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AOKAAA HA HE3ABHUCHUMHA OAHNTOP

AO AKITMOHEPHUTE
HA “ITPOTPAMHH ITPOAYKTH U CHCTEMI?” AA

AOKAAA BBPXY (DHHARCOBHA OTHET

HMapbpriimxme 0AUT Ha IPUAOHKEHHS HHAUBHAYaAeH uHancos oryet na ,,l [IPOTPAMHU TTPOAYKTH
1 CUCTEMIM” AA, wem 31 aexenppn 2012 rosnHa, BRAIOYBAIT OTYET 34 (PHHAHCOBOTO ChCTOAHHE KbM
31.12.2012 roamna, OTHYET 3a AQXOAHTE H OTHET 32 BCEODXBATHMA AOXOA, OTYET 34 OPOMEHHTE B
COOCTBEHHS KaNMTas, OTHCT 3a INAPHYHHMTE IIOTOIM 33 TOAHHATA, 3aBbPIIBAINA TOTABA, KAKTO M
ODOBILICHOTO OMNOBECTABAHE HA CHIMCCTBEHHTE CHETOBOAHH IIOAMTHKH H APYTATAa MOSCHHTEAHA
HHPOPMALHA.

Omeosoprocn Ha Prxogodimsamo sa Punancosus omuen

P"bKOBOACT'BOTO € OTTOBOPHO 324 H3TOTBAHCTO H AOCTOBEPHOTO TIPEACTABAHEC HA TO3H CpPIH?lHCOB OTHET, B
CHOTBETCTBHE C MEH{A}’HQPOAHHTC CTAHAAPTH 32 CprIH’dHCOBO OTYHTZHE, M 324 Takapa CHCTeMa 34
BBTPEIIcH KOHTPOA, KAKBATO PBLKOBOACTBOTO OIIPEAEAH KATO HEOGXOAHMQ 34 ¥I3TOTBAHETO HA CbI/IHaHCOB
OTHET, KOHTO He ChABPHA CLIICCTBEHH OTKACHEHHSA, HE3ABHCHMO AAAHM TE€ C& ADLANKAT HA H3IMAMA AN
TPpEITIKA.

Omzoseproim va odumepa

Hamrara OTEOBOPHOCT CEC CBEXKAL AO H3pasfABaHe Ha OAHTOPCKO MHEHHE BDPXY TO3H CbHHaHCOB OTHYET,
OCHOBapaIo ¢C¢& Ha H3BBPIICHHA OT HAC OAHT. Hanmmsar OCAHUT De HIPOBCACH B CbhOTBETCIBHC C
HpOCbCCHOHaAHHTB H3NCKBAHMIA HA MG)KAYHapOAHI/ITe OAHTOPCKH CTAHAADTH. Tesn CTAHAZDTH HaaaraT
CIA3BAHC Ha CTHYHHTC M3UCKBAHMA, KAKTO H OAHUTET AZ GT)AG IMAAHHPAH U IIPOBEACH TaKa, Y€ HHE AQd C€
)’6CAHM B pasymMHa CTereHd Ha CHIYPHOCT AOKOAKO CbHHaHCOBHHT OTICT HE ChADPMKA CLHICCTBCHH
OFTKAOHEHHA.

O.L\J/IT'TJT BEAFOYB2 HM3II'bBAHCHHETO Ha l'Tp()L[ﬁ,r_\yPH C HEA ITOAYHABAHE HA OAHTOPCKH AOKA3ATEACTBA
OTHOCHO CVMHTE 1 OIOBCCTABAHHATA, HPE‘,ACTHBEHI’I BBB CbHHaHCOBHH OTYET. H36PaHHT€ HPOLLC,L\YPI/I
3aBHCAT OT INPEHENKATA HA OAI’ITOPH, BKAIOYHTCAHC OLIEHKATA Ha pHCKOBeTE OT CBIIICCTBEHH OTKAOHEHHHA
BB CbI/IHaHCOBYJﬂ OTHET, HEC3ABHCHMO AGAH T€ C€ ABAMAT HA H3MAMA HAHN Tpenika. HPH H3BBLRIUBAHCTO HA
TE3H OIEHKI Ha PHCKA OCAHTOPST B3EMA IIOA BHHMAHHE CHCTEMATA 34 B’bTPCLLICH KOHTPOA, CB’IJPSaHa C
H3TOTBAHETC H AOCTOBEPHOTO HPGACTaBﬂHE Ha CbPIHaI-ICOBHH OTYET OT CTPaHa Ha HPEAHPHHTHCTO, 32 A2
paspa6o-m QAHTOPCKH Hpouegypn, KOHTO C€a ITICAXOAALLIH HPH TE3U O6CTOH‘T€ACTBH., HO HE ¢ IIEA
H3pa3dBaHEe Ha MHEHMEC OTHOCHO ECI)CKTHBHOCT'TB. Ha CHCTCMATa 3a BBTPEHICH KOHTPOA Ha
HPCAHPHHTHET0.0AH'I'HF CBIMO TAKA BKAKOYBA OLIEHKA Ha YMECTHOCTTA HA [IPHAATAHHTE CYCTOBOAHU
[TOAHTHEKNE B Pa3syMHOCTTA HA I'IPH6AH3HT€AHI/ITC CUYCTOBOAHH CHCHKH, HAIIPaBEHH OT p’bKOBOACT"BOTO,
KAaKTO H OLICHKA Ha ITAAQCTHOTO HPCACT‘ABHHE BbB Ci)HH?LHCOBHH OT4EeT.

C‘-IHT&MC, M€ H3BBPINCHHAT OT HAC QAUT OPEAOCTABA AOCTATBYHA M IOAXOAAINIA Oas3a 3a H3Pa3CHOTO OT
HAC KBaAHCi)HL[I/IpaHO MHECHIE,
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Basa sa uspaznsane wa KBAIUDUYHPAHD MHENYE

1. B crofioctra Ha MIMOTH, MALUMHH, CHOPBMEHHA Ca BKAFOUEHH KALIUTAAM3HPAHH PA3XOAH B DasMep

Ha 2 476 xma. am. (2011 2476 xma. aB), npescTaBAABALIM HE3ABBPINEHO CTPOHTEACTBO Ha
POMSBOACTBEHH CIPAAH M KOPITYC 334 XOTEACKH KOMITAGKC OT HPEAXOAHH Tepuoan. Marpaxaanero ma
TO3H ODEKT € IPeycTaHOBEHO. PbKOBOACTBOTO € AEKAADHPAAO MPEA HAC, Y€ HAMA MAAHOBE B DAM3KO
Obaeille crpasuTe Aa GHAAT MIIPAACHH M CTPOHTEACTBOTO AA TPHKAFOUH. Bbb HHAHCOBHA OTYET 32
2012 r. Be e oTueTena obesmenka Ha KalHTAAH3HDAHHTE PASXOAH, BKAIOMEHH B CTOHHOCTTA Ha VMot
MALIKHH, ChoptkeHna. Hue He GaxMe B chCTOSHIE, Upes aATepHATHBHI OQAHTOPCKH HPOLICAYPH, A2 CE
yOears™, Ue DAAaHCOBATA CTOHHOCT Ha KAIMUTAAHM3HPAHHUTE Pa3XOAHW B pasMep Ha 2 476 xua. AB. He e
HaaleHeHa kbM 31 ackemeprr 2012 roanna. '

2. TlpeacraBesnte BBbE (DHHAHCOBHUA OTUYET MATEPUAAHH 3aACH BKAIOYBART MaTEPHAAH ¢ CTOKH Ha
croitaoct 123 xua. ap. (20111 525 xua. AB.), KOHMTO ca ODE3ABMIKEHM M HC CA TOA3ZBAHH B ACHHOCTTA HA
APYAECTBOTO H 33 KOHTO PBKOBOACTBOTO HE € IPEACTABUAC IIPEA HAC HAAHOBE 34 TAXHOTO PEAAM3HPAHE.
Hue ne yenaxse aa ce yBearM ¢ AOCTATBYHA CTeNeH Ha CHIYPHOCT H 4pe3 AATepHATHBHH HPOLIEAYPH, Ye
DaAaHCoBaTA CTOHHOCT HA Te3H MATEPHAAHH 3AIIACH HE IIPEBUITTABA TAXHATA HETHA PEAAHMIVEMA CTONHOCT.

3. Ot npeacTaBennTe BHB (bUHAHCOBHA OTYET CTOHHOCTH HA THPTOBCKH B3EMAHHA B pasmep Ha 57,64 %
HE €4 TOAYHYCHH TOTBLPMKACHUA OT KOHTparentHTe. Hite He mOAyumxXMe AOCTATBYHH AOKA3ATEACTBA H
UpEe3 AATEPHATHBHH OAHTOPCKH HPOLEAYPH OTHOCHO IMPEAOCTABCHHTE BBB (PHHAHCOBHA OTYET
CTOHHOCTH HA T€31 AKTUBU.

4. Or npeacraBeHuTe BpB PHHAHCOBHA OTYET CTONHOCTH HA THPIOBCKH 3AADAKEHHA B pasmep xa 91,51
%o He ca IIOAYYEHH HOTBBPIKACHHS OT KoHTparenTHTe. Hue me TIOAYIHXME AOCTATHYHH AOKAZATEACTBA I
dpes  2ATEPHATHBHH OAHTOPCKM IIPOLEAYPH OTHOCHO IIPEAOCTABEHMTE BBB (PHHAHMCOBHA OTYET
CTOMHOCTH Hi TE€3M MACHBH.

Keanrugpuyupano mnerue

llo Hawe MHEHHE C U3KAFOYEHHE HA BBL3MOXHMA edbekT or BBITPOCHTE, OIucauy B maparpaca ,,Basa 3a
M3PASABAHE HA KBAAMPHUNPAHO MHeHHe", (DHHAHCOBHAT OTYET MPEACTABS AOCTOBEPHO, BBB BCHYUKH
CBILUECTBEHH aCHEKTH, PUHAHCOBOTO chcroanue Ha “[IPOIPAMHM ITPOAVKTH M1 CUCTEMIM” AA
kb 31 aexkemepu 2012 r, kakro u (PUHAHCOBHUTE PE3YATATH OT ASHHOCITA K ITAPHYHHATE MMOTOMH 33
TOAMHATA, 3ABBPLUIBAINIA TOrABA, B ChOTBETCTEHE C MEKAYHADOAHKTE CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE.
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AOKAZA BEPXY ADYTH IPABHH H PEryAATOPHH H3HCKBAHUA

P'])KDBO,ACTBO'I‘O ChILIO T4Ka IIOCH OTPOBOPHOCT 34 M3TOTBAHETO HA TOAHMIIIEH AOKAAA 33 ACHHOCTTA B
ChOTBETCTBHC € U3HCKBAHHATA Ha 3aKOHA 32 CEETORBOACTBOTO.

3akouwT 34 CYECTOBOACTBOTO H3HCKBA OT Hac Al H3P33HM MHCHHE OTHOCHO CLOTBETCTBHETO MOEHKAY
TOAHIITHHA AOKAAA 34 ACHHOCTTA Ha APY}KECTBOTO H TOAHMIHHHA (i)HHaHCOB OTHET 32 CBUIMA OTYETCH
IEPHOA.

llo nawie MueMMe, FOAHIITHIAT AOKA2A 32 ACHHOCTTA € H3rOTBCH B ChOTBETCIBHE C TIPUAGKEHHUS TOAHTIIEH
(PHHAHCOB OTYET Ha ApyxectBoTo kbM 31 aexenmspi 2012 r.

CneuHaAnsnpaﬂo OAMTOPCKO npeAnpl—ane

»3AXAPVHOBA U TTIAPTHBOPH” OOA

Ipeacrapaspamn COIl: .

Auana Panreaosa QAA

Pernc‘rpnpaH oAHTOP OTTOBOPEH 32 OAHTA:

Mapuna Kpseresa

01.04.2013 r. ;
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“HIPOI'PAMHHU [TPONTYVKTH M CUCTEMH " Al

CHMHAHCOB OTUET 3A TOAMHATA 3ABBPIIIBAINA HA 31.12.2012

DHHEACOBUAT OTUET 34 FOAMHATA 3aBLpuiBaiza Ha 31.12.2012r. or crpalnna 1 oo crpanuna 48 e

0A0OpeH H moanucan ot uMeto Ha “IIPOTPAMHHA IMPOAYKTHU 1 CUCTEMH” Al oT:

HsmreanuTesen aupexTop: Crerasntea:

Pywven [launucn

AOKAAA HA PBKOBOACTBOTO 3A AEMMHOCTTA 3A TOAMHATA
3AB'bPIIIBAIITA HA 31.12.2012

AOKABABT Ha PBKOBOACTBOTO 33 ACMHOCTTA 32 TOAHHATA sapbppmsamia wa 31,12.2012r. or
crpanuna 1 Ao 10 e oaoGpen u moammcan or mmero ma “IIPOTPAMHH TPOAYKTHU H
CHCTEMMH” Al or:

HMaosaruresen AHPEKTOP:

Pymen Hanues

7/



IIPOI'PAMHM INMTPOAYKTH Y CUCTEMH AA,

OTUET 3A ®HUHAHCOBOTO ChCTOAHME koM 31.12.2012 roawaa

[pnacxkenne 31.12.2012 r. 31.12.2011r.

AKTHUB BGN'000 BGN'000
Herexymu axruau
MmoTn, MalMBn i CbOpBxkeHHA 1.1, 6474 6 500

VHBeCTUHHOHHEN HMOTH 1.2 1418 1497
AbATOTPAHHN HeMATEPHAAHH aAKTHBH 1.3. 9
Hetexynin husancosu axtuen 1.4, 2239 2 244
0010 HeTEKYILIH AKTHBH 10131 10 256
Texymm akThBE
MaTepuasun samacu 1.5. 142 811
Texytim THPTOBCKH H APYTH BaeMaHHA 1.6. 203 172
Aawpuu 3a secTaHoBABANE 1.7. 3
Texyrun dymuascoBn akTHEH 1.8. 981 657
[aps 1 raputHn exprBaseHTH 1.9. 293 912

O6mo Texymm axrusnu 1622 2552

CyMa na akTHBa 11 753 12.802




TTPOTPAMHH ITPOAYKTH U CHICTEMHU AA

OTYET 3A PUHAHCOBOTO CbCTOSHHUE xum 31.12.2012 TOAHHA - IPOABANCHHE

Mpusoxenue 31.12.2012 r. 31.12.2011 r.

COBCTBEH KATIMTAA U [TACUB BGN'000 BGN'000
CobcrBes kamuraa

OcHoBeH KanATas 1.10.1. 1294 1294
Peructpupan kamuran 1294 1294
Pezepeu 1.10.2. 15 240 15 240
@®unancos pesyarar 1.10.3. (6 240) (5 499)
Hatpynaun newanbu/zarybu (5 499) {4 741)
HeuanBa/3ary6a 3a roanmara (741) {(758)
06mo cobersen xanmraa 10 294 11035
HeTekymun nacusn

[TacuBy Mo oTCpoYEHH AAHBIH : 1.11. 57 48
Obmo seTexymn nacupm 57 48
Texyuu nacusn
Texyuin buaancosn macueny 1.12, 1078 803
TekyImm ThproBekn 1 ApYIH 3axbAKeHus 1.13. 107 270
AAFRYHE 3aABAKEHHS 1.14, 138 194
3aabAmeHHA KBM HEpCoHasa 1.15, 79 452
O6mo Texymn oacHBH 1402 1719

Cyma Ha cobCTBeH KanuTaA H HacHBa _ . 11733 12 802

Lpraoxenunra or crpannua 7 40 ctpas,

IMpescrabasmany ,
Pymen INanues

CohcraBurea:

Mnaa Tassosa

. bt N .
'-”u)u-; &% /'.

3aBepua:
COII ,,3axapunosa u

Codpma, 1 mapr 2013 1.,

a 48 ca HCP&.?AEAHH YACT OT (PHHAHCOBHA OTYET,



TIPOI'PAMHH IPOAYKTH I CUCTEMM AA,

OTUET 3A AOXOAHMTE 3a 2012 roanna

2012 r. 2011r.

Mpuacxenne BGN'000 BGN'000
Ipuxoan
Herun npuxoan or nposasxctu 2.1.1. 1794 1632
[poayxrus 390 415
Veayru 874 568
Croxn 239 31
Apyrn 291 318
DHEAHCOBH TIPHXOAN 212 44 41
O6mo npuxoau 1838 1673
Pazxoan
Pasxosr 0o HKOHOMHYCCKH eAeMEHTH (2 386) (2 252)
M3noA3paHM CYPOBMHH, MATEPHAAR U KOHCYMATHBH 221, (387) (385)
Pa3sxoAH 32 BRHINHK yCAYTH 222, {380) {445)
Pasxoan 32 aMopTHIAIIMH 223 {331) {404)
Pasxoan 3a 3anAaTH H OCHIVPOBKH Ha HEPCOHAAR 224 (625) (679)
OBeatensa Ha akTHBY 225, (50)
ApyTH pasxoau 226, (613) (339)
Cymu ¢ KOPEKTHBEH XapaKrep 227. (225) (22)
Basancosa croiimoct Ha mposaacHu axTuBH (Be3 IPOAYKIIHA) (225) (22)
PUHAHCOBH PAIXOAH 228, (48) (58)
O6uzo pasxoan Ges pasxoam 3a AAHEIA {2659 {2 332)
Pesyarar or 0cpoGOKAABAHE OT HETEKYIIH aAKTHEH 229. 89 (85)
INeuaaba/3aryla npean pasxoaH 3a AaHEIM (732) (744)
Pasxoa 3a sausrim 2210, {9) (i4)
HMsmenenne 32 cMeTKa HA OTCPOHEHM AZHBIH {9) (14)
Heuasba/3aryBa or DPoAsANRaRIH ACHROCTH (741) {758}
Ileuasba/3ary6a (741) {758)

lprsoxernAara or crpad;

e,

TE .
O K

IMpeacragansan: A ...m.whi:‘%'( >,
’ 7 SRR

Pymen [Manues ' AN
, -3
. S L0
ChcTraBuTea: . 1= Fa o /!

Miiaa ITaBaosa

3asepna: 1
COI1 ,,3axapaunosa i Hapradopn” QOA

Cocbusa, 1 mapr 2013 1.

7 A0 cTpapHna 48 ca HepazAeAHA YACT OT PHHAHCOBHA OTHET.



IMPOTPAMHU ITPOAYKTH M CUCTEMH AA

OTUYET 3A BCEOBXBATHHA AOXOQA za 2012 roAMHA

2012 r. 2011 r.

[puaoxenie BGN'000 BGN'000

Ileuanba/sary6a (741) (758)
O01 BeceobxraTeH A0XO0A, (741) (758)

ITpeacraBasran:
Pymen [Tanues

Crerasurea:
Muaa IMTagaosa

3aBepna:
COIT ,,3axapunosa u _

Codomsa, 1 mapr 2013 1,



HPOTPAMHHM ITPOAYKTH 1 CHCTEMH AA

OTUET 3A TAPHYHUMTE ITOTOIIU 3a 2012 rosnaa

2012 r. 2011 r.
BGN'000 BGN'000
Tlapuuan noTonm OT ONEpPATHEHA ACHHOCT
[MocTermaenna oT koRTparesTn 2311 2318
{laguianus sa KosTparenTy (1691) (1153)
[toromn 3a mepconas M COLMANHO OCHIVPABAHE, HETO {1031) (503)
[Tharenn aawsmm (Ges KOPIOPATHBHH ARHBITH ) {190) (316)
ApYTH NapuvHy NOTOLH OT OIEPATHRHA ACHHOCT {6) (51
HeTtan napugns DOTONE OT COEPATHBHA ACHEOCT (607) 295
Mapuany nOTONK 0T HHBECTHIIHOHHE ASHHOCT
[loxynkn na AbATOTpaARHN aKTUBH {112)
HMocThnaenna oT npoaaxba Ha ABATOTPARHN AKTHBH 36 222
HocTeNACHIA OT ITPEACCTABEHN 3aeMH 36
[ToAyueHN AHXBH ITO IPEAOCTABEHH 32€MH 27 86
[Taamanna no mpeAccTaBeHn ACTOZHTH (350)
TTocThIACHHA OT IPEAOCTABEHH ACTIOZHTH 10
[ToayueHH AHXBY 110 TPEAOCTABEHH AEITO3HTH 5
HeTto mapuwam cpeacrsa M3N0A3BAHN B HHBCCTHHHOHHATS ACHHOCT (246) 206
INapuaan noroum or punarcosa scluocr
FlocrpiaeHns no moaysenn saemn 280 53
[Thamanms 1o moAyuenn 3aemu (43) (327)
TIAATE€HH AMXBH M TAKCH 110 IOAYIEHH 326MH (3) (18)
Heto mapuunu cpeacTsa H3moassanm nne hHHARCOBATA ACHHOCT 234 (292)
HeTHo H3MeHeHAe HA NAPAYHNTE CPEACTEA 1 NAPAYHETE eKBABAACHTH (619) 209
IMapuunn cpeacTa ¥ HapuuHM ¢KBMBAACHTH Ha 1 AHyapu 912 703
[Hapuumn cpeacTra u napuaun eksusascHTH Ba 31 sekemspn 293 9712

Ilpnaoscennara or crpannua 7 A0 CIPaHHL@AS ca HEPAZACAHA FACT OT (YUHAHCOBHA OTYET.

e

IIpeacTaBasasany:
Pymen I'lanues

CrucTaBiTeA:
Mmnaa ITasaosa

3apepua:




ITPOTPAMHMU ITPOAYKTH U CUCTEMMU AA

OTUET 3A IIPOMEHUTE B COBCTBEHHWA KATIMTAA xum 31.12.2012 roauna

Obm i1 Harpynanwu O6mro
OcHosen
APYIH negrabu,/ coBcTREH
Kamuraa
PESCPBH 331}’5” KANTHYaA
BGN'000 BGN'000 BGN'000 BGN'000
Ilpenaancaen octaTbx xuM 31.12.2010 ., 1294 15 240 (4 741) 11793
Ilpomens B coGeTBerna xanuTas 3a 2011 r. - - (758) (758)
Ileuan6a /aary6a s3a mepuoaa (758) (758)
O6mx BecoBxBaTen Aoxoa 3a 2011 r. - - {758) (758)
Ocrarek xbn 31.12,20H . 1294 15 240 (5 499) 11035
Ilpomenn B cofcreenna xammraa 3a 2012 r. - - (741) (741)
feuas6a /3aryba 3a meproaa (741) {741}
O6w BeeobxpaTen A0xoA 3a 2012 1. - - (741) (741)
Ocrarpi kem 31.12.2012 r. 1294 15 240 {6.240) 10 294

Iprsoxcerara or cpaunua 7 A0 cTpasnniiy'48 ca sepasaeana yacr or PHHAHCOBHA OTYET.

IMpeacraBagpany:
Pymen ITanues

CoberaBHTEA:

Mmuaa [Tasaona

3aBepua:

COTI ,,3axapunosa u'llaprasopa” QOA

Codma, 1 mapr 2013 1. [‘»}M’L}“‘ -




“ITPOI'PAMHLI ITPOAVKTU M CUCTEMI”AA
HNHAVBHAYAAEH ®UHAHCOB OTUYET 3A TOAUHATA 3ABBPIITBAILIA HA
31.12.2012

OBIITA MH®OPMAILTHUA

Hammenosarme Ha npesnpusTHero
IIPOIrPAMHH ITPOAYKTH H CHCTEMH AA

CrBet Ha AHpeKTOpHTE
Ilpeaceaarea
Tpya o kanutas Tpefanar EOOA upes Hpan Pepascxn

Yserone
BHIT Komepcras EOOA upes Pymen ITanues
TK - amzunr OOA apesz FOpwu Aporio

HsmpanuTesen aupexrop
Pymer Ilanger

Crerapures
Muaa ITapaosa

Hpucru
T'eoprir Baxaes Ieoprues

ABprKapa HA PErHCTPANNA HA OPEAPHATHETO
PBesrapas

CeAaanine u aspec Ha perscTpanus
I'p. Cogprg, ya. I'opuna 6

Obcayxsamu barxo
Hurepremrsusa Acer Bank, YunKpeaur Byabanx,
Obeannerna Brarapcexa Banxa AA, Barxa [Tapeoc B BArapes AA,

Dygancosuar order e HHAHBHAVAACH OTYET HA IIPCAITPHATHETO.

BPpoi cAyIKHTeAH KBM Kpad HA OTYCTHHA IEPHOA
42
{Ipesmer Ha AefiHOCT H OCHOBHA A€HHOCT Ha HPEANIPHATHETO
11pou3soscTBO Ha cBpEAAa, (DPE3EPH H CIICHHAAHH HHCTDYMEHTH 32 IPOHIBOACTEO Ha ITCHaTHH
naarky. IIpOH3BOACTBO HA ACTANAH H H3ACAHA OT AHCTOB MaTepsas, OTAABANC MTOA HACM Ha
oghircH.

Aara Ha puHancosug oruer
31.12.2012r.

1Ieprioa Ha ¢pHEAHCOBHA OTYET — TEXYII TEPHOA
Toamrrara 3anousama ma 01,01.2012r. o 3apsprusarga va 31.12.2012r.

Ileprros Ha cpaBHATECARATA HEDOPMALIHA — IPEAXOACH ITEPHOA
Toaumara 3ammousama ma 01.01.2011r. o 3apeprusama aa 31.12.2011r.

Aara va oaobpenne 3a iyybankysame
29.03.2013r.

Oprak 0A06paa oT9eTa 32 1yGaHKyBare
CEBeT HA AHPEKTOPHTE, YPEd PEHICHHE BIHCAHO B IPOTOKOA Or Aard 29.03.2013 .



“IIPOT'PAMHM ITPOAVKTH M CHCTEMM”AA
NMHAUBHUAYAAEH ®UHAHCOB OTUET 3A T OAHWHATA 3ABBPLIBAIIA HA
31.12.2012

HU3ABAEHHE 3A ChOTBETCTBUE

lpeanpuarnero Boan cBoerTo Texymo cyeToBOACTBO M HaroTEA (bHHAHCOBUTE CH OTYETH B
CBOTBETCTBUC € BCHMKH Memaynapoann craHaapTs 3a ¢buHaHcOBO oT4mTaHE (MCOO), npuern or
CopBeTa 1o MexayHapoann cueToBoaHH crapaapte (CMCC), kouto ce chetoar oT: MexayHapoanu
CTAHAAPTH 32 DUHAHCOBO OTuuTane, MexAyHAPOAHH CcueToBOAHH CTA4HAAPTH M ©OT PasgcHemHs,
npeaocTagenu 0T Komutera sa Passcuenns na MemaymapoatuTe CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE
(KPMCPO) man Gusins [octosnen xomurer 3a PasacHenusTa (TTKP), xouro epekTHBHO ca B cHaa 32
2012 r., u kouto ca npuery or Komucuma ua Esponeiickute obinocTu {Kommcusra).

3a TexymIara (hHHAHCOBA TOAHHA APYKECTBOTO € HPHEAD BCUYKH HOBH M/HAM PEBU3MPAHH CTAHAAPTH U
pasicHeHHA, p3AaseHM oT UbBera 1m0 MeKAYHAPOAHH CYETOBOAHM cranaapta (CMCC) u npuern ot
KomucusaTa, KONTO ca yMeCTHE 34 HeroBaTa AefiHOCT.

BA3A 3A U3TOTBAHE HA ®MUHAHCOBHTE OTUYETH U ITPHMAATAHH
CBHIECTBEHH CUETOBOAHUW MMOAUTHKH

Ilpomenn B cueToBoARATA NOAMTHIA
Beanprerara cuerososna moasTura e mocaesosaTesna ¢ MPHEAATaHATA TIPE3 IPEAXOAHATA TOAHHA,
Mspbpimennre npexksacucdbukanuy n TPCHITHCACHHA B OTACAHMTE IIOZHIHH 32 IIPEACTABEHNTE
IIPEAXOAHH OTYETHU HEPHOAH Ci ODO3HAYEHY ¢bC 3BE3AR .

Texymm n nerexymm akrupn
AKTHB Ce KaacHUIHPA KATO TEKYIL KOTaTo OTIOBAPA Ha HAKOH OT CACAHHTE KPHUTEPHHM:
¢  OYAKBA AQ PEAAHSHDA AKTHBA MAH BD3HAMEPABA A2 TO IIPOAAAE HAH yHOTpeDH B CBOA HOPMaAeH
OMNEPATHBEH LHKDA;
®  ABDKH AKTHBA IPEAUMHO C flea ThpIyBaHe,
®  OMAKBA AA PEAAM3HPA AKTHBA B PAMKHTE HA ABAHAACCET MECELIA CACA Kpaf Ha OTHETHUA IIEPHOA;
. AKIHBDT € NAPH A NAPHYHH eKBHBAACHTH (ChrAacHO aepunuimaTa Ha MCDO 7), ocBed ako
33 AKTHBA HAMA OTPAHNYEHHE A2 ObAE PASMEHAN HAH H3TIOAIBAH 32 YPEKAAHE HA FACHB B
MPOATAKEHHE HAH-MAAKO HA ABAHAAGCET MECELA CAGA KPA# Ha OTHETHIIA HePHOA
AKTHB ce kaaCHbULEPA KATO HETEKYIL AKO He OTIOBAPA HA KPUTEPHHTE 32 KAACHDHIMPANE KATA TEKYILL

I/IMO'I'H, MaIUHHH B ChOPBAKEHHA

AKTHBY ce oTuuTaT Kato MMOTH, Matunay u ChOPTMEHUA KOTATO OTTOBAPAT Ha kpirrepuure ua MCC 16
34 NMPHE3HABAHE M 1IMAT UEHA Ha IIPHAODHBAHE PaBHA UAH TO-Bucoka oT 700 AB. AKTHBHMTE KOHTO MMAT
LeHA HA NMPHAODHBAHE TIO HHCKAa OT [IOCOMEHATA CE OTMHTAT KATO TEKYIIH DPa3XOAH 32 IIEPHOAA Ha
NPHAOGHBAHE B CHOTBETCIBHE C OAOBPEHATA CUETOROAHZ IOAMTHK2, Beexs HMOT, MalfMHA o
CROP'LMEHIE  Ce ONEHABA IIPH  NPHACOHBAHETO My IO IieHAa Ha NpHAOGHBaHe OTIpeAeACHA B
CBOTBETCTBHE C H3HCKBaHuATa Ha MCC 16.

FlpeanpraTiiero e mpueso aa oTumra Befka mosmums ma MmoTuTe, MammHHTe M CHOPTWEHHATA B
cvorsercTRe ¢ MCC 16 mo ueHa ma mpuaoBuBame HamaseHa c HATPYItaAHATA aMOPTH3ALHA H
HATPyMaHa 3aryoa oT obesnenka.

[ocaeasawun pasxoan CEBP3AHI C OTACACH HMOT, MRIIHHA H CbOPHAEHHE CE OTUMTAT B YBEAMYEHHIE HAa
OAARHCOBATA CTOMHOCT Ha AKTHBA, 4KO € CMA3€H IPHHIMNA Ha IPH3NaBaHe onpeaeaex 8 MCC16.



“ITPOT'PAMHHU ITPOAVKTH U CHCTEMM”AA
HNHAHWUBHUAYAAEH ®MTHAHCOB OTYET 3A IF'OAVTHATA 3ABBPIIIBAILLIA HA
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PaxoanTe 3a TeKyWOTO OBCAYMBAHE HA MMOTH, MAIIHHE K ChOPEBKEHHA Ce OT4HTAT B meyanba mam
3aryba B MOMEHTA Ha H3BBLPIIBAHETO HM.

BasancoBaTa CTOHHOCT Ha A2ACH HMOT, MarftHA I CBODPBAEHHE CE OTIIHCEA :

-IpH npoAakOa Ha aKTHBA;

“KOTATO He Ce OYaKBAT HHKAKBH ADYTH HMKOHOMHIYIECKH H3TOAH OT HMAMOAZBAHETO HA AKTHBA TIAH rpu
0CBODOKAABAHE OT AKTHBa;

Hewarbara nam sarybara, BLIHMKBAINA OT OTITHCRAHETO Ha HMOT, MallTMHA H CHbOPBKEHHE CE BKAFOYBAT B
B Mevanbara Mau 3arybaTa, KOTaTO AKTHEDT CE ornmme, ocsen ako MCC 17 wme msucxsa apyro npw
npoAanda i obparen ausuar, [Teuasbure mau 3aryOUTe, BH3MMKBALLK HPH OTHHCBAHE HA HMOT, MAIIIHHA
HAM CLOPBREHIE CE ONIPEACAAT KATO PAIAHKA OT MEKAY HETHHTE [IOCTHHACHHA OT rpoaaxbara, ako Kma
TAKHBA M DaAAHCOBATA CTOHHOCT Ha axTnBa. Te He ce KAACH(DHITHPAT KATO IPHXOA/ Pa3xoa.

Korato B xoa2 mHa ofuuafinata cn aeftnocr APCAIPHATUETC DYTHHHO IPOAABA AKTHBH Ha MMOTH,
MAIMIAHE M CHOPLKEHNA, KOMTO € ABPKAAO 3a OTAABAHE [OA HaeM, MPEXFEPAS TE3H AKTHBH B
MATEPHAAHMTE 3AIACH N0 TAXHATA HAAAHCOBA CTORHOCT, KOTATO MPECTAHAT AQ HBAAT OTAABAHN [OA HAEM
H CTAHAT ABDHAHN 34 nposakba. [locThriaeHuaTa oT npoaaxBaTa Ha TaKuBA aKTHBH ce OPH3HABAT KATO
HpHxoan B cpoTBercTBHC ¢ MCC 18 IMpuxoasn. MCPO 5 me ce NPHAATA, KOTATO AKTHBH, ABPMAHH 32
npoaaxba B obmyaliHua X0 Ha AefTHOCTTa, GbAaT TIPEXBBPACHH KbM MATEPHAAHH 3aITaCH.

VimotuTe, MalMEnTe M ChOpBKEHMATA Ce AMOPTH3HPAT O AHHEHHHA METOA 3a IIEPHOAZ HA OUAKBAHHSA
MOAE3EH KHBOT,

OcrarpynaTa CTORHOCT B IOACSHUAT KHBOT Ha AKTHB Ce [IPEPASTACKAAT TPU HPUKAIOYBAHETO Ha BCAKA
DHHANCOBA IOAMHA U aKO OWAKBAHHATA ce PA3ANYABAT OT MPEAHHIHHTE OPHOAUSHTEAHN ONEHKH,
HPOMEHHTE CE OTYUTAT KATO HPOMAHA B CHECTOBOAHMTE IPUBAHIHTEAHH OUEHKH B ChoTBercTBHe ¢ MCC
8 C4eTOBOAHA TOAHTHKA, IPOMEHH B CHETOROAHITE IPHOAU3HTEAHH OEHKH U TPELTKH.

ANIOPTHBZ\LIHHTH 3a1104MBa OT MOMEHTA B KOHTO HMOTHTE, MAOIHHHUTE H C'bOp’h){{CHHHTEl Cd HaAMYHH B
MPCAIPHATHETO, HA MACTOTO M B CbCTOAHHMETO, HEODXOAMMY 31 CKCHIAOATALMATA HM [0 HAYHHA
TPEABMACH OT PBROBOACTBOTO. AMOPTH3AILHATA HA AKTHBUTE C€ IIPEYCTAHOBABABA HA 1O DPAHHATA OT ABETE
AATH

“AATATA HA KOATO €2 KAACHDUIIMPAHH KATO ABDKAHM 32 IIpoamKDa cbraacio MCDO 5.

-AATATA HA OTHHCBAHE HA aKTHBHTE.

AMODPTH3ALHATA He Ce IIPEJCTAHOBABA B [IEPHOAH Ha IIPECTOM HAN H3BAKALHE OT AKTHBHA yHOTpeba,
CPeAHHAT MOAE3CH KHBOT B FOAMHH 33 OCHOBHHTE TPYAH ABATOTPAHHH MATEPHAAHU AKTHEH, € KAKTO
CACABA:

I'pyna Toaunu
Crpaam 25-70
Marmersan 1 cbopbkenus 4-5
Tpancrmoprau cpeactsa 4
CTonmanckn uHBeHTAp 6,67

Obesuenka na Umorn, Mamunan u CHOPBLIKEHHA
CoraacHo uanckBanuata Ha MCC36 Kb Kpagd Ha OTYETHUA IIEPHOA C€ IPABH MHPELEHKA AAAM
CBIICCTBYBAT MHAHKAILHH, Y€ CTOHHOCTTA HA ARACH AKTHB OT HMuoTirre, MawasauTe o CLOPKCHHATA ¢
obestteHena. B cayuail ma TakuBa mmankamum ce H3YHCAABA BB3CTAHOBHMATA CTOHHOCT Ha aKTHBA H ce
OMpeaeas 3aTyDATA OT 0Oe3leHKz.

Husectumonnu umorn

Karo muBecTHmmonHM mMotH cbhraacao MCC 40 ¢ OTHHTAT 3eMM H /HAM CIP2AM, H/HMAM <acTH oT
CIPAAH, KOMTO C€ ABPHKAT IO-CKOPO C LeA MOAYYaBAHE Ha TPUXOAH OT HAEM HAH 34 YBEAHYABaHE
CTOHHOCTTA Ha KallMTaaa HaH 3a agere. MMoT, koifro ce M3TPAKAZ HMAM paspaboTtsa 32 ObALIO
H3IGASBAHE KATO HHBECTHLHOHEH HMOT CBILO C€ OTYHTA KATO MHBECTHIIHOHEH HMOT,




“TIPOTPAMHH ITPOAYKTH M CCTEMM”AA
HHAWUBUAYAAEH ®HUHAHCOB OTUET 3A TOAMHATA 3ABBPHIBAILIIA HA
31.12.2012

VIHBECTHIMOREH HMOT Ce IPH3MARA KATO AKTHB CAMO KOTATO € BEPOATHO DBACIUMTE MKOHOMHYECKH
N3rOAH, MPUMHCBAHY MYy A2 Ce MOAYYAT B NPEANPHATHETO M IIEHATA My HAZ IIPHAODHBaHE MOMe Ad Ce
OLIEHH AOCTOBEPHO.
[Ipexpbpasinma OT HMAM KbM HHBECTHIMOHEH HMOT Ce IIDABAT, CAMO KOTATO HMA IpOoMAHA B
H3IIOA3BAHETO, AOKA3AHA Ypes:
® 3aMOYBAHE HA NIOA3BZHE OT CTPAHA HA COOCTBEHMKA - 34 MPEXBbPAYHE OT HHBECTHIIMOHEH KMOT B
OOA3BAH OT COOCTBEHHKS HMOT;
* 3a004BaHC HA Pa3spaboTBaHe C [I€A NPOAAKDA - 33 HPEXBbPAAHE OT WHBECTHLIMOHEH HMOT B
MATEPHAAHH 3aLaCH;
® Kpafi HA HOA3BAHETO OT COBCTBEHMKA - 32 NIPEXBBPAAHE OT IIOA3BAH OT COBCTBEHUKA HMOT B
HMHBECTHLHOHEH HMOT;
® 34IOYBAHE HA ONCPATHBEH AHMIMHI KbM APYTA CIPAHA - 32 IIPEXBbLPASHE OT MATEPHAAEH 34I1ac B
HHBECTHILHOHEH HMOT;
VIHBECTHIHOHHNTE IMOTH Ce OLEHABAT ITBPBOHAYAAHO IO NEHA Ha NPHAOBHBAHE, KOATO BKAKOUBA H
PasXOAHTE [HO CACAKATA 33 NpHACGHBaHe chraacHo MCC4(),
CAea I'bPBOHAYAAHOTO NPUIHABAHE UHBECTHLIMOHHUTE MMOTH CE OTUHTAT IO MOA€AA HA IeHaTa Ha
npracbusane. OuEHABAT Ce O LeHa HA NPHACOMBAHE HAMAAEHA C BCHUKH HATPYHAHH AMOPTH3ALIAN H
3arybu oT obesuenxa.
VIHBECTHLHMOHHNTE MMOTH Ce OTIIHCBAT, IPH OCBOBOXAaBaHe /HpoAanba HAM OPH BCTBIBAHE BEB
uHANCOB AM3HET/ HAU KOTATO TPAHHO ce H3BaAfl OT yrorpeba H OT TAXHOTO 0CBOBOWAABHE HE ce
OYAKBA HMKAKBA OBACHIA MKOHOMHYECKA H3TOA2. IIpH ompeseadme Ha aaTaTa Ha ocBoBOMAaBaHe 32
HHBECTHUHOHEH IMOT Ce NpHAAraT kpuTepuuTe 8v8 MCC18 3a npusuasane Ha npuxoa oF nposaxba Ha
CTOKM HAH C€ B3CMA ITOA BHUMAHHEE CBOTBETHOTO YVKasaHHe B AOTbaHeHHeTo xbM MCC18. MCC17 ce
MpHAATA [PH OCBOBOWARBAHE MPE3 BCTLIBAHC BB (DMAANCOB AHZHHI WAW Mpu npoaaxba c obpareH
AM3MUT,
Ilewanbute n sarybure oT mapamaase oT yroTpeba HANM OCBOBOKAABAHE OT HHBECTHIHOHEH HMOT, Ce
OTPEACAAT KATC PASAMKA MENKAY HETHHTE HOCTBIACHHA OT OCBODOKAABAHETO H DAAAHCOBATA CyMa Ha
AKTHBA 1 CE NPHIHABAT B medasbara MAM 3arybara 3a MepHOAd HA H3Bamaane OT yrmorTpeba uanm
ocsobmaasane, ocser ako MCC17 me usucksa Apyro mpu nposanba ¢ 0OpaTEeH AMIMHT.

O6es3tnenKka HA HHECCTHIHOHEY HMOTH
Cobraacao msmcksanmsara ma MCC36 wbm Kpad Ha OTYETHHA IIEPHOA €& TPABH IIPEHEHK AAAT
ChLLECTBYBAT MHAMKAIIMH, Y€ CTOMHOCTTA HA MHBECTHUHOHHHTE HMOTH € obesnenedz. B cayaail Ha
TAKMB2 MHAMKAILME C& H3MHCAABA Bb3CTAHOBUMATA CTOMHOCT HAa MHBECTHLHOHHHUTE HMOTH H CE OITPEACAA
sary0ata ot obesnenxa,

HemareprasHm akTueH

llpeanpustneTo OTIHTA PasTPAHHUNMHTE HENADHYHH aKTHBH O3 (pusHHecka CYOCTAHIIMA  KATO
HEMATCPHAAHN AXTUBH, KOTATO OTTOBAPAT ONPEACACHHETO HA HEMATEDHAAEH AKTHE M KPHTEPHHTE 32
npusHasane dopmyanpann B MCC 38.

Hemarepuasen akTHB ce npu3sHaBa, aKO € BEPOATHO, Ye NPEAIPHATHETO ILe [OAYYH OYAKBAHHTE
ObACUIN NKOHOMHYECKH IOA3H, KOHTO C2 CBBP3AHH € aKTHB I CTONHOCTTA HA aKTHBA MOWE A2 Gbac
OTIPEAEAEHE HAACHKAHO.

[IbpBoHaaAHO HeMATEPHAAHNTE AKTHBH C& OTYHTAT IO NeHa HA IPHACGHBaHE.

Uenara na npuaobuBate Ha OTAEAHO NPUAOBHT HEMATEPHAACH AKTHB Ce onpeaeas cbraacno MCC38 u
BKAIOYBA!

-TIOKYIIHATA LI€HA, BHOCHUTE MHTA I HEBb3CTAHOBIMHTE AAHBLM BBPXY IIOKYIIKATA, THPTOBCKUTE OTCTHIIKH
o pabaTH ce IPHCITAAAT;

31

“BCAKAKBI CBBP3AHN PAXOAH 32 IOATOTOBKATA HA AKTHBA 334 HETOBOTO OYAKBAHO H3IIOA3BAHE;

Henara sa npuaobusane Ha HeMAaTepHAACH AKTHB MPHAOGHT B 3aMAHA C HEMAPHYEH AKTHE CE H3MEPBA
00O CIPABEAAHBA CTOHHOCT, OCBEH 4KO !

-PA3MEHHATA ACHHOCT HAMA THPIOBCKA CBITHOCT;
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HAH

~CIPABEAAMBATA CTORHOCT HUTO HA IOAYYCHHA aAKTUB, HHTO HA AAACHHA 4KTHB, MOME Ad Obae H3MepeHa
HAACKAHO.

IIpraoBuTHAT akTHB ce M3MEPBA MO TO3M HAYHH, AOPH aKO IMPEAIPHATHETO He MOMe He3abaBHO Aa
OTHHLIE AAACHN AKTHE. AKO IPHAOGHTYUAT AKTHB HE ¢ OLeHeH 110 CIIPaBEAAHBA CTOMHOCT, HETOBATA LieHa
Ha puAcBHBane ce M3Mepsa Mo GAAIHCOBATA CTOMHOCT HA AAACHHS AKTHB.

Lenata Ha npuaobusame Ha BBTPEITHOCHIAAACH HeMaTepHaseH aktuB cbpraacio MCC38 e peropata
ceBecTORHOCT BEAOYBALIA CYMATa H& PRSXOAHTE, HAIPABEHH OT AATATA, HA KOATO HEMATEPHAAHMAT AKTHB
€ OTTOBOPHA 33 T'bPBH OBT HA KPHTEPHHTE 32 IIPH3IHABAHE,

Hemarepuasnure akTmBy ce oTuutar caea NpHACOHBAHETO IO LeHa Ha TNIpHACOHBAHE HAMAACHA C
HATPYIAHATA aMODTH3ALIMA M HATPYII2HA 3aIy0H o1 0be3leHxa.

IlpeApusTHETO OLIEHABA AZAH ITOAESHMAT IKUBOT Ha HEMATEPHAAEH AKTHB € OIPAHHYEH HAM
HEOTPAHUYEH I AKO € OrPAHMYCH, IPOABAKUTEAHOCTTA Ha, HAK Bpos Ha MPOM3BOACTBEHHTE HAH CXOAHHM
CAHHHUIIH, CLCTABASBAILM TO3H [TOAS3EH KUBOT.

Hematepuasen akTHB ce pasraexaa, KaTo MMarn HCOTPAHITIEH [TOAC3EH JKHBOT KOTATO, Ha 6a3aTa Ha
AH2AM3 Ha CbOTBETHHTE (PAKTOPH, HE ChHINECTBYBA NPEABHAHMO OTPAHHYEHHE 32 TIEPHOAL, TPe3 KOHTO ce
OHaKBa AKTHBBT A2 T€HEPHPA HETHH MAPHYHH MOTOLM 33 HPEAIPHATHETO.

HeMﬁTepHaAHHTC AKTHUBH C OIPEHH‘ICH ITOAC3EH KHBOT Ce aMOpTHBHpZT, a HCMﬂTepHZAHHTe AKTHBH C
HEOTPAHHYEH [IOAC3EH KUBOT HE C& AMOPTHIHPAT.

Hemarepuasnute akTteBH KOWTO HoAreHAT Ha AMODPTH3ALHA CC AMOPTU3UPAT [I0 AHHEHHIS METOA 34
CPOKA HA OTIPEACACHUS TTOACICH WHBOT.

AMOPTHSALHMATA 32IT0OYRA, KOTATO aKTHRET € Ha PA3IIOAONKEHHE 32 TOA3BAHE, T.€, KOTATO TOM € Ha MACTOTO
M B CBCTOAHHETO, HEODXOAHMO 32 CHOCOOHOCTTA My A2 PabOTH MO HAYMH, OYAKBAH OT PBEGBOACTBOTO.
AMOPTH3AITHATA Ce IpeKpaTAsa Ha NO-PAHHATA OT:

-AATaTa, HA KOATO AKTHBBLT € KAACUCDHIMPAH KATO ABDHAH 34 Npoaakda (MAM BKAFOUEH B IPYIIaTa 3a
0CBODONAABAHE, KOATO € ABPaHa 3 MPpoAakDda) B choTBercTBHE ¢ MCDO 5

H

- AATAT4, HA KOATC AKTHBEBT € OTITHCAH.

CpeAHHAT MOAE3EH >KMBOT B IOAMHH 34 OCHOBHITE [PYIM  AMOPTHSHDYEMH HEMATEPHAAHH AKTHBH, €
KAKTO CACABA:

Fpyna ToastaN
IIpaBa BBpXy MHTEAEKTYaAHA COGCTBEHOCT 6,67
Hporpaman npoaysra 2

OGesncnka Ha HEMATEPHAAHY ABACOTPARHH AKTHRH
Coraacno msucxpannsra ma MCC36 wbM kpadg Ha oTHerHun [IEDHOA Ce TIPABH NPEmeHKa  AAAl
C']JL[,{CCTB}"BRT HHAHKALIFH, Ye CTOMHOCTTA Ha Hﬁ}\dﬁTCpH&:\HHTE A’bAfOTpaEIHH AKTHBH ¢ O6C3LL€HCH9.. B
Cg\y‘laﬁ Ha TAXHBA HHAHKALIHI Ce HM3YHCAABZ Bbh3CTAHOBHMATA CTOMHOCT Ha AKTHBHTE H Ce OITpeAeAs
sarybaTa ot ofesteHka,

DuHAHCOBH AKTHBH
Ipeanpuarnero npuaara MCC32 1 MCC39 MPHE OTYHTaHEe HAa (PHHAHCOBH aKTHBIT,
DHHAHCOB AKTHB € BCEKH AKTHB KOHTO €
-MADHYHHE CPEACTBY;
- MHCTPYMEHT Ha CODCTBEHHA KAIIMTAA HA APYTO IPEATTPHATHE;
-AOTOBOPHO MPaBo:
® AR CCHOAYYAT HADHYHH CPEACTBA HAH APYT (DHHAHCOB AKTHE OT APYIO [PEATIPUITHE ;
HMAH
® Ad CC PAIMCHAT PHHAHCOBH aKTHBH HAHM (DHHAHCOBH IACHBH C APYTO TIPEANPHATHE MHpH
YCAOBHSA, KOHTO €2 MOTCHUHMAAHO DAATONPHATHH 34 IIPEATPHATHETO;
“AOTOBOP KOHTO 1mie Bbae HAI MOKE A2 DHAE YPEACH B COBCTBEHH HHCTPYMEHTH H2 COBCTBEHMS KAIIITAA
HA eMHTEHTA I e
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® HEACPMBATHB, 3a KOHTO LPECATPHATHETO € HAH MOKCE A OBAE 3AADANKEHO Ad HOAYYH HPOMEHAME
Opoii OT MHCTPYMEHTH COBCTBEHNS KalHTaA Ha IPEATPUATHETO;
HAH

® ACPHBRTHB, KOHTO wle Obac HAH MOKe Aa Gbac ypeaeH Mpe3s PA3MAHA Ha (DUKCHpaHa CyMa
TAPHIHH CPEACTBA HAM ADYT (PHHAHCOB AKTHB 3a (PHKCHpAH GPOit 0T cOBCTBEHHTE KAMHTAAOBH
WHCTPYMCHTH HA NPEANIDHATHETO. 34 Ta3M [I€A HHCTPYMEHTHTE Ha COBCTBEHHA KAITHTAA Ha
HUPCAIPHATHETO HE BKAFOYBAT YIP@HKHACMH (DMHAHCOBH MHCTPYMEHTH, KAACH(DHIUIPAHA KATO
HHCTPYMEHTH Ha CODCTREHMS KAIMTAA , KOMTO HAAATAT Ha NIPEATIPHATHETO 3AABAKEHHETO Al
MPEAQCTABI Ha APYTd CTPaHa HPOTOPLHMOHAACH AJA OT HETHHTE aKTHBH HA TIPEATIPHATHETO CAMO
[IPH AMKBHAALMSA, HAM HHCTPYMEHTH, KOHTO €A AOTOBODH 32 ODBAGHIO TOAYYABAHE HAH
IPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHHUA KAIIMTAA HA IIPEATIPHATHETO.

OHHAHCOBHTE HHCTPYMEHTH-AKTHBH CE KAACHDHIMPAT B CACAHHTE KATETOPHH CBIAACHO HM3MCKBAHHTA
ua MCC 39:
¢ OUHAHCOBHW AKTHBH, OTYHTAHU 110 CIIPABEAAMBA CTOHHOCT B TTedaAbata HAM sarybara
- ABPXKaH 34 ThPIVBaHE (PHHAHCOB AKTHE
- OnpeaeaeH np# IbpBOHAMAAHOTO My MpH3HABAHE OT IPEATIPUATHETO 3% OTUMTAHEC 110
COPABEAAHBA CTONHOCT B nedaabara HAn 3aryHara.
¢  Uupectunnn ABPEAHH AD [[AAEHK
* Kpeanru o s3eManns

L4 OunancoBH AKTHBH Ha PA3IIOAQNKEHNE 32 npogan{t’ia.

HPCAHPI/IHTHCTO [IpH3HABA CIZ)I/IHBHCOB AKTHB HAH CbHHaHCOB IIaCHB B OTYCTAa 34 CbPIHaHCOBOTO
ChCTOAHHE, KOLATO K CaMO KOFaTo HNPEANIPDHATHCTO CT4Ba CTpaHa 110 AOTOBOPDHHTE YCAOBHA Ha
HHCTPYMEHTA.

HPH IIBPBOHAMAAHOTO CH TIPH3HABAHE CbHHaHCOBHTC AKTHBH C€ OTYHUTAT 10 CHPAaBEAAMBATA HM
CTOI;'H-.[OCT1 ITAFQC B CAY‘-IaI:i Ha C{)I/IH&HCOBH AKTHBH, KOHTO HE CE OTYMTAT ITO CHPaBEAAHBA CTOHHOCT B
negasbara DTAH 3ary6a'ra, PasxoAHTE [IO CACAKATA, KOUTO CE€ OTHACAT IPAKO KbM HPHAO6HBEHCTO HAH
H3A2BAHETO Ha CbPIHaHCOBH}I AKTHB,

CaeA MBPBOHAYAAHOTO [IPHBHABAHC NPEAITPHATHETO ONEHABa (PEHAHCOBHTE AKTHBH KAKTO CACABA:

¢ [lo cpaBeasmsa croftaoct
- PUHAHCOBY aKTHBHM, OTYMTAHH [TO CIPABEAAMBA CTOHHOCT B TeqaabaTa Hau sarybata;
- (PHHAHCOBH AKTHBH HA pasitosckeHHe 32 HPoaanDa;
C H3KAROYEHME Ha HHBECTHIHH B HHCTPYMEHTH Ha CODCTBEHHA KANTMTAA, KOHUTO HAMAT KOTHpaHa
TTA3apHA [ICHA Hd AKTHBEH (JA3AD M THATO CIIPABEAAKBA CTOHHOCT He MOME A3 C¢ OLIEH HAAEKAHO, KAKTO
H ACPHBATHBH, KOHTO €A OOBBP3AHM C HEKOTHPAHH HHCTPYMEHTH HA COBCTBEHMHA KATHTAA HAH TPAOBA AR
CE YPCAAT HUpes NPEXBBPAAHETO Ha TAKMBA HEKOTHPAHN HHCTPYMEHTH Ha COBCTBeHMSA KAITMTAA, KOHTO CE
OILIEHABAT MO LEHA Ha IPHAOOHBaHE

. ITo AMOPTHIHMDAHZ CTOHHOCT ¢ H3IMMOA3BAHCTO HA METCAA Ha CCI)GKTHBHHH AHNXBEH HpOL{eHT
“KPEAMTH H B3eMAHIIA,
~HMHBECTHIIHH, /.\'bp}HElHI’I ACQ [TAACHK;

[NewanGu u zarybu or bHHAHCOBH aKTHBH

* Tlewasbu u saryBu xouro BBIHMKBAT OT HPOMAHATA Ha CNIPABEAAHBATA CTOHHOCT HA (DHHAHCOBH
AKTHBH Ce IPH3HABAT KAKTO CAEABA:

-ITewaada nanm saryba o1 QuHaHCOB aKTHB HAH (PHHAHCOB MACHB, KARCHUIMPAH KATO OTYHTAN 110
CIPABEAAHMBA CTOHHOCT B mewasbaTa Han 3aryfaTa, Ce NPH3HABA B OTHETA 32 AONOAHTE,
-Tlewarbata man saryGara or Hanirden sa npoaaxGa (bHHAHCOB AKTHB Ce IPH3HAB2 B APYT BeeobXBaTeH
AOXOA, C HIKAIOYEHHE Ha 3arybuTe oT 0besleHka u nevasbuTe u sarybure oT OBMEHHUTE KyDCOBE AD
MOMEHTA Ha OTITHCBAHC Ha PHHAHCOBMA akTMB. B T03M Moment HaTpymamara mewasBa mam 3ary0a,
HPHIHATA JIPCAN B APYT BCCOOKBATEH AOXOA, €€ IIPEKARCH(DHLIPA OT COBCTBEH KAMHTAA B meuasbarta mam
3ary6aTa KaTo KOPEKLIHMA OT MPEKAACHDHKAITHA.
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“TIPOIPAMHH ITPOAYKTU M CUCTEMH”AA,
NHAHUBUVAYAAEH ®MMHAHCOB OTUYET 3A TOAMHATA 3ABBPITIBATIITA HA
31.12.2012

* Anxsara, KOATO CE H3UHCASBA C W3LMOA3BAHE HA METOAA HA eheKTHBHHA AHXBECH IPOLEHT, Ce
IPH3HABA B OTYETA 33 AOXOAHTE.

*  AMBHAEGHTHTE OT MHCTPYMEHTH Ha COBCTBEHMA KAHTAA Ha pasmosokeHHe 31 Ipoaaxkba ce
TIPHSHABAT B OTHETA 32 AOXOAHTE, KOTATO CE YCTAHOBH HPABOTO HA IPCANPHATHETO AR [OAYYH
ITAAILAHE.

¢ 3a OHHAHCOBMTE AKTHBM, KOHTO €€ OTYHTAT IO AMOPTH3HpPaHA CTOHHOCT, mewanbaTa pax
3arybaTa OT aKTHBA Ce IPM3HABA B OTYETA 3a AOXOAHTE, KOTaTo (DHHAHCOBHST aKTHB HAH
PHHAHCOBHAT ITACHB ce OTIHCBA HAN OBe3eHABa 1 4pes Ipoieca Ha aMOPTH3HPAHE.

[lpeanpusriero ormmcea OHMHAHCOB aKTHB, KOTATO !
® AOTOBOPHHTE (IPABA BBPXY MAPHYHKHTE MOTOLUH OT (PHHAHCOBHS AKTHB Ca
H3TEKAH; HAH
®*  OpexXRbpAf (DHHAHCOBUA AKTHB, KOTATO Ca MPEXBBPACHH AOIOBOPHHTE [IPABA 32 IIOAVYABAHE H2
IIAPHMYHH AOTOUH OT (DHHAHCOBHA AKTHB HAM CA 340A3CHH AOTOBOPDHUTE TIPaBa 33 [IOAYYABAHE
H2 MApHYHHTE MOTOUM OT (PHHAHCOBHA AKTHB, HO € IIOETO AOTOBOPHO 38ABAYKEHHE 34 ITAALIIAHE
Ha MAPHIHI MOTOUH HA CAMH HAH II0BEYE MOAYYATEAN B CHIOPA3YMEHHE 1 TpancepbT oTroBaps
HA YCAOBHATA 3@ OTIHCBaHe chraacuo MCC 30,
YcAOBHA 33 OTIIHCBAHE;
Korato npeanpnsrueto IpexsbpAl (DHHAHCOB AKTHB TO OILICHABA CTEIIEHTA, AQ KOATO IIe 34IT43H
PHCKOBETE H DOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHSA AKTHE:
¢ AKO TIPCAIPHATHETO MOPEXBBPAH B 3HAYHTEAHA CTEHeH BCHYKH PHCKOBE H  IIOA3H OT
COOCTBEHOCTTA BBPXY dbunaHCOBHA aKxTHB, OPEATIPHATHETO OTHHCBA (DHHAHCOBHA aKTHB o
[PH3HABA OTAGAHO KATO AKTHBH MAK IACHBU BCHYKM IIPABA H 3aABAMEHNA, CH3AZACHM HAH
33I1a3€HH 1PH TpaHchepa;
®  AKO OPEAIIPHATHETO 3AIA3H B 3HAMHTEAHA CTEXIeH BCHYKH PHCKOBE H [TOA3ZH OT CODCTBEHOCTTA
BBPXy (pHHAHCOBMA AKTHB, TPEAIPHATHETO IIPOAPAKABA AA IPH3HABA (PUHANCOBHSA AKTHB;
®  AKO TIPEANPHATHETO HHTO IPEXBBPAA, HUTO 33014384 B 3HAYHTEAHA CTETEH BCLYKH PUCKOBE 4
MOA3H OT COBCTBEHOCTTA BBPXY HHHAHCOBHA AKTUB, TIPEALIPHATHETO OIIPEACAS AZAH € 3AMIa3HAC
KOHTPOA BLPXy (pHHAHCOBMA akTHB. B To3H CAYHa:
“AKO LIPEANPHATHETO HE € 3aIla3MAO KOHTPOA, TO OTHMCBA (DHHAHCOBHA AKTHB W
IIpH3HABA OTACAHO KATO AKTUBM HAH ITACHBH BCHYKH I1PaBa H 3AALAKEHHS, Ch3AAACHH opu TpaHcdepa.
~AKO (PEAIPHATHETO € 3a11a3MAO KOHTPOA, TO HPOABAKABA A2 TIPH3HABA drHaHCOBHA
AKTHE AO CTEHENTA HA IPOABAKABALIOTO MY Y4ACTHE BLB (DEHAHCOBHS AKTHB.

Ilpn ororcsanero Ha bHHAHCOBHA aKTHB PASAHKAT2 MEMAY:

a} HeroBara DAAAHCOBA CTOMHOCT] Kt

O} cymaTa HA MOAYYEHOTO BLIHATPAKACHHE (BKAIOYBAIIO BCHYKH MOAYICHH HOBH AKTHEH, MHHYC
BCHYKH IIOETH HOBH [ACHBH), H BCHYKH HATPYIAHH TevasbH HaH 3aryOH, KOHUTO Ca OHAH TIPH3HATH
AHPEKTHO B CODCTBEHHSA KallUTaA CE TIPH3HABA B OTYETA 34 AOXOAITE.

Obesnenka o HECLOHPAEMOCT Ha (PHHAHCOBY AKTHEH
IlpeanpusTiero npenenssa xbM KDas Ha BCEKH OTHYETEH IEPHOA AAAH €A HaaHlle oOekTHBHH
AOKa3aTeaCTsa 3a obesilenkaTa Ha (DHHAHCOB AKTHR HAH Ha TPYTA OT (PHHAHCOBY AKTHBH.
OuHancoB akTHE HAN IPYNa OT (PHHAHCOBH AKTHBH CE CYMTAT 34 ODE3IEHEHH K €4 Bb3HUKHAAN 3arybu ot
ODE3LEHKA, KOTATO €A HAAHIE OBEKTHBHH AQKA3ATEACTBA 34 0DE3UEHKA, IPOUSXOKAAIIH OT EAHO HAH
noBede ChbOMTHA, KOUTO €4 HACTBILHAHL CACA TbPBOHAYAAHOTO IPH3HABAME HA aKTHBA (cbOmTHE "32ry6a")
H KOraTo ToBa ChbHTHE 3ary6a (HaKM cbOUTHA) nMa €heKT BLPXy OYaKBaHHTE GrbACIIIH MapHYHH TOTOIM
OT (PHHAHCOBHS 4KTHB HAH OT IpyIaTa (bHHAHCOBY aKTHBH, KOUTO MOTAT A4 CE OLECHAT HAACKAHO. Moske
AR HE € BBIMOKHO A4 C& MACHTH(DHIHPA EAMHHYHO, CAMOCTOATEARO CbOUTHE, KOETO € IIPHYHHHAO
obesuenkara. [lo-cxopo ofesilenxata mMome A2 e OPHYHHEHA OT KOMOMHHMpPaHHA eDeKT HA HAKOAKO
CbOHTHA.
3aryOHTe, KOHTO CE OUAKRAT B PEIYATAT Ha ObaclUNTE CHOMTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE
Ce MPIH3HABAT,

¢ OOesuenka Ha (PHHAHCOBH AKTHEH, OTHHTAHH M0 AMODPTH3HPaHA CTOHOCT
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“IIPOTPAMHH HPOAYKTH U CUCTEMUW”AA
NHAHUBUAYAAEH ®MTHAHCOB OTUET 3A TOAMHATA 3ABBPHIBAIIIA HA
31.12.2012

AKO MMa ODEKTHBHI AOKA3ATEACTBA, Y€ € Bh3HUKHAAL 3ary0a OT OBGE3LCHKA OT KPEAHTH M B3EMAHHS HAH
OT HHBECTHLIHH, ADDKAHH AO NAACK, OTYHTAHH II0 aMOPTH3HPAHA CTOAHOCT, CyMaTa Ha sarybata ce
OLICHABA KATO PA3AMKA MCIKAY HAAaHCOBAT2 CTONMHOCT HA AKTHBA M HACTOALLATA CTOMHOCT HA OYaKBAHHTE
OBACINIM IADHYHH TIOTOLH (¢ M3KAIOUWeHMe Ha DpacmIHTE KPEAHTHH 3aIYOH, KOMTO HE CA Bb3HHKHAAHM),
AHCKOHTHPAHA C II'bPBOHAYAAHHA eEKTHBEH AHXBEH  HPONEHT 34 cunancopus axktHB (T. e.
ePEKTHBHMAT AHXBEH UPOUEHT, M3YHCAEH IIPU ITBPBOHAYAAHOTO NPH3HaBaHe). DBaraHCOBATZ CTOHHOCT
Ha aRTHBA C& HAMAAABA I CYMATa Ha 3arybara ce IpH3HaBa B medaabara uan 3arybara.

* Obesnenxa Ha (PUHAHCOBH aKTHBH, OTYHTAHH 1O IeHA Ha OpHACDHBaHE
AKO MMA ODEXTHBHH AGKABATEACTBA, Ye € FhIHHMKHAAL 3aryba oT obeslenka Ha DUHAHCOB AKTHB OTUHTAH
IO 1i€HA Ha NpUAODHMBAHE, CYMATa Ha 3aryoaTa OT OBE3MEeHKa ¢e OUCHABA KATO PasAHKA MEXAY
DaAaHCOBATA CTOHHOCT Ha hbHHAHCOBHA  AKTMB M HACTOAILATA CTONHOCT HA OYAKBAHHTE Obaemy
[ApHHHY  [IOTOLH, AMCKOHTHPAHHM C TEKYIIHA [A3apPeH HPOLEHT Ha BB3BPBHIAEMOCT 34 MOAODEH
chunancos axtus. 3arybute ce npusHapaT B mewasbaTa mam sary0ara. TakuBa 3ary6u ot ofearenka He
ITOAAEMKAT HA BB3CTAHOBABAHE.

* Obesuenka Ha PHHAHCOBH aKTHBH Ha pasnosoKeHne 3a npoAaxda
Koraro cimaa B cripasesausara crofisocT Ha hunamcos akTHB Ha pasmoscKeHMe 3a IPOAAKDA € NIPH3HAT
AHDEKTHO B COOCTBEHMA KAMHTAA 4 HM4  OPCKTHBHH ACKA3ATEACTBA, Ye AKTMBBLT € 0OesHeHeH,
HATPYLAHATA 3aryDa, KOATO € IIPM3HAaTA B APYr BCeobXBaTeH AOX0A, CB  H3BAMAA OT KAITHTAAL M Ce
NPU3HABA B Ie4aA0aTa HAM 3arybaTa AOPH 4KC (DMHAHCOBUAT 2KTHE He € OTITHCAH.
Cymarta Ha marpymamaTa saryba, kofTo ce npekaacupunupa o1 coberBen xammTas B mewasbata HAM
3arybara, ¢ pasamkKaTa MEWAY IIE€HATA HA NPHAODUBAHE (HETHO OT IIOIAIICHHA HA TAABHHIATA o
AMODTHIALIEA) M TEKYIIATA CIIPABEAAHB2 CTOHHOCT, MHHYC sarybata o1 o0estenka va (PHHAHCOBMA AKTHB,
NPH3HATA OPEAM TOBZ B Ne4aa0aTa AN 3arybara.
3arybu o1 obesienka, npmsnaty B meuaabara mam 3ary0ara, 3a  HMHBECTHIHA B MHCTPYMCHT Ha
CODCTBEHNA KAIKUTAA, kAAcHdHIKPAR KATO Ha PA3IIOACKEHHE 33 NPOAKDA, HE CE BbICTAHORABAT B
neqanbaTa MAH 3arybara.
3arybu o1 obesuenka, upusHaTH B evasbata Han sarybata, 3a AbATOB HHCIPYMEHT, KAACHHIEPAH KATO
HA DASIIOAOKEHHE 34 NPOADKDA, Ce Bb3CTAHOBABAT, FB3CTAHOBCHATA CyMa Ce IpH3HABA B lleyasbaTa man
sarybara.

Ilapuunu cpeacTsa
lapuunure cpeactsa BrArOUBAT HapHuHH CpeAcTBa B OpOil U De3CPOUHU AETTO3UTH, CHOTBETHO B AEBA U
BbB BAAVTA.
Hapuunynre exBUBRACHTH €2 KPATKOCPOYHM, BHCOKOANKBUAHH HHBECTHLIHH, KOUTO CA ACCHO oBpBIaeMu
8 KOHKPCTHH HAPHYHHA CYMH H ChbABPMKAT HESHATHTEACH PHCK OT MPOMIHA B CTORHOCTTA HM.

Asaope H yaacrus
Benwxn nupecTHuM MbPBOHAYAAHO Ce TPH3HABAT 11O METOAA HA 11CHA Ha npuaoOHBaHe / cebecTofHOCT.
MeToa Ba uenaTa na npuacbuBane /ceBecTORHOCTTA/ € METOA 32 OTUHTAHE HA AAACHA HHBECTHLHA, TIPH
KOHTO HMHBECTHLMATA CE [PHSHABA MO LeHA Ha Npuaobusane /cebecrofimoct/. [TpeanpusTHeTo
[IPH3HABA AOXOAR OT MHBECTHIHNATA EAHHCTBEHO AO CTENEHTZ, B KOATO TO HOAYYAB2 PAa3lIPEAEACHHA OT
HATPYHAHNTE TEUAAOM Ha MPEANPHATHETO, B KOETO € HHBECTHPAHO, BPLIHUKHAAM CACA AATATA Ha
npuaobusanero. Iloayuenn pasnmpeseseHHS, HaABHILUABAINE Te3n nedandbu, ce pasraekaaT KaTo
BDICTAHOBABANC 14 WHBCCTHIEMATA 1 CE NPH3HABAT KATO HAMaACHME HA IEHATA HA NIPHAODHBaHE
/cebecrofinocTTa/ H2 MHBECTHIMHATA.
VMeBecriiinme B ABIIEPHH HPEANPHATHI Ce OTHHTAT M TIPEACTABST TO UeHa Ha puAobHBaHe
/ cebecroiinoct/.
MuBectuunuTe B aCOLMMPANN NPEANPHATHA Ce OTMHTAT H (PEACTABAT IO 1€HA Ha OPHACGHBaHE
/ cebecrofinoct/ .
MupectniinTe KOHTO He ca KARCH(DHUMPAHH KATO ABIICPHE H ACOLIMHDAHH MPEAIPHATUS CE OTHHTAT
MO CNPABEAAHBA CTOHHOCT KAACH(PHLUMDAHN KATO KaTO (PIHAHCOBM AKTHBH Ha DASIIOAOKEHME 33
npoaaxda, cbraacHo usmcksasusra Ha MCC39.B cayyauTe B KOHTO MHBECTHIIHUTE C& B KaITHTAAOBH
HHCTPYMEHTH , KOHTO HAMAT KOTHPAHR [a3aDHA LEHA HA aKTHBEH I1a3ap M YHATO CITPABEAAMBA IIEHA HE
MOZKE AR €€ ONIPEACAH HRAEKAHO Ce OTHHT2T 10 [IeHA Ha IpHAOBHBane/ cebecToiiHoOCT.
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“TIPOTPAMHM ITPOAYKTHU U CUCTEMH”AA,
HMHANBUAYAAEH ®MHAHCOB OTUET 3A TOAMHATA 3ABBPIIIBAIITA HA
31.12.2012

HMuesectuinu konto ca kaacudpuusnpany B cpotserctue MCOO5 kato ABP¥AHM 33 Mpoaakba/man ca
BKAFOYCHH B TPYIT4 32 M3BKAAHE OT YHOTpeDda, KOATO € kKaacubULMPaHa KaTo ALP/KAHA 3a MpoaakBa / ce
OTYHTAT B ChOTBeTCTBHE € Tosu MCPO.

Kpeantn, reproscxm u Apyrs szemanua
Kpeanture 1 B3emMaHuAra ca HeAepHMBATHBHE (DMHAHCOBYM 2KTHBI ¢ duxcupany  HAM onpeaeasemu
MAALLAHHIL, KONTO He Ce KOTHPAT Ha aKTHBCH I1a3ap, C H3KAIOYEHHEe Ha
®  Te3H, KOHTO ITpeAHPI/IﬂTHETO BB3HAMEDABA Al OpoAaAL He3aDaBHO MAH B OAM3KO 6"bAEU_Ie, KOHUTO
me OpAaT KAACK(PUUMPAHK KATO ABDKAHM 3a THPIYBAHE M Te3H, KOHTO AP EANPHATHETO
OLIPEACAA OPH [I'BPBOHAYAAHOTO HPH3HABAHE KATO OTUHTAHH JI0 CHPABEAAHBA CTOHHOCT B
neqanbara Hau sarybHara;
¢ TE3M, KOMTO OPEALPHATHETO OfpeACAd KaTO Ha DAOAOKEHME 32 [poAakGa  rpu
IIPPBOHAYAAHOTO [IPH3HABAHE, MAH
® TE3M, OPH KOHTO ABDIKATEAAT MOME A2 HAMA BB3MOKHOCT AZ Bb3CTAHOBH B 3HAYMICAHA CTEMeH
TAAATA CH ITbPBOHAYAAHA UHBECTHLIMA, C M3KAKOUEHHE HA CAYIAMTE, IIPH KOHTO TPHIHHATA €
BAOUIABAHE HA KPCAHTHOTO KAa4EeCTBO M KOMTO Ce KAACH(PMIHPAT KaTO Ha PA3MOAOKEHHE 32
npoaaxka,
Karo kpeamrn u paemamms ce knacubHuupar DHHAHCOBH AKTHBH  Bb3HUKHAAH OT AHPERTHO
NPEeAOCTABAHE HA CTOKH, YCAYIH, IAPDH HAH HHPH‘IHH CKBPIB&AGHTH/T]:PI‘OBCKH B3CMaHWA H KPCAHTH/.
Kpeawrirre 1 BseManusaTa, KOUTO ca ¢ (PHKCHPAH TAAEK CE OTIHTAT 1O AMOPTHIMPAHATA UM CTOHHOCT.
KpeanTnTe 1 B3eMannaTa konto ca Bes PHKCHPAH MAAGK Ce OTIHTAT N6 CeBecTOMHOCT.
{lpeannarennte pasxoak, KOMTO KACAAT CACABAINH OTYETHH IIEPHOAM CE HPEACTABAT KATO ABAHCOBO
NPEBEACHN CYMH Ha AQCTABYHIIH H CE BKAIOYBAT B ThPIOBCKHTE B3EMAHHSL.

Aaueiy 3a gr3cTAHOBABAHE
AarbIuTe 32 BBE3CTAHOBABAHE He IIPOH3THIAT OT AOTOBOPHH B3aHMOOTHOLICHMUA, HE CE KAACH(DHIUpPAT
B KATETOPHHTE (PUHAHCOBH AKTHBH. T¢ BKAIOUBAT:
-CyMHUTE HA BBL3CTAHOBHUMMTE IaHBIM BBpPXY JOX0Ja BbB Bpb3ka ¢ objaracMara nevuanda/mansunaTa
3ary0a 3a nepuoa U [iaaTenn CYMH 32 TEKYIIL H TIPEAXOACH IIEPHOA MPEBULIABAIIN ABAKHMITE CYMH.
-CymuTe Ha AAHPYEH KPEAHTH 32 Bb3CTAHOBABAHE H HOPHXBAIIAHE CAEA KPasd HA OTHETHUH [IEPHOA U Taa-
TEHIT CYMH 32 TEKYIIL i TIPEAXOACH fIEPHOA IPEBHIIABATITH ADAKMMHTE CYMH 32 ADYTH AZHBITH,
Tekymnre saHbYHY AKTUBH 33 TEKYUXHA H IIPEAXOAHM IIEPHOAH C€ OIIEHHBAT 110 CYMATA, KOATO CE OYaKBA
a2 ObAE BBICTAHOBEHA OT AAHDBYHHTE OPIAHH TTPH [IPHAATAHE HA AAHBYHHW CTABKH H AAHBYHH 3aKOMH,
Ae[‘:ICTBRU_U/I HAH OYAaKBAHH Al BAA3AT B CHMAAZ KbM Kpaﬂ Ha OTHECTHHA HCPHOA.

Matepuasun zanacn
lpeanpunruero npuaara MCC 2 3a orvmrane #a MarepsasHuTe 3anack:
MaTepuaann 3amacy ca akTHBEH:
-ABPIKAHIL 32 [IPOAAKDA 8 ODHUAHIA ¥OA HA CTONAHCKATA ACHHOCT /CTOKM,IPOAYKLIA/ ;
-HAMUPAIIH CE B HPOLEC HA MPOH3BOACTBO 32 TAKaBA HPOAKGA /HE3aBBPLIEHO MPOH3BOACTBO/ ;
“MaTEPHAAHH 34aCH, KOHTO C€ M3PAXOABAT B IIPOU3BOACTBEHHA IIPOIEC HAM [IPH IIPEAOCTABAHE Ha
yeayrH;/ MATEPHAAH, CYPOBHHH/
MarepuasHHTe 3amacu ce OIEHABAT IO IO-HHCKATA OT CeDECTONHOCTTA HMAM HETHATZ peasmsyema
CTOHHOCT.
CebecToliHOCTTa HA MATEPHAAHIITE 3AITACH TIPEACTABAABA CYMATA OT BCHYKH PA3XOAH IO 3aKYOYBAHETO,
npepaboTKATA, KAKTO H ADYTH DPAa3XOAHM, HAIPABEHH BB BPB3KA C AOCTABAHETO MM AO CErallHOTO
CbhCTOAHHE H MECTOIIOAQKEHHE.
PasxoanTe N0 3aKyNYBAHE HA MATEPHAAHKTE 3A0ACH BKAIOUBAT NOKYNHATA LEHa, BHOCHHUTE MHTA H APYTH
HCBB3CTAHOBHMH AAHDIH, TPAHCITODTHHTE PasxoaH H AP., KOHTO AHPEKTHO MOIAT A4 C€ OTHECAT KbM
HPHAO6HBHHC'I'O Ha CTOKHTE MATEPHAAHTE M YCAYTHTE. T’prOBCKHTE OTCTBIIKH paﬁaTn H AD. HOAO6HH
KOMIOHEHTH €€ [IPHCIiaAaT IIpH QIIPCACAAHE Ha ITOKYIIHATA CTONHOCT.

15



“ITPOTPAMHU IMPOAVKTH 1 CUCTEMH”AA,
HHANBHUAYAAEH ®HTHAHCOB OTUYET 3A TOAMHATA 3ABBPIIIBAIIA HA
31.12.2012

PasxoanTe 3a npepaGoTka BKAIOWBAT OpPEKH PAIKOAM M CHCTEMATHMHO HAYHCAABAHH TOCTOSHHH K
HPOMEHAHBH ODILN PA3XOAM, KOHTO Ce IIPABAT NPH npepaboTsaxe Ha MaTEPHAAHTE B TOTOBA [IPOAYKIIHA.
[Ipomensupure OB pasxoAM ce pasmpeaeasr 3a Bcika TIPOM3BEACHA CAMHHMIIA Ha Dasa Ha peasHOTO
H3TIO3BAHE HA NPOM3BOACTBEHHTE MOIIHOCTH.

llocrosnrure obum pasxoanm ce pasmpeaeastT kbM ceBecrofimocrra Ha NPOAYKIMATA Ha Gasza Ha
HOPMAAHUS KAAUHTET HA IPOH3IBOACTBEHHTE MOLIHOCTH.

KoamsectBoto obum mocrossnm pasxoas,  KoHTO OTTOBAPAT HA PA3AHKATA MEXKAY HOPMAAHHS
KAITALHTET I AOCTHTHATHA KAMALHTET Ce IIPH3HABAT 32 PA3XOAM 33 NEPHOAA B KOHTO Te BL3HHKBAT.

Apyru pasxoan ce BKAIOYBAT B ceDeCTORHOCTT2 HA MATEPHAAHHUTE 3AHACH CAMO AOTOAKOBA, ACKOAKOTO T
€2 HAMPABCHH BBB BPH3KA C AOBEMAAHETO HA MATEPHAAHHUTE 3AITACH AO HACTOSLLIOTC HM MECTOMOAOHKEHHE
H CbCTORHHE.

B orpanmvenn cayuam pasxoAd mo Moa3BaHH, KpPeAMTH KOMTO ca ompeaseacunn 8 MCC 23 Pasxoan mo
3aeMH, C€ BKAIOYBAT BCTOHHOCTTA Ha MATCPHAAHHTE 3AITACH.

Pasxoan konto He ce BKAIOYBAT B cebecTOMHOCTTA HA NPOH3BEACHTA OPOAYKLHA H Ce [IPH3HABAT KATO
PA3XOAM 32 TIEPHOAR B KOMHO ¢4 Bb3HHKHAAY C4;

“KOAHMECTBA MATEPHAAN ,TPYA U ADYTH TTPOH3BOACTBEHH PA3XOAM H3BHH HOPMAAHHTE FPAHHLIH,

-Pa3X0AHM 33 CXPAHEHHE B CKAZA.

~RAMHHHCTDATHBHY PA3XOAH.

-Pa3X0AH 00 OpoaaxOUTe.

(CeDecTONHOCT IPH MPeACCTABAHE HA YCAYIH

AOTOAKOBA, AOKOAKOTO MPH [PEACCT2BAHETO Ha VCAVTH Ce IIOA3BAT MATEPHAAHH 3AIaCH, TO Te ce
BKAIOUBAT B ceDecToffHOCT2 Ha yeayrure, CeBecTORHOCTA ce ChCTOM TAaBHO OT PA3XOAMTE 32 TPYA H
APYIHTE DA3XOAH 34 IEPCOHAAR, 32€T B NPEAOCTABAHETO HA YCAYIaTa, BKAIOMHTEAHO CAYKHTCAHTE,
H3ITbABABALI HAASOPHA ACHHOCT, M CBOTBETHATA YACT OT ODIIMTE PAIXOAM 32 TAX. TpyasT 1 Apyrn
PA3XOAH, CBBP3AHN C HPOAKDHTE M ODLIMA 2AMMHHCTPATHBEH IIEDCOHAA, HE Ce BKAIOYBAT, 4 Ce
MPH3HABAT 31 PA3XOAM B JICPHOAL, B KOATO €4 Bhb3HUKHAALL

[TorpebaenneTo Ha MATEPHAANHM 3AMTACH CE OLIEHABA TTO CPEAHO MPETErACHa CTOHHOCT.

CC6€CTOI‘/‘IHOCTTR Ha MATCPHAARHMTE 3allaCH MOMKE Ad HE e BB3CTAHOBHMA, B CAY“IEI:‘I ¢ TE Ca IIOBPEACHH
HAH C2 ITAAOCTHO HAHN TACTHYHO MOPAAHO OCTAPEAH, HAH 2KO MMa CIIaa B IIPCAAXKHHUTE HM IEHH, C"bLLIO
TaKa C666CTOI‘:IHOCTTa Ha MaTCPDHAAHHTE 3aITACH MOXKe Al He 6'13,{.\6 Bb3CTAHOBHMA, AKO HPI/I6AH3PITCAHO
OIPEACACHHTE pasxcau za 3ARBPIIBAHEC HAHN HpH6AI/I3HT€AHO OIIPEACACHHATE Pa3zxXoAH, KOMTO ie 6"]:,&3']‘
HAaIIpaBeHH 34 OCBIIECTBABAHE HA HPOAH.}K63T3, Cd CC YBEAHYHAH. MaTEPHaAHHTG 34rmac €& HAMAAABAT AD
HCTHATA peanrsyena CTORHOCT Ha 0azara Ha OFTACAHH [TO3HLIME. HpM HAKOH 0BCTOoATeACTBA obage Mome
Ad 6"bA€ NOAXOAALO AR CC TPYHHUPAT CXOAHH HAH CBBP32HH MO3HLIHH.

KoM Bceku CACABAIILT HeEpHoA ce NpaBM HOBA OILIEHKA HA HeTHAaTa peanHdyemMa crofinoct. Korato
VCAOBHATA, ACBEAH AC CHH)KABAHE HA MATEPHAAHHTE 34IIACH [IOA THAXHATA CE6€CTOﬁHOCT, BCYC HC CA
HAAHIIE HAHM KOTAaTO HMA ACHO AQKAZATEACTBO 34 YBEAHSMCHHE B HETHATA peasmsyema CTOIHOCT 3apaau
IpoMAHad B UKOHOMHYECKHTE O6CTOHT€ACTBH, cyMara Ha OGCSL{CHHHT& €€ BBb3CTAHOBABA TaKa, Ye HOBATAa
OaAaHCOBa CyMa ¢ ITO-HHCKaTa OT CESGCTOE‘[HOCTTB. H IIpEpasTACAaHATA HETHA peasH3yemMa CTOHHOCT.
B’I}3CT3HOBHB&HBTO € OTPAHHYEHO AD cyMaTa Ha OBPEOHAYAAHATA 06€3H€HK2.

HPH HPOAQ.H{(SH Ha MATEPHAAHH 3aI1acH, 631\aHCOBﬂTa CyMa HA TE3H MATCPHAAHI 32[7aCH Ce IIPH3HARA KATO
pPasxoa HPC3 MIEPHOAR, HPQB KOHTO CBOTBETHHAT OPpHXCA € HpHSHaT. C}"ME[TB Ha BCHAK3 O6€3H€HKB Ha
MaTCPHaAHHTC 3aracH AQ HETHATA HM peaAH3YE!Ma CTOﬁHOCT, KAKTO H BCHYKH SHI'Y6H OT MaTCPHAAHH
3arracy ce IIPH3EABAT KaTO pasxoar 3za neEpHOAA Ha OBeBHCHKBTa HAH HA4a BB3IHHKBAHETO Ha 3?11"5’61/!'1'6.
CymaTa Ha eBeHT}"aAHOTO O6paTHO Bb3CTAHOBABAHC HA CTOHHOCTTA Ha O6€3H€HKaTﬂ. Ha MaTCPHAAHMTE
34NTACH, BE3HHKHAAAL B PE3yATAT Ha VBEAHYECHHECTO HA HeTHATA pEZL-\HSYEMﬂ C.TOFIHOCT, CC IIDM3IHABA KATOC
HaMassdBaHE Ha CyMaTa Ha HPH'_’.HaTHTe pazxoan 3za MATEPHAAHHA 3aIaCH npes IICPHOAZ, HPE3 KOHTO
BB3CTAHOBABAHCTO € BH3HHMKHAAQ.

Hakou ‘MH.TEPH'EU\HH 3anacH MOTraT Az 6’bA3’1" OTHCCCHH ITO CMETKUTE Ha APYTH AKTHBH, KaTO HAIIpHUMED
MATEPHAAHN 3aTTaCH, KOMTO Ce HM3II0A3BAT KATO KOMIIOHEHT Ha CB3AAACHHTE OT CaMOTO IIPCAIIDHATHE
CODCTBERH HMOTH, CBOPBHKEHHA H 06OPYAB3H€. M’a‘TepHaAHPITﬁ 3arracy, OTHeCEeHH KbM Apyr AKTHB, CE
NPH3HABAT 32 DA3X0A B NPOABANKCHUE ITOACZHHA XHUBOT HA AKTHBA.
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AXTHBHM ABPIKAHH 32 Bposanfa
Kato akTubu abpmany 3a npoaaxba ceraacno MCOO 5 ce KAACHDULHPAT HETEKYIM AKTHBH, YHATO
HaraHcoBa CTOHHOCT e Gbae BH3CTAHOBEHA TIO-CKOPO 4YPe3 CAEAKZ 3a HPOAXXDA OTKOAKOTO Upes
TPOABAKABALIA YIOTPEDA.
AKTHBHTE ABPHAHH 33 TPOaamDa Ce ONEHABAT 1O MO-HHCKATA OT BAAAHCOBATA UM CTONHOCT H
CUPABEAAHBATA MM CTOHHOCT HAMAAEHA C PASXOAHTE 32 Tpoaakbara.
3aryba or obesueHKa Ce HpM3HAB2 IPH BCAKO ITBPBOHAYAAHO HAM [MOCACABALLG HaMAACHHE Ha
CTOMHOCTTA Ha AKTHBU ABPHAHH 33 IPOALKDA.
Ilewasba oT mocaeABaIIO VBEAWUEHHE Ha CITPABEAAHBY CTONHOCTH, HAMAACHE C Pa3XOAMTE 32 MIPOALKDZ
HA AKTHBHM ABPHAHH 32 IPOAKOA Ce NPH3HABA AO PAsMEPa Ha OGE3NUEHKATA HA CHOTBETHUA AKTHB
HAaYHCAEHA npean cbraacHo MCC36 # MOPOS,

CobGcreen kanmraa

CobcTBeHUAT KanMTas Ha HPEAITPHATHETO CE CBCTOH OT;
OCHOBEH KaITHTAA BKAFOYBALI

* Permcrpupan KaoHTaa —IIPEACTABEH ITO HOMHHAAHZ CTOHHOCT CBIAACHO CBAEOHO PelreHHe 3a

pPerHCTpaIu

AKO  IIpealpHATHETO OpHAODHE [OBTOPHO CBOM HHCTPYMEHTH Ha CODCTBEHHA KanmHMTas, Te3U
MHCTPYMEHTH (H3KYIeHH CODCTBEHH akIMM) ce IIPHCAAAAT OT CODCTBEHHA KanuTas. He ce LIPHU3HABA
HMTO mevanba, HHTO 3aryba oT NoKymkara, NPOAAXKOATA, EMHTHPAHETO HAM ODE3CHABAHETO Ha
HHCTPYMCHTH #2a CODCTBEHMA KaITMTaa Ha IIpeAnpHAtHero. Takusa OOpaTHO H3KYIIEHH AKIHMH MOTAT Ad
O'PAAT NPHAOOHTH H ABDNKAHH OF IPEATPHATHETO HAH OT APYIH YACHOBE HAa KOHCOAHAHMPAHATA IPYyIIa.
[laatenoro mam mnoaydenorto EBIHATPAKACHHE C€ [IPH3HABA AMPEKTHO B COOCTBEHHA KaITHTAaA.

lipu ussaanero nan npuaoGHBAHETO HA CBOM HHCTPYMEHTH Ma COBCTBEHHS KALLHTAA IIPEATTPUATHETO
TIPABH PASAIYHI PasXOA. Te3u pasxoan oBH4aiiHO BKAFOUBAT PETHCTPALIMA M APYIH 3aKOHOBH TAKCH,
H3NAATEHH CYMH Ha NIPAaBHU, CYCTOBOAHH H Apyrl/r HpOCbCCHOHﬂAHI/.[ KOHCYATH.HTH 14l AP.HOAO6HI’I. HPH
KAITITAAOBA CACAKA PASXOAHTE IO CACAKATA CE OTYHTAT CUETOBOAHO KATO HAMAACHHE HA COBCTBEHHA
KAIUTAA (HETHO OT BCHYKM CBbP3any npepePeHIIN 32 AAHDK BBPXY AOXOAHTE) AO CTEITEHTA, B KOATO Ca
AOITBAHHTEAHH PA3XOAH, NPAKO CBBPIAHM C KAIMTAAOBA CACAKA, KOMTO B IPOTHBEH CAYYal Guxa GHAH
u3berHaTH. Pa3xoamTe 110 KaMHTaAOBA CACAKA, KOATO € H3OCTABEHA, CE OPH3HABAT KATO PA3XOA,

Pe3epBH BKAFOMBAIITH:
*  OOmumr pesepsu — oBpasysasu OT pastpeAcaeHHe Ha [eIaabA COIAACHO HSHMCKBAHMATA HA
THproBekud 3aK0H Ha PBbATAPHA H YIPEAUTEAHUA KT Ha OPEATIPHATHETO.
. Crienmasmsnpanu pesepsH,

DHHAHCOB PEIYATAT BKAFOYBALIL

Hepasnpeaeaena kb kpas Ha oTeTHuA IEPHOA HATPYIIAHA 11EUAADA OT IIPEAXOAHH TTEPHOALL.
Henokpura koM kpas va orueTHNA mepHoA HATPYIIAHA 3aTyD2 OT [PEAXOAHH TTEPHOAH.
Tleqaaba/aaryba or neproaa.

Texyumm u HeTexkyum nacusn
[acus ce I{AaCIdCbHL[Hpﬁ KaTO TCKYIL , KOTATO OTI'OBEPH Ha HAKOH OT CACAHKETE KPHTEDHMEH:
®  OWaKBA AQ YPEAH ITACHBA B CBOA HOPMAAEH OIIEPATHBEH [THKbA,
b ABPME [TACHBA HpeAHhH—IO C LICA T'hpl"}"BaHC;
L HMACHBET CACABA AQ 6'bAe YPcAEH B PAaMKHTE HA ABAHAAECET MECEIIA CAEA KPaH HA4 OTHETHHA
[IEPHOA;
HAH
®  DOPCANPHATHETO HAMA BE3YCAOBHO IIPABO A2 OTCPOUBA YPEKAAHETO HA HACHBA 34 TTEPUOA Hafi-
MAAKO ABAHAACCET MECEIIA CAth, Kpaﬂ Ha OTYCTHHMA HEPI/IOA.
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INacus ce xaacudbrmpa xato Herexym axo ne OTrOBapi Ha KPHTEPHHTE 112 KAACH(DHIMPAHE KATO TEKYLI.
[Tacus ce kaacucpuimpa xato Texyi, korato caeasa aa ce YPEAH B DAMKHTE HA ABAHAAECET MeEcena oT
Kpas HA OTHCTHHA NEPHOA, AOPH AKO:
*  [DPBOHAMAAHMAT CPOK ¢ BHA 38 IIEPHOA 110-ABABT OT ABAHAAECET MECEIA; H
®  CACA Kpad Ha OTYETHUA NEPHOA H TIPEAH (DHHAHCOBUTE OTHETH Aa Ca OAOBpEHH 3a nybAHKyBaHe
€ CKAIOWMEHO CHOPAa3yMeHHE 32 PeDHHAHCHPAHE HAM 32 HOB [IOTACHTEASH [IAAH HA ABATOCPOYHA
Dasa.

DuHAHCOBM HACHBH
[IpeanpusTiero npuaara MCC32 u MCC39 IIpH OTYHTaHEe Ha (PHHAHCOBH HACHBH.
PuEAHCOB TTACHB € BCEKH ACHB KOTO € ;
*  AOTOBOPHO 3aAbAMKEHHE :
A €€ IIPEAOCCTABAT HAPHYHH CPEACTBA AN ADYT hHHANCOB AKTHE HA ADYIO IPEATIPHATHE;
HAR
T A2 Ce pasMeHAT DMHAHCOBH AKTHBH HAM (DHHAHCOBH [TACHBH C APYIO TIPEAIIPHATHE IIpH
YCAOBHA, KOUTO €2 HOTEHIUAAHO HEDAATOTIDHATHHE 32 PEANIPHATHETO;
Al
® AQIOBOP, KOHTO Iue 6hae MAE MOKe A2 Bbae ypeaes B HMHCTPYMEHTH Ha COGCTBEHH# KAIHTAA HA
HPEATIPHATHETO U €
©  HCAGDHBATHE, 32 KOHTO MPEANPUATHETO € HAH MOMKE Ad ObAE 3AABAKEHO Al HPeAOCCTABH
NPOMEHAHB BPoil MHCTPYMEHTH Ha COBCTBEHMA CH KaNHTaA;
HAH
" ACPHBATUE, KOHTO mte GbAe MAM MOWE a2 GbAe ypeaeH wupes pasMaHa Ha PHKCHpaHa cyma
HAPUHHI CPEACTBA HAM ADYT PHHAHCOB AKTHB 3a hukcupan Spoii HHCTPYMEHTH Ha cOOCTBEHHS
KATMTAA HA MPEAUPHATHETO.  3a Ta3M HEA MHCTPYMEHTHTE Ha COBCTBEHMA KAMHTAA MHa
TPCAIPHATHETO HE BKAFOYBAT BB3BPBIIAEMH (DHHAHCOBH HHCTPYMEHTH, KAACH(DHLUHPAHN KaTo
HHCTPYMEHTH Ha CODCTBEHMA KAITMTAaA, KOHTG HAAATAT HA HNPEANIPHATHETO 3AABAKEHTETO AR
NPEAOCTABH HA ADPYTa CTPAHA MPOIOPIHOHAAEH ASA OT HETHHTE aKTHBE H4 OPEAIIPHATHETD CAMO
TPH  AHKBUAALMA, HAM HHCTPYMEHTH, KOHTO C% AOTOBOPH 33 GbAELLIO FIOAYYABIHE  HAH
[IPCAOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHUA KATHTAA HA PEATIPHATHETO.

OUHAHCOBHTE MHCTPYMEHTH-ITACHBY cC KAACH(DUIIHPAT B CAGAHMTE KATETOPHH CbTAACHO H3UCKBAHHATA
na MCC 39
. PHHAHCOBH TTACHBH, OTYHTAHA [IO CIIPABEAAMBA CTORHOCT B eyaabaTa Han 3arybata:
- KAACHDHUMPAHI KATO ABPHKAH 34 TBPIYBAHE
- 7IPH MBPBOMAYMAAHOTO MY IIPH3HABAHE CE OIPEAGAHT OT OPEAIPHATHETO 34 OTUHTAHE IO
COPABEAAMBA CTOMHOCT B euaa0aTa HAK 3aryOara
. DUHAHCOBY NaCHBH, OTHHTAHH 0O AMOPTHIMpaHa CTOMHOCT
DHHAHCOBM MACHBU Ce MPU3HABAT B OTHeTA 34 (PHHAHCOBOTO CBCTORHUE, KOTATO TIPEAIIPUATHETO CTAHE
CTPaHa IO AOTOBOPHUTE YCAOBHA Hd HHCTPYMEHTA.
Ilpn MbpBOHAY2AHOTO NpH3HABaHE DHHAHCOBHTE MACHBH Ce OTYHTAT IO CTIPABEAAMBATA MM CTOHHOCT,
MAIOC B CAYYAll Ha (DUHAHCOBE HACHBH, KOWTO He C& OTYHTAT 1O CIIPABEAAHBA CTOHHOCT B nevdasbara
HAM 32IYO2TA, PA3XOAHTE 110 CAEAKATA, KOHTO Cé OTHACAT TIPAKO KbM MPUACOHBAHETO HAH HM3AABAHETO Ha
bHHAHCOBNA TaCHB.

[Mocaeaparna onenka na pUHAHCOBY MacHBH

¢  [lo copapeasusa cTofHOCT
~(bHHAHCOBY MACHBH, OTUUTAHH IO CHPABEAAHBA CTORHOCT B IICIaABATA HAM 3aryGara;
C H3KAIOWEHME WA IIACHBHTE - ACPHBATHBH, KOUTO CA OOBBP3aHH ¢ HEKOTHDAH MHCTPYMEHT Ha
CODCTBEHIIA KAMHTAA B TPADBA A2 CE YPEAST upes NPEXBBPARHETO HA HEKOTHPAH HHCTPYMEHT Ha
CODCTBEHHSA KAITHTAA, HHATO CIPABEAANBA CTOIMHOCT HE MOKE AR Ce OLIEHIT HAAGKAHO, KOHTO Ce
OTHUTAT I10 [leHa Ha IPHACDHBaHE;

*  llo amopTusmpaHa CTORHOCT € H3TOAIBAHETO HA METOAA Ha edpeKTHBHHA ANXBEH NIPOLIEHT
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-BCHYKH OCTAHAaAH CbHHaHCOBH TI2CHBH

Heuandu 1 3arybu ot unascosn nacusu ce npusuasar
*  llewardu u 3arybu or pUHAHCOBY [aCHBH, KAACH(DULIMPAHN K4TO OTUHTAHH TO CIIpaBEAAHBA
CTOHHOCT B Hevasbara HAH 3aryBara, ce IPH3HABAT B OTYETA 33 AOXOAHTE;
. [Heuasbata wan sarybata ot (PUHAHCOBH NACHMBH KOWTO C& OTYMTAT IO AMOPTHIHPAHA CTOHHOCT
CE NPH3HAR2 B OTYETA 32 AOXOAHTE, KOTATO (DHHAHCOBMA ITACHB Ce OTIHCBA W ¥pPe3 IPOTEca Ha
AMOPTH3HpAHE;

Hpeanpusruero oruncsa ¢purancos nacus (Mau 4acT oT bHHAHCOBYA MACHB) , KOTATO TOI € ImoTaced -
I G KOTATO  32ABAKCHHETO, ONPEAEAEHO B AOIYOBOPA, € OTIAAHAAOC, aHYAHPAHO HAH CPOKBT MYy €
H3TEKDA.

Ilpu oTnncsade Ha (GUHAHCOB MACHB pasavkaTa MexkIy GANAHCOBATAa CTOMHOCT Ha ¢uHaHCOB MacHB
(WM Ha wacT OT (WHAHCOB NAackB), KOWTO € MnpeKkpaTed WM OpexXBLP/IEH Ha TpeTa CrpaHa, u
NIIATCHOTO Bb3HANpaXJeHHE, BKIIOUYHTENHO NPCXBBPACHUTE U MOETH HEMAPHYHH AKTHBH U MacHBH,
C€ NPHU3HABA B OTYETA 33 AOXOJMTE.

Toproscxu u APYIH 33ABAMKEHHA H KPEAHTH
KpeanTtn, Thbproseky u APYTH 38ABAKECHHS 3AABAKEHHA CA (PHHAHCOBH MACHBH Bb3HHKHAAW OT AHPEKTHO
[IGAYHABABE Ha CTOKH, YCAYTH, IAPH HAM [TAPHYHH €KBHBAACHTH OT KPEAHTOPH.
CAeA TbPBOHRYIAAHOTO [IPH3H2BAHE KPCAHTHTE H THPIOBCKHTE 3anBAKEHHMATA, KOMTO ca Des ukcHpan
MAAGH C€ OTHHTAT [10 OLICHEHATA IPH NPHAOOHBAHETO UM CTOHHOCT.
Kpeaurnre n saabpamennara, kouro ca ¢ bauxcupan masex ce orauTaT 1O AMOPTH3IHPAHATA HM CTOHHOCT.

AANBUHH 3aABAYKEHHA
TekyimusTe AAHDIHH 32aABAKEHHA Ha HPEATIPHATHETO HE IPOMITHYAT OT ACTCBOPHH B32HMOOTHOIITEHH K
HE Ce KAACHHIIMPAT KaTo PUHAHCOBH macuBl, Te BKAIOYBAT:
- TEKYIIHAT AAHBK BBPXY AOXOAL 34 TEKYILNA H IPEAXOAHH IIEPHOAH CE IPU3HABA KATO TACHB AO CTEITCH-
T, AQ KOATO HE € ITAATCH.
- TEKYIIN 3AAbAKECH U 32 AAHBLH CbIAACHO ADYTH ARHBYHH 3aKOHH.
Texyrmire AauBYNH TACUBH 32 TEKYLIHA H IPEAXOAHH [IEPHOAH CE& OLIHSABAT MO CYMATA, KOATO €& OUYAKBA
Al DDAE 11AaTEHA HA AGHBUIHNTE OpraHu MPH NPHAATAHE HA AAHBIHH CTABKM H AAHDBYHH 38KOHH, ACHCT-
BAUUI KbM KPas HA OTYETHHA HEPHOA.

3aABAKECHHEA KBM HepCcOHAAA H POBH3HM 34 ABLATOCPOYHH AOXOAH HA NEPCOHAAZ
3AAbAXEHHA KbM HEPCOHAA BKAIOUBAT 3aABAKEHHA Ha HPEATIPHATHETO O IIOBOA HA MHHAA TDPYA
TTOAMKEH OT HaCTHA NEPCOHAA H CbOTBETHHTE OCHIYPHTEAHH BHOCKH, KOHMTO C€ H3HCKBAT OT
3AKOHOAATEACTBOTO. CbraacHo msuckpanmaTa Ha MCC19 ce BEAIOUBAT I HAYHCACHETE KPATKOCP OHNK
AOXOAN  HA IIEPCOHAAA C IPOL3KOA HENOASBAHH OTITYCKH Ha NEPCOHAAZ H HAYHMCAEHHTE Ha a3z Ha
ACHCTBALLITE CTABKE 33 OCHIYPABAHE, OCUTYPHTEAHH BHOCKH BBPXY TESH AOXOAIL
{IpeAlpusTHeTo HAMA TOAHTHKA 3a OTMHMTAHE Ha ABATOCPOYHH ADXOAM Ha [MEPCOHAAA.

IIpoeuzum

[IpoBusuirre ca 3aAbAKEHIN C HEONPEACAEHA CPOTHOCT HAM CyMa.
IlpoBusin ce npusnasar mo MoBOA H2 KOHCTPYKTHBHH U HPaBHH U HOPABHM 3aAbAMKEHHA BbIHUKHAAH B
Pe3yATAT Ha MHHAAH CHOMTHA CbTAACHO M3MCKBAHMATAa Ha MCC 37.
TIpaBHO 32.BANEHHE € 3aABAKEHHE, KOSTO TTPOMIAH3A OT:

®  AOrOBOp (CMOpea HETOBKTE H3DHYHM KAAy3H M 10 TOAPa3dupaHe);

¢  3AKOHOAATEACTBO;

A
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®  APYro AeHCTBHE HA 3aKOHA.
Koncrpykripno saabaxende ¢ 3aAbAKEHHE, KOETO TPOH3AM3A OT ACHCTBHATA Ha OPEAITPHATHETO,
KOraTo:
®  Ha 6asaTa HA YCTAHOBEHA TEHAGHUHMA HA TPEAXOAHA HPAKTHKA, TYGAHKYBAHH [OANTHKH HAH
AOCTATBYHO CTIEUMPHYHO TEKYIIO TEBPACHHE TPEAIIPHATHETO € MOKA3AA0 HA APYTH CTDAHH, g€
€ TOTOBO A [IPHEME OTIPEACAEHH OTTOBOPHOCTH;
"
®  KaTO PE3YATAT NIPCAIPHATHETO Cb3AABA Y ADPYTHTE CTPAHH ONPEAEACHO OYAKBAHE, Y€ [11€ H3ITbAHH
TE3H OTTOBOPHOCTH.
IIposmans ce nmpH3HaBa TOTaBa, KOTATO!
®  TPCAIPHATUETO HMA HACTONINO 3aABAKEHHUE (IPABHO WAH KOHCTPYKTHBHO) KaTO DE3YATAT OT
MHHAAHM ChOUTH,
¢ MMa BEPOATHOCT 32 TIOTACABAHC HA 3aNBAKEHHETO A2 ObAe HEOOXOAMM MOTOK pecypeH,
ChABPHALT HKOHOMHYECKH TTOA3H;
H
®  MOxe a2 BbAe HAMPABeHa HAACKAHA OLIEHKA HA CTOMHOCTTA HA 3aADAKEHRHETO.
AKO TE3H YCAOBHA HE Ca H3ITbAHCHH, TIPOBH3HA HE CC TPHIHABA.
Ilpopnsunre ce mnpusmaeat 1Mo Hafi-A0BpaTa DPHOAMSHTCAHA OleHK: HA PBKOBOACTBOTO Ha
JIPEATTPIATHETO KbM KPAAl HA OTHETHHA MEPHOA 32 PASXOAUTE, HEODXOANMU 32 JPEKAAHE HA HACTOALIOTO
3AAbANKEHHE,
llpusnarite cyms Ha NIPOBHIMM Ce IPEPASTAEKAAT KbM BCCKH Kpall Ha OTYeTeH epPHOA H Ce
IIPEH3THCAARAT C LIEA €€ OTPA3H Hal-A00paTa TEKyILA OIleHKA.

Ilacurn Abpoxanu 3a nposasxta MCPO 5
Chraacno nsuksannara ita MCPO3 npeanpuatiero xaacuhuinpa KaTo nacHey ABPWAHY 33 IpoAkGa,
[ACHBH BKAIOYMCHH B TIPYIIa 3a M3BaKaaHe o7 yrotpeba. [lacusBute ce OLeHABAT B CbOTBETCTBHE C
H3UCKBaHHATA Ha MCDOS5.

OTCPO‘lCHﬂ AAOHBYHH AKTABH M HACHBH

()TCpO'-IﬁHHTC AAHBHYHY AKTHBH M ITACHBH Ce IIPHHABAT 32 BpPEMEHHH pasAuKe MEKAY AAHDYHATA OCHOBA
HAa AKTHBHUTE M ITACHBHTE I TAXHATAa DaAraHCOBA CTOMHOCT KbM Kpajd HA OTYETHHA HEPHOA.

OTCPO‘-IEH ALHBYCH ITACHB Ce HPHBHaBa 334 BCHYKH ABAXKHMMH B 6’bACLT.II’I NIEPHOAYT CYMH HAa AAHBLH
CEbP3AHHE C OGAHFR&MI/I BPEMEHHH Pa3AMKH.

OTCPO‘-ICH AAHDHYCH aKTHB (e NpH3HaBA 332 B'b3CTAHOBHMMTE B 6'§>ACLL[I/I HEPHOAH CYMH HA AAHBIM
CBBPR3AHN C IIPHCITAAALIE Ce BpEMEHHH pPazankm, NpeHoC Ha HEH3NOA3IBAHH AAHDLYHU 33{'}’61’1 H KDCANTH
AO CTCIICHTA, AQ KOATO e BCPOATHO A4 ChIIECTBYBA obaaraema neqazxﬁa, Cpenry xOATO Aa MOIaT Aa Cce M3~
TIOA3BAT.

K Kpad Hd BCCKI OTYETEH IIEPHOA NPEAITPHATHETO IpepasraeXKaa HEIIPpH3HATHTE OTCPOYUEHRH AXHBYHU
AKTHBH. IIPCAHPHHTHETO NpH3HaBa HEIPHIHATHTE B OPEAXOAEH TIEPHOA OTCPOYCHN AAHBYHH AKTHBH AO
CTEHEeHTa, A0 KOSTO CE& € TIOABHAA BCPOATHOCT 6"I)AeLT.I3Ta obaaraemMa medanda Ad  ITO3BOAABA
BBh3CTAHOBABAHCTO HA OTCPOYEH AAH'BYUCH AKTHE.

basancosata croffHOCT Ha OTCPOYEHHTE AAHBYHM AKTHBH Ce TPEPAITAEHAR KBbM BCEKH Kpail HA OTYeTeH
neproa. Ilpeanpusrrero Hamaassa GAARHCOBATA CTONHOCT Ha OTCPOYCHHTE AAHBYHH AKTHBH AQ CTe-
IEHTA, AQ KOATO BeYe HE € BCDOATHO A2 ODbAC PEIAHINPAHA AOCTATBHUHA obAaraeMa newasba, KOATO Aa
NO3BOAABA A CE OITOAZOTBOPH IIOA3ATA OT YACT HAH HEAHS OTCPOYEH AAHDBYCH AKTHB. BCAKO TAKOBA Ha-
MAACHHE Ce POABABA OOPATHO AO CTEIEHTA, AO KOATO € CTAHAAD BEPOATHO A4 C& PEAAM3HPAE AOCTATbYHA
oOaaraema meuanba.

OTcpoYeHHTe AAHDYHH AKTHBH M TACHBH Ce OLEHABAT IO AAHBUYHHTE CTABKH, KOMTO C& OUAKBA Ad ObaaT
B CHAQ 33 1T€PHOAZ, B KOATO AKTHELT C¢ PEAAH3HPA HAH HACHEDRT Ce ypean/moracu Bh3 OCHOBA Ha AAHDY-
HHTE CTAaBKH (I AAHDBYHN 3aKOHHM), ACACTBALLM MAH OYAKBAHHM A2 BAAZAT B CHAZ KBM Kpasg Ha OTYETHHA
TIEPHOA.
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OTcpotennTe AabIH Ce IPH3HABAT KATO IPHXOA HAH PA3XOA H CE BKAIOUBAT B M€4aABaTa HAH 3arybata
34 IEPHOAZ, OCBEH AQO CTEIICHTA, AQ KOATO AAHBKDT BB3HHKBA OT ONEPALHA HAH ChOHTHE, KOETO € LIPH3-
HATO LIP3 ChLIMA HAT PASANYEH ITEPHOA AHPEKTHO B CODCTBEHMA KAITHTAA

Ileqyasba uau saryGa 3a nepHoAa
TlpeanpasTaeTo npusHaBa BCHYKH €AGMEHTH HAa IPHXOAHTE H PAa3XOAHTE [Ipe3 [epUOAa B mewasbara
nan 3arybara, ocsen ako aaaeH MCQO He u3HCKBa HAH pa3peiuaka ApPYTO.
Hakon MCPO onpeseasT obcrofreactsa, OpH KOWTO OPEANPUATHETO NPH3HABA KOHKDETHH TO3HMITHY
U3BBLH Iedanbara mau sarybara npes Tekyums nepuoa, Apyru MC®O msmckBaT HAM pasperuapar
KOMIIOHEHTHTE HA APYI BCEODXBATEH AOXOA, KOHTO OTTOBapAT Ha achuHuIEATA Ha OOLIMTE TOACKEHHS
32 IIPUXOAH M PA3KOAH, A2 DBAAT HIKATOUEHH OT [1¢9aA0aTa HAH 3aTy6aTa.

Paszxoan
ITpeanpuATHETO OTYHTA TEKYLUD PAIXOAMTE 32 ACHHOCTTA IO HKOHOMHYECKH EACMEHTH M CAEA TOBA
OTHACA 110 (PYHKITHOHAAHO IIPEAHAZHAYEHHE C I1eA dopMupase pasMepa Ha PA3XOAHTE IIO HAIIPABACHHA
U ACHHOCTH.
Pasxoan ce npu3HaBaT, KOTATO Bb3HHKHE HAMAAEHHE HA OBACIIHTE MKOHOMHYECKH H3TOAH, CEBP3RHY C
HAMAACHIEC Ha aKTHB FIAHK YBCAH‘{GHHE Ha ITaCHUB, KOETO MOMKE AQ 6']:/_\3 OILIEHCHO HAACKAHO.
llpusnasameTo Ha pasxOANTe 32 TEKYHIHA INEPHOA Ce H3BBPINBA TOIABA, KOTATO C€ HAYHCAABAT
CBOTBCTCIBSIILITE MM HPHXOAH.
KoraTo HEOHOMHUYCCKHTE H3M0OAH C€ OYa2KBa A2 Bb3HHUKHA I'Ip€3 HAKOAKO OTYHCTHH HepI/IOAﬂ H Bp”b3}(ﬂ.Tﬂ. Ha
Pas’xoAHMTE ¢ MPHXOAHTE MOWE Ad OBbAE ONpea€aeHa caMo HaH-ODINO HMAM KOCBEHO, PA3XOAHMTE Ce
IPH3HABAT HA HA34TA HA IPOIEAYPH 34 CHCTEMATHYHO M PAIIHCHAAHO pasIIpeAcAcHME,
Pasxoa ce npusuaBa He3abaBHO B OTYETAa 33 AOXOAMTE, KOIATO Pa3sXoABT HE Ch3AABA ObAELIA
HMKOHOMHYECKZ HM3TOAA HAM KOTATO M AQ CTEMEHTA, AO KOATO ODbACINATA HKOHOMHYECKA H3rOAZ He
OTIOBAPA HAa M3UCKBAHHATA HAN NPECTAHE AA OTTOBAPS HA M3INCKBAHHATA 33 [PH3HABAHE HA AKTHB B
DaAsaHCa.
Pazxoaute ce OTYHTAT HA MPHHLKIIA HA TEKYIO HagucagBane. OLeHABAT ce 110 CIPABEAANBATA CTOHHOCT
HA ITAATCHOTO MAM ﬂpCACTOHLL[O 34 ITAAIITAHE.

IIpuxoau
HPH}{O/_\ e 6py’1'eH TIOTOK OT HMKOHOMHMYECKHM 1TOA3H HPES IIepI’IOAa, Ch3adAEH B X0Ad HA 06H‘IZI>‘IHB.T’J.
AEHHOCT HA HPEANPHATHETO, KOTATO TE3H IOTOLK BOAAT AO VBEAHYABAHE HA COBCTBEHMA KAITNTAA,
PASAHMYMHH OT YBCAHYEHNATA, CBDP3AHU C BHOCKHMTE HA AKIHOHEPUTE
HPEAHPH)ITHETO OTYHTA TEKYLLEO HPHXOAHTC orT O6I/I‘I2.ITIHHT3. ,L\ﬁf"IHOCT IIO BUAOBE AeI:IHOCTH.
[IpuxoamTe ce OLeHABAT IO CIPABEAANBATA CTOHHOCT HA OAYYEHOTO HAH ITOAACKAIIOTO 34 TOAYY2BRHE
ITAAINNAHE HAH B’bSHaI’pa}KACHHC.
llprsnaBanerc Ha MPHXOAMTE Ce M3BLPLUBA [IPH CIIA3BAHE HA TIPHETATA CYETOBOAHA MOAHTHKA 3a
CACABHTE BUAQBC HPI‘IXOAHI
HPI'IXOA'I)T oT HPO;\a}K(SaT’A Ha CTOKI I HpOAYKL[I/IH ce an:sHaBa, KOraTo Ca 6I’IAH H3ITBbAHCHH BCHYKH
CAEABAILTH yCAOBHH:
L] HPEAHPHHTHCTO < rIpeXB'prHAO Ha KyHyBHqﬂ CHULECTBEHH pHCKOBe H ITOA3H OT CO6CTBQHOC'IT3
BBPXY CTOKHTE H NPOAYKLIMATE,;
®  IPCANPHMATHETO HE 3A1a3Ba [POABAKABAINO yYACTHE B VIIPABACHHETO HAa CTOKHTE WM
[IPOAYKITHATA, AOKOAKOTO TO OOMKHOBEHO C& CRbP3BA CbC COBCTBEHOCTTA, HHTO edheKTHBeH
KOHTPOA Haa, HpOAﬂBaHHTQ CTOKH X HPOA}’KHI/I}I;
L cya\-izrra Ha IIPHXOAH MOMKE HAACKAHO AQ 6’bAe QILICHEHA,
L] BCPOHTHO € HKOHOMHYCCKHTC ITOA3H, CB"bpSaHH CbC CAEZAKATA, Ad CE HOAY‘{HT oT HPGAUPHHTHCTO;
H
L H’AHPHBEHI‘ITG paSXOAH HAH TE€3H, KOHUTO LIfe 6'I)AaT HaI'IpaBCHI/E BLB Bp'bBKa ChbC CACAKATE, MOTAT
HaACKAHO Ad 6'[:,1\2']' OILIEHEHHM,
ITPHXOA’])T oT HPOAEDKE!R Ha }’CA}’TH ce HpHSHaBa KoraTto PCS}’ATﬂ'l*bT OT EAHA CACAKA MOMKE A4 C€ OLleHH
HAACHKAHO, HpIIXOA’bT, CB’bp3ﬂ.H ChC CAEAKATA, 'rpHGBa Aad Ce HPHSHRBH B 3aBUCHMOCT OT e€eTala Ha
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3ABBPIICHOCT HA CACAKATA KBM Kpad Ha . Pe3syATATHT OT CAHA CAGAKZ MOME A3 C& ONEHH HAACKAHO,
KOTATO C4 H3IFBAHCHH BCHYKH CACABALIL YCAOBHA:
®  CYMATA Ha [IPHXOAA MOKE A2 ObAE HAAEKAHO OLICHEHA |
. BCPOHTHO OPEATIPHATHECTO 1€ HMA HKOHOMHYECKH IICA3SH, CBBP3AHM CbC CACAKATZ;
®  CTAIa HA 3aBBPUICHOCT HA CACAKATA KbM KPafdl HA OTYETHHS [IEPHOA MOMKE HAAEHKAHO Ad CE OLIEHH;
u
b pPasxoAHTE, HANPABEHH ITO CAEAKATA, KAKTO H pasxoanTe 32 3aBBPINBAHE HA CACAKATA MOXKe
HAAEKAHO A2 ObAAT OLICHEHH!,
MemAMHHITE M ABAHCOBMTE MAALUAHHA, HATIPABEHH OT KAHEHTHTE, ODHKHOBEHO He OTpa3ABAT
H3BBPLICHHTE YCAYIH.
EtansT ma sappplren AOTOBOP ce onpeaeast Ha Gasa Ha HABPaHMTE KbM KPAaA HA OTYETHHA EPHOA,
PA3XOAH KbM ODLIO PEABHACHHTE PA3XOAM [10 AOTOBOPA.
EraneT Ha saBbpiieHOCT Ha eAHa cleiKa MOXe Ja Ce Ompedeld M0 PasfivuHM MeToaw. Besako
MpEANPUATHC M3II0N3Ba METOA, KOHTO HAEKAHO OLIEHABA H3BLPIUIEHUTE yCayrd. B zaBucumocT ot
Xapaxrepa Ha C/IeTIKaTa METOAUTE MOXKE 13 BKIIIOUBAT:
*  [Iperjiell Ha W3BLpLIeHaTa paboTa;
¢  U3BLPUICHMTE 10 MOMEHTA YCHIYTH KATO MPOLEHT OT 00Hg 06eM Ha YCyruTe, KOMTO TpaOBa
Aa ObAarT U3BbLPIIEHN;
HIH
*  4acTra, KOATO HANPABEHMTE JI0 MOMEHTA pa3XOAH TNPEACTaBAsBaT OT oOWMA 00eM Ha
ApeABMACHHTE PA3XOAH Mo cfienkara. CamMo pasxofure, KOWUTO OTPA3fABAT M3BLPUICHHTE 10
MOMCHTa YCayTH, C¢ BKIHOYBAT B HafPaBEHHTE 10 MOMEHTA pasxoau. Camo pasxoaure, KOHTO
OTpas3dBaT HM3BbPLICHHTE YCIYTH HIIH YCNYruTe, KOMTO TpiOBa Ja ObJaT W3BBLPLICHH, ce
BKJTIO4BAT B 00LIKA 0DEM HA NPEABHACHHTE Pa3XOIM M0 CAETKATA.
[Ipuxoan o1 AnXBI, Bb3HAIDAKACHNA 32 IPAB2 H AHBHAGHTH, CC IIPH3HABAT, KOIATO:
® € EB3IMOKHO HPCANPHATHETO A2 M2 HKOHOMHYECKH TOA3H, CEBP3AHU CBC CAGAKATA;
i
®  CYMATA Ha IPHXOAHMTE MOKE HIAKAHO Aa Bbae olcHeHa.
[TpuxoanTe ce npusHaBar, KakTO CaepBa:
*  AHXBATA CE IPU3HABA IO METOAA HA ceKTHBHATA AMXBa ChTaacHo MCC39;
®  BD3HAIPLKACHHATA 3a ITPaBa C& NPW3HABAT, Ha 6232 HA CIETOBOAHMA NPHHLMI HA HRUHCAABAHE
CBIAACHO CHABPHAHHETO HA CHOTBETHOTO CHOPA3yMEHHE;
®  AMBHAEGHTHTE C€ NPHIHABAT, KOTATO CE€ yCTAHOBU IPABOTO Ha AKLHOHEPA AA HOAYHH IAAINAHETO;
Hennatena anxea Han}’l—IaHa OpeAHr HPHAO6HB‘&H€TO Ha AHXBOHOCHA HHBECTHIHA- [NOCACABAAVTE
AHMXBCHH DOCTBIIACHLA e pasripeaeasr MEKAY IIGPHOAR npean HPHAO6HB&H€TO H TO3H CACA
mpuAOGHBancTo. CaMo 9actTa caea NPUAOBHBAHETO Ce IIPH3HABA 3a IPHXOA.
AVMBHACHTI I10 KATINTAAOBH LICHHH KHIKa oBABeHH OT MevarbuTe Ipear TPHAOBUBAHETO ce NpU3HABAT
B mevaAbaTa mam 3arybaTa MPH YCTAHOBABAHE HA MPABOTO Ad IIOAVYH AHBHAEHT, HE3aBHCHMO OT TOBA
AAAH AMBHACHTHTE CE OTHACAT 34 ITe4anba PEAAHMIHDPAHA IIPEAT HAM CAeA HPHAODHBAHETO.
Busnarpamaenuata 32 npasa ce HAMHCAABAT CBIAACHO YCAOBHATA Ha CHLOTBETHOTO CIIOPASYMEHHME M
OOHMKHOBEHO Ce TPHSHABAT HA TA3M OCHOBA, OCBEH AKO C OIAEA PA3MOPEABHTE Ha CHOPA3YMEHIETO € 10
MOAXOAAILIO IPHXOABT Aa C€ NPHIHABA Ha ADYTA CHCTEMHA HAH PallMOHAAH2 Haza.
anXOAT}T CC MPH3HABA CAMO KOLATO IIMA BEPOATHOCT NOPEANTPHATIIETO AQ HOAYYH HKOHOMKHYECKH ITOA3I,
CEBP3AHH CbC CACAKATA.
Koraro Bb3HHKHC HECHTYPHOCT OKOAQ C'b6I/IpaHeTO Ha CymMa, KOATO BEYEC € BKAKOYEHa B OpusoAa,
HECT)6I/IP2131\IRTH CyMad BAH CYMATA, OTHOCHO KOATO Bb3CTAHOBABAHETO Bede HE ¢ BCPOATHO, Ce& NMPH3HaBa 34
Paixoa, a HE 3a KOPCKILEA Ha CyMaTa HA IbPBOHAYAAHO TIPH3HATHA HPHXOA.
[IpuxoanTe oT Haemu ce npusHaBat Ha Bpemesa Ha3a 32 CPOKA Ha AOTOBOPA.

22



“TTIPOTPAMHI [TPOAVKTH 1 CHCTEMUW”AA
MHAHNBUAYAAEH ®MTHAHCOB OTUET 3A TOAMHATA 3ABBPIUIBAILIA HA
31.12.2012

Herna nevaaba na aknua
OcrosHara HeTHa nevdanba Ha AKIIUA Ce M3YNCASBA, KATO Ce pasaeAr nedasbaTa HAH 3aIy0aTa 34 IEPHOAL,
TOAACHALLIA HA  PASIPEACACHHE MEKAY ITPHTEKATEANTE HA OOMKHOBCHHM aKLHH (YHCAHTEA) Ha
CPEAHOITDETETACHHMA 6poﬁ HA ABPKAHHTE OOMKNOBEHH AKIIHH 32 MEPHOAA (3HAMEHATEA).

DunaHCOBH PUCKORe

Kpeauren puck
Puckpr ve cTpara No UHAHCOBH MHCTPYMEHH - AKTHBH Ha NPEANPHATHETO HAMA A VCIIEE AQ M3IIAATH
33ABAKEHNETO CH M Ille NPUYHAN (hUHAHCOBA 3aryHa Ha MPEAIIPHATHETG.
Auxpnaen prck
PHCKDBT, e NPEATpPHATHETO Lie CpeilHe TPYAHOCTH NIPH H3MTLAHEHHETO HA 33ABAKEHHA, CBBP3AHH C
dbunaHCOBU ZACHBH.
[tasapen puck
Puck®bT, We crpaBearHBaTa CTOHHOCT HAY ObAELIIHTE HAPHYHM [TOTOMH KA (PHHAHCOBUA HHCTPYMEHT Iie
BAPHPAT [IOPAAH IPOMEHH B IasapHuTE UeHH. [{a3apHAAT PHCK Ce CHCTOH OT TPHM BHAR PHCK:

*  Baayren puck
Pucknt, e cirpaBeasnBaTa cTORHOCT BAN &bACIIITE IIAPHHHY [TOTOMH Ha (PHHAHCOBASL HHCTPYMEHT [Iie
BaPHPAT IIOPAAM TPOMEHH B OOMEHHHUTE KyPCOBE.

*  Awuxmen puck
Prcrny, ue crpaBeAAHBATa CTOHRHOCT HAM DbACHIHTE IMAPHMYHHE OOTOLH HA (DUHAHCOB HHCTPYMEHT Iie
BAPHPAT NOPAAH [IPOMEHH B IIA3APHUTE AHXBEHH IIPOLEHTH.

*  Apyr LeHOBH DHCK
PuCKLT, de copaBeasHBaTA CTORHOCT HAN GbaciuTe HMAPHYHY NOTOUY Ha (PHHAHCOBHA HHCTPYMEHT I1e
Bapnpat nopasd IIPOMEHH B MTA3ADHHTE HeHH (DA3AMYHH OT TEe3H, BLIHHKBALLHN OT AHXBCH PHCK HAH
BAAYTEH DICK), HE3ABHCHMO OT TOBA ARAM TE3N MPOMEHH Ca OPHYHHEHH OT PaKTOPH, CIEHHPUYHY 32
OTAeAHUS (DHHAHCOB HHCTPYMEHT MAH HETOBHA €MHTEHT, HAH OT dakropu, BAHAEILn BBPXY BCHUKH
NOAOOHN (PHHAHCOBY HHCTPYMEHTH, THPIVBAHH Ha [Ma3apa.
[ToAHTHKATA HA NPEATIPHATHETO 33 UAAOCTHO VIIPABACHUE H2 DHCKOBETE € CbCPEAOTOYEHA M HMA 34 HEeA
A2 HAMAAM €BEHTYAAHHTE HEDAATONPHATHE eDEeKTH BEPXY PHHAHCOBHA Pe3YATAT.
[peAnpuaTHeTO HAMA IPHETE HOAMTHKZ 32 XEAMHPAHE Ha (PHHAHCOBHTE PHCKOBE.

Edrextn or npomennTe B 06MeHHuTE Kypeose
DyHKLIMOHAAHATA BAAYTA HA MPEATPHATHETO ¢ GBATAPCKHIAT AER,
BaayTata wa npeacTasdie Ha (PUHAHCOBHTE OTYETH € BLArAPCKH ACB.
ToanocTTa A yHCARTA BBB PHHAHCOBUA OTHET € XHAAAM GBATAPCKH A€BA.
UymwaecTpariHa BaayTa € BOIKZ BAAYTA PASAHHHA OT (PYHKIHOHAAHATA BAAYTA HA TIPEATPHATHETO,
CABAKHTE B UYHMACCTPAHEA BAAYTA CC BIMCBAT ITHPBOHAYAAHO BbB (DYHKIHOHAAHA BAAYTSE, KATO KBbM
CYMaTa Ha Yy/KACCTPAHHATA BAAYTA CE IIPHAATA HEHTPaAHHA Kype Ha Bharapcka Hapoana Banka (BHE) 3a
CBOTBETHATA BAAYTA, KbM AATATA HA CABAKATA.
KypcosuTe pasankm, BbSHUKBAIIH TIPH yPemAaHE HA MAPHYRM ITOSHLIME MAH IIPH MPEH3HHCAABAHE HA
TAPUIHHTE IOSHUHH HA TPEANPHATHETO IO KyPCOBE, PASAMYHH OT Te3H, NIPH KOHTO €4 OMAM
MPEHSHHCACHN NPH TBPBOHAYAAHOTO [IPU3HABAHE NPE3 HEPHOAL HAM B MPEAXOAHE (PHHAHCOBH OTYETH,
ce IPU3HABAT KATO HEYAADA HAM 3aT764 33 ICPHOAR, B KONTO Ca Bb3HHKHAAW, C HAKOH H3KAOYEHHSA
cpraacio MCC 21 na KypcoBHTe pasAmKE, BB3HMKBAILM [IO ARACHA TAPHYHA MO3MLHA, KOHTO 110
CBILHOCTTA CH HPEACTABAABA YACT OT HETHA HHBECTHIHA HA OTMHUTAIA C€ CTOMNAHCKA CAMHHIEA B
HYKAESCTPAHHA ACHHOCT |
Koraro mapmwma 1103mins Bb3HUKBA B PEIYATAT HA CAEAKA C UYKAECTPAHHA BAAYTA H HMA TIPOMANA B
OBMEHHHA KYPC MEAY AATATA HA CACAKATA M AATAT2 HA YPEKAAHETO, Ce NOABABA KypCosa pasauka. Korato
CACAKATA ODBAE YPEAEHA B PAMKHTE HA ChIUMA OTYETEH INEPHOA, TPE3 KOHTO € Bb3HHKHAAL, [AAATA
KYPCOBA DA3AKKA CC IPH3HABA IPe3 AaaeHHA nepuoa. Ho xorato caeaxara Gbae ypeaeHa mnpes caeapatn
OTYETEH TNEPHOA, KYPCOBATAa PASAMKA, NPH3HATA [PE3 BCEKHM OT MEXAMHHHUTEC LIEPHOAN AO AaTaTa Ha
YPeKAAHETO, C& OIPEACA OT TPOMAHATA HAa OOMEHHHTE KYPCOBE IIPES BCEKH IIEPHOA.
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Koraro neyaaba nan 3aryba OT HemapHYHA MO3KULIA e OTPAa3eHA AMPEKTHO B COOCTBEHMSA KATHTAA, BCEKH
OBMEHEH KOMITOHEHT OT Tasd meuasba uau saryba ce mpusHasa B ADPYT BceoDxBaTeH Aox0a. Korato
rmewanba HAM 3ary6a OT HemapuvHA TOSHIEA e OTpaseHa B Hewaabata mam 3arybara, Bcekn ofMenen
KOMOOHEHT OT Ta3y nevanba mau 3aryba ce IPH3HABA KATO revasba man saryGa.

Korato onpeseaenn MCOO uavcksar HAKOH THewanbr HAHY 3aTYOH OT aKTHBH Aa ce OTPA3ABAT AMPEKTHO
B COBCTBEHHA KAMHTAA U KOTATO TakbB AKTHE cé OoneHfBa B uymaecTpanHa Basayra, MCC 21 msucxsa
IIPEOLIEHEHATA CTOMHOCT Ad ObAC NMPEH3YHCACHA, HIMMOASBANKH KYpCa KbM AATATA H2 ONPEACAHHE Ha
CTOHHOCTTA, B PE3YATAT HAa KOCTO Ce HOAYYABA KYPCOBA PA3AMKA, KOATO CHIUG Ce HPHU3HABA B ADYT
BCEODXBATEH AQOXOA.

[Tpeanpuarnero npasu TIPEOIIEHKA Ha IO3HITHH B 1Y)KAECTPAHHA BAAYTA KbM KPasd Ha OTYETHMA MIePHOA U
TEKYLIO NPE3 OTHETHUA IEPHOA.

[MNoauuuure B IyRACCTpaHHA BaayTa KbM 31 aexembpu 2012 roauna ca olleHeHH B HACTOALLHA duHAHCOB
OTYET [TO 3AKAXOIHTEAHNS Kype Ha BHB.

CHETOBOAHM HPEATIOAOKEHNA M EPHBAHIHTEAHH CIETOBOAHI IpereHKy
B pesyaTaT Ha HeCHTYPHOCTTa, IPHCHINA HA ACAOBATA ASIHOCT, MHOTO CTATHE OT ¢punancoBHTE OTYETH
HE TOAAEKAT HA NPELH3HA ONEHKa, 4 CAMO HA NPHOAMSHTEAH OleHKa. [IpHBAMZHTEAHNTe OLEHKY Ce
OLEHABAT B3 OCHOBA HA HAN-AKTYAAHATA HAAHYHA M HAACKAHA HHMOPMAITS.
VamoasBanero Ha pasymMHH NPHOAMSHTEAHH OlEHKH IPEACTABAABA OCHOBCH CAEMEHT B MEIOTBAHETO Ha
(PUHAHCOBKTE OTYETH H He HAMAAABA TAXHATA AOCTOBepHOCT. |Ipuaararero Ha MemayHapoasunTe
CTAHAAPTH 32 (DUHAHCOBO OTSMTAHE H3HCKBA OT DBKOBOACTROTO Aa DPHAOMKH HAKOH CYETOBOAHH
TPEAIOAOIKENHA I IPHOAHSHTEAHN CYETOBOAHH TIPELEHKH 1IPH H3TOTBAHE HA puHaHCOBUTE OTHYETH H
PH ONPEACARHE HA CTOHHOCTTA HA HAKOH OT AKTHBHTE, IACHBHTE, IPHXOAMTE I PA3XOANTE. Beudry e
¢ HSBLPUIBAT [ OCHOBATA HA HA¥-AODPATA IIDELEHKA, KOSTO € HANPABEHA OT PHKOBOACTBOTO Kb Kpasg
HA OTIETHIA TePHOA. AHCTBHTEAHNTE PE3YATATH BHXa MOTAM AA CE PASAHYABAT OT NPEACTABCHHTE BLB
punancosBuTe oTHeTH
Aasera  mpubamsuresna oOueHKa NoAsekM  Ha [pEPAITAEKAAHE, AKO HACIBOAT [POMEHH B
OBCTOATEACTBATA, HA KOMTO Ce OCHOBABA, HAH B PE3YATAT OT moAyyeHa HOBA uHOPMAITHE HAN
AOCI'BAHHTEAHO HATpYIaH OmHT. llpepasraemaaneto Ha npmbamsmreanara ouenka e ce CBBP3BA C
PEAXOAHM ITEPHOAH H HE NPEACTABASBA KOPEKLHA Ha IPeIlika.
Beaxa npomaua B npuaarasara Gasa sa onenssane ce TPETHPA KATO NPOMAHA B CUCTOBOAHATA IMTOAMTHKA, 2
He B CIETOBOAHATA MPUOAHINTEAHA OLIEHKA.
Korato e tpyano aa ce manpasu pasrpanuucuue mexay NPOMAHA B CYCTOBOAHATA JIOAMTHKA H IIPOMAHA B
CIETOBOAHATZ NPUBAMSHTEANZ OLEHKA, NPOMIHATA CE MPHUEMA KATO HNPOMAHZ Ha CYETOBOAHATA
IPHOAMBHTEAHA OLIEHKA.
Edpexrst o1 npomsnata B ceetonopsa npnBanspreana OLEHKA, Ce IPUZHABA TIEPCHEKTHBHO HpPes
BRAIOUBAHETO My 1 meuaabata HAM 3ary0ara 32 ITEPHOAA HA IPOMIAHATA , AKO TPOMAHATA IACATH CAMO TOIN
HEPUOA HALL IIEPHOAR HA TIPOMAHATA H OBACIIH IIEPHOAM, AKO TPOMAHATA 3aCATA 1 ABATA.
AOTOAKOB2, AOKOAKOTO NpPOMAHATA B CYETOBOAHATA NPUOAM3HTEAHZ OLIEHKA BOAM AO [IPOMEHH B
AKTUBITE I HACHBATE, MAH CE OTHACA AC KOMIIOHEHT OT KAITHT2A4, TA Ce NPH3IHABA YPE3 KOPHIHpAHe Ha
0araHCoBATA CTOHHOCT Ha CRBD3AMHA AKTUB, WACHB HAM KOMIIOHEHT OT KAMHTAAA B IepHOAd Ha
LPOMSHATA.

Ppermixn
I'pewrkn o1 MHzas nepHOA ¢a IPONMYCKH HMAM HETOYHO MPEACTABAHE Ha (PHHAHCOBHTE OTYETH Ha
[PCAIIPHATHETO 32 CAME MAH IIOBEYE MHHAAI OTHETHH IIEPHOAH IPOH3THYAILE OT HEH3TOAIBAHE AN
HEIIPABNAHO H3IOA3BAHE HA HAACKAHA HHDOPMAIINA, KOATO!
® ¢ OMAL HAAMYHZ KbM MOMEHTA, B XKOHTO (DHHAHCOBUTE OTYETH 52 Te3M OEPHOAM €A OHAH
0A0OpenH 32 IyBAHKYBaKHE;
i
® € MOKEAO . IPH IJOAATAHCTO HA PASYMHH JCHAMA, AR DAC MOAYIEHA U B3CTA MPEABHA HpH
H3TOTBAHETO i TIPEACTABAHETO HA Te3H (DHHAHCOBH OTYETH,
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Tesu rpetuxn BrarouBaT echexTHTE OT MaTEMATHICCKH IPEHIKH, FPEIUKH NIPH MPHAATAHE HA CYETOBOAHA
[OAMTHKA, HEAOTAEHKAAHE AU HETOYHO IPEACTABAHE HA HaKTH H H3MAMHU.
I'pekn o cmucbaa ma MCC8 moraT aa sb3umkHar sbs BPB3KA C IPH3HABAHCTO, OLEHABAHETO,
NPRCACTABAHETO MAM OMNOBECTABAHETO HA KOMIIOHCHTH OT Ct)HHaHCOBPITE OTHETH. HOTEHL{I/IRAHHTC TpELIKH
33 TCKYIIHA [ICDUOA, OTKPHTH B CLINHA, C& KOPUIHPAT NPeAH (DHHAHCOBHTE OTYETH Ad Ce 0ACGPAT 32
nybankysane. Borpexu Tosa, rpeiukn mousxora ce OTKPHBAT B IIOCAEABAILL [IEPHOA M TE3U TPENIKH OT
NPEAXOAHH TIEPHOAH CE KOPHIHPAT.
[lpesnprstaero xopurupa cbe 3aana aata churecrsemire [PEIIKN OT IPEAXOAHH HEPHOAW B ITbPBHA
drnraHcoB oTvUeT, 0ACGpeH 32 OyDAHKYBAHE CACA KATO CA OTKPHTH upes;
b4 OIPCH3YHCAABAHE Ha CPaBHHTEAHHTE CyMH 33 ]TpeACTaBEHI’IH HPCAXOAEH IEPHOA, B KOHTO €
Bb3HHKHAAR [PeLlKa;
HAH
. B cAvYall, Y€ IDEmIKaTa e BB3HHMKHAAA fPeAH HAH-DAHHO IPEACTABCHHS IIPEAXOALH IIEPHOA,
[PEM3IHUCAABAHE HA HAMAAHOTO CAAAO HA AKTHBHTE, ITACHBHTE H KAIITAAA 32 TOSH TTEPHOA.
I'perxa ot npeaxoaen meproa ce xopurupa IIOCPEACTBOM ITPEM3YHCASBARE C ODPATHA CHAA, OCBEH KO €
MPARTHIHECKH  HENPHAOKHMO A4 CE OMPEACAH HAKON oT crenudmuannte ebext 3a TEPHOAA HAH
KYMVAATHBHMA CCbeKT OT 'Ta3n I'peH_TKa.

PuHAHCOBH MHCTPYMEHTH
DHHAHCOB HHCTPYMEHT ¢ BCEKH AGTOBOD, KOHTO NOPAAa (PHHAHCOB aKTHB 32 AAACHO HPEAIPHATHE M
PUHAHCOB MACHB HAHM KAIIHTAAOB HHCTPYMEHT, 3a Apyro  mpeanpuatue.llpeanpusraero npuiamasa
(bMHAHCOB aKTHB HAH (DHHAHCOB MTaCHB B GIAAHCA, KOIATO CTaBa CTPAHA [0 ACTOBODPHUTE YCAOBHA HA
deHaHCOB HHCTPYMECHT.

PHHAHCOBHUTE AKTHEH U MACHBH Ce KAACNDULMPAT CbIAaCHO n3nckBanusra a MCC39,

Chbpsann ANLa 1 CAEAKH MEKAY TaX
Ilpeanprarnero cmasea pasnopeabute ma MCC24 IIpH OHNpEACAAHE ¥ OIOBECTABAHE HA CBBP3AHHTE
AHIA.
CaeAka MEKAY CBBP3AHM AMIA € IPEXBBPAAHE Ha PECYPCH, YCAYTH HAH 33ABAMNKEHHA MEXAY CEbD3AHK
AMIZA Be3 3HAMEHNE HA TOBA, AAAH C€ TPHAATA HAKAKBA [[eHA.

Anaunr
Coraacno MCC 17 aAusunros AQTOBOD e KARCH(DUIIMPA KATO (PHHAHCOB AN3MHI, aKO OPEXBBPAS 110
CBINECTBO  BCIMKM  PHCKOBE W H3TOAM OT CODCTBEHOCTTa BBPXY aKTUBA.AHAMHTOR ACTOBOD  Ce
kA2CH(HUNPA KATO OHEPATHBEH AH3HHL, 4KO He TIPEXEBPAR {10 ChIIECTBO BCHYKH PHCKOBE M M3TOAM OT
CODCTBEHOCTTA BBPXY AKTHBA.
Hpuzsasane u oTumranme mna cbuHANCOB AM3ZMHIOB AOTOBOPD II0 KOHTO ADYKECTBOTO €
ANZHHIOHOAYYATEA
B rauasoTo Ha amsmHTOBHA cpow PHHAHCOBHAT AHBHHT Ce [IPU3HABA KATO AKTHB W IIACHB B DAAAHCA C
Pa3Mep, KOHTO B HAYMAAOTO HA AM3HHIOBHS CPOK € PAaBeH HA CIIPABEAAHBATA CTONHOCT HA HAETHAT AKTHB
HAH, AKO € IIO-HHCDK —~ [0 HACTOALUATA CTORHOCT Ha MUHHMAAHNTE AH3HHTOBH [AALLAHIA, BCAKA CAHO OT
KOHTO € ONPEAGACHO B HAYAAOTO HA AH3MHIOBHA AOTOBOP. AMCKOHTOBMAT OPOLEHT, KOHTO Ce H3IOA3Ba
UpH HM3YHCAABAHE Ha HACTOALUATA HA MHUHHMMAAHHTE AH3HHTOBH ITAAINAHHA € ANXBEHFAT HIPOLIEHT,
3ANOWCH B AM3HHTOBHA AOTOBOD, AOKOAKOTO TOH NPAKTHHECKH MOKE A2 OBAE OIPEASACH; 4KO TOBA €
HEBLIMOKHO  —  M3MOAIBA e AH(DEPEHTIMAAHHAT ANMXBEH [PONEHT HO  3AADAKCHHETO Ha
AUSHHIOMOAYaTeAs. [lbppBOmawasnmTe npexu pasxoam, M3BBPIIEHH OT AH3MHTOHOAYYATEAf,  Ce
TIPHOABAT KbM CYMATA, [IPH3HATA KATO AKTHB.
MHHHMAAHUTE AM3IHTOBM MAAUIAHUA Ce PAMPEACAIT MEKAY (DHHAHCOBHA Pa3sxos M HAMAACHHETO HA
HEMAATEHOTO 3aAbameHne. PUHAHCOBHAT PAZXOA CE PAINPEACAR IO NEPHOAH 32 CPOKA HA AMSHHIOBHH
AOCTOROP, TAKA H€ Al CE MOAYYH IIOCTORHEH [IEPHOAHYEH AHXBEH NPOLEHT MO OCTATBYHOTO CAAAC HA
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32ABAKEHHETO. YCAOBHHTE Ha€MH Ce HAYHCAABAT KATO PA3XOA 32 TICPHOAHTE, B KOHTO ca OHAHM
H3BBLPIICHH.

AMOPTH3ALHOHHATA {IOAHTHKA IO OTHOIIGHHE HA AMOPTH3JEMHTE HACTH AKTHBH C€ CbOBDA3fBA C Tazm
IO OTHOMIEHHE HA COOCTBEHHTE AMOPTH3YEMH aKTHBH, A [IPH3HATATA AMOPTH3AIMS CE M3UHCAABA Ha
Gasara, ompeaeacia B MCC peraaMeHTHpPAIUM CHOTBETHHA BHMA aKTHB. AKO He e CHIYPHO B TOAAMA
CTEfICH, Y& MPEANIPHATHETO Ine NpHAobHe COBCTBEHOCT AC Kpas HA CPOKAa HAa AHMSMHIOBHA AOTOBOP,
AKTHBDLT H3LAAO CE AMOPTH3HPA IPE3 HO-KPATKHA OT ABATA CPOK2 — CPOKA HA AMBHHIOBHA AOTOBOP HAM
MOAE3HMA HHBGI HA AKTHRA.

ITpusnasane u OTYHTAHE HA OMEPATHBEH ANM3HHIOB AOTOBOP MO KOHTO APYXKECTBOTO e
AH3MHIONOAYYATEA

AMSHHFOBHTE [IAALUAHMA 110 OMEPATHBEH AMSHHI CE IMPH3HABAT KATO PASXOA B OTHYETA 33 AOXOAHTE IO
AMHEAHHA METOA 32 IIEAMA CPOK HAa AH3HMHTOBHS AOTOBOD, OCBEH AKO ApPYra CHCTEMHa $asa He e
IPEACTABHTEAHR 32 BPEMETO, [IPE3 KOETO NMPEAIIPHATHETO H3MTOA3EA H3TOAHTE HA HACTHA AKTHB.
llpusnasane u oTunTane Ha (PHHAHCOB AM3HMHFOB AOIOBOP NO KOUTO APYXKECTBOTO e
AMIHHIOARTEA

[IpeanpuaTieTo MpusHasa akTHBHTE, ABPKAHH 110 CHAATA HA (DUHAHCOB AMSHHIL, B CBOHTE OTHETH M [H
IIPEACTABA KATO B3EMaHE, YHATO CYMA € PABHA HA HETHATA HHBECTHIMS B AHSHHTOBHS AOLOBOP.
loarexaIoTO HA MOAYYABAHE AHMBMHTOBO MAAINAHE CE PASTACHKAA KATO IOTACABAHE HA CAABHHEIA [
bHHAHCOB ADXOA,.

Hpusnasanero Ha (DHHANCOBHA AOXOA CE OCHOBABA Ha MOAEA, OTPASABAIN MOCTOAHHA HOPpMa Ha
BBIBP'ALUACMOCT 32 NEPHOATE BbPXY HETHATA HHBECTHIINA HA AM3HHTOAATEAS, CBBP3aHa ¢ (DHHAHCOBHSA
AH3HHT.

IpuxoasT or nposaxbara, IPH3HAT B HAMAAOTO HA CPOKA HA (PHHAHCOBHSA AHSHHT OT AH3NHTOAATEAS |
GpeACTaBAABA CHPABEAAMBATA CPOHHOCT Ha aKTHBA HAH AKO TA € [O-HHCKA — HACTOALIATA CTOHHOCT Ha
MHHHMAAHHTE AM3HHTOBH [AALUZHHA, H3YHCAEHH HPH Ia3apeH AnxBen npouesT. CebecToHOCTTA Ma
nposaxbaTa B HA4AAOTO HA CDOKA HA AM3HHIOBHS AOTOBOP e ceBecToHHOCTTa HAH GaAaHCOBaTa
CTOHHOCT, aKO Ca pASAMMHE, HA Haerata coDCTBECHOCT, HAMAAEHA CbC HACTOAIATA CTOMHOCT Ha
HETADAHTHPAHATA OCTATLYHA CTOHHOCT.

Ipusnaane n OTYHTaHE HA ONEPATHEEH AM3MHIOB AOTOROP 0O KOHTO APYIKECTBOTO e
AM3HHLOAQTEA

AKTHBHTE, ABDKAHH 32 OTAABAHE [0 OIICPATHBHY AM3MHIOBK AOTOBODH Cé HPEACTABAT B OTYETHTE, B
CBOTBETCTEHE ChC CBIMHOCTTA HA AKTHBA.

Haenmuusr a0X0A OT OMepaTHBHN AMSHHIOBH AOTOBOPH Ce NPH3HABA KATO AOXOA 110 AHHENHIA METOA
34 CPOKA Ha AM3MHIOBHA AOTOBOD, OCBEH 4KO APyTa CHCTEMHA G232 OTPa3ABA [10-TOUHO BPEMEBUA MOAEA,
MPH YHETO H3NOAIBAHE € HAMAACHA H3IBACYCHATA MOA3A OT HAGTHA AKTHB.

Pasxoanre, BRATOMHTEAHO AMOPTH3ALMATA, MSBBPINEHH BbB BpPbB3KA ¢ ICHEPUPAHETO HA AOXOAA OT
AM3HHI, Ce TPH3HABAT 32 PasxoA. HaeMHMAT AOXOA ce NpU3HABA 32 AOXOA TTO AMHETHNA METOA 32 LEAHS
CPOK Ha AM3MHIOBIA AOTOBOD, AOPH aKO YIOCTBHIIACHHATA HE CE TTOAYHABAT HA TA3M $a3a, OCBEH aKO ApPYra
CHCTEMHA 0a3d OTPA3ABA TTO-TOYHO BPEMEBHS MOAEA, TPH YHETO M3IOA3BAHC ¢ HAMAAGHA H3BACYCHATA
MOA33 OT HAGTHA AKTHB.

Hauasnure npekn pasxoAn, H3BbPIIEHH OT MPEATPHATHETO BB BPB3KA C AOTOBAPAHETO H YPEHKAAHETO
HA OHEPATHBEH AMIHHI Ce IPHOABAT KbM HAAAHCOBATA CyMa Ha HAETHA AKTHB M CE IPU3HABAT KATO PAIXOA
Npe3 MeAHA CPOK Ha AUSHHTOBHA AOTOBOP Ha ChIOTO OCHOBAHME KAKTO AMBHHIOBHSA MPHXOA.

AMOPTH3ALUMATA HA AMOPTH3YEMHTE HAETH AKTMBH  Ce M3BDBPIIBA HA Oa34, CbOTBETCTBAINA Ha
AMOPTH3AHOHHATA OAHTHKA, BBINPHETA 33 MOACDHH AKTHBH, 4 3MOPTH3ALMHTE CE M3UHCASBAT Ha
Oasara, mocogeHa B MCC pPETAAMEHTHPAILH OTYHTAHETO HA ChOTRETHHA BUA AKTHE,

AOTOBOPH 34 CTPOHTEACTBO
Crraacio KPMCOO 15 onpeaeasHeTo AIAH AAACHO CHOPAsyMEHHE 32 CTPOMTEACTBO HA HEABHKHM
uMoT 1oraaa B obxsata Ha MCC 11 man MCC 18 3asucH OT yCACBHATA Ha CAIOPa3yMEHHETO U BCHYKH
IPHAPY/KaBAIH TO parTi 1 oOcTosTeACTBA. ONPEAEATHETO M3HCKBA LPELEHKA [0 OTHOIIEHHE HA BCAKO
cropasyMeHHe.
CrnopasymenHe 32 CTPOHTEACTBO HA HEABIDKMM HMMOT, B KOETO KyIyBAYMTE HUMAT CaMO OTPAHHYEHA
BB3MOMKHOCT AA BAMAAT HR IPOEKTR HA HEABIDKHMHA HMOT, HAIPHMEDP A2 M30epaT HPOEKT H3MERAY

26



“TIPOTPAMHHM ITPOAVKTH 1 CHICTEMI”AA
HMHANUBHUAYAAEH ®PHMHAHCOB OTUET 3A TOAMHATA 3ABLPIIIBAIIA HA
31.12.2012

HAKOAKO BADHAHTA, PaspabOTEHH OT NMPEAHPHATHETO, MAH A3 HAIPABAT CAMO MHHHMAAHHM [IPOMEHH B

OCHOBHHUA NPOCKT, € CLIOPpasyMeHHe 33 IpoA@xOa Ha cToku B obxsara ga MCC 18,

CropasyMenne 3a CTPONTEACTBO mornaaamo B obxsara na MCC 18 ce kaacudbuumpa xaro:

*  CnopasymMcHHE 32 IPEAOCTABAHE HA YCAYTE, aKO OT TIPEANIPHATHETO HE CE HIHCKBA AA TIPHAOOHBA

H AOCTaBA CTPOMTEAHH MATEPHAAH.

B TakeB cayuail, ako ca msmbaHeHH xputepunte Ha MCC 18, npuxoauTe ce mpraHasaT Ha GasaTa Ha

CTAITA HA 3aBBPUMICHOCT HA CACAKATA, KATO €€ OPHAAra METOABT Ha IIPOIEHTA HA 3aBbPINEHOCT.

HManckpannsara xa MCC 11 ca 08110 MpHAGHEME KbM IPU3KABAHETO HA MPHXOAH ¥ CBBP3AHHTE PA3XOAH

3a Takasa caeaka cbraacno MCC 18,

*  CropasyMeHHe 3a npoaasba Ha CTOKH, AKO OT IPEANPUATHETO Ce H3UCKBA AA TIPCADCTABA YCAYTH

H CTPOMTEAHH MATCPHAAH, 32 AQ M3IYBAHH CBOETO AOTOBOPDHO 3IABAKEHNE 34 IPEAOCTABIHE Ha
HEABHKHM MMOT Ha KyIyBada.

llpuaarar xpurepruTe 3a MPH3HABAHE HA IPHXOAU OT IPOAAKOA HA CTOKH,

- IIpeAupHaTHETO MOXe A4 IPEXBBPAN BbPXy KyOYBaya KOHTPOAR H 3HAYHTEAHHTE PUCKOBE H TTOAIH OT

cODCTBEHOCTTA HAA HE3ABBPUICHOTO IIPOM3BOACTBO B TEKYHIOTO My CbCTOAHHE B OPOHECA Ha

CTPOHTEACTBOTO. B TaKBB cAyval, aKO BCHHUKM KDHTEPHHM 32 TIPH3HABAHE Ha IPUXOAH OT IPOAZKOa Ha

crokrr oT MCC 18 ce M3ITbAHABAT HEMPEKBLCHATO B IPOLECA HA CTPOHTEACTBOTO, [PEANPHATHETO

PH3HABA IPHXOAHTE Ha ©a3aTa Ha eTana Ha 3aBBPIIEHOCT, KATO HIPHAAIA METOAL HA [POMEHTA Ha

sapppiredoct. ManckBanuara na MCC 11 ca o0mo npHAOKHMH KbM MPH3HABAHETO HA IPUXOAH U

CBBPIAMUTE PA3XOAH 34 TAKABA CAEAKA.

- lpeanpuatuero mMoxke Aa TpexXBbPAH BBPXY KyNyBada KOHTPOAA H 3HAYHTEAHHTE PHUCKOBE M ITOA3H OT

CODCTBEHOCTTA HA HEABHANMHAA HMOT H3IAO HABEAHDAK (HAIID. [IPH 3ABBDLIBANE, 0 BPEMe Ha UAH CAeA

AOCTaBKaTa). B TakbB CAydail NPEANPHATHETO NPHIHABA NPUXOAUTE, CAMO KOTATO €2 YAOBAETROPCHH

BCHYKH KPHTEPHH 34 IIPH3HABAHE Ha TPHXOAH OT Ipoatkba #a croxku o1 MCC 18,

Korato or mpeanpHATHETO ce M3HCKBA sa M3BBPHIN AOITBAHHTEAHA Pabota IT0 Bede AOCTABEHHA Ha

KyIyBa4a HEABMMKHMM HMOT, TO I[PH3HABA 33ADAMEHHE K pasXoa B cooteercreue ¢ MCC 18,

3aabAKEHHETO Ce OLeHsBa B choTBeTcTBHE ¢ MCC 37,

Cniopasymenne 3a CTPOHTEACTBO TIONMAAaIo B obxeata ma MCC 11

MCC 11 ce npuaara, KOTaTO CIOPa3yMEHHETO OTTOBAPA Ha AeHHHHIHATA HA AOTOBOP 34 CTPOHTEACTBO,

sanokena B MCC 11, Criopasymenne 32 CTPONTEACTBO HA HEABHIKHM HMOT OTTOBapS Ha AedpHHHIIEATA

HA AOTOBOD 33 CTPOMTEACTBO, KOTATO KYUYBAYBT € B CbCTOAHHE AA OIIPEACAH OCHOBHHTE CTPYKIYPHH

CACMEHTH H2 [IDOCKTA HA HEABIPKHMUSA HMOT TIPEAH 3AMOYBAHE HA CTPOHTEACTBOTO H/HAN A2 OLPEAEAN

OCHOBHH CTDYKTYPHH IIPOMCHM B NPOLECA HA CTPOMTEACTBOTO (HE3ABHCHMO AGAH VIPAKHABA TasH

wbaMOmHOCT Han He). KoraTo ce npuaara MCC 11, A0TOBOPBT 32 CTPOHTEACTEO BKAIOUBA ChIIO BCAKAKBE

AOTOBODH HAHN KOMIIOHCHTH 33 IIPCAOCTABAHE HA YCAYTH, KOHTO Ca HPSKC CBBP3AHH ¢ HITPAKARHETO Ha

HEABUAMMUA BMOT B cvoTBeTcTBie ¢ MCC 11w MCC 18.

AOTOBOD 32 CTPOHTEACTBO € AOTOBOD, B KONTO € AOTOBOPEHO KOHKPETHO H3TPAMAAHE HA AKTHE HAH HA
CLBKYIIHOCT OT 4KTHBY, KOMTO C4 B TACHA B3AHMHA BP'b3KA HAHM B3AMMHA 3aBHCHMOCT 10 OTHOIUEHHE HA
TAXHOTO JIPOCKTHPANE, TEXHOAOTHA U (DYHKIIHA, KPafiHa Ilea HAH [IPeAHA3HAYEHIIE.

AoroBop Ha 6234 HA TEBPAA [IEHa & AOTOBOP 33 CTPOUTEACTBO, KONTO € CKAIOYEH HA TBBPAA AGTOBOPHA
L€HA HAH TBbPAA CANHMYHA 1(€HA HA TOTOBMS IIPOAYKT, KOATO B HAKOH Caydan € 0DBbp3aHa ¢ KAAY3H 32
MOBHINABAHE Ha PA3XOANTE.

Aoprosop 1a 6a3a “pasxoau mAKOC” € AOTOBOP 32 CTPOHTEACTBO, IPH KOHTO Ce BL3CTAHOBABAT AOIYCTH-
MUTE HAHM OIPEACACHHTE 10 APYT HAYHH PASKXOAH IAKOC HPOLEHT KbM Te3H PA3XOAH HAH TBBPAO Bb3HAI-
paMACHHE.

TTpuxoAHTE [10 ACTOBOPA BKAKOUBAT:

-ITbPBOHAYAAHATA CYMA HA IPHXOAA, AOTOBODEHA B AOTOBOPE;

M

-HM3MCHCHHA B CTPOMTEAHHTE PabOTH, HIIIAALIAHETO HA HCKOBC H MATEPHAAHH CTHMYAH AO CTEHEHTA, B
KOATO € BEPOATHO TE AZ AOBEAAT AQ DEAAH3HDAHE Ha NPHXOAH M ChIIMHTE MOTAT AA ObAAT HAASHKAHO
OLIEHEHH.

[puxoanTe Mo AOTOBOPA C& OUEHABAT IO CIIPABEAAMBATA CTOHHOCT HA IIOAYIEHOTO HAH MOAAEKALIO HA
NOAYYABAHC Bp3Harpakaenne. OUEHKATA HAa NPUXOAMTE IO AOTOBOPA CE BAHAE OT MHOMKECTBO
HECHTYPHOCTH, KOHTO 3aBHCAT OT PE3YATATHTE OT ObacuiM chOHTHA “Yecro nNpubanaureAHuTe OLEHKH
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TpabBa Aa ObAAT IIPEPATAEHKAAHM BCACACTBHE HA Bb3HHKBAHETO Ha CHOHTHATA M PasperapaHeTo Ha He-
cnryprocruTe. CABAOBATEAHO, CYMAT2 HA PHXOAHTE MO AOTOBOPA MOXE Ad Ce YBEAHY2BA HAH HAMAAABA
[PE3 PAZAUSHHTE ITEPHOAM.
PasxoanTe Mo A0roBopa BRAIOUBAT:

® Pa3XOAH, KOHMTO Ca fIPAKO CEBP3IAHU C KOHKPETHMA AOTOBOP:
-PA3X0AM 33 TPYA Ha ODEKTa, BKAFOYHTEAHO HaASOp Ha obekra;
-PA3X0AH 33 MATEPHAAM, H3NOA3BAHY [IPK CTPOHUTEACTBOTO;
*AMOPTH3AIHA HA MALUHHHTE H CBOPBKEHHSTA, H3IOA3BAHH 110 ACTOBOPAZ;
-pasXoal 3a NPUABIDKBAHETO HA MAIIFHHTE, ChOPBAKCHMATA H MATEPHAANTE AD H OT ITAOIIAAKATA Ha H3-
I'BAHEHHETO HA AOTOBOPA;
-Pa3xXOAH 32 HAEMAHE Ha MAIIHHH, 0DOPYABAHE H CHOPBKEHHS;
-Pa3XOAH 3a IPOEKTHPAHE W TEXHHECKA ITOMOITI, KOMTO HPAKO €a CBBP3AHI ¢ AOTOBOPA;
-IPUOAHIUTEAHH PA3XOAH 32 paBOTH MO H3BBPUIBAHETO HA KOPEKITHH i paboTy 110 TARAHITHOHHATA TOA-
APBHKA, BKAIOYHTEAHO H OYAKBAHHTE TAPAHLIHOHHH Pa3XOAH;
-HCKOEE OT TPETH CTPaHH.
Tean pazxoan mMoraT a2 6'bAaT HAMAACHH C €BEHTYAAHH CAYYAHHHN TPHXOAH, KOMTO He CA BKAIOYEHH B
IPUXOAMTE TTO AOTOBOPA, HANIPHMED, TMPHXOAH OT HPOAKDATA HA M3AHLIHI MaTEPHAAH M NpoaakbaTa
HA MALTITHKTE i CBOPBKEHHATA B KPad Ha AOTOBOPA.

®  Da3XOAH, KOMTO €€ OTHACHT KbM ACHHOCTTA IO AOTOBODA KATO LWIAO H MOTAT A2 ObAaT
PHSHPCAQAEHI/I KbM AOI’OBOP'&:
‘3HCTPH.XOBKP[',
'Pa3XOAH 3a UPOQKTHPHHE H PeXHHYIECKA [10MOII, KOUTO HE C4 IIPAKO CB'LPSHHM C KOHKPETEH AQroBOp; H
-OBITH PA3XOAH 110 CTPOHTEACTBOTO.
®  ADYTH Da3XOAM, KOMTO MOTaT A2 ObAAT KOHKPETHO HAYHCACHH Ha KAHEHTA ChLAACHO YCAOBHATA
Hi AOI’OBOP&'L\'IOFE{T AR BKAIOYBAT HAKOH O6LT.II—'Z aAMHHHCTpaTHBHI/I PaSXOAH n pa3XOAH 34 paaBoﬁHa Aef/‘l-
HOCT, 34 KOHTO B YCAOBHATA HA AOTOBOPA € [TPEABHAEHO Bb3CTAHOBABAHE;
PasxoanTe o AOTOBOpPA BKAIOUBAT PA3XOAH, KOHTO CE OTHACAT KbM ARACHHA AOTOBOD 33 TEDPHOAR OT Ad-
TaTA Ha BLIAAFAHETO AO OKOHYATEAHOTO My M3IIbAHCHHE. Pasxoaute obade, KOHTO Ce OTHACAT IPAKO KbM
ABAEH AOTOBOP M KOHTO Ca TIOHECEHH BBB BPB3KA CbC CKAFOYBAHETO HA AOTOBOPA, ChIIO Ce BKAOMBAT Ki-
TO HaCT OT PABXOAHTE f10 HEIO, 4KO MOTAT A2 BBAAT OIPEACACHH MOOTAEAHO M HAAELKAHO OLEHEHH U ©
BEPOSATHO, Y€ AOTOBOPET Lie Obae ckarouer. Korato pasxoanTe, HATPABEHH 110 CKAIOMBAHETO HA AOTOBO-
pa, C& NMPU3HABAT 34 PA3X0A 33 [EPHOAR, IPE3 KOHTO Ca HATIPABEHH, TE HE CE BKAIOUBAT B PASXOAHTE IIO
AOTOBOPA, KOTATO AOTGBOPHT € CKAIOYEH [IPE3 CACABALLL IEPHOA.
P33XOAH, KOu'rO He MOorar asa 6']3,&3'[‘ OTHECEHH KBbM ACTOBOPDHA AEI-;IHOCT FIAKL HE MOTAT A4 6T)A3T
PasMTPEACACHH KLM AZACH AOTOBOD, €€ H3KAIOMBAT OT PA3XOAHTE 32 TO3H AOTOBOP 3a CTPOHTEACTBO. [10-
AOOHH PA3XOAH BKAMOUBAT:
. O6I_LH’I ﬂAI\dHHI‘ICTp?lTI’IBHH pasxogn, KOHTO B AOTOBOPA HE Ce HPCABH}KAE[ Al 6']3;3,21'[' BH3CTAHOBHME,
*  DA3XOAM, CBBP3AHH C IPOARKOH,
®  PA3XOAM 32 M3CACAOBATEACKR B PASBOHHA ACHHOCT, KOMTO B AOLOBOPA HE CE TIPEABHMAA Ad ObAAT
BL3CTAHOBHMH,
H
®  AMOPTH3AIMA 33 MALIHHH, CBOPBKEHAS U 00OPYABAHE, KOHTC HE €A DIIAK K3IOA3BAHH 32 AAAC-
HEA AOTOBOP.
KOFQTO PEIYATATBT OT €AHH AQTOBOD 34 CTPOHTE‘ACTBO MOMKE A2 6"bAe OQLICHCH HAAEHKAHO, IIPHX0ANTE H
pasxoaure, CB'bpSﬁHH C AOIOBOPH 3a CTPOHTCACT‘BO, CC IPH3HABAT KaTO TPHXOAH I pasonH qpea
OTYHTAHE HA €TaNa HA H3TbAHCHHE HA ACTOBOPHATA ACHHOCT KbM KPad Ha Bcekd oTderen meproa. (Ouak-
BAHMTE 3aryOH IO AOTOBOPZ 32 CTPOHTEACTBO He320aBHO Ce MPH3HABAT KATO PAIXOA.
M3mbpieHn pasxoan Mo AOTOBOPA, KOHTO CE OTHACAT 32 DHACIUH ACHHOCTH 110 AGTOBOPA C& MPUIHABAT
KATO AKTHB nNpH YCAOBHE, Y€ € BBPOHTHO TC A4 6']3/3,3’1" BBb3CTAHOBEHM. 1axuBa pa3XOAI'I IIPEACTABARBAT
CYMA, ADAKHMA OT KAMCHTA, H HECTO Ce K:‘\aCHCbHL[HpaT KaTO HC3ABDBPLUCHH paGOTH o AOFOBOPH.
ETamsT Ha 3ABBPIIEHOCT HA AAACH AOI’OBOP CE OIIPpEALAH Mpe3!
¢  CHOTHOWIEHHETO HA YACTTa OT PA3XOAHTE 10 ACTOBOPA, HAIIPABEHI 32 H3BbPIIEHATA AC MOMEHTA
pa6OT3, KbM [IPCABHACHHTE OGHJ,H PpasxoaH Iio AOTOBOPDA;
L4 TIPErACAMTE HA I’I3B'bPLL[€H3Ta pﬂ.6OT2;

HAH
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. 3AFBPIICHOCT HA HATYPAAHA YACT OT pa6o1‘a‘ra 10 AOTOBODA.
ME}KAHHHHTC IIAAITTAHHA M HOAYHECHHTC OT KAHCHTHTE aB2HCH “1eCTQ HE OTpaSPIBaT HSBTJPLUCHB.TZ{ pa60Ta.
Koraro PEIYATATUTE OT AAACH AOTOBOP 34 CTPOHUTEACTBO HE MOI'AT A4 6'I:A3T HAACKAHO OUCHCHH!

®  PMXOAHMTE Ce NPH3HABAT CaMO AOTOAKOBA, AOKOAKOTO € BePOSTHO HAMPABEHHTE PasXOAH 10 AO-
TOBOPA A2 OBART BB3CTAHOBEHH,

- pA3X0oAHTE ITO AOTOBOPA CE [IPHU3HABAT KATO Pasxoa 3a IIepuoaa, npes KOHTO ¢a HAOpaBEeHH.

KoraTto mma BCPOATHOCT O6U_Ia’l’a CyMd Ha PAa3XOAHTE IO AOTOBOPA Al OpEBHIIIABA 06H.I9.Ta CyMa Ha IPHXO-
AHNTE IIOG ACTOBOPA, O4YAKBAHHTE SHI'Y6H nesabasxo ce TIPH3HABAT KATO PA3XO0A.

CopOuTHA cAeA Kpas HA OTHETHMA nEePHOA
CoOurtna cAea Kpasa Ha OTHETHHMA I[EPHOA C4 OHE3HM CbOHTHA, KAKTO OAATOIIPHATHH, Taka K
HEDAATONPHATHH, KOUTO BL3HHKBAT MEJKAY KPaf Ha OTUCTHHA [IEPHOA H AATATA, HA KOATO (DHHAHCOBHUTE
OTYeTH ca 0ACDpeHH 32 IyDANKyBaHe.
Pasrpasmyasar ce ABa BHAA CpOMTHA:

*  TAKHBA, KOUTO AOKA3BAT YCAOBHA, CBIUECTBYBAAH KbM KpPaf HA OTUETHHA NEPHOA (KOPHTHPALIH
CLOHTHA );
o
¢ TAKHBA, KOHMTO Ca IIOKA3ATEAHM 34 YCAOBHSA, BB3HHKHAAH CACA KPaf HA OTYCTHHA IIEPHOA

(HEKOPHIHPALLH CHONTH).
[IpeAnpHATHETO KOPUIHpaA CYMHTE, HPHSHATH BBB (PHHAHCOBHTE OTHETH, 33 AA OTPA3H KOPHTHPALLIUTE
CBOUTHSA CACA KPasd Ha OTYETHHA IEPHOA M OCHBPEMEHABA OIIOBECTABAHIATA.
[Ipeanpusruero e KOPUTHpA CYMHTE, NpPHIHATH BbB (DHHAHCOBM OTYETH, 32 Ad OTPasH
HEKOPUTHPALUNTE CHOUTUS CACA KPad HA OTUETHHA HEePHOA. KOTaTo HexopHrupaluTe CoORTUA CACA Kpat
HA OTHCTHHA IIEPHOA CA TOAKOBA CBLINECTBEHM, Y& HEOIOBECTABAHETO DK MOBAMAAO HA COOCOOHOCTTA Ha
norpebuTeAnTe Ha (DUHAHCOBHTE OTHETH AA B3CMAT CTOIIAHCKH PEITeHMA, PEATPHATHETO OITORBECTABA
CAEAHAT2 HH(POPMALIHA 33 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPHIHPAIIOTO ChOUTHE :
-eCTECTROTO HAa CHOHTHETO;
i
-IpUOAHM3ZHTAHA OIEHKA Ha (PHHAHCOBHA MY eDeKT HAM H3ABAEHHE, Ye TAKABA OIEHKA HE MOKE A2 ObAe
HATIPARBEHA.

Pazxoan no zaemn
Ilpeanpuaruero opuaara MCC 23 oTHOCHO pa3XxoaHTe 110 3aeMH.
PasxoauTe nio 3aeMH, KOHTO MOTAT ITPAKO A4 CE OTHECAT KbM IIPHAOBHBRHETO, CTPOHTEACTBOTO HAH
NPOH3BOACTBOTO HA €AMH OTTOBAPALI HA YCAOBHATA AKTHEB, C¢ KAMHTAAMSHPAT KATO Y4ACT OT CTOHHOCTTA
HA TO3M AKTHE.
ApyTHTe PasxOAHN 110 3aeMH Ce IPH3HABAT KATO PA3XOA.
(TroBapaIl Ha yCAOBMATA AKTHB € AKTHB, KOHTO 110 HeOOXOAHMMOCT H3HMCKBA 3HAMHTEAEH IIEPHOA OT
BpEME 32 TIOATOTOBKA 34 HETOBATA [IPEABIDKAANA VIIOTPEDa HAH HpoAaXDa.
Pasxoaute no saeMH Ce KADMTAAM3HPAT KATO YACT OT CTOHHOCTTA Ha AKTHBA, KOTaTo CHLIECTBYBA
BEPOATHOCT, Y& Te [LUE AOBEAAT AO DbACIIINM HEOHOMHUECCKY [IOA3H 32 IIPEATIPHATHETO H KOTATO PA3XOAHTE
MOTAT AA O'BAAT HAACHKAHO OLEHEHH.
PazxoanTe 10 32€MH, KOMTO MOTAT A2 HBAAT TPAKO OTHECEHH KbM IIPUAODHBAHETO, CTPOUTEACTBOTO HAH
OPOH3BOACTBOTO HA AAACH OTTOBADAIN HA YCAOBHATA AKTHB, CA OHE3H PA3XOAHM NO 33€MH, KOMTO Opxa
GHAM H3DETHATH, 3KO PA3XOABT JTO OTIOBAPALIMA Ha YCAOBHATA AKTUB He € GHA H3BDBPIICH.
[lpeanpuaTHeTo KAMUTAAH3NpPA PAasXOAMTE IIO 32€MH KaTO YacT OT CTOHHOCTTA Ha OTTOBAPAINMA Ha
FCAOBHATA AKTHE HA HAYAAHATA AATA HA KA TAAM3ALIHIL
HawaamaTa AaTa Ha KANMTAAM3ALMATA € AATATA, HA KOATO IIPEANPHATHETO 33 ILPBM II'LT YAOBAETBOPK
CACAHHUTE VCAOBUA:
®  U3IFBLPIUN PASXUAHTE 32 AKTHEZ;
®  L3IRBLPLUN DPAIXOAHTE [10 3a2€MHTE,
KAKTO H
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®  MpealpHeme ACHHOCTH, HEODXOAUMH 33 MOATOTBAHE Ha aKTHBA 32 IPEABHIKAAHATA My yroTpeda
HAH IIpoAKDa.
lIpeanpusTieTo MNpPeyCTAHOBARA KAIHTAAMZHPAHETO HA PASKOAHTE IO 33€MH 33 ADBATH TTePHOAM, [PE3
KOHTO € MPEKBCHATO AKTHBHOTO MOACDPEHHE Ha OTTOBAPAI HA YCAOBHATZ AKTHB,
IIpeAnpuATHETO NPEKPATABA KANHTAAMBAIINATA HA PA3XOAHTE [0 34€MH, KOTATO ca HPHKAIOYEHH B
SHaTHTEAHA CTCHCH BCHIKH ACHHOCTH, HEOOXOAMMH 32 NOATOTBAHETO HA OTTOBAPALIMA HA VCAOBHATA
AKTHE 32 [IPEABMIKAAHATA YITOTpeDa HAH npoaaxba.

YcAoBHY aKTHEH H NACHBH
¥cAaoBeH macus e
. BBIMOMHO 3aABAKCHHE, KOETO IIPOM3ANS3A OT MUHAAH CBOMTHA ¥ YHETO CBIECTBYBaHE e Obae
MOTPHPACHO CAMO OT HACTBIBAHETO WAM HEHACTBOBARHETO HA €AHO HAM ITIOBEYE HECHIVPHU
Ohaeiln ChONTHA, KOUTO He MOTAT AA BbAAT H3ILAAD KOHTPOAHPZHH OT TPeANPHATHETO;
HAF
. HACTOAIIG 3aABAMKEHUE, KOCTO [IPOM3AH3A OT MHHAAM CBOMTHA, HO HE € IPUIHATO, 3AIOTO:;
-Ie € BCpOﬂTHO 3a MOYacABAMHECTO I\*Iy Ad 6'bA€ HeO6XOAHM H3XOAALLl [TOTOK OT pecypcn, CrbA"bp)I{aI_L[H
HKOBOMITYCCKH ITOA3H,
HAN
- CyMATA HA 3AABANKECHHETO HE MOKE A2 OBAL OIIPEACACHA € AOCTATBYHA CTEITEH HA HAACHKAHOCT,

VCAOBEH aKTHB € Bb3MOMKEH AKTHB, KOHTO IPON3IAN3A OT MHHAAU CBOMTHA H 9HeTO CHIIECTBYBAHE 1Ie
6’hj.\e IHOTBBPACHOC CAMO OT HACTBIIBZHETO HAHW HEHACTBIIBAHETO HA CAHO HAH ITIOBEYE HECHIYDHU 6’1)A€ILU/J
C'b6I~ITI/IH, KOHMTO HE MOTAT A4 6’bAaT H3ITAAO KOHTPOAHDPAHH OT HPCA]’IPHHTHC'I'O.

VeaosuuTe AKTHBH M IMACHBH HE Ce NPH3HABAT.

OrueT 32 mapuyHETE HOTONH
Hpeanpuaruero e npreao MoAMTHKZ 3a OTYnTAHE H IPEACTABAHE Ha MAPHYHNTE MOTOLH IO IPEKHA
METOA B OTYETA 34 [TAPHIHUATE [IOTOIIH,
[Mapuunyre moToun ce kKaacHQHIMPAT KATO IAPHYHY HOTOLM OT:
. OunepatueHa aeiigocT
. Wusectnimnonna aefiHOCT
. Dunancosa AeHHOCT

Oruer 3a mpoMesnTe B cOBCTBEHEA KaIMTAA

[lpeanpusTiero npeacrass oTuer 3a TIPOMEHUTE B CODCTBEHIS KarTHTaA, NIGKASBALLL
. 0OIIa cyMa Ha BCEODXBATHHA ADXOA 34 EPHOAL
® 32 BCEKM KOMITOHEHT Ha cobcrsenms wamuTan, epekrurTe OT MpuaaraHe ¢ OOpaTHA CHAA HAH
OpeH3vHcaeHye ¢ ODPATHA CHAR, MPH3HATH B choTBercTBHe ¢ MCC §;
M
¢ 34 BCCKM KOMIIOHEHT Ha cODCTBEHMS KANDMTAA, H3pABHABAHE HA OAAAHCOBATA CTONHOCT B
HAYAAOTO H B KPag Ha [IEPHOAL, KATO CE OITOBECTABAT OTAEAHO IIPOMEHHTE B PEIYATAT OT:
- mevaaba Han 3a1y0a;
- BCAKA CTATHA HR APYT BCEODXBATEH ADXOA;
- CABAKH CbC CODCTBEHHIIHTE B KAYECTBOTO MM HA CODCTBEHHIIH, KATO [MOK23BA OTACAHO
BHOCKETE OT I PA3IPEASACHHATA KbM CODCTREHHIINTE
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AOI'BAHHUTEAHA MTH®OPMAN WA KbM CTATUMTE HA ®MUHAHCOBHA OTUET

1. Orier 3a PHHAHCOBOTO ChHCTOAHHNE

1.1. MmoTn, MAIMMHK, CLOPBKEHUA

emn Crpasn Maumun u | Tpaucnopran Apyra Kanuraansepann Obwmo
obopoyasane CPeACTBa AKTHER pasxoau

Oruerna crofisocr
Casro Ky 31,12.2010 343 6 033 2927 131 208 2947 12 589
HoeTsnman 38 9 32 33 112
HMaaczan (766} 4 ) (471} {1 245)
Canso by 31.12.2011 343 6071 2170 127 236 2509 11 456
LlocTunia 96 47 2 77 222
Mzaeaan (329) (36) {15) (380)
Canao xom 31.12.2012 343 6167 1888 n 223 2586 11298
AmoprIzagus
Canao xon 31.12.2010 2603 2567 110 135 5415
Ilocrsimiar 182 160 9 24 315
HMaacaan (766) ) {4) (774)
Canao xbm 31.12.2011 - 2785 190t 115 155 - 4 956
Locrsiian 185 26 7 25 9 243
Haregan (328) (32) (15) {375)
Casso kom 31.12.2012 - 2970 1599 90 165 - 4824
Basarcosa crofirocr

343 3286 269 12 81 2509 6 500
Basancosa crofirocT xbM 31,12 2011

343 3197 289. 1 58 2 586 6474
Baaascosa crofisoct koM 31.12.2012

Kon AaTaTa Ha CblraBiHE Ha qDHHHHCDBHH OTYUET HAME TIOCTH AOI‘OBOPHH 3AADBAMCHEIA 32 I’IpP{AOEﬁHBaHETO

Ha HMOTH, MAIITHHHN M ChOPBHKEHHA.

OrnosectaBane 32 OTPAHIHUEHHA BEPXY IIPABOTO HA CODCTBEHOCT :
C aorosop 3a ocoben zasor o1 23.04.2012 1. e yupeaen 3asor B moasa Ha Murepuenrsnba Acerc Dank
AN Ha MalIHHE ¥ 0DOPYABAHE, € Ma3apHa CTOMHOCT 191 XHA.AB 4 ¢ Hyaes2 HAAAHCOBA CTORHOCT.
Barraky axrusy ce noA3Bat B AeHHOCTTA Ha TIPEAIPHATHETO.

Kanurasnaupann pasxoan B pasmep Ha 2390 xHA.AB. ¢ mpesnasHAUeHME HAMPAKALIHE HA CIPAAH B KAOH
Ilporpamuu npoaykte: u cuctemir [aosans, ca ¢ npousxoa or 1992 1. CTPOHTEACTBOTO € 3aMpPA3EHO.
PBKOBOACTBOTO HSMA ITAAHOBE B DAM3KO OBAEIIE CrPAAHTE Ad O'BAAT M3IPAACHH H CTPOHTEACTBOTO A

IPMKAFOHIL.
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1.2, MupecTunnonen uMoTH

Crpaau Obwo
Orueraa crofivocr
Casao xuu 31.12.2010 1970 1970
Casac xem 31.12.2011 1970 1970
Caspo kum 31.12.2012 1970 1970
AmopTHIanIS
Casao xom 31,12.2010 394 394
IHocrpitian 79 79
Caaso koM 31,12,2011 473 473
Locrsiian 79 79
Caapo xem 31.12,2012 552 552
Basarcosa crofimocr
Basancosa croiinoct xpmM 31,12.2011 1497 1497
Baaancoea croitaocr xem'31.12.2012 ' 1418 1418

MHBEC'I'HHHOHHHTE HMOTH CE€ OLeHABAT (IO IfeHa Ha HPHAOGHBQHQ HaMaAeHa C pasxoanTe 3a
AMOPDTH3ALMH H 331‘}761/1 oT O(SCSIJ,EHKR, Iopasd HEBBIMOKHOCT Al Ce OHpEeACAH TAXHATA CIIDABEAANBA
CTOHHOCT — CRIMHTE €& YACTH OT CIrpaAd, XOTEACKH KOMIIACKC .

1.3. AnAroTpaiinu HeMaTepHAAHM AKTHBM

Ilpaga I}IFI))(:)T;::{H OBuro
Oryerna crofirocr
Caaao xuM 31.12.2010 67 15 82
Lloctnniai 1 1
Caaso kM 31.12.2011 67 16 83
Msaezan (7) {7)
Casao xnm 31.12.2012 67 ' 9 76
Amoprasanms
Casao koM 31,12.2010 49 15 64
Yocrsmian 10 10
Casso kbm 31.12.2011 59 15 74
Hocrpiman 8 1 9
M3aesan 7) 7)
Caaao xbm 31.12,2012 67 9 76
basrarcosa crofinocr
Basancosa croituoct xum 31.12.2011 8 1 9
Basancosa croitrocT kbM 31.12,.2012 - - -
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1.4, Herexyum puHaHCOBH aKTHEH

Herexymm rmnancoBn axrusn 311220121, | 31.12.2011r.
VHBECTUIMN B ABIUEPHH HPEATPHATHA 2239 2244
O6mo 2239 2244
1.4.1. IareCTHUMM B ABLUICPHH NPEANPHATHS
Bia 31.12.2012 r, 31.12.2011 r.
pasMep | croffmocr | pasmep | croMmoct
[II1C Msmotu AA 87% 2239 87% 2239
[lporpaymm opoaykrn 1 cucremu [Taosans EOOA 100% 5 180% 5
Obesnenrn [lporpamun mpoaykti u cucremu [Taosaus EOOA {5)
Obmo 2239 2244

E/IHBEC'I'I’ILU‘IHTC B ABIIEPHH ETPEAHPH}ITI/IH C4 HPCACTABCHH IO H&HA Ha l"prx..\O(SHBﬂHﬁ (CC6CCTOFIHDCT),
TOpasy HEBL3IMOKEHOCLT A2 CC OIPCACAH THXHATA CITPABEAAMBA CTOHHOCT.

1.5. MaTepnasnu zanacu

Bua 31.12.2012 r. 31.12.2011 v,

Marepnaau B 1.4. /HeTo/ 126 148
PesepBun wactu 59 59
CromaraTeAHH MaTepHAAM 42 44
ApPYTH MaTepHaAl 17
MMIT xpuMurasn 16 16
CTponTeAmH MaTepuasn 3
Bazos matepnan 9 9
Croxm /uneto/ 16 663
Crokn 16 663

Oomo 142 811

Koy 31.12.2012 1. e M3BBDLLIEH € IIPEraes Ha MaTepuasnure sanacu, Ilps Tosu nperaea ca yeranoseny
HHAMKALHH 33 OOE3IIEHKA HA 9ACT OT MATEPHAAHHTC 2aI1acH, KOHTO ca obesaprkenn. [Ipes oTuernma
IEPHOA €A DPAKYBAHM TOAAME YACT OT OBE3ABIDKEHUTE MATEPHAAHH 3aTACH.

1.6. Tekyuu THLProBCKH H APYIM B3€MAHUA

Bua 31.12.2012 31.12.2011 r.

Biemanus o1 cBBp3aHN AMnA B rpynara /Hero/ 2 4
Bsemanus no npoaaktn 2 1
Apyru B3eManua 3
BseMaHMA OT CB'BP3AHM ANNA H3BBH IPyIaTa /HETO/ i -
Baemanna mo nposakbu 1
Bzemanua no nposaxtu /nero/ 76 128
Baenasnd o npoaamb 76 128
Bsemanmna no npeAcCTABEHH ABAHCH /HeTO/ 101 -
Biemanna mo mpeAoCTARCHH ABAICH 101
ApVYra TeKyiuH B3eMaHHA 23 40
[TpeamaateHn pasxoan 2 6
APYTH B3eMaHUA 21 34

O6mo 203 172

33




“ITPOI'PAMHM TTPOAYKTH M CHCTEMM”AA,
MHAVMBHUAYAAEH ®HHAHCOB OTUET 3A TOAHMHATA 3ABBPIIIBAIIIA HA

31.12.2012

1.7. AaHBIIH 32 BB3CTAHOBABRAHE

Bua, 31.12.2012 r. 31.12.2011 r.
AAHBK BBPRY AODABEHATA CTOHHOCT 3
Q6o 3 -
1.8. Texymmu dpusancoBn akTurH
Texyme GbHMHAHCOBH AKTHBH 31.12.2012r. | 31.12.2011 1.
Kpeantn 1 B3eManns 981 657
O6mo 981 657
1.8.1. KpeauTH M B3eMaHHA — TEKYILH
Bua, 31.12.2012 r. | 31.12.2011 r,
Kpeaurn 619 657
Bsemanmy mo npeaociasenn aemosnti 362
O6mo 981 657
Kpeaurn - Texyuin
Bupa, 3L12.2012 r. | 31.12.2011 1,
B3emanusa 110 KpeAnTH OT CBBP3aHH AHMIA B rpynarz /Hero/ - 2
B3eMaHNA IO KPEAITH OT CBBP3AHH AHLA B IPYHATA 2 2
OfesneHka Ha B3CMAHIL 10 KPEAHTH OT CBLP3AHH AMIA B IPYIATA 2)
Biemanua no xpeAnTH OT CHBPIAHM AMNA H3IBBH IpyHaTa /Hevo/ 619 655
BaemaHua 110 KPEAHTH OT CBBP3AHM AHLA H3IBLH IPYIATA 613 648
Baemanng o AMXBH IO KPEAHTH OT CEBP3aHH ANLA H3FLH TPYIATA 6 7
0610 619 657
BaeManHA 0 ACNO3HTH - TEKYIIM
Bua, 31.12.2012r, | 31.12.2011r.
BseMaHus N0 ACIIO3HNTH OT CEBP3AHA AUNA H3BBH IPynara /neto/ 362 -
Baemanms 110 4e1103HTH OT CBBP3AHH AHLA H3BBH IHyIATA 350
BaeMaHHA [0 AMXBH 10 ACIC3HTH OT CEBP3AHH AUIIA H3FBH IPYIATA 12
OBmo 362 -
1.9.1Tapuunn cpeacrsa
Bua 31.12.2012 r. 31122011 r.
IMTapuunm cpeacTBa B Opoii 57 345
B AEBA 56 344
BbB BAAYTA 1 1
[TapuyuHu cpeACTBA B Pa3IARIIATEAHH CMETKM 236 366
B ACBa 234 284
BBB BAAVTA 2 82
Kparxocpounu aemozurn 201
O6mo 293 912
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1.10. CobcTren xanuraa
1.10.1. OcHoren kKanmuTaA
31.12.2012 r. 31.12.2011 r.
Axunonep Bpo# . o bpoit N o
axumn Crotinoct | [Taatenn | % Asa N Crosinoct | Iaatenn | % Asaa

) 989 136 | 989136 | 989136 | 76,42% | 986136 | 986136 | 986136 | 76,19%
TRXOAA AN

Munncreperso na 125724 | 125724 | 125724 | 971% | 125724 | 125724 | 125724 | 971%

HKOHOMHRKATA

x}jpyma XoaanHr | 55003 55 003 55003 | 4,25% | 55003 55 003 55003 | 4.25%

272 272 272 0,02% 2479 2479 2479 0,19%
Apyru FOA

124 197 124197 124 197 | 9,60% 124990 | 124990 124990 | 9,66%

Ousngeckn ania

Obmo: 1294332 | 1294332 { 1294332 | 100% | 1294332 | 1294332 | 1294 332 | 100,00%

1.10.2, Pesepen

O6mn Coenmasnsupanu O6mo
pesepBH pezepeu pesepeu
PezepBu wbpm 31.12.2010 r. 5 15235 15 240
IpenzuncaeHn pesepsu kbm 31.12.2010 1. 5 15 235 15 240
Pesepru kM 31.12.2011 . 5 ' - 15235 15 240
Pesepsu xem 31.12.2012 1. 5 15235 15 240
1.10.3. ®anancos pesyarar
PHHAHCOB PE3VATAT Cro#inocr

3aryba xem 31.12.2010 1. (4 741)
IMpeusuncaen octaTbk XbpM 31.12.2010 1. (4 741)
YBeAuueHns oT: (758)
3aryba sa roammata 2011 (758)
3ary6a kem 31.12.2011 . (5 499)
YBeaHdeHHA OT: (741)
3ary0a 3a roamHara 2012 (741
3ary6a xem 31.12.2012 . (6 240)
Punancos peayarar kem 31.12.2010 r. (4 741)
®unancos pesyarat kbm 31.12.2011 1. (5 499)
Punaucos peayaTaT KbM 31.12.2012 . {6 240}
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1.11. ITacHBR 10 OTCPOYEHH AAHBLOH
31 acxenspn 2011 ABHKEHHE Ha OTCPOMEHHATE AANBUH 3a 2012 31 Acxemmpn 2012
BpeMeHHa pagAnKa yBeAH‘leHHC HaAMAACHHE
BPEMCHHK OTCPO"IC.'H EpeMeHHa OTCPO‘lCH BpeMeHHa OTCPO"IGH BPEMEHHK OTCPO‘-IC]-[
PpasanKa AAHBK Pa3AﬂKa AdAHBK pa_'mulca AAHBK pa:mm(a AAHBK
AKTMBH 10 OTCPOYECHE AARELM
Kosiiencnpymit otnyekn 21 3 11 1 (19 {2) 13 2
Avxoan va duss.ania 36 3 7 1 @27 {3) 16 1
O6mo axThER: 57 & 18 2 {46) (5) 29 3
ITacusm no orepoyenu saamsom
Amoprusanunn 541 54 60 6 601 60
Obmo nacusm: 541 54 60 6 - - 601 60
Orrepouenn aansnum
(Hero) (484) (48) (42) 4) (46) (5) (572) (57)
112. Texymn (pHaHCOBH NACHBH
Texynn GpuHAHCOBY NACHBH 31122012 r. | 31.12.2011 r,
DuHAHCOBU LIACHBH, OTIATAHH TI0 AMOPTH3HPARA CTOHHOCT 1078 803
O6mo 1078 803
1.12.1. ®uHAHCOBH NACHBY OTYHTAHH N0 AMOPTH3HPAHA CTOHHOCT — TEKYIIH
Bra 31122012 r. | 31.12.2011 1.
32ABLAKEHNA ITO MTOAYSEHN KPEAHTH 1078 803
O6mo 1078 803
KpeanTs — rexyum
Bua 31122012 r, | 31.12.2011r.
34ADAKCHHA IIO KPEAHTH KbM CHbP3AHH AHIIA B FPYHATA 810 565
3aABAKEHHA 10 AMXBH 10 KPEAHTH KbM CFDP3aHH ARIA B IPYIATA 236 200
SaADAMKEHHUA TIO KPEAHTH KbM CELP3ANH AHIIA H3BBH IPYIaTa {
33ADAKEHHA TT0 KPEANTH KbM (PHHAHCOBH ITPEATPHATHA 31 38
O6mo 1078 803

Caspa no nosyuenu sacmu (raaBHnna 1 AMXBa), 6e3 cybpsann Anua

Bauxa / Kpeantop

CTOHHOCT

Kpatkocpouna uact 1o amopruzupyema

T'aasunna

Auxen

1A BAHK AA

O6mo

Ioayuenn zaemu, 0¢3 CBBP3aHu AHIA

Aoropopen
Banka / Kpeaurop pasMep Ha AV IMasex Ob6esneuennn/Mapannun
KpeAHTA
HMA BAHK AA 30 11% 31.8.2013 saaor Ha AMA
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1.13. Tekymu THProBCKH M APYTH 3aAHAMKEHNA

Bua, 31122012 r, 31.12.2011 r.
3aABAMKEHHSA 10 AOCTABKH 78 48
3aABAKEHHSA [0 MOAYYEHH ABAHCH 8 21
APpyru Tekymn 3axbaKeHHA 21 11
3AADAIKCHHSA [TO TAPAHLHH I ACITO3UTH 14 2
Apyri saabakeHUR 7 9
O6mo 107 270
1.14. Aaubunn 3aaBbAKEHUA
Bua, 31.12.2012 r. 31.12.2011 r.
AaHbK BBpXy AODABEHATA CTOHHOCT 17
AAHDK FPPXY AOXOANTE Ha (DU3HYUECKHTE AHMITA 8 36
Apyru saHbIR 106 102
APYTH AAHBIH - AHMXBH 24 39
O6u10 138 194
1.15. 3aABAKEeHNA KbM IIEPCOHAA
Bua 31.12.2012 r, 31.12.2011 r.
3aabANKEHHE KbM [TEPCOHAA 54 353
B T.M. 3AABAKCHHA 110 HEH3IOA3BAHH OTHYCKH 10 23
JaapAKERHE KbM COMMAAHO OCHIYPABAHE 19 65
B T.Y. 3AABAKCHNA IO HCHSIIOASBAHH OTIIYCKH 1 3
32ABAKEHHE KBM KAKOUOB PBKOBOACH [TEPCOHAA - BE3HATPAKAEHHIA 6 30
3axbANeHHE KbM KAIOYOB PBKOBOACH [IEPCOHAA - OCHIYPOBKH 4
Oomo 79 452
2, Oryer 332 AOXOAHUTE
2.1 IIpuxoan
2.1.1. ITpuxoan ot npoaaskGu
Bua npuxoa 2012 r, 2011 r.
INposambu Ha npoAyKIMA B T.4. 390 415
[Tpoaambu Ha nE9aTHH TAATKH 390 415
Iipoaasxbu Ha cTokm B T.4. 239 31
[Tpoasambn Ha cTOKH 239 31
IpoaasxOu Ha ycayru B 1.9, 874 868
IIposask®n Ha HaeMH 587 576
ITpoaak6u Ha HomyBEY 282 292
IIpoaaxOE Ha PEMOHTH Ha KACOBH AIaPai 5
Apyri HpuxoAH B T.4. 291 318
{IpoAan®H Ha KOHCYMATHBH 172 208
OTnucans 3aabAMKeHIA 109
TTpoaambu Ha oTmaABIM 1 1
Besppamesano moaygenn AMA 118
O6mo 1794 1632
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2.1.2. Purancopn npuxoan

Bua npuxoa 2012 r. 2011 r.
Ilpuxoan or Auxsu B 1.4, 44 36
IO THPTOBCKY 32EMH 39 25
10 ACTIOZHTH 5 11
TTososxHTEAHN KYPCOBH PA3AMKH 5
Obmxo 44 41
2.2. Pasxoan
2.2.1. Msnoa3Banu CYPOBHHH, MATEPHAAH U KOHCYMATHBHA
Bua pasxoa 2012 r. 2011 r.
OCHOBHH MaTeDHAAH 32 IPOHIBOACTBO 119 152
TopUBHI B CMA30MHHE MATEPHAAH 37
PesepBuy qactu 45 3
Ea. enepras 138 130
TonaoeHeprus 28 27
Boaa 21 7
Odbuc MaTepUain i KOHCYMATHBH 19 13
APYTH MaTepHaAl i7 16
0610 387 385
2.2.2. PasxoaH 34 BRHIIHH YCAYTH
Bua pasxoa 2012 r. 2011 r.
{ToausirbAHHTEAH 79 107
Haer tpancropr 12 1
Haemu 4 6
Penort 41 17
Pexaama 6
CpobumTessn yeayru 27 30
KOHCYATAHCKH H APYTH AOTOBODH 6 7
[pamaaHCKn AOTOBODPH H XOHOPAPH 2
3acTpaxoBKH 20 7
AAHBIN B TakcH 73 91
Oxpana 21 21
ABoHaMeHTH 39 66
[Tpou3sBoACTBEHE VCAYTH 32 IpepaboTka 8
Kapri rpascks TpaEcnopT 12 12
[Tpasue xotea 28 31
TyYpPHCTHYECKH AAITBK 3 i
ApPYTH pasxoAN 3a BBHITHH YCAYTH 15 32
O6mo 380 445
2.2.3. Pasxoau 32 aMOpTH3alUH
Bra pasxoa 2012 . 2011 r.
PaszxoAn 3a aMOPTH3ALHM HA MPOA3BOACTEEHH 138 286
ABATOTPAIHN MATEPHAAHH &KTHBH 138 286
Pasxoan 3a aMOpPTH3ALHMM HA AAMHHHCTPATHUBHM 193 118
ABATOTPAHH MATCPHAAHH AKTHBH 184 108
ABATOTPAHMH HEMATEPHAANH AKTHBH 9 10
Q01mo 33 404
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2.2.4. PazxoAH 32 3al1AATH M OCHIYPOBKHM HA IE€PCOHAAA

Pasxoam za: 2012 r. 2011 r.
PasaxoAu 3a 3amaaTH Ha B T.4. 515 560
[IPOH3BOACTBEH MIEPCOHAA 150 166
AAMHHHCTPATHBEH ITePCOHLA 365 394
Paszxoan 32 OCHIYPOBKH HA B T.9. 110 no
MPOH3BOACTBEH [IEPCOHAA 27 30
AAMHHHCTPATHBEH IIEPCOHAA 83 89
B T.Y. PA3XOAH HA KAIOYOB PBKOBOACH HEPCOHAA 47 47
060 625 679
2.2.5. OGesnenka HA AKTHBA
Bua pasxoa 2012 r. 2011 r.
Pasxoan oT obesileHKa HA MATEPHAAHH 3aIaCH 43
Pasxoan oT obesreHka Ha hHHAHCOBH AKTHBH 7
Q6o 50 -
2.2.6. Apyru pasxoan
Bua pasxoa 2012 r. 201t r.
PasxoAl 33 KOMAHANPABRH 3 3
Pa3sxoAH IpeaCTaBiaTeAnt 2 3
Pazxoan 3a Bpax 395
Pazxoau 3a raobu u HeyCTOHKH 204
PazxoaH 32 AUXBH IO ABP/KABHH B3EMAHNA 33
Pa3sXxoAM 32 AATEPHATHBHH AREBIH 4
Pazxoan Oea AOKyMEHT L
Pasxoau 34 Aekn aBTOMOOUAH 3 5
OTnucaHy BacManNA 265
AHRTICH HA AKTHBH 19
Apyri pasxoan 2 10
O6mo 613 339

2.2.7. BaaancoBa CTOHHOCT HAa MPOAAACHH AKTHBH, H3MEHCHHA HA 3aACH OT IPOAYKLIMI,

KATHTAAHIHPAHH DASXOAH H APYIH

Bua pasxoa 2012 r. 2011 r.
Basancopa cTORHOCT Ha HPOAAACHH AKTHRH /HETO/ 225 22
Basancosa crofiBoCT Ha IPOAAACHH AKTHBH 225 22
Obmo 225 (22
2.2.8. PunancoBy pasxoal
Bua pasxoa 2012 r. 2011 r.
Paszxoan 3a AUXBH B T.4. 39 41
0 'I'IJPFOBCKPI 3ACME 36 30
310 33eMM OT (BHHAHCOBH IIPEATIPUATHA 3 10
APYTH 1
OTpHOaTEAHN KYPCOBK Pa3sAMKH 1 4
Apyru unascosu pazxoan 8 13
O6mo 48 58
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2.2.9. PesyaTat oT 0CBOGOXKAABAHE OT HETEKYIIM AKTHBH

Bua pasxoa 2012 r. 2011 r.
PesyaTaT 0T 0cBOGOMNKAABAHE OT HMOTH, MAINUHY, ChOPhIKCHAA 89 (85)
baaaHcoBa CTORHOCT HA OTHHCAHH AKTHBY 419
Ilpuxoan or ocsoGOMAABAHE OT AKTHBU 89 334
O6mo 89 (85)

2.2,10. Pazxoa 3a aambnu

CbraacHo ACHCTBALIOTO 3aKOHOAATEACTBO MeHaABHTe ce ODAATAT ¢ KOpriopatuBeH Aanbk B pasmep 10%.
3a H3UMCAABANE PA3MEPA HA OTCPOUCHHTE AAHBIHM € ToA3BaHa cTaBra 10%, KoATO ce ouaKea A2 € BaAHAHA
OpH OBPATHOTO IPOABACHHE.

Bua pasxoa 2012 r. 2011 r.
Apyrn 9 14
Qbmeo 9 14

PapHeHHe Ha pasxoaa 3a AAHBIH

31 aexemBpn 2012 31 aexemapn 2011
Komnonentn % N %
AAHBYHA KOpIOo AAHBYHA KOPIIQ
AAHDLK AAH'BK
OCHOBA paTHBCH OCHOBA PaTHBEH
AANBK ABHBK

TleuaaGa/3aryGa npean pasxoan 3a (130) 10% 713) (744) 10% (74)
AQHBIEA
CyMu 110 AQHBEYH2 ASKAApAREA 362 10% 37 3 10% 0)
Cyma HA YBEANYEHHATA [I0 ARAHBUHA 795 10% 20 480 10% 43
AeKAApraLmi
Cyma H2 HAMAASHHITA IO AZHBYHA (433) 10% (43) (483) 10% (43)
AﬁKx\’apaHHH
IMegasa6a/sary6a 3a gaamnuno obaarane | (368) 10% {36) (747) 10% (75)
IMeaasba/3ary6a 3a usuncanmane na (368) (36) (747) (75)
PA3X0A 34 ARHBE
B.T.4 34 CMETKA na meuaaba/saryba B (368) 10% 36) (747) 10% (75)
OTHET 38 AOXO0AMTE

APYTH OITOBECTABAHWA
1. Cebpsanm Aaxna H CAEAKH ChC CBBP3AHHM ANLA
APYHCECTBOTO OIMOBECTARA CACAHHTE CBBP3AHN AHIIA:

- CoDCTBEHHK HA KAITHTAAR HA APYRECTBOTO YITPAKHABALI KOHTPOA /TPEANPHATHE Maiika/:
TK XOAA AA

- Karovor p"bh'OBOAEH HEpCOHaA HAa HPCAHPHHTI/ICTOI

CrbBET HA AHPEKTOPHTE:
[peaceaarea :
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Tpya u kanmras Tpeiianar EOOA upes Vpan Pesaacku
Yaenose

Bun Komepenaa EOOA — upes Pymen [lanuen
TK — Ammauar OOA - gpes FOpu Apoiio

WMambanwreacn agpexrop - Pymen [Tasaos [lairsen

- Karowor pproBoacH NEPCOHAA HA IPEATPHATHETC MaHKa

CBBET HA AHPEKTOPHTE |
HOpn 2Kax Apofio

Vean [letpos Penasckn
[Taamen oues Aumurpos

- Aviieprn npeanpuarus va [porpamau npoaykrs u cucremn AA
TITIC Mmoot AA
Iporpanen mpoaykrs u cucremu - [Taosaus EOOA

- Abmiepun apyxectsa Ha [1HC MIMOTH AA
[TFIC Komepc EQOA,
TITC Texwonporpasa OOA
IITC KaBapra OOA
TNC Crpoit OOA

- Apyru cBop3aHn Ana
Abiueprn apymectsa ot rpymnara Ha TK Xoas AA

APY?KeCTBOTO OTMOBECTABA CACAKH ChC CBBP3aH¥ AHIA B IPYHATA M CACAKH ChC CBHP3AHH AHLA
H3BBbH rPYynata, KAKTO CACABA:

CACAKPI H CaAAa CBC CBBP3IAHH AHNZ B I'PyiIaTa HA HporpaMHn DPOAYKTH H CHCTEMH AA:

IIpoaa>kbn Ha cRBLP3aHHN AMLIA B IPynaTa

Kaunenrt Bua caeaxa 2012 r. 2011 r.
THIC Fiaora AN KOHCYMATHBH 3 7
Q610 3 7
Bsemanua ot cpbp3aHu AMIA B [pyIIaTa
Kauenr 31.12.2012 r. Tapamonu 31.12.2011 r. Tapaxums
TIIC Fsotn AA 2 HAMA 4 HAMA
O6mo 2 4
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IMoayyenn 3aeMH OT CBBP3aHH AHIA B IPYHATA
Acrosopen
Basnka / KpeanTop pasmep Ha A% ITaaexc O6ezneuennn/Tapannuu
KpeauTa
TINIC Msot AA 800 5% 2013 HAMa
[II'TC Kapapua OGOA, i0 5% 2013 HAMa

Casaa no noaydeHH 3aemMu (TARBHUIA M AHXEBA)

Banxa / Kpeautop Kpatkocpouna 1act mo aMopTHIMpyeMa CTOHHOCT
Taapauna Anxea

TTTIC Fmotu AA 81 235
[I'1C Kasapra OOA 9 i
O6xzo 810 236
Hauncaenn pasxoAn 3a AHXBH 110 I0AYYEHH 34€MH OT CELP3AHH AHIA B rpynara

3aapameHane Hauncaenn 3asesKeHBE

Banxa / Kpeantop

31.12.2011 . npes 2012 r. 31.12.2012 r.
[MI1C Fyom AA 200 35 235
[TT1C Kasapua OOA, 1 1
O6mo 200 36 236

IIpeasocTraBenn 3aemMu

Kpeanronoayuarea

Aorosopes pazMep Ha KpeanTa

[Iporpamun npoayxrn 1 cucremu - [Taosans EOOA

2

Caaaa IO IPEAOCTABEHH 3A4€MHE OT CBBP3aHH AHIIA B TPyNIaTa

Kparkocpousa 7acT 1o aMOpTM3HpYyeMa cTORHOCT

KpeanTonoayuarea
Faasauna Auxnn
[Tporpamuin izpoayktn u cncremu - laoBans EOOA 2
Obesnenxa 2)
O6mo - -

CAeAKH M CAaAAA CBC CBBP3aHM AMINA H3BLH rpynara ua ITITC AA;
ITpoaaskbnu

KamenT Bua caeaxa 2012 r. 2011 r.
Mraa Mebea EQON HaeM 2
Beaacumma AA ITEYATHH MIAATKH 10
Beaacuira AA aDOHAMEHTHO OTHITAIIM FCTPOHCTBR 3

0610 15 -
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Bzemanuna

Kauent 31.12.2012 1. lapasuun 31.12.2011 1. Iapanonn
Hraa mebea EQOA i HAMA

O6nro 1 -
Ilpeaocrapeny 3aeMu Ha CBEBP3AHH AHLA M3BLH IPyna

Aorosopen
Kpeanromoayuarea pasMep Ha A Y% IMaaex O6esmeuenusn/Tapannun
KpeauTa

TK Xoaa AA 613 4% 7.9.2013 A

CﬂAAa IO IIPEAOCTABCHY 3a€MH HA CBbLP3aHH ANIA U3BBH rpymoa

Kparkocpoumna uacT Ro aMoprusupyema cTolHOCT

Kpeanronosyuarea
Taagnnua Auxen
TK Xoaa AA 613 6
O6imo 613 6

Hauncaenn HPHX0OAH OT AMXBH 11O IIPEAOCTABCHH 3A€MH OT CBBPIAHH AHIIA U3BBH rpynara

Baemanc kbm Hauncaenn TToay4enn Bsemane kb
Kpeanronoayuarea
31.12.2011 r. npes 2012 r, upes 2012 r, 31.12.2012 1,

TK Xoaa AA 7 26 27 6

Qb0 7 26 27 6
IlpeaocraBenn aencsurn

Aorosopen
Konrpareur pasMep Ha A% TTaaesx Obesneuenna/Tapannun
AEHO3NTA

TK Xoaa AA 350 5% HAMA

Cassa 1o NpPeAOCTABEHH ACNO3NTH (raaBHHLA B ABIXBA)

Kparxocpousa 4acr 10 aMOpTHIHPYEMA CTOHHOCT

KouTparenr
Tsasumua Auxeu
TK Xoaa AN 350 12
O6mo 350 12
Hauncaenn npaxoAd OT AMXBH 0 NPEAOCTABECHH ACHO3ZHTH
Kourparent Hauucacnn Bzemane xnMm
npes 2012 r. 3L12.2012 .
TK Xoaa AN 12 12
Obuto 12 12
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Tloayuenn 3aemu

Banka / Kpeanrop

AoroBopen pazMep HA KpeAHuTa

Pusndecko Anme

Casaa no moAydeHH 3aeMHi (TAABHHLA H AHXBA)

Kpancocpo‘-ma HALT IO A’bAI'OCpO‘-IHﬂ Hacr 1o
Bauka / Kpeautop AMOPTHIHPYEMa CTOHHOCT AMOPTU3UDYEMA CTOHHOCT
I'raBanna Anxpu l'aaBHuna Anxsu
Duznuecko aume i
Obmro 1 - - -
AOXOAM HA KAXOUYOB PLKOBOAEH NEPCOHAA
Haumcaenu cyMu 3a:
Bua PEIHATPANACHIA 1 KOMIEHCHPYEMH ABATOCPOYHH
OCHTYPOBKH 3a
nepuoAa OTIIYCKH AOXOAM
C'f.‘:Be'l' Ha AHPCE\"TOPH 24
VipaBurea 23
O6mo: 47 - -
2. YnpasaeHue Ha Kanurasa
Bua 31.12.2012 r. 31.12.2011 r.
O8im0 ABATOB KATIHTAA, T.Y.: 1078 803
DupaHCoBH TACHBIU 1078 803
Hamaasen c:
napnq}m':; CPEACTBA A HAPHYHM €KBHBAACHTH (293) 012)
HeTen aAbaros xanuras 785 (109)
Ob6w1o cobersen kamuTa 10 294 11035
OGio xamuTas 11 079 10 926
CHOoTHOWIEHHE HA 3AANBABAAOCT 0,07 (0,01)

3. PunaucoBu puckoee

Ocuopnu PHCKOBE Ha KOHTO € H3AOMCHO NTPECAOPHATHETO # KOHTO HpOHBTH‘-{ZT oT CbHHﬁHCOBHTe

HHCTPDYMEHTH.

o [lasapeH pHCK ¢ HEIOBHTE KOMITOHEHTI:

-BAAYTCH DHCK, IPOH3ITHHAI OT BAPHPAHCTO HA CTOHHOCTHTE HA @)HHZHCOBH'I'C HBECTPYMCHTH

LOPAAN IPOMEHH HA BAAVTHHTE KyPCOBE;

“AHMXBCH DHCKAa Ha CIIPABEAAHBATA CTOE{HOCT,HPOHSTH‘—IBLL[ OT BADHPAHLTO HA CTOMHOCTHTE Ha

(i)I’IHﬂHCOBH HHCTPYMEHTH IIOPAAN TIDOMEHM B Ha3apHHT€ AMNXBCHH IIDOLICHTH;

~HEHOBH DHCKJIIPOH3ITHYALL OT BapHpaHETO Ha CTOMHOCTTA Ha (bHHZHCOBHTe HHCTPYMECHTH B

CIYATAT Hi IIPOBCHH B ITA3apHHNTE ICHH,
}

].—[aBElLDHI'IHT PHCK BKAFOYBA HC CAMO BB3MOMXHOCT 34 33]:'}769., HO CbILO TaKa H Bb3MOMKHOCT 34 nedasba.

L KPEAI’ITEH PHCK CBLP3AH C BB3IMOKHOCTTA He€ CAHATA CTPpAHA IO Ct)I/IHaHCOB HHCTPYMEHT HAMA AQ
H3IIbAHHM 3ANDAKCEIIC, KOCTO 1€ ADBEAE AO CpHHaHCOBE\ 331‘}"63 33 ApyraTa CrpanHa.

L] [\}11{BHAEH PHCK, IPOH3ITHYAIL OT BL3MOMHOCTTA HPCAHPHHTI/IETO Ad CpelllHe TPYAHOCTH IIpH
1'1861'[[)?11-16'1'0 Ha CPEeACTBA, 38 AAd H3IMbAHM  AHTAKIMEHTHTE CH, CEbp3aHH C Ci)HHﬁHCOBH
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HHCTPYMEHTH. AHKBMAHMAT PHCK HPOH3THHYA OT HecnocobHOCTTA A2 ce IpoAasc hHHAHCOB
aKTHB BBP30 HA CTOMHOCT, GAH3KA AO CIIPABEAAHBATA MY CTOMHOCT.

IToanuTurara ma IIPCANIPDHATHETO 34 LUAACCTHO }’HpaBAEHHE HA PHUCKOBETE € ChCPEACTOYEHA M M2 32 11EA
Ad HAMAAM CBCHTYaAHHTE HCGAal“OHpI’IHTHH edpem‘n BBEPXY CbHHaHCOBHﬂ PE3YATAT. HPCAHPI/IHTHCTO HiMa

IIPpHETa MOAMTHKA 32 XEAXKHPAHE HA CpI/IHaHCOBI/ITE PHCKOBE.

Kpeauren puck

ITpocpouenn C HenacTBHHA IMAAEK
31.12.2012 r.
oGezleHenn He obesneHenn ne O6mo
obesuenrenn obeznenenn
Tekymn akTHBY - - - 1081 1081
Texyim GhHHAHCOBH aKTHEH OT
Ky 2 981 983
CBBEP3aHH AHIIA
Texymy (puHAHCOBH AKTHBH OT @) @)
CBBP3AHA /\I{HR'OGCSHCHKQ
TekyIn ¥bProBeKn i APYTH
B3CMAHIA OT CBBP3AHH AHIE- 3 3
obezrienxa
TekyIIu THProBCKH H APYTH
FYLLH Tbp AP) 97 97
B3ICMAHHA
O6mo dbunancosn akTHsY - - - 1081 1081
JInkBHACH pHCK
31.12.2012 . HA BHKAAHE A0 T M. 2-3 M. 4-6 M. 7-12 M. Ob6uie
Texymm arcruss 293 124 8 12 987 1424
Teryy (huHalcoB aKTNBN OT CFLPIANT AL 24 8 12 987 1031
'j‘CK\'l].l‘ll ThIPPOBCKIL 1T ,\P\"l‘ll BACMAHIE OT CB'I)PSEUIIE Agiria 3 3
‘r(,'h'\’UUI 'I'IJI)I‘UBCKII 11 ,\PVI'” B3CNAHIIA 97 97
llﬂp”qlllt Ci)f;‘,\c‘l'"ﬂ r ]Eﬂ])”“ilﬂl CRBHBAAEH T 293 293
Texymm nacusu - 339 9 13 867 1228
vrf_‘h‘\'lllll (i)lIIIﬂHCU“Ii TTalnBI Kby CI!'I:PS?\“” AL 240 8 12 835 1 095
Terywn dniancosit nacnsn 1 1 32 34
TeRyLIEIL THPIOBCKIT 1T ADYTT 3AXLAKCHIA 99 29
Heren anxpaaeH AncBasane - KPATKOCPOUER 293 (215) ) o)) 120 196
KomyadTHBEH ARKBHAEH AHCOAAAHC - KPATKOCPOYCH 293 78 77 76 196 196
0610 GHEEAHCOBH aKTUBH 293 124 8 12 987 1424
Q6110 (huuaucosn nacmem - 339 k4 13 867 1228
O6mo Heren sauxsuseH ancbasanc 293 (215) ¢ (1) 120 196
O6mo Komyaarasen auxpuace ancbasanc 293 78 77 76 196 196

MazapeH puck
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JIHXBeH pHCK
31.12.2012 r. Gessmxpenu ::;‘:‘elrl,;: cﬁ:};:::?;)u O6mo
Texymn axrasn 175 236 965 1376
Texyrun piHAHCOBH AKTHBH OT CELPIAHH AN 18 965 983
TeKyII THPTOBCKH M APYTH BIEMAHHA OT CEBP3AHE AHIA 3 3
TeKyILIH ThProBCKM 1 APYTH B3EMAHHA 97 97
[TapH9HM CPeACTBA M HAPHYHH €KBUBAACHTH 57 236 293
Tekymu nacuen 335 3 811 1177
Texyin hunaHcoBy DackBn KbM CEBPIAHM AHIA 236 811 1047
Texyiin hHHaHCOBH MacuBu 3 31
Texymin ThProBeky U APYIH 33AbAXEHHA 99 99
Hsaarame Ha KpaTKOCPOYEH PHCK (160) 205 154 199
O6uro dmuancosn akTEsR 175 236 965 1376
O6uio puuaHCOBH NACHBH 335 31 811 1177
O6mo n3sarane Ha AHXBCH PACK (160) 205 154 159
AHaAN3 HA UYBRCTBHTCAHOCT KbM H3MEHEHHA HA AUXBeHH %o
Edext pupxy newasba/saryGa Hero 0T Aawbnn 31.12.2012 r.

INpu yreamuenne na anxsenn Husa ¢ $,5%

1

IMTpn namaserne na Auxeenn nusa ¢ 0,5%

(L

Banxyren puck

I[To cBoATa CHITHOCT BAAYTHHA PHCK PEACTABAABA PHCKBT OT MOKAYBAHE HAH MOHIKABAHE HA BAAYTHHTC
KYPCOBE, BOACILH AO Qopmupane Ha lewaabu / 3aTy0H OT IPEOLEHKA HA IPHXOAHTE H DA3XOAHTE B
APYHKECTBO.

APYIKECTBOTO He € H3AOKEHO HA BAAYTCH PHCK IIOPaAH (DAKTA, Ue BCUYKN HEIOBH CACAKH U OIIEPALHH Ce

mspbpLusar b BGIN.

4.Kopexuus na rpemxn
He ca H3pbpLIBAHN KOPEKIIHH Ha IPELIKH.

5. Karouosu npuGAHSHTEAHH ONMEHKH I NPENEBKH HA PBKOBOACTBOTO C BHCOKA HECHTYPHOCT

B Hactodlinus QHEAHCOB OTYET, IIPH OHNPEACARHE Ha CTOHHOCTTA HA HMAKOH OT AKTHBHTE, ITACHBUTE,
HpHXO,L\I'ITe H paSXOAHTE, p’bKOBOACTBOTO C HHHPEBHAO BAKOH CYCTOBOAHH HPEAHOAOH{EHI/IH H
NPUOANZHTEAHH CHETOBOAHM MpereHk. BeHuku Te ¢a HanpaBeHM, Ha oOcHoBata Ha Hafi-aobpata
OPCLCHKA M HHC;DOP;\{?[L[HH, C KOATO € PAINOAATIAQ PEBKOBOACTBOTO KBM Kpad Ha OTYCTHHA i’lepl/TO;_\.
AeﬁCWIITE:\HI'f'['C pesyaTaTi Ouxa MOIAH, Aa CC DaSAHYAaBAT OT HPEAC'l‘aBCHHTe B HACTOALIEHA Ci.)HHﬂ.HCOB
OTHeT.

5.1. OGeanenka Ha Ha MATECPHAAHH 3AIIACH

K®BM Kpasg Ha OTYETHHA IEPHOA PBKOBOACTBOTO INPABH TIPETAEA HA HAAHYHHTE MATEPHAAHH 3a5TacH —
MATEPHAAN M CTOKH, 33 A2 YCTAHOBH AAM MMa TAKHMBA, HA KOHTO HETHATA PEAAH3YEMA CTOIHOCT € Io-
HICKa OT OAAAHCOBaTA MM cTofHOCT. [lpn Tosu nperses kba 31.12.2012 1. ¢4 yCTaHOBEHH HHAMKAILIH
32 ODE3LEHKA HA YacT OT MaTepuasnnTe 3anacH. CTORHOCTTa HA OOC3LEHKATA HA MATEPHAAHHTE 3aIIACI €
43 x1A.AB.

5.2. Obe3sneska Ha B3eMaHMA

KoM Kpasg Ha OTYETHNA IEPHOA, p‘bKOBOACTBOTO NPAaBH IPErACA HA ﬂpH6;\H3I/ITEAHﬂ OIIEHKA 32 3?1I'}"6H oT
CbhMHITEAHH II HECBMHHWUTEAHH B3ICMAHHA. O6e3LLCHKﬁ HA TbPrOBCKH B3¢MAHIIA CE C%)OPI\IHPR, KOraTo ca
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“TIPOTPAMHM TTPOAVKTH M CUCTEMIM”AA,
HHAVIBUAYAAEH ®HMHAHCOB OTUET 3A T'OAMHATA 3ABBPIIIBAIIIA HA
31.12.2012

HAaAHIIC ODEKTHBHH AOKA3ATEACTBA, ¢ APYKECTBOTO HAMA A2 MOMNKE Al c1:6epe mfaaaTa CyMa 11O THAX,
CHTAACHO OPHTHHAAHHTE YCAOBUS Ha B3eMAHHMATA. 3a TakuBa ACOKA3ATCACTBA p'bKOBOACTBOTO IIpueMa;
YCTAHOBABAHETO HA 3HAYHTCAHHM CpHHaHCOBH 3ATPYAHCHHA HAa AABKHHKA IO B3CMAHETO, BEPOATHOCT
AADBHHHMKET Ad BAE3C B IPOLEAYPa MO HECBLTOATCAHOCT HAH ApyTa CbHHaHCOBa PEOPTAHNIAIIHA. 3a
APYHRECTBOTO € OHpeAEAt‘H OGaneH [IEPHOA B 3aBHCHMOCT OT KOHKpETHHMA KAMCHT, 33 KOHTO He
Ha"HMCAAB2 AHXBM Ha KOHTPATCHTHTE. 3a wact ot KAHCHTHTE, € KOHTO APVAHECTBOTC IOAABPXA
ABATOCDOMHC  TBPTOBCKO  CBHTPYAHHYECTBO, Ce AOITYCKA [O-ABABT ICPHOA. CACA H3THYAHE HA
O0UIAHIAT HAK KOHKDETHO AOI‘OBOPGH IIEPHOA, PBROBOACTBOTO HPABH IIPEFACA.

Bh3pacToRa CTPYKTYPA HA B3CMAHMATA OT KAHEHTH H AOCTABIHIH, 6€3 CBBP3aHH AMIIA

HEPHOA HA BL3HAKBAHE cyma
OTHOCHTEAECH ASIA

Ao 90 aArn 116 58%
ot 91 — 180 aun 35 18%
ot 181 — 360 Aum 16 8%
ot 1 a0 2 roannsn 16 8%
Haa 2 TOAHHI 17 9%

O6mo 200 100%

5.3. Ofesnenka Ha MMOTH, MAUIMHH, CEOPBKeHAA H 06OPyABaHE

CoraacHo mamcxsanmsra Ha MCC 306, KBM Kpag HAZ OTYETHES IIEpHOA CE MPaBH ITPELCHKA ARAH
CBIUICCTBYBAT MHAHKAIWIH, 9€ CTOHHOCTTA HA AACH AKTHB OT MMOTHTE, MAIIMHHTE H CLOPBKEHHATA €
O6CBLI€H€HH. B Cf\y‘iaI;I Ha TAKMBA HMHAHKALIMHM, CC H3YHCAABA Bb3CTaHOBMMATA CTOHHOCT Ha aKTHBA H Ce
ompeaeas 3arydara ot odestenka. Kom 31.12.2012r. ApyKecTBOTO € H3BBPIIMAO TPeraeA 3a obesmenka
Ha I/L\'IDTI/I, MAITHHA H C"bOp"b}KCI-II/IH. HPH TO3H HPCFAE,A € YCTAHOBCHO, ¢ B paSXOAHTE 3a HpHAO6HBaHe
Ha ABATOTDANHH MATEPHARAHM 2KTHBH €A Ha anne Karurasnsupans pasxoan B pasmep Ha 2476 xua.as.,
TIPEACTABAABATIIN HeSaB’bPLUCHO CTpOHTﬁACTBO Ha HPOHBBOACTBCHH CI'PZ.API H KDPHYC 332 XOTCACKH
KOMIIACKC OT HPEAXOAHH TOAHHH. HBI‘pa}K,A,aHETO [+ HpeyCTaHOBGHO. P'I)KOBO,A.CTBOTO HAMA TIAAHOBEC B
DAM3KO BbACIIE CTPAAMTE Ad ODAAT M3IPAACHHM H CTPOHTCACTBOTO A2 TIPHKAROUM. ApyHecTBOTO He €
HSB’]JPU_IHAO O6e3L[CHKa Ha TE3H pa3onM.

6. YcAOBHM aKTHBM I IACHBH

CoaelDHE Acaa

TIINC AA e otBernuk mo T.a. Ne 348 ot 2012r. ma CI'C, TO, VI-10 ¢-B 1o HCK Ha OCHOBaHME 4A.39 oT
33A, aaseaen or CK Aprayaos EQOA |, rp. TTaceaus. Mexpt e 3a cymara 1 678 914,04 as ¢ AAC 3a
ussbpwenn o1 CK Apuayaos EOOA mo aorosop ¢ Tepmure EOOA | p. TTaoBans crponTteans padorn
B VIIN XIX, cobctsenoct ma [lporpamun npoaykrn u cucremu AA, FlckbT e 3a HEOCHOBATEAHO
oboratasane Ha [porpamuy mpoayktu i cucremn AA. CBrAACHO MHCMO OT FOPHCTA AEAOTO ILIE Ce IAeAR
B TPETO 3aceAaHHe Ha IrbpBa mucTamius — CI'C.

IIpeasocTaBeHH rapasilHy 1 0Ge3neYeHUA HA TPETH AHNIA
C aorosop sa ocoben sasor ot 23.04.2012r. e yupeaen 3aa0r B noasa Ha Matepremwrbaba Acer Bank AA
Ha MaruHHII 1 0DopyABaNe, ¢ rmasapHa croffroct 191 xua.aB 1t ¢ Hyaesa Sasancopa cTofiHoCT.

ApyxecTBoTO € NpeAocTaBHAC Daskopa rapaHuus B pasMep ua 5700 ap. or MarepHewrsHba Acer Bank
AN, B noasa Ha Aykoia Bearapus EOQOA,

7. CeOMTHA CAtA KPAA HA OTYCTHUA HEPHOA

C pewrenne Ha CbBeTa Ha aupexropure oT aara 22.02.2013r. ma TK — XOAA AA e uspbpiiiena IpoMaHa
B MPEACTABAABALINA FOPHAHYECKOTO airie I'pya o kammrasn Tpefiaurr EOOA, karo daen Ha CbBera Ha
ATIPEKTOPiITE, T. €. ApyxecTBOTO — waeH Ha (CbBeTa HA AMPEXTOPHTE me ce npeacraBaga or lipan
Pepaackn,
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“IPOIPAMHH ITPOAVKTH M CHCTEMI”AA
HNHANBUAYAAEH @PHHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAITTA HA
31.12.2012

CAEA AATATA Ha OTYETA AO AATATA Ha HCTOBOTO OAO6pCHH€ HAMA APYTH BL3HHMKHAAM C"b6l'/‘ITPIH, KOHTC A8
H3HMCKBAT CIT€IHAAHO OIOBECTABAHE MAH KOpEKIHA.

8. AelicTBAINO HpeAIpHATHE
P'bKOBOACTBOTO Ha ADYACCTBOTO CYUHTA "IC HPCAHPHHTPIeTO c ACEICTBHLHO M III€ OCTAHE AGI:iCTBaLT_[O, HAMA
ITAAHOBC H HaMEPCHMA 34 [IPEYCTAHOBABAHE HA Aef"IHOC'ITﬂ.

9. OnosecTaBane ChrAACHO 3aKOHOBHM H3MCKBAHIA
HauncaenuTe 33 TOAMHATA CyMH 32 VCAYTHTE, OPEAOCTABAHH OF PETHCIPHPAHHTE OAHTOPH HA
MPEAPUATHETO 32 HE3ABHCHM (PHHAHCOB OAHT €A B Pa3Mep Ha 6 X#a. AB.

10. ®uHaHCOBH NOKA3ATEAN

THoxkasarean
2012 r. 2011 r. Pasanka
Fokazarean
Crofinoct CrodHOCT CroiinocTr Yo

AnaToTpaitiu aktHEn /obmo/ 10 131 10 250 (119) -1%
KparkorpaiiHy akTHBY B T.9. 1622 2552 (930) -36%
MaTepraamn samacy 142 811 (669) -82%
Kpartkocpounn BzeManus 206 172 34 20%
Kparrocpoumu dpunancoBn akTusn 981 657 324 49%
[Tapuunn cpeacrsa 293 912 {619) -68%
OO1ua cyma Ha aKTHBHTE 11 753 12 802 {1 049) -8%
CobBerseH karuraa 10 294 11 035 {741) -7%
QHHAHCOB PEFYATAT {(741) {(758) 17 -2%
ABATOCTPOYHN macHBU 57 48 9 19%
Kpartkocpounn nacnsmn 1402 1719 (317) -18%
OB1ra cyMa Ha macHBHTE 1459 1767 (308 -17%
[Tpuxoan obmo 1838 1673 165 10%
[Tpuxoan ot mposabu 1794 1632 162 10%
Pazxoau o0IIO 2 659 2332 327 14%
Koednuuenrn

Kocpummernta 2012 r. 2011 r. Pazauka

CroirocT CroiiHoct CroHaoCT %

PenTabuanoct:
Ha cobcrBennsa kamuTan (0,07) 0,07) {0,00) 5%
Ha aktusnTe (0,06} {0,06) {0,00) 6%
Ha nacusute (0,51} {0,43) {0,08) 18%
Ha opuxoaute oT npoaakbn (0,41) (0,46) 0,05 -11%

Edgrexcrusnoct:
Ha pasxoante 0,69 0,72 {0,03) -4%
Ha npaxoante 1,45 1,39 0,05 4%

AMXBHAHOCT:
O611a AMKBHAHOCT 1,16 1,48 {0,33) -22%
Bbpsa anxenanoct 1,06 1,61 0,04 4%
Hesa0apua ankBuAnOCT 0,91 0,91 0,00) 0%
ADCOAIOTHA AUKBHAHOCT 0,21 0,53 {0,32) -61%

P unancosa ABTOHOMHOCT:

(DHHAHCOBA ABTOHOMHOCT 7,06 6,25 0,81 13%
3AAABHKHAAOCT 0,14 0,16 (,02) -11%
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TOAUIIIEH AOKAAA 3A AEMHOCTTA
3A 2012 .

HAa

“IIPOIPAMHMU ITPOAYKTU 1 CUCTEMM » AA

HPHET CTIPOTOKOA OT 29.03.2013 r. HA CbBETA HA AMPEKTOPHTE

HACTOAIIMAT AOKAAA 3A AEMHOCTTA E M3IQTBEH B CBOTBETCIBUE C
PASHOPEABHUTE HA YA. 33 OT 3AKOHA 3A CUETOBOACTBOTO M M3MCKBAHMATA HA
TBPI'OBCKHMA 3AKOH



Obua ungopmayus
Dupmeno nanmenopanue “TIPOTPAMHI ITPOAYKTH 11 CUCTEMH ” AA

Ilpeamer Ha aeiinoct: [IpOH3BOACTBO Ha medaTHHM HAATKH, CBPeaaa, (pesepH U
CIICUHAAHN HHCTPYMCHTH 3a HPOI/IBBOACTBO HA II€YAaTHH IIAATKH. HPOI/I3BOACTBO HA AETANAH U
H3ACAHSA OT AUCTOB MaTepuaa. OTaaBaHe OA HaeM Ha 0pHCcH. XOTeAHepCKa AHHOCT.

Coeer Ha AUpeKTOpMTE

Hpeaceaarea

Tpya n xanurtas Tpeiiauar EQOA upes Vipan Pepaacku
Yaenose

BHII Komepcuas EOOA, - Pymen [Tanuer

TK - am3unr OOA - FOpu Apoiio

Hsn. aupexrop — Pymen Iasaor [Tanues
Perucrpupan oduc - rp. Cocpna, ya. “I'opuna® 6

Kaonose - rp. Haosaus
ITpapau koncysranTh - I'eopru Baxuer I'eopruer

Obcayxpama Gawxa - HuaTepmemrnmba Acer bank, YauKpeanr byabank,
Obeasnnena Bearapceka Banka AA, Barka IMupeoc Bearapua AA,

Oaurop — COIT 3axapunora u maprasopu OOA

OTroBopHOCT HA PEKOBOACTBOTO !

PLKOBOACTBOTO [TOTEBPIKAABA, Y€ € IPHAATAAO IIOCACAOBATEAHO AACKBATHA CHETOBOAHA
HOAHUTHEKA.

PBKOBOACTBOTO CBHILIC Taka IOTBBPHAABA, Y€ CE € IPHABPHKAAO KbM aAcficTammute MCC;
MC®DO, karo PHHAHCOBHTE OTUETH €4 USIOTBEHH HA IIPHHIIHIIA Ha AEHCTBALIOTO MPEATIPHATHE.

PhbKOBOACTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOAGHE Ha CYCTOBOAHHTE DPETHCIPH, 32
LECAEC'I‘)OGPEISHOTO }"HPEBA(:HHE: Ha AKTHBHTE H 34 HPCAI'IPI/IGNI&HCTO Ha HEO6XOAHMI/ITC L\*IEPK_I/E 3a
M3OAIBAHETO M OTKPUBAHETO HA eBCHTYAAHH 3AOVIIOTPEDH I APYIH HEPEAHOCTH

Hudopmanas, 0THOCHO BB3HATPAMACHUATA HA yHpaBRTeAHuTe Opranu - Coeer
HA AUPCKTOPH, AOFOBOPH 32 YIIPABACHHE I KOHTPOA

[Tpes 2012 roamHa Hauxcaeuure PA3XOAHM 33 BB3HAIPAKAEHHA HA YHPABHTEAHHTE
opranu- yaeHosete Ha CA I ITO AOTOBOPH 3a yupaBAeHHe i KOHTPoA Bb3susar Ha 40 xma. Acsa.
OcurypoBKiTE BLPXY BB3HATPAKACHHATA CA 7 XHA. ACBA.

HMudopmanua, OTHOCHO NPHAOOHBAHETO M NPHTCKABAHETO AKOMH  HA
APY>KeCTBOTO 0T yAcHOBeTe HA CbBeTa HA AMPEKTOPHTE.

Yaenosere va Cbsera Ha AHPEKTOpHTE HE HpHTE}KaBHT AKITHK Ha APY}KECTBOTO. 33
yaeHosere Ha CbBeTa HA AI/IPCKTOPHTC HEC Ca HpeABHACHH HPHBHACFHH HAH H3KAKOYHTCAHH
IIpaBa Aa lTPH;lO6HBﬂT AKITHHE K1 O6AI/II‘3HI’H/I Ha APYHKECTBOTO.

Huadopmanua, ornocHo yuactmero Ha useHopeTe Ha CbBeTa Ha AMpEKTOpHTE
KATO HEOTPAHHYEHO OTTOROPHH CBAPY>KHHITH.

Mpan Pesarcky He yduacTBa B APYTH TBPTOBCKH APYMHKECTBA KATO HEOIPAHHYEHO
OTTOBOPEH CHAPYHKHUK.

HOpu Apoiio He y4acTBa B APYTH TLPTOBCKH APYMKECTBA KATO HEOIPAHHYEHO OTTOBOPEH
CBHAPYHHHE.

Pynmen Tlamues He y4acTBa B APYTH TLPTOBCKH APYKECTBA KATO HEOTPAHHYEHO OTTOBOPEH
CDAPYKHHE.



Yupeorsare, ynpasaenue u cmpyxmmypa Ha Opyscecmeomo
ApymecTBOTO € ch3paAeno ¢ pertenne Ne 2424 /1989 1. ua CI'C

CobeTBeHOCT H CTPYKTYpa Ha YIEPABACHHE

Kon 31.12.2012 r. axumoueprugr kanutas e 1294 332 aesa, pasupeseaen B 1294 332
Op. AKIHH ¢ HOMEHAAHA cTOMHOCT 1 A€B BCAKa eAHa.

Paznpesesennero Ha aKIHOHEPHUAT KaiHTaa KbM 31.12.2012 roa. e xaxTo cacaBa:

31.12.2012 r. 31122011 r.

uouep Bpoi Cromnoct | [Taatemm | % Asa Bpott

Croinoct | Ilaarenn | % Asaa
AKITHI AKIIMH

989136 | 989136 : 989136 | 7642% | 986136 | 986136 | 986136 | 76,19%
TK XOAA AA

Muuucreperso Ha 125724 | 125724 | 125724 | 971% | 125724 | 125724 | 125724 | 971%

HKOHOMHKATA

ﬁﬁpﬁﬂm Xosausr | 35003 55 003 55003 | 425% | 55003 55 003 55003 | 4.25%

272 272 272 0,02% 2479 2479 2479 0,19%
Apyru [OA

124197 124 197 124 167 | 9,60% | 124990 | 124990 124990 | 9,66%

PusHYecKE AHITA

Q6mio; 1294332 | 1294332 | 1294332 | 100% | 1294332 | 1294332 | 1294 332 | 100,00%

»» Iporpamuu mpoaykTa n cuctemur™ AA HMa AHOCTEIIEHHA CHCIEMA HA YIIPABACHHE ChC
CoBeT Ha AMPEKTOPHTE ChCTOHIIL C& OT TPHMA YACHA.

H3eppmenn npoMesn

C pemense na Chsera na aupexropure o1 aata 22.02.2013r. ma TK — XOAA AA e HU3BbPLICH
POMAHA B NPEACTABAABALINSA FOPHAHYECKOTO Amie Tpya m xampTaa Tpeiiamar EOOA, karo
uaert Ha CpBera Ha AupekTopuTe, T. €. Apymectsoto — uaen ma ChbBeTa HA AUPEKTOPHTE ILE CE
npeactasamea ot Msanx Pepanckm.

UncaeHOCT B CTPYKTYPA HA IIEPCOHAAR

Koy 31122012 r. ciiucpuanus Opoit Ha nepcoHasa Ha APYKECTBOTO e 42 AyLum, B ToBa
YHCAO 110 AOIOBOD 34 yupasacuue 1 Op.

Chucpyen
opoit na | CP3
31.12.2012
01110 HACTH AKIA 10 TPYACBO IPABOOTHOINEHHE 42 593
[TpesiraeHTH, 3AKOHOAATEAH, BUCLIIH CAVKHTEAH H PBKOBOAHTEAH 5 923
AHAAITHYHN CIIEIHAARCTH 8 641
[ IpHAGHKHH CITeIIHAAHCTH 2 537
AAMHHHCTPATUBECH IEPCOHAA 2 538
Huckoxsasndnuupanu paboraunn 25 325




Cebp3aHu anna

] [porpamuy mpoaykTa u cucremm” AA € 9ACT OT HKOHOMHYECKH CBLP3aHATA TPyNa Ha
»IK Xoaa” AA u ABIIEPHUTE My ADYKECTBA.

ColcTReHNK HA KAINTAAA HA APY>KECTBOTO YIPASKHABAI KOHTPOA
TK Xoaa AA
Kaz0140B pbKOBOACH MEPCOHAA HA IIPEAIPHATHCTO

Coser Ha AMpexTOpHTE:
[Ipeaceaarea :
Tpya 1 karmmran rperaunr BOOA 4apes Vsan Pepaacku

Haernose :
BHIT Komepcuas EOQOA — uapes Pymen [langes
TK - auzpur OOA — upes FOpu Apoiio

MsnoAunTesen AHPEKTOP!

Pymen [aBaor [Tanuen

KAr0uoB PBKOBOACH NEPCOHAA KA NPCANPHATHETO MANKA :
C'bBCT Hd AHPEI{TOPHTG :

FOpu ZKax Apoiio

Mpan [letpor Pepasckn

[Taamen [N'oges Ammutpos

Apmepan npeanpusatua xa [IPOIPAMHU [TPOAVKTH M1 CUCTEMUW AA
TTHC Mmoot AA
TIporpamuu npoaykra u cucremi - [Taosams EOOA

Abmepun apyxectea Ha [1[1C Mmoot AA
[T1C Komepe EQOA

FITIC Texnomporpama OOA

HITC Kapapua OOA

[TTC Crpoit OOA

Apyrn cCBBp3aHE AMLA :
Amrepun apyxectsa oT rpymata Ha TK Xoaa AA

Tpproeecknre B3auMooTHOmIeHHA MexAy . lIporpamuu npoayktn m cmcrenn” AA m
ABLUEPHHTE ADYXKECTBA OT HKOHOMHMYECKATA TPyTa Ca IIOCTABEHH HA PABHOIPABHA THPIOBCKA
OCHOBA H HE CAa APEAOCTaBeHH HUKAKBH irpechepeHnnn uan obAekdeHHs Ha 0a3zaTa HA ToBa, Je
ca CB'bPSﬂ.HH AHILIA.

Kpafmaf( npezﬂed Ha detinocmma Ha @byﬁfcecmeamo U COEIRORRUEINO HA ﬂampa

AefIHOCTTa Ha APYHKECTBOTO IIPE3 USMHHAAATA TOAHHA € OOYCAOBEHA OT TPH OCHOBHH
ACHHOCTH :

L4 npOI/ISBOACTBO Ha MNCHYATHH ITAATKH H EAEK'I'POI-IHI/I H3IACAHSA



o (OTaapaHe TTOA HAEM Ha HEABHSKMMH HMOTH
¢  XOTeAMEPCKH YCAYTH

AeliHoCTTa HA APY#ECTBOTO NPEAMMHO € HACOYEHa KbM ObArapckus masap. MsHocsT ma
IIPOAYKIHA 3a€MA HECHILECTBCH OTHOCUTEAEH AAA B 0OIIA 0OeM Ha IPUXOAHTE OT IpoAaxba
1A ITPOAVKIIHA.

APYKeCTBOTO HAMA KAMEHTH MAH AOCTABYHIM, oDema Ha KOHTO Az ¢ Haa 10 % or obimara
CyMa ChOTBETHO HA IIPOAAKOH U MOKYITKH, KATO [0 TO3H HAYHH ACHHOCTTA HA APY/KECTBOTO HE €
3aBUCHMA OT OTAEAEH KOHTPATEHT .

Ocﬂogﬁupesjwmama 3a 200uHama

3a 2012 roAwmHAZ OCHOBHHTE KOAMYECTBEHH mapaMEeTpH Ha MOAeAd Ha AeHHOCT
Ca CACAHHTE:

IIpuxoam
2012 2011 Pazamka
ITpoaykims 390 21,22% 415 24.81% -25 -15,15%
Veayre 874 47.55% 368 51,88% 6 3,64%
Croku 239 13,01% 31 1,85% 208 126,06%
Apyru 291 15,83% 318 19,01% -27 -16,36%
PuEaHCOBH IPHXOAU 44 2,39% 41 2,45% 3 1,81%
0610 npuxoan 1838 100,00% 1673 100,00% 165 100,00%

I1pom3BOACTBEO Ha IIEUATHH IIAATKHM M CBBP32HHUTE C TOBa AeitHoctw, saema 21,22 % or
obuIng obeM Ha IAAHHPAHUTE U OTIYETEHH ACHHOCTH.

Toproeckara aefinoct saema 60,56% ot obuiua obem Ha OTIETEHHTE ACHHOCTH, KATO OT
TAX , OTAABAHETO II0A HAEM HA HEABIDKIMO MMVILECTBO 3aema 47,55% ot obmma obem Ha
IAZHHPAHUTE H OTYETEHH ACHHOCTH H € CTPYKTYPOOIIPEACAIIIO 32 ACHHOCTTA.

Apvrure aernocrT saemat 15,83 % ot obrma obemM Ha IPHXCARTE.
J b

Pasxoan
2012 2011 Paszanka
Pasxoau 3a matepuasu 387 | 15,06% | 385 | 15,93% | 2 1,31%
Pazxoan 33 BpHIIHH JCAYIE 380 14,78(.)/0 445 18,410/0 -65 -42,48%
PasxoAr 32 AMOPTH3AIIMK 331 | 12,88% | 404 | 16,71% | -73 | -47,71%
Pa3XOAM 32 3ATAATH 1 OCHIYPOBKH Ha nepconana | 025 | 2432% | 679 | 28,09% | -54 | -35,29%
ApyrH pasxoan 613 [ 23,85% | 339 | 14,03% | 274 | 179,08%
Baaancosa cTOIHOCT Ha MPOAAAEHH AKTHBH 225 1 875% | 22 | 0,91% | 203 | 132,68%
ObeseHKa Ha AKTHBH 50 1,95% 0 0,00% 50 32,68%
Pe3yATaT OT OCBOBOMAABAHE HA AKTHBH -89 | -3,46% | 85 3,52% |-174|-113,73%
@ uHAHCOBH Pa3XOAH 48 1,87% 58 2,40% | -10 | -6,54%
06110 pasxoan Ge3 PasxoAH 3a AAHBIH 2 570 |100,00% | 2 417 | 100,00% | 153 | 100,00%

TeMmmbT Ha HapactBame ma pasxoaute npes 2012r., manpaBepBa TemMII»T Ha HapcrBaHe Ha
MPUXOAHTE, OT KOETO HPOH3THYA H M3MEHEHHETO BbB (DPUHAHCOBUA PEIVATAT HA APYIKECTBOTO 34
2012 1. ~ zaryba or 741 xma. as. C Hail roAAM TeMIT Ha HAPACTBAHE NPE3 TEKYIIATZ TOAHHA ¢4
PA3XOAMTE 34 3AIIAATH M OCHIYPOBKH Ha Itepconana — 24,32% n apyrute pasxoan — 23,85%

n




Dunaricos omvem 1 aHaIus

OCHOBHH IIOKA3ATEAN OT ACMHOCTTZ

Tlokazarean 2012 2011 Pazanka
Abarotpaling akrusy /obmo/ 10 131 10 250 (11%9) -1%
Kparkorpaiiny aktusu /obrmo/ B 1.4. 1622 2 552 (930) -36%
Marepuaanu sanacu 142 811 (669) -82%
Kpatkocpousy Biemanms 206 172 34 20%
Kpatxocpounu huHaHCOBYH AKTHBH 981 657 324 49%
[apuuni cpeacrsa 293 912 (619) -68%
(Obrma cyMa Ha aKTHBHTE 11 753 12802 | (1049) -8%
Cobcrsen xanuTaa 10 294 11 035 (741) 7%
PHHAHCOB PE3YATAT (741) (758) 17 -2%
ABATOCPOYHY ITACHBH 57 48 9 19%
KpaTtkocpounn macusn 1402 1719 (317) -18%
Ob1ua cyma na rnacusuTe 1459 1767 (308) -17%
Hpuxoau obimo 1838 1673 165 10%
Hpuxoau oT nposaby 1794 1632 162 10%
Pazxoan 00iuo 2 659 2332 327 14%
2011 r. 2010 r. Paszauka
Ne Roeuuuenrs Croiinoct CroiinocT CrolinocTt %
PeygrabuagocT:
1 | Ha cobcTBenns xamuTas (0,07) 0,07) (0,00) 5%
2 { Ha axTisuTe (C,06) (0,06) (0,00} 6%
3} | Ha nacusmure (0,51 (0,43} (0,08 18%
4 | Ha npuxoaute o1 npoaaxbu (0,41 (0,46) 0,05 -11%
EdexruenocT:
5 | Ha pasxoaure 0,69 0,72 (0,03) -4%
6 | Ha mpuxoamre 1,45 1,39 0,05 4%
AnBKBHAHOCT:
7 | Obiua aMxBUAHOCT 1,16 1,48 {0,33) -22%
8§ | bbpsa ankBuAHOCT 1,06 1,01 0,04 4%
9 | HeaabapHa AMKBHAHOCT 0,91 0,91 (,00) 0%
10 | AScoArOTHA AMKBHAHOCT 0,21 0,53 0,32) -61%
Punancosa apronoMuoCcT:
11 | QPusaaHcoBa aBTOHOMHOCT 7,06 6,25 0,81 13%
12 | 3aAABRHAAOCT ,14 0,16 {0,02) -11%
I nsecmuyuy

l_[p63 2012 r. NPOABAYKABA OCBINECTBABAHETC HA HWHBECTHIIMOHHATA I[IPOTPAMA  HA
APYAECTBOTO — HH(PPACTPYKTYPHHE [TOAOODEHHS; 3aKyIyBAHE HA MAIUMHH M ODOpPyABaHe.
Peaamsupanu ca HHBeCTHUMH B pasmep Ha 222 xma. AB, (PHHAHCHPAHM Upe3 COOCTBEHM
CpeAcTBa.

MHBECTHUILINH 31.12.2012 31.12.2011
CTpOHTEACTBO Ha cIPaseH hOHA H HHCTAAALIHM 96 38
Marusnn i obopyaBaHe 47 9
Apyru 79 65
Ob1uo: 222 112




Hayuno uscaedosamencxa u passotira deiinocm

IMpes 2012r. “Ilporpamuy mpoAyxkrr u cuctemur” AN He € UIBBPIIBAAC HAYIHO-
HM3CAEAOBATEACKA H Pa3BOHHA AeHHOCT.

Puckosu gparmopu

IoAsuTHUeCcKH pHCK

[TOAHTHYECKHAT PHCK OTPas3sfABA BAMAHMETO HA4 I[IOAWTHYECKHTE [POLECH B CTPAHATA
BBPXYy CTOMAHCKHMA H HHBECTHIIMOHHHA IPOILEC M IIO-KOHKPETHO BBPXY Bb3BPALIAEMOCTTA Ha
nupecturiaATe. (CTENeHTA HAa [OAMTHYECKHH PHCK Ceé OIIPEASAr € BEPOATHOCTIA OT
HEOAATONPHATHY HPOMEHM B MKOHOMHYECKATa IOAHTHKA HAH 32aKOHOAATEAHH IIPOMEHH,
BAHACIIH HEOAATONPHATHO HA CTONAHCKHA U HHBECTHIIMOHHHUA KAMMAT B CTPAHATA.

IMocTurHaTaTa rroAnTHYECKa CTAOMAHOCT M BBBEKAAHETO HA BAAYTCH OOPA B CTPAHATA
3HAYHTEAHO HAMAAHMXA BAMSHHETO HA NOAMTHYECKHSA PHCK M CAEA HPOBEACHHTE HEIOIyAAPHH
MEPKH CBBP3aHH C IIPOBEKAAHETO HA CIPYKTYypHaTa pedopma ce HADAIOAABA IIPOMAHA B
11a3apHATA OPHEHTALNA HA CTPAHATA HH.

Bbe Bpp3ka ¢ uaeHcTBOTO Ha P Doarapums B Empomnelickua cbro3 HaIlMOHAAHOTO
3AKOHOAATEACTBO C& CHHXPOHH3MPA C eBPOINCHCKHTE CTAHAAPTH.

MaKpOHKOHOMMHYECKN PHCK

YeeAdvyaBaHeTro Ha BHOCA 34 B'bArElpr[ HAaMAAABA TOAMIIIHAH paCTC}K B HKOHOMMKATA HU
H 32CAHO € YBEAMHABALIATA ¢ HH(AAIMS, TOPOACHA TAGBHO OT IIOKAYBAIINTE CE& MEHKAYHAPOAHM
IIeHH Ha TEeTPOAa BOAAT AO yBeAuuaBaie Ha Aechmignra u 3abasane Ha pactema ua bBIL
OcHOBHUAT BBTPEHIEH PHCK OCTABA AKO C€ AOIYCHE AHOEPaAM3alui HA (PHCKAAHATA IMTOAMTHKA,
KOETO OH AOBEAO AC HAPYIIABAHE HA IIPHHIIHNIIHTE Ha BAAYTHHA OOPA U CEPHO3HO YBEAMYEHHE
Ha AeDHIMTA 10 BHTPEIIHA CMETKA.

BaayreHn puck

Baj\yTHHﬂT pHCK < CB'bpSaH C Bb3MOXHOCTTA HPI/IXOAHTC or /_\EI;‘I['IOC'I'I'H Ha APY}KECTBOTO
A2 DBAAT TOBAMAHH OT IIPOMEHHTE HA BAAYTHHA KYPC HA AeBa KbM APYTH BaAyTd. B cTpama xaro
Buarapua, HecTaOHMAHOCTTA Ha A€BA MOKE Ad INPEAH3BHKA HKOHOMHYECKa HeCTaDMAHOCT.
DukcHpaHeTO HA A€BA KbM CAMHHATA €BPOMEHCKA BAAYTA AOBEAC AO OIPAHHYABAHE HA
KOAeOAHMATA B KYPCa HA A€BA KM HAAQXKEHHTE KATO OCHOBHH YY:KAH BAAYTH.

B aefimocrra ma “IlporpaMHu mpoaykt u cmcteMmm” AA kaTo mfAo 3acera He
CBILCCTBYBA BAAVICH PUCK, ThH KATO IPOAMMKOHTE M AOCTABAHHTE CYPOBHHH H MATEPHAAM CE€
M3BBPINBAT OCHOBHO B €BPO HMAM AEBA. Y CHAMATA HA PBHKOBOACTBOTO HA APYMECTBOTO Ca
HACOYEHH KbM MPOMAHA HA IEHOBATA HH IIOAHTHKA, A OT TAM H KbM HAMAAABAHE HA BAAYTHHA
pI/IC}‘(.

Hudaranuonen puck

I/IHcpAaL[I/IOHHHHT PHCK Ce CBBP3BA C Bh3MOKHOCTTA HH(pAaL[HHTa B CTPAHATA A2 HOBAHAC
B'IJPXY BT)3BP2.L[{H.€DIOCTTH Ha HHBCCTHITHHTE..

A0 BbBEXAAHETO HA BAAYTEH OOPA B CTPAHATA HYE, HHMDAAMHOHHHAT PUCK HMATITE TOAAMO
BAHAHHE BDBPXy AefHOCTTA Ha CTOmAaHCKHTe mpeanpusTad. Caes BBBEOKAAHETO Ha
CTaOMAN3AIIHONHA [TPOTPaMa, BAAYTEH DOPA 1 (DHKCHPAHETO HA ACBA KbM CAHHHATA eBporeiicka
BAAYTA, MH(AALHATA KATO LIHAO HAMAAL M TOBA VA€CHH IIPOTHO3HPAHETO HA KPATKOCPOYHHUTE
ODACIITH PE3YATATH.

Awuxpen puck

AHXBeHHAYT PHCK € CBDP3aH C BDB3MOMXKHOCTTA AHMXBEHHTE PaBHUINA NOPH  KOHTO
“IlporpaMHH OPOAYKTH o cuctemnr” AA puHAHCHPA CBOATA AEHHOCT, Aa C€ [IOBHUINAT H B
PE3VATAT HETHUTE IIPHXOAN HA APYKECTBOTO A2 HAMAAEAT.



Tosu PHCK MOMe Aa ObAe VHPaBAfABAH IMMOCPEACTBOM H3NOA3BAHE HA PasAnYHH

H3TOYMHHMIIH 34 CbeIHaHCHpaHC (’I"bPI'OBCK_PI 3aeMH, B"prCH_IHO-CbI/IpMCHa 3AANBHKHAAOCT, DAHKOBH

KPeAMTH U Ap.).

JIuxBeH pHCK

31122012 r. Geanmemenn | C AR | € DuRcHpaR | o6,

Texyu akTHBH 175 236 %65 1376
Texyrm (hHHAHCOBH AKTHBH O CEBP3AHH AMIlA 18 965 983

TCKYIJ_H/I TBPFOBCKH H Apyrﬂ B3CMAHHA OT CB’BPBHHH AT 3 3

TexyIun THProBCKH U ADYTH B3CMAFA 97 97
[Tapu<sn cpeactsa H NAPHYIHH EKBHBAAEHTH 57 236 293

Texyliu nacusu 335 31 811 1177

Texyruy pNHAHCOBH TACHBH KbM CBBP3aHH AMIA 236 811 1047
Texyins GHHAHCOBH TACHBH 31 31
TexyIuH THPrOBCKH U ADYTH 3aABAKEHHH 99 99
Hasarane Ha KpaTKOCPOTIEH PHCK (160) 205 154 199

O6mo (puHaHCOBA AKTHBA 175 236 965 1376

O6mo pUBaHCOBH DacHBH 335 31 811 1177
OB1o nasarase Ha AMXBEH PUCK (160) 205 154 199

»HporpaMHn npoAyKTH B cHcTeMn” AA FM2 OCTATBYHHU CAAAZ O ITOAYYEHH OAHKOBH H

THPTOBCKH  3A€MH, KAKTO CACABA |
31 xua aesa ot M.A.BAHK no KPEAUTHA AMHHS

[IpeaocTaBenn 3aemmu:

Bua 31.12.2012 r. |} 31122011 r.
Kpeantn 619 657
Baemann 110 DPEACCTABEHH ACLO3NTH 362
Ob6mo 981 657
Bua 311220121, | 31.12.2011 v
BseMaHNA HO KPEAMTH OT CBBP3aHH AHLA B rpynara /uero/ - 2
Bsemanuf 0 KPEANTH OT CEBDP3AHU AWLA B IPYLATA 2 2
O6CBL[CHK‘J. HAa B3eMAHHA IO erMlTI'I oT CB%PSHHH AMIA B I'Pyl_.[aTﬂ (2)
Bsemanusa 1o KpeAHTH OT CBBP3aHH AHIA H3BLH FPyNatTa /HeTo/ 619 655
BaeMaHHA IO KPEAHTH OT CEDP3AHE AHIA H3BbH IPYIATA 613 648
BaeMaHNA 10 AMXBH IO KPEANTH OT CBBP3AHH AMLA H3BBH IPyIrara 6 7
O6mmo 619 657
Bua 31.12.2012 r. | 31.12.2011 .
Bsemanusa mo ACMO3ATH OT CEBLP3AHH AMNA M3BBH rpynara /Hero/ 362 -
Bsemauus 7o AETO3HTH OT CHbP3AHM AHIA H3BLH IPyIaTa 350
B3CI\IHHHH IO AMXBH ITO ACIHHQ3IWTH OT CB"bPBﬂHH AHITA H3BbH I‘pyr{aTa 12
O6mo 362 -




Cexropen pHucK

[Topaxaa ce OT BAHAHHETO HA TEXHOAOTHYHHTE IPOMEHH B OTPACHAA BbPXY AOXOAHTE H
HAPHYHHTE [TOTOLH, ATPECHBHOCTTA HA MEHHAMMBHTA, CHAHATA KOHKYPEHLHA HA BBLHIIHHM M
BBTPEIIHH [TPOH3BOAHTEAN U AD.

[lo orromenne na aefinocrra na “ Iporpaman mpoayktu 1 cucremn” A/ ceKTOPHHAT
PHCK € YBeAMYeH TbH KATO C BCAKA M3MHHAAA TOAHHA Ce€ H30CTPA KOHKYPEHTHATa OGop0Oa Ha
Ia3apa Ha eKACKTPOHHKATA, XOTEAHEPCKHTE YCAYTH, OTAABAHHTE IIOA HaeM Iaomm. Hapea c
TPAAMLMOHHHTE EBPOICHCKE IIPOM3BOAHTEAHM HA 11a3apa BCE NO-aKTHBHO I[Pe3 IOCACAHNTE
HAKOAKO TOAHHH Ce HaMecBaT (DHPMH OT TpeTH crpanm, npeamo ot Asma. [locaeamure
MHOTO ATPECHBHO HAAATAT [IO-HHCKH I[ICHH B CTPaHuTE OT DAAKAHCKHA IOAYOCTPOB, KOETO
AOITBAHHTEAHO YCAOKHABA CHTYALIMATA Ha TO3H 1a3ap.

Dupmer puck

DupMeHHAT PHUCK € CEBP3aH C CCTECTBOTO HAa ACHHOCT Ha APYKECTBOTO, KATO 33 BCAKO
APVKECTBO € BAXKHO AA C€ Bh3BbPHAT HAIPABEHHTE HHBECTUIIHH,

Ocuopruar dupmer puck 3a “Tlporpamun mpoayktn u cuctemn” AA e csbpsal ¢
BB3MOKHHE PA3AHYHA B THPCEHETO H IPEAAATAHETO Ha HAITIATA IIPOAYKIIHA, B IPEANOYHTAHMATA
Ua OTPEOUTCANTE HAH B Pe3YATAT HA 3aCHACHATA KOHKypeHIHA. [aKa PHCKDT MOWE A2 OKaxe
OTPHIATEAHO BB3ACHCTBHE BBPXY HPOA@KOHTE H CHOTBETHO BDPXY IPHXOAHTE HA APYHECTBOTO.
Upes aHaAM3 Ha OCHOBHMTE (DAKTODH BAHACLLH BBPXY HOAYYABAHHTE PHXOAH ADYKECTBOTO
MOMKE Ad HAMAAH BAMAHMETO Ha pucka. DPupMenual pHck oDeAHH#ZBAa OH3HEC PHCKA H
(hyHaAHCOBUAT PHCK

buznec puck

busuec prckeT ce onpeaess o1 crremHEATA HA IPOAYKIHATA Ha APY*ecTBoTO. ToBa €
HECHTYPHOCTTA 34 TOAYYABAHE HA MPHXOAH CHOTBETCTBAIIY HA HAYHHA HA IPOH3BOACTBO.

3a npomsBeaaHaTa ot  IlporpamHm mpoayktH B cucTeMu’ AA NMpPOAyKUHA W
HPEAAATAHMTE VCAYTH, THPCEHETO € OOYCAOBEHO TAABHO OT MOKA3ATEAHTC MEHA — KAYECTBO H
A0DpaTa HHQPOPMHPAHOCT HA TTOTPEOUTCARTE.

POUHAHCOB PHCK

QHHAHCOBHAT PHCK HPEACTABAABA HECHIYPHOCT 34 HHBECTHTOPHTE B CAYYAHTEC KOTATO
dHpMATR H3ITOA3BA IPHBACUEHI MAH 3a€MHH CPEACTBA.

Ypes nmokasateAnTe 3a PHHAHCOBA ABTOHOMHOCT M (PHHAHCOBA 3AAADIKHAAOCT CE OTYHTZ
CLOTHOIICHHETO MEKAY COOCTBEHH H IIPHBAECYEHH CDEACTBA. BucoknTe crodHocTH Ha
KOePHUMEHTA 32 ABTOHOMHOCT M HMUCKHTE CTOHHOCTH Ha koeuuumeHTa Ha (PHHAHCOBA
3AAADBHKHAAOCT CA A06pﬂ I‘apaHuHH 3a I‘IHBECTHTOPIITC M 34 CaMUTE CO6CTBCHI{HH.

[lokazateamre 3a AeAa HA KAIHTAAA, TIOAVYEH UpE3 3aEMH OINMPEAEAAT KAKBA HACT OT
ODIIMA KAIIHTAA IPEACTABAABAT IIPHBACYCHHTE CPEACTBA. KOAKOTO AeABT HA 3aABANKEHHATR
CIIPHNIO CO6CTBEHI‘IH KAAHUTAA ¢ ITO-TOAAM TOAKOBE € ITIO-TOASM H CbHHﬂHCOBHﬂT pliCK

IlpuemAnBaTA HAM HOPMAAHA CTeNEeH HA (DHHAHCOBHA PHCK 3aBHCH H OT OH3HEC PHCKA.
f\.KO 6H3HBC pHCI{TJT ¢ MAABK 34 AP}"}KCCTBOTO TO IiI{BeCTPITOpHTe MOMKE AQd ITOCMAT IIO-TOAAM
$HUHAHCOB PHCK I OOPAaTHO.

Kpeauten puck



ITpocpovuenn C BenacThIHA HAAEK
31.12.2012 r.
(<
oBesueHenn H obeanenenu He Oo6umo
obe3meneHn obe3eHeHn
Texymm axrusu - - - 1081 1081
TC FIITIT HMHAHCOBH aKTHBH OT
Ky ¢ 2 981 983
CBBP3AHH AWIA
Texyimu pHHAHCOBH AKTHBH OT @ )
CBBP3AHE ANIA- obesneHKa
TexyIn TBPTORCKE H APYIH
B3eMAHUA OT CBbP3AHH AHIIA- 3 3
obeseska
TexyIy ThbPrOBCKH 1 TH
YIIE P APY 97 97
B3€MaHHA
060 ¢puHAHCOBH AKTHBH - - - 1081 1081
JIHKBHIEH pHCK
31.12.2012 r. HA BHIKAAHE Ao 1w, 2-3 M. 4-6 ps. 7-12 M. Ob1uo
Texymm axrunn 293 124 8 12 987 1424
Teryrun cpriconL aRriB o7 CHLPIAKI AT 24 8 12 987 1031
TeRyLUIL THPIOBCKI TARYTH BICMATITIM O CFLRIANN A 3 3
’l‘(,‘h‘)'i,llll '['bpl‘()l\Cl‘\'Il 1 Ap)‘l‘il B3CMAINTIN 97 97
Iapiidsinn cpeacTda 11 TaplYHI CEBIBAACHTI 293 293
Texyrm nacuen - 339 9 13 867 1228
Terynut ¢piancobLl B KbM CBBPIAHN AL 240 8 12 335 1095
‘LeRyLLUT PITEALCORLE LACHB I 1 1 32 34
Teryuut TnRIOBCKN 11 APYTH 33.4BAMKEHHA 29 99
Heten anxsuaen AHCBAAINC - KPATKOCPOUER 293 (215) o &) 120 196
KoMyraTABEH ARKBHACH ANCOAAZHC - KPATKOCPOUCH 293 78 77 76 196 196
Q6o ¢unancoss AKTHBH 293 124 8 2 287 1424
061110 thuHAHCOBH acHBA - 339 9 13 867 1228
0610 Heten auxsraen ancBaranc 293 (215) 0 (1) 120 196
006me KoMysaTHBEH ANKBBACH AECGasranc 293 78 77 76 196 196

Iepenexmusu u passumue

[To ornomenue Ha “Tlporpamum mpoayktm n cucrems  AJl HEPCIEKTHBHTC U
TCHACHIIHUHUTE Ha Pa3BUTHE Ca CBBP3aHH C YBEIMYEHHE HA IPOU3BOACTBOTO Ha MPOAYKUHS OT
eYaTHH M CJCKTPOHHH IJIATKH, M0A00psABaHe Ha TEXHOAOTHYROTO 0D0py/Baie, KaUYeCTBOTO
Ha IPEAOCTARSHUTE XOTEIHEPCKH YCIIYTH.

Cobumus, Koumo ca HAcmveHiAN (460 0aVIand Ha QUHAHCOGUR 0MYen:

CaeA AaTaTa HA CbCTaBAHE HA (PUHAHCOBHA OTYET HA APYKECTBOTO 32 2012 1. A0 AaTaTA
H2 HErOBOTO OAODpEHMe, He Ca Bh3HUKHAAN ChINECTBEHM CbOMTHA, KOHTO Ad OKAa3BAT BAMAHME

BBLPXY ACHHOCTTA HA APYHECTBOTO .

Ipeacrapagsanr :
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