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NYBJIUCUC ALl
JIOKJIAZ 3A AEHHOCTTA
3a roauHara, npukaouBaila Ha 31 nekemepu 2017 1.

PbKOBOACTBOTO mMpencTaBs CBOS FOAMLUEH AOKNaa W roauwnus ¢buHaHCOB oTueT kbM 31 mekemspu 2017 r.,
M3rOTBEH B ChOTBETCTBHE ¢ MeEXIYHAPOAHHTE CTaHAApTH 3a (UHAHCOBO OTUMTaHe, npueTH oT EBponeiickus
Chi03.

MPETJIEA HA AEHHOCTTA
O6ma undopmanun 3a J{pyxecTBOTO

My6aucuc AJl (,,JIpyxecTBOTO”) € aKLUWOHEPHO APYKECTBO, yupeneHo ¢ peweHne Ne 20144/2007 r. ua
Coduiicku rpancku cba, cbe ceaanuuie rp. Codust, Bunrapus.

OnucaHKe Ha OCHOBHATA AeHiHOCT

OcCHOBEH MpeAMET Ha NEWHOCT Ha JIpyXecTBOTO €: NMpefocTaBAHE HA MApPKETHHTOBM M PEKIAMHH YCJYTH,
OpraHM3MpaHe Ha PEKMTaMHM CBLOWTMA M TNPOMOLUMH, MEAMA NIaHUpaHe M KyNyBaHe, MU ap YCHyrH H
KOHCYJITALIMH, ayAHO — BHAEO NMPOU3BOJACTBO, HHTEPHET MAPKETHHT, MEAUA TUIAHUPAHE U KYIYBaHE B MHTEPHET,
pa3paboTka M MOMAPBKKA HA MHTEPHET cajiToBe, npeanevyaTHa NMOArOTOBKA W MNPOM3BOACTBO HA MEYATHH
MaTepHaH, U BCAKAKbB POA YCIYFH OT PEKJIAMHO, MAPKETHHFOBO M KOHCYJITAHTCKO HHBO.

Ynpasnenue

CovriacHo neictealuns Thproscku 3akoH B bbarapus, kem 31 nekemspu 2017 r., Ty6aucuc ALl € akuMOHEPHO
NPYXECTBO C €AHOCTENEHHA CHCTEMA Ha YIpaBAeHHUE.

Kbm 31 nekemepu 2017 r., JIpyecTsoTo ce ynpasnsiBa of CbBET Ha IMPEKTOPHUTE, CHCTOALL CE OT TPH JIMLIA:
1. Hukonaii Tpudonos Henenuen
2. JeiiBun xon Knapk
3. Mpuwa Jlykuu

Hsnbnnutenen Jupektop Ha Jpyxectoto e Hukonaii Tpudonos Henenues.

CTpyKTypa Ha OCHOBHUS KanuTaja KbM 31 nekemspu 2017 r.

AKLHOHEpH YuacTne bpoii akunn Homuuanna
CTO#HOCT (XHJ1. AB.)
[My6nucuc T'pyn Xoaauurc B.B., 76% 1 455 400 1455
Xonanaws
Hukonait TpudoHos Henenuen 24% 459 600 460
100% 1915 000 1915

CTpyKTypa Ha ocHOBHHS KannTaia kbM 31 gexemspu 2016 .

AxunoHepH VYuacTue Bpoit akuuu Homunanua
CTOMHOCT (XHUN. NIB.)
[My6nucuc TI'pyn Xonauurc B.B,, 76% 1 455400 1455
XonaHaus
Huxkonaii Tpugonor Hepenues 24% 459 600 460
100% 1915 000 1915
Cayxurtenn

KoM 31.12.2017 r. cpeaHo-CIMChYHEAT ChCTAB Ha NIEPCOHANA Ha APYKECTBOTO € 86 cnyxutenu (npu 84 cryxutenu
3a 31.12.2016 r.). BbB Bpb3Ka ¢ ocurypsBaHe Ha 3ApaBOCJIOBHH M G€30MacHu YCIOBUS HA TPYH Ha paboTewute B
Hpy»XeCTBOTO Ce NPOBEXAAT NEPHOAUMHO UM MPH HEOOXOAUMOCT :

e OueHka W NPeOLIEHKa Ha PHCKA Ha paGOTHUTE MECTa, 3APABETO U 6E30NaCHOCTa;

¢ ITlpounakTH4HH Npernean ¢ aHanu3 U NPENopbKM 3a 3APABHOTO CHCTOAHHME HA 32€THA NEPCOHAN;

¢ TlonoGpssane Ha paGoTHaTa cpefia C OrJel ONTUMH3NUPaHE Ha MUKPOKIMMATA B PaGOTHHTE NOMELLEHUS



NYBJIUCHUC AL
JIOKJIAZL 3A AEAHOCTTA
3a roavHara, npuknouBauia Ha 31 aexkemspu 2017 r.

MPELJIEJ HA JEWHOCTTA (npoab/ikenne)
HU36paun puHaHCOBH NAHHH
3a uenuTe Ha HaCTOAWMSA HOKNAA e W3MON3BaMe HOCOYEeHATa no-pony (anchosa HHd)OpMaLlMﬂ OT HAlUHUTE

OAUTHPAHH (bHHaHCOBM oTueTu. Tasu HH(bOpMaUHﬂ HE CJieBa Na CC pasriexiaa HE3aBHCHUMO OT aHaJIM3a B TO3H
noknaau ¢MHaHCOBHT€ OTUYETH U NPHIIOKECHHUATA KbM TAX!

Moxkazaten 2017 r. 2016r. 2015r.
IMpuxoau ot nponaxou XMJI. JIB. 43 763 41933 38 790
OneparvBHa neyanba XMI. NB. 1725 2042 2255
HeTtHa nevan6a XHJ. JIB. 1527 1 828 2022
HeTHa pentabunnoct Ha 6aza npuxoau % 3.49% 4.36% 521%
Hoxon Ha akuus NiB. 0.80 0.95 1.06
HeTtekyiuu akTuBU XM JIB. 145 170 124
Texyumn akTuBH XU, JIB. 14 794 14 797 14 742
CobcTBeH kanuTan XHI. JIB. 4961 4 805 4493
Tekyuwn nacusu XHIL. JIB. 9978 10 162 10373

Pe3ynaTaTH 3a TeKylius nepuog

3a Tekywms nepuon JlpyxecTsoto, oTuMTa nevanGa B pasMep Ha | 527 xun. ss. [pyecTBOTO yBeaMuaBa
nasapHus cH 445 B 06.1aCTTa Ha pekaMHarTa AeHHOCT, KaTo NPUXOAMTE OT MPEeAOCTABEHHUTE YCAYTH 3@ FOAMHATA
ca B pasmep Ha 43 763 xun. 1B. M B CPaBHEHHE ¢ Te3H 3a 2016 roanHa, € OTYETEHO YBEIMYEHHE HA IPUXOAMTE C
4.36 %.

JIMBHAEHTH H pa3npenesieHne Ha ne4YanbaTa

Ipe3 2017 r., [y6nucuc Al e pasnpenenuno AMBUAEHTH OT NeYanGUTe CH OT MPEAXOAHH FOAMHH B Pa3sMep Ha

I 371 xun. nesa B nonza Ha akuuoHepute B JIpyxecrsoto. [lpes 2017r., JpyxecTBOTO € H3NNAaTHIO
pasnpezeneHd AMBUACHTH B pa3mep Ha 1 042 xun. n8. Ha eAMHUA akUMOHep U 329 XuIl. NeBa ca NAaTeHW Ha
Apyrus akuioHep B ITy6nucuc A/l

PHHAHCOBY NOKa3aTe/INn
31.12.2017  31.12.2016 npomMsina

Bu3spaiaeMoct Ha npopax6ute (ROS) 3.49% 4.36% -0.87%

Bo3painaemoct Ha cobcTBetns kanutan (ROE) 31.27% 39.32% -8.05%

Bb3ppaimaeMocT Ha aktusute (ROA) 10.21% 12.25% -2.04%

KoeduumeHT Ha Tekyla THKBUAHOCT 1.48 1.46 0.02

KoegpuuueHT Ha GnHaHCOBA BBTOHOMHOCT 0.50 0.47 0.03
HusecTHunn

Kbm 31 nexemspu 2017 r., Iy6aucuc AJl HAMa yyacTue B AbLUEPHH APYKECTBA.

HApyxectBoto uma yuactue B Koncopunym Husectnumonen nporpec npes 2016 r. KoHcopuuyMsT Hima
neiHocT npe3 2016 r. Coiumat e 3akput npe3s 2016 r. JIpyxecTBOTO He € y4acTBao B APyrH KOHCOPLUHYMH Mpe3
2017r.u2016r



MYBJUCUC A}.‘l“
JOKJAA 3A AEMHOCTTA
3a roavHaTa, npukaodsaula Ha 31 aexemspu 2017 r.

MPEIJIEA HA JAEMHOCTTA (npoabaxkenue)

HaJsim4ne Ha KJIOHOBE Ha APYKeCTBOTO

JpykecTBOTO HAMa PErHCTPHPAHH KJIOHOBE B CTPaHaTa M uyxOuHa.
BeposiTHO 6bAell0 pa3BHTHE HA MPEANIPHATHETO

PbKOBOACTBOTO CH € NOCTaBUAO CJEAHUTE OCHOBHH LieJH, KOUTO Aa 6baaT nocturHath npe3 2018 r.:
- PbCT B pasyMHH MpaHHLM — MAJIKO Hall WM B PAMKHUTE Ha NazapHus s,
- 3ana3BaHe Ha AUAEPCKHTE NO3ULUYK Ha Ma3apa.

HeiicTBHA B 06,1aCTTA HA HAYYHOH3CJIEI0BATEICKATA H PA3BOAHATA AeHiHOCT
TNopanu ecTecTBOTO Ha CBOATA AeHHOCT JIpyKECTBOTO HE CE 3aHMMaBa ¢ Hay4YHU W3CNEABaHHUS U pa3paboTkHu.

WUudopmauns no 4n. 187a u un. 247, aj. 2 oT ThLproeckus 3aKoH

TIpe3 2017 r., CbBETHT Ha AMPEKTOPUTE HE € YBENOMABAH 3a CKJIIOYEHH OT CTPAHa Ha WIEHOBETE Ha CbBETa
CHEJNIKH CbC CIIEJIHUA XapakTep:
- CknioyeHd OT CTpaHa Ha YJIEHOBETE HA CbBETA CHENKH, C KOMTO Ce JaBaT MpaBa Ha ujieHOBETE Ha
CobBeTa na npuoo6uBaT akuuu Ha JlpyxecTBoTo.

Unenosete Ha CbBeTa yyacTsar B chieaHute JlpyxecTsa:

- Hukonaii Tpuponor Henenues yyactBa B ThProBCKH ADYXECTBAa perucTpupanu B Bbarapums, kato
NPHTEXRABA MOBEYE OT 25 HA CTO OT KanHTana Ha CleJHHTe APYXKECTBA perucTpupadu B Bwarapus:
lparmatuka OOJ], Mapket Aitc OOJL, Mponsptu IMaprHep OO/, Xekrop n Ko OOJI, KoHcioMeTpukce
OO0/, Nusenno Ananntuke OO/, IMponbptu rpyn OO/, HUuteprewsHba Mactepe Mabauurspe OO/,
KakTo H 100% oT xanuTana Ha cJaeIHHTE APYKeCTBa, perucTpupaHd B Buarapus: [MpuHTmapk
EOO/, Jlenamapk EOOJI, Tpancmapk EOOJ. Hukonaii Tpudonos Hemenues kbm 27.06.2016 .
y4yacTBa B YMpaBJICHHETO KATO YNPaBHTE HA C/CAHHTE APYXeCTBa perucTpupadd B Bbarapws:
My6ancuc AJl, lMpuntmapx EOOJ, Jlenamapx EOOJ, Exonenamapx OOJI, Tpaucmapk EOO/I,
Ilparmatuka OOJ], Mapxker Aiic OO, MNponbptu MaptHep OO, Hupenuo Amnanutukc OO/,
Tpanchopmutn OO/, Mponwvptu rpyn OOJI, HHTepHewbHsa Mactepce [Mabnmuspe OO/];

- Heiieun Jhxow Knapk He yuacTBa B TBProBCKM ApYXECTBAa perucTpupanu B bBwarapus kato
HEOFPaHU4EHO OTrOBOPEH CBAPYXKHHK, HE MpUTEXaBa Nopede OT 25 Ha CTO OT KanuTalla Ha ApYro
LpYXECTBO PErHCTPUpPaHO B bBbarapus;, He yuyacTBa B YNpaBIEHMETO Ha APYrM OPYXKECTBA H
KOOnepaLyH KaTo NMpOKYPHCT, YNPABUTES ¥ YJIEH HA CbBETH Ha APY)KECTBA PErMCTpUPaHH B Buarapus;

- Mmuiua Jiykuy He yyacTsa B TBProBCKM JPYXECTBA PEFMCTPHPaHH B Bbirapus karo HeorpaHuueHo
OTFOBOPEH CBIAPYXHHUK, HE MpUTEkaBa NoBeuye OT 25 HAa CTO OT KanuTana Ha APYro APYXeCTBO
peructpupaso B bbirapus, He yuacTsa B YNpaBl€HMETO HAa APYrM APYXECTBa W KOOMEPALMH KaTo
NPOKYPHCT, YTIPABUTE M 4JI€H Ha ChbBETH Ha APYIKECTBA PErHCTPUpaHH B Bbarapus.

CbBeThT Ha AUPCKTOPHUTE HE € yBCAOMABAH 3a CKIIOYEHH OT CTpaHa HA YJCHOBETE MK CBbP3aHH C TAX JMLA
AOroBOpPH C I[py)KeCTBOTO, KOMTO M3J1M3aT M3BbH oOMyYaliHaTa UM NEHHOCT WM ChLIECTBEHO CE OTKJOHABAT OT
Ma3apHUTE YCIOBHUA.

IMpe3 2017 r. ca HauucneHu Bb3HArpaxaeHHUs Ha uneHoBeTe Ha CbhBeTa Ha AUpeKTOpUTE, B o6l pasMep Ha 154
xun. aB. (2016: 124 xun. 5i1B.)

YUnenosere Ha CbBeTa Ha AMPEKTOPHUTE HAMAT MPaBO a NPHAOOHBAT aKUMH M o6nuraumnu Ha JpyKecTBOTO.

Puckose ot ynorpe6ata Ha GHHAHCOBH HHCTPYMEHTH

PrkoBoncTBoTo Ha [Ty6nucuc Al HOCH OTTOBOPHOCTTA 3@ YCTAHOBSIBAHE M YNpABNEHUE HA BCHUKH PHCKOBE, C
KouTo ce cOmbCkBa ApyxecTBoTO. [Monutukara Ha CJI ycTaHOBABA JHUMHTH 3a MOEMaHE Ha OTAENHH BHIOBE
puckoBe, AeduHHpa Mpasuia 3a KOHTPON BLPXY PHCKOBETE M CbOTBETCTBME C YCTAHOBEHHTE JHMHTH.
OcHoBHuTe prHaHCOBM NacusH Ha JIpYXKECTBOTO BKIKOYBAT OCHOBHO THPTOBCKM 3ambikeHHA. OCHOBHATA LIEN
Ha Te3W (PHUHAHCOBH MHCTPYMEHTH € Jia Ce OCHrypH (HHAHCHpaHE 3a AeliHOCTTa Ha JpykecTBOTO. JIpyKecTBOTO



NYBJIUCUC A}I..
JOKJAN 3A IEMHOCTTA
3a roauHarta, npukitouBaiua Ha 31 aexempu 2017 r.

MPEIJIEA HA IEHHOCTTA (npoab.ikeHue)

nputexana (UHAHCOBHM aKTHBM KaTO Hanmpumep, ThProBCKH B3EMaHMA W NapHYHM CPEACTBA, KOUTO Bb3HUKBAT
ApAKO OT AeiHOCTTa.

[lpes 2017 r., kakto ¥ npe3 2016 r., JIpyxecTBOTO He MpUTEXKaBa U HE ThPryBa C AEPHUBATHBHH (PHHAHCOBH
MHCTPYMEHTH.

OCHOBHUTE PHCKOBE, MPOM3THYALIM OT (PMHAHCOBUTE HHCTPYMEHTH Ha JIpyKecTBOTO, €a JIMXBEH PHCK,
JIMKBHIEH PHCK, BaNyTEH PUCK Y KpeaAuTeH puck. TToNHTHKaTa, KOATO PHKOBOACTBOTO Ha JIpyXeCTBOTO mpunara
3a ynipaBJieHHe Ha Te3H PUCKOBe, € 0606LIeHa No-107y.

Jluxgen puck
JpyXeCTBOTO HE € H3J10KEHO Ha CBLIECTBEH PUCK OT NPOMsHA B Na3apHHUTE JIMXBEHU NPOLEHTH MO OTHOLIEHHE
Ha KpaTKOCPOYHHTE AEMO3UTH U ONUXBABaHE HAa 6AHKOBH CMETKH.

JTuxeuden pucx
EdekTuBroTO ynpaBneHue Ha JMKBUAHOCTTa Ha JpYXecCTBOTO Mpearnoiara OCHrypsBaHe Ha NOCTaThbuHO
060pOTHH CpeACTBa, MPeIMMHO, Ype3 KPaTKOCPOYHO GHUHAHCUpAHE OT CBbP3aHH AHLA.

Banymen puck

HpyxecTBOTO M3BbPLIBA NOKYNKH, MpOoAaxOH B €BpO, IMATCKH AOJIApH, OpMTaHCKU NHMpH, LWIBEHLAPCKH
¢pankose. OCHOBHNTE MOKYNKM W Npoaax6y ca B €BpO M Thii KaTo BANyTHUAT KypC JIEB/EBPO € (PUKCHUpaH Ha
1.95583, BanyTHUAT pHCK, TPOM3THYALL OT EBPOBUTE €KCMO3HLMK Ha JIPyXeCTBOTO € MHHUMAJIEH.

Kpeoumen puck

Hpy*ecTBOTO TbpryBa €AMHCTBEHO C YTBbPACHH, MUIATEXOCNOCOOHH KOHTpareHTH. Herosara nmosutuka e, ue
BCHYKH KJIMEHTH, KOMTO XKENAAT Aa ThPryBaT Ha OTJIOKEHO TTallaHe, MOANEKAT Ha NPOLEAYPH 3a NPOBEpPKa Ha
TAXHATa MAATEKOCNOCOGHOCT. OCBEH TOBA, CAlaTa MO ThPrOBCKMTE B3€MAaHUA CE CIEAAT TEKYILO, B pE3y/ITaT
Ha KOETO €KCNo3uumaTa Ha JIpyKecTBOTO No TpyAHOCHOUpaeMy U HechOUpaeMu B3eMaHHs HE € ChLIECTBEHA.

BaskHH ¢cbOMTHA, KOHTO €2 HACTBLIW/IN cJien AaTaTa, KbM KOfITO € CbCTABEH NOJAHIUHHAT (I)HHaHCOB oT4YeT

KbM MOMEHTa Ha ChCTaBAHE HA HACTOALLMA JOKIAJ 33 AEHHOCTTa He Ca M3BECTHH ChOMTHA, B3HUKHANM CNEQ
faTaTa Ha COAMILHOTO TNPUKIIOYBAHE, KOWTO [a H3MCKBAT KOpeKUMs Ha (MHAHCOBUTE OTYETH MAM Aa
NpeACTaBNABAT BakHA HHOOpMALMS.

OTroBOpPHOCTH Ha PLKOBOACTBOTO

Cnopea GbArapckoTo 3aKOHOIATENCTBO, PbKOBOACTBOTO CNeABAa Aa MW3rOTBA (PMHAHCOB OTYET 3a BCAKA
¢mHaHCcOBa roanHa, KOHTO Na NaBa BAPHA H Y4ECTHA MPEACTaBa 33 (PHHAHCOBOTO CHCTOSHUE Ha JIpYKecTBOTO
KbM Kpas Ha roinHata, GMHaHCOBOTO MY NpEACTaBAHE U NAPUYHHTE MY MOTOLIM.

PbKOBOACTBOTO MOTBbPXKAABA, Y€ € TNpUAArano NOCNENOBATENHO ANAEKBATHU CYETOBOLHW TNOJMTHKM MpH
M3TOTBSHETO Ha FOAWWHHA PUHAHCOB OTUET kbM 31 nekemBpH 2017 r. U € HANPaBUNO Pa3yMHH H NPEANA3THBH
NPELEHKH, NPEANIONOKEHHA U NPUONUIHUTETHN OLIEHKH.

PbKOBOACTBOTO CHLIO MOTBbPXkAABA, Y€ CE € NMPHABPKANO KbM AeHCTBALUMTE CYETOBOAHH CTaHAAPTH, KAaTO
(MHAHCOBHAT OTHYET € U3FOTBEH Ha NPHUHLIMNA HA ASHCTBALIOTO NPEANPUATHE,

PbKOBOACTBOTO HOCH OTrOBOPHOCT 32 MPABHJIHOTO BOACHE HA CYETOBOJAHWTE PETHCTPH, 33 LENECHOOPA3HOTO
ynpaBjieHHE Ha BHTE M 33 NMPEANPHEMAHETO HA HEOOXONMMHTE MEDPKH 3a M30ArBaHe M pa3KpHBaHE Ha
€BEHTYyanHU €QU M ApYTH HEPETHOCTH.

IMy6auncuc

rp. Codus
25.06.2018 r.
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[loknag Ha He3aBUCMMKUA OQUTOP
[o akynoHepute
Ha ,,Mybnucuc” Al

[loknag OTHOCHO oAWTa Ha (OMHAHCOBUA OTYET

MHeHue

Hue u3BbpWKXME OAWT Ha nNpunoXxeHua uHaHcoB oTtyeT Ha ,Mybnaucuc” Al
(,.OpyxecTBOTO"), BKNKOYBALY OTYET 3@ (PUHAHCOBOTO CbCTOAHME KbM 31 nekemspu 2017
roaguHa, otyeT 3a BceobXxBaTHUA AOX0A, OTYET 3@ NPOMEHUTe B COBCTBEHUA KanuTan 1 oT4yeT 3a
napuyHUTe NOTOUM 3@ roAMHATA, 3aBbpLUBALLA HA Ta3wn AaTa, KAaKTO U NOACHUTENHU 6enexku
KbM (DMHAHCOBUA OTYeT, CbAabpXawm u 0606LeHO onoBecTABaHE Ha CbLyeCTBEeHUTe
CYETOBOAHW NONUTUKMN.

Mo Hawe MHeHWe, NPUNOXEHUAT (PUHAHCOB OTYET AaBa BAPHA W YecTHaA NpeacTasa 3a
hMHAHCOBOTO CbCTOAHME Ha [dpyXecTsoTO KbM 31 aekemeBpun 2017 roguHa v 3a Herosure
hbUHAHCOBM pe3ynTaTy OT AeWHOCTTa U NApPUYHUTE MYy NOTOUM 3a@ roAuHaTa, 3aBbpLUBaLLa Ha
Taswu Aata, B CbOTBETCTBUE C MeXayHapoaHUTe CTaHAapTH 3a nHaHcoBo otyutaHe (MCOO),
npueTtn ot EBponeickusa cbio3 (EC).

basa 3a nspasasaHe Ha MHeHue

Hue usBbplIMXME HAlUWA OAUT B CbOTBETCTBME C MeXayHapoaHuTe oAWTOPCKWM CTaHOaapTu
(MOC). HawwuTte OTrOBOPHOCTM CbIMACHO Te3W CTaHAAPTUM Ca ONUCAHW AONBAHUTENHO B
pasgena oT HawwuA aoknag ,,OTroBOPHOCTK Ha OAMTOpPA 3a oAWUTa Ha (pMHAHCOBUA oTyeT”. Hue
cMe He3aBnCcUMU OT [IpyXeCcTBOTO B CbOTBETCTBUE C ETUYHMA KOAEKC Ha npothecuoHanHuTe
cyetoBoauTenu Ha CbBeTa 3a MeXAyHapoAHW CTaHAApPTU NO eTMKa 3a cuyeTtoBoguTenu
(Kopekca Ha CMCEC), 3aeaHO € eTUYHUTE U3NCKBAHWUA Ha 3aKOHa 3a He3aBUCUMUA (PUHAHCOB
oauT (3HDO), NPUNOXMMU NO OTHOLLEHWE HA HaLKA OAUT Ha (hbuHaHCOBUA oT4eT B bbnrapun,
KaTo Hue U3NbAHUXMe W HalKnTe ApYru eTMYHN OTFOBOPHOCTU B CbOTBETCTBME C U3UCKBAHUATA
Ha 3HDO n Kogekca Ha CMCEC. Hue cuutame, Ye o4UTOPCKUTE AO0KA3aTeNCTBa, NONYYEHN OT
Hac, ca AOCTaTbYHM W YMECTHW, 3@ Aa OCUrypAT 6a3a 3a HaLLeTo MHeHWUe.

Opyra nHcopMayua, pasnuyHa oT hMHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY
Hero

PbKOBOACTBOTO HOCY OTFOBOPHOCT 3a ApyraTta uHdopmMauuma. fpyraTta nHhopmauma ce CbCToU
OT 0KNap 3@ AeAHOCTTA, U3roTBEeH OT PbKOBOACTBOTO CbIMACHO naBa cegMa OT 3akoHa 3a
CYETOBOACTBOTO, HO He BK/IOYBA (PUHAHCOBUA OTYET U HALLWA OAUTOPCKU AOKNAA BbPXY HEro.

YneH Ha bpHeT 1 AHr Toban \ \
i

bpHeT v Ane Ogur 001

cepanuie 1 anpec Ha ynpaenexue e rp. Codil
Nonurpathun othuc LeHTLP !
6yn. Liapurpaacko woce 47A, eTax 4

EVK: 130972874, ANC No: BG130972874
BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF 8 YHukpeaut Bynbak Al
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HaweTo MHeHue OTHOCHO (hMHAHCOBUA OTYET He 06XBalLa Apyrata WHGOPMAaLUUA 1 Hue He
W3pasfBame KakBaTo M fla e hOPMa Ha 3aKNoYeHue 3@ CUrypPHOCT OTHOCHO Hesl, OCBEH ako He
@ U3PUYHO NOCOYEHO B J0KNAAA HU U 10 CTeMNeHTa, 10 KOATO € NOCOYEHO.

BbB Bpb3Ka € HaWKA oauT Ha (PUHAHCOBUA OTYET, HALLATa OTFOBOPHOCT Ce CbCTOM B TOBA A3
npoyetem Apyrata MHOPMaLMA U NO TO3W HAYMH Aa NPELIeHUM anK Tasun Apyra UHopMauua
€ B CblLEeCTBEHO HECLOTBETCTBUE C (HMHAHCOBMA OTYET UNK C HALLUTE NO3HAHWA, NPUROBUTK
no BpeMe Ha oaWTa, WAK NO APYr HAuYMH M3rNeXAa A3 CbAbPXKA CbLIECTBEHO HenpaBuIHO
poknageaHe. B cnyvait ye Ha 6a3aTta Ha paboTaTta, KOATO CMe U3BbPLLIMAK, HUE AOCTUIHEM A0
3aKnlovermne, Ye e Hanuue CblLecTBeHO HeNPAaBUIHO AokNaaBaHe B Tasu Apyra uHdopmaums,
OT Hac ce U3NCKBa fla foKNaaBame To3M akKT.

HAmMame KakBoO aa aoknaasaMe B TOBA OTHOLLEHUe,

OTroBOpHOCTU Ha PbKOBOACTBOTO 3@ (hUHAHCOBUA OTYET

Pbk0oBOACTBOTO HOCK OTFOBOPHOCT 3@ U3FOTBAHETO U NPeACTaBAHETO Ha TO3N (PUHAHCOB OTYeT,
KOWTO AaBa BAPHA v YeCTHA NpeacTasa, B cboTBeTcTBME ¢ MCOO, npuetn ot EC v 3a Takasa
CMCTEeMa 33 BbTpelleH KOHTPOAN, KakBaTo PbKOBOACTBOTO Onpeaensa kato Heobxoguma 3a
ocurypsiBaHe W3roTBAHETO Ha (MHAHCOBM OTYETU, KOUTO He CbAbPXKAT CbLIECTBEHU
HenpaBUNHU OTYUTAHNA, HE3aBUCMMO AANM AbNXKALWM Ce HAa U3MaMa UNN rpeLLkKa.

Mpu n3roTBsHe Ha (PUHAHCOBMA OTYET PLKOBOACTBOTO HOCM OTrOBOPHOCT 3a OLEHABaHE
CNocobHOCTTa Ha [pyXeCcTBOTO Aa Npogb/MKM Aa  (YHKUMOHMpA KaTo [eicTeallo
npeanpuAThe, OMOBEeCTABalikM, KOraTo TOBA € MPWIOXKUMO, BbMNPOCU, CBbP33HU C
NpPeanonoXeHneTo 3a AeNCTBalLO NpeanpuATMe W M3NON3BaNku cueToBogHaTa 6asa Ha
OCHOBaTa Ha npepnonoXeHneTo 3a AeNCTBALLO NPEANPUATHE, OCBEH aKO PbKOBOACTBOTO He
Bb3HaMepsABa Aa NMkeuaMpa [pyKeCcTBOTO MAKU Aa NPeyCTaHOBWM AeNHOCTTa MY, WM ako
PbKOBOACTBOTO HA NPaKTWUKa HAMA ApYyra anTepHaTMBa, 0CBEH Aa NOCTLNU MO TO3U HAUMH.

OTroBOpPHOCTH Ha oguTopa 3a oauTa Ha (PMHAHCOBUA OTYeT

HawuTte Uenu ca ga nosly4nM pasyMHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Aany (OMHAHCOBUAT
OTYeT KaToO UANO He CbAbpXKa CbLUECTBEHW HENpPaBWNHW OTYMTAHUA, HEe3aBUCMMO fAanu
AbMKaLWN ce Ha M3MaMa UK Fpellka, U fga usfgaaeM OAnTOPCKM AOKNad, KOWTO Aa BKAOYBA
HaleTo OANTOPCKO MHeHe, PasyMHaTa cTeneH Ha CUrypHOCT e BUCOKA CTeNEeH Ha CUrypHOCT,
HO He e rapaHuvA, Ye oauT, u3BbpweH B cboTBeTcTBME ¢ MOC, BMHaru wje paskpuBea
CbLLUECTBEHO HenpaBuIHO OTYMTaHe, KOraTto TakoBa CblyecTBYBAa. HenpasunHu oTunTaHUsA
MOraT fla Bb3HVUKHAT B pe3ynTaT Ha M3Mama WK rpellka U ce cUMTarT 3a CbLecTBeHU, ako bum
MOI/1I0 pa3yMHO Aa Ce 04akBa, Ye Te, CAMOCTOATENIHO WK KaTo CbBKYNHOCT, 6buxa Mornu ga
0KaXkaT BNUAHNUE BbPXY MKOHOMUYECKUTE peLleHUA Ha noTpebutennTe, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.
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KaTto vyact o1 oguta B cbotBeTcTBUe ¢ MOC, Hue usnonssame npodecuoHanHa npeueHka u
3anassame NPoHECUOHANEH CKENTULU3BM MO BpeMe Ha Lenus oguT. Hue cbLyo Taka:

— uaeHTUMUMpaMe 1 oLeHABaMe PUCKOBETE OT CbLUECTBEHU HenpaBu/HU OTYNTAHUA BbB
(PMHAHCOBMA OTYET, HE3aBUCUMO [a/n [Ob/KalM Ce Ha W3MaMa WNKU  rpeLuka,
pa3paboTBaMe W M3NbAHABAME OAWTOPCKWM NpouedypU B OTrOBOP HA Te3U PUCKOBE U
nonyyasaMe OAMTOPCKWM [A0KAa3aTencTBa, KOMTO fia Ca AOCTaTbYHM M YMeCTHW, 33 Aa
ocurypaT 6asa 3a HaleTo MHeHWe. PUCKbLT a He 6bfie Pa3kpuTO CbLUECTBEHO HeNPaBUIHO
oTYMTaHe, KOeTO e pe3ynTaT OT U3Mama, € NO-BUCOK, OTKOKOTO PUCKA OT CbLIECTBEHO
HenpaBWNHO OTYMTaHe, KOETO e Pe3yNTaT OT rpeLlka, Thbil KaTo U3MamaTa MoXe 1a BKNIoYBa
TallHo cnopasymsBaHe, danwunduumpaHe, nNpeaHaMepeHn Mponycku, W3sABNEHUA 3a
BbBeXAaHe Ha oauTopa B 3abnyxaeHue, KakTo U nperebpersaHe unu 3aobukanaHe Ha
BbTPELLHWUA KOHTpON.

— nonyvyasame pasbypaHe 3a BbTPELLUHWA KOHTPON, MMAaLL OTHOLIeHMe KbM OAWTA, 33 Aa
pa3paboTuM 0AUTOPCKM Mpoueaypu, KOUTO fAa Ca NOAXOJAWM NPU  KOHKpeTHUTe
o6CTOATENCTBa, HO He C Uen u3pasfnBaHe Ha MHEHWe OTHOCHO edeKTUBHOCTTa Ha
BbTPELLHWUA KOHTPON Ha [1pyecTBoTo.

— oueHABaMe YMeCTHOCTTa Ha W3MNO/M3BaHWTe CYETOBOAHW MOAUTMKM W Pa3yMHOCTTa Ha
CYETOBOAHWUTE NPUBNU3NTENHM OLEHKM 1 CBbP3aHUTE C TAX ONOBECTABAHWA, HarnpaBeHn OT
PbKOBOACTBOTO.

— pocTMraMe [0 3ak/loMeHMe OTHOCHO YMECTHOCTTa Ha W3non3eBaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha CYeToBOAHATA 6a3a Ha OCHOBATa Ha NPEANONIOXKEHNETO 3a eACTBALL0
npeanpuvsaTye 1, Ha 6a3aTa Ha NonyYeHUTe OAUTOPCKYM A0Ka3aTeNcTsa, OTHOCHO TOBA AanNu
e Hanuue CbLecTBEeHa HeCMIyPHOCT, OTHACALWA ce A0 CbBUTUA MNK YCnoBua, KoUTo buxa
MO Aa NMOPOAAT 3HAYMTENHWU CbMHEHWA OTHOCHO CNOCOGHOCTTa Ha [IpyXecTBoTo Aa
npoabMKM fila YHKLUMOHMPA KaTo AeWCTBalo npeanpuatne. AKO HWe AOCTUrHEM A0
3aKnioyeHne, Ye e Hanuue CbLUecTBEeHa HeCUIYPHOCT, OT HAac ce W3UCKBA [ia NpuBneYeMm
BHMMaHWe B OAUTOPCKUA CU AOKNAA KbM CBbP3aHWUTE C Task HECUIYPHOCT ONOBECTABAHUA
BbB (PMHAHCOBMA OTYET WU B CNy4val Ye Te3n OMNOBECTABAHUA Ca HeafeKBaTHW, Aa
mMoauduuMpamMe MHEHMeTO CU. HaliuTe 3akNioY4eHWA ce OCHOBaBaT Ha OfMTOPCKUTE
poKasaTencTsa, NONyYeHW [0 AaTaTa Ha OAUTOPCKWUA HU AoKNag. Bbaewm cbbutma unm
ycnosuAa obave MoraT fga CTaHaT npuynMHa  [pyXecTBOTO fa NpeycTaHoBw
(hYHKLMOHMPAHETO CU1 KaTo feiCTBALL0 NpeanpuaTuHe.

— OueHABaMe LUANIOCTHOTO NpeacTaBAHe, CTPYKTYPA U CbAbpXKaHWe Ha OMHAHCOBUA OTYeT,
BKNIOYMTENIHO  ONOBECTSABAHWATa, WM  [JanM  (UHAHCOBMAT  OTYET  MNpeacTasA
OCHOBOMONaraLuTe 3a Hero caenku u CbUTUA NO HauMH, KOWTO NOCTUra BAPHO W YECTHO
npeacrasaAHe.

Hue KOMyHMKMpame C pbKOBOACTBOTO, Haped C ocTaHanuTe BbNPOCKH, NNaHMpaHua obxeart u
BpeéMe Ha U3NbAHeHWe Ha oauTa U CblleCTBeHUTE KOHCTaTauuu OT OAUTa, BKNIOUYUTENHO
CblLUecTBeHU HefoCTaTbLUN BbB BbTPELLUHUA KOHTPOA, KOUTO uaeHTudunumupame no Bpeme Ha

n3BbpLUBaHWA OT HAc oauT.
u V’
3
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[loknapa BbB Bpb3Ka C ApYrv1 3aKOHOBU U perynaTopHu U3UCKBaHUA

Aonb/HuTe/IHU BLNPOCH, KOMTO NOCTaBSA 3a JOKNafBaHe 3aKOHBLT 3@ CYETOBOACTBOTO

B ponbnHeHue Ha HawwuTe OTFOBOPHOCTU U AOKNaaBaHe cbrnacHo MOC, onucaHu no-rope B
paspena ,[pyra nHopmauua, pasnuyHa ot (PUHAHCOBUA OTYET U OAUTOPCKUA [QOKNAA BbPXY
Hero", No OTHOLWeHWe Ha A0KNAAaA 3a AEWHOCTTA, H1e U3NbAHUXME U NpoueaypuTe, AobaBeHn
KbM usuckBaHute no MOC, cbrnacHo ,YKasaHWA OTHOCHO HOBW W PasWNpeHn OpuTOPCKU
AOKNaAN N KOMYHVKaLMA OT CTpaHa Ha opauTopa” Ha npodecuoHanHata opraHusauusa Ha
peructpupaHute ogutopu B bBbarapusa, WHCTUTYTEa Ha AUNIOMUpaHUTe  ekcnepr-
cyetoBoauTenn (MAEC). Tesu npoueaypu KacanT NpoOBEPKK 3@ HANIMUUETO, KAaKTO U NPOBEPKN
Ha dopmaTa U CbAbPXaHMEeTO Ha Tasu Apyra uHgopmauua ¢ Len Aa HU NoANOMOrHaT BbB
bopMupaHe Ha CTaHOBULWE OTHOCHO TOBa [anu Aapyrata MHAOpMauus BKOYBA
onoBecTABaHWATa W [AOKNaABaHWATA, npeasugeHW B [hasa cegMa oOT 3akoHa 3a
CYeTOBOACTBOTO, MPUNOXUM B Bbnrapus.

CTaHoBMLLe BbB BPb3Ka C 4. 37, an. 6 0T 3aKOHa 3@ CHeTOBOACTBOTO
Ha 6a3arta Ha u3BbpLUEHUTE NPOLIeaYPU, HALIETO CTaHOBHULLE e, Ye:

a) WHdopmauumnaTta, BKNKOYEHA B 4OKNAAA 33 AeliHOCTTa 3a ¢hvHaHcoBaTa roguHa, 3a KOATo e
U3roTBeH (PUHAHCOBUAT OTYET, CbOTBETCTBA HA (hvHaHcoOBMA OTYeT.

6) [loknaabT 3a AeHOCTTa e M3roTBeH B CbOTBETCTBUE C USUCKBAHUATA Ha MaBa ceama ot
3aKOoHa 3a CYeTOBOACTBOTO.

OpuTOpCKO ApyXecTBo , bpHCT K AHr OauT"” 00A:

Ynpasuten v

PeructpupaH oguTop, OTrOBOPEH 3a oauTta

25 1041 2018 roauHa
rp. Cotcua, Bvnrapun



NMYBJUCUC Al
OTYET 3A BCEOBXBATHUS JOXOJ
3a roavHara, npuknousaina Ha 31 nekemepu 2017 r.

Benexku 2017 2016
XUl ne. XU ne.
[TpenocraBsHe Ha ycnyru 43 763 41933
TMpuxoan 5.1 43 763 41933
Jpyru npuxonu 5.2 18 84
Pa3xoau 3a MaTepuanu 1 KOHCyMaTHBU (831) (976)
Pasxoam 3a nepcoHana 53 (3931) (3 536)
Pa3xoau 3a amopTH3auus 57) (56)
Pa3xonu 3a BBHIUIHK ycnyTrH 54 (36 653) (35 354)
Hpyru pasxonu 5.5 (483) (313)
;Iczc;n:_zuu Ha 3anacuTe OT HE3aBbPILEHO NPOU3BOACTRO HA (101) 260
OnepaTHBHa neyanba 1725 2042
®uHaHCOBU pa3xoau, HETHO 5.6 (15) (11)
IMeyan6a npean aaHbUM 1710 2031
Pa3xon 3a naHbk BbpXY noxoaute 6 (183) (203)
Ieyan6a 3a roaunaTa 1527 1828
JApyr BceoOXBaTeH 0X0A4 32 rOAMHATA, HETHO OT } )
RAHBUH
O6wo BceoOXBaTeH [10X0A 32 TIOAMHATA, HETHO OT 1527 1828

AAaHBUH

HUsan Muxanes
CocTaBuren

(PuHaHcoB omuem,
Bopxy kolimo cme usgasu ogumopcku
goknaag c gama:

EY | 25-06- 2018

«bpHcm u A2 Ogum,, 00

DUHAHCOBUAT OTYET € ONOOPEH 3a W3/laBaHe ¢ pelleHne Ha ChBETa Ha MUPEKTOPUTE OT 25 toHK 2018 T.
MoscHuTenHuTe Genexkn OT cTpanuua 9 10 cTpanuua 37 ca HepasdenHa 4acT OT (MHAHCOBHS OTHeT.



NMYBJIUCUC Al
OTYET 3A ®UHAHCOBOTO CbCTOAHUE
Kbm 31 aexkemBpn 2017 r.

Benexku 2017 2016
xun. 18. Xun. 6.
AKTHUBU
Jbarorpaiing akTuBu
O6opynBaHe U CTOMIAHCKW HWHBEHTAp 7 101 107
HemarepnanHu akTHBH 8 - -
OTcpoyeHH NaHbYHH aKTHBH 6 44 63
145 170
KpaTkoTpaiinn akTuBu
He3apbpiieHO NpOU3BOACTBO Ha YCNYTH 9 204 305
TbproBcky M ApyrH B3eMaHHA 10 9017 9482
B3emaHus oT cBbp3aHH AKua 14 857 445
[MapnyHu cpeacTBa U KpaTKOCPOUHH JENMO3UTH 11 4 695 4 548
Pa3xonm 3a Gbaeium nepruoau 21 17
14 794 14 797
OBLIO AKTUBHU 14 939 14 967
COBCTBEH KAINMUTAJI U MACHUBH
CobcTBeH KanuTan
OcHoBeH kanuran 12.1 1915 1915
3aKOHOBH pe3epBH 12.2 192 192
Hepa3snpenenena nevanba 2 854 2 698
O6110 co6cTBEH KANUTAaJI 4 961 4 805
KpaTkocpouHu nacusu
TBproBcku M Apyry 3abIKEHHs 13 9816 10 047
3axbiKeHHA KbM CBBP3aHH JIMLA 14 162 57
3anbiKeHus 3a JaHbK BbpXy AOXOLUTE - 58
0610 nacuBH 9978 10 162
OBLIO COBCTBEH KAIMUTAJI U NACUBHU 14 939 14 967
Huxkonaii HeaH Muxanes
U3nbau 2 Cocrasuren

Qunatco8 omyem,
DHHAHCOBUAT OTYET € 0100pEH 3a M3naBaHe ¢ pelueHHe Ha CbhBeTa Ha nupemopv‘naepﬂ,ﬁﬂoﬂma@m fi3gaau ogumopcku

MNoscHuTenHuTe Genexxku or cTpaHuua 9 1o cTpaHuua 37 ca HepasnesHa yacT ot ‘brHaHcoBHs SREGAS € gama:

o

EY | 25 -06- 2018

~bBpHem u finz Ogum, u
YnpaBumea u peucmpupas 0gumop:, R b= L} B TS




NYBJUCHUC A

OTYET 3A NTIPOMEHUTE B COBCTBEHUSA KATTUTAN
3a roauHara, npukIouBaia Ha 31 aexemspu 2017 r.

Ha 1 snyapn 2016 1.

Tleyan6a 3a roanHata

JApyr BceobxBareH aoxon

O61wu0 BceoOxBaTeH A0X0A

Pasnpenenenue Ha auBuneHTH (benexka 15)
[MpexBbpisiHe Ha pe3epBH

Ha 31 nexemBpu 2016 1.

Ha 1 sinyapu 2017 r.

[Teuan6a 3a ronnHara

Hpyr BceoOxBaTeH noxon

0061110 BceoOXBaTEH AOXON

Pa3npeneneHue Ha auBnaeHTH (benexka 15)

[MpexBbpasHe Ha pesepsu

Ha 31 nexemBpu 2017 r.

Hukondit Tpudonds Hegenues

duHaHCOBUAT OTYET € 0n06peH 3a u3naBaHe ¢ peweHre Ha CbBETa HA AMPEKTOPHTE OT 25 toHU 2018 .

OcHoBeH 3akoHoBH Hepasnpenenena
Kamurtan pe3epBu P nelll:m%a Ob6uo
(benexka 12.1) (Benexka 12.2)
X1, 8. xun. ne. xXun. ne. Xl 6.
1915 192 2 386 4 493
- - 1828 1 828
- - 1 828 1828
- - (1516) (1516)
1915 192 2 698 4 805
1915 192 2 698 4 805
- - 1527 1527
- - 1527 1527
- - (1371) (1371)
1915 192 2 854 4961

HBan Muxanes
CovcraBuTen

EY

LbpHLm u fHz Ogum, 00
VnpaBumea U peaucmpupal ogumop!....... ]

(MuHaHco8 omuemn,

Boupxy kolimo cme uzganu ogumopcku

goknag ¢ gama:

25 -06- 2013

lMoscHuTenHuTe Genexky OT CTpaHULa 9 10 CTpaHuL@ 37 ca HepasAeNHa YacT OT GHHAHCOBHS OTYET.



NYBJIHUCHUC A
OTYET 3A TAPUYHUTE NOTOLUH
3a roavnara, npuknoyBawa Ha 31 nexemBpu 2017 r.

benexkn 2017 2016
Xun. ne. Xun. ne.

ONEPATHUBHA JAEHHOCT
ITocTbIuleHNs OT KIMEHTH M AOCTABYHLHM 53 326 50 142
InawaHus KbM AOCTABUYHLN U KIIHEHTH (48 008) (46 841)
Inawanus, CBbP3aHK C TPYAOBH Bb3HArpaXx aAeHUs (4 287) (3 498)
Tnaianus, cBbpP3aHU C TMXBH U KOMMCUOHHU (n (8)
[naianus oT NONOKHUTENHH W OTPULIATENIHH
B&JIYTHH KyPCOBH Pa3JiHKH, HETHO 6) (2)
[tnateH navbk BbpXY AoXoauTE (240) (205)
Jpyry nocTbrneHus, HeTHO 792 920
HeTHH mapu4HH NOTOUH OT ONepaTUBHATA
neiiHocT 1566 508
WHBECTULIMOHHA JEAHOCT
Iokynka Ha ABATOTpaitHU MaTEpUAIIHH AKTHBH (48) (93)
Hernu napuynu notouu ot/(M3non3saHu B)
HHBECTHLUHOHHATA AeiHOCT (48) 93)
®UHAHCOBA JEAHOCT
H3nnawane Ha AMBHICHTH 15 (1371) (1516)
HeTHH napu4HH NOTOUH H3MO/3BAHH BbLB
¢uHancosa aeiiocr a37mn (1516)
HeTHo yBennueHue/(HamajneHue) Ha NnapuuHUTE
CPEJCTBA U NapUYHUTE EKBUBAJIEHTH 147 (r1o1)
IMapuunn cpeacrsa U NapHYHH eKBUBAJIEHTH
Ha 1 anyapu 4 548 5 649
INapuyHu cpeacTBa M NapHYHU eKBHBAJEHTH
na 31 nexemBpH 11 4 695 4 548

HUBaH Muxanes
CbcTasuren

DHHaHCOBUAT OTYET € 0f00pEH 3a M3NaBaHe C pelieHHe Ha CbBETa Ha AUpEKTOpUTE OT 25 toHU 2018 T.
[MosicHuTenHuTe Genexxku ot cTpaHuua 9 Ao cTpaHuua 37 ca HepasaenH e =
TpaHuLa ¥ N0 CTPaHMLL pa3aenHa yacr of @uHchos&%gm Te ontugm,
8vpxy koimo cme usgaau ogumopcku
gokaeg c gama:

EY | 25 -06- 2018 J

~BpHCM U AHz Ogum,, O

yYnpaBumea u peaucmpupaH ogumop:..effe o



NYBJUCUC AJ
MOACHUTEJIHU BEJEXKHU
3a roanHara, npuknioysaila Ha 31 nexkemspu 2017 r.

1. Kopnoparusua nndopmanus

®unaHcosuaT otuer Ha Ilybaucuc Al (,,[lpyxecTBoT0™) 3a roaMHara, npukiousaiua Ha 31 nexkemepu 2017 r., e
0100peH 3a U3aBaHe CbIiacHo pelteHne Ha ChBeTa Ha Jlupektopute oT 22 touun 2018 r.

[My6aucuc AJl € akuMOHEpHO ApYHxeECTBO, yupeaeHo ¢ peweHne Ne 20144/2007r. na Coduiickn rpaacku cba ¢ EUK
175432612, cbe cenanuwe rp. Codus, obnact Codus — rpan, P. Bvarapus. dunaHcosata rognta Ha JIpyxXecTBoTO
puKIouBa Ha 31 aekemMBpH.

Cenanvuieto W aapechT Ha ynpasnenue Ha J[lpyxectBoto e PenyGnuka Buarapus, rp. Codus, 6yn. ,Tonop
Kab6newkos” Ne 24. OcHOBHO MACTO Ha AeHHOCT M azpec 3a kopecnoHaeHuus Ha IpyxectBoto e rp. Codwms, 6ya.
~Dbarapus” Ne 118, e1.5, 65. Abakyc busnec LieHTbp.

OcHosHaTa nefiHOCT Ha JIpyX€eCTBOTO BK/II04BA NPEAOCTaBAHE HA MAPKETHHIOBH M PEKIAMHH YCNYTH, OPraHU3UpaHe
Ha peKNnamHu CbOMTHA M NPOMOUMH, MEAHA NIAHMPAHE M KYMyBaHe, W ap YCIYrH W KOHCYNTaLMH, ayAHO — BHIEO
TMPOM3BOACTBO, MHTEPHET MAPKETHHI, MeIMsA TIaHMpaHe W KynyBaHe B MHTEpHET, pa3paGoTka M MOLApbKKA Ha
MHTEpHET caiToBE, MPEANEYaTHA MOArOTOBKA M MPOMU3BOACTBO Ha MEYATHH MaTepHaiy, U BCAKAKBB POl YCAYrH OT
peKIaMHO, MApKETHHIOBO W KOHCYJITAHTCKO HHBO.

Kbm 31 nexemspu 2017 r., akunoHepute Ha JIpyecTBOTO ca:
- Ty6nucuc 'pyn Xonausre B6.B., Xonanaus — 76.00 %,
- Huxonait TpugoHos Hepenues — 24.00 %;

Kpaiinata koMnanus-maiika e [Ty6ancuc I'pyn C.A., ®panuns.

PrkoBoacTeoTo Ha JIpyxecTBoTo BKmo4Ba Herosus CobBeT Ha Jlupextopute. Uanbanutenen ampektop € Hukonaii
Tpudonos Henenves.

2.1 ba3a 3a u3rorBsine
DUHAHCOBUAT OTYET € U3FrOTBEH Ha 6a3a ucmpnqecxa LICHA.

DUHAHCOBHAT OTHET € NPEACTABEH B OBArapcky JieBa M BCHUKM NOKa3aTeNy €a 3aKpbIIeHH N0 Hali-6iu3kuTe Xunsnaa
Obnrapcky ieea (XM JiB.), OCBEH aKO € YNOMEHATO ApYro.

H3nBaeHHe 32 CHOTBETCTBHE

DuHaHCOBUAT OTYET Ha JIpy)KeCTBOTO € M3rOTBEH B CHOTBETCTBHE C MeXIyHapOAHWTE CTAHAAPTH 3a (UHAHCOBO
oT4uTaHe, npuetu oT Esponeiickus cvioz (,MCPO, npretu ot EC”). OTuetHaTa pamka ,,MC®O, npuetn ot EC” no
CBIUECTBO € OnpeneneHara HauMoHalHa cueToBoAHa 6a3a MCC, mpuetu ot EC, pernamentupadu cbc 3akoHa 3a
CYETOBOACTBOTO U AeduHHpaHH B T.8 OT HeroBHTe JIOMBAHUTENHH pa3nopeasy.

2.2 O000meHNE HA CHLINECTBEHUTE CYETOBOAHH MOJHTHKH

a) llpeBpbinaHe B uykaecTpaHHa BajyTa

DUHAHCOBHAT OTYET € NPEACTaBEH B OBJIrapCKy NeBa, KOATO € PyHKUMOHATHATA BalyTa W BalyTaTa Ha MpeACTaBAHE
Ha JIpyxecTBoto. CaekuTte B HyXIecTpaHHa BalyTa ITbPBOHAYANHO Ce OTPa3ABAT BbB (YHKLMOHANHATA BaNyTa MO
00MeHHUA KypC Ha jaTaTa Ha caenkata. MOHETapHHTE aKTHBH W IACHBH, AEHOMUHHPAHH B YYXAECTPAHHU BATYTH CE
MpeH3UnCIIABAT BbB (PyHKUMOHANTHATA BayTa, B Kpas Ha BCEKH MECELL N0 3aKIIOUMTENHUA o6MeHeH Kype Ha Bbarapcka
Hapoana batka 3a nocneanns paboTeH A€H OT ChOTBETHHS Mecell. Bcuuku KypcoBM pasnuky ce NpU3HaBaT B OTHETA
3a BCCOOXBaTHWA 1OXOA. HeMOHeTapHWTE aKTMBM W TNacHBH, KOMTO CE OLEHABAT NO MCTOpPMYECKAa LEHA Ha
NpUIOOMBAHE B 4YXAECTPAHHA BayTa C€ NPEBPDLLLAT BbB GYHKLUMOHANHATA BalyTa N0 OGMEHHUA KypC KbM AaTaTa Ha
MbpBOHaYaNHaTa clenka (npuaobusaHxe).



MYBJUCUC AL
NOACHUTEJIHHU BEJEXKKU
3a roauHara, npukinoyBaila Ha 31 nekemepu 2017 .

2.2 O6001eHHne HA ChIleCTBEHNTE CYeTOBOIHH NOJTHTHKH (IPOABbJ/DKEHNE)
6) IpusHaBane Ha NpHXOAM

[lpuxoaure ce nNpusHaBaT 0O CTENEHTA, B KOATO € BEPOATHO MKOHOMHYECKM MON3W Aa ObAaT NoayuyeHH OT
HpyxecTBOTO M cymaTa Ha NpHXoJa MOXe 1a Oblie HaNEKAHO OLIEHEHA, HE3aBUCHMO OT TOBA KOTa € MOJyYEHO
nnauaneto. [IpuxoanTe ce OLEHABAT MO CMPaBE/TNBATA CTOMHOCT HA MONYYEHOTO MK ABDKUMO Bb3HArPAXKAEHUE Ha
6aza Ha [NOTOBOPEHMTE YC/OBHA Ha MjaillaHe, KaToO Ce W3KMouYaT OTCThIIKW, pabaT M APYrM AaHbUM BBPXY
npoaax6ute win Muta. JIpyecTBOTO aHaNM3Mpa JOrOBOPEHOCTUTE CH 3a MPpofaxGH crnopea cneunduyHN KPUTEPHUH,
33 [1a ONpefeny Janu AeicTBa KaToO MPUHUMAAN WK KaTo areHT. To e HOCTHrHano [0 3akiloueHue, Ye AeHCTBa KaTo
NpUHLMNAN BbB BCHUKM Takuea aorosopeHocTH. [peau na Gbae npusHaT MpUXoA, cleqHUTEe CeUHGUIHN KpUTEPUH
3a pu3HaBaHe TPAOBa CbLIO Aa GbAAT YAOBIETBOPEHH:

TIpodaccbu na npodykyus u cmoku

[lprixopute OT nponaxO6m Ha NPOLYKUMA M CTOKH CE NMPU3HABAT, KOraTO CBLIECTBEHMTE PHUCKOBE M MOM3H OT
Co0CTBEHOCTTa BbPXY NMPOAYKUMATA M CTOKUTE Ca MPEXBbPJEHH HAa KynyBaua, KoeTo o6n4aiiHO CTaBa B MOMEHTa Ha
TAXHATA eKCreaAHLMS.

IIpedocmassane na ycnyeu

[lpuxonuTe OT NpenocTaBsHe Ha yCayru ce MpH3HaBaT Ha Ga3a Ha eTana Ha 3aBbLPLIEHOCT HA CAENKATA KbM 1aTaTa Ha
Gananca. ETanbT Ha 3aBbPILEHOCT Ha caefikaTa ce ONpees Ype3 NpoBepka Ha MU3BbpLIEHaTa paboTa N0 KOHKPETHH
npoekTH/norosopu. Korato pesynTtaTsT oT caesnkata (10roBopa) He Moxe fa Gbie HAaNeXAHO OLEHEH, MPUXOABLT Ce
NpU3HaBa CaMO JOKONKOTO NPH3HATHTE Pa3X0AM Ca Bb3CTAHOBUMM.

TIpuxoou om nuxeu

lpuxonute OT NMXBM CE OTYMTAT KAaTO Ce W3MON3BAa METoda Ha epeKTMBHMS JINXBEH MPOLEHT, NMpeacTaBnsBall
NPOLEHTBT, KOWTO TOYHO AMCKOHTMPA OYAKBAHMTE ObACLIM NapUYHHM MIALLAHUSA 33 O4AKBAHUA CPOK Ha (MHAHCOBHUS
MHCTPYMEHT WM 33 I0-KPAaTbK NEPHOL, KOTaTo € YMECTHO, A0 OanaHCOBaTa CTOWHOCT Ha (PUHAHCOBUA AKTHB.
TpUXoabT OT NUXBH € BKIIOYBA BLB (PUHAHCOBHA MPUXOA B 33 BCEOOXBATHHSA JOXOL.

B) lanbun

Texyuy oanvk 8vpxy doxodume

Tekywnte naHb4HN aKTHBK W MACHBH 33 TEKYLLUsS M NMPEAXOAHH NEPUOAM CE MPU3HABAT MO CyMaTa, KOATO CE€ O4aKBa
ha Gbae Bb3CTaHOBEHA OT MM NJIATEHA Ha NaHb4YHUTE BnacTW. [Ipu M3vKMCAEHNE HA TEKYLUUTE NaWbLM CE MpHUIarat
JNaHBYHUTE CTABKU M JaHBUHUTE 3aKOHM, KOHUTO €a B CHJIa MK Ca B 3HAYMTEJIHA CTEMEH NPUETH KbM OTYETHATA JAaTa.
PbKOBOACTBOTO aHain3Mpa OTAENHWTE MO3MUMM B JaHb4YHaTa NEKNapauus, 3a KOWUTO NPHAOKHMHTE NAHbYHH
pasnopenfH ca npeAMET Ha ThJIKYBaHE M NPU3HABA IPOBH3UIM, KOTATO TOBA € YMECTHO.

Tekywmnre naHbuu ce Npu3HaBaT AWPEKTHO B COOCTBEHMA KanuTan Wav B APYrus BceoGXBaTeH N0XOA (a He B
neyanbute U 3arybute), KOraTo NaHbKbT CE OTHACA A0 CTAaTHH, KOWUTO ca GMNM NMPU3HATH AMPEKTHO B COGCTBEHMS
KanuTajl WK B ApYrus BCeoOXBaTeH A0XOM.

Omcpouen danvk 8vpxy doxodume
OTcpoueHnTe fanbLM Ce NPH3HABAT Mo GanaHCOBHS METOM 33 BCHUKK BPEMEHHM Pa3iHKM KbM OTYETHATA JaTa, KOUTO
Bb3HWKBAT MEXKAY JaHbYHATA OCHOBA HA AKTHBUTE U MACUBUTE i TEXHUTE OANAHCOBH CTOMHOCTH.

OTCpO‘ICHI'I AAHDBYHH NACHBHU C€ MPU3HABAT 3@ BCHYKH obnaraeMu BPEMEHHHU pa3IMKu:

L4 OCBE€H N0 CTENEHTa, N0 KOATO OTCPOYCHHUAT HNAHBYEH MACHB Bb3HHUKBA OT NbpBOHAYA/IHO NPU3HABAHE Ha
AKTUB HIHW NacWB OT AaACHA CHAENIKA, KOSTO He € O13HeC KOMOMHALMSA W HE BJIMAE HUTO BbpPXY CHETOBOAHATA
nevanba, HUTO BbpXY JHdaHbYHaTa neuanba uau 3ary6a KbM MOMEHTA Ha M3BbpPUIBAHE Ha CAeENKaTa; W



NMYBJUCHUC A
TMTOACHUTEJIHU BEJIEXKHU
3a roguHara, npukmoysawa Ha 31 nekemepu 2017 r.

2.2 O6001meHNne HAa ChINECTBEHHTE C1ETOBOHHU MOJTHTHKH (MPOALJIKEHHE)

B) Janbuu (mpoab/kenune)

° 3a oOnaraemu BPEMCHHH Ppa3iuKH, CBbpP3aHH € WHBECTHUMH B [ObLUEPHU APYKECTBA, aCOLUHHpPAHH
NpeanpuATHA U y4acTHd B CbBMECTHH TMPECANPHATUA, OCBEH A0 CTEMEHTa, A0 KOATO Ilpy)KeCTBOTO cB
CbCTOAHHUE Na KOHTPOJNHpa BPEMETO Ha 06paTHOT0 NpOsABJICHWE Ha BpEMEHHATa pa3fiika W CbLUCCTBYBA
BEPOATHOCT BpEMEHHATA pa3jinKa fa HE C€ NpoABH o6pa‘rHo B NpEABUANMO Obaelue.

AKTHBH NO OTCPOYCHHU AaHBLUM C€ MPH3HABAT 32 BCHUYKHU HaMaJli€MHU BPEMEHHH Pa3jIMKH, NMPEHECEHH HEHU3MNOJI3BAHH
JNaHbYHU KpEAUTH U HEW3NOA3BAaHKW NAaHBYHH 3ary6n, [0 CTENEHTA, A0 KOATO € BEPOATHO Aa € HAIMLC obnaraema
neqa.rl6a, Cpelly KoATO na 6baaT U3NoN3BaHK HAMASEMUTE BPEMECHHH pa3iuKH, NPEHECCHUTE HEU3NOJI3BAHH JAHbUYHH
KpPE€AUTH U HEU3NON3BAHUTE JaHbYHH 3ary6u:

L4 OCBEH aKO OTCPOYCHHAT NaHbY€H aKTHB Bb3HUKBA OT NMbpPBOHAYANIHO MpU3HABAHE HAa aKTUB WIH NACHB OT
laaeHa cenka, KOATO He € Gu3HeC KOMOUHALIMA U HE BIUsE HUTO BbpXY CHCTOBOIHATA neqa.rl6a, HUTO BbpPXY
JaHbYyHaTa nevanda unu 3ary6a KbM MOMCHTA Ha U3BbPLUBAHE Ha CACJIKATa; H

® 33 HAMAIAEMH BPEMEHHM pa3/IMKH, CBbP3aHM C MWHBECTULMHM B [IbLIEPHH APYKECTBA, ACOLMMPAHM
NPEANPUATHS M YYaCTHA B CbBMECTHH MPEANPHATHS, OTCPOUEH AaHbUEH AKTHB Ce MPH3HABA €MHCTBEHO JIO
CTeMNeHTa, 10 KOATO UMA BEPOATHOCT BpEMEHHATa pasiuka Ja ce MposBH o6paTHO B 0603pumo Obaele U aa
6bae peanusupana obnaracma neyanba, cpellly KOATO [a ce ONON30TBOPH BpeMEHHaTa pasiuKa.

HpyxecTBOTO M3BbpILBA Npersied Ha 6anaHcoBaTa CTOHHOCT Ha OTCPOMEHMTE HaHbYHH @KTHBH KbM BCSKA OTYETHA
nara U 1 HamMajsaBa 10 CTENEHTA, 10 KOATO BEUYE HE € BEPOATHO Aa Oblle peann3npaHa AocTaTbuHa obnaraeMa neuanda,
KOATO /1a NO3BOJIABA LIEJIHA WJTH YaCT OT OTCPOYEHHS JAHBYEH aKTHB a Oblie Bb3cTaHOBEH. HenmpusHaTute oTcpoueHn
JaHbUHH AKTHBH Ce MpepasrfexzaT KbM BCAKAa OTYETHA NaTa M Ce NpM3HABAT O CTENEHTa, A0 KOATO € CTaHano
BEpOATHO na Gbae peanusupana 6baewa obnaraema neyanba, KOATO Aa MO3BOJM OTCPOUEHHA AAHBUYEH aKTHB [a Obae
Bb3CTAHOBEH.

OTCpO‘leHMTC DaHbYHHU aKTUBH M MACHBH Ce OLEHABAT MO JAHBYHUTE CTABKH, KOUTO C€ OuyakBa Ja ObjJar B cHia 3a
nepuona, B KOWTO aKTHBBT Ce peanusnpa WIKW NaCUBBT C€ YpEOHW, Bb3 OCHOBA HA AAHBUYHHUTE CTaBKU (M JaHbYHHU
3aKOHM), JleiCTBalLM UK BNIE3JIH B CHIIA, B 3HAYHTEJIHA CTENEH, KbM OTYCTHATA AaTa.

OTcpoueHHTe JaHbUM, CBbP3aHH CbC CTAaTHH, MPW3HATH W3BbH neuan0ata Wid 3arybaTa, ce NPU3HABAT M3BbBH
neyanGata uan sarybata. OTCpouYEHHTE NaHbLUM CE MPU3HABAT B 3aBUCMMOCT OT CBbLP3AHATA C TAX CHE/KAa WiH B
Npyrusi BCeoOXBAaTEH NOXOA, HIM AUPEKTHO B COOCTBEHUA KanuTai.

Jlpy’kecTBOTO KOMIEHCHpA OTCPOYEHW NaHbYHW AKTMBH M MacHBH CamMo TOTaBa, KOraTo WMa 3aKOHOBO NpaBo 1a
npucnajga TeKyIy AaHbYHH aKTHBH CPELLy TEKYLUH NaHbYHM NAacHBH M OTCPOYEHHTE JaHbYHU AKTHBHM M MACHBH Ce
OTHACAT RO AaHBUM BbPXY JA0XO0/a, HANOKEHH OT €IMH W CbIll JaHbYEH OpPraH 3a €IHO H CbUIO NaHbYHO3AABIKEHO
NpeanpusTHe.

Hanvk svpxy 0obasenama cmouinocm (JJIC)
[puxonute, pasxoanTe u akTUBUTE c€ NpU3HaBaT HeTHO oT JIJIC, ¢ M3KIOYEHHE Ha CyYanTe, KOraTo:

L MC, Bb3HUKBALl MPHY MOKYyNka Ha aKTUBH WUJIM YCITYTH HE € Bb3CTAHOBUM OT JAaHBYHUTE BJIACTH, B KOHTO
cnyqaﬁ IU.IC C€ Nnpyu3HaBa KaTo 4acT OT LiICHaTa Ha le'l)lOGHBaHe Ha aKTHBA WJIH KaTO 4acCT OT CbOTBETHaTa
pa3xoliHa No3uunsa, KaKToO TOBa € YMECTHO, H

® B3EMaHHATA U 3a0b/DKEHUATA, KOWUTO ce OTuUTaT ¢ BKmoueH JJIC.

HetHara CyMa Ha IU_IC, Bb3CTAHOBHMa OT WJIM IOb/XKMMA Ha AaHbYHWUTE BJACTH, C€ BKJIKOUYBA B CTOMHOCTTa Ha
B3CMaHHWATA WJIH 3albJDKCHUATA B OTUETA 32 d)MHaHCOBOTO CbCTOSHHE.



NYBJUCHUC AL
NMOSACHUTEJIHHU BEJIEXKHU
3a roaunara, npukntouBawa Ha 31 nekemspu 2017 r.,

2.2 O0o06meHne Ha ChLIECTBEHHTE CYETOBOAHM NOJIMTHKH (IIPOAb/HKEHHE)

r) loxoan Ha nepcoHasa

KpaTkocpouHuTe 10X0AHM Ha MEpCOHana BKNIOYBAT 3aM1aTH, Bb3HArPaXAEHUS, MEXAHHHU W TOANILHM GOHYCH, BHOCKH
33 COUHANHO OCHTYPABAHE U FOAMILHN KOMAEHCHPYEMH OTIYCKH Ha CYXUTENIUTE, KOMTO CE OYaKkBa ia 6baaT W3LAmo
ypeaeHH B pamkuTe Ha 12 Meceua cnen kpas Ha oTyeTHus nepuoa. Korarto [lpyxecTBoTO mosyuu ycnyrata, Te ce
NpH3HaBaT KaTo pa3sxoll 3a nepcoHana B nevanbata wau 3ary6ata Wiy ce KanMTATM3UpAT B CTOMHOCTTA HAa aKTUB.
KpaTkocpouHuTe 10X0AM Ha MepcoHana ce OLEHABAT MO HEAMCKOHTHpaHaTa CyMa Ha OYaKBaHMTE 3a ypex/aHe
pasxoau. omennutenta uHdopMals e npeacTaBeHa B benexka 5.3 u B Benexka 13.

Hpyrure obArocpouHH N0XOAM BKAKOYBAT TOAMUIHN KOMIEHCHPYEMH OTNYCKH, KOUTO JIpY>KeCTBOTO HE OYaKBa Aa
YPEAH U3LANO B PAMKUTE Ha CIENBallius OTYETEH neprol. Te ce npu3HaBaT KaTo pa3xoA 3a nepcoHana s neyanbara
uiK 3arybarta win ce KanMTanu3upaT B CTOHHOCTTA HA aKTHB, KOTaTO CITyXXHTEJIUTE NOJI0XKAT TPYNa, KOHTO BOAH 110
rnony4yasaHe Ha npaso 3a GbAEIUN KOMNEHCUPYEMH OTIYCKHU. [IbArOoCPOUHHTE KOMIEHCHPYEMH OTIYCKU CE OLIEHABAT
N0 HAacTOALLATA CTOHHOCT HAa O4aKBAHMTE MNALAHNSA 33 YPEXKAAHE HA HEM3MON3BAHHTE TNPaBa 3a OTIYCK KbM Kpas Ha
OTYETHHA NMEPHOL, KOATO OTPA3ABa OYAKBAHUA BPEMEBH NEPHUOA HA YPeXkAaHE, OUAKBAHUTE HUBA HA Bb3HArpaXAeHHs,
OOXOAHOCTTA M0 CPOYHH JAbPXaBHU OONHTaLMK KbM Kpast Ha OTYETHHS MEPUOI.

K®M 31 nekemspu 2017 r. u 31 nekemspu 2016 r. JIpyXecTBOTO HAMa AbJITOCPOUHH 3a0bJDKEHUS KbM NEPCOHANA.

A) PHHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO NPH3HABAHE H NOC/IEABALIO OLUEHSIBAHE
e @MUHAHCOBH AKTHBH
IMbpBonayanHo npu3HaBane

®uHaHcosuTe akTuBK B 06xsarta Ha MCC 39 @unancosu uncmpymenmu: npusiasane u oyensiéane ce Knacudpuumpar
KaTo (PMHAHCOBM aKTHBM, OTYWTAHH MO CMPAaBEMINBA CTOMHOCT B neyanbaTa uau 3arybaTa, WIKM Kato 3aeMu W
B3EMaHUA, WK KaTO MHBECTHLIMH AbPXKaHH A0 MANEX MM KaTo (HHAHCOBH aKTHBH Ha PasnoNioXKEHHE 33 Npoaaxsa,
WM KaTO AEPWBATHBH, OMPEAETEHH KAaTO XEDKUPALM HHCTPYMEHTH NpH eeKTUBHO XeMKHpaHE, KaKTO TOBA € MOo-
yMecTHO. [lpyxecTBOTO onpenens knacudukauuaTa Ha CBOMTE (MHAHCOBH AKTHBM NPH MbPBOHAYANTHOTO MM
npu3HaBaHe.

(DuHAHCOBHTE aKTHBH CE NPU3HABAT MbPBOHAYANHO MO CNPABEANHBATA UM CTOMHOCT, TIHOC, B Cyyail Ha HHBECTHLIMN,
KOMTO He Ce OTUMTAT M0 CHpaBE/UNBA CTOHHOCT B neyandara uiu 3ary0aTa, pa3xoMTe N0 CAENKATA, KOUTO CE OTHACAT
NpAKO KbM NPHAOOUBAHETO HAa PUHAHCOBHSA aKTHB.

[Tokynkure unn npoaaxGu Ha GMHAHCOBM aKTHBH, YHHTO YCIOBHS M3UCKBAT NPEXBBPJAHETO HAa aKTHBA NMpe3 NEPUON
OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMaTMBHA pasnopen6a WiM AeHCTBAalla NPAaKTHKAa HA ChOTBETHHS nNa3ap
(penoBHH NOKYNKH), Ce NPH3HABAT Ha JaTaTa Ha TbpryBaHe (CAenkara), T.e. Ha 1aTaTa Ha KoATO JIpykeCTBOTO ce €
aHra)XMpano Aa KyNnu MW Npoaaje aKTHBaA.

PuHAHCOBUTE aKTUBU Ha JIpyXKeCTBOTO BKAIOYBAT MApH4YHM CPEACTBA M NAPHYHHU EKBUBANEHTH, THPFOBCKH M APYTH
B3EMaHHsL.

IMocneaBailo ouennsaHe
[ocnenBaioTo oueHsBaHe HA QUHAHCOBUTE aKTHBH 3aBUCH OT TAXHATA KnacugukaLus, KaKTo cneasa;

3aevu u g3evanus

3aeMuTe U B3EMAHMATA Ca HEeNEPHBATHBHU (HUHAHCOBM aKTHBH ¢ GUKCHPAHU MNH ONPEAENAEMH TUIALLIAHUS, KOHTO He
Ce KOTMpaT Ha akTWeeH nasap. Ciell MbpPBOHAYAHOTO MM NpU3HABaHE, 3a€MHTE M B3EMAaHHUATA Ce OLEHABAT MO
aMOpPTH3MPaHa CTOMHOCT, C M3MON3BAHETO HA MeToJa Ha ebdekTWBHMA nuxBen npoueHt (EJITI), HamaneHa c
npoBu3uATa 3a obe3UEHKA. AMOPTH3MpAHaTa CTOMHOCT Ce M3YMCNABA KAaTO CE B3EMAT MMOA BHUMAHHUE BCAKAKBH
AMCKOHTH HNH TPEMHH TNPU NPHAOOMBAHETO M TaKCH, MAM pa3XOAW, KOWTO ca Hepasgenwa uvact ot EJITI.
AmopTusauusta no EJI ce BkiouBa BbB (MHAHCOBHTE NPUXOAM B OTHETA 33 AOXOANTE. 3aryGuTe, Bb3HUKBALLM OT
obe3LeHKa, Ce MPH3HABAT Ce NPU3HABAT B OTHETA 32 BCEOOXBATHHA 10XOM KaTO APYTH Pa3Xoau



NYBJIUCHUC ALl
NOACHUTEJHU BEJEXKKH
3a roauHata, npukioyBaiia Ha 31 nekemepu 2017 r.

2.2 O600meHne HA ChIIECTBEHHTE CYETOBOIHU MOJUTHKH (NMPOAbJIKEHME)
1) ®UHAHCOBH HHCTPYMEHTH — MbPBOHAYANHO NPH3HABAHE H NOC/IEABALLO OLEeHsABaHe (NPOaAbJKEHHE)
e  (MHHaHCOBH AKTHBH (NPOABLIIKEHHE)

OrnucBaHe
®uHAHCOB aKTUB (UAY, KOTATO € NMPHIIOKHUMO, YacT OT PHHAHCOB aKTHB WJIM HacT OT rpyna OT CXOAHH (PHHAHCOBH
aKTHBH) Ce OTITHCBA, KOTraTo:

LNOTOBOPHHTE MpaBa BbpXy NapHUHHUTE NOTOLM OT HUHAHCOBHS aKTHB Ca U3TEKIIH;

NOFOBOPHHTE NpaBa 3a Noy4YaBaHe Ha NapUYHU NOTOLM OT GHHAHCOBHA aKTHB Ca NPEXBbPJIECHH UK
Jpy»ecTBOTO € NPHUENO 3aAb/HKEHHETO Aa MIATH HAMBJIHO NMONYYEHUTE NapHUYHU NOTOUM 6e3 ChIleCTBEHa
3a0aBa KbM TpeTa CTpaHa 4pe3 CnopasyMeHUe 3a NPEXBBbPIIAHE; NpU KoeTo (a) JIpyKecTBOTO € NPEXBbPAMIO B
3HAYUTE/THA CTEMEH BCHUYKH PUCKOBE W MOA3H OT cOOCTBEHOCTTA BbPXY (PUHAHCOBHA aKTHB; WK (0)
JHpy»XecTBOTO HMTO € NPEXBBPJIMAO, HUTO € 3aNa3uio B 3HAYUTENIHA CTENMEH BCHUKM PUCKOBE U MON3H OT
COGCTBEHOCTTA BbPXY (PHHAHCOBHA AKTHB, HO HE € 3ama3uio KOHTPOJa BbpXy HEro.

Korato JIpyecTBOTO € MpexBBPJHNO NOrOBOPHMTE CH MpaBa 3a NoAy4YaBaHe HA NAPUUYHU MOTOLM OT (PUHAHCOBHA
AKTHB WM € BCTbIWNO B CMIOpPa3syMEHHE 3a NMPEXBBPAAHE W HHUTO € MPEXBbPIMIO, HUTO € 3ana3suio B 3HaUMTEIHA
CTEMeH BCHYKH PUCKOBE W MOA3U OT cOGCTBEHOCTTA BbPXY (PMHAHCOBHSA aKTUB, HO € 3aMa3uiio KOHTPOJa BbPXY HEro,
TO NPOAbINKABA 1a PU3HABA NPEXBBLPJAECHNA (PHHAHCOB AKTHB 1O CTEMEHTA HA MPOABLIKABALIOTO CH yyacTue B Hero. B
TO3W cay4aii JIpyxecTBOTO NpU3HABA W CBBP3AHOTO 3aabiikeHHe. [IpeXBbPIEHUAT aKTUB U CBHP3AHOTO 3aIbKEHHE
Ce OLEeHABAT Ha 6a3a, KOATO OTpassABa NpaBaTa U 3a/ibJKEHUsATA, KOUTO J[pY)KECTBOTO € 3ana3uio.

CTteneHTa Ha NpoAbKABALOTO YHACTHE, KOETO € NMOoa 4)opmaTa Ha rapaHuus 3a npexBbpJIEHUA aKTHB, C€ OLIEHABA MO
Mno-HUCKarTa OT NMbpBOHaYajHaTa 6anaHcoBa CTOHHOCT Ha aKTHBa ¥ MakcuMaHaTa CTOMHOCT Ha Bb3HArPaXXACHHUETO,
KOETO MOJKE 1@ C€ HajloXH ia 6bjie Bb3CTAHOBEHO OT Ilpy)KeCTBOTO.

O06e3ueHKa Ha (PUHAHCOBH AKTHBH

KbM BCsika oTueTHa narta JIpyKecTBOTO MpaBH MpeleHKa Aanu ChIUECTBYBAT OOEKTHBHH JOKA3aTENCTBA, Ye AANEH
(1HaHCOB aKTMB MM rpyna OT (MHAHCOBH aKTHBM MOXe Ja € obe3leHeHa. OUHAHCOBUAT aKTHB WM Fpynara oT
(mHaHCOBM aKTHBH Ce cunTa 3a 06e3LeHeHa, KOraTo ChLIECTBYBAT OOEKTHBHH 10Ka3aTeNCTBA 32 0GE3LEHKA B pe3ynTaT
Ha €NIHO WJIM MOBeYe ChOMTHSA, KOMTO Ca Bb3HMKHAIM CNEA MMbPBOHAYANHOTO MpH3HAaBaHe Ha akTHBa ("ChOMTHE 3a
noHeceHa 3ary6a”) u Tosa ch6uTHE 3a NOHECeHa 3ary6a okasBa BiUsHHE BbPXY OuaKBaHUTE GbACLIM NapUUYHK MOTOLM
OT (UMHAHCOBHA aKTUB WM TIpynata OT (MHAHCOBH AKTHMBH, KOMTO MOraT na ObJaT HaAekKAHO OLEHEHH.
HoxkazartenctpaTa 3a 06e3LeHKa MOraT Ja BKIIOYBAT MHAWKALMH, Y€ MUIBKHULMA WK MPyNa OT MTHKHHLM M3MUTBAT
CEepHO3HH (PMHAHCOBM 3aTPYAHEHUS WM Ca B HEH3NBJIHEHHE MAM MPOCPOUME NPH M3MNALIAHETO HA JIMXBH WIH
TAaBHULM, MK BEPOATHOCT A2 OGABAT HEMNaTeXOCNOCOOHOCT/CBLPX3ALTBKHANIOCT K A NpeanpuemMar GuHaHCoBa
peopraHusauMs, WK korato HabalonaBaHW NlaHHU HHAHKUPAT H3MEPUMO HaMallEHHE B OYaKBAHUTE GbACLUH MAPUYHH
MOTOLH, KaTo HanpuMep NMPOMEHH B NPOCPOYHUATA WM HKOHOMHYECKH YCNOBHS, KOUTO €A CBbP3aHH C HEM3MbIHEHHS
OT CTPaHa Ha ANbXKHHLIHTE.

Punancosu aKmueu, omyumanu no aMopmu3upaia cmoiHocm

3a ¢uHaHCOBM AKTMBM, OTYMTAHH MO aMOPTHU3MPAHA CTOMHOCT, JIpYXeCTBOTO MbPBO NMPELEHSBA Ay ChILECTBYBAT
0GEKTHBHU I0Ka3aTeNCTRA 32 00e3LeHKa MHAMBUAYAIHO 32 HUHAHCOBY aKTHBH, KOMTO Ca ChLIECTBEHH MOOTAEHO WK
KOJIEKTHBHO 33 (pMHAHCOBM AKTHBH, KOMTO HE Ca ChIIECTBEHM MOOTAENHO. AKO Ce ONPEAENH, Ye HE ChLIECTBYBAT
00eKTHBHM N0KA3aTe/CTBA 32 00€3LEHKA HAa MHAMBMAYAJHO OLEHSBaH (MHAHCOB aKTHB, HE3aBHCUMO Aanu TOH e
CBUIECTBEH WM HE, aKTHBLT C€ BKJIIOYBA B IPyNa OT (PMHAHCOBH aKTHBH CbC CXOIHHM XapaKTEPUCTHKHM HA KPENHTEH
PHUCK U Ta3u rpyna oT GUHAHCOBH aKTHBH Ce€ OLUEHABA 32 00€3LEHKA Ha KOJEKTHBHA 6a3a. AKTHBH, KOMTO €a OLEHEHU
3a obesleHka MHAMBMAYaNHO M 3a KOMTO 3ary6aTa oT obe3ueHka e M npoabikasa Aa Gble NpU3HABAaHA, He ce
BKJIIOYBAT B KOJIEKTHBHATA OLEHKa 3a 0Ge3UeHKa.

AKO CbLIECTBYBAT 0GEKTHBHH 0Ka3aTeNCTBA, e € Bh3HUKHANA 3aryba oT oGe3LeHka, cymaTa Ha 3ary6aTa ce oLeHsBa
KaTo pasnvkaTta Mexcay GanaHcoBaTa CTOMHOCT Ha aKTHBA M CErallHaTa CTOMHOCT Ha OYAKBaHMTE GbAEIIM NApUYHHU
notoun (kato ce W3kmo4BaT GbACIIM OYAaKBAHM 3aryGu MO 3aeMH, KOMTO BCE Ol He ca noHeceHu). CeraiwHara
CTOHHOCT Ha O4YaKBaHUTE GbAELIN NMAPHUHU MOTOLM CE AMCKOHTHPA NO MbPBOHAYANHUSA €IEKTUBEH JMXBEH NPOLEHT
Ha (PMHAHCOBHTE aKTMBM. AKO 3a€M MMa IUIaBall JMXBEH MPOLIEHT, MPOLEHTHT HA JAMCKOHTUPAHE 3a OLEHKa Ha
3arybaTa oT obe3ueHka npeacTasisisa TeKyLIUAT edekTuBEH NHXBEH TMPOLEHT.



NYBJIUCHUC AL}
NMOSACHHUTEJIHH BEJIEXKKH
3a roauHara, npukalouBalia Ha 31 aexkemspu 2017 r.

2.2 O000meHne HA CHIECTBEHHUTE CYETOBOAHYU MOJHUTHKH (MPOAbIKEHHE)

) PuHaHCOBH HHCTPYMEHTH — MbPBOHAY4AJIHO NPH3HABAHE H NMOC/IEABALUO OLeHsIBaHE (APOAb/KeHHE)
e  (MUHAHCOBH aKTHBH (POABbJIKEHHE)

O6e3uerka Ha pHHAHCOBH AKTHBH

Banancosata CTOHHOCT Ha aKTHBa Ce€ HaMalfBa Ype3 M3MON3BAHE HAa KOPEKTHBHAa CMETKAa M CyMmaTa Ha 3ary6ata ce
npH3HaBa B OTYETa 3a AoXoauTe. [TpUXoanTE OT IMXBH MPOABLIKABAT Ja C€ HAUKC/IABAT BbPXY HaMalleHaTa 6anaHcosa
CTOMHOCT Karo Ce M3MOJ3Ba JMXBEHHUA NMPOLEHT, KOATO € U3MOMN3BaH 3a JMCKOHTHpPaHe Ha GbAELIMTE MAPHUYHU MOTOLH
3a LENHTE Ha OLiEHKa Ha 3ary6arta oT obesueHka. [Tpuxoaute OT JIMXBU ce OTpa3siBaT KATO YacT OT (PMHAHCOBHMTE
MPUXOAH B OTYETA 32 AOXORUTE. 3aeMHTE, HAapell CbC CBbP3AHUTE C TAX MPOBU3NM, CE OTMHCBAT, KOTaTo He ChLIECTBYBA
peaMCTHYHA BbIMOKHOCT Te Aa ObaatT ¢bOpaHu B Obaelle M BCHUKH OOe3MneueHHs ca pealM3UpaHH WiH ca Guinu
npexpbpiieHH Ha JIpyxecTBOTO. AKO B MOCne/Bailia roJIMHa, CymMaTa Ha OYakBaHaTa 3ary0a OoT o6e3LeHKa ce YBETHUYH
MM Hamajee, nopaan CbOWTHE, Bb3HMKBALO CJEA MPU3HAaBaHETO Ha oGe3LeHKaTa, Mo-paHo MpU3HaTarta 3aryba ort
obe3lieHKa ce yBe/qn4aBa WM HamansiBa upe3 KOPEeKLMs B KOpEeKTMBHaTa cMeTka. AKO ObAello OTnHcBaHe Obae
BbH3CTAHOBEHO HA MO-KbCEH €Tan, Bb3CTAHOBABAHETO Ce NpU3HABA B nevanbata uan sarybara.

e MUHAHCOBH NACHBH

IMupBoHavaaHO NpH3IHABaHE H OUEHSIBaAHE

®uHaHcoBHTE nacuey, B o6xsata Ha MCC 39, ce knacuduuupar kaTo (GHHAHCOBH MaCHBU, OTYMTAHHU MO CNIpaBel/INBa
CTOMHOCT B nevanfata Wnu 3arybaTa, MAM KaTo 3aeMM M MpUBIEYEHH CPEACTBA, WM KATO NEPHBATHBH, KOMTO ca
eeKTHBHU XEKMPAIM MHCTPYMEHTH, KAaKTO TOBa € MNO-yMecTHO. JIpykecTBOTO omnpeaens knacuukauusTa Ha
CBOHTE HHAHCOBH NACHBH NPH MbPBOHAYAHOTO UM MPU3HABAHE.

®uHaHCOBHTE NMAaCHBU ce MPH3HABAaT NMbPBOHAYAJNIHO MO CnpaBeajiuBaTta UM CTOHHOCT, MAKOC, B cnyqaﬁ Ha 3a€MHU H
NPHBJICHEHHK CPEACTBA, PAa3XOANTE MO CAECNKATa, KOMTO CE€ OTHACAT NPAKO KbM ﬂpH}.IOﬁMBaHCTO Ha ¢HHaHCOBHﬂ facus.

®uHaHcOBUTE NackBYU Ha JIpyKeCTBOTO BKIIOUBAT ThPrOBCKM H APYIH 3adbJKEHNS.

Mocaeapaino oueHsiBaHe
lNlocnenBallloTo oueHABaHe Ha (PHHAHCOBHTE MACHBH 3aBUCH OT TAXHATA KNAaCH(HUKALIUA, KAKTO CleaBa;

3aevu u npusnevenu cpedcmaa

Cren nbpBOHAYaNHOTO MM MPU3HABAHE, 3aEMHTE U NPHUBEUEHHTE CPEACTBA CE OLEHSABAT MO aMOPTH3UPaHa CTOMHOCT
npu n3non3saxe Ha Merona Ha EJIIN. [Nevan6uTte n 3ary6ute oT 3aeMu 1 NpUBAEUYEHN CPENCTBA CE€ NPU3HABAT B OTYETA
33 BCeOOXBATHHA 10XO01, KOraTo NacHBLT €€ OTIHCBA, KaKTO M Ype3 Npoueca Ha aMopTH3aLus.

AMopTu3MpaHaTa CTOAHOCT Ce€ M3YMC/IABA KATO CE€ B3eMaT MOJ BHMMAHHWE BCAKAKBY AMCKOHTH WAU MPEMHH NPH
Np1MAOOMBAHETO W TAKCH, WM PasXoaH, KOWUTO ca HepasnenHa uact ot EJII. AmoptusaumsTa no EJIII ce BkntouBa BLB
($UHAHCOBUTE Pa3XxoaH B OTHETA 33 BCEOOXBATHHA JOXO/..

OTtnucBaHe
DuHAHCOB NACKB CE OTMHCBA, KOraTo TOH € MOraceH, T.e. KOraTo 3aIb/KEHHETO ONpPENENeHo B 2OTOBOpa € 0TNaaHano
WY € aHYJIMPaHO UJTH CPOKBT MY € U3TEKDBII.

Koraro cbiectsyBaw ¢puHaHCOB Nacu GbAe 3aMEHEH C APYT OT CbLUMS KPEAUTOP NPH 3HAYUTENHO Pa3AHUHH YCNOBUS
WK YCNIOBHATA HA CHILECTBYBALUMA NackB GbAAT ChLUIECTBEHO MOAMULMPAHH, Ta3u 3aMAHA MI¥ MoaMdHKaLus ce
TPETHpa KaTo OTMHCBAHE HA MbPBOHAYANHWA NMACHB M TMPH3HABAHE HA HOB MacHe, a pasfiMkaTa B CbOTBETHHUTE
GanaHcoBH CTOMHOCTH Ce NPH3HaBa B OTHYETa 33 BCEOOXBATHHUS NOXO.
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2.2 O600meHne Ha CHIECTBEHHUTE CHETOBOAHH NMOJUTHKH (MPOXbJDKEHHE)

¢) Komnencnpane na ¢puHAHCOBH HHCTPYMEHTH

®uHAHCOBHMTE aKTHBH H HMHAHCOBUTE NaCHBH CE& KOMIIEHCHUPAT U HETHATA CyMa Ce NPEACTaBs B OTYETA 32 PUHACOBOTO
CbCTOSIHHME, KOTATO U CAMO KOTaTo, € HATMLE IOPUAMYECKH YNPaXKHAEMO NMPaBo 32 KOMIIEHCHPAHe Ha NPU3HATUTE CYMH
1 JIpyecTBOTO MMa HaMEpEHWE 3a YPEekAaHe Ha HeTHa 6Ga3a, UM 33 €AHOBPEMEHHO peaiM3MpaHe HA aKTHBUTE U
ypexAaHe Ha MacHBUTE.

%) OueHsiBaHe Ha CIPaBeAJIHBA CTOHHOCT

HpYXeCTBOTO OLEHABA CBOWTE (PUHAHCOBH MHCTPYMEHTH KaTo (MHAHCOBM aKTHBM, OTYWTAHW 110 aMOPTH3WPAHa
croiiHocT. CripaBefniuBaTa CTOMHOCT Ha (HHAHCOBUTE WHCTPYMEHTH, OLEHEHH M0 aMOpPTH3WpaHa CTOMHOCT, €
onosecreHa B benexka 18.

ﬂpy)KCCTBOTO HE OTYHTA (bMHaHCOBl/l WHCTPYMEHTH KaTO ACPUBATHBH WU C])IdHaHCOBH AaKTHBH Ha pasnojioKEHKUE 3a
npouaxc6a, KAKTO H He¢HHaHCOBH aKTHUBH KaTO0 WHBCCTHLIMOHHH HMOTH H o6opynBaHe H CTONAHCKH WHBEHTap Mo
cnpaseanrsea CTOMHOCT KbM OTHYETHATA JaTa.

CnpaBeu,nMBaTa CTOHHOCT € ueHaTa, KOsATO 6u 6una nonyyeHa ot nponamGa Ha akKTHB WJIH TJlaT€HA 3a NPEXBBPJAAHE Ha
nacup B oOHyYaiiHa caenka MEOXAYy nasapHH Y4YaCcTHHLH KbM JaTaTa Ha OLICHKATaA. OueHsBaHETO MO cripaBeannsa
CTOMHOCT ce 6a3upa Ha MNpeanojoXeHUETo, Y€ caenkKara 3a npouax<6a Ha aKTHB WJIH MPCXBBPJIAHE HA Mmacus ce
OCBbLUECTBABA:

®  Ha OCHOBHHS Na3ap 3a CbOTBETHUSA aKTHB WM [1ACHB, WIIH
¢ MpH OTCHCTBHE HA OCHOBEH Ma3ap, Ha Hail-M3roJHUsA na3ap 3a CbOTBETHHS aKTHB WIIW MacUB.
OCHOBHHAT UNN Hali-M3rOJHUAT Nazap TpAGBa Aa 6bae AocThNEeH 3a [pykeCTBOTO.

Cnpasemnusata CTOHHOCT Ha aKTHB WM NACHB CE OLEHABA KaTo Ce MPaBAT MPEANONOKEHHS, KOMTO Na3apHM
y4acTHHUM GHxa HanmpasuiIv Mpu ONpeeNsHe Ha LeHaTa Ha aKTHBA WIIM MacHBa, KaTo Ce NMpUEMa, Y€ Te AeHCTBAT B
€BOA Hal-100BP UKOHOMUYECKH MHTEpEC.

OueHsBaHeTo Ha CNpaBe/IMBaTa CTOHHOCT HA HE(UHAHCOB aKTHB B3eMa NMPEABUA CIOCOGHOCTTA HA Na3apeH YYaCTHHK
Ja reHepupa HKOHOMMHYECKM W3TOAM OT M3MION3BAHETO HA aKTHBA cnopel Haii-epekTnBHaTa W Hai-moGpaTa My
ynoTpeba uian OT npojaxbaTa Ha akTMBa Ha HpYr Ma3apeH YYacTHHK, KOMTO Lue M3MoJi3Ba akTHBA CHOPEA Haii-
edekTHBHATA U Hali-no6para My ynorpeba.

pr)KCCTBOTO H3M0JI3Ba OLUCHUTENICKH METOAHU, YMECTHH NpH OﬁCTOﬂTeJlCTBaTa, 332 KOUTO MMa A0CTaTbYHO IAaHHH 3a
OLCHABAHE Ha CnpaBciMBaTa CTOMHOCT KaTo ce MAaKCUMH3Hpa U3NMOJI3BAHETO HAa NOAXOAALLIH HaboAaBaHU BXOIAILH
JNAaHHH H C€ CBEXIA 10 MUHHUMYM H3MO0J3BAHETO HA HeHaONo JaBaHH BXOIALLM JaHHH.

Bcuuku akTMBM M NackBH, KOMTO Ca OLEHEHM MO CMPaBETMBA CTOMHOCT MM 3@ KOMTO CE M3MCKBA OMOBECTABAHE Ha
CNpaBe/UINBA CTOMHOCT BbB (PUHAHCOBMSA OTYET, Ca IPYNMHMPAHH B KATETrOPHH CMOpes lepapXusTa Ha crpaBeiinBaTa
CTOMHOCT, KaKTO € OMMCAHO MO-J0MY, Bb3 OCHOBA Ha Hali-HUCKOTO HMBO W3MOJI3BaHW BXOAALIM NaHHH, KOUTO MMaT
3HAYMTEJIHO BIIMSAHANE NMPH OLEHABAHETO HA CMIPABEANIHBATA CTOMHOCT KaTo LAJIO;

¢ Huso | — H3non3saT ce KOTHpaHH (HEKOPHrMPaHH) LEHW HA aKTHBHM Nas3apv 3a WAEHTHYHW aKTHBH MM
nacuBu

® Hupo 2 — [punarar ce OUEHUTENCKN METOIH, IPH KOMTO Haii-HUCKOTO HMBO M3MOJ3BAHK BXOLAILM NaHHH,
CbLIECTBEHH 3a OLIEHKATa MO ClipaBeInBa CTOHHOCT, Ca Ha0NIOAABAHH I MPAKO, MIIM KOCBEHO

® Huso 3 — H3non3Bar ce oUEHUTEICKH METOJIH, NPH KOUTO Hal-HHUCKOTO HMBO M3MOM3BaHKM BXOASALUU RaHHH,
CBbLICCTBEHH 32 OLICHKATa M0 CNpaBeIuBa CTOHHOCT, ca HeHa0IIoAaBaHMU.

3a uesuTe Ha ONOBECTABAHETO Ha CripaBeNIuBaTa CTOMHOCT, Hp)’)KeCTBOTO onpeaena pasjiMyHHU KJ1aCcOBE aKTHBH H

NnacuBW B 3aBUCHUMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTUKU U PUCK W OT CHOTBETHOTO HUBO OT l‘iepapxmiTa Ha
cnpaseanuBara CTORHOCT, OMKcaHa no-rope.

3) OcHOBeH KanHTAaJ

OCHOBHHUAT Kanurai e NPEACTAaBEH 10 HOMWHAMHATA CTOMHOCT Ha W3AANACHHUTE U IJIaTEHH akumu. TlocTbnneHusTa ot
M30aJCHN aKLIUH HaJl TAXHaTa HOMUHAJIHA CTOHHOCT Ce OTUUTAT KaTo HpeMHﬁHlfl pe3epBH.
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2.2 O600menne HA ChIlECTBEHUTE CHETOBOIHH MOJUTHKH (POAbKEHHE)

n) MapHyHH AMBHAECHTH H HeMAPHYHH pa3npeaeieHHsi KbM cOGCTBEHUUUTE

3aabmkeHue 3a NAapUYHU UM HEMApPUYHM pasnpefeneHns KbM cOGCTBEHHLIMTE Ce NMPU3HABA, KOraTo pasnpeaeneHUeTo
e onoGpeHo oT TAX M He 3aBucH oT JlpyxectBoto. Kopecnonaupaliuara cyMa ce ae6UTHpa QUPEKTHO B COBCTBEHHA
Kamnura.

3aabMKEHHUETO 3a HEMAPUYHU pa3NpefeNeHHs Ce OLEHsBa NO CIpaBeAnBaTa CTOHNHOCT Ha aKTUBUTE, KOUTO MOANEKAT
Ha pa3npeacsieHNe, KaTo MOocneABallHTe NPEOLIEHKH Ce NPH3HABA AMPEKTHO B COOCTBEHHA KanuTal.

[pu dakThuecKoTO pasnpeneseHye Ha HENApPUUHU aKTHBH, passivKaTa MexAy GanaHcoBaTa CTOMHOCT Ha NMPU3HATOTO
3ab/DKEHHE U Ta3U HA pasnpeneeHHTE aKTUBH Ce NMPH3HAaBa B neyanGara Wid 3arybara 3a nepuona.

i) OGopyaBaHe H CTOMAHCKH HHBEHTAP

OGopynBaHeTO W CTOMAHCKMAT MHBEHTap C€ OTYMTAT MO LEHa Ha NpuaoGHBaHe, HaMajleHa C HaTpyMaHWTeE
aMOpTH3aUMK ¥ HATpynaHuTe 3arybu ot obe3ueHka, ako MMa TakuBa. LieHata Ha npunoGuBaHe BKIIOUBA M Pa3Xoau 3a
MoAMsHA Ha YacTH OT 00GOPYABAHETO M CTOMAHCKWS MHBEHTAp W PasXoOM MO 3aeMH NO ABLAFOCPOYHM AOTOBOPH 3a
CTPOHTEJCTBO, MPH YCIOBHE, Y€ OTTOBAPAT Ha KPUTEPHUHTE 3a NpHU3HaBaHe Ha akTuB. [Ipy U3BbpILBAHE HA PA3XOaH 3a
OCHOBEH nperjea Ha o6opyaBaHe W CTOMAHCKH MHBEHTap Te Ce BK/IOYBAT B GajaHCcOBAaTa CTOMHOCT Ha ChOTBETHHA
aKTHB KaTO Pa3xOM 3a NOAMSHA, NPH YC/IOBHE Y€ OTrOBAPAT HA KPHTEPHHTE 3a NpPH3HABaHE Ha aKTHB. Becuuku apyru
pa3xoly 3a PEMOHT H NOAAPBKKA CE NPU3HABAT B OTYETA 32 BCEOOXBATHUA A0XO/ B IEPHOAA, B KOHTO Ca M3BbPILEHH.

AMOPTH3aLlHPlTC ce v3uucngBaT Ha 6a3a Ha NMHelHHA MeTod 3a CpPOKa Ha NMOJIC3HHWA KUBOT HA aKTHBUTE, KOUTO ca
ONpEACICHN KaKTO ClieaBa.

2017 2016

CronaHcky MHBEHTap U opuC 06OpyaBaHe 7 roanHu 7 roavHu
Kommiotpu, Mobunxu Tenegonn u nepudepHu ycTpoiicTsa 2 roayHu 2 roauHH
Jlpyru marepuanHy IbAroTpaiHi aKTUBH - PEMOHT Ha HaeT B 3aBucumoct ot B 3aBucumocT or
ouc FOAWHUTE HA IPABHO  TORMHHTE Ha NMPaBHO
orpaHH4eHue OrpaHH4eHNe

OGopynsaHe W CTONAaHCKH WHBEHTAp ce OTMHMCBA MPU NpojaxbaTa My WM KOTaTO HE CE OYAKBAT HUKAKBY Obaelly
MKOHOMMYECKH M3TOJH OT HEroBOTO HM3MNOA3BaHE WIH Npu ocBoboxaaBaHe oT Hero. [leuanGute unu 3ary6wure,
Bb3HMKBALUIM  NpPH OTMUCBAHETO HAa aKTHBAa (NpEACTaBAABALUM pPAa3NUKAaTa MEXAY HETHHTE HOCTBLIUVICHHA OT
nponax6ara, ako MMa TakuBa, U GanaHcoBaTa CTOMHOCT Ha aKTHBa) ce BKJIIOYBAT B OTHETA 3a BCEOOXBATHHMS AOXOL,
KOraTo akTHBBT Objie OTNHCaH.

B Kpasa Ha BCAKa q)nHchosa roAnHa C¢ HW3BbpLUBA MpErfel Ha OCTaTbYHUTE CTOHHOCTH, TONE3HUA >XHUBOT M
npuiaraHUTe METOAMW HAa aMOpTH3aUUs Ha AaKTHBUTE M aKO OYaKBaHHUATa ce pa3nndaBatr OT MNPECAXOAHHTE
I'IleG!lHZiHTCJ’IHH OLCHKH, NMOCNECAHHUTE C€ NMPOMEHAT B 6baewmn Nneproan.

K) Jluzunr

OnpeuenﬂHeTo Jaiy AancHO CnopasyMEHME NpeAcTaBiisiBa WM CbAbpXa JIMIUHI Ce 6a3npa Ha CBIUHOCTTAa Ha
CNopasyME€HHETO B HErOBOTO HA4aNoO M H3MCKBA OLEHKA OTHOCHO TOBA JallH M3MBJIHEHUETO Ha CMOpPasyMEHUETO
3aBUCH OT H3NOJ3BAHETO HA KOHKPETEH akKTHB WIM AKTUBH WU JallH CMopasyMEHUETO TMPEXBBLPJiA NPABOTO 3a
H3NO0JI3BAHE HA aKTHBaA.

Hpyosicecmgomo kamo nuzunzononyyamen
Jlu3uHroBHTE MailiaHyks MO A0rOBOPH 32 OMEPATHUBEH JIM3MHI CE NPU3HABAT KaTo Pasxoll B MeuanGaTa unw 3ary6ata Ha

6a3za nuHeitHUA MeToAd 3a CpOKa Ha JNIM3WHrOBUA OOTOBOP. pr)KCCTBOTO HE € CTpaHa MO HEOTMEHHMH JIOrOBOPH 3a
OMNEPaTHUBEH JIM3HUHT.
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2.2 O600menne Ha ChIECTBEHUTE CYETOBOHH MOJHTHKH (NPOXbIKEHUE)
) Pasxoau no 3aemu

Pasxoau mo 3aemm, nmpsAKo CBbP3aHM C NPHAOGHBAHETO, W3rPaXIAHETO WM NPOHU3BOACTBOTO Ha aKTHB, KOHTO MO
HEOOXONMMOCT OTHEMA 3HAUNTENEH NIEPHOL OT BPEME, 3a Ja CE MOATOTBH 3a MPeAHa3HAUEHUETO CH WK 3a NpoaaxbaTa
CH, C€ KanuTaJM3MpaT KaTo 4acT OT HerosaTa HEHa Ha mpuaoOGuBaHe. BCHUKM ApYrH pPa3sXxoiu MO 3aEMH CE€ OTUHTAT
KaTo pasxoll B rnepHoja, B KOHTO BB3HMKBAT. PasxoauTe mo 3aeMH BKIIOUBAT JIMXBUTE M APYTH Pa3XoOdM, KOUTO
JlpyecTBOTO H3BBPILB2 BbB BPb3Ka C NOJIy4aBaHETO HA MPUBACYEHH CPEACTBA.

m) HemaTepuannu akTusn

Hemarepuanuute akTuBM, NPUIOOHTH OTAEJIHO, CE€ OLEHABAT MbPBOHAuAlHO MO LEHA Ha npuaobusane. Cren
MbPBOHAYAIHOTO MPHU3HABAHE HEMATEpPHAIHUTE AKTHBH Ce OTYMTAT MO UEHa Ha NpuaoOMBaHe, HamaneHa c
HaTpyNaHNTe aMOPTH3aLIWU M HATPYMAHKTE 3ary6u oT o0e3LeHKa.

ITone3HnaT KHBOT Ha HEMATEPHAITHUTE AaKTHBH € ONPENCNEH KaTO OrpaHHUUYEH, KakTO CiielBa:

2017 2016

Codryep 2 roavHu 2 roanHu

HemaTepMa.nHme AaKTHBH C OTPAHHYCH NMOJIE3EH X HUBOT C€ aMOPTHU3HpAT 3a CPOKa Ha MOJIE3HHUA UM XHBOT M CE€ TECTBAT
3a 06e3ueH|<a, KOraTo CbLIECTBYBAT MHAMKALMHM, Y€ CTOMHOCTTA UM € ofe3LieHeHa. AMOpTM3aHHOHHHﬂT nepuoa u
METOABT 33 aMOPTH3ALIMA HAa HEMATEPHAIHUTE AKTUBHU C OIPAHMYEH MOJIE3€H XHUBOT CE Mperaexaar Hai-Manko B Kpas
Ha BCAKa Q)nHchosa roavHa. l'lpomenme B OYaKBaHHA MOAE3€H XUBOT WIH MOIAEN HA KOHCYMHpaHe Ha OnaewmnTe
HKOHOMHYCCKH H3roin OT HEMATCpHATHUA aKTUB CE€ OTUUTAT Ype3 NPOMAHA Ha aMOPTH3ALIMOHHUA CpOK MJIK ME€TOA H
C€ TPETHUPAT KaTo NMpOMAHA B ﬂpPlﬁJ'lPBHTCJ'lHVlTe CYETOBOJHH OLUCHKH.

[Meuanbure unu 3ary6me, Bb3HHKBAILUKM NpH OTNHUCBAHETO HA HEMATEpHANCH AKTHUB, MPEACTABAABALIH pa3iiikaTa
MEXAY HETHHMTE MOCTBINICHUA OT nponamﬁa'ra 1 OanaHcoBaTa CTOMHOCT Ha aKTHBa, CE€ BKJIIOYBAT B OTYETa 3a
NOXOAMTE, KOraTo aKTHUBBT ObJie OTMHCAH.

H) HesaBLpuieHo npoH3BoaCTBO Ha yCayru

Pasxonure, HanpaBcHH BbB BPb3Ka ¢ H3MbJHEHUE HAa NOTOBOPH 3a PEKJIAMHHM KaMMaHHWH, 3a KOMTO peanu3aliuiaTa Ha
YCIYTruTe € cnean 31 HOEKEMBpPH, C€ OTYHUTAT KAKTO ClCABA:

He3aBbpuieHO NpOM3BOACTBO HA — CTOMHOCTTA Ha ynoTpeGeHMTE MPEeKH MaTepHan W Pa3XOAM 3a BbHLUIHH
ycnyru YCIYTH, MO KOHKPETHH MPOEKTH.

He3apbpLueHOTO MPOH3BOACTBO HA YC/YTH CE OLEHABA MO NO-HHUCKATa OT ceGecTOMHOCTTa M HETHATa peanu3upyeMa
CTOHHOCT. HeTHaTta peanusupyema CTOMHOCT € npeanonaraeMaTa npoAaXHa LEeHa B HOPMATHUA XOJ Ha CTOMaHCKaTa
ACHHOCT MUHYC NPUOJIH3UTENTHO OLCHEHNTE Pa3XO4H 3a 3aBbPLUBAHE HA MPOU3BOACTBEHHSA LMKBJI H Te3H, KOWTO ca
HEO0XOMMH 32 OCBLIECTBSBAHE Ha MpogaxGaTa.

0) Obe3uenka Ha HepHHAHCOBU AKTHBH

Kbm Besika oTyeTHa naTa, JIpyKecTBOTO OLIEHABA JajiM ChIUECTBYBAaT MHAMKALIMHM, Ye AAfCH aKTHB ¢ obe3LeHeH. B
Cnyyal Ha TakuBa WHAMKALMK WM KOTaTO CE M3UCKBA E€XETONEH TecT 32 0Ge3LeHKa Ha NajieH aKTHB, JIpy»KeCTBOTO
Onpenens Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKTHWB. Bb3cTaHOBHMaTa CTOMHOCT HAa aKTHBA € MO-BHCOKATa OT
CripaBe/iMBaTa CTOHHOCT, HamaleHa ¢ pa3xoauTe 3a mpoaaxGa Ha akTMBAa MNN Ha 0oGEKTa, reHepUpall NapUuHH
norouu (OI'TIIT) u croitHocTTa My ynotpe6a. Bb3cTaHOBUMATa CTOMHOCT Ce ONpenens 3a OTAENEH aKTHB, OCBEH B
Clyuaii, ue mpM H3NOJ3BAHETO HAa AKTHBA HE CE reHepupaT MapUyHH MOTOLM, KOHWTO Aa €4 B 3HAYMTENHA CTeneH
HE3aBMCUMH OT NAPUYHUTE MNOTOLM, FEHEPHUPAHH OT APYrH aKTHBH WIHM Ipynd oT akTheu. Korato GanaHcoBata
CTOHHOCT Ha AafeH akTu unu OITIIT e no-BHCOKa OT HEroBaTa Bb3CTAHOBUMA CTOHHOCT, TOM CE CYMTa 32 00€3LEHEH U
Ganancosara My CTOHHOCT Ce HaMaJIABA 10 HETOBATa Bb3CTAHOBUMA CTOMHOCT.
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NOSCHUTEJIHU BEJIEXKH
3a roauHarta, npuKoyBama Ha 31 nekemepu 2017 r.

2.2 O006menne Ha cbIMECTBEHHTE CHETOBOAHH MOTHTHKH (MPOAbIKEHHE)

0) O6e3uenKa Ha HePUHAHCOBH AKTHBH (MPOAbJIKEHHE)

[lpu onpenensiHETO Ha CTOHHOCTTA B ynoTpe6a Ha akTHB, OYaKBaHUTE ObAEIM NAPUYHU MOTOLM CE AUCKOHTHpAT 10
TAXHaTa cerallHa CTOAHOCT Karo Ce€ W3M0A3Ba HOPMa Ha JMCKOHTHpaHE Mpedd IaHblH, KOATO OTpa3fBa TekyllaTta
nasapHa OLEHKa Ha CTOWHOCTTa Ha MAapuTe BbB BPEMETO M crneuMduyHMTE 3a akTHBa puckose. CnpaBennusaTa
CTOHHOCT, HaMaJleHa C PasXxOoMTe 3a npojaxbaTa ce onpenenaHeTo Ha 6a3a Ha CKOPOLUHM Na3apHU CHEKH, aKO MMa
TAKMBA. AKO TaKkuBa CACNKM HE MoraT na Objaar uaeHTHMUMpaHu, ce Mpuaara MOAXOAAL MOJEN 3a OLEHKa.
HanpaBeHure u34ucieHns ce MOTBbPXKAABAT 4YPE3 M3MON3BAHETO HA APYTM MOACIM 32 OLEHKA WM APYFH HaNHYHH
M3TOYHULM HA HHGOPMaLIKA 3a CIPaBeLTNBATA CTOMHOCT HA aKTUB WIIH OOEKT, reHEPHpAlLL HAPHYHH MOTOLM.

H3uncnenuara 3a obesueHka ce 6asupaT Ha NOAPOGHH OIOLKETH M MPOTHO3HM KaiKyNaUMH, KOUTO Ca M3rOTBEHH
nooraento 3a Beeku OITIM, kbM koiiTO ca pasnpeneneHH MHAWBMLYaNHW akTHBU. Te3W GIOWKETH W MPOrHO3HM
KaIKynauuu OOMKHOBEHO MNOKPUBAT MEPUOA OT neT rofuHu. [IpH MO-IbJArM nepHoan ce W3UMCAABA MHOEKC 3a
ABATOCPOUEH PACTEX M TOMH Ce Npuiara ciell neTata roAMHa KbM ObIAeIuTe MapUYHHU NOTOLH.

3aryGute OT obe3leHKa ce MPH3HABAT KAaToO PasXOLM B OTHETA 3a NOXOAMTE KATO Ce KacH(ULMpAT Mo TAXHATA
(GyHKUMA CbOOPA3HO H3NOJI3BAHETO (MPENHA3HAYEHHETO) HA 00E3LIEHEHHS AKTUB.

KbM Besika oTyeTHa nata, JIpy’KecTBOTO NMpeLeHABa JaiH CbLIECTBYBAT MHAMKALMH, Y€ 3arybata oT ofeslieHka Ha
aKTHB, KOATO € MpH3HaTa B MPEAXOAHH MEPHOIAH, MOXE BE4E Na HE CbLUECTBYBa WM IbK Na € Hamanana. AKo
CbLIECTBYBAT NOAOGHH MHAMKALWH, JIpyecTBOTO OMpeles Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBA WM Ha 00ekTa,
reHepupaul napHuHu notouu. 3arybarta ot obe3leHka ce Bb3CTaHOBABA OOPAaTHO CaMO TOraBa, KOraTo € HacTbIH/Ia
NpoMsAHa B NPUOJIU3UTESHNUTE OLEHKHM, W3MOJ3BAaHH NPH OMpEAENSHE HA BL3CTAHOBMMATA CTOHHOCT HA aKTHBa, clen
MpH3HABAaHETO Ha mocneiHaTa 3aryba oT obesueHka. BpicTaHoBABaHETO Ha 3ary6a oT o6e3LeHKa € OrpaHMYeHO, Taka
ye OanaHcoBaTa CTOMHOCT Ha aKTHBa [a He HalBMILABA HMTO HEroBaTa Bb3CTAHOBMMA CTOHHOCT, HMTO 4a He
HaBMIIaBa GanaHcoBaTa CTOMHOCT (C/eA NpUCTafaHe Ha aMOPTH3aLMA), KOATO LEwWe Aa Gbie onpeaencHa, ako He €
6uia npu3sHata 3ary6a oT o6e3LeHKa 3a aKTHBA B NMPEAXOAHHTE FOAMHN. Bb3CTaHOBABAHETO Ha 3ary6a oT oGe3LieHKa ce
NpW3HaBa B B OTYETA 33 BCEOOXBATHHA NOXOL.

n) MapuyHu cpeacTBa U NAPHYHM eKBHBAJIEHTH

[lapuunnTte cpeacTsa W KpaTKOCpPOUHMTE JEMO3UTH B GaNaHca BKIIOYBAT MAPHYHH CPEACTBA MO GAHKOBH CMETKH, B
Opoii M KpaTKOCPOYHM AEMO3NTH C MbPBOHAYAJIEH NafeX OT TPH WM MO-MAKO MeCeLa.

3a uenuTe Ha OTHETA 33 MApUYHUTE NOTOLM, NAPUHHHMTE CPEACTBA U MAPHUHUTE €KBMBANEHTH BKAIOYBAT MAPHUYHHTE
CpencTBa M NapHYH1 €KBUBAIECHTH, KAKTO Te ca AeMHUPAHU NI0-TOpE.

p) [MpoBu3un

Obuyu

[MpoBu3un ce npusHasar, korato J[pyecTBOTO WMa CerawHo 3aabixkeHue (MPaBHO HITH KOHCTPYKTHBHO) B pe3ynTar
Ha MUHAJIK CbOUTHS, KOraTo MMa BEPOATHOCT 3a MOTacABaHE Ha 3aAbIDKEHHETO A3 Gbae HeOGXOAUM NOTOK OT pecypceH,
CbAbpPXalll MKOHOMHYECKH MHON3YM W KOraro Moxke Aa Oble HanpaBeHa HaAeXAHA OLEHKAa Ha CTOHHOCTTAa Ha
3agbmkeHueto. Korato JIpyxecTBOTO 04aKBa, Y€ HAKOM WM BCHUKH HEOOXOOMMH 3a YPEXKAAHETO Ha MPOBU3UATA
pasxoayu we 6bAAT BH3CTAHOBEHH, HAMPUMEP ChIVIACHO 3aCTPaxoBaTeeH DOrOBOp, Bb3CTAHOBABAHETO CE MpH3HaBa
KaTo OTAENEH aKTHB, HO CaMO TOraBa KOrato € NMPaKkTHYECKH CHUTYPHO, He TE3H PasXolu Lie ObaT Bb3CTAHOBEHM.
Pa3xoaute 3a npoBM3MM Ce MPEACTABAT B OTYETA 3a BCEOGXBATHUA AOXON, HETHO OT cymaTta Ha Bb3CTaHOBEHMTE
pasxonm.

Koraro egekTbT OT BpemeBUTE pasinKK B CTORHOCTTA HA NAPHTE € ChLIECTBEH, NPOBU3UNTE C& RUCKOHTHPAT KaTo Ce
H3M0JI3BA TEKylla HOPMA HAa NMCKOHTMPaHE NpPEaM AaHbLM, KOATO OTPa3fBa, KOTaTo € YMECTHO, CheLM(pUYHHTE 3a
3aAbJDKEHHETO pUCKoBe. KoraTo ce W3MonsBa AMCKOHTHpPAHE, YBEJMYEHHETO Ha NpoBU3NATA B pe3yiTaT Ha
M3MUHAJIOTO BpEME Ce NPEACTaBs KaTo GHHAHCOB Pa3Xoll.
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2.3 IIpomeHn B CHETOBOAHHTE NMOJUTHKH H ONOBECTABAHHA

HoBu n H3MeHeHH CTAHAAPTH H Pa3ACHCHHUS

CueToBOAHUTE NONUTHKH Ha JIpY)KECTBOTO Ca MOCNENOBATENHH C TE3H, NPHIAraHy MPe3 MPEAXOAHHUS OTHETEH NEPHOL,
C H3K/IIOYEHHE Ha cnelHuTe usMeHeHu MC®O, sv3npuety ot 1 aHyapu 2017 r.

MCC 12 Janvyu vpxy doxooa (Hsmenenusn) — Ilpusnasane na omcposenu 0aHbYHU QKMUGH 3 HEPEAAUIUPAHU
3azybu

HM3meHeHuATa 1aBat pa3CHEHHUS OTHOCHO OTYMTAHETO HA OTCPOUEHHTE laHbYHHM aKTHBH 3a HEpealu3upaHu 3arybu, 3a
na ce NpeonoJieAT pasnuuMiTa, KOHUTO Bb3HMKBAT B NpakTHKaTa Mpd npuiaraHeto Ha MCC 12 nmo oTHOLLEHHE Ha:
npucnagaeMy BpeMEHHH Pa3/ivKH, Bb3HMKBALLY OT HAMaNeHHe B CIIPaBEANUBATA CTOMHOCT; Bb3CTAHOBABAHE HA aKTHBH
Mo CTOWHOCT, MO-rojisMa OT TAXHaTa 6anaHcoBa CTOMHOCT; HanMuWMe Ha BeposTHa Gbaewla obnaraeMa neuyanGa;
KOMOMHUPAHO CNPAMO WHAMBHMIYAIHO OLEHABaHE. Bb3NpUEMaHETO HAa M3MEHEHMATA HE € OKA3alo BAMAHHE BbPXY
(MHAHCOBOTO CHCTOAHME MITH PE3YNTATH OT AEHHOCTTA Ha JIpyXecTBOTO.

MCC 7 Omuem 3a napuunume nomouu (Himenenun): Hnuyuamuea no onogecmagate

Llenta Ha HacTOAWMTE U3MEHEHUS € Na MO3BOJM HA NOTPeGHTENNTE HA (PMHAHCOBM OTHETH [a OLEHAT MPOMEHHTE B
MacHBHTE, NMPOM3THYALUM OT (MHAHCOBA NEHHOCT, B TOBAa YMCIO MPOMEHHTE, CBHP3AHH C MAPMUHHTE MOTOUH M
HenapuyHUTE NpPOMEHH. H3MeHeHusATa MocouBaT, Ye €AWH OT HAYMHHMTE 32 M3NbJAHEHHE HA HIMCKBAHETO 3a
OMOBECTABAHE € KaTO Ce NPUNOXKH TAONHYHO PaBHEHHE MEXY HAYaTHHTE U KpaiiHKTe caiaa B OT4eTa 3a PHHAHCOBOTO
CbCTOAHME HA MAacCHBWTE, NPOM3THYALLK OT (PHHAHCOBA NEHHOCT, BIJIIOYMTENHO NMPOMEHH OT MAPUYHU MOTOUM OT
¢unaHcoBa 1eAHOCT, NPOMEHU OT NPHUAOGHUBAHETO MAH 3ary6aTa Ha KOHTPOJ BbPXY AbLICPHH NPEANPUATHS HIH apyrH
neliHOCTH, edeKT OT NPOMEHUTE BB BATYTHH KYpCOBE, MPOMEHH B CNIPaBeAIMBUTE CTONHOCTH W APYrHM NPOMEHHU.
H3MeHeHuATa OKa3BaT BIMAHHME €AMHCTBEHO BbPXY MPEACTABAHETO U HAMAT €(EKT BbPXY (PMHAHCOBOTO ChCTOAHHE
MIIH pe3yNTaTH OT AEHHOCTTa Ha JlpyecTBOTO. EAMHCTBEHHAT M3XOAALL MapHUYEH MOTOK 3a (MHAHCOBA ACHHOCT ca
M3IUIATEHUTE AUBHUAEHTH.

3. CbmecTBeHM CHYETOBOAHH NPECUCHKH, l'lplflﬁJlHSHTeJlHlfl OLICHKH H NPEANOJ0XKECHHA

H3roTeaHeTo Ha (UHAHCOBMA OTYET Hanara PbKOBOJACTBOTO [a HANpaBH NPELEHKH, MPUOTM3UTENRHH OLEHKH M
MPEAMNONOKEHHUS, KOUTO BAUAAT BbPXY CTOHHOCTTA HA OTYETEHHTE AKTHBH W MACHBH, U OMOBECTABAHETO HA YCIOBHH
NacHBH KbM OTHETHATA JIaTa, KaKTO W BbPXY OTHETEHWTE NPHXOAM W Pa3XOH 3a nepuosa. HecUrypHoCTHTE, CBbp3aHu
C HanpaBeHUTE NMPEANONOKEHNS U NPUONU3UTENHH OLEHKN GHUXa MOIIIN la A0BEAAT A0 GaKTHYECKH PE3YNTAaTH, KOMTO
A2 H3MCKBAT CBIUECTBEHH KOPEKUMH B 0aNaHCOBUTE CTOMHOCTH Ha CLOTBETHWUTE aKTHBM WM MAacHBYU B CAEABALLH
OTUYETHH NEPHOLH.

Ipeuenkn

[lpn npunaraneTo Ha Bb3NPHETUTE CYETOBONHHM NMONHTHKH, PbKOBOACTBOTO Ha JIpYKECTBOTO € HAMPABMNO CACHHHTE
MPELICHKH, KOUTO UMAT HaH-CHIUIECTBEH €EKT BLPXY CYMHTE, NIPH3HATH BB (GHHAHCOBUSA OTUET:

Aunzadxcumenmu no onepamueeH 1U3uHe —ﬂpyofcecmeomo Kamo ausuneononyyamen

I[py)l(eCTBOTO € CKMOYUJIO NOroBOp 3a JIM3UHT Ha Oq)HC 3a M3BbpLIBAHE Ha OCHOBHATa CH AeHHOCT. Bb3 ocHoBa Ha
OLICHKA Ha KNay3uTe€ M YCJNOBUATA HAa CMOpa3yMeHHATa PBKOBOACTBOTO CUYMTA, Y€ APYKCCTBOTO — JIMIUHIOAATEN
3ana3Ba BCHYKH CBLUICCTBCHH PHUCKOBE M H3roAWd OT co06CTBEHOCTTA BbpXy Crpazata W nopaad ToOBa, AOroBOpbT
CHYECTOBOAHO C€ TPETHPA KATO ONCPATHBEH JIM3UHT.
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3. CopImecTBeHH CYETOBOAHH TNpeNEeHKH, TNPHOIM3NTESHH OLUEHKM H MPeINno/IoKeHHs
(mpoab/xeHue)

TpHOAH3INTETHH OLIEHKH U NPEANOJIOKEHHS

OCHOBHMTE NpPEANONOXKEHUA, KOWTO Ca CBbP3aHW C ObAELIM M APYTM OCHOBHM H3TOYHHLM Ha HECHTYPHOCTH B
NpuGIU3NUTENHUTE OLEHKH KbM JaTaTa Ha OanaHca, ¥ 3a KOMTO CbIUECTBYBa 3HAUMTENEH PUCK A& AGBEAAT AO
CHLUECTBEHH KOPEKUWH B 6anaHCOBMTE CTOMHOCTH Ha aKTUBMTE M NMACHBMTE Mpe3 CJEABALUMA OTYETEH MEpHOA, ca
NOCOYEHH MO-A0NY:

Loxoou na nepconana npu nencuoHupate

3anb/mKeHHETO 3a IOXOAM HAa MEpcoHana Mpu NEHCHOHHWpAHE Ce ONpefeNis Ype3 aKTIepcka oueHka. Tasu oleHka
M3MCKBa 1a ObaT HanpaBeHH NPEANOIOKEHUs 3a HOpMaTa Ha AWCKOHTHpaHe, GbAEIOTO HAPACTBAHE HA 3afUlaTHTe,
TEKY4YeCTBOTO Ha MepcoHalla U HHBATa Ha CMBPTHOCT. [lopaau ALNTOCPOYHHMS XapakTep Ha HOXOAMTE Ha MepcoHana
NpH MEHCHOHHUpaHe, Te3W MPEANONOKEHHA ca OOEKT Ha 3HauMTeNHa HecurypHocT. Kbm 31 mekemspu 2017 r. u
31 nexemBpu 2016 T., mopanuM Mnaaus CbCTaB Ha MEPCOHANA M HECHLIECTBEHMS pa3MeEp HAa MPOBM3MATA, HE €
HavHclieHa TakaBa.

llone3nu sicusomu na obopyosane u CMONAHCKYU UHGEHMAD U HEMAMEPUATHY AKIMUGHU

(DHHAHCOBOTO OTUWTAHE Ha 0GOPYNABAHE M CTOMAHCKH MHBEHTAp , H HEMATEPHAIHUTE aKTHBM BKJIIOYBA M3MOJ3BAHETO
Ha NpHONAM3UTENHN OUEHKK 33 TEXHHTE OYAKBAHH TOJIE3HH KUBOTH W OCTAaTbYHW CTOHHOCTH, KOMTO ce 6a3upaT Ha
MPELEHKH OT CTpaHa Ha pbKOBOACTBOTO Ha JIpyxecTBoTo. MHdopMmaumus 3a nonesHure xuBoTH Ha obopyasane M
CTOMaHCKM WHBEHTAp U HeMaTepPHAIHU aKTHBH € npeacTaBeHa B benexka 2.2,

Obesyenka na 83emarnus

HpyKecTBOTO M3MON3Ba KOPEKTHBHA CMETKAa 3a OTYMTAHE Ha NMPOBM3MATA 3a OOe3LEHKA HA TPYAHOCHOMpaeMH M
HECHOMpAaEMHM B3EMaHWA OT KIMEHTH. PBLKOBOACTBOTO NpeLieHsBa aneKBATHOCTTAa Ha Ta3W MPOBM3HA Ha 6a3a Ha
Bb3PACTOB aHaJIM3 Ha B3EMaHUATA, HCTOPHUECKH OfHT 3a HUBOTO Ha OTMHCBaHE HAa HECHOMPAEMM B3EMaHHMs, KaKTO
aHaJIW3 Ha NAATeXOCNOCOOHOCTTa Ha CHOTBETHUSA KJWEHT, NPOMEHH B JOrOBOPEHUTE YCIOBHA Ha IJlalaHe U ap. AKo
(GMHAHCOBOTO CbCTOSHHE M PE3YNTATH OT AEHHOCTTAa Ha KIMEHTHTE ce BiOWaT (Hal OYaKBAaHOTO), CTOWHOCTTAa Ha
B3eMaHns, KOMTO TpsbBa na ObAAT OTNMCAHM Npe3 CleNBallld OTYETHM NEPHOAM, MOXeE nAa Obae no-roiaMa or
OYaKBaHaTa KbM naTata Ha Gananca. JIpyxecTBOTO € U3BBPIUMIO Mpersien 3a 06e3UeHKa Ha B3EMaHHs OT KIHEHTUTE CU
kbM 31 nexemspu 2017r. PokoBoacTsoTo Ha JIpyXeCTBOTO € M3BBPWIMNO 0O0€3UEHKA Ha TPYAHOCHOMpAaEMUTE U
HecbOMpaeMH B3eMaHuA OT KIIMEHTH B pasMep o610 Ha 39 xun. as. (2016 r. — 2 xun. nB.) (Benexka 10). 3ary6ara ot
obe3ueHKa e PeACTaBEHa B 0TYETa 3a BCeoOXBAaTHHS 10X0A B cTaTus ,,Jlpyru pasxoau” (Benexka 5.5).
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4. [ly61mKyBanu CTAaHIAPTH, KOUTO BCe OLIE He €a B CHJIA M He €A B3NPHETH NO-PaHO

[lo-nony ca mpencTaBeHM HakpaTko NyOJAMKYBaHWTE CTaHIApTH, KOMTO BCE Ollle He ca NEHCTBAILM MM He ca
NpPUNOKEHHN NO-paHo OT JIpyKECTBOTO KbM AaTaTa HAa W3AaBaHE Ha HACTOALIMA (PHHAHCOB oTYeT. OMOBECTEHO € KakK B
pasymHa CTeneH MOXe Jia ce O4YaKkpa Aa 6bAaT NOBIMAHM ONOBECTABAHHATA, PUHAHCOBOTO CHCTOSHHE H PE3YNTaTUTE
OT AeHHOCTTa, Korato JIpy»KeCTBOTO Bb3NPHEME TE3H CTAHAAPTH 3a MbpBU nbT. TOBA Ce OYaKBa A CTaHe, KOTAaTo Te
BAS3aT B CUIa.

MC®O 9 @Punancosu uncmpymenmu: Knacuuxayus u oyennsane

CrannapTsT € B CHa 32 FOAMUIHM NEPHOAM, 3anouBalld Ha wiu cnen | sHyapu 2018 r., KaTo NMO-paHHOTO My
npunarade e nossoseHo. Ilpes ronu 2014 r. CMCC ny6nukyBa okoHuaTenHaTa Bepcus Ha MCPO 9 duHaHcoBH
MHCTPYMEHTH, KOATO 3ameHn MCC 39 ®dunaHcoBM HHCTpyMeHTH: [Ipu3HasaHe W OUEHABAHE, KAKTO M BCHYKH
npeauiiik Bepci Ha MC®O 9. MCDO 9 obeanHsBa U TpHTe acneKkTa Ha MPOEKTA 3a CYETOBOJHO OTYHMTAHE Ha
(prHaHCOBUTE HHCTPYMEHTH: KIacH(UKauna K OLEHABaHe, 00E3LEHKA 1 CYUETOBOAHO OTYHTAHE Ha XelkupaHeTo. C
M3K/IOYEHHE Ha CYETOBOAHOTO OTYWTAHE Ha XEMKHPAHETO C€ M3UCKBA DPETPOCMEKTHBHO TMpHUiaraHe, Ho
NPeAOCTaBAHETO HA CPABHHUTENHA MHPOPMALMA He € 3axbhkuTenHo. [To OTHOWEHHE HA CYETOBOAHOTO OTUMTAHE Ha
Xe[LKUPAHETO, U3UCKBAHHATA HA CTAHAAPTa Ce Npunarat 3a 6bACIUN NEPHOIH, C HAKOH OTPAHUYEHH H3KIIOUYEHHU.
HpyxecTBOTO MnaHupa Aa Bb3NpHEME HOBHA CTAHAApT Ha NaTa Ha BJM3aHETO My B cuaa — | aHyapu 2018 r., kaTo
HAMa J1a MPEU3YUCIABA CPAaBHUTENIHATa HHOPMaLIUS.

Tpe3 2017 r. JipyxecTBOTO € 3ano4YHANO Aa MPaBH OleHKa Ha edekTHTe OT npunaraneto Ha MCPO 9. Ta3u oleHka ce
Ga3upa Ha WHdOpMAaLWsA, KOATO € HANHYHA KbM HACTOALLUA MOMEHT U MOXe Ja ce NPOMeHH, ako npe3 2018 r., korato
e Bb3npueme MCPO 9, JIpyxecTBOTO NOJYyUH JOMBJIHUTENHA, Pa3yMHa U apryMeHTHpaHa HHpopMauus.

HpyXecTBOTO He 04aKBa CbLIECTBEH €(EKT BbPXY OTHETA 33 (PMHAHCOBOTO CHCTOAHHE M COBCTBEHMA KamuTan B
pe3ynTaT OT MbPBOHAYAHOTO NpunaraHe Ha MCDO 9,

MC®O 15 Ipuxoou no ooz08opu ¢ Knuenmu

CraHpapTbT € B CMNa 3a TONMUINM MEPHOAM, 3aMO4BAIUM HAa WAW cien | saHyapu 2018 r., kaTo NO-paHHOTO My
npunarade e nossosieHo. MC®O 15 e nyGnukysan npe3 Maii 2014 r. u usmeHen npe3 anpun 2016 r., 3a 1a oTpasy
pa3icHeHusTa KbM cTaHaapta. MC®OO 15 BnBexna NETCTLIKOB MOAE)], KOWHTO [ia Ce Mpuiara Mo OTHOLIEHHE Ha
NPUXOAUTE, MPOU3THYALIM OT AOrOBOPH C KJIMEHTH (C OrpaHUUEHH U3KIIOUYEHHA), HE3ABUCMMO OT BMAA HA CAeNKaTa
WK MHAYCTpHATA. U3MCKBAHHATA HA CTAHAAPTA LUE CE MPHIAraT U Mo OTHOLIEHUE Ha NIPU3HABAHETO U OLIEHABAHETO Ha
neyanbute v 3ary6ute npu npoaaxbaTta Ha HAKOM HEUHAHCOBH aKTUBHM, KOMTO HE €a Pe3yiTaT OT ob6HMuaiiHWTe
AeHHOCTH Ha MpeanpuaATHETO (Hanp., npoaaxGu Ha UMOTH, MALIMHH W CHOPBXKEHUS WIH HEMATEPHAJIHM AKTHBH).
CobraacHo MC®O 15 npuxonuTe ce MPU3HABAT, 33 /Ia CE OTPA3H MPEXBBPIISHETO HA OOEWAHK CTOKM MM YCIYrH Ha
K/IMEHTH, B pa3Mep, KOHTO OTpassBa Bb3HArPaXKAEHHUETO, HA KOETO MPEANPHATHETO OYAaKBa Aa MMa NpaBo B 3aMAHA HA
TE3W CTOKH WIM ycnyru. M3ucksaT ce noapoOHM ONOBECTABRHMS, BKIIOYMTENHO AecerperupaHa vHpopmalus 3a
obuHTe NPUXONH; HHPOPMALIKA 32 3abIKEHUATA 32 U3NbJIHEHHE; IPOMEHH B CANIATA MO CMETKUTE 33 IOTOBOPHUTE
aKTHBM M MAacHBH MEXIY MNEPHOAWTE, M KMOYOBH MNPEUECHKH W NPUONM3UTENHH oueHkH. HoBHAT cTaHiapT 3a
NPHUXOANTE LIE 328MEHH BCHYKH HACTOSIUM W3MCKBAHWA 33 NMPU3HABAHE Ha MPHUXOAM CbraacHo MCPO — MCC 11
Horosopu 3a crpoutenctso 1 MCC 18 Ipuxoau, kakTo U cBbp3aHuTe passcHeHHs. CTaHAAPTHT H3UCKBA HITH ITBJHO

Jlpy>KeCTBOTO MulaHKpa a2 Bb3NpHEME HOBUS CTAHIAPT Ha 1aTaTa My Ha BiM3aHe B cuiia - | sHyapn 2018 r. [Mpe3 2017
roauHa JIpyxecTBOTO € 3aMo4Hao OueHKa Ha edexTute oT npHemaHeTo Ha MC®PO 15 W kbM naTaTa Ha 0f0OpeHHUE 3a
u3jlaBaHe Ha (uHaHCOBUA oTuyeT 3a 2017 roauua, To € B Mpouec Ha (uHaNU3MpaHe Ha To3W aHanus. [lopaau ToBa,
OMOBECTEHATa M10-101y HHPOPMALMA 32 BL3IMOXKHHSA edekT, oT npunaraHeto Ha MC®O 15 BbpXy GUHAHCOBHA OTUET
Ha JlpyxecTBOTO, MOXe€ n1a GbIe NpeaMeT Ha NocieaBau npoMeru npes 2018 roauua.

lpenBaputenynTe NpeUeHKH OT M3BBPLIBAHNA AHANM3 WHAMKHDAT, Ye MPWIAraHeTO Ha CTAHZAPTA HAMA Oa OKaxke
ChbluecTBeH epeKT BbpXy cobcTBeHMA kanuTan Ha JIpyxecTBoTo kbM 31 nekemBpu 2017 r. 1 | sHyapu 2018 r.
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4. Ily6iiMKyBaHH CTaHIAPTH, KOHTO BCe Ollle He ¢a B CHJIA M He ca BH3MPHETH INO-PaHO
(npoabJIKeHHe)

MC®O 16 /Tuzunz

CTaHpapThT BIM3a B CHJA 33 FOAMUIHY MEPHOLH, 3aMoyBalid Ha WM caen | aHyapu 2019 r. MC®O 16 onpenens
MPUHLKIKTE 3@ PU3HABAHE, OLEHABAHE, NPEACTAaBIHE M ONOBECTABAHE HA JIM3UHT M 32 JBETE CTPaHU N0 JOroBOp, T.€.
KnuenTa (,,JIM3MHronoyyuaten) U Ha pocraBuuka (,,iu3uHrogaten’). MCOO 16 u3snckBa NMU3MHrONONAyUYaTeNuTe aa
OTYHMTAT MOBEYETO JIU3UHTH B 6anaHca U 1a PUAAraT eAMHEH MOJEN NPH OTYUTAHETO HA BCUYKH JIM3UHTOBH JOTOBOPH,
C HAKOM M3K/MOUeHHA. OTYHTAHETO NPY NM3NHIOJATENNTE HE CE NPOMEHS MO ChILECTBO. [pY)KECTBOTO Lue aHanH3upa
M OLEHH €(hEKTHTE OT BBL3MPHEMAHETO HAa TO3M CTAHAAPT BbPXY (GMHAHCOBOTO CbCTOSHHE WJIH DPE3YATATUTE OT
NeHHocTTA.

MC®O 17: 3acmpaxoeamennu dozosopu

CTaHuapThT B/iM3a B CHAa 3a OAMUIHM NEPHOAN, 3aMOYBAILA Ha WM cnen | aHyapu 2021 r., kaTo ce NoO3BONABA NO-
PaHHOTO MY NpHUaraHe, NpH YCJI0OBHE YE APYXECTBOTO NpHiara cbito MCPO 15 INpuxoau no 40roBOpH € KIAHEHTH H
MC®O 9 ®unancosr HHCTpPyMeHTH. MCDO 17 3acTpaxoBaTenHu JOrOBOPH YCTAHOBSIBA MPHHLMIIUTE 32 NPU3HABAHE,
OUEHABaHE, MPEACTABAHE M OMOBECTABAHE HAa M3NaJEHU 3aCTPaxoBaTeNHM AOroBOpH. CbILO Taka, TOM W3MCKBA
NPUIAraHeTO HA CXOAHW NPHHLUMIK W NO OTHOLIEHHME HA MPE3acTpaxoBaTeNHUTE NOrOBOPH W HNHBECTULMOHHUTE
AOroBOpH C NOMbJIHUTENEH, HErapaHTHpaH Aoxoa. LleaTta Ha craHaapTa € Ja W3MCKBAa APYXKeCTBaTa Aa NpefoCTaBaT
HH$OpMaUKATa, CBbP3aHa CbC 3aCTPaXOBaTENHU JOTOBOPH MO HAYWH, KOWTO NOCTOBEPHO OTpassBa Te3W NOrOBOPH.
Ta3un undopmauus ocurypssa 6asara 3a noTpedUTENUTe Ha GPUHAHCOBU OTYETH A OLUEHAT edeKTa, KOHTO JOrOBOpHUTE
B pamkuTe Ha o6xBata Ha MC®O 17, oka3sat BbpXy (PHHAHCOBOTO CbCTOAHHE, PUHAHCOBHMTE PE3YNTATH U NapHUHUTE
NOTOLH Ha ApYyXecTBOTO. CTaHAapTLT Bee olue He € npueT oT EC. Toii He e npuiioxuM 3a JIpyxecTsoTo.

Hsmenenus ¢ MC®O 10 Koncoruoupanu gunancosu omuemu w MCC 28 Hugecmuyuu ¢ acoyuupanu u
cvemecmuu npeonpuamusn: IIpodaricoa uru 6HOCKa HA AKMUGH CBC CMIPAHU NO COSNKAMA UHEECMUMOP U HE2060
ACOHUUPANO UTTH CHEMECMHO npednpusmue

H3MeHeHuATa pa3riexaaT YCTaHOBEHOTO HECLOTBETCTBHME MexIy W3McKkBaHMATa Ha MC®O 10 u MCC 28 npu
npoaax6a WM BHOCKA Ha aKTMBH CbC CTpaHW MO CAEAKAaTa WHBECTMTOP M HETOBO acOLMUPAHO WM CbBMECTHO
npeanpusaTre. TlpusHaBa ce nbiHaTa neyan6a unu 3ary6a, korato ciefkara kacae GM3HEC M YacT OT neyanbaTta MM
3arybara, KOraro cienkara Kacae akTHBM, KOMTO He MpeACTaBnsBaT Ou3HeC. BJAM3AHETO B cuia Ha TOBAa W3MEHEHHE €
OTNOXKEHO 3a HeonpezneieHo BpeMe oT BMCC B 3aBUCHMOCT OT pe3yNTaTHTE OT HETOBUS MPOYUBATENEH NPOEKT,
Kkacaelll OTYMTaHe No MeToAa Ha coGeTBeHUs kanuTan. Usmenennata Bee olue He ca npuetu ot EC. JIpyxecTBOTO He
OYaKBa TE3W W3MEHEHHS 1a UMAT €(EKT BbPXY PHHAHCOBOTO CHCTOAHME WK PE3YNTATHTE OT AEHHOCTTA.

MC®O 2 Mrawane na 6azama na axyuu (Hamenenun): Knacuuxauus u ouenasane Ha coelku ¢ naawiane Ha
6azama Ha akyuu

WM3MeHeHuATa BNM3AT B CHJia 32 FOAMILHH NEPUHOAH, 3aNOYBALLK HA WK cien | aHyapu 2018 r., KaTo ce NO3BONABA MO-
paHHOTO MM npunaraie. HU3MeHeHMATa NpenBHXAAT M3MCKBAHWA 3a: CYETOBOAHOTO OTYMTAHE Ha edeKTHTE OT
YCNIOBHATA 3a YyNpaXXHABAaHE W HEYNMpakKHABAaHE BbPXY OLEHABAHETO HAa CAENKH C MiamiaHe Ha Ga3aTta Ha aKuMu,
YPEXAaHH ¢ NapHYHHU CPEICTBA; 3a MlaulaHe Ha 6a3zaTa Ha aKUMH € Bb3MOXHOCT 332 HETHO OT 3alIbJUKEHHATA 32 JaHBK
Npy U3TOYHMKA YPEKNaHE W 3a W3MEHEHHs Ha YCJIOBHMATA 3a [UlallaHe Ha 6asaTa Ha akUMM, KOETO MNPOMEHS
KnacH(HKaLMATA OT CleNka YpexaaHa ¢ NapHYHH CPEACTBA B CAENKA, YPEekaHa upe3s u3NaBaHe Ha HHCTPYMEHTH Ha
cobcTaenns kanuTan.MsmenenusaTa Bee oie He ca npuet oT EC. He ce ouakBa u3MeHenusTa aa umar eheKT BbpXy
6baewmTe GUHAHCOBH OTUETH Ha JIpyXKeCTBOTO.

MC®O 4 3acmpaxosamennu dozoeopu (Hsmenenun): Hpunazane na MC®O 9 @unancosu uncmpymenmu c
MC®O 4 3acmpaxosamennu 0ozosopu

H3meHenundTa BAN3AT B CUJIA 3@ FOMMLIHY NEPHOMIH, 3aMOYBALLM Ha UNH ciiel | sHyapu 2018 r. Lienta Ha u3MeHeHusTa
€ ia NIPeoaoNeAT HECHOTBETCTBMETO MEX/ly AaTHTE Ha BM3aHe B cunia Ha MCPO 9 u oyakBaHHs HOB 3aCTPaxoBATENEH
crangapt MC®O 17 3acTpaxosaTesinu 10roBopH. JipyxecTsara, KOUTO M3AaBaT 3aCTPaXOBATENHH JOTOBODPH BCE Ol
we Morat na sb3npuemar MCQPO 9 Ha | sHyapu 2018 r. C u3sMeHeHHsATa ce BbBEXIAT 1Ba ANTEPHATUBHH MOAXOIA -
MOAXOA 32 BPEMEHHO OCBOOOXJAaBaHE M MOAXOA Ha MPHUIOKpHBaHEe. BpeMeHHOTO ocBOGOXIaBaHe MO3BOJABA Ha
ApyxecTBata Aa OTJIOXAT naTaTa Ha Bb3npuemase Ha MC®OO 9. lMoaxoabT Ha NPUNOKPUBAHE MO3BONABA HA
ApyxecTsara, kouto npunarar MC®O 9 ot 2018 r. aa npemaxHar ot nevanbara unu 3ary6ara eexra, NPOU3THYALL
OT HAKOW CHETOBOJAHH HECHLOTBETCTBHSA, KOMTO MOTaT Ja Bb3HUKHAT OT mpunaraHeto Ha MC®O 9 npean MCPO 17.
H3MeHenmnaTa He ca NpunoxuMu 3a JpyxecTBoTo.
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4. IlydonMKyBaHH CTAHAAPTH, KOMTO BCe OIlle He €A B CHJIA H He €A BB3NMPHETH IO-PAHO
(mpoabIKEeHHE)

KPMC®O 22 Omuumane na coelku u agaHcosu nAauanus no cOenku 8 4yxcoecmpanna eaiyma

Pa3sacHeHHETO BAKM3a B CHNA 3@ FOAMIUHM NEPHOAH, 3aNouBaLuy Ha WK cnell 1 aHyapu 2018 r., kaTo ce Mo3BoJsABA M10-
paHHOTO My npunaraHe. PasscHEHHETO pasrnekaa BbNpoca 3a OMpelesifHe Ha JaTaTa Ha cAefikaTa 3a LeNuTe Ha
ONpEneNsHETO Ha CNOT BATyTHHA KypC, KOMTO Lie ce M3MoJ3Ba 3a NpeBalyTHpaHe Ha aKTHBA, NPUXOHa WIH pa3xoda
(WY YacT OT TAX) MPH MbPBOHAYATHOTO UM NMPH3HABAHE, KOETO € CBbP3aHO C OTMMCBAHETO HA HEMAPHYEH aKTHB WK
HEMapH4eH NacyB, NPOU3THYALLM OT MAATEHO MM MOJNyYEHO aBaHCOBO MUIALIAHE MO CHAENKa B HYKASCTPAHHA BanyTa.
PasscHenneTo Bce ole He € npueto oT EC. JIpyxecTBOTO Lie aHANH3UPa M OUEHH eeKTHUTE OT Pa3fACHEHUETO BHPXY
(PMHAHCOBOTO CHCTOAHUE WIIH PE3YJITATHTE OT AEiHOCTTA.

KPMC®O 23 Hecuzypnocm npu mpemupane na 0ansiu eppxy 00xooa

PasacHeHueTO BIM3a B CHNla 3a FOAMLIHW NEPUOAH, 3aMoyBalluy Ha WM cien | aHyapu 2019 r., kato ce no3sosssa no-
PaHHOTO My mnpuiaraHe. PasaCHEHMETO pasriejia CYETOBOAHOTO OTYMTAHE Ha AAHBLMTE BBPXY IOXOAA, KOraTo
OaHBYHOTO TPETHPAHE € CBbP3aHO C HECHIYPHOCT, KOATO 3acsara npunaraHeto Ha MCC 12. Pa3sicHEHHETO npefocTass
HaCOKH OTHOCHO HECHIypHH JaHbYHM TPETHPAHHMA MOOTAENHO WM 33aeJHO, MPOBEPKH OT AAHBUYHMTE OpPraHM,
NPYNOXKHMHUA METOA 33 OTPa3fABAaHE HA HECHTYPHOCTTAa M CYETOBOJAHO OTHMTAHE HA MPOMEHH BbB (PAKTHTE M
obcrosatencteata. PasscHenneTo Bce oule He € npueto oT EC. [IpyKecTBOTO e aHanusupa v oueHu edeKTUTE OT
Pa3fACHEHHETO BLPXY (PUHAHCOBOTO CHCTOSHHME HITH PE3YNITATHTE OT AEHHOCTTA.

MCC 40 Hugecmuyuonnu umomu (Hamenenusn): lpexevpasne na uneecmuyuonen umom

N3meHeHusATa BAU3aT B CHNA 3a FOAMIMHY NEPHOAH, 3aMouBaLUM Ha unu el | aHyapu 2018 r., KaTo ce no3BonsBa no-
PaHHOTO MM NpunaraHe. M3MeHennaTa naBat pa3siCHEHHS OTHOCHO MPEXBLPASHHUA OT UM KbM MHBECTHLMOHEH MMOT
NpH NPOMAHA B HAMEPEHHUATA HA PHKOBOACTBOTO CAMO KOTaTO MMa [l0Ka3aHa MPOMAHA B U3MOA3BaHETO. U3MeHeHNsTa
Bce owwe He ca npuetu oT EC. He ce ovaksa usMeHeHusTa fa uMar edekT BbpXy Obaeiuute GPUHAHCOBH OTHETH Ha
HpyxecTBOTO.

MC®O 9 @uuancosu uncmpymenmu: xiacuduxayua u ouensgane (Mimenenusn): Xapaxmepucmuxu Ha
HPEOCPOyHO NO2ACABAHE C OMPULAMETHO KOMREHCUPAHE

WM3MeHeHunsTa, KOUTO Ca B CHNIA 3a TOAMIUHYN NIEPHOIM, 3aNOYBALLA HA Unu cinen | sHyapu 2019 r., kaTo ce No3BONsABA
No-paHHOTO MM Mpunaraxe, npemwiarat npoMsaHa B MCPO 9 3a KOHKpPETHM (HUHAHCOBU aKTHUBH, KOWTO B MpPOTHBEH
ciyuai Gvxa MManu JOTOBOPDHH NApHYHHM MOTOLM, KOMTO Ca €AMHCTBEHO MJIalUlaHMA HA MIABHULA W JIMXBA, HO HE
OTroBapAT Ha YC/OBHETO 32 AOMYCTUMOCT E€AMHCTBEHO B PE3YNTaT OT HAIMYHETO HA XapAKTEPUCTHKH HA MPEACPOHHO
noracsiBaHe ¢ 0TpUUATENHO KOMNeHcHpaHe. [10-kOHKpETHO, 32 PUHAHCOBH AKTHBH, C XapaKTEPUCTUKH Ha MPEACPOHHO
noracsBaxe, KONTO OWxa MOIJIM Aa NOBENAT 0 OTPULATENHO KOMMEHCHPAHE, H3MEHEHHUATA M3MCKBAT (PMHAHCOBHMAT
aKTHB J1a C€ OLEHsBa NO aMOPTH3KpaHa CTOWHOCT MK MO CNpaBeANBa CTOHHOCT Npe3 ApYr BceoOXBaTEH A0XO[, B
3aBMCHMOCT OT OLieHkaTa Ha Gu3HeC MOzeNa, No KOHTO ToH ce Abpikn. Te3u HIMEHEHHs BCe olue He ca npueTH ot EC.
He ce ouakBa Te3u H3MEHEHHUS [1a OKaXaT BIHAHHE BbPXY (HHAHCOBOTO CbCTOAHME WITH PE3YJITATHTE OT AEHHOCTTA HA
HpyxecTBoTO.

MCC 28 Husecmuyuu ¢ acoyuupanu npeonpusmun (Himenenusn): Jwvnzocpounu yuacmusa 6 acouuupauu u
CbEMECMHU NPeOnpuUAmuUn

H3meHennsTa ca B cuna 3a roAuIlHK NEpHOAN, 3aNoUBalLM HA WK cien | sHyapu 2019 r., KaTo ce no3BoJABa Mo-
paHHOTO WM npunaraHe. HM3meHenmsta passcHasat, ye MC®PO 9 (DUHAHCOBH HMHCTPYMEHTH € MPHUIOKHM N0
OTHOWIEHWE Ha ABJIrOCPOHHM YUYACTHUS B aCOUMMPAHH M CbBMECTHH NpPEANPHUATUS, KOMTO MO CBOATA CHLUIHOCT
MPEACTABAABAT HACT OT HETHATA MHBECTHLMA B aCOLMMPAHUTE WAH CbBMECTHUTE MPEANIPHATHSA, HO MO OTHOLUEHHE HA
KOWTO HE Ce npunara MeToaa Ha cobcTeHus kanutan. INpeanpustuero npunara MC®O 9 kbM Te3W IBATOCPOUHH
yuactua npeau aa npuiaoxu MCC 28. Ipu npunarasero na MCPO 9 npeanpHATHETO He B3eMa MOA BHUMAaHHE
KOpeKUHH B GanaHCcoBaTa CTORHOCT Ha ABJAFOCPOYHHTE Y4YaCTHsi, KOMTO Bb3HMKBAT B Pe3y/TaT OT NPUNAraHeTo Ha
MCC 28. Te3n n3meHenus Bee olle He ca npuetd ot EC. He ce oyakBa Te3u M3MEHEHHMS a OKAXaT BIHSHHE BbpPXY
(MHAHCOBOTO CHCTOAHHE WIIH PE3YNTATHTE OT AEHHOCTTa Ha JIpyXKeCTBOTO.
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4. IMy6aukyBaHn CTAHAAPTH, KOMTO Bce Olle He €A B CHJIA H HE €A BBH3NPHETH MO-PaHO
(npoabkeHue)

Toanuxn nogobpeHna B MCPO — Linkba 2014-2016 roguua

B uukbna 2014-2016 roauna oT npoekTa 3a roauiiHy nopobpenus B MCOO, BMCC ny6ankysa H3MEHEHHS, KOMTO
lue BJIA3AT B CHJIA 3@ FOJAMLIHM NEPHONH, 3anouBalld Ha WM cnen | aHnyapu 2018 r. O606ieHne Ha U3MEHEHHATA NO
CbOTBETHHTE CTAHAAPTH € NPEACTABEHO MO-10NY:

e MC®O | lMpunarane 3a NbpBU NbT HA MexkAyHAPOAHHTE CTAHAAPTH 3a (DMHAHCOBO OTHMTAHE - 3a/IMYaBaHe
Ha KpaTKOCPOYHHTE OCBOGOXKIABAHMA OT W3HCKBAHMATAa 3a NPEANPUATHATA, MpUNarawy 3a MbPBU MbT
CTAaHAApPTHTE;

o  MC®O 12 OnosectssaHe Ha y4acTHsA B Apyrd NpeaNpuATHA - MOACHABAHE HAa 00XBATa HAa W3UCKBAHETO 3a
onosecTasaHe B MCQPO 12 (B cuna 3a roaMuIH{ NepHOAH, 3anouBalid Ha unu cnex 1 snyapu 2017 r., HO
nonob6penueTo Bee owe He € npueto ot EC);

e MCC 28 HHBeCTHUMH B aCOLMMPAHH W CHBMECTHH NPEANPUATHSA - OLICHABAHE HA NPEANPHATHETO, B KOETO €
MHBECTHPAHO MO CNpaBeaSIMBa CTONHOCT.

Fogmunu nonoGpenns B MCPO — Llukba 2014-2016 roauHa Bce owe He ca npuetu ot EC. He ce ouaksa Te3u
M3MEHEHHs N1a OKaXaT BIMAHKME BbPXY PHUHAHCOBOTO ChCTOSHHE WIH PE3YNTATHTE OT AHHOCTTA Ha JIpyecTBOTO.

Foanumnn nogo6pennsa na MCOO Lnkwba 2015-2017
B unkbna 2015-2017 roauna ot npoekTa 3a roauiuu nonobpenus B MCPO, BMCC ny6ankyBa u3sMEHEHHs, KOUTO
e BNA3AT B CHAA 3a rOJMIIHK NMEPUORHM, 3aNOUBAILHN Ha MM cned | aHyapu 2019 r. O6o6iieHHe Ha H3MEHEHUATA MO
CBOTBETHMTE CTAHAAPTH € NPEACTABEHO NO-A0NY:
e MC®O 3 bushec kombunaumn W MCOPO 11 CbBMECTHH CNOpa3yMeHMs — pasfACHEHHWE OTHOCHO
CYETOBOAHOTO OTUMTAHE HA AbPXAHH MPEAH TOBA AANOBE B CbBMECTHH AEHHOCTH;
e MCC 12 Jlanbuy BbpXY A0X0AA — Pa3CHEHHE OTHOCHO MOCNEACTBUATA OT [JIe/IHA TOUKA HA AAHBLUTE BHPXY
10X0/1a OT MJlallaHHs BbB BPb3ka ¢ pMHAHCOBH HHCTPYMEHTH, KNacupHUUMpPAHH KaTo COOCTBEH KanuTan;
e MCC 23 Pasxomu no 3aemMu — pasfiCHEHME OTHOCHO Pa3XOAMTE MO 3a€MH, OTrOBapsllM Ha YCNOBHATA 3a
KanuTanu3upaHe.

Foanwuy nonobpenus 8 MCPO — Llukbn 2015-2017 roauna Bee owe He ca npueth oT EC. [pysecTBOTO e
aHAIM3UPa H OLEHH €eKTa OT U3MEHEHHNATA BbPXY ObleinTe CH (PUHAHCOBH OTYETH.
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S. [Ipuxoau u pa3xoau

5.1 Mpuxoax oT npeaocTaBsAHE HA YCJyrd

l'lpuxonme OT NpEAOCTABAHC HAa YCIYFH ca NpPEeACTABEHU cnopen KJIaCH(l)VIKaLlHﬂTa Ha KIIHCHTHUTE MO WHAYCTPHH,
KaKTO cieaBa:

2017 2016
XU n8. XHN. nB.
XPpaHUTEJHO — BKyCOBa HHAYCTPHS 13 281 14 004
®PuHaHCOBA HHAYCTPHUA 8 063 7235
®dapmMaLeBTHYHA HHAYCTPUS 7 893 5308
ABTOMOOHNHA UHAYCTPUSA 4051 3706
XuMuuecka NPOMULIIIEHOCT 825 3034
Pexnama, 1P v npoyuBane Ha nasapa 1743 2893
HHbopMaUMOHHH TEXHONOMHH 1126 1056
Tbproeus 971 924
Ko3meTnuHa uHaycTpus 808 920
Texctun n obnekna 359 671
Tbprosus ¢ NETPONHHU NPOAYKTH 403 653
EnextpoHHa Tbprosus 1 441 348
Tipyru 2799 1181
43 763 41 933
5.2 Ipyru npuxoan
2017 2016
xXun. 1. xXun. ne.
[puxoau OT mnaTeHH OGE3LEHEHW B MPEAXOAHM FOAWHH B3E€MaHUs OT 53
knventu (Benexka 10) )
ITpuxoau oT HeyCTOIKH 3a 3a0aBeHU MTALIAHWSA OT KITHEHTH - 25
OTnycBaHe Ha 3aAbXKEHHA KbM JOCTABUMLIM H KITHEHTH 3 3
[Tprxoan OT NPOBHU3MPaAHH OTMYCKU )
ITpuxoan ot cbaebHU cnopose - 1
ITpnxon oT 3aKoHHA NIMXBa HauyKcieHa B PesusnoneH axkt ot HATI 8 -
18 84
5.3 Pa3xoau 3a nepcoHana
2017 2016
Xun. ne. Xun. ne.
Bb3HarpaxkaeHus (3 452) G 119)
CoumanHu OCHrypoBKH (458) (397)
JlombHUTETHA 3APABHO OCHTYPHTENIHA BHOCKA o1} (20)
3931 (3 536)
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5. Ilpuxoau u pa3xoau (MPoAbLKEHHE)

5.4 Pazxoam 3a BLHILUHH YCJIYTH

PexnaMuu ycnyru

OpraHunsupaHe Ha cbOuTHs
Bb3HarpaxaeHus no rpaxkaaHcKy A0roBOpH
HntepHet ycnyru

KoMHCHOHHH 32 TOCPEAHMYECTBO U ar€HTCKH TaKCH
TpaHCnOpTHH pa3xonu

ABTOpPCKH npasa

Haem Ha o¢uc

P ycnyru

Harpaaun no pexnamHu npoexktu

Haem na cknanoBu / paboTHH NOMEILEHHUA
TenemapkeTHHr

IOpuanvecku u 0LUTOPCKHU YCAYTH
TenedoH, UHTEPHET, e11. eHeprus U Boaa opuc
Kypuepcku yenyru

TexHUUECKH U PEMOHTHH yCIyTH
MapkeTHHIOBH ycnyru

KoHcyATaHTCKH M aAMMHUCTPATHBHH YCIYrH
CodryepHu ycnyru

ABoOHaMEHTH U NepuoanKa

Hurepner Tenedonus

HApyru paszxoau

5.5 ipyru pa3xoau

Pa3zxonu 3a KOMaHIOUPOBKH

IMpencraBurenHu pasxoau

VYyacTtHe B ceMHUHapH U decTHBANH

OGyueHue Ha repcoHasa

OTnucany B3eMaHHs OT KNUEHTH U JOCTABYHLIM

OGe3ueHKa Ha B3EMaHHUs OT KIIHEHTH U cbaebHH criopose (Benexka 10)
Hauucnenu pasxoau no 3aawvixkenns kum HATI no PeBusnoHeH akT
Hpyru

2017 2016
XHUJ1. JIB. X ne.
(32 344) (30 852)

(774) (934)

(299) (300)

(1056) (787)

(221) (314)

(361) (362)

(397) (272)

(444) (418)

(10) (92)

(93) (46)

(23) (24)

(66) (85)

(61) (56)

(75) (82)

(23) (38)

(65) (86)

(74) (214)

(183) (285)

(3) (46)
t)) )
3) C))

(70) (48)

(36 653) (35 354)
2017 2016
X1, N16. XHUN. NB.
(140) (112)
(110) (94)

(42) (48)
27) (16)
(15) (3)
(39) (2)
(23) -
(87) (38)
(483) (313)
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5. IIpuxoan m pa3xoau (NpoabIKEeHHE)

5.6 ®uHaHCOBH Pa3Xxoan, HETHO

2017 2016

xun. 8. xun. n8.
Pa3zxonu 3a 6aHKOBM TaKCH U KOMUCHOHHH (8) 7N
JINXBH NO KpEeAUTHU KapTH OT OaHKH 3) H
HeTHa 3ary6a/neuan6a ot npomsHa Ha BAlyTHUTE KypPCOBE 4) 3)
(15) arn

6. laHbK BbpXy 10XOAHTE

OCHOBHHTE KOMIIOHEHTH Ha Pa3Xoia 3a JaHbK BbPXY I0XOAa 33 FOAMHHMTE, MPUKIOYBALLY Ha 31 nekemBpu 2017 r. u
2016 r. ca:

2017 2016

xun. ne. XMN. NIB.

Pa3xon 3a Tekyll JaHbK BbpXY 10X04a (164) (229)
Pa3xon o oTcpoUEHH AaHBbLM 19 -
[Tpuxon no orcpoueH AaHbK - 26
Pa3xon 3a AaHbK BbPXY JOX0AA, OTHETEH B OTYETA 33 BCEOGXBATHHSA JOXOM (183) (203)

IMpunoxkiMaTa cTaBka Ha Janbka BbpXy noxonute 3a 2017 r. e 10% (2016 r.: 10%). Ipes 2018 r. npUnok1UMaTa
JaHb4yHa ctaBka e 10 %.

PaBHeHHETO MeXy pa3xo/a 3a JaHbK BbPXY N0X0Aa H CUETOBOAHATA Nevanta, yMHOXeEHa M0 MPUIOKUMATA NaHbYHA
CTaBka 3a FOAHHNTE, NpukoyBaiuy Ha 31.12.2017 r. n 31.12.2016 r., e npeactaBeHo no-nony:

2017 2016

Xun. ne. XHJ1. JIB.

CueToBoaiHa Neyanta Npeau AaHbLM 1710 2031
Pasxon 3a naHbk BbpXy AOXOAMTE MO MPHIOKHMATA AaHbYHA

craBka ot 10%3a 2017 r. (2016 r.: 10%) (171) (203)

HenpusHaTu npuxoau 3a AaHbYHH LENH 1 -

Henpusnatu pa3xoau 3a jaHb4HH Leau 4) -

HApyru &) -

Pa3xon 3a naHbk BbpXy AOXOAMTE (183) (203)

27



NYBJIUCUC AL
NMOSACHHUTEJIHH BEJIEXKH
3a roauHara, npukioyBaiua Ha 31 nekemepu 2017 r.

6. lanbk BbpXY K0XoauTe (MPOAbJIKEHHE)

Otcpovennte AaHbUM kbM 31.12.2017 1. 1 31.12.2016 r. ca cBbP3aHH C CIEAHOTO:

OTuer 3a BceoOXBaTHUA

bananc noxon
2017 2016 2017 2016
Xun. ne. Xun. ne. Xun. n6. xun. 8.
Omcpouenu Oanvynu aKmusu
Heusnon3sann OTNYyCKH Ha MepcoHala M OTTHYCK BbpXY
TAX 13 10 3 2)
HeusnnateHu NOXOAM Ha MECTHH (GHM3HYECKHM JMUA MO
301dJ1 1 1 0 -
OTnucaHy ¥ NPOBU3KPAHH B3EMAaHUA OT KJIMEHTH, ChbACOHM
CNOpPOBE U CBbP3aHK NHLA 10 19 )] (5)
Heusnnatenu 60HYCH ¥ OCHIYPOBKH BbPXY TAX 20 33 (13) 33
44 63
[Mpuxon no oTcpoueHH AaHBLK (19) 26
OTCpoueHH NaHbYHH aKTUBH 44 63
PaBHeHHME HA 0TCPOYEHHTE JAHbUH, HETHO
2017 2016
Xun. ne. xun. n8.
Ha | sanyapwu 63 37
Orcpouenu naHbum, npusHaTH B nevanGata unu 3ary6ata 3a nepuosa (19) 26
Ha 31 nexemBpH 44 63
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7. OGopynBaHe H CTONAHCKH HHBEHTAP

KommioTpw,
Mobunuyu renedonu Hpyrun
1 nepudepHu Oduc AbArOTpaiHu
ycTpoiicTea O6opyanBane aKTHBH Obuio
Xun. ne. Xun. n8. xun. ne. xun. ae.
OtueTHa cToiHOCT:
Ha | snyapn 2016 r. 419 134 31 584
Mpuno6utu 40 14 22 76
Ornucann - - - -
Ha 31 gexemBpu 2016 r. 459 148 53 660
[Tpuao6uru 39 12 - 51
Ornucanu - - - -
Ha 31 nexemspu 2017 r. 498 160 53 711
AMopTH3anus:
Ha | aHyapu 2016 r. 378 116 4 498
Hauuncnena amopTtusauus 3a roadHaTa 42 6 7 55
Ornucana - - - -
Ha 31 nexemBpu 2016 r. 420 122 11 553
Hauucnena amopTu3auus 3a ronuHata 35 8 14 57
Ha 31 nexemBpu 2017 r. 455 130 25 610
banaucosa croiinocT:
Ha 1 sanyapu 2016 r. 41 18 27 86
Ha 31 nexemBpu 2016 r. 39 26 2 107
Ha 31 nexemspu 2017 r. 43 30 28 101

Obe3syenka na obopydsare u CIONAHCKYU UHBEHMAD

HpyxecTBOTO € M3BBPIIWIO npered 3a obe3ueHka Ha 06OpydBaHE M CTOMAHCKH MHBEHTap KbM
31 nexemspu 2017 r. (kakto M mpe3 2016 r.). He ca ycTaHOBEHM MHAMKATOPM 3a TOBa, Ye GanaHCcoBaTa CTOWHOCT Ha
aKTHBMTE HAIBULIABA TAXHATA Bb3CTAHOBUMA CTOMHOCT W B PE3YJITAT HA TOBA, He € MPHU3HaTa 3ary6a oT 06e3leHKa BbB
(HHaHCOBMA OTyYeT.
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8. HemaTepnaiHu aKTUBH

Iporpamuu
APOAYKTH O6wo
xun. ne. xun. ne.

OtyeTHa cTolHOCT:

Ha | anyapu 2016 r. 113 113
TMpuaoGuru - -
Ornuceane - -
Ha 31 nexemBpu 2016 1. 113 113
[Mpuaoo6butu - -
Otnuceaxe - -
Ha 31 nexemBpu 2017 r. 113 113
AMopTH3aLHA:

Ha 1 snyapu 2016 r. 112 112
Hauuncnena amopTusauus 3a roqMHara | |
Ha 31 nexemspu 2016 r. 113 113
Hauucnena amopTH3aums 3a roauHara - -
Ha 31 gpexemBpu 2017 r. 113 113

banancosa croiiHocr:
Ha 1 sanyapu 2016 1. 1 1
Ha 31 nexemBpu 2016 r. - -

Ha 31 nexemBpu 2017 1. - =

Obesyenka Ha HeMamepuaniu aKmueu
Jlpy’keCTBOTO € U3BBPLIMIIO Npernien 3a 06e3LeHKa Ha HeMaTepuaniuTe aktieu kbM 31.12.2017 r. He ca ycTaHoBeHu

WHAUKATOPH 3a TOBa, 4e 6anaHcoBaTta CTOMHOCT Ha aKTUBUTE HaJBHIIABA TAXHATa Bb3CTAHOBUMA CTOHHOCT M B
pE€3yATAT Ha TOBA, HE € NpHU3HaTa 331')’68 0T 06e3LeHKa BbB ('l)PlHaHCOBH}I OTYET.

9. He3aBbpmeHO NMPOU3BOACTBO HA YCJIYTH

2017 2016
xun. ne. Xun. ne.
He3aBbplueHo npou3BoACTBO Ha YCIyrH 204 305
O6w0 He3aBBLPLIEHO MPOH3BOACTBO HA YCIYrH MO MO-HHCKATA OT
¢e0ecTOHHOCT H HETHa peasH3upyeMa CTOHHOCT 204 305
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10. TonproeckH U APYrH B3eMaHHA

2017 2016

XHJ1. JIB. XHUJI. JIB.

Twproscky B3emManus, 6pyTHO 8002 8952
Munyc: HatpynaHa o6e3leHka 3a TpyAHOCbOHpaeMu U HechbOupaeMu

B3eMaHus (benexka 5.5) (74) (%)

TBbproecky B3eMaHHs1, HETHO 7928 8914

JlaHbuy 3a Bb3CTAaHOBABAHE 1075 555

B3emaHus OT NOAOTYETHH NHLA 6 13

B3emanus no ceaebHU cnopose ¢ KITHEHTH 8 -

9017 9 482

TbHProBcKMTE B3EMaHHs He Ca IMXBOHOCHH H 00MKHOBEHO, Ca C CPOK Ha uiawiaxe ot 30 1o 100 auu.

Ipes 31.12.2017 r., TbproCku B3eMaHHs C HOMHHanHa ctoiHocT 39 xun. nB. (31.12.2016 r.: 2 xun. nB.) ca
00e3LeHeHH, B PE3YNITAT Ha HANpaBeH OT PLKOBOACTBOTO Ha JIpYXKECTBOTO aHaU3 HA TAXHATA CbOMPAEMOCT.

).IBM)KCHHCTO B HaTpymnaHaTa o0e3LeHKaTa Ha prﬂHOC'I:GMpaCMH H HeC'I:GHPaCMH B3€MaHHs € CNCRHOTO!

2017 2016

Xun. ne. Xun. ng.
Ha | snyapu (38) (220)
O6e3ueHenn (benexka 5.5) (39) )
Bn3cranosena (benexka 5.2) - 53
OrnucaHa 3 131
Ha 31 nexemBpu (74) (38)

Kbm 31 nekemBpu, Bb3pacTOBMAT aHaNiu3 Ha THPrOBCKMTE B3eMaHMA, KOUTO He ca OGE3UEHEHH, € NPEACTaBeH B
Tabnuuara no-gonay:

IlpocpoueHu, HO HeoGe3LeHeHH

Huto npocpouenu, 30-60 60-90 90-120
O6uio HUTO 00E3LIEHEHU <30 guu JHH JHHU IHU >120 guu
Xun. ne. Xun. ne. XUun. ne. Xun. e. XUn. 76. XUn. 6. XUn. 18.
2017 r. 7928 7042 707 55 7 15 102
2016 . 8914 7 898 709 155 42 38 72
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11. [IHMapu4nu cpeacTBa M KPaTKOCPOYHM AENO3HTH

2017 2016
XUA. ne. Xun. ne.
[Tapuunu cpencTsa B 6aHKOBH CMETKH 4 692 4 547
[MapuuHu cpenctsa B 6poii 3 1
4 695 4 548

IMapuunure cpencrtsa B 6aHKOBM CMETKH C€ ONMXBABAT C M1aBalUM JMXBEHM NMPOLEHTH, Ga3upaHu Ha AHEBHUTE
NMXBEHN MPOUEHTH 10 6aHKkoBU Aeno3uTH. Kbm 31.12.2017 r. cnpaBepinBaTa CTOMHOCT Ha NapUYHHMTE CPEACTBA € 4
695 xun. nB. (2016 r.: 4 548 xun. n18.).

12. OcHoBeH KANUTAJI H pe3epBH

12.1 OcHoBen KanuTan

2017 2016

xun. ne. xun. ne.

1 915 000 6pos 06MKHOBEHM NOUMEHHH AKLIMH C MPaBO Ha rac, C HOMMHAJIHA 1915 1915
cTo#iHOCT | nB. BCsiKa

1915 1915

Kbm 31.12.2017 r. 1 2016 r., 3aMHCAHUAT KATUTAJl € U3LAII0 BHECEH.

12.2 3akoHOBH pe3epBH

3akoHOBHTE pe3epBU Ce (OPMUpAT OT aKUMOHEpHUTE ApykecTBa, kato Ilybnucuc AJl, Kato pasnpenesicHue Ha
neyanbara no peaa Ha 4. 246 ot Teprosekus 3akoH. Te ce 3alenaT IOKaTO NOCTHTHAT €HA AECETA MM MO-ToJAMa
yacT oT kanutana. M3tounuum 3a gopmupaHe Ha 3aKOHOBHTE pe3epBM Ca Hail-MaIKO €fHAa [ECeTa YacT OT HETHATa
neyan6a, NpeMHK OT EMUCHU Ha aKLUMK M CPECTBATA, NPEABMACHH B YCTaBa WM 110 PElEHHE Ha 06LIOTO chOpaHue Ha
aKLMOHEPHTE. 3aKOHOBHTE pe3epBH MoraT fa GbIaT U3NON3BAaHM €NHHCTBEHO 32 MOKPHBAHE Ha 3aryGH OT TeKyLIHA U
NPEAXOAHH OTYETHH nepHoaH. KeM 31 nexemspu 2017 r., 3aKOHOBHTE pe3epBu ca Ha cToiHocT 192 xun. ns. (2016 r.:
192 xun. nB.).
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13. TwBproBcku M APYrH 3aabJIKEHHS

2017 2016

xun. ne. Xun. ne.

3agbmKeHUs KbM NOCTaBYHLM W KITHEHTH 8 965 9133
[MonyueHu aBaHcH 494 460
3aabmkeHUs KbM nepcoHana 306 416
3aabmKeHUs 3a OCHIYPOBKH 26 19
JlaHbK BbpXY NMPEACTaBUTENHUTE Pa3XOan 11 9
3amb/KEHHA KbM MOLOTYETHH JIMLA 4 4
Jlanbk BbpXY ROXOOUTE Ha HYKAECTPaHHH JiHUA 6 2
JlaHbK BbPXY JOXOAM Ha MEPCOHA 2 2
JlaHbK BbPXY Pa3XOAMTE 3a IMYHHU HYXAH 2 1
HApyru - 1
9 816 10 047

YcnosusTa Ha NOCOYEHHUTE NO-rope PMHAHCOBH 3aAbJKEHUA €A KAKTO CEBA:
- TwbproeckuTe 3aAbMKEHNA HE ca IMXBOHOCHHM U 06uyaiivo, ce ypexaat ot 30 1o 90 aHu;
- laHbYHHTE 33AbIDKEHUA HE Ca IAXBOHOCHH W C€ YPEXAT B 3aKOHOBO YCTaHOBEHHMTE CPOKOBE.

14. OnmnoBecTABaHe Ha CBLP3aHH JIHIA

Kpaiina komnanus- maiika
Kpaiinata komnanus-maiika Ha [IpyxectsoTo e [Ty6ancuc Ipyn C.A. - ®pauuus. (Publicis Groupe S.A.)

Komnanus Maiika Ha JIpyxecTBOTO
Publicis Grupe Holdings B.V. — Xonanaus.

Axyuonepu ¢ Lpyscecmeomo
MNy6ancuc I'pyn Xonauure b.B., Xonanaus — 76.00%;
Huxona#t Tpudonos Henenue — 24.00%.

Hpyeu cevpzanu nuya

Grupul Publicis Communication Services Bucuresti S.R.L., JKL AB, Leo Burnett & Target SA, Leo Burnett Budapest,
Leo Burnett Sp.z.0.0., Leo Burnett USA, Lion Communications s.r.o., Manning Selvage & Lee, MMS
Communications D.0.0., MS&L Group London Limited, MS&L Group Germany GmbH, Pixelpark AG,
Communication MMS UK Holdings Limited, MMS USA Holdings INC, MS&L Italia SRL, MSL Sweden, MSL
GrouB Germany GmbH, Publicis Conseil S.A., Publicis Consultants Deutschland PRCC Germany GmbH, Publicis
Consultants France, Publicis Consultants UK Ltd t/a SAS, Publicis Consultants | Rowland, Publicis d.o.o. XwbpBarcka,
Publicis Erlangen, Publicis Modem, Publicis d.o.0. — Cnosenus, Publicis Dialog London Ltd, Publicis Group Austria
GmbH, Publicis Hamburg, Publicis Limited, Publicis Munchen, Publicis Skopje, Saatchi & Saatchi s.r.l., Publicis SRL,
Saatchi & Saatchi Poland sp. z 0.0., Saatchi & Saatchi, Zenithoptimedia Group LTD, ZenithOptimedia Prague s.r.o.,
Publicis Belgium SA, Saatchi & Saatchi UK, Viza Europe c/o Publicis Chemistry, Zenithoptimedia GmbH; MMS
Communications D.O.O, Leo Burnet, Saatchi & Saatchi North America, Publicis Graffiti S.A., Publicis Frankfurt
Gmbh, Publicis Hellas Advertising SA, Publicis Sp.z.0.0., Publicis United LLC, ZenithOptimedia International LTD,
Hanmer MS&L Communications Pvt. Ltd., Publicis Manila, Inc, Publicis Yorum u fy6nucuc Al ca cBbp3anu nuua,
3au10To ca noa o6u KoHTpoa Ha Publicis Groupe S.A.
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14. OmnoBecTABaHe Ha CBBHP3aHM JHIA (IPOABIIKEHHE)

Iparmaruka OO/J], Ipuntmapk EOO], Jlennmapx EOOJ], Tpancmapk EOOZ, Mpomsptyu INaptHep OO/, Mapket
Aiic OO/, Uusenno Ananutuc OOJI, Konciomerpuke OOJI, Xekrop u Ko OOZ, Mponbptu rpyn OO, TpunutH
MNapthepe OO[, HnteprewsHwa Mactepe Mabanwbpc OOM u Tly6nucuc AJl ca cBbp3aHd jnuua, Tbil KaTo
u3nbaHuTenHuaT aupektop Ha Ily6aucuc AJl - Hukonaili Tpudonos Henemues mpurtexasa 100% unu wact or
IJ10BETE BBB BCAKO €IHO OT U3GpOEHUTE ApYyXKeCcTBa.

Tpancopmutn OO/ e cebp3ano nuue, Thi kato Hukonait Tpudonos Hepenues e ynpasuren na TpaHChOpMHTH
OO/ n w3nbnuuTeneH aupexrop 8 Iy6nucuc AJl.

bbnrapcka Acouuauns 3a INpusunHo INasapysane, Exonenamapk OOl u IMy6nucuc AJl ca cBbp3aHM nuua, Thil KaTo
Hukonait Tpudonos Henenues uma asnoso yuactue B Acouuaumsta u B Exonenamapk OO/,

Hukonait Tpudonor Henenues — Usnbanurened Jupextop Ha Gpupma [My6aucuc Al

O6wata CyMa Ha CACNKHTC ChC CBbpP3aHW J1MUA U OABJDKMMHUTE Cajlla 33 TEKYLUHA W MPEAXOINEH OTYETEH nepruoa ca
NpeaCTaBCHU KaKTO ClieBa:

IMokynku Ha
yCIyru,
ITpopaxx6n Ha MaTtepuajiu U Cymu, Cymu,
ycnyru Ha aKTMBH OT  IOBIKMMH OT  ABJDKUMH Ha
CBbP3aHU CBbpP3aHH CBbP3aHH CBBP3aHH
nMua JiMua Jyua JiMua
Xun. ne. xun. 6. Xun. ne. xun. ne.
Hpoaax6u Ha / NOKYNKH OT cBbP3aHN
JMna
Komnanus maiika Ha JIpyxkecTBOTO 2017 - 183 - -
Komnanus maiika Ha JIpyxecTBOTO 2016 - 100 - -
Jpyru cBbp3aHu nuua 2017 2916 966 857 162
Jlpyru cBbp3anu nuua 2016 1417 1 005 445 57
2017 2916 1149 857 162
2016 1417 1105 445 57

YcJ10BHS HA CAENIKHTE ChC CBbP3aHH# JIHUA

IponaxGute Ha ¥ NOKyNKKTE OT CBLP3aHH JIMLA CE M3BBPLLIBAT 0 JOTOBOPEHH LEeHH. HensmbmieHure cana B kpas
Ha roauMHaTa ca HeoGe3nedeHH, Ge3nuXBeHN (C U3KIIOUEHHE HA 3aEMHTE) W YPEXKARHETO MM Ce M3BBPILIBA C NAPHYHH
CpeAcTBa. 32 B3EMaHHATA OT WM 3ab/KEHUATA KbM CBbP3aHH NMLA HE Ca NPEIOCTABEHH HIH NOMYUEHH rapaHLIuH,
M3KJIIOUEHHE HA OMOBECTEHMTE MO-A0NY.

[Tpe3 2017 r. n 2016 r., prkooacTBoTo Ha IMy6nucuc AJl He € U3BBPLIMIO 0GE3LEHKA HA B3EMAHHS OT CBbP3aHH JHLA.
llpernen 3a obe3uenka ce u3BbpLIBA BCAKa QHHAHCOBA FOAMHA Ha 6asa Ha aHaiM3 Ha (HHAHCOBOTO CHCTOSHHME Ha
CBBP3aHOTO JIMLIE H Na3apa, Ha KOHTO TO onepupa.

KbM 31.12.2017 r., JIpy%ecTBOTO € NpeROCTaBWIO rapaHLUH Ha CBbp3aHH JiMua B pasmep Ha 88 xun. ns.
(2016 r.: 88 xun. 11B.), KOMTO CE CBCTOAT OT: MPEAOCTABEHA rapaHLUA 33 HaeT oduc Ha IMponbpru MaptHep OOJI B

pa3Mep Ha 55 Xuil. JIB. W NPENOCTAaBEHH rapaHLIMK 32 HAETH TPAHCTIOPTHH CPEACTBA Ha Tpancmapk EOO/I B pasmep Ha
33 xua. B
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14. OnoBecTsiBaHe HA CBBP3aHH JIMUA (IPOIb/IKEHHE)

Bbsuarpameuuﬁ Ha OCHOBHHA PHLKOBOAEH MNMepcoHa

2017 2016

Xun. n6. Xun. ne.
KparkocpouHu poxoau 154 124
Pa3xoau 3a ocurypoBku 6 6
160 130

15. Pasnpeaesienne AMBHAECHTH

CobrnacHo pewenve Ha OGwoTO chGpaHue Ha akuvoHepute Ha Jlpyxectsoto, npes 2017 r. ca pasnpeneneHu
IOUBHMAEHTH B pa3Mmep Ha 1 371 xun. nB. (2016 r.: 1 516 xun.as.).

16. AHra’kMMeHTH H YCJIOBHH 33AbJIKEHUS

ITpaBHM HeKOBe

Ha 18.11.2011 r., Ty6aucuc AJ] 3aBexna UCk KbM CBOM KJIHEHTH B APGHTPaXHHUA cba kbM Bbarapckata THproscko -
IMpommwnena INanara (BTIIIT) 3a HennaTenn GakTypu Mo A0roBop 3a MeaMiiHa pekiama B pasmep Ha 104 xun. nB.,
AbKHMAaTa 3aKOHHA JIMXBA MO Ta3W CyMa, KaTo W 3a Bb3CTAHOBABAHE Ha BCHYKH HAaMpaBeHH Pa3Xoau no Aenorto. Ha
07.06.2012 r. u3nusa oKoOHYaTENHO pellleHUe Ha ApOUTpaxkHMA cbA kbM Bwiarapckara Twproscko - [Mpomuuinena
Manara (BTIII), koeto notebpxnasa ucka Ha [lyGnucuc AJl W ochxkna kiueHTta Ha JlpyxecTBOTO Ha 3aniaru
HeriaTeHuTe (aKTypu 3a MEAuHHA pekiamMa 3aeflHO C Ab/DKHMATa 3aKOHHA JIMXBA 33 Ta3¥ CyMa M HanpaBeHHTe
pasxoau no aenoto ao pasmep ot 8 xun. ne. Kem 31.12.2017 r., pasxoaute no genoto ca 8 xun. ns. (31.12.2016 r. - 8
Xun. nB.). KbM natata Ha cbcTaBsiHe Ha (unancosua otyet, YCH no aenoto e cb6pan cyma B pasMep Ha 5 XuJ. JiB.
N3MbAHUTENHOTO AENO € MPEKPaTEHO ¢ MOCTAHOBEHHE HA YacTHHA ChAebeH u3nbauuren ot 17.08.2017 r.

Ha 01.03.2017 r. e o6pa3syBaHo ¢bae6HO MPOM3BOACTBO CPEILy KIMEHT Ha APYKECTBOTO BbB BPb3Ka C 3aXbIKEHHE
kbM [ly6aucuc AJl no daxtypu 3a neproa M.IoHH — M.aekeMBpH 2016 r. Ha o61wa cToiiHocT 25 xun.s. [lo aenoto e
nonycHato obe3neueHHe Ha UCka, KaTo € u3naaeHa OGe3neynTeNnHa 3anosel 3a cymara ot 25 XuwiiB. Bb3 ocHoBa Ha
usfaneHara 3anosel Ha 15.3.2017r. e 00pa3yBaHO W3NBAHHUTENHO AENO, MO KOETO € HAIOKEH 3anop Ha GaHKOBH
CMETKH Ha JUIbXKHHUKa. Jlenoto e npukmounno usuano B nonsa Ha IMyGnucuc AJl ¢ pewenue ot 13.11.2017 r. B
C/IEJCTBUE HA KOETO € M3AaJCH M3MbJIHUTENEH JICT 3a CymaTa OT 25 XMIJB., KAKTO M CcymaTa OT 4XWI.JB
NpeACTaBAABALLHN PUCHACHH Pa3HOCKH MO AEJOTO.

Fapanuun

KoM 31 nexkemspu 2017 r., JipyxecTBOTO HAMa W3aaaeHu GaHKOBM rapaHUMHK.
Kem 31 nexemepu 2017 r., no 6aHkoBu cMeTkH Ha JIpy)KeCTBOTO HAMa GIOKMpaHU NapH4HU CPEACTBa.

HeycBoeHH 3aemn

Kbm 31.12.2017 r. n 31.12.2016 r. Ipy»ecTBOTO HAMa 10roBapsHH W MON3BAHU 3aeMH OT Ganky. CKIIIOYEHUTE JIOrOBOpH
33 3a€MH OT NPEeAXOAHU rOIMHH Ca NPEKPaTeH! U He ca noaHoBABaHK npe3 2017 T.

Apyrn

Ilpes 2017r e 3anoyHana u NpUKIIOYMIA NaHb4HA PEBM3MA Ha JIPY)KECTBOTO OT AAHBYHATA aIMUHHCTpaLus,
o6xBaHana c/ielHHTEe BUAOBE 3aAb/KEHHMS ¥ NEPUOLH:

- Kopnopartuen nanbk — o1 01.01.2011 1. 50 31.12.2016 r.;
- lanbk BbPXY npeacTaBuTenHuTe pasxoau — ot 01.01.2011 r. 1o 31.12.2016 r.;
- Jlanbk BBPXY counanHute pasxonu no 3KIO, npenoctasum B HaTypa - o1 01.01.2011 r. 10 31.12.2016 r.;

- laHbK BbPXY pa3xoauTe 3a NpeBo3Hu cpeactsa - ot 01.01.2011 r. 10 31.12.2015 r.;
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16. AHraKMMeHTH H YCJOBHH 3aAbJ/LKEHHS (MPOAbJIKEHHE)
- anbk BbpXY AUBHAEHTHTE U IMKBUAALHOHHHUTE AAN0BE HA IOpUANHYECKH nuua - ot 01.01.2011 r. 1o 31.12.2016 r.;
- laHbK BbPXY AOXOAMTE Ha UYXAECTPaHRU opuandecku nuua - ot 01.01.2011 r. no 31.12.2016 r.;

- JlaHbk BbpPXy pa3sxoAMTE B HaTypa, 0OBbp3aHy € JIMUHO non3saHe no ui. 204, an.l, T. 4 ot 3KIMO - o1 01.01.2016 .
no 31.12.2016 r.;

- Manbk BbpxXy AobaseHara ctoitHocT - o1 01.01.2011 r. 5o 30.04.2017 r;

PbKkoBOACTBOTO Ha JIpY)KECTBOTO HE CHMTA, Y€ ChIUECTBYBAT CBLIECTBEHU PUCKOBE B PE3YJNTAT Ha AHHAMHYHATA
¢uckanHa ¥ perynatopHa cpena B buarapus, konto 6uxa HANOKUIH KOPEKUMM BbB (PUHAHCOBHA OTYET 3a roauHaTa,
npuKIoyBaa Ha 31 pexempu 2017 r.

17. IleaM H NOJHTHKA 32 yNpaBjeHHe HA (UHAHCOBHS PHCK H KAMHTAIA

OcHoBHHTE (hHMHAHCOBH MacHBH Ha JIpyecTBOTO BKJIOUYBAT OCHOBHO ThProBCKH 3aabikeHHs. OCHOBHATa LieA HA Te3H
(1HAHCOBH MHCTPYMEHTH € J1a C€ OCHTYpH (UHAHCHpaHe 3a AeiiHoCTTa Ha JIpyxecTBOTO. JIpyXKecTBOTO MpHTexXasa
(HHAHCOBH aKTHBH KaTO HAMPUMEP, THPrOBCKH B3EMaHUsA, KPaTKOCPOUHH 3a€MH, TAPHYHH CPENCTBA, KOUTO Bb3HHKBAT
NpAKO OT AEHHOCTTA.

Mpes 2017 r., xakro ¥ npe3 2016 r., JIpykecTBOTO HE NpUTEXaBa W HE TbPryBa C AEPUBATHBHM (DMHAHCOBM
HHCTPYMEHTH.

OCHOBHHTE PUCKOBE, NPOU3THHALLM OT (PHHAHCOBHTE MHCTPYMEHTH Ha JIPYXeCTBOTO ca IMXBEH PUCK, IMKBUAEH PUCK,
BAJyTeH PUCK U KpeauTeH pHUCK. TloanTHKaTa, KOATO PBKOBOACTBOTO HA JIpyeCTBOTO Mpuniara 3a ynpaBjieHHe Ha Te3H
pHCKOBe, € 06001eHa no-10y.

Jluxeen puck

ﬂpy)KCCTBOTO HC € M3JI0XKCHO Ha CHLUECTBEH PHUCK OT MPOMAHA B Na3apHUTE JIUXBEHH NPOLEHTH MO OTHOLIEHUE HA
KPaTKOCPOYHUTE ACNO3UTH H OJIUXBABAHC Ha 6aHKOBY CMETKM.

JTukeuden puck

EdekTvBHOTO ynpaBneHue Ha NMKBUAHOCTTA Ha JIpyXeCTBOTO MPEANonara OCUIypsBaHE Ha AOCTaTbYHO OBOPOTHH
CPEACTBa, NMPEAHMHO, Ype3 KPaTKOCPOUHO (PMHAHCUPAHE OT CBbP3aHH JIMLA.

Kbpm 31 nexemBpH, namexsata CTpykTypa Ha (HHAHCOBMTE W 1pyrM nacusu Ha JIpyxecTBoTo, Ha 6a3a Ha
JOTOBOPEHNTE HEANCKOHTHPAHH TUTAILAHMUS, € NPEACTaBEeHa MO-A0JY:

Kom 31 nexemBpu 2017 1,

Ha 3-12 1-5
noucksaHe <3 meceua Mecela FOAMHU > 5 roaguHu O6w10
xun. n8. Xun. ne. xun. 18. Xun. ne. xun. ne. xun. ne.
TbProBekH U Apyru ) 2137 679 i} ) 2816
3abJIKEHUA
3agbmKeHUs KbM CBbP3aHH 5 155 7 = - 162
JHMLa
Kbm 31 nexemBpu 2016 r.
Ha 3-12 1-5
nouckBaHe <3 Mecela MeceLa FOJIMHH > 5 roauHu O6u0
xXun. 18. Xun. ae. xun. ne. Xun. ne. xun. n6. xua. ne.
TbproBcku u apyru - 9949 98 - - 10 047
3abJKEHUA
3aqbimkeHHs KbM CBbP3aHH = 56 1 - - 57
nuua

36



NMYBJUCHUC ALl
NOACHHUTEJIHH BEJIEXKH
3a roaMHara, npHKioyBawa Ha 31 nekemspu 2017 r.

17. lleau n moMTHKA 32 ynpaBJieHHe Ha GPHUHAHCOBHS PHCK M KANHTaAa (POIb/HKEHHE)

Banymen pucx

JpyXecTBOTO W3BbPLIBA MOKYNKH, MPOAaxkGH B €BPO, WATCKH AONapH, OGPUTAHCKM NMPH, LiBeHLApCku (paHKoBE.
OcHoBHUTE NOKYMKN ¥ NpoaaXOHU ca B €BPO M Thil KaTo BaNyTHUAT KypC JIeB/eBPO € dukcupaH Ha 1.95583, BanyTHuaT
PUCK, NPOU3THYALL OT EBPOBHTE EKCMNO3HLIMH Ha JIpy)keCTBOTO € MUHHMAJIEH.,

Kpedumen puck

HpyXecTBOTO ThpryBa €AMHCTBEHO C YTBBLPAEHH, MIATEXOCNOCOOHH KOHTpareHTH. HeroBata nonuTHKa e, ue BCHUKH
KJHEHTH, KOMTO KenasT Aa TbPryBaT Ha OTIOXKEHO NAalllaHe, MOANEKAT Ha MpOLEAypH 3a MPOBEpKAa Ha TAXHATA
nnarexocnoco6HocT. OcBeH ToOBa, cannara MO TbProBCKHTE B3EMAaHWs CE CIEOAT TEKYWO, B PE3YJNTAaT Ha KOETO
€KCro3uumaTa Ha JIpykecTBoTo Mo TpyAHOCOUpaeMu M HECOMpaeMH B3EMaHMs He € ChluecTBeHa. KpeaUTHHAT pHck,
KOWTO BBL3HMKBA OT ApYruTe (HUHAHCOBH akTHBM Ha JIpYyXeCTBOTO, KaTo HanpuMep, MapHuHM CPEACTBA W APYrH
(vHaHCOBM aKTMBM, NMPEACTABNABA KPEAWTHATa €KCMO3MLMATA HA JIpy)KeCTBOTO, NPOM3THYALIA OT Bb3MOXHOCTTA
HETOBHUTE KOHTPAreHTH Ja He U3MbJAHAT CBOUTE 3a0bJDKEHHS.

Makcumannata kpeauTHa ekcnosuums Ha JIpykecTBOTO MO MOBOA Ha MPU3HATHTE (UHAHCOBH AKTHBH, Bb3JM3a Ha
CbOTBETHATAa UM CTOHHOCT 1o Gananc kbM 31 nexemBpu 2017 r. u 2016 r.

anae.rleuue HA Kanumana

OcHoBHaTa Len Ha yNpaBieHMETO HA KanuTana Ha JIpYXeCTBOTO € fa Ce OCHrypH CTaGWJeH KPEIMTEH PEHTHHT W
200D KanMTalOBH [OKA3aTeNH, C OrJeA NPONbLIKABAIIOTO (PyHKUMOHHpaHe Ha GM3Heca W MaKCHMM3MpaHE Ha
CTOHHOCTTA MY 32 aKLIHOHEPHUTE.

JpykecTBOTO ynpasiisBa KanuTanosara cH CTPYKTypa U i W3MEH, ako € He0GX0MMO, B 3aBUCHMOCT OT NPOMEHUTE B
UKOHOMHYECKHTE ycioBHs. C Ornel NOMABbPKAHE WITH MPOMAHA HAa KAanUTanoBarta cH CTPYKTypa, JIpyxecTBOTO MOxke
Ia KOpHrHMpa M3MIAAHETO HAa AWBMACHTH HA aKIIMOHEPHUTE, a W3KYNH O0paTHO COGCTBEHM AKLMHM, HAa HAMaNH Wil
YBEJIU4H OCHOBHUS CH KanuTal, no pewieHue Ha akunoHepure. [pes 2017 r., kakto u npe3 2016 r., HAMa NPOMEHH B
LeJTUTE, MONUTHKHTE MK NPOLIECHTE N0 OTHOINEHHE HA YNIPABICHUETO Ha KanuTana Ha JIpyecTBoTo.

JlpyecTBOTO cliean COGCTBEHMA CH KamWTall Ypes pealu3upaHus (PMHAHCOB Pe3y/TaT 3a OTYETHHS NEpHOl, KAKTO
Clie/iBa:

2017 2016
Xun. ne. Xun. 1.
HeTna neyan6a 1527 1828

18. CnpaBenansa cTOHHOCT Ha GPUHAHCOBHTE HHCTPYMEHTH

CrpaBepniuBata CTOMHOCT Ha aKTWB WM NackB CE OLEHABA KAaTO Ce NPABAT NPEANONOXKEHHSA, KOWTO MasapHH
Y4acTHULIM GMXa HanpaBWiM NPy ONpPENENsHE Ha LIeHAaTa Ha aKTMBA MIIM NIacHBa, KAaTo CE NpHeMa, 4ye Te AeilcTBaT B
CBOsl Hali-106bp MKOHOMUYECKH MHTepec. CnpaBennBaTa CTOMHOCT Ha (UHAHCOBM WHCTPYMEHTH, 33 KOHTO HAMA
aKTHBCH Masap, ce ONpenens upes MOeNH 3a oueHka. Tesn MOAENH BKNIOYBAT M3MOJ3BAHE HA CKOPOLUHM Ma3apHM
CHENKH MEXy MHOPMHPAHH, YECTHH M JKENAElM CTPAHH; H3MON3BAHE Ha TeKyLLATa CTPaBeLIMBA CTOMHOCT Ha APyr
HHCTPYMEHT, CbC CXOAHH XapaKTEPUCTHKH; aHANM3 HA AMCKOHTHPAHMTE MAPUYHM MOTOUM WM APYrM TEXHUKH 3a
OLIEHKa.

PvroBoncTBoTO Ha [lyGmncuc AJl cuuTa, ue CnpaBeIMBUTE CTOHHOCTH Ha (PMHAHCOBHTE MHCTPYMEHTH, KOMTO
BKJHOYBAT MAap14HW CPEICTBA, TbProOBCKM M APYrH B3€MaHHs, ThPrOBCKM M APYrH 3aQbIDKEHMA HE CE OTIMYABAT OT
TEXHUTE 6anaHCOBH CTOHHOCTH, Thil KaTo Te ca ¢ KpaTKOCPOYEH XapaKTep W/UIH NPHIOKHMUTE JUXBEHU NPOLIEHTH Ce
NPOMEHAT CAOpe Na3apHUTE YCIOBHS.

19. Cr0uTHA cea AaTaTa HA OTYETHATA JATa

He ca HacTbnunu cu6utis cnea 31 nekeMBpH, KOMTO 1a HanaraT JOMbIHUTENHH KOPEKLIMH U/UK ONOBECTABAHHS BbB
(uHaHcOBHA OTUET Ha JIpYXKECTBOTO 3a roAMHATA, NPUKIIOYBALLA Ha 3 | naexeMBpu 2017 r.
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