 
(B CHJia 3a fO,ZJ,HIIIHH nepHO,ZJ,H, 3allO<JBalli,H Ha HJIH eJie,ZJ, 1 51H)'apH 2014); 

• MC<l>O 11 CnBMeCTHH cnopa3yMeHH51, npHeT OT EC Ha 11 ,ZJ,eKeMBpH 2012 (B CHJia 3a ro,ZJ,HillHH 

nepHO,ZJ,H, 3allO<JBalli,H Ha HJIH eJie,ZJ, 1 5IH)'apH 2014); 
• MC<l>O 12 OnosecnsaHe Ha ,ZJ,51JIOBe B .D.pyrH npe.D.npH51TH51, npHeT OT EC Ha 11 ,ZJ,eKeMBpH 2012 

(B eHJia 3a fO,ZJ,HilJHH nepHO,ZJ,H, 3allO<JBalli,H Ha HJIH eJie,ZJ, 1 51H)'apH 2014); 
• MCC 27 (peBH3HpaH npe3 2011) 11H.D.HBH.D.YaJIHH cpHHaHeOBH OT<JeTH, npHeT oT EC Ha 11 

,ZJ,eKeMBpH 20 12 ( B eHJia 3a fO,ZJ,HIIIHH nepHO,ZJ,H, 3all04Balli,H Ha HJIH CJie,ZJ, 1 51HyapH 20 14 ); 
• MCC 28 (peBH3HpaH npe3 2011) 11HBeCTHUHH B aeoUHHpaHH H C'bBMeeTHH npe,ZJ,npH51TH51, npHeT 

OT EC Ha 11 ,ZJ,eKeMBpH 2012 (s cHJia 3a ro,ZJ,HIIIHH nepHO,ZJ,H, 3anol!Balli,H Ha HJIH cJie.D. 1 5IH)'apH 

2014); 
• I13MeHeHH51 Ha MC<l>O 10 KoHeOJIH.D.HpaHH cpHHaHCOBH OTl!eTH, MC<l>O 11 CnBMeCTHH 

enopa3yMeHH51 H MC<l>O 12 OnosecT51BaHe Ha ,ZJ,51JIOBe B .D.pyrH npe.D.npH51TH51 - npexo,ZJ,HH 

pa3nope,ZJ,6H, npHeTH OT EC 4 anpHJI 2013 (B eHJia 3a ro,ZJ,HillHH nepHO.D.H, 3anol!Balli,H Ha HJIH 

eJie.D. 1 51eyapH 2014), 
• 113MeHeHH51 Ha MC<l>O 10 KoHCOJIH.D.HpaHH QlHHaHcoBH oTl!eTH, MC<l>O 12 OnosecT51BaHe Ha 

,l1,51JIOBe B .D.PYrH npe,ZJ,npH51TH51 H MCC 27 (peBH3HpaH npe3 2011) 11H.D.HBH.D.YaJIHH cpHHaHCOBH 

OT<JeTH- 11HsecTHUHOHHH .D.py)KeCTBa, npHeT OT EC Ha 20 HOeMBpH 2013 (s eHJia 3a ro,ZJ,HillHH 

nepHO,ZJ,H, 3anoqsalli,H Ha HJIH cJie,ZJ, 1 5IH)'apH 2014 ); 
• 113MeHeHH51 Ha MCC 32 <l>HHaHCOBH HHerpyMeHTH: npe,ZJ,CTaB51He - HeTHpaHe Ha cpHHaHeOBH 

aKTHBH H cpHHaHCOBH nacHBH, npHeTH OT EC Ha 13 ,ZJ,eKeMBpH 2012 (s eHJia 3a ro,ZJ,HIIIHH 

nepHO,ZJ,H, 3allOl!Balli,H Ha HJIH CJie,ZJ, 1 51HyapH 2014). 
• 113MeHeHH51 Ha MCC 36 06e3UeHKa Ha aKTHBH - OnoseeT51BaHe Ha B'b3CTaHOBHMaTa 

eTOHHOCTTa 3a HecpHHaHCOBH aKTHBH (B eHJia 3a fO,ZJ,HIIIHH nepHO,ZJ,H, 3allO<JBalli,H Ha HJIH CJie,ZJ, 1 
51HyapH 2014); 

• 113MeHeHH51 Ha MCC 39 <l>HHaHCOBH HHCTpyMeHTH: 0pH3HasaHe H oueH51BaHe - HoBaUH51 Ha 

,ZJ,epHBaTHBH H npO,ZJ,'bJI)KaBaHe Ha OT'IHTaHeTO Ha Xe,lJ,)I(HpaHe (B CHJia 3a fO,ZJ,HIIIHH nepHO,ZJ,H, 

3allOl!Balli,H Ha HJIH CJie,ZJ, 1 51HyapH 2014 ); 

,ll;py)KeCTBOTO e H36paJIO ,ZJ,a He npHeMa Te3H CTaH,ZJ,apTH, H3MeHeHH51 H pa351eHeHH51 npe,ZJ,H ,ZJ,aTaTa Ha 

BJIH3aHeTO HM B CHJia. ,ll;py)KeCTBOTO OliaKBa npHeMaHeTO Ha Te3H CTaH,ZJ,apTH, H3MeHeHH51 H 

pa351CHeHH51 ,ZJ,a He OKa)Ke e'blll,eCTBeH ecpeKT Bbpxy QlHHaHCOBH51 OT<JeT Ha ,lJ;py)KeeTBOTO B nepHO,ZJ,a 

Ha llbpBOHa<JaJIHOTO HM npHJiaraHe. 

CTaHAapTu u paJHcueuuH, HJAaAeHu OT CMCC, KOHTO nee om;e ue ca npueTu OT EC 

0oHaeT051lll,eM, MC<l>O, npHeTH OT EC He ce pa3JIH<JaBaT C'blll,eCTBeHo OT Te3H, npHeTH OT CMCC, e 

H3KJIIO<JeHHe Ha CJie,ZJ,HHTe CTaH,ZJ,apTH, H3MeHeHH51 Ha e'blll,eCTByBalli,H CTaH,ZJ,apTH H pa351CHeHH51, 

KOHTO see Olll,e He ca o,ZJ,o6peHH OT EC K'bM ,ZJ,aTaTa Ha O,ZJ,o6p51BaHe Ha HaCT051lli,H51 cpHHaHeos OTl!eT: 

• MC<l>O 9 <l>HHaHCOBH HHcrpyMeHTH H nocJie,ZJ,Balli,HTe H3MeHeHH51 (ecpeKTHBHaTa ,ZJ,aTa see Olll,e 

He e onpe,ZJ,eJieHa); 
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SEnE>KKH KbM CI>HHAHCOBH.R OTLIET (nPOAbn>KEHHE} 
3a I"OAMHaTa, npMIU110'1Bau.&a Ha 31 AeKeMBpM 2013 
8CM'IKM CYMM Ca B XMnfiAM 6bJ1rapCKM neaa, OCBeH aKO He e nOCO'IeHO Apyro 

2. OEOEIIJ,EHHE HA cqETOBO,LUIHTE TIOJIHTHKH (TIPO,ll;'LJDKEHHE) 

CTau~apTH u paJucueuuu, HJ~a~euu OT CMCC, KOHTO see om;e ue ca npueTH oT EC 
( npo~'bJI~euue) 

• H3MeHemu! Ha MCC 19 "l(oxo.n:~1 Ha HaeTH JJHQa" - flJJaHose c )l.eqmHHpaHH )l.OXO)l.H: BHOCKH 

OT HaeTHTe JlHQa (B CHJla 3a fO)l,HIIIHH nepHO)l,H, 3an04Bai.QH Ha HJJH CJle)l, 1 ~myapH 2014 ), 
• H3MeHeHH}I Ha pa3JJH4HH CTaH)l.apTH flo)l.o6peHH}I Ha MC<l>O (QHKbJJ 201 0-2012), npoH3TH4ai.QH 

OT ro)l.HIIIHH}I npoeKT 3a no)l.o6peHH}I Ha MC<l>O (MC<l>O 2, MC<l>O 3, MC<l>O 8, MC<l>O 13, 
MCC 16, MCC 24 H MCC 38) OCHOBHO c QeJJ OTCTPaH}!BaHe Ha npomBope4H}I H H3}1CH}!BaHe Ha 

<PopMyJJHpOBKH (H3MeHeHHHTa Ca npHJJO)!(HMH 3a fO)l,HIIIHH nepHO)l.H, 3all04Bai.QH Ha HJJH CJle)l, 1 
IOJlH 2014); 

• H3MeHeHH}I Ha pa3JJH4HH CTaH)l.apTH flo)l.o6peHH}I Ha MC<l>O (QHKbJJ 2011-2013), npoH3TH4ai.QH 

OT ro)l.HIIIHH}I npoeKT 3a no)l.o6peHH}I Ha MC<l>O (MC<l>O 1, MC<l>O 3, MC<l>O 13 H MCC 40) 
OCHOBHO C QeJl OTCTPaH}!BaHe Ha npOTHBOpeqJ.iH H H3}1CH}!BaHe Ha <PopMyJJHpOBKH (H3MeHeHHHTa 

Ca npHJJO)!(HMH 3a fO)l,HIIIHH nepHO)l.H, 3an04Bai.QH Ha HJJH CJle~ 1 IOJlH 2014); 
• KPMC<l>O 21 Hano3H (B CHJJa 3a rO)l.HIIIHH nepHO)l.H, 3ano4Bai.QH Ha HJJH cJJe)l. 1 }!HyapH 2014). 

,[(py)!(eCTBOTO 04aKBa, qe npHeMaHeTO Ha Te3H CTaH)l.apTH, H3MeHeHHH Ha Cbi.QeCTByBai.QHTe 

CTaH)l.apTH H pa3HCHeHH}I H}!Ma )l,a OKa)!(e Cbi.QeCTBeH e<PeKT Bbpxy <l>HHaHCOBH}I OT4eT Ha 

,[(py)!(eCTBOTO B nepHO)l,a Ha nbpBOHa4aJJHOTO HM npHJJaraHe. 

B Cbl.QOTO BpeMe, OT4HTaHeTO Ha Xe)l.)!(HpaHeTO, OTHaC}Il.QO ce )l,O nopT<I:>eHJJH OT <l>HHaHCOBH aKTHBH 

H nacHBH, 4HHTO npHHQHnH He ca npHeTH OT EC, e Bee oi.Qe HeperyJJHpaHo. 

Cnope.[( npeu;eHKaTa Ha ,[{py)!(eCTBOTO, npn:naraHeTo Ha oTqn:TaHe Ha xe.[()!(HpaHeTo 3a 

nopT<lJeiinn: OT <lJn:HaHCOBH aKTHBH n: nacn:Bn: C'hrJiacHo MCC 39: <l>n:HaHCOBH HHCTpYMeHTH: 

IJpH3HaBaHe H OIJ;emiBaHe, H5.1Ma .[(a OKa)!(e C'hlll;eCTBeH e<lJeKT BbpXy 4Jn:HaHCOBH5I OTqeT, aKO 

Ce llpHJIO)!(H K'hM OTqeTHaTa .[(aTa. 

WyuKQHOHaJiua BaJiyTa u saJiyTa ua npe~cTasuue 

HacTO}Il.QH}IT <PnHaHcos OT4eT e H3fOTBeH B XHJJ}I)l.H JJeBa, ocBeH B cJJyqanTe, KoraTo e nocoqeHo 

.ll.pyro. 

OT 1 }!Hyapn 1999 6bJJrapcKH}IT JJeB e o6sbp3aH c espoTo npH Kypc 1.95583 JJesa 3a I eBpo. 

obJJrapcKaTa Hapo)l.Ha EaHKa (EHE) onpe)l.eJJ}I o6MeHHH BaJJYTHH KypcoBe Ha nesa cnp}IMO 

OCTaHaJJHTe BaJJYTH, KaTO H3llOJ13Ba Kypca Ha eBpOTO Cllp}IMO CbOTBeTHaTa BaJJYTa, onpe)l.eJJeH Ha 

Me)!()l,yHapO)l.HHTe lla3apH. 

C~eJIKH B qy~ecTpauua BaJiyTa 

C)l.eJJKHTe B qy)!()l.eCTPaHHa sanyTa ce OT4HTaT B 6bJJrapcKH JJeBa qpe3 npHJJaraHeTo Ha o6MeHHHH 

Kypc B )l,eH}I Ha H3BbpiiiBaHe Ha C)l,eJJKaTa. flapH4HHTe aKTHBH H 3a)l,bJl)!(eHH}I, )l,eHOMHHHpaHH B 

qy)!()l.eCTPaHHa BaJJYTa KbM 31 )l,eKeMBpH 2013 f. H 2012 f., Ce npeoQeH}!BaT no 06MeHHH}I Kypc KbM 

Te3H )l,aTH. 

PaJJIHKHTe B 06MeHHHTe Kypcose npH OT4HTaHe Ha C)l,eJJKH B qy)!()l.eCTPaHHa BaJJYTa no Kypcose 

pa3JJH4HH OT Te3H, npH KOHTO nbpBOHa4aJJHO Ca 3allHCaHH, Ca BKJ1I04eHH B OT4eTa 3a BCeo6XBaTHH}I 

)l,OXO)l, npH Bb3HHKBaHeTO HM. 

<l>HHaHcOBHTe HHCTPYMeHTH, )l,eHOMHHHpaHH B qy)!()l.ecTpaHHa BaJJYTa KbM 31 )l.eKeMBpH 2013 r. H 

2012 r., ca OT4eTeHH B HaCTO}Il.QHH <PnHaHcos OT4eT no 3aKJJI04HTeJJHHH o6MeHeH Kypc Ha EHE. 
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6EnE>KKH KbM Cl)r.1HAHCOBHSI OTYET (nPOAbn>KEHHE) 
3a rOAMHaTa, npMKlliO'IBau..,a Ha 31 AeKeMBpM 2013 
BCM'IKM CYMM Ca B XMnJIAM 6'bJlrapCKM neaa, OCBeH aKO He e nOCO'IeHO Apyro 

2. OEOEIIJ;EHHE HA cqETOBO)UIHTE IIO.JIHTHKH (IIPO)l,'hJDKEHHE) 

,ll,eHCTB3IQO npe,11;DpHHTHe 

<l>ImaHCOBJUIT OT'IeT Ha ,lJ;py)KeCTBOTO 3a 2013 r. e l13roTBeH Ha 6a3aTa Ha npHHU,IIna Ha ,ZJ.eMCTBa~O 

npe,ll.npmiTHe. KbM 31 ,ZJ.eKeMBpH 2013 r. perHCTPHpaHmiT ocHoBeH KanHTaJI Ha ,ll;py)KeCTBOTO e B 

pa3Mep Ha 2,400 XHJI. JIB. H Ha,ZJ.BHUlaBa HeTHHTe MY aKTHBH, KOHTO Ca B pa3Mep Ha 321 XHJI. JIB. 

PhKOBO,ll.CTBOTO Ha ,lJ;py)KeCTBOTO e yBepeHO, qe ~e npO,ll.bJI)KH CBO}!Ta ,ZJ.eMHOCT B 6b,ZJ.e~e, qpe3 

llO,lJ.,lJ.bp)KaHe Ha ,ll.OCTaTbqHa 3aeTOCT Ha OT,ZJ.a,ZJ.eHHTe no,ZJ. HaeM HHBeCTHU,HOHHH HMOTH H qpe3 

qnmaHCOBaTa nO,ll.Kpena Ha CBOHTe C06CTBeHHU,H. B ,ZJ.OnbJIHeHHe, ,lJ;py)KeCTBOTO 11Ma OCI1rypeHO 

,ll.OCTaTbqHo no o6eM H xapaKTep <j;>HHaHC11paHe 3a nOMbp)KaHe Ha HOpMaJIHaTa CH ,ZJ.eMHOCT. 

1Ipu6JIH3HTeJIHH C'ICTOBO,/J;HH npeu,eHKH 

ilpe,ZJ.cTaB}!HeTo Ha <j;>HHaHCOBI1}1 oTqeT cbmacHo M C<l>O H3HCKBa OT pbKOBO.ll.CTBOTo ,ZJ.a HanpaBI1 

Haii-.D.o6pH npH6JIH3HTeJIHH ou,eHKH H pa3yMHO o6ocHoBaHH npe,ZJ.noJio)KeHH}I, KOI1TO OKa3BaT 

BJII1RHHe Bbpxy OTqeTeHHTe CTOMHOCTI1 Ha aKTHBI1Te 11 naCHBHTe, 11 Ha OnOBeCT}!BaHeTO Ha 

YCJIOBHI1Te B3eMaHH}I 11 3a,ll.bJI)KeHH}I KbM ,ZJ.aTaTa Ha OTqeTa, 11 CbOTBeTHO BbpXy CTOMHOCTI1Te Ha 

np11xo,ZJ.11Te H pa3XO.ll.11Te 3a oTqeTHH}I nepHO.ll.. BbnpeKH qe np116JII1311TeJIHHTe cqeTOBO.ll.HI1 

npeU,eHKI1 Ce OCHOBaBaT Ha HaM-,ZJ.06pOTO n03HaHI1e Ha pbKOBO,ll.CTBOTO 3a TeKY~HTe Cb6HTH}I 11 

,ZJ.eMCTBH}I, ,ZJ.eMCTBHTeJIHHTe pe3yJITaTH 611xa MOrJII1 ,ZJ.a ce pa3JIHqaBaT OT Te3H npeu,eHKI1. 

)l,'hJiroTp3HHH M3TepH3JIHH H HeMaTepuaJIHH 3KTHBH 

,lJ;bJirOTpaHHHTe MaTepHaJIHH 11 HeMaTepHaJIHH aKTI1BI1 Ce npH3HaBaT 11 nbpBOHaqaJIHO OU,eHRBaT no 

U,eHa Ha np11,ll.0611BaHe, KO}ITO BKJIIOqBa noKynHaTa U,eHa, MHTa 11 HeBb3CTaHOBHMH ,ZJ.aHbli,H, KaKTO 11 

BCHqKI1 npeKI1 pa3XO,ll.H 3a np11Be)K,ll.aHeTO Ha aKTHBa B pa60THO CbCTO}IHHe 11 Ha M}ICTOTO 3a 

npe.D.BI1,ZJ.eHaTa MY OT pbKOBO.ll.CTBOTO ynoTpe6a. CJie.D. nbpBOHaqa.nHOTO HM npH3HaBaHe, 

,ll.bJirOTpaMHHTe MaTep11aJIHI1 11 HeMaTep11aJIHI1 aKTI1BH Ce OTqHTaT no U,eHa Ha npH.D.0611BaHe, 

HaMaJieHa C pa3Mepa Ha HaTpynaHaTa aMOpT113aU,I1}1 H eBeHryaJIHH 3ary611 OT o6e3U,eHKH. 

Pa3XO,ll.HTe no no,lJ.,lJ.pb)I(Ka, peMOHT 11 nO,ll.M}!Ha Ha He3Haqi1TeJIHH KOMnOHeHTI1 OT HMOTH, MalllHHI1, 

CbOpb)KeHI1}1 H o6opy.D.BaHe ce Haql1cJIRBaT TeKy~o KaTo pa3XO.ll. 3a noMpb)I(Ka. Pa3XO.ll.HTe 3a 

nO,ZJ.06peHI1}1 11 MO,ll.epH113ali,H}I Ce Kani1TaJIH311paT. ilpH npO,ZJ.a)K6a HJII1 6paKyBaHe OTqeTHaTa 

CTOMHOCT H CbOTBeTHaTa HaTPynaHa aMOpTH3aU,H}I ce OTnHCBaT. 

0T'IHT3HC Ha C'leTOBO,/J;HH rpemKH H npeKJI3CH«<JHK3IJ,HH 

rpemKH 

,lJ;py)KeCTBOTO KOpHmpa C o6paTHa CHJia Cb~eCTBeHHTe rpelllKH OT npe,ll.XO,ll.HI1 nep110,ll.l1 B nbpBH}I 

KOMnJieKT <j;>HHaHCOBH oTqeTI1, YTBbp,ZJ.eHH 3a 113,ZJ.aBaHe, cJie.D. KaTo ca OTKpHTH qpe3: 

(a) npe113qHCJI}J:BaHe Ha cpaBHHTeJIHHTe CYMH 3a npe,ll.CTaBeHH}I npe,ll.XO,ZJ.eH nepHO,ll., B KOI1TO e 

Bb3HHKHaJia rpelllKa; 11JIH 

(6) B CJiyqaif qe rpelllKaTa e Bb3HI1KHaJia npe,ll.H Haif-paHHO npe,ll.CTaBeHI1}1 npe,ll.XO,ZJ.eH nepHO,ll., 

npeH3qHCJIRBaHe Ha HaqaJIHOTO CaJI,ll.O Ha aKTHBI1Te, naCI1BI1Te 11 KanHTaJia 3a Haif-paHHO 

npe,ll.CTaBeHI1}1 nepHO,ll. 

KoraTo e npaKTHqecKH HenpHJIO)KHMO ,ZJ.a ce onpe,ZJ.eJI}J:T cneu,H<j;>l1qHI1Te 3a nepHo,ZJ.a e<j;>eKTI1 OT 

,ZJ.a,ZJ.eHa rpelllKa Bbpxy cpaBHHTeJIHaTa 11H<j;>opMaU,H}I 3a e,ZJ.HH HJIH noseqe OT npe,ZJ.cTaBeHHTe 

npe,ll.XO,ll.HH nepHO,ll.H, npe,ll.npH}ITI1eTO npeH3qi1CJI}!Ba HaqaJIHOTO CaJI,ll.O Ha aKTI1BHTe, naCHBHTe 11 
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6EI1E>KKH KbM CI>HHAHCOBHJI OTLIET (nPO.Q'bll>KEHHE) 
3a rOAIIIHaTa, npi!IKIIIO'IBa~a Ha 31 AeKeMBplll 2013 
BCIII'IKIII CYMIII ca B XlllnHAIII 6bllrapCKIII nesa, OCBeH aKO He e nOCO'IeHO Apyro 

2. 0606IIJ,EHIIE HA cqETOBO,IUIIITE ITOJIIITIIKII (IIPO)];'LJI)KEHIIE) 

0PJHTaue ua cqeTOBO)J,HH rpemKH u npeKJiacucJ-uKau:ua (npo)J,'bJiiKeuue) 

Kamnana 3a HaH-paHHHH nepHO)J,, 3a KOlfTO e npaKTHLfeCKH npHJIO)KHMO )J,a Ce HanpaBH 

npeH3LfHCJieHHe C o6paTHa CHJia (KaTO TOBa MO)I{e )J,a 6b)J.e TeKytnHHT nepHO)J.). 

KoraTo B HaqanoTo Ha TeKytnHH nepHO.ll. e npaKTHLfeCKH HenpHJIO)KHMO )J,a ce onpe)J.eJIH 

KyMyJiaTHBHHHT e~eKT OT )J,a)J,eHa rpernKa Bbpxy BCHLfKH npe)J,XO)J,HH nepHO)J,H, npe)J.npHHTHeTO 

T})H6Ba )J,a npeH3LfHCJ1H cpaBHHTeJIHaTa HH~OpMaLJ,HH C LJ,eJI )J,a KOpHrHpa 3a B 6b)J.etne rpernKaTa, OT 

Bb3M0)1{H0 HaH-paHeH 6b)J.etn nepHO)J,. 

AMOpTH33U:HH 

AKTHBHTe ce aMopTH3HpaT, npHJiaraHKH JIHHeeH MeTO)J, 3a nepHo)J,a Ha noJie3HHH )I{HBOT Ha aKTHBa. 

IJoJie3HHHT )I{HBOT Ha OCHOBHHTe KJiaCOBe aKTHBH KbM 31 )J,eKeMBpH 2013 H 2012 B fO)J,HHH, KaKTO 

cJie)J,Ba: 

MawMHM 
KoHCTJ'YKUMM 
06opy,11,saHe 
TpaHcnopTHM cpe,ll,CTBa 
JWym MaTepmDIHM aKTMBH 

06eJu:euKa ua )J,'hJiroTpauuu MaTepuaJiuu u ueMaTepuaJiuu aKTHBH 

2013 
4,5 
25 
3,0 
4,0 
7,0 

2012 
4,5 
25 
3,0 
4,0 
7,0 

KbM )J,aTaTa Ha H3fOTBHHe Ha ~JmaHCOBHH OTLfeT pbKOBO.ll.CTBOTO Ha ,ll,py)l{eCTBOTO npaBH npeu,eHKa 

)J,aJIH CbtneCTByBaT HH)J,HKaLJ,HH 3a o6e3LJ,eHKa Ha )J,bJlfOTPaHHHTe MaTepHaJIHH H HeMaTepHaJIHH 

aKTHBH. B cJiyqaii, qe ce ycTaHOBH, qe TaKHBa HH)J.HKaLJ,HH CblLI,eCTByBaT, ce H3rOTBH npH6JIH3HTeJIHa 

ou,eHKa Ha Bb3CTaHOBHMaTa CTOHHOCT Ha OT)J.eJIHHH aKTHB. KoraTo He e Bb3MO)I{HO )J,a ce H3LfHCJIH 

Bb3CTaHOBHMaTa CTOHHOCT Ha OT)J.eJIHHH aKTHB, ,ll,py)l{eCTBOTO onpe)J.eJIH Bb3CTaHOBHMaTa CTOHHOCT 

Ha o6eKTa, reHepHparn napHLfHH noTou,H, KbM KOHTO aKTHBbT npHHa)J,Jle)I{H. 

Bb3CTaHOBHMaTa CTOHHOCT e no-BHCOKaTa cyMa OT cnpaBe)J,JIHBaTa CTOHHOCT, HaManeHa c 

pa3XO)J.HTe no npO)J.a)l{6aTa Ha )J,a)J,eH aKTHB H CTOHHocrra MY B ynoTPe6a. 

E.ll.HH aKTHB ce CLfHTa 3a o6e3u,eHeH, aKo 6anaHcosaTa MY CTOHHOCT Ha)J,BHrnasa Bb3CTaHOBHMaTa MY 

CTOHHOCT. KaTo 3ary6a OT o6e3u,eHKa Ha aKTHB ce npH3Hasa noJIO)KHTeJIHaTa pa3JIHKa Me)I{)J.y 

6anaHcosaTa CTOHHOCT 11 Bb3CTaHoBHMaTa CTOHHOCT Ha aKTHBa. 

MaTepuaJiuu 1anacu 

MaTepHaJIHHTe 3anac11 ca npH3HaBaT nbpBOHaLfaJIHO no u,eHa Ha npH.ll.06HBaHe, KOHTO ce ~opMHpa 

OT noKynHaTa CTOHHOCT, BHOCHH MHTa H TaKCH, KaKTO H .ll.pyrH pa3XO)J,H, npHKO CBbp3aHH C 

)J.OCTaBKaTa. IIocJie)J,BatnaTa ou,eHKa e no no-HHCKaTa oT u,eHaTa Ha npH.ll.06HBaHe H HeTHaTa 

peanH3yeMa CTOHHOCT. HeTHaTa peanH3yeMa CTOHHOCT ce ~opMHpa OT npO.ll.a)I{HaTa u,eHa, npH 

o6HLfaHHO npoTHLfaHe Ha )J,eHHocrra, HaManeHa c pa3XO)J.HTe no npO.ll.a)l{6aTa. IIpH noTpe6JieHHe, 

MaTepHaJIHHTe 3anaCH Ce OLJ,eHHBaT no MeTO)J,a Ha cpe)J.HO-npeTerJieHaTa CTOHHOCT. 
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SEilE>KKH KbM CI)HHAHCOBHSI OT"'ET (nPO~'bll>KEHHE) 
3a rOAMHaTa, npMK1110'1BaiJ.I,a Ha 31 AeKeMBPM 2013 
BCM'IKM CYMM ca B XMnRAM 6"bnrapCKM neaa, OCBeH aKO He e nOCO'IeHO Apyro 

2. OliOii:m;EHHE HA cqETOBO,IUIHTE TIOJIHTHKH (TIPO)J;'LJDKEHHE) 

Cl»uuaucouu uucTpyMeHTH 

<I>HHaHCOB HHCTpyMeHT e BCeKH ,[(OfOBOp, KOHTO nopiDK,D,a e,[(HOBpeMeHHO KaKTO cpHHaHCOB aKTHB B 

e.[(HO npe.[(npHHTHe, TaKa H cpHHaHCOB nacHB HnH HHCTPYMeHT Ha co6cTBeHMH KanHTan B l\pyro 

npe.[(npHHTHe. IJpH nbpBOHa'laJIHOTO HM npH3HaBaHe cpHHaHCOBHTe aKTHBH (naCHBH) Ce OQeHHBaT 

no cnpaBe.LVIHBa CTOHHOCT H BCH'IKH pa3XO,ll.H no C,[(eJIKaTa, B pe3yJITaT Ha KOHTO Bb3HHKBaT 

cpHHaHCOBHTe aKTHBH (naCHBH), C H3KJIIO'leHHe Ha cpHHaHCOBHTe aKTHBH (naCHBH), OT'IHTaHH no 

cnpaBe.[(JIHBa CTOHHOCT B neqan6aTa H 3ary6aTa. BcH'IKH pel\OBHH noKynKH H npo.D.IDK6H Ha 

cpHHaHCOBH HHCTPYMeHTH ce OT'IHTaT no MeTO.D.a "llaTa Ha ThpryBaHe". 

<I>HHaHCOBHTe aKTHBH H cpHHaHCOBHTe naCHBH, nOCO'leHH B OT'leTa 3a cpHHaHCOBOTO CbCTOHHHe, 

BKJIIO'IBaT napH'IHH cpe,[(CTBa H eKBHBaJieHTH, TbpfOBCKH H l\pyrH B3eMaHMH H 3a,[(bJI)KeHHH. 

flapH'IHH cpe,.CTBa H napH'IHH eKBHBaJieHTH 

ITapH'IHHTe cpe.[(CTBa H napwmHTe eKBHBaneHTH BKJIIO'IBaT napH'IHH cpe.[(CTBa no 6aHKOBH CMeTKH 

H napH'IHH cpe,[(CTBa B 6pOH. 

TLproBCKH u _,.pyru BJeMauuu 

TbpfOBCKHTe H l\pyrH B3eMaHHH ce OT'IHTaT no HOMHHaJIHa CTOHHOCT ( CTOHHOCTTa Ha OpHfHHaJIHO 

H3.[(a,[(eHaTa cpaKrypa), HaManeHa c eseHryanHaTa 3ary6a oT o6e3QeHKa. 

I1poBH3HHTa 3a o6e3QeHKa H Hecb6HpaeMOCT ce onpe.[(eJIH Ha 6a3a npeme.[( Ha can,[(aTa B Kpa.SI Ha 

OT'leTHMH nepHO,[( H ce Ha'IHCJIHBa HH,[(HBH.[(YaJIHO 3a onpe,[(eJieHH n03HQHH, 3a KOHTO Cblll,eCTByBaT 

HHl\HKaQHH 3a o6e3QeHKa H Hecb6HpaeMocT. Hecb6HpaeMHTe B3eMaHH.SI ce oTnHcBaT, KoraTo ca 

HaJIMQe npaBHHTe OCHOBaHHH 3a TOBa. 

T"LproucKu u _,.pyru Ja,J.J;'bJiiKeuuu 

TbpfOBCKHTe H .D.pyrH 3a,J.J;bJI)KeHH.SI Bb3HHKBaT B pe3yJITaT Ha nony'leHH CTOKH HJIH ycnyrH. 

KpaTKOCpO'IHHTe 3a,ll.bJI)KeHH.SI He ce aMOpTH3HpaT H ce OT'IHTaT no T.SIXHaTa HOMHHaJIHa CTOHHOCT. 

3a,.'bJiiKeHHH DO JIHXBeHH JaeMH 

JlHxBeHHTe 3aeMH ce OT'IHTaT nbpBoHa'laJIHo no cnpaBe,J.J;JIHBaTa CTOHHOCT Ha nony'leHHTe 

eKBHBaneHTH, HeTHO oT pa3XOl\HTe, CBbp3aHH c H3,J.J;aBaHeTo Ha 3aeMa. Cne.[( nbpBoHa'lanHoTo HM 

npH3HaBaHe 3aeMHTe Ce OQeHHBaT no aMOpTH3HpaHa CTOHHOCT 4pe3 npanaraHe Ha MeTO,ll.a Ha 

ecpeKTHBHMH JIHXBeH npoQeHT. Ilony'leHHTe 3aeMH, 3a KOHTO He e Y.ll.bp)l{aHa TaKca npH T.SIXHOTO 

OTnycKaHe, He Ce aMOpTH3HpaT. 

llpuJuauaue ua npuxo_,.u u pa3Xo_,.u 

IlpHXO,[(HTe H pa3XO,[(HTe Ce Ha'IHCJI.SIBaT B MOMeHTa Ha T.SIXHOTO Bb3HHKBaHe, He3aBHCHMO OT 

MOMeHTa Ha napH'IHHTe nOCTbnJieHMH H nJialll,aHH.SI. 0r'IHTaHeTO HM Ce H3BbpWBa npH Cna3BaHe Ha 

H3HCKBaHeTO 3a npH'IHHHO-CJie,[(CTBeHa Bpb3Ka Me)l{,[(y T.SIX H KOfaTO MOfaT Ha,[(e)!(,ll.HO ,ll.a Ce 

H3MepHT. 

IlpHXO,[(HTe OT OT,ll.aBaHeTO Ha HHBeCTHQHOHHHTe HMOTH nO,ll. HaeM Ce npH3HaBaT B OT'IeTa 3a 

BCeo6xBaTHHH ,[(OXO,ll. npH Cna3BaHe Ha npHHQHna 3a TeKylli,O Ha'IHCJIHBaHe 3a CpOKa Ha ,ll.OfOBOpa. 
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5EJ1E>KKM KbM CI>MHAHCOBM.H OT'"IET (nPOA"bJl>KEHME) 
3a rOAMHaTa, npMIUliO'IBaaqa Ha 31 AeKeMBpM 2013 
BCM'IKM CYMM Ca B XMn.AAM 6'bllrapCKM neaa, OCBeH aKO He e nOCO'IeHO Apyro 

2. OEOEIIJ;EHHE HA cqETOBOJUIHTE llOJIHTHKH (llPO)J;nJDKEHHE) 

llpuJuaoaue ua npuxoLJ;n u pa3XOLJ;H (npoLJ;'hmKeuue) 

ilpHXO)J;HTe OT JIHXBH no LJ;en03HTH Ce npH3HaBaT B OTT.JeTa 3a BCe06XBaTHHSl ~OXO~ Ha ,[(py:>KeCTBOTO 

KbM MOMeHTa Ha T51XHOTO Bb3HHKBaHe, Cb06pa3HO YCJIOBIDITa Ha ~en03HTa. ilpHXO~HTe OT JIHXBH no 

~bJirOBH I.J.eHHH KHIDKa Ce npH3HaBaT TeKylli.O B OTT.JeTa 3a BCe06XBaTHHSl ~OXO~ Ha ,[l,py)l(eCTBOTO, B 

MOMeHTa Ha T51XHOTO Bb3HHKBaHe, npOnOpU.HOHaJIHO Ha BpeMeBaTa 6a3a, T.Jpe3 MeTO~a Ha 

e<jJeKTHBHHH ~oxo~ OT aKTHBa. PeaJIH3HpaHHTe JIHXBH OT ~eno3HTH H u.eHHH KHH)I(a, ~bp)l(aHH ~o 

na~e)l(a HM, Ce OTT.JHTaT B OTT.JeTa 3a napHT.JHHTe nOTOU.H KaTO ,ilOJIYT.JeHH JIHXBH". ,lJ,HBH~eHTHTe 3a 

noJiyT.JaBaHe no )1;51JIOBH yT.JaCTHSl Ce npH3HaBaT, KOraTO 6b~e ycTaHOBeHO npaBOTO Ha ,[l,py)l(eCTBOTO 

~a nOJIYT.JH TaKosa nJialll.aHe. 

ilpH npO~a)l(6a Ha CTOKH npHXO~HTe Ce npH3HaBaT, KOraTO ,[l,py)l(eCTBOTO e npeXBbpJIHJIO Ha 

KynysaT.Ja BCHT.JKH Cblll.eCTBeHH pHCKOBe, KaKTO H H3rO~HTe OT C06CTBeHOCTTa Bbpxy CTOKHTe, KaTO 

TOBa 06HKHOBeHO CbBn~a C <jJaKTypHpaHeTO Ha H3BbpllieHaTa npO~a)l(6a Ha KynyBaT.Ja. 

wuuaucoou paJxoLJ;n 

PaJxo~HTe 3a JIHXBH no JaeMH ce HaT.JHCJIHBaT B OTT.JeTa 3a sceo6xsaTHHR ~oxo~ 3a BCHT.JKH 

HHCTpyMeHTH, OI.J.eH51BaHH no aMOpTH3HpaHa CTOHHOCT T.Jpe3 H3nOJI3BaHe Ha MeTO~a Ha e<jJeKTHBHH51 

JIHXBeH npOU.eHT. 

KopnopaTnoeu LJ;aH'hK 

KopnopaTHBHHHT ~aHbK ce H3T.JHCJI51Ba Ha 6a1a o6JiaraeMa neT.JaJI6a 3a ro~HHaTa KaTo 3a u.eJITa 

<jJHHaHCOBIDIT pe3yJITaT Ce npeo6pa3yBa 3a onpe~eJieHH npHXO~HO-pa3XO~HH n03HI.J.HH (KaTO 

aMOpTH3ai.J.H51, npOBH3HH, JIHnCH H HeycTOHKH) CbrJiaCHO 6bJirapCKOTO ~aHbl.JHO 3aKOHO~aTeJICTBO. 

OrcpoT.JeHHTe ~aHbU.H Ce H3l.JHCJI51BaT no 6aJiaHCOBHSl MeTO~ Ha 3a~bJI)I(eHHRTa. 0TCpOT.JeHHTe 

~aHbi.J.H BbpXy neT.JaJI6aTa OTpa3RBaT HeTHHSl ~aHbl.JeH e<jJeKT OT BpeMeHHHTe pa3JIHKH Me~y 

6aJiaHCOBaTa CTOHHOCT Ha aKTHBHTe H 3a~bJI)I(eHHRTa 3a U.eJIHTe Ha QlHHaHCOBHSl OTT.JeT H CYMHTe 3a 

~aHbl.JHH U.eJIH. AKTHBHTe H naCHBHTe no OTCpOT.JeHH ~aHbU.H Ce OI.J.eHRBaT no ~aHbl.JHHTe CTaBKH, 

OT.JaKBaHH ~a ce npHJIO)I(aT Bbpxy 06JiaraeMaTa neT.JaJI6a npe3 rO~HHHTe, B KOHTO Te3H BpeMeHHH 

~aHbl.JHH pa3JIHKH Ce OT.JaKBaT ~a Ce Bb3CTaHOBRT HJIH ype~51T. 

AKTHBHTe H naCHBHTe no OTCpOT.JeHH ~aHbi.J.H OTpa351BaT ~aHbl.JHHTe nOCJie~CTBHSl OT HaT.JHHa, no 

KOHTO ,[l,py)l(eCTBOTO OT.JaKBa, KbM ~aTaTa Ha H3rOTBRHe Ha OTT.JeTa 3a QlHHaHCOBOTO CbCT051HHe, ~a 

Bb3CTaHOBH HJIH ype~H 6anaHcosaTa CTOHHOCT Ha aKTHBHTe H nacHBHTe cH. AKTHBHTe 11 nacHBHTe 

no OTCpOT.JeHH ~aHbi.J.H Ce npH3HaBaT He3aBHCHMO OT TOBa KOra BpeMeHHaTa paJJIHKa lll.e Ce np051BH 

o6paTHo. 

AKTHBHTe no OTCpOT.JeHH ~aHbU.H Ce npH3HaBaT, KOraTO e Bep051THO ~a Ce reHepHpa ~OCTaTbT.JeH no 

pa3Mep o6JiaraeM ~oxo~, cpelll.y KOHTO Cblli.HTe ~a ce onomoTsopHT. KbM BCHKa OTT.JeTHa ~aTa, 

,[l,py)l(eCTBOTO npepa3rJie~a HenpH3HaTHTe aKTHBH no OTCpOT.JeHH ~aHbi.J.H H 6aJiaHCOBaTa CTOHHOCT 

Ha Cblli.HTe. ,lJ,py)l(eCTBOTO npH3HaBa HenpH3HaTH npe~H TOBa aKTHBH no OTCpOT.JeHH ,naHbi.J.H ~0 

pa3Mepa, ~o KOHTO e sepoHTHO 6b~elll.aTa ~aHbT.JHa neT.JaJI6a ~a no3BOJIH Ha Cblli.HTe ,11,a ce 

Bb3CTaHOBRT. 06paTHO, ,[l,py)l(eCTBOTO HaMaJIRBa 6aJiaHCOBaTa CTOHHOCT Ha OTCpOT.JeHH ~aHbl.JHH 

aKTHBH ~0 pa3Mepa, ~0 KOHTO BeT.Je He e Bep051THO, T.Je lll.e e HaJIHU.e ~OCTaTbT.JHa ,naHbT.JHa neT.JaJI6a, 

K051TO ~a n03BOJIH Ha nomaTa OT U.eJIIDI HJIH OT IJaCT OT aKTHBa ,na 6b,[l,e OnOJI30TBOpeHa. 

3a,[l,bJI)I(eHH51 no OTCpOIJeHH ,naHbU.H Ce npH3HaBaT 3a BCHIJKH 06JiaraeMH BpeMeHHH pa3JIHKH. 

HoMHHaJIHaTa ,naHbT.JHa cTaBKa 3a 2013 r. H 2012 r. e 10%. 
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5EI1E>KKH KbM CI»HHAHCOBHSI OTYET (nPOA'bll>KEHHE) 
3a rOAMHaTa, npMIUitO'IBall.la Ha 31 AeKeMBpM 2013 
BCM'IKM CYMM ca B XMnHAM 6'bllrapCKM neaa, OCBeH aKO He e nOCO'IeHO APYrO 

2. OI>Oiilll,EHIIE HA ClJETOBO~IITE TIOJIIITIIKII (TIPO,ll,nJDKEHIIE) 

JIUJHHr 

~a,neH JUi3liHfOB ,nOfOBOp Ce KJiaCH<pliU,lipa KaTO <)>liHaHCOB Jlli3liHf, aKO npeXBbpml no Cblll,eCTBO 

BCH'IKli pliCKOBe li H3ro_nli OT co6cTBeHocrra Bbpxy aKTliBa. BceKli ,npyr Jili3liHr ce KJiacli<)>liU.lipa 

KaTO onepaTliBeH Jlli3liHf. 

B Ha'IaJIOTO Ha Jili3liHfOBli~ ,norosop Q>liHaHCOBli~T Jili3liHr ce npli3HaBa KaTo aKTliB Ha 

~py)l(eCTBOTO B pa3Mep, KOffTO B Ha'IaJIOTO Ha Jlli3liHfOBWI CpOK e paBeH Ha nO-HliCKaTa CTOHHOCT 

OT cnpaBe,nJiliBaTa CTOHHOCT Ha HaeTaTa C06CTBeHOCT li ceraniHaTa CTOHHOCT Ha MliHliMaJIHliTe 

Jili3liHrOBli nnaiiJ,aHli~. CbOTBeTCTBaiiJ,oTo 3a,nbJI)l(eHlie KbM Jili3liHro,naTen~ ce OT'IliTa B OT'IeTa 3a 

<)>liHaHCOBOTO CbCTO~Hlie KaTO 3a_nbJI:>KeHlie no <)>liHaHCOB Jlli3liHf. 

nli3liHfOBliTe nJialll,aHliH Ce pa3npe_neJI~T Me~ <)>liHaHCOBli~ pa3XO,n li HaMaJieHlieTO Ha 

Heli3nJiaTeHoTo 3a_nbJI)l(eHlie, TaKa qe ,na ce nonyqli nocTo~HeH neplio,nli'IeH JiliXBeH npou,eHT no 

OCTaTb'IHOTO CaJI,nO Ha 3a_nbJI)l(eHlieTO. <l>liHaHCOBliTe pa3XO,nli Ce npli3HaBaT B OT'IeTa 3a 

sceo6xsaTHli~ ,noxo,n. 

Y CJIOBHH 33,n'hmKeHHH 

YcnoBHliTe 3a_nbJI)l(eHli~ He ce npli3HaBaT BbB Q>liHaHCOBli~ OT'IeT. Te ce onosecusaT, ocseH aKo 

BepO~THOCTTa OT li3XO,n~IIJ,li nOTOIJ,li OT pecypc11 11 CBbp3aHaTa C T~X 11KOHOMI1'IeCKa li3fO,na He e 

npeKaneHo oT,naJie'IeHa BbB speMeTo. YcnoBHI1Te aKTliBli He ce np113HaBaT BbB Q>liHaHCOBI1Te 

OT'IeTI1, HO Ce OnOBeCT~BaT, KOfaTO liMa BepO~THOCT OT 6b,neiiJ,a liKOHOMli'IeCKa 113fO,na. 

3. Cnlll,ECTBEHII ClJETOBO~II TIPED;EHKII, TIPIII>JIII31ITEJIHII OD;EHKII II 
TIPE,li,TIOJIOJKEHIDI 

~py)l(eCTBOTO npHJiara MC<l>O 13 ,Ou,eH~BaHe no cnpase,nJiliBa CTOHHOcT" 3a nbpBli nbT npe3 

HaCTO~IIJ,li~ OT'IeTeH neplio_n. CTaH,napTbT BbBe)l(,na e,nliHHa 6a3a 3a ou,emsaHe Ha cnpase,nn11sa 

CTOHHOCT 11 HaCOKli 3a onosecT~BaHeTo li, 6e3 ,na npoMeH~ li3liCKBaHli~Ta Ha ,npyrli CTaH,napTli no 

OTHOilleHlie Ha TOBa, 3a KOli n03lill,lili CJie,nsa ,na ce npHJiara 11 onoBeCT~Ba cnpaBe,nJiliBa CTOHHOCT. 

3a u,eJiliTe Ha <)>liHaHCOBOTO OT'IliTaHe MC<l>O 13 ,ne<)>11Hlipa cnpase,nJiliBaTa CTOHHOCT KaTo u,eHaTa, 

KO~TO 6li 6HJia nonyqeHa npli npo_na)l(6aTa Ha aKTliB liJlli nJiaTeHa npli npeXBbpJIHHeTO Ha naCliB B 

06li'IaHHa c,neJIKa Ha OCHOBeH na3ap Ha ,naTaTa Ha OIJ,eHHBaHe np11 TeKylll,li na3apHli YCJIOBli~. 

Cnope,n MC<l>O 13 cnpase,nnliBaTa CTOHHOCT e u,eHaTa npli npo_na)l(6a, He3aBliCliMO OT TOBa ,nanli 

liHQ>opMaiJ,li~Ta e nonyqeHa ,nlipeKTHO OT na3apHa c,nenKa 11JII1 qpe3 113nomsaHeTo Ha ,npyra 

OIJ,eHb'IHa TeXHliKa. 

MC<l>O 13 liMa rnlipOK o6xsaT KaTo ce npHJiara KaKTO 3a Q>liHaHCOBli TaKa li 3a He<)>liHaHCOBli 

liHCrpyMeHTli, 3a KOliTO ,npyr11 CTaH,napTli li3liCKBaT HJlli _nonycKaT OT'IliTaHe no cnpaBe,nJiliBa 

CTOHHOCT 11Jili onosecT~BaHe Ha cnpase,nJiliBaTa CTOHHOCT. CTaH,napTbT He li3liCKBa npoMeHli B 

OTIOBeCT~BaHeTO 3a npe_nxo,nHli nepliO,nli. 

H~KOli OT nplinaraHliTe cqeroso,nHli noJiliTliKli 11 onoBeCTHBaHli~ Ha ~py)l(eCTBOTO li3liCKBaT ou,eHKa 

Ha cnpase,nJiliBli CTOHHOCTli 3a <)>liHaHCOBli li 3a He-Q>liHaHCOBli aKTliBli li nacliBli. OcseH 

,nonbJIHliTeJIHliTe onosecT~BaHli~, npHJio)l(eHlieTo Ha MC<l>O 13 H~Ma BJI~Hlie Bbpxy cyMliTe, 

OT'IeTeHli B HaCTO~IIJ,~ Q>liHaHCOB OT'IeT. 
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5EI1E>KKIII KbM CI>IIIHAHCOBIIIJI OT4ET (nPO~'bll>KEHIIIE) 
3a rOAMHaTa, npMKJUO'IBaiJ.Ia Ha 31 AeKeMBpM 2013 
BCM'IKM cyMM ca a xMnJIAM 6bJ1rapcKM neaa, ocaeH aKo He e noco'leHo APvro 

3. C'LIIJ;ECTBEHH Cl.JETOBO,JWH llPE:QEHKH, llPHEJIH3HTEJIHH OD;EHKH H 
llPE,li.IIOJIO:IKEHIDI (TIPO~'LJI:IKEHHE) 

KoraTo OU,emma crrpaBe,[(mmaTa CTOHHOCT Ha aKTHB HJIH rracns, ~py)l(eCTBOTO H3nOJI3Ba 

Ha6mo)J.aeMH na3apHH )J.aHHH, )J.OKOJIKOTO TOBa e B'h3MO)I(HO. CnpaBe.D.JIHBHTe CTOHHOCTH ce 

KaTeropH3HpaT B pa3JIHqHH HHBa B HepapXmiTa Ha cnpaBe)J.JlHBHTe CTOHHOCTH Ha 6a3aTa Ha 

BXO)J.Hlll,HTe ,[(aHHH B TeXHHKHTe 3a OU,eHKa, KaKTO CJie,[(Ba: 

• HHBO 1: KOTHpaHH U,eHH (HeKOpHrHpaHH) Ha aKTHBHH na3apH 3a CXO)J.HH aKTHBH HJlH 

nacHBH. 

• HHBO 2: BXO)J.Hlll,H ,[(aHHH pa3JIHqHH OT KOTHpaHH U,eHH, BKJlJOqeHH B HHBO 1, KOHTO, 

IIpHKO (T.e. KaTO U,eHH) HJIH KOCBeHO (T.e. noJiyqeHH OT U,eHH), Ca )J.OCT'hnHH 3a Ha6mo)J.aBaHe 3a 

aKTHBa HJIH JJaCHBa. 

• HHBO 3: BXO)J.Hlll,H ,[(aHHH 3a aKTHBa HJIH naCHBa, KOHTO He ca 6a3HpaHH Ha 

Ha6JIJO,[(aeMH na3apHH ,[(aHHH (HeHa6mo,[(aeMH BXO)J.HIU,H ,[(aHHH). 

l13nOJ13BaHH 3a OU,eHKa Ha cnpaBe)J.JlHBaTa CTOHHOCT Ha aKTHBa HJIH naCHBa BXO)J.HIU,H ,[(aHHH ce 

KaTeropH3HpaT B pa3JIHqHH HHBa OT JiepapXHHTa Ha cnpaBe)J.JlHBHTe CTOHHOCTH. CbOTBeTHO 

OU,eHKaTa Ha cnpaBe,[(JlHBaTa CTOHHOCT ce KaTeropH3Hpa B HeHHaTa ll,HJlOCT B TOBa HHBO OT 

HepapXHHTa Ha CIIpaBe,[(JlHBHTe CTOHHOCTH, qHHTO BXO,[(Hlll,a HH<lJopMaU,HH e OT 3HaqeHHe 3a 

ll,HJlOCTHaTa OU,eHKa. 

llpH npHJiaraHeTO Ha Bb3npHeTHTe cqeTOBO)J.HH nOJlHTHKH, pbKOBO)J.CTBOTO Ha ~py)l(eCTBOTO e 

HanpaBHJIO CJle,[(HHTe rrpeU,eHKH, npH6JlH3HTeJ1HH OU,eHKH H npe)J.nOJlO)I(eHHH, KOHTO ca C HaH­

Cblll,eCTBeH e<lJeKT Bbpxy CYMHTe, npH3HaTH BbB tPHHaHCOBHH OTqeT: 

3.1. 06eJu;enKa ua uecJmuaucoou aKTHBH 

06e3U,eHKa Cblll,eCTByBa, KOraTO 6MaHCOBaTa CTOHHOCT Ha ,[(a,n,eH aKTHB HJlH o6eKT, reHepHpaiU, 

napHqHH nOTOll,H Ha)J.BHWaBa Bb3CTaHOBHMaTa MY CTOHHOCT, KOHTO e nO-BHCOKaTa OT 

cnpaBe)J.JlHBaTa CTOHHOCT, HaMMeHa c pa3XO.L\HTe 3a rrpo.D.a)l(6a, 11 cTOHHOCTTa MY B ynoTpe6a. 

l13qHcJleHHeTO Ha cnpaBe)J.JlHBaTa CTOHHOCT, HaMMeHa C pa3XO)J.HTe 3a npO)J.a)l(6a Ce 6a3Hpa Ha 

HaJlHqHHTe ,[(aHHH OT 06Bbp3Balll,H C,[(eJIKH 3a npO)J.a)I(6H CbC CXO)J.HH aKTHBH Me)I()J.y HH<lJOpMHpaHH 

H )l(eJlaelll,H C,[(eJIKa crpaHH npH cnpaBe,[(JlHBH na3apHH YCJIOBHH. l13qHCJleHHeTO Ha CTOHHOCTTa B 

ynoTpe6a Ce 6a3Hpa Ha MO,[(eJla Ha )J.HCKOHTHpaHHTe napnqHH nOTOll,H. 

llapnqHHTe nOTOll,H Ce J13qHCJ1HBaT OT 6IO)J.)I(eTa 3a CJie,[(BaiU,HTe neT r0)J.HHH H He BKJlfOqBaT 

,[(eHHOCTH no npecrpyKrypHpaHe, KOHTO ~py)l(eCTBOTO BCe Olll,e He e noeJIO KaTO HeOTMeHHM 

aHra)I(HMeHT HJIH Cblll,eCTBeHH 6b)J.elll,H HHBeCTHll,HH, KOHTO lll,e JJOBHWaT pe3yJ1TaTHTe OT 

H3nOJ13BaHe Ha aKTHBa OT o6eKTa, reHepHpalll, napHqHH nOTOU,H, KOHTO e o6eKT Ha npeme,[(a. 

B'h3CTaHOBHMaTa CTOHHOCT e Haii-qyscTBHTenHa cnpHMO HOpMaTa Ha )J.HCKOHTHpaHe, H3nOJI3BaHa B 

MO,[(eJia Ha )J.HCKOHTHpaHHTe napHqHH JJOTOU,H, KaKTO H cnpHMO oqaKBaHHTe 6b)J.elll,H napnqHH 

nOCT'hJJJleHHH H HOpMaTa Ha pacTe)l(, KOHTO e H3JJOJ13BaHa. 

3.2. TbproocKn BJeMannH 

llpH6JIH3HTeJIHaTa OU,eHKa 3a 3ary6H OT CbMHHTeJIHH H HeCb6HpaeMH B3eMaHHH Ce npaBH OT 

pbKOBO)J.CTBOTO B KpaH Ha BCHKa tPHHaHCOBa rO,[(HHa. B3eMaHHHTa, npH KOHTO Ca KOHCTaTHpaHH 

TPY.LIHOCTH npH THXHOTO Cb6HpaHe, JJO)J.Jle)l(aT Ha aHMH3 3a onpe)J.eJIHHe Ha qacTTa OT THX, KOHTO e 

peMHO Cb6HpaeMa, a OCTaHMaTa qacT ,[(0 HOMHHMa Ha B3eMaHeTO nocJie,[(OBaTeJIHO Ce IIpH3HaBa B 

OTqeTa 3a BCe06XBaTHHH )J.OXO)J. KaTO 3ary6a OT o6e3U,eHKa. BcHqKH CbMHHTeJlHH B3eMaHHH, KOHTO 

He Ca Cb6paHH B npO)J.bJI)I(eHHe Ha nOBeqe OT e,[(Ha r0)J.HHa ce rpeTHpaT KaTO HeCb6HpaeMH H Ce 

o6e3U,eHHBaT H3ll,HJ10, )J.OKOJIKOTO pbKOBO)J.CTBOTO npeU,eHHBa, qe Cblll,eCTByBa BHCOKa HeCHrypHOCT 

3a THXHOTO Cb6HpaHe B 6b)J.elll,e. 
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6E/1E>KKM KbM CI>MHAHCOBM~ OTLIET (nPOAbll>KEHME) 
3a rOAHHaTa, npHKlliO'IBall&a Ha 31 AeKeMBpH 2013 
BCH'IKH cyMH ca a xHnHAH 6'bllrapcKH neaa, ocaeH aKo He e noco'leHo APvro 

3. C'hiiJ,ECTBEHH cqETOBO,l(HH llPE:QEHKH, llPiffiJIH3HTEJIHH OII;EHKH H 
llPE,li,IIOJIO~EHIDI (TIPO)J;'hJI~EHHE) 

3.3. )J;aH'biJ,H 

OrcpoqeHHTe .D,aHbqHH aKTHBH Ce npH3HaBaT 3a BCHqKn HeH3nOJI3BaHH .D,aHbqHH 3ary6n )1,0 

CTeneHTa, )1,0 KOHTO e BepORTHO .D,a e HaJIHQe 06JiaraeMa neqaJI6a, cpei.Qy KOHTO Te .D,a 6b.D,aT 

npncna.D,HaTn. Onpe.D,eJIRHeTo Ha cyMaTa Ha oTcpoqeHnTe .D,aHbqHn aKTHBH, KOHTO .D,a 6b.D,e 

npH3HaTa, H3HCKBa .D,a 6b.D,e HanpaBeHa Cbi.QeCTBeHa npeQeHKa OT pbKOBO,lJ,CTBOTO, KOHTO .D,a ce 

6a3npa Ha oqaKBaHOTO BpeMe Ha Bb3HHKBaHe H HHBOTO Ha 6b.D,eLQHTe 06JiaraeMH neqaJI6H, KaKTO H 

Ha 6b.D,ei.QnTe crpaTernn 3a .D,aHbqHo nJiaHnpaHe Ha ,ll,py)l(eCTBOTO. 

3.4. MaTepuaJIHH Janacu 

KbM BCRKa .D,aTa Ha oTqeTa pbKOBO.D,CTBOTo Ha ,ll,py)l(eCTBOTo H3Bbpuma QHJIOCTeH npeme.D, H aHaJIH3 

3a HeTHaTa peaJIH3HpyeMa CTOHHOCT Ha HaJIHqHHTe MaTepHaJIHH 3anaCH. flpn onpe.D,eJIRHe Ha HeTHa 

peaJIH3HpyeMa CTOHHOCT Ce B3eMa npe.D,BH)J, npe.D,Ha3HaqeHHeTO Ha CbOTBeTHHR MaTepnaJieH 3anac. 

CbOTBeTHO MaTepnaJIHHTe 3anacn, KOHTO I.Qe 6b.D,aT BJiaraHn B npon3BO.D,CTBOTO H ca ro.D,HH 3a Ta3H 

QeJI, He ce o6e3QeHRBaT, B cJiyqaif qe roTOBaTa npo.D,yKQHR ce oqaKBa .D,a 6b.D,e peaJIH3HpaHa Ha QeHa 

paBHa HJIH npeBHWaBai.Qa HeHHaTa ce6eCTOHHOCT. 

AKo Ha 6a3a Ha nperJie.D,a ce ycTaHOBH, qe oTqeTHaTa CTOHHOCT Ha MaTepHaJIHHTe 3anacn e no­

BncoKa OT TRXHaTa HeTHa peaJIH3HpyeMa CTOHHOCT, HaJIHqHHTe He06Bbp3aHH C npOH3BO,l1,CTBeHaTa 

nporpaMa 3a BJiaraHe HJIH c .D,oroBopn 3a peaJIH3aQHR MaTepnaJIHH 3anacH ce o6e3QeHRBaT .D,O 

HeTHaTa HM peaJIH3HpyeMa CTOHHOCT. 

4. HMOTH, MAillHHH, C'hOP'h~EHIDI H OEOPY)J;BAHE 

JeMH CrpaJ:~n u Marnuuu u Tpaucnop- M B npouec 06rno 
KOHCTPYKUHH o6opy):lsaue THH ua HlrpamJ:~ane 

Cpe):ICTBa 
Om'temHa cmouHocm 

31 )l,eKeMBpH 20 ]2 458 65 3,516 4,039 
11pH)l.06HTH 

llpeXBbpJieHH (59) 59 
0TIU!CaHH 

31 )l,eKeMBpH 20 13 399 65 3,575 4,039 

HampynaHa aMopmu3atfUR 

31 )l,eKeMBpH 2012 65 104 169 
Pa:Jxo)l, 3a 

aMOpTH3aU.HH 

0TnHCaHH 

06e3ueHKa 

31 )l,eKeMBpH 2013 65 104 169 

Ea~aHcoea cmoiiHocm 

·31.D,EKEMBPH2012 458 3,412 3,870 

·31.D,EKEMBPH2013 399 3,471 3,870 
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6EIIE>KKH KbM CI»HHAHCOBHJI OTLIET (nPOAbii>KEHHE) 
3a rOAHHaTa, npHIUliO'IBall.la Ha 31 AeKeMBpH 2013 
8CH'IKH CYMH ca B XHnJIAH 6'bllrapCKH neaa, OCBeH aKO He e nOCO'IeHO Apyro 

4. IIMOTII, MAIDIIHII, C'bOPb:JKEHIDIII OliOPY,IWAHE (IIPO,[('bJI:JKEHIIE) 

Pa3XO.Il.I1Te 3a np11.11.0611BaHe ce pa3.1l.eJHIT Ha 3 npoeKTa 3a BHThpHH eJieKrpoQeHTprum: BHE~ 
,rypKoBo", BHE~ ,,ll;b6paBa", u B.s~E~ ,KaBapHa". BceKI1 npoeKT BKmoqBa 3aKyneHH TepeHH 11 
.1J.OKyMeHTaQH.siTa CBbp3aHa C 113fp3)K)l.aHeTO Ha eJieKrpHqecKa QeHrpaJia. 

5. IIHBECT~ B ,[('hiiJ;EPHII ,[(PY:JKECTBA 

KbM 31.12.2013 r. ,EHep.ll.)l(l1 11HBecT" EA,ll; np11Te)l(aBa 64 548 o6HKHOBeHH IIOI1MeHHH aKQHI1, 
KOI1TO npe.IJ,CTaBJI.siBaT 90% OT KaiiHTaJia Ha .ll.PY)I(eCTBOTO ,11HTepCoJI" A,lJ; H ca B pa3Mep Ha 
1,587 XHJI. JIB. 

6. T'hPrOBCKII II ,[(PYrii B3EMAHIDI 

B3eMaHJUI OT KJIMeHTM 11 .nocTaBqMUM 

,ZJ;,ZJ;C 3a Bb3CTaHOB5IBaHe 

7. DAPWIHII CPE,[(CTBA II DAPWIHII EKBIIBAJIEHTH 

Pa3I1JlaiUaTeJIHM CMeTKI1 11 napifqHM cpe.ncTBa B 6poii: 

B 6bnrapcKI1 nesa 

IIapifqHM cpe.ncTBa B .neno3MTI1 

bJIOKMpaHM nap11qH11 cpe,D,CTBa: 

3a 6aHKOBI1 rapaHUllll 

KbM 

31.12.2013 

~~~~-

2 
8 

10 

KbM 

31.12.2013 

681 
683 

KbM 

31.12.2012 
25 
18 
43 

KbM 

31.12.2012 

3 

651 
654 

EnoKH:paHHTe napHqHH cpe.ncTBa ca peaneH 3anor Bbpxy BcuqKu HaCTOHIUH, 6b.nern:H H 

YCJIOBHH B3eMaHHH, OTHOCHO 6aHKOBa rapaHIJ;HH 3a .IJ,06po H3IIbJIHeHH:e B IIOJI3a Ha 

,Hau;HOHaJIHa eneKTpH:qecKa KOMIIaHHH" EAJ(, CbrnacHo ,lJ,oroBop 3a peaneH 3anor Bbpxy 

B3eMaHHH Me)I{)J.y ,EHep.IJ,)I(H l1HBecT"EA,lJ, H ,EaHKa TIHpeoc obnrapHH" A,ll,. 

8. OCHOBEH KADIITAJI 

KbM 31 .IJ,eKeMBpH 2013 r. 112012 r. ocHOBHI1.siT Kani1TaJI Ha ,EHep,LOKH 11HBecT" EA,ll; e B pa3Mep Ha 
2,400 XHJI. JIB. H Ce CbCTOH OT 2 400 000 6p0.s1 06HKHOBeHH IIOI1MeHHH aKQI1H C npaBO Ha mac H C 
HOMHHaJIHa CTOHHOCT 1 JieB. 
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5EnE>KKH KbM CDHHAHCOBHSI OTYET (nPOAbn>KEHHE} 
3a rOAHHaTa, npHKIIIO'IBaut.a Ha 31 AeKeMBPH 2013 
BcH'IKH cyMH ca a XHnHAH 6bllrapcKH neaa, ocaeH aKo He e noco~o~eHo Apyro 

9. 3A,LI;'hJDKEHIDI ITO 3AEMH K'hM CB'hP3AHH IIPE,!WPIDITIDI 

3aeM npe):(OCTaBeH OT CBbp3aHl:l JII:Il~a 

KPATKOCPOqHl1 

3a):('hJI)J{eHl:lll KbM CB'hp3aHl:l JII:Il~a 

,A):(BaHc Eeyl:!Tl:l 

XoJI):(l:IHr" A.lJ: 

,A):(BaHc EKyl:ITl:l 

XoJI):(l:IHr" A.ll: 

K'hM 

31.12.2013 

5,134 
5,134 

K'hM 

31.12.2013 

475 
475 

K'hM 

31.12.2012 

5,017 
5,017 

K'hM 

31.12.2012 

257 
257 

KoM 31 )J.eKeMBpH 2013 r. H 2012 r. 3aeM'hT oT ,~BaHc EKyHTH XoJI)J.HHr" A,D; npe)J.cTasmma 

Kpe,11,HTHa JIHHWI 3a IIOKpHBaHe Ha HHBeCTH~HOHHH pa3XO)J,H C JIHXBeH IIpO~eHT 6% Ha rO)J,HilJHa 

6aJa, nnaTHMH Ha TPHMeceiiHe H cpoK Ha 3aeMa 06.02.2016 r. 

10. ,zu>YrH KPATKOCPOqJIH 3A,LI;'hJDKEHIDI 

3a):(bJI)KeHl:lll KbM ):(OCTaBql:l~l:l 

3a):(bJI)J{eHl:lll KbM 6aHKOBl:l l:IHCTl:ITYl.(l:ll:l 

3a):('hJI)J{eHmi KbM nepCOHaJia l:l OCI:!rypl:ITeJIHl:l npe):(IIpl:ll!Tl:l.ll 

3a):('bJI)J{eHl:lll KbM ):(bp)J{aBHl:l l:IHCTl:ITYl.(lll:l 

11. IIPHXO,l(H 

12. 

llpiiXO):(l:l oT npo):(a)J{6a Ha npo):(yKUl:l.ll 

llpiiXO):(l:l OT ycnym 

B TOBa ql:lcno npiiXO):(l:l OT: 

• peHTl:l 

e HaeM JieK aBTOM06l:IJI 

llpiiXO):(l:l OT I1pO):(a)J{6a Ha ):(bJirOTPaMHl:l aKTl:IBl:l 

.lJ:pyrl:l IIpl:IXO):(l:l 

CEEECTOHHOCT HA IIPO~HTE 

Ce6ecToiiHOCT Ha npo):(a):(eHaTa npo):(yKUl:lll 

B Tosa ql:lcno: 

• 3eMl:l 

K'hM KbM 

31.12.2013 31.12.2012 
293 277 

18 
35 18 

5 2 
333 315 

fO):(l:IHaTa, fO):(l:IHaTa, 

npl:!Kmoqsama Ha npl:IKJIJOqsama Ha 

31.12.2013 31.12.2012 

3 19 
3 8 

11 
93 

25 
96 44 

fO):(l:IHaTa, fO):(l:IHaTa, 

npl:IKJIJOqsama Ha npl:IKJIJOqsama Ha 

31.12.2013 31.12.2012 

(93) 
(93) 
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6E/1E>KKH KbM CI)HHAHCOBH~ OTLIET (nPOA'bll>KEHHE) 
3a rOAHHaTa, npHKiliO'IBa~a Ha 31 AeKeMBPH 2013 
8CH'IKH CYMH ca B XHnHAH 6'bllrapCKH neaa, OCBeH aKO He e nOCO'IeHO Apyro 

PA3XO,l(II 3A OCHOBHA ,ll;EHHOCT 

fO)J,IIHaTa, fOAIIHaTa, 

IIpliiUUO'IBaii.Ia Ha IIpmunoqsama Ha 

31.12.2013 31.12.2012 
PeMoHT II IIOAApb)I(Ka ryp6IIHII 17 
MecTHII AaHbUII II TaKCII 5 
Pa3XOAII 3a BbHIIIHII ycJiym 5 

5 22 

A,ll;NUIHHCTPATHBHHPA3XO,l(II 

fOAIIHaTa, fOAIIHaTa, 

IIpiiKJilO'!Baii.Ia Ha IIpiiKJIIO'!Bama Ha 

31.12.2013 31.12.2012 
AMopTmauiiii 11 
KoMyHIIKaUIIII 1 1 
TaKcii II 3aBepKII 8 1 
<l>IIHaHCOB O)J,lfT 6 6 
IOpiiAWiecKII II aABOKaTCKII ycJiym 5 
KaHueJiapcKII MaTepiiaJIII 1 
Pa3XOAII 3a ropiiBO II IIOAAPb)I(Ka Ha aBTOM06lfJIII 3 3 
Pa3XOAII 3a Bb3Harpa)I()J,emrn II ociirypoBKII 38 35 
,lWym pa3XO)J,lf 17 1 

78 59 

PA3XO,l(II OT OI>E3I.J;EHKA 

c perneHHR Ha c.n; Ha ,EHep,LOKH HHBecT" EA,ZJ; OT 30.10.2012 r. ,ZJ;py)J(eCTBOTO e B3eJ10 perneHHe 3a 
npeKpanmaHe Ha npoeKT 3a BRTbpHa eJieKTpou.eHTpana (BRElJ,) c nnaHHpaHa MOIUHOCT 4 MW s 
3eMnHmeTo Ha c. BH.ll.HO, o6m. KasapHa, o6n. ,ZJ;o6pH'1 (TipoeKTa) H 3a npo.IJ,a)J(6a Ha HMOTHTe, 
3aKyiieHH 3a peanH3HpaHeTo My. Tosa perneHHe e .ll.OBeno .ll.O He3a6aBHOTO OTUHCBaHe Ha 
KaiiHTaJJH3HpaHH pa3XO.IJ,H B pa3Mep Ha 104 XHJJ. JJB. (BH)J( 6eJ1e)J(Ka 4), H3BbpllleHH 3a flpoeKTa 
sbpxy TepeH c nnom OT 4.4 .IJ,Ka. CbmespeMeHHO 3aKYIIeHH 3a peanH3HpaHeTo Ha TipoeKTa ca 6HJ1H 
H .ll.PYrH 55.5 .IJ,eKapa 3eMe.IJ,eJ1CKH 3eMH, OT.IJ,aBaHH UO.IJ, HaeM OT ,ZJ;py)J(eCTBOTO .IJ,O T03H MOMeHT (BH)J( 
6eJ1e)J(Ka 4 ). flp0.1J,a)J(6aTa Ha .IJ,BaTa TepeHa CJ1e.IJ, .IJ,aTaTa Ha OT'!eTa 3a <j>HHaHCOBOTO CbCTORHHe KbM 
31 .IJ,eKeMBpH 2012 Ha CTOHHOCT 93 XHJJ. JJB. e .IJ,OBeJJO .IJ,O peaJJH3HpaHe Ha o6ma 3ary6a OT npoeKTa B 
pa3Mep Ha 138 XHJ1. ns., orpa3eHa s 0T'!eTa 3a sceo6xsaTHHR .lJ.OXO.lJ. npe3 2012 r. 

flpe3 2013 r., ,ZJ;py)J(eCTBOTO He e peaJJH3Hpano pa3XO.IJ,H 3a o6e3QeHKa Ha ,ZJ;MA. 

16. fi»HHAHCOBH PA3XO,l(II, HETHO 

Pa3XOAII 3a JIIIXBH 

,ZJ.pyrii <j>IIHaHCOBlf pa3XO)J,lf 

flpHXO)J,lf OT JIHXBII 

fO)J,IIHaTa, 

IIpiiKJIIO'Isama Ha 

31.12.2013 

(304) 
(89) 

34 

(359) 

fOAIIHaTa, 

IIpiiKJIIO'!Bama Ha 

31.12.2012 

(273) 
(635) 

37 

(871) 
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liEnE>KKH KbM $HHAHCOBHJI OT'"IET (nPOAbn>KEHHE) 
3a rOAI!IHaTa, npi!IK1110'1Ba1J.4a Ha 31 AeKeMBPIII 2013 
BCIII'IKI!I cyMI!I ca B XlilnJIAI!I 6"bJ1rapCKI!I neaa, OCBeH aKO He e nOCO'IeHO Apyro 

17. MH'bqJIO Oli.JIAr AHE 

Pa3XO,II,ll 3a TeKyiUII ,D,aHbUH, cbrnacHo 6bnrapcKoTo 

3aKOHO,II,aTeJICTBO 

flpliXO,II,H OT OTCpoqeHll ,ll,aHbUll, CBbp3aHll C Bb3HllKBaHe H 

Bb3CTaHOBHBaHe Ha BpeMeHHll pa3JillKH 

OE!l(O 

CqeTOBO,II,Ha3ary6a 

flpllJIO)J(HMa ,D,aHbqHa CTaBKa 

,[l;aHbK IIO IIpllJIO)J(llMa ,D,aHbqHa CTaBKa 

,[l;aHbqeH e$eKT OT IIOCTOHHHH pa3XO,II,H 

,[l;aHbqeH e$eKT OT Heiipll3HaTH OTCpoqeHH ,D,aHbUH ( CJia6a 

KaiillTaJill3aUHH H 3ary6a) 

flpHXO,II, OT ,D,aHbUH 

E<l>EKTHBHA ,n;AHb4HA CT ABKA 

llpH3Hanne OTCpOlJeHH ,LJ,aHbUH Ca CJIC,ll,HHTe: 

OTCpoqeHu L{anbquu aKTusu 

,[l;aHbqHa 3ary6a 3a npiicna,D,aHe 

J1MOTH, MaUillHll, CbOpb)J(eHUH ll o6opy,D,BaHe 

HenpmHaTH pa3XO,II,ll 3a JIHXBH 

Henpii3HaTH pa3XO,II,ll OT o6e3UeHKll 

06mo orcpoqeuu ,D,aubquu aKTuBu 

fo,z:umaTa, 

npiiKmoqsama Ha 

31.12.2013 

fO,D,llHaTa, 

npiiKmoqsama Ha 

31.12.2013 
(439) 

10% 

44 
(1) 

(43) 

(-) 

fO,D,llHa, 

npiiKmoqsama Ha 

31.12.2013 

44 
5 

50 
14 

113 

fO,D,llHaTa, 

npm<moqsama Ha 

31.12.2012 

14 

14 

fO,D,llHaTa, 

npiiKmoqsama Ha 

31.12.2012 
(1,046) 

10% 

105 
(1) 

(90) 

14 

(1%) 

fO,D,llHa, 

npHKJIIOqsama Ha 

31.12.2012 

44 
5 

50 
14 

113 

llpH3HaTmlT aKTHB IIO OTCpOlJCH ,LJ,aHbK Bbpxy cyMaTa Ha ,LJ,aHblJHaTa 3ary6a KbM KpaH Ha ,LJ,BaTa 

nepHO,LJ,a llO fO,ll,HHH Ha Bb3HHKBaHe e KaKTO CJIC,LJ,Ba: 

CYMa Ha CyMa Ha HaJIIIqHOCT ,11,0 31 
fO,D,llHa Ha Bb3HHKBaHe ,D,aHbqHaTa 3ary6a npll3HaT aKTHB IIO ,D,eKeMBpll 

OTCpoqeHll ,D,aHbUH 

2008 59 6 2013 
2009 381 38 2014 

440 44 
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liEnE>KK~ KbM CI>~HAHCOB~.H OT'"IET (nPOAbn>KEH~E) 
3a rOAMHaTa, npMKIIto'IBaiJ.Ia Ha 31 AeKeMBpM 2013 
BCM'IKM CYMM Ca B XMnJIAM 6'bllrapCKM nesa, OCBeH aKO He e nOCO'IeHO Apyro 

18. C,li;EJIKH C'hC CB'bP3AHH ~ 

KbM 

31.12.2012 

3aeM oT ,A,!J,BaHc EKyHTH XoJI.UHHr" A)], 5,017 
JlHXBH no JaeM OT ,A.usaHc EKyHTH Xon.uwHr" A)], 257 

5,274 

IlpHXO,!l Pa3XO,!l 

--------

117 
304 87 
421 87 

KbM 

31.12.2013 

5,134 
474 

5,608 

3a)J.bJI:>KeHHHTa KbM ,A)J.BaHc EKyHTH XoJI)J.HHr" A,[( KbM 31 )J,eKeMBpH 2013 r. H 2012 r. 
npe)J.CTaBJI51BaT 3a)J,bJI)KeHH51 no 3aeM, noJiyqeH OT KOMnaHH51Ta-MaHKa Jf )J,bJl)KJfMJf JIHXBH no 3aeMa. 

Ha 29.03.2013 r. ,EHep)J.)KJf I1HBecT" EA,[( H ,Ilpo)J.)KeKT I1cTeiiT" EOO,[( cKmoqwxa )J.OnbJIHHTeJIHO 

cnopa3yMeHHe KbM ,[(orOBOpa OT 01.09.2011 r., Bb3 OCHOBa Ha KOeTO CpOKbT MY ce Y)J.bJl)KJf C HOBH 

24 MeceQa. 

,[(oroBopbT OT 01.09.2011 r. Me)K)J.y ,Ilpo)J.)KeKT I1cTeiiT" EOO,[( H ,EHep)J.)KH I1HBecT" EA,[(- H 

)J.BeTe )J.py:>KeCTBa e)J,HOJIJfqHo npHTe:>KaBaHH OT ,A)J.BaHc EKyHTH XoJI)J.HHr" A,[(, e 3a opraHH3HpaHe 

Jf a)J,MHHHCTPHPaHe Ha npOeKTHH pa60TH no pa3BHTHeTO Ha npoeKT 3a H3rpa)K)J.aHe Ha 

BeTPoeHeprweH napK (BHTbpHa eJieKTPOQeHTpana) ,rypKOBo" c IIJiaHHpaHa MO~HOCT )J.O 43 MW. 
Bb3JIO:>KHTeJI no )J,OroBopa e ,EHep)J.:>KH I1HBecT" EA,[(, B KaqecTBOTO eM Ha co6cTBeHHK Ha BCJfqKJf 

aKTHBH H npaBa no npoeKTa, a H3nbJIHHTeJI - ,Ilpo)J.:>KeKT I1cTeiiT" EOO,[(. Ilpe)J.MeTbT Ha )J,oroBopa 

o6xBa~a a)J,MHHHCTPHPaHeTo H QlHHaHcHpaHeTo Ha TeXHHqecKoTo npoeKTHpaHe Ha B5IEIJ, 

,rypKOBO". ,[(orOBOpbT He e C QlHKCHpaHa CTOHHOCT, TbH KaTO OT)J,eJIHHTe eJieMeHTH no 

H3nbJIHeHHeTO MY 6HBaT Bb3JiaraHH Ha cnel(HaJIH3HpaHH nO)J,H3nbJIHHTeJIH, C KOHTO ,Ilpo)J,)KeKT 

I1cTeiiT" EOO,[( )J,OroBapH HH)J.HBH)J.YaJIHH QeHH. CJie)J. npHKmoqBaHe Ha npoeKTHHTe pa6oTH 

,EHep)J.)KH I1HBecT" EA,[( HMa 3a)J.bJl)KeHHeTo )],a 3aiiJiaTH Ha ,Ilpo)J.)KeKT I1cTeiiT" EOO,[( BCJfqKH 

HanpaBeHH OT Hero pa3XO)J,H, KaKTO Jf Bb3Harpa)K)J,eHHe B pa3Mep Ha 10 XHJI. JIB. 

19. B'h3HArPA)K)J;EHIDI HA P'bKOBO,li;CTBOTO 

,[(py:>KeCTBOTO e oTqeno pa3XO)J.H 3a TPY)J.OBH Bb3Harpa)K)J.eHH51 Ha KJIIOqoBH51 pbKOBO)J.eH nepcoHan B 

pa3Mep Ha 26,4 XHJI. JIB. 3a 2013 r. (2012 r.: 24 XHJI. JIB.). 

20. ~HHAHCOBH HHCTPYMEHTH 

Kpeoumen puc« 

,[(py:>KeCTBOTO npHJiara Kpe)J.HTHH nOJIHTHKH, C l(eJI npHBJIJfqaHe Ha HHBeCTHTOpH Jf KJIHeHTH C 

nO)J,X0)1,5I~a Kpe)J.HTHa penYTal(WI 3a ynpaBJieHHe Ha HHBeCTJfl(HOHHH npoeKTH, Kpe)J.HTHa HCTOpH51 Jf 

QlHHaHCOBH Bb3MO:>KHOCTH. ,[(py:>KeCTBOTO He e H3JIO:>KeHO Ha 3HaqHTeJieH Kpe)J.HTeH pHCK. 

B3eMaHH51Ta ce Ha6JIIO)J.aBaT peryJIHpHo c QeJI npe)J.npweMaHe Ha HaBpeMeHHH )J.eiicTBH51. 

CnpaBei>nuBu cmounocmu 

EanaHCOBHTe CTOHHOCTH, BKJIIOqeHH B oTqeTa 3a QlHHaHCOBOTO CbCTOHHHe, ca npH6JIH3HTeJIHH )1.0 

CnpaBe)J,JIHBHTe CTOHHOCTH H ce KaTeropH3HpaT B HHBO 2, CJie)J, KaTO ,[(py:>KeCTBOTO H3nOJI3Ba 

HaJIJfqHaTa na3apHa HHQlOpMal(H51, )1,0 CTeneHTa )1,0 K051TO T51 e )J,OCTbnHa. 
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5EnE>KKH KbM CI»HHAHCOBH$1 OT"'ET (nPOA'bn>KEHHE) 
3a I"OAHHaTa, npHIUUO'tBaaqa Ha 31 AeKeMBpH 2013 
8CH'tKH CYMH ca B XHnHAH 6'blll"apcKH neaa, OCBeH aKO He e nOCO'teHO APYI"O 

20. CI>IIHAHCOBH IIHCTPYMEHTH (llPO,IJ;'hJDKEHHE) 

JlUK6UOeH pUCK 

JlHKBH,ZJ.HHHT pHCK Bb3HHKBa OT BpeMeBOTO pa3MHHaBaHe Ha )J,OfOBOpeHHTe Ua,ZJ.e:>I<H Ha napHt-IHHTe 

aKTHBH H 3a,ZJ.bJDKeHHH H Bb3MO)I(HOCTTa ,Ll,Jlb)I(HHQHTe )],a He Ca B CbCTOHHHe )],a ype)J.HT 

3a)J,bJDKeHHHTa CH KbM ,ll;py)l(eCTBOTO B CTaH,ZJ.apTHHTe CpOKOBe. 3a )],a ynpaBJUIBa T03H pHCK, 

,ll;py)l(eCTBOTO H3ll0Jl3Ba TeXHHKH 3a llJJaHHpaHe, BKJIJO'lHTeJIHO H3fOTBHHe Ha KpaTKOCpO'IHH H 

cpe,ZJ.HOCpO'IHH nporH03H Ha napH'IHHTe llOTOQH. 

JI.o 

31 ~eKeMBpH 2013 r. 1 Mec. 

3a)J,bJDKeHIUI KbM )J,OCTaBqHI~H (273) 
,ll,pyru 3a)J,bJDKeHHH (535) 

(808) 

B3eMaHIUI oT KJIIIeHTH 

Jl.pym B3eMaHIUI 10 
10 

nnKBJI)J,eH He~OCTHf (798) 

JI.o 

3J ~eKeMBpH 20I2 r. I Mec. 

3a)J,bJDKeHIUI KbM )J,OCTaBqHUH (277) 
,ll,pym 3a)J,bJDKeHHH (257) 

(534) 

B3eMaHHH oT KJIHeHTH 

Jl.pym B3eMaHHSl 43 
43 

nliKBH)J,eH He)J,OCTHf (491) 

B(J.Tlymen pucK 

OT I ~0 
~o 3 Mec. 

OT 1 ~0 
.no 3 Mec. 

OT 3 Mec. 

~o I ro~. 

0T3 Mec. 

~o 1 ro~ • 

(38) 
(38) 

(38) 

OT I ~0 5 
ro~. 

(5,134) 
(5,134) 

(5,134) 

OT I ~0 5 
ro~. 

(5,017) 
(5,017) 

(5,017) 

Oorn:o 

(273) 
(5,669) 
(5,942) 

10 
10 

(5,932) 

06rn:o 

(277) 
(5,312) 
(5,589) 

43 
43 

(5,546) 

llopa,ZJ.H OCbLQeCTBHBaHe Ha ,ZJ.eHHOCTTa CII npe,ZJ.HMHO B 6bJirapCKH JieBa H eBpO, ,ll;py)l(eCTBOTO e 

H3JIO)I(eHo Ha He3Ha'lHTeJieH BaJIYTeH pHcK. ManbK npoueHT oT npHXO,ZJ.HTe ce reHepHpaT BbB 

BaJIYTH, pa3JIH'IHH OT 6bJirapCKHH JieB H eBpOTO. llopa)J.H TOBa pbKOBO)J,CTBOTO Ha ,ll;py)l(eCTBOTO 

C'lHTa, 'le ecpeKTbT OT Bb3MO)I(HaTa npOMHHa Ha BaJIYTHHTe KypcoBe He 6H llOBJIHHJIO CbLQeCTBeHO Ha 

pe3yJITaTa. 

KoetjJUu,uenm na 3aOll1JJICH.Rllocm 

,ll;py)l(eCTBOTO HMa KOecpHUHeHT Ha 3a,Ll,Jlb)I(HHJIOCT (H3MepeH KaTO CbOTHOllleHHe Me)I()J.y 

3a)J.bJI)I(eHHH H AKTHBH) KbM 31 ,ZJ.eKeMBpH 2013 r. H 2012 r. KaKTO CJie)J,Ba: 

3a.nbmi<eHHH no 3aeMH 

Jl.pym naCHBH 

06rn:o naCIIBII 

Co6cTBeH KaniiTaJI 

Koe$IIUIIeHT Ha 3aAJib))(HHJIOCT 

20. CI>IIHAHCOBH HHCTPYMEHTH (llPO,IJ;'hJDKEHHE) 

KbM 

31.12.2013 
5,134 

808 

5,942 
321 

18.51 

KbM 

31.12.2012 
5,017 

572 

5,589 
760 
7.35 
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6EnE>KKM KbM cJ)MHAHCOBMSI OT4ET (nPOA'bn>KEHME) 
3a rOAHHaTa, npHKIIIO"'Ball.la Ha 31 AeKeMBpH 2013 
BCH"'KH cyMH ca a xHnstAH 6'bl1rapcKH nesa, ocseH aKo He e noco"'eHo Apyro 

YcnoBHu nacuBu u aKmuBu 

B H3nbJIHeHHe Ha 3a.D.bJDKeHHeTo cw no §6, an.2 oT 3aKoHa 3a eHeprHHTa OT Bb306HOBHeMH 

H3TOqHHQH (3EBI1) BbB Bpb3Ka CbC CKJIIoqeHH IJpe.n.BapHTeJIHH .D.OrOBOpH 3a npHCbe,l1.HHHBaHe Ha 

BeTpoeHeprHHHH eJieKTPOQeHTpaJIH, yqpe.n.w 6aHKOBH rapaHQHH B noma Ha ,E.OH nbJirapHH 

Mpe:>~m" A,ll, H ,HEK" EA,l:(. 

I>aHKOBaTa rapaHQHH B noma Ha ,E.OH nbJirapHH Mpe)I(H" A,[( e B pa3Mep Ha I 00 XHJI. JIB. BbB 

Bpb3Ka c Ilpe.n.BapHTeJieH .n.oroBop 3a npHcbe.D.HHHBaHe Ha BeTpoeHeprwi1Ha eJieKTpoQeHTPaJia B 
3eMJIHIIJ,eTO Ha C.,[(b6paBa, 06IIJ,.naJiqHK, 06JI.,[(o6pHq C llJiaHHpaHa 3a HHCTaJIHpaHe MOIIJ,HOCT OT 
4 MW. fapaHQHHTa e H3.D.a.n.eHa OT ,I>aHKa Ilwpeoc DbJirapHH" A,ll, npw o6e3neqeHHe OT napwqeH 

.n.eno3HT Ha ,EHep.lJ.)I(H 11HBecT" EA,ll, B pa3Mep Ha IOO XHJI. JIB. Banw.n.Hocrra i1 e .n.o 30.01.20I4 r. 

I>aHKOBaTa rapaHQHH B noma Ha ,HEK" EA,ll, e B pa3Mep Ha 2,150 XHJI. JIB. BbB Bpb3Ka c 

Ilpe.n.BapHTeJieH .n.oroBop 3a npHcbe.D.HHHBaHe Ha BeTPOeHeprHHHa QeHrpaJia B 3eMJIHIIJ,eTo Ha 
c. fypKOBO, o6IIJ,. naJiqHK, o6JI. ,ll,o6pwq c nJiaHHpaHa 3a HHCTaJIHpaHe MOIIJ,HOCT OT 43 MW. 

fapaHQHHTa e H3.D.a.n.eHa OT ,I>aHKa Ilwpeoc nbJiraplfj{" A,ll, npH o6e3neqeHHe OT napwqeH .n.eno3HT 

Ha ,EHep.lJ.)I(H 11HBecT" EA,ll, B pa3Mep Ha 500 xHJI. JIB., noeMaHe Ha coJIH.D.apHo 3a.D.bJI)I(eHHe OT 

cTpaHa Ha .D.biiJ,epHoTo MY .n.py)l(eCTBO ,11HTepCoJI" A,[( H e.n.HOJIHqHHH MY co6cTBeHHK ,A.n.BaHc 
EKyHTH XoJI.D.HHr" A,ll,, KaKTO H BTopa nope.n. wnoTeKa Ha <}>oTOBOJITaHqHaTa eJieKTPOQeHTpana Ha 
,11HTepCoJI" A,ll, B noJI3a Ha 6aHKaTa H 3aJior Ha B3eMaHHH Ha ,11HTepCoJI" A,ll, no npo.n.a)I(6H Ha 

eJieKTPHqecKa eHepmH. Banw.n.Hocrra i1 e .n.o 30.07.2014 r. 

21. C'hliHTIDI CJIE,l.J; ,l.J;ATATA HA OPIET A 3A CllHHAHCOBOTO C'hCTOIDIHE 

(1). Ha 30.01.2014 r. H3Teqe cpoKa Ha yqpe.n.eHaTa B noma Ha ,EHepro-IIpo Mpe)I(H" A,ll, (6HBlllO 

,E.OH nbJirapHH Mpe)I(H" A,[() 6aHKOBa rapaHQHH B pa3Mep Ha I 00 XHJI.JIB. no Ilpe.n.BapHTeJieH 

.n.oroBop 3a npHcbe.D.HHHBaHe Ha o6eKTa Ha ,ll,p~eCTBOTo - BHEU, ,,ll,b6paBa - 4 MW". 
06e3neqeHHeTo no 6aHKOBaTa rapaHQHH - .n.eno3HT Ha ,EHep.n.)I(H 11HBecT" EA,ll, B pa3Mep Ha 

I03,5 XHJI. JIB. 6ellle ocBo6o.n.eHo. CpeiiJ,y ,EHepro-IIpo Mpe)I(H" A,ll, e 3aBe.n.eH Cb.D.e6eH HCK 3a 
3anJiaiiJ,aHe Ha HMyiiJ,eCTBeHH Bpe.D.H, npHqHHeHH OT HerOBO BHHOBHO HeH3nbJIHeHHe Ha 3aKOHOBHTe 

MY 3a.D.bJI)I(eHHH no npHCbe.D.HHHBaHeTo Ha o6eKTa BHEU, ,,ll,b6paBa". 

(2). C pellleHHe Ha C,ll, Ha ,EHep.n.)I(H HHsecT" EA,ll, oT 28.05.20I4 r. e .n.a.n.eH MaH.n.aT Ha 

H3nbJIHHTeJIHHH .D.HpeKTOp .n.a H3BbplllH npO,l1.a)l(6a Ha ,l1.Ba n03eMJieHH HMOTa Ha ,[(py)l(eCTBOTO, 
HaXO.D.HIIJ,H ce B 3eMJIHW:eTo Ha rpa.n. KaBapHa. HMOTHTe - 3eMe.n.eJicKH c nJioiiJ, OT 13 .I 7 5 .D.Ka H 

yp6aHH3HpaH ( C npe,l1.Ha3HaqeHHe 3a eJieKTPOeHeprHHHO npOH3BO,l1.CTBO) C nJIOIIJ, OT 2. 703 ,l1.Ka H 
npHJie)l(aiiJ,HTe KbM Hero npaBa, ca oQeHeHH 3a o6IIJ,o 135,9 XHJI. JIB. c ,ll,ll,C. Kynysaq Ha HMOTHTe e 
,floHr EM" 00,[(, c KOeTO ,EHep.lJ.)I(H HHsecT" EA,ll, HMa cKmoqeH .n.orosop OT 2008 r. 3a 

H3rpa)l(.lJ.aHe Ha BHTbpHH <}>epMH, no KOHTO .n.oroBop ,ll,py)l(eCTBOTO .lJ.bJDKH Ha ,floHr EM" 00,[( cyMa 

OT I 00,4 XHJI. JIB. C ,ll,ll,C no H3,l1.a,l1.eHa <}>aKrypa OT 2009 r. 

BbB Bpb3Ka C TOBa npH 3allJ1aiiJ,aHeTO Ha npO,l1.a)I(HaTa QeHa Ha HMOTHTe e npe,l1.BH,l1.eHO npHcna.n.aHe 

Ha .D.bJI)I(HMaTa OT ,EHep.lJ.)I(H HHsecT" EA,ll, cyMa. 

C.n.eJIKaTa 6e peanmwpaHa Ha 06.06.2014 r., KaTo c noJIO)I(HTeJIHaTa pa3JIHKa oT cyMaTa, ,EHep.lJ.)I(H 

11HBecT" EA,ll, noracH qacTHqHo .n.pyro csoe 3a.D.bJI)I(eHHe KbM ,floHr MaH XoJI.D.HHr" A,ll, no 
,l1.0rOBOp 3a KOHCYJITHpaHe, TeXHHqecKO npoeKTHpaHe H HHBeCTHQHOHHO llJiaHHpaHe Ha 

BeTpOeHeprHeH napK ,fypKOBO". 
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