JTOKJIAJI HA HE3ABUCUMMSA OANUTOP

10 AKLIMOHEPUTE
HA BYJLIUT A/l

JIOKJIAJL BbPXY ®UHAHCOBUA OTHET

Hue M3BLPIIMXME OAMT HA  NPUIOKeHWA (PHHAHCOB OTUET Ha “BYJUIMIT AJl
(JIpy’KecTROTO), BKIKOHBALL ~ CYETOBOJCH Oananc KbM 31 aexemepu 2012 rojauna, oTveT 3a
BCeOBXBATHHSA JIOXO/1, OTHET 3a MPOMEHUTE B COOCTBEHHS KaruTal, OTHET 33 NAPUUHHATE MIOTOLM 34
roAMHATA, 3aBLPUIBALLA HA TA3W JaTa, KaKTo W 0000LIEHOTO OMOBECTABAHE HA CHUICCTBEHMTE
CUCTOBOIHH NOJMTHKH M APYPHTE NOACHUTETHH TIPHI0KECHUS 1 HH(OPMALIKS.

Omzo6opHOCH 1A PHKOBOOCHIBOMO 30 (PUHAHCOBUA Omyem

PHLKOBOJICTBOTO HOCH OTTOBOPHOCT 3@ H3TOTBAHCTO i JIOCTOREPHOTO NpeicTaBsHe Ha TO3M
(I]HHaHCOB OTUET B CLOTBETCTBHE C Me?l{ﬂ)ﬂ-lapO,ﬂ,l-lHTe craHaapTH sa cbuuaucom OTHHUTAHE, NPUETH
or Komucusita Ha EBpL\[ICﬁCI(Hﬂ CLIO3. M 34 TakKasa CHMCTEMa 3a BLTPEUICH KOHTPOJI, KakBaTo
PBKOROICTROTO 110 HETORBA NPEeUEHKAa ONpPeaASA KaTo HeoOXoMmMa 3a OCUTVDABARE Ha (bHHa[—lCDBH
OTYETH. KOMTO HE ChALPKAT ChIIECTBCHH HETOYHOCTH, OTKIOHCHUA W  HHUCHOTBETCTBHA,
HEe3aBUCUMO JIalIK TE Ce JILJKAT Ha U3MamMa WK rpetika.

Omeogoprocm na ooumopa

Hamara OTrOBOPHOCT CE CBEXA [0 M3pa3aBaHe HA OJMTOPCKO MHEHHE BBHPXY TO3H
(hUHAHCOR OTHET, OCHOBARALIO CE HA M3BLPLICHUA OT HAC OIMT. Hawimsir ogur be npopeneH B
CLOTBETCTBUE Che 3aKoHa 3a He3aBucumusl (PMHAHCOB OAMT M POPECHOHANIHTE U3UCKBANKS Ha
MeskilyHapOAHUTE  OJMTOPCKH CTahaapr. Tesu CTaHAapTH HajaraT Criassane Ha eTHiHuTe
HAMCKBANHS, KAKTO M OTHT /1a Gh/ie NAaHAPan W NPOBE/ICH Taka, 4¢ Hue Jla ce ybeaum B pasymHa
CTenel Ha CHrYpHOCT JIOKOJIKO (DUHAHCOBHS OTHCT HE ChABPKA CHUICCTBEHW HETOHHOCTH,
OTKAOHECHHA H HECHOTBETCTBUA.

OnuThbT BKIOHBA  M3HLJIHEHHETO HA npouenypyd ¢ Uen nojyvasaHe Hd OAWTOPCKH
AOKA3ATEACTBA OTHOCHO CYMHUIC H OHOBCCTABAHMATA, NPCACTABCHK BbE f.})HHaHC(}BHH OTUeT.
H?Gpa}IHTE npoueiaypu JABHCHT  OT nNpelieHKaTa Ha QauTOpa, BKTHOUHATENHO  OlEHKaTa Ha
PHCKOBCTE OT CLUIICCTBCHHA HECTOYHOCTH, OTKJITOHCHHSA H HCCHOTBCTCTBHUA BbLE d}HHﬂHCOBHH oT4HET,
HE3ABMCHUMO JIAJIK TC CC JIBLJDKAT Ha U3MaMa Hilk Ha I'peLika. ”[)H A3IBHLPUIBAHCTO HA TE3H ONECHKH
Ha pHCKa OAHTOPRT  B3CeMa 1101 BHUMAHME CHCTeMara 3a BbLTpPEeueH KOHTPOJ, CBbp3aHa C
H3TOTBIHETO M JOCTOBCPHOTO Npeiiciabibe Hd tllHI!i’il-lUUHH}l OTUET OT CTpaHa Ha APYKeCTBOTO, 34
Ad pa:apa()m'n OAHUTOPCKH NPOLEIYPH, KOMTO Cd LHOAXOUsiK NPy TE3H Of')C'l'()ﬂ‘l'CJ'ICTBa_. HO HE C uell
n3pasfiBaHe Ha MHEINHE OTHOCHO Bd)GK'FHBIIGCTFﬂ Ha cuvcTemara 3a BLTPEWEH KOHTPOJ Ha



APYKECTBOTO, OAWTBT ChLUIO TAKa BKIIOYBA OLEHKa Ha YMECTHOCTTA Ha lpWialraH|iTe CHETOBOJAHA
NOJIMTHKH W pasyMHOCTTd  Ha |1pu6Jm'3n'|'eij're CHCTOBOJIHH  OLICHKH, HalpaBeHW OT
PBKOBOACTBOTO, KAKTO W OLICHKA HA IAJOCTHOTO NPEACTABAHC BLB (bHHaHCOBHﬂ oT4eT.

Cuurame. e NOJAYHCHHATEC OT Hac OAHTOPCKH JOKA34aTC/ICTBA NPCACTABNABAT JOCTATHYHA H
nojaxosia dasa 3a W3Pa3cHOTO OT HAC OJIMTOPCKO MHEHHE.

Muenue

[To Halie MHeHHEe (PUHAHCOBUST OTYET NPEACTABS JIOCTOBEPHO, BbB BCHUYKHK ChHIIECTBEHH
acnekTd MHAHCOBOTO cheTosinue Ha LbYJUIMIT AJl kem 31 gexemspu 2012 roanna, Kakto
HErOBUTE (PUHAHCOBH PE3YJITATH OT ACHHOCTTA M IAPUUHNTE NOTOLM 3a FOJAMHATA, 3aBLPIIBALLA HA
Ta3W JaTta, B ChOTBETCTBME ¢ MEkKilyHapoOAHHTE CTAaHAAPTH 3a (PUHAHCOBO OTYMTaHE, IIPUETH OT
Komucusta na EBponeiickus chios.

JOKJAJ BEPXY JIPYI'W [IPABHU U PETYJIATOPHH M3UWCKBAHWS

Topgumen gokaan 3a aeinocrra wa . BYJLUIMUIT” A/l no ninckpanunra na 3akona 3a
CYeTOBOACTBOTO (4. 33)

B ¢bOTBECTBHE ¢ M3UCKBAHUATA HA OBbIrapckus 3aKoH 3a cHeTOBOACTBOTO (un.38, nap.4).
HUE CMe ¢ 3ano3Nainy ¢ TOIMIIKg JOKIaj1 Ha PLKOBOJACTBOTO 3a aeitHoctra Ha bYJUIAIT A/l
3a oruernara 2012 roamua. 1031 40K HE NPEACTABISIBA HACT OT FOAULLIHMS MY (PUHAHCOB OTHET
3a cbiMa nepuol. OTroBOPHOCTTA 33 M3rOTBSHETO HA TO3M TOJMILEH JOKIal 3a JAeHHocTTa ce
HOCH OT PLKOBO/ICTBOTO Ha JlpykecTroTO. MicToprueckaTa (huHAHCORA HHOpPMAILHs, HPE/ICTaBeHa
B IOAMILHMA J0KDad 34 ilCﬁHOC'I'I'ﬁ. ChOTBETCTBA BbBB BCHUYKM CbUICCTBCHM AClCKTH Ha
MHpOpManMATa, NpeicTaBeHa u onopecTeHa BLB (UHaHCOBUA oT4eT Ha JlpyxecTtsoro kbm 31
jaekemppr 2012, M3roTBeH B ChOTBETCTBUC ¢ MEXayHapoAHUTE CraHaaptv 3a (UHAHCOBO
oruurtane, npuern ot Komucuara na EBponeickus chios.

Marnaaena Liserkosa
Perucrpupan oaurop

Marpanena
0659 Lisetxosa
PeracTpupan ogutop

11.02.2013 2.
Cohus



OTuer 3a 06wus BceobxBaTeH agoxoa Ha "Bynnun" All
3a roauLuHus nepuog kbm 31 aekemspu 2012 1.

B xunagu nesa
Mpuxoan oT Haemu

Opyru npuxoan

Pasxogn 3a amopTuaauus
Pa3axoaw 3a BbHLUHKW YCNyrv
Paaxogu 3a nepcoHan

[pyru onepaTvBHW pasxoav
HerHa neyan6a (3ary6a) or AeWHoOCTTa
DUHAHCOBU NPUXoAu (pasxoau)

MNeuan6a (3aryba) npeav AaHbUW

Pasxoau 3a AaHbUu

MKOHOMUSA OT OTCPOYEHU AaHbLM
HeTHa nevyan6a(3ary6a)

[Opyr BceoBxBaTeH AOX0A

06w BceobxBaTeH Aoxon
[oxop Ha akuuA (nesa )

Pukoeodumen: (7147 ¢
TaHns Bouesa ;

WanbnHuTeneH aupekTop

Cbcmasumern: /( f
Tansa bouesa 7

lNpunoxeHue

2012 2011
35 27
12 14
47 M

4 3
23 8
36 40

5 25
(21) (35)
31 47
10 12

1 3

(@)

9 13

9 13
0.16 0.23

06

MarpaneHa
59 liseTkoBa

W, PervcTpupan 0AdTop

Omyemsm e odobper om Creema Ha Oupekmopume Ha 11 ¢hespyapu 2013e.

MpuppyxuTenHuTe HeneXXkKu ca Hepa3aenHa 4YacTt OT Te3n OT4eTH



CueroBogeH 6ananc "Bynnun" AL}
3a roaviHua nepuog kem 31 gekemepun 2012 r.

B xunaaun nega MpunoxeHrue 2012 2011

ObnroTpaHu aKTUBMK

MHBecTMUMW B NPeanpuaTUs 6 470 70
MHBECTULIMOHHWN UMOTH 7 188 T
AKTMBW N0 OTCPOYEHN AaHBLLN 4 4
O6Wo ALNroTpanHM aKTUBH 662 147

KpaTkoTpaiHu aKkTMBM

TBHProBck1 1 Apyr1 B3emaHun 8 34 48
Mapwn ¥ Nnapu4yHU EKBMBANEHTU 9 234 750
OB6Wo KpaTKOTPaiHW aKTHBYU 268 798
O6wWo aKTHBKH 930 945

CobcTBeH kanuTan

AKUWOHepeH kanuTan 56 56
Pesepsu 59 59
Hatpynana nevanba (sary6a) 787 796
Tekywa nevanba (sary6a) 9 13
O6uwo cobeTBEH KanuTan 911 924

KpaTKkocpoUHM 3abLIMKeHHUA

TBpProBCKK W APYTN 3a0bIDKEHUA 10 18 18
[NaHbyHK 3aabMKEHNA 1

O6Wo KPaTKOCPOUHM 38 bIHKEHUA 19 21
O6wo cobcTBEH KanuTan 1 NacuBM , 930 945

0650 1hooosen

PerycTpupar OAMTOp

Tauns boueea TaHs bouesa
ManbnHUTENEH AUPEKTOP

Cbcmasumen: //4?{ Prkogodumen: /%

Omyembm e odobpex om Cbeema Ha dupexkmopume Ha 11 ¢heepyapu 2013 a.

MpuppyxurenHute 6Genexkn ca HepasgernHa 4acT OT Te3u OTYeTH



OTyer 3a napuyHMTe notouu Ha "Bynnun" A}
3a roguwHus nepuog kbm 31 gekemepu 2012 r.

B xunagun neea

OneparTuBHa AeWHOCT

MocTbNNEHUA OT KIUEHTKH

MnalwaHua Ha aoctaBynyu

[MnaTteHun (Bb3CTaHOBEHU) AaHbLW
MnalaHus, cBbp3aHn ¢ Bb3HarpaxaeHus
MonyyeHn nuxeu

[Opyru nocTenneHue/nnawaHus

Hemen napudyer nomok om onepamusHa 8eliHocm

MHBecTULMOHHA OEeHHOCT

Mokynka Ha MHBECTULNOHHW MMOTK

Mokynka Ha UHBECTULUW B NPENPUSATURA

HemeH napuyeH Nomok om UHeecmuyuoHHa deliHocm

duHaHCOBa OeWUHOCT
MannaTeHu QuBUAEHTH

HemeHn napuyeH nomok om ¢huHaHcoea deliHocm
YBenuueHue (HamaneHwe) Ha napu4HUTE cpeacTea u

napu4HUTE eKkBUBaneHTu

MapuyHu CPeacTBa 1 Napu4HN eKBUBanNeHTyH B
Ha4anoTo Ha nepuoaa

MapuyHu cpeacTsa U NapM4YHW eKBUBANEHTH KM 31
nekemepu 2012r.

Cncmasumen: /220,
TaHns Boueea /

2012

69
(41)

(7)
(28)
56

49

(144)
(400)
(544)

(21)
(21)

(516)

750

234

2011

39
(10)
(10)
(44)
46

20

(21)
(21)

(M

751

750

Pukosodumen: /% a‘f/(

Tans Bouesa
WanbnHuTeneH aupekrop

Omyuembm e odobpeH om Cbeema Ha dupekmopume Ha 11 ¢gbeepyapu 2013 2.

MpuapyxuTtentute Genexku ca HepasaenHa 4acT OT Te3u OTYETH

6

Marganexa
59 LiseTkoBa

PervcTpupan 0guTop

/!, {7’{ (ﬂ/j/’



OTyeT 3a NpOMeHUTe B kKanuTana Ha "Bynnun” AQl
3a roguwHus nepuog kem 31 gekemepu 2012 .

0 Hepaznpege

B xunaau neea HARH Pesepsu nexa O6uwo
KanuTan
nevyan6a

OmyemHa cmotHocm
Canpo kbm 1 siHyapw 2011 1. 56 59 818 933
Paanpeaenenue Ha nevanbara sa 2010,
3a AMBMAEHTM (22) (22)
Meuanba 3a nepuoaa 13 13
Cango kbm 31 pekemepu 2011r, 56 59 809 924
Canpo kbM 1 aHyapu 2012 1. 56 59 809 924
PasnpegeneHue Ha nevanbara 3a 2011r.
3a AUBUAEHTH (22) (22)
Mevyanb6a 3a nepuoaa 9 9
Canpo kbm 31 pekemepu 2012 1. 56 59 796 911
Cuemasumen: /< Pukosodumen: /{ &7
Tans Bouesa v TaHs Bouesa

ManbnHuTeneH aupekTop

Omyemsm e odobpeH om Cbeema Ha dupekmopume Ha 11 ¢heepyapu 2013 2.

[Ipuapyxurenuure GelleXKu ca HEpas/elHa 9acT OT Te3H OTIETH

PervcTpHpan 0puTop

11 08 X1T



MpunoxeHus KbM (PUHAHCOB OTYET 3a FOAULIHUA Nepuoa
kbM 31 gekemepu 2012 roauHa

1. Opyru npuxoaun

B xunsav nesa 2012 2011
Mpuxoam no AOroBop 3a ynpasneHue 7 11
OTnucaHn 3agbimKeHus 2 3
Mpopaxba Ha [IMA 3

12 14

2. Pa3xoau 3a BbHWHMK YCNYru

B xunsgw neea 2012 2011

Pa3xo[au 3a MECTHW JaHBLIU U TaKCK 1 3

TenedoH v BOAA 1 1

Oaur 1 1

PemoHTH 10

AZBOKaTCKW XOHOpap 10 3
23 8

3. Paaxopgum 3a nepcoHan

B xunsaau nesa 2012 2011
Pa3xoaw 3a Bb3HarpaxmneHus 33 38
Pa3zxoau 3a OCUrypoBKK 3 2
36 40

4. [pyrn onepaTUBHU pasxonu 2012 2011
OfesLeHka Ha B3eMaHus 1 nuncu 22
Paszxoau 3a marepuanu v pyru pasxogu 5 3
5 25

5. DMHAHCOBM NpUXoaM (pa3xoam)

B xunsagu neea 2012 2011
Mpuxoau OT NUXBK NO GaHKOBU CMETKM 32 47
Opyrv thuHaHCOBW pasxopu -1

31 47




6. UHBECTULMM B NPeANPUATHS

B xunaav neea 2012 2011
UHTepuop All - 34.10% 70 70
Wmotu - C ALl - 6.78% 400
470 70
7. WHBECTULMOHHU UMOTH
3emu Crpagu O6uwo
B xunsidu nesa (Tepenm)
Omyemna cmodHocm
Cango kem 31 gekemepu 2011 r. 10 76 86
Mpuaobwutu 3a nepuoaa 12 107 119
OTnucaHu 3a nepuoga =
Canpo kbm 31 gekemepn 2012 1, 22 183 205
Amopmu3sauus
Canpo kbm 31 gekemspu 2011 r. 13 13
Pasxop 3a amopTusauua 4 4
AMOPTM3ALMA Ha OTNUCAHUTE ”
Canpo kbm 31 pekemspu 2012 . 17 17
BanaHcoea cmodHocm
Ha 31 gekemepu 2011 10 63 73
Ha 31 pekemspu 2012 22 166 188
8. TLpProBCKW W OpYyry B3eMaHWA
B xunagu nesa 2012 2011
BaeMaHWs OT KNUeHTH 12 24
TNuxen no 6aHKOBW AENO3UTA 24
[aHbum 3a Bb3cTaHOBABaHE 22
34 48
9. Mapu ¥ NapuyHK eKBUBANeHTH
B xunsav nesa 2012 2011
Mapu4HK cpeacrea B kacaTa s -
Canga no pasnnalyaTenHit CMeTki B 6aHKu 10 1
CpoyHv GaHKkoBM AENo3nTH 224 749
234 750
10. TLproBCKK W APYIY 3aaLIKeHUs
B xunagu neea 2012 2011
3aabmKeHnA KbM CB.NPeANPUATUA 1 1
3aabmKeHUA KbM JOCTaB4YULN 1 1
3aabmKkeHUs KeM nepcoHana 2 2
3aabuKeHUs 3a OCUrypPOBKK 1 1
3aabmKeHun 3a AMBMAEHTH 10 10
Mpuxoaw 3a 6bgewm nepugmn 3 3
18 18



NPUAPYXWUTENHWU BENEXKW KbM NrOAULLEH ®UHAHCOB OTHET 3A NMEPUOJA,
3ABBLPLUBALL HA 31.12.2012 .

MpaBeH cTaTyT K NpeaMeT Ha AeHHOCT

“Bynnun” All e aKUMOHEepPHO APYXEecTBO, perucTpupaHo B Penybnuka Bbnrapus cue cepanuile
u anpec Ha ynpaenexue rp. Codus, 6yn. ,Liap Bopuc lII" Ne272.

OCHOBHWAT NpeaMeT Ha AEeWHOCT Ha [pYXECTBOTO € MOoKynka, cTpoex W ob3asexpgaHe Ha
HeABWXMMMW UMOTU C LieN OTAaBaHe nof Haem unu npogaxba.

OCHOBEH W3TOYHMK Ha NPUXOAKN Ca NPUXOAUTE OT HAEMU Ha HEeABWXMMU UMOTH.

92,02 npoueHTa OT akuuWUTe Ha [ApyxecTBOTO ca cobcrBeHocT Ha “Cesepkoon — [MbMm3a
Xonauur" ALl v Opy»eCcTBOTO € YacT OT rpynara Ha XonauHra.

Kem 31.12.2012 r. kanutansT Ha “‘bynnun” Al e 55 855 neea, pasnpegenex B 11 171 Gpos
MOWMEHHM akLuK ¢ HoMuHanHa croitHocT 5,00 nB.

[leiHoCTTa Ha APYKECTBOTO He e 06Bbp3aHa CbC CPOK UMW APYro NpekpaTuTenHo ycnosue.

[py»XecTBOTO € C eJHOCTENEHHa CUCTEMA Ha ynpasneHue cbe CHBET Ha AUPEKTOpUTE B CbCTas
kbm 31.12.2012 r.:

o ,Yctpem Arpo” All, npeactaensiearo ot Manuxa MNetpoea Kosauka— MNpeacenaren;

o TaHs BecenuHoea boueea.

o TarsHa BecenuHosa Togoposa

LpyxecTBoTOo ce npeacraesnasa ot M3nbnHuTenHWs aupektop TaHa bouesa.

Kbm 31.12.2012 r. B 4py*ecTBOTO paboTAT 3 CNyXWUTENn Ha TPyA0B [Orosop.

3HauyumMma cyeToBOAHA NONMUTUKA

a) CrborBercTBHE

HacToswuaT uHaHCOB OTYET € W3roTBeH B CLOTBETCTBME C MexayHapoaHuTe ctaHgapTv 3a
tuHaHcoBu oTyeTun, npuetn ot Komucuata Ha EBponerckus Cbio3, B peAakuuata UM Kbm 1 sHyapu
2012 r., usroteeHu ot CbBeTa N0 MEXAYHapOoHU CHETOBOAHMW CTaHAapTK.

b) lMpemuHaBaxe OT NpPeAXOAHM CYETOBOAHU NONUTHUKK U CTaHAAPTH KbM MC®O
B cwotBercteue ¢ § 5 or [lpexogHute u 3akniuutenHu pasnopeabu Ha 3akoHa 3a
CHETOBOACTBOTO 33 npunaraHe Ha MexayHapogHuTe cTaHAapTM 33 (PUHAHCOBO OTYATaHe OT
nybnuuHuTe apyxectea, ot 1 saHyapu 2003 r. ApyXecTBOTO — Maitka “Cesepkoon — "bm3a Xonauur” ALl
W3roTBA CHETOBOAHA CU MONWTUKA Npu cnaseaHe Ha pasnopeabute Ha MC®O. bynnuvn” ALl e usbpano
noBpoBOIHO KaTo cyeToBoAHa 6asa M3roTeA OTYETa CU Cnassanku MC®O, cyutaHo ot 2003 .
MNpuemaHeTo Ha Te3n CTaHAapTW He Ce OTPasu CLLUECTBEHO BbpXy (DMHAHCOBUTE OTYETU Ha
APYXeCTBOTO.
c) Basa 3a uarorBsiHe
®OUHAHCOBUAT OTYET € M3roTBEH B NeBa, 3aKkpbrneHu go xunspa. Kato 6asa 3a usroTesHe e
“3nonasaHa UCTOpPUYECKa LieHa.



[pyeCTBOTO OpraHu3upa 1 OCbLUECTBABA TEKYLO CYETOBOAHO OTYUTaHE B CbOTBETCTBUE C
V3UCKBAHUATA Ha BBLNrapckoTo 3aKOHOAATENCTBO — CYETOBOAHO, AAHBYHO U ThProBCKO.
d) [eicTBauio NnpeanpusTHe
FoAWWHUAT UHAHCOB OTYET € WU3rOTBEH Ha NpUHUMNA Ha AeiCTBaLLO npeanpuaTve, Ha Gasa
TEKyL|O HA4uCnsBaHe Npu CnassaHe npueTara CYETOBOAHA MONUTUKA, HENpOoMeHeHa npes uenus
OTYETEeH Nepuoa.
e) WanonssaHe Ha NPUONM3IUTENHMK OLIEHKK W NPeANONOXeHUA
WU3roTBSIHETO Ha CYETOROAHUTE OTYETH B cboTBeTcTBMe ¢ MCPO uauckea NPUNOXKEHWETO Ha
OLIEHKA W MPEeAnOrioKEHNs, KOUTO BMUAST BbpXY OTYETHWUTE aKTWBW M Nacueu, OMNOBECTABAHETO Ha
YCMOBHU aKTUBM W NacuBu KbM AaTaTa Ha U3roTesHe Ha pVHAHCOBUTE OTYETW, KaKTO U OTYETHUTE
NPUXOAW W Pasxoau 3a OTHETHUs nepuod. Bbrpeku, Ye Tesn OUeHKW Cce ocHoBaeaT Ha Haw-pobpoTo
noaHaHWe Ha PLKOBOACTBOTO MO OTHOLLEHWE Ha CbOUTUSATA U AeAHOCTUTE 3a Nepuoaa, AeNCTBUTENHUTE
pesynTaTu MOXe Aa Ce pasnuyaear OT Te3n OLeHKU.
f) Kopekuusa Ha AONYCHATH rpellku
[lonycHaTi CbLUECTBEHW rpeluku Npe3 MpeaxofHU roAvHU Ce KOpuripat 4Ypes Kopekuus Ha
canpoTo Ha Hepaanpegenenarta nevanba (saryba). CpasHuTenHata uHgopmauus ce npeusyucnssa sce
e[lHO rpeLuKaTa Hukora He e Buna gonyckaxa.
g) CpaBHUTENHW JAaHHK
B cnyyauTe, B KOWTO € NPOMEHEHO NpPeACTaBAHETO W KnacudukauusTa Ha cratum oT
(MHaHCOBUA OTYET CpasHUTenHara uHpopMauus e peknacuduuMpaHa c Uen nocTuraHe Ha
CbNOCTaBUMOCT C TEKYLLUA NEPUOL.
h) Onepauum c YyxaecTpaHHa Banyta
Mpe3 nepuoaa BbE Bpb3Ka C MOKyNka Ha HeABMKMMU UMOTU U aKLMW Napu4H1 CPEACTBa B BP0
Gsixa npesanyTupann B nesa. OT onepaunuTe Bb3HUKHaXa pasxoAu OT KypCOBW pasnuku B pasmep Ha
301,32 n..
i) [ABbAroCpoYHU WHBECTULIUK
[bNroCPOYHATE WHBECTULMM NpeACcTaBnsBaT akuuu B AbLUEPHW, acouuvpaHn u  apyr
NpeanpuaTus.
Opyrin npeanpuaTus
[1pyXecTBOTO OT4WTa CIEAHUTE MHBECTULAW B APYIN NPEANPUATHA.
- Wurepuop” Al =70 xun.ns.
-, Wmomn-C" Al — 400 xun.ne.
MbpBOHAYanHo npu3HaeaHe v nocrejealla oueHka Ha AbnrocpoyHuTe PUHaAHCOBU aKTUBM
[bnrocpoynuTe (DUHAHCOBM aKTUBW - WHBECTULMW CE€ OUeHsBaT MbpBOHa4anHo no
ceBecToWHOCT, KOATO € Crnpaeejnueara CTOMHOCT Ha NNaTeHoTo 3a Hero HacpelHo Bb3mesfaBaHe.
PasxoguTe no W3BbPLIBAHETO Ha cpaenkata Ce BKNKYBAT B NMbpBOHAYanHarta OueHKa Ha BCUYKNW
(pMHaHCOBW aKTUBM.
Criesl MbpBOHAYanHOTO NpU3HaBaHe NPEAnpUATUETO OLEHsBa NO cnpasejnuea CTOMHOCT
npUTEXaBaHUTe WHBECTULUWMW B AbLUEPHWU, acouuupanu v Apyrv NpeanpusTUs. 3a cnpaeepnuea
CTOWHOCT Ha GOpPCOBO THPryBaHW akuuu APYXKECTBOTO npuema nocneaHara Bopcoearta LeHa KbM



31/12/2012 r. 3a akyuute oT HebOpcOBO TbpryBaHW KOMMNaHWW APYXECTBOTO CYyuTa, 4e e Hanuue
HEeBBL3MOXHOCT 3a HafEeXHO onpefensHe Ha CnpaBeAnuBaTa UM CTOWHOCT W TAXHOTO MOcneaBallyo
oueHsBaHe e no ueHa Ha npugobusaHe.

j) WHBeCTHLHWOHHW UMOTH

MpuTexaBaHuTe OT APYXECTBOTO HEABWKUMU WMOTWU Ce ONMPEeAensT CbrMacHO CYeTOBOAHaTa
MOAWTUKA KAaTO UHBECTULIMOHHW UMOTW NOpaaM TOBA, Ye ca AbpXKaHU OT cobCTBEHMKa C Lien nony4yasaHe
Ha NPUXOAM OT HAeM Unw 3a yBenuyasaHe Ha CTOMHOCTTA Ha kanuTana.

CobeTBeHu obekTu:

- Crpagu 1 3ems — rp. Codoms, 6yn. ,Llap Bopwuc lII" Ne272;

- AnaptameHT Ne115, AnaprameHT Ne 408 — rp. HeceGbp, HoB rpag Ne1;

- AnaprameHT 1-7 1 3ems — rp. Hece6bp, CnbHyes Gpar Ne 4, eT.2.

MHBECTULMOHHUTE UMOTHK Ca OLieHeHU no GanaHcosa CTOMHOCT.

MocnepsaluTe pasxoAuM 3a aKTuBu (MMOTW) Ce npu3HaeaT CcaMo, aKo € BEeposTHO
npeanpuATUETO Aa nonyyn B 6baele MKOHOMWYECKU NON3K CBbP3aHK C Te3n pasxoau U CTOWHOCTTa UM
moxe aa 6be HagexaHo oueHeHa. Beuuku apyrv pasxoau ce Npu3HaBaT 3a pasxof B nepuoaa, B KOUTo
ca HanpaBeHW.

MCC 40 “MHBecTUUMOHHK MMOTK" npeanara Asa noAxoda npu nocnegsalwoTo oueHsBaHe Ha
WUHBECTULMOHHUTE UMOTU. [THbpBUAT NOAXOA4 M3UCKBa OLieHKkaTa Aa ce WsBbpliBa Mo CchnpaBeanvea
CTOMHOCT, HamaneHa C eBeHTyanHute 3arybu oT obesueHka. CnpaBeanusa CTOMHOCT e cymara, 3a
KOSITO eAWH aKTMB MOXe [a Ce pa3MeHW MexJay OCBe[OMEeHM Xenaewin caenkara HeCBbp3aaHu CTpaHu.
BropuaT nogxoAd, HapudaH oule “Mogen Ha ueHata Ha npuaobusaHe’, M3NCKBa Crea MbpBOHAYanHoTo
npusHaBaHe BCEKM WMOT fAa Ce OTYMTa rno LUeHa Ha npuaobusaHe, HamaneHa C HauucneHute
amopTu3auum U HatpynaHata 3aryba ot obesueHka.

“bynnun” Afl e usbpano aa npunara “Moaena ueHa Ha npugobusaHe”. N36opbT Ha noaxopa 3a
nocnensallio OLEHABaHe € HanpaseH NpW YCNoBUSTA Ha CPaBHUTENHO HEpPasBUT nasap Ha
HeaBwKMMUTE MMOTW B Bbnrapus. Mpu npoMsiHa Ha NasapHUTe YCNoBUs APYXECTBOTO Le npepasrneaa
cnassaHaTa CYeTOBOAHa NONUTUKA.

AMOpTU3aLMsTa Ha UMOTWTE Ce M34YUCNsBa C U3MON3BaHe Ha NUHEeRHUA METOA 3a Cpoka Ha
MONEe3eH XUBOT Ha CbOTBETHUTE aKTUBM KaKTo cneasa:

Crpagm — 25 roaunHu;

BbB Bpb3ka CbC CbCTABAHETO Ha FOOULIHUA (DUHAHCOB OTYET WHBECTULMOHHUTE WUMOTU ca
TecTBaHu 3a obesLeHka no cmuckna Ha MCC 36 “ObeslieHka Ha akTUBW', HO Takaea He & yCTaHOBeHa.

HauucnsiBaHeTo Ha aMopTU3auusATa 3anoYea OT Mecela, cneasall mecela Ha npuaobusaHeTo
Ha aKTMBa UMW BbBEXAAHETO My B eKcnnoatauus.

k) BaemaHus ¥ 3aaBLINKEHMA

Kbm patarta Ha GanaHca 4pyXecTBOTO OTYMTa B3eMaHuA B 0O pasmep Ha 34 xun.ne., 12 xun.
MB. OT TAX Ca B3eMaHWa OT KNUEHTU 3a Haem W Mo AOroBop 3a ynpasneHwe, Kato No OTAeNHWU KMUeHTH
B3emaHunaTa ca:

JArtnanTuk MNama” 00 72,00 nB.;



,Bunnpom” Al 727,20 nB.;

,Emoc" Al 1740,00 nB.;
,EHepmpxu Bung" EOO[ 2737,90 nB.;
,3nateH Mepkypuit" EOO[ 626,26 nB.;
Mpuc Tpeita UHTepHewbHbn” 00 303,26 nB.;
.beput” OO 360,00 nB.;
Mepukarpyn® EOO[1 2219,61 ns;
JAyTo Nain” EOO[ 900,00 nB.;
,Ecko 3" EOO[] 1257,24 nB.;
Jonu ctpoir” EOO[ 288,58 ns..;
,Tpancbung 1" 00 84,00 nB..
Hukonaityo MNeTpoe 210,00 n..

Kem 31.12.2012 r. uma B3emaHe 3a [I[IC 3a Bb3CTaHOBABAHE B pa3Mep Ha 22 Xun.ne., KOWTo e

Bb3cTaHoBeH edeKTUBHO cnej aaraTa Ha BanaHca.

1) [Oawbuu BbLpXy neyanbara
[laHbkbT BbpXy nevanbarta 3a roguHaTa BKNIOYBA TEKYLM W OTCPOYEHW AaHbUM. [laHbKbT
BLpXy nevanbara ce Npu3Haea B OTYeTa 3a AOXOAWUTE, OCBEH aKo He € CBbp3aH CbC CTaTWW, KOUTO ce
OTHaCAT AWPEKTHO B KanwuTana, kaTto B TO3W Cryyai AaHbKbT CbLUO Ce NPeAcTaBss B Kanurtana.
TekylUWSIT AaHbBYEH pasxof, € cymara Ha AbLMKUMUA AaHbK BbPXy AO0XO4a BbB BPBL3KA C
AaHbyHaTa nevanba (3aryba) 3a nepuoaa CbrnacHO roguliHata gaHbyHa Aeknapauus. OTcpodeHuTe
[JaHbYHU aKTUBM W NacveK NpeAcTaensBar HamaneHWeTo UM CbOTBETHO YBENWYEHWETO Ha TekyluTe
JaHbUM B crneasalyu nepvwoawn, korato GanaHcoBata cyma Ha akTuea unu nacuea Obje BbacTaHoBEHa
unu noraceHa. OTcpouyeH JaHb4yeH Nacue ce NpusHapa BUHArW, a akTue Camo [0 pasmepa, [0 KOWTo e
BEpPOATHO fAa Bb3HWKHAT ObAewm AanbdHW nedanbu, cpelly KOWTO Morat paa ce npuxeaHat
HEeW3NonN3BaHu faHb4YHNU akTUBU.
CbrnacHo [eicTBaloTo faHbYHO 3akoHopaTencTso 3a 2012 r., ApyXecTeoTo e dhopMupano
faHbyHa nevan6a B pasmep Ha 11 xun. ne. Tekylwna AaHbK B OT4YETa 3a goxoaute e 1 xun. ne.
m) Mpuxonu u pasxoamn
MpuxoauTe W pasxoauTe Ce HauyucnsasaT 3a nepuoaa, 3a KOWTO Ce OTHACAT, NpW cnaseaHe Ha
npUHLMNA 3a TeKYLLO HauucnsBaHe U NpUHLUNE 3a CbMNOCTaBUMOCT MEXAY NPUXOAK U pasxoau.
MpuxoANUTE OT HAeMU Ce NPU3HaBarT TeKkyL|o npea nepuoaa, 3a KOWTO Ce OTHACHT.
Mpuxogute oT npoaaxba Ha WMOTW Ce npusHaeaT npe3 nepuofa Ha NpexBLpnsHe Ha
cobcTBEHOCTTA.
PasxoauTe 1 NpUxoguTe OT NIUXBU CE NpUsHaBaT TeKyLUo nponopuuoHanHo Ha Bpemesara Hasa,
KOSITO OTYUTA eheKTUBHUSA Pa3xoa no akTuea, ChOTB. Nacuea.
n) Cebp3aHu nuua
Mpes nepuoga WMa W3BBPLUEHW CAENKW Mexay CBbpsaHu nuua. CebpsaHu nuua 3a
Apyxecreoto ca ,Ycrpem Arpo” All; ,Bunnpom” All; ,Emoc” AL, kato 4act ot rpynara Ha ,CeBepkoon —

Memaza Xonaudr" AL



,Yctpem Arpo” ALl e uneH Ha CbeeTa Ha gupektopute Ha ,Bynnun" Afl. Bx3HarpaxaeHueto e
cbrnacHo peiueHne Ha O6uwo cvbpaHue Ha akuWOHEepWTe M € B pas3Mep Ha efHa paboTHa 3annara,
onpeperneHa 3a cTpaHara, KoeTo ApYXeCTBOTO eXeMECEeYHO OTUATA KaTo pasxoq 3a Bb3HarpaweHus.

.BuHnpom” ALl e Haemarten Ha ,bynnun” A[l c meceyeH HaeM B paamep Ha 606,00 nB.., KOETO He
ce OTKMOHABA OT NasapHuUTe YCnoBus.

,Emoc, Al uannawa eb3HarpaXaeHne Ha ApYKeCTBOTO NO AOroBOp 33 yrpaBneHue, KOeTo ce
paBHABa Ha efHa cpeaHa 6pyTHa 3annara 3a ,Emoc” All, cbrnacHo pewerue Ha OCA.

Bcunkn caenkn cbC CBbp3aHu nuua He ce OTKNOHABAT OT napameTpu Ha nopgobHu caenku
HeCcBbp3aHu nuua.

o) He3zaBucum thuHaHCOB OAMUT

CovrnacHo pasnopenbutre Ha un.38, an.1, T.1 oT 3aKkoHa 3a CYETOBOACTBOTO rOAWULLHUAT
(hMHAHCOB OTYET Ha APYXECTBOTO NOAMNEXN Ha He3aBUCUM (DUHAHCOB OAUT.

MNpes roguHata uma uannareHa cyma B pasmep Ha 1440 ne. /cyma ¢ JAC/ 3a HesaBucUM
(huHaHCOB OAWUT Ha roAULLIHNA (DUHAHCOB OTYET Ha ApYecTBOTO 3a 2011 r. PeructpupaHuaT ogutop He
e nNpefocTaBAn ApYyru yCnyru Ha Apy>KecTBoTOo.

p) CubuTua HacTLNWNM cnep AaTata Ha 6GanaHca

Cnep parata Ha GanaHca He ca  HacTbnunM CbOUTUMA MO OTHOWeEHWe Ha obekTuTe
npeacTaBeHn BbB (DUHAHCOBUA OTYET, KOWTO Ja W3UCKBAT KOPEKLWUU UMK OTAENHO ONOBECTABaHe KbM
31.12.2012r.



AOKINAA
3A NEAHOCTTA HA ,.BYNNUN” AQ NPE3 2012 .

|. Mpernen Ha pa3BMTWUETO W pe3ynrTaTuTe OT NeWHOCTTa Ha APYXECTBOTO, KaKTO W
HEroBOTO CHLCTOSIHWE, ONUCaHWe Ha OCHOBHUTE PUCKOBE, Npea KOUTO e U3NpPaBeHo.
1. Passumue
duHaHcoBaTa 2012 r. 6e cpaBHATENHO yCnelwHa roguHa 3a pgevHocTra Ha ,bynnun"Afl.

3a nopeaHa roauHa [OpPYKECTBOTO peanusupa nonoXuTenHu duHaHcoBn pesyntatu. [lpes
roaMHaTa [APYKeCTBOTO NPOABLIKA [AEWHOCTTa CU MO CTOMaHWCBaHe W ynpaeneHue Ha
WHBECTULUMOHHMTE CU  WMOTW. [leiHoCcTTa Ha pbKOBOACTBOTO OTHOBO Ge ChbcpepoToveHa
OCHOBHO KbM MOBWLLIABAHE Ha NpuxoauTe oT Haemu, kouto npes 2012 r. ca B pasmep Ha 35
xun.ne., koeto e ¢ 30% nosuwenue cnpsamo 2011 r. Npes rognHaTta pLKOBOACTBOTO MOMOXM
BCWUYKM YCUNUSI, KaTO CPeLUyu U pasroBOpM C MOTeHUMarnHu Haemartenu, nybnukysaHe Ha obsieu
3a oTAaeaHe noj Haem Ha cBobogHuTe 0BeKkTu.

Ha obuwioto cubpaHnue Ha ,Bynnun” Afl, npoeeaeHo Ha 07.05.2012 r. Ge B3eTO pelueHue
3a pasnpefensiHe Ha [IMBUAEHT B pasmep Ha 22 342,00, koeTo npeacTasnsea no 2 ne/akums.

Mpe3a roaguHata 6Ge 3akyrneH MHBECTULMOHEH MUMOT — anapTameHT B K.K. CnbHues bpsir,
koeTo CbBETLT Ha AWPEKTOpUTE cuuTa 3a aobpa WHBECTUUMS C uen noteHuwaneH Gbaely
[OXOf OT OTA@BaHe Moj HaeM Unu eBeHTyanHa npenpopax6ta.

Mpea nepuoaa ,bynnun” A[l npuaobun 6,78% ot kanutana Ha ApyxecTsoTo ,Mmotn — C”
AlLl. U nBete apyxecTsa ca abluephn Ha ,CeBepkoon — MbMaa Xonauur” ALl. UHeectuumsTa e
cwobpaseHa C HeobxoaumocTTa OT aAMWHUCTPATUBHU MNOMELUEHWst 3a YNpaBlNeHUeTo Ha

LPYXECTBOTO.

2. Peaynmamu u aHanu3 Ha deiHocmma

OcHoBHUTE (PMHaHcoBM peaynTati o6o6LieHo ca cnegHuTe:

e [puxoau OT Haemu B pasmep Ha 35 xun.ne. — ysenuyenue ¢ 30% B CpaBHeHue ¢
o 6 i R ]

o [lpuxoau ot yyactue Ha ,bynnun” AJl B ynpasnenueTto Ha ,Emoc” ALl — 7 xun.ns.;

e [lpyrv npuxoau — 5 XUn.ne.

e [puxoam ot nuxsu no 6aHKOBM AENO3NTU B pasMep Ha 32 Xun.ns.;

e Pasxoawm 3a peiHocTtTa — 68 xun. ne.,

e HetHa nevanba B pasmep Ha 9 xun.ne., KOETO € HaManeHue cnpsamo npeaxoaHara
roAuHa c 4 xun.ne;

OtpaseHuTe B GanaHca B3eMaHWA OT KNWEHTU U CBBLP3aHU NPeanpuaTUA B pasmep Ha 12
XWN.NB. UMaT TeKyll xapakrep U ca OnoBeCTeHW No Haematenu B Genexka KbM pUHaHCOBUS
otyeT. Kbm 31.12.2012 r. Apy)XeCTBOTO MMa B3eMaHe B pasMep Ha 22 xun.ne. AaHbk gobasena

CTOWHOCT 33 Bb3CTAHOBSIBAHE.



[Mpuxodu om nuxeu no baxkosu denosumu

B ApykecTsoTo uma cpeactea no GaHKoBW AEno3vTM B pasmep Ha 234 xun.ne.
[IpyeCTBOTO € BMOXWIO CpeacTBaTa npyu MakCUManHo U3rofHu NMXBEHW YCNoBUsA 1 Npes 2012
r. NpUXOAK OT NUXBM Ca B pasmep Ha 32 Xun.ns.

Pasxo0u 3a detiHocmma

PasxoauTe 3a peitHocTTa 3a 2012 r. ca B pa3mep Ha 68 xun. ne., KOETO NpejcTaBnaABa
Hamanexue cnpsmo 2011 r. ¢ 8 xun. ne.

Mo nepa pa3xoAuTe ca KakTo cnejsa:

- Pasxopgw 3a amopTusauuu — 4 xun.ns.,

- Pa3sxoau 3a BbHLUHK ycnyr — 23 xun.ne.(oT kouto 10 Xun.ne. 3a pemoHT),

- Paaxoawu 3a nepcoHan — 36 xun.ne.,

- [pyru onepaTuBHu pasxoau — 5 xun.ne.;

- Paaxoau 3a gaHbumn — (1) xun.n..

N npes cneagawara roaWHa PbLKOBOACTBOTO LWE MOMOXM BCUYKM ycunus 3a
MUHUMWU3NPAHE Ha pasxouTe.

Meyanba
duHaHcoBuAT pesynTar 3a 2012 r. e nevyanba B pasmep Ha 9 xun. ne. (13 xun. ne. 3a 2011 r.)
TeHgeHUMUTE B nokasaTenuTe 3a AEMHOCTTa ca OCHOBHO B HamansBaHe Ha nevanbara,
cubupaeMocTTa 1 pasmepa Ha NpUXoauTe OT HAaeMMW W 3anaseaHe Ha HUBOTO Ha pasxoauTe u
npes cneasalluTe roguHu.

duHaHCO80 CbCMOsIHUE

Kbm 31.12.2012 r. 3agbipkeHuaTa Bb3nu3at Ha 18 xun. ne., npecraBnssalliy TEKYLUW
3afibIDKEHUst 3@ MepcoHan W JocTaByuuu. BaemaHuaTa OT KIMEHTU B Kpas Ha roguHara
Bb3nu3aT Ha 12 Xvn. neea U NpeAcTaBnsaBaT TeKylWW 3aabikeHus 3a Haemu. [lapuiHute
cpeacTsa Ha ApYXecTBOTO B GaHKOBM CMETKM BB3NM3aT Ha 234 xun. neB. AKTUBUTE Ha
APYXECTBOTO NpeAcTaBnAsaT MHBECTULIMOHHN UMOTU W Y4acTus B NPEANpUATUs 1 ce oTyuTar
no cebectoitHocTHUS meToa. Kem 31.12.2012 r. 6anaHcoeaTta CTOMHOCT Ha UMOTUTE € B pa3mep
Ha 188 xun. n..

Il. BaxHu CHOGUTUA, KOWTO Ca HACTLNWMW cnef [arara, KbM KOSTO e ChCTaBeH
roauWHUAT hUHAHCOB OTHeT

Crnep naTtata Ha CbCTaBAHe Ha roAWLIHUA (PMHAHCOB OTYET HE Ca HaCTBLNUMU BaXHU
CLOUTUS, KOUTO 4@ NPOMEHSIT UMW BNUASAT Ha (PUHAHCOBUTE nokasaTenu u pesyntati 3a 2012 r.

lll. Bbaewo passuTUe Ha APYXECTBOTO
Mpes 2013 r. “Bynnun” Al wWwe npoAbMKM Aa OCbLIECTBABA nenHoctTa cu no

yNPABNEHNETO Ha NpUTEXaBaHUTE HeABUWKMMU UMOTK. LLle NpoawiXM B Mo- ronAma cTeneH Aa
ce uHBECTMpPa B noaobpsiBaHe Ha CbCTOSIHUETO Ha UMOTUTE W TAXHOTO pa3paboTBaHe KaTo
aTpakTBHU 06ekTn. OCHOBHUTE HanpaBneHusl B AeHHOCTTa Npes TekyllaTta roguHa e obaar:

Pt



- 3anassaHe Ha NpuxoAuTe OT HaemMu, Ypes 3ana3BaHe Ha OCHOBHW HaemaTenu
1 OTAaBaHe No Haem Ha HasaeTUTe UMOTH;
- HamansBaHe Ha pa3xoguTe 3a AeNHOCTTa,

HanpaeeHute npefBapuTenHu pasyeTu MoKassBaT, Ye [APYXEeCTBOTO e peanuavpa
nonoXxurened uHaHcoB pesynTarT U npea 2013 r.

IV. feicTBus B o6nactra Ha Hay4yHou3cnegoBaresnickara U pa3soiHaTa AedHOoCT

MNpes nepuvoaa He e U3BbLpPLIBaHA HayYHOM3CNeaoBaTenNcka U pa3sonHa AelHOCT.

V. Undopmaumn, nsncksaHa no pena Ha un. 1874 u un.247 ot TbproBCKUSA 3aKOH

.bynnun” All He nputexasa cobcTBeHu akumm U npe3 2012 r. He e W3BBLPLUBANO
npuaobusaHe n nNpexebpnsiHe Ha cobCTBEHU akumu.

CbBeT Ha anpekTopuTe:

[pyXecTBOTO € C eHOCTENEHHa cucTeMa Ha ynpasneHue cbe CbBET Ha AupeKTopuTe B
cectaB koM 31.12.2012 r.: TaraHa BecenuHoa Topopoea, ,Yctpem Arpo” All c
npeactaenseaul ManuHa lNeTposa Kosauka u TaHs BecenuHosa Bouesa. BbaHarpaxaeHusTa
Ha CbBeTa agupekTopuTte HaducneHu obuyo npes 2012 r. ca B pasmep Ha 18540,00 n..

TarsaHa BecenuHosa Togoposa - uneH Ha CbBeTa Ha AupekTopuTe Ha ,Bynnun” All He
npuTexasa akummn Ha apyxectsoTo 1 npes 2012 r. He e npuaobusana unu NpexebLPNsAna akuuu
Ha apyxecteoTto. Kem 31.12.2012 r. HAMa y4acTua B Apyru OpyxKecTBa.

.ycrpem Arpo” All, npeacraensisaHo ot ManuHa MeTtposa Koauka - uneH Ha CbBeTa Ha

OVpEeKTOpUTE He MpuTexasa akuuu Ha gpyectBoto u npe3 2012 r. He e npuaobusana unu
npexebLpnana akuuu Ha apyxectsoTo. ,YcTpem Arpo” AL kbm 31.12.2012 r. npuTexasa noeeye
oT 25% ot KanuTtana Ha ,Ycrpem” OQ[], rp. Ceuwos.

TaHs BecenuHoea bBoueBa - uneH Ha CbBeTa Ha gupekTopute M WanwrnHuteneH
avpektop Ha bynnun” Al He npuTexasa akuMu Ha ApyXKecTBoTo U npes 2012 r. He e
npugobueana unu npexebpnsna akuun Ha gpyxectsoTo. Kem 31.12.2012 r. yyacTea B CbheeTa
Ha AupekTopuTe Ha cneaHwuTe apyxectea: ,[lepyH” AL, rp. Ceuwos, ,Yctpem Arpo” All,
rp.Codhus, ,OponubH Xayc o 6eac” ALl, rp. [psiHoBO.

B pevicTBaliua ycTtas Ha ApYXeCTBOTO HIMa OrpaHU4YeHust OTHOCHO npuaobuBaHeTo Ha
aKuuM Ha Apy)KeCTBOTO OT 4neHoBeTe Ha CbBeTa Ha [UPEKTOPUTE.

Mpes 2012 r. HAMa ckntoveHu porosopu ¢ ,bynnun” ALl oT yneHoBeTe Ha ChBeTa Ha
AUPEKTOPUTE UMW CBbP3aHM C TAX NULa, KOWTO U3NU3aTt M3BbH obuyaiiHata My AEWHOCT Wnu
CbLLECTBEHO Ce OTKIIOHSIBAT OT Na3apHUTE YCINOBUS.

VI. Hanuyme Ha KNOHOBE Ha APYXECTBOTO
[py>XecTBOTO HAMa KIOHOBE.

VIl. Uanon3aeaHu OT OPYXeCTBOTO hMHAHCOBU MHCTRPYMEHTH
[pyxecTBoTO He uanonasa (OUHAHCOBU UHCTPYMEHTM. N
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