
2.15 3aeMU

3aeMHTe ce npH3HaBaT nbpBOHaqaJIHO no cIIpaBe):(JIHBa CTOHHOCT, HaMaJIeHa C aanpaseaare

Pa3XO):(H no H3BbpllIBaHeTo na TpaH3aKUH5ITa. B nOCJIe,L(CTBHe 3aeMHTe ce OT'IHTaT no

anoprtraupyeaa CTOHHOCT; BC5IKa pa3JIHKa Me)K,ny ,nbJDKHMHTe IIJIaIl.(aHII5I (ncrnpaaa C

Pa3Xo,nHTe no H3BbpilIBaHeTo na TpaH3aKUHHTe) H CToHHocTTa aa aaesra ce np113HaBa B or-rera

sa noxornrre npes nepaozia na aaexa, KaTO ce H3rr0JI3Ba xrerozta na e<peKTHBHaTa JIHXBa.

3aeMHTe ce KJIacH<pHUHpaT KaTO KpaTKOCpOqI'IM 3a,nbJDKeHH51, OCBeH a1<O,D,pY)KeCTBOTo l1Ma

6e3YCJIOBHO npaso rra OTCPOqH ypeacnanero na 3a,nbJDKeHHeTO sa nepaon HaH-MaJIKO 12 Meceua

CJIe,n ztarara aa CqeTOBo,nHH51 fiananc.

2.16 TeKYUJ:u U OTCpOqeHU nam.ua

TeKymH5IT ,naHbK BbPXY ,noxo,na ce H3ql1CJI51Ba na 6a3a ,naHbqHHTe 3aKOHl1 B Cl1JIa KbM ztarara aa

6arraHca B crpanara, xszrero ,D,pY)KeCTBOTo rencpapa 06JIaraeMH ,nOXO,nl1, PbKOBO,nCTBOTO

rrepaoznrsao npeoncnasa n03HUHHTe Cl1, OTpa3eHH B ,naHbqHl1Te ,neKJIapaUl1H, no OTHOIlleHHe na

06CT051TeJICTBa, B KOHTO npHJIo)KHMaTa ,naHbqHa HOpMaTl1BHa ypezfia e 06eKT na

mrreprtperamor H OTqHTa rrpoBH3HH, xszrero e He06xo,nHMO, sa cYMHTe, KOHTO ce o-raxsa rra

6b,naT ,L(bJDKl1MH KaTO ,L(aHbUH.

Orcpoxea ,L(aHbK ce HaqHCJI51Ba no 6arraHCOBH5I MeTO,L( sa BCl1qKH BpeMeHHH Pa3JIHKH, 5IB51BaIl.(l1

ce Me)K,ny ,naHbqHaTa OCHOBa na aKTHBHTe H rraCHBHTe 11OTqeTHaTa HM CTOHHOCT BbB

<pHHaHcoBH OTqeTH, AKO ofiaxe, ,L(aHbqHHTe BpeMeHHH Pa3J1MKH Bb3HHKBaT OT rrspsona-ranaoro

npasrraaaae na aKTl1B HJIH naCHB, rrpn KoeTO He e sacernaro HHTO c-rerosormara, HHTO

naas-raara rre-ranoa (sarytia) no spene na TpaH3aKUl151Ta, TO Ta3H pa3JIl1Ka He ce OCqeTOBo,n5IBa.

ITPH H3qHCJI5IBaHe aa orcpo=rcaare ,naHbUH ce H3n0J13BaT ,naHbQHHTe CTaBKl1 (H HopMaTHBHa

ypezrtia), ,neiicTBaJIH KbM ztarara na CbCTaB51He na 6arraHca, KOHTO ce OTHaC5IT aa nepnoznrre na

OqaKBaI-IOTO 06paTHO np051BJIeHHe na ,naHbQHHTe BpeMeHHH Pa3JIHKH.

Orcpoxen ,naHbqeH aKTHB ce npnsnana casro B CJIyqaH, ne e Bep051THO HaJIHqHeTO aa

,nOCTaTb'1HH no pasxrep 6b,neIl.(H 06JIaraeMl1 ne-ranfin, cpeury KOHTO Te3H aKTl1BH zra MoraT na
6b,naT H3rrOJI3BaHH.

2.17 ,LI,OXO)l;Una HaeTU JIuQa

ITo JIl1HH51na nJIaH aa ,ne<pHHHpaHH BHOCKH ,D,pY)l{eCTBOTo H3nJIaIl.(a BHOCKH sa neHCHOHHl1 H
COUHaJIHOOCl1rypHTeJIHH rrJIaHOBe aa 3a,nbJ1)I<HTeJIHa 6a3a. CJIe,n KaTO BHOCKIITe Be,L(Hb)l{ ca

113rrJIaTel-Il1, )J;pY)KeCTBOTo H5IMa nose-re 3a,nbJ1)KeHl151 sa nnarnaae. BHocKHTe ce npH3HaBaT KaTO

pasxon aa nepconana xoraro CTaHaT ,nbJI)l{HMH. ITpe,nnJIaTeHHTe BHOCKH ce npH3HaBaT sa pasxozt

aa 6b,L(eru nepaozt zro pasxepa, ,L(OKOHTO cysorre me 6b,L(aT npacnarurarrr OT 6b,nemH nJIaIl.(aHl151
l1JIH Bb3CTaHOBeHH.

Cr.rrracao Konexca na rpyzta pa60To,naTeJI51T e 3a,nbJ1)KeH zta 113IIJIalUa na nepconana npa

rracrsrrsaae na rreHCHOHHa m.spacr 06e3lUeTeHl15I, KoeTO B 3aBHCl1MOCT OT TPY,L(OBH51crane B

npemrpnarnero KbM zrarara rra npexparanane ira TPY,L(OBOTO npasoornourenae e B paaxiep OT 2
zto 6 6pYTHH 3arlJIaTH. ITo CBOHTe xapaxrepacrnxa Ta3H cxesra rrpe,nCTaBJI51Ba nJIaH C

,L(e<pHHHpaHH ,L(OXO,L(l1.Cseroaonaara nOJIHTHKa na ,npY)KeCTBOTO e ,na nasaasaaa JIHueH3IIpaHl1

axrroepn aa 113,L(aBaHe na ,nOKJIa,nH sa ,L(bJIrOCpOQHH 3a,L(bJI)l{eHH5I KbM nepcoaana sa

06e3lUeTeHII5I npa neHCHOHHpaHe, xoraro cpeznrocnacs-nrasr 6pOH e Ha,L( 100 ,nYUlM. B
06paTHH5I CJIyl.Iai1: PbKOBO,L(CTBOTO Cl.IHTa H3QHCJIeHHTe CyMH sa HeCbIl.(eCTBeHH OTHOCHO
nocroaepnocrra na rO,L(HllHII5I <pHHaHcoB OTqeT.
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2.18 TIPOBU3HU

IlpoBH3HH sa npanaa acxone ce npasaasar xoraro ,l(PY)KeCTBOTo MMa ceranmo npasao HIm

KOHCTpYKTMBHO sazn.roseaae KaTO pe3YJITaT OT MMHaJIM C'b6MTIUI; rrO-Bep05ITHO e zta B'b3HMI<HaT

(OTKOJ1KOTOrta He B'b3HMKHaT) H3XO,L{5Irn:Hnapaxaa rrOTO~M sa noracsnaae na 3a,L{'bJ1)KeHMeTOM

xoraro MO)Ke Ha,L{e)K,L{HOzra ce onpenena CYMaTa na caMOTO 3a,L{'bJ1)KeHHe.IlpoBM3MH sa 6'b,L{ern:H

sarytia OT ,L{eHHOCTTaHe ce rrpasaasar.

Koraro HMa H5IKOJIKOrrO,L{06HH 3a,L{'bJI)KeHH5I,Bep05ITHOCTTa ,L{aB'b3HHKHaT H3XO,L{5IIUHnapn=nra

rrOTO~H sa T5IXHOTO noracasane ce O~eH5IBa KaTO ce B3eMa npezman ~eJIH5I KJ1aCOT 3a,L{'bJI)KeHH5I.

IlpOBH3H5I ce npnaaana ,L{OpMH B CJ1yqHTe, B KOHTO Bep05ITHOCTTa ,L{aB'b3HHKHe H3XO,L{5IW:

napa-rea nOTOK aa ,L{a,L{eHO3a,L{'bJI)KeHHe B KJIaCa e MaJIKa.

2.19 JIH3uHroBH LJ:OrOBOpu

Onepamueeu flU3U1l2 - Iipyocecmeomo e uaeuooamen

Jlasanroaare ,L{OrOBOpH,npa KOHTO3HaqJfTeJIHaTa QaCT OT pacxosere M H3rO,L{HTece noevar OT

HaeMOLJ:aTeJ15I,ce KJIaCJiI(tm~HpaT xaro oneparasea J1l13HHr. IlocThnJIeHH5ITa rro orreparasmrre

J1l13HHrH(xoxmeacapano C OTCThIIICllTe OT crpaaa I-Ia HaeMO,L{aTeJ15I)ce npH3HaBaT KaTO npIfXO,L{ B

OTQeTa sa ,L{OXO,L{liITena paRHH qaCTH sa rrepnona na J1l13HHroBH5I,L{OrOBop.

([>UHaHcoe flU3U1l2 - Ilpyocecmeomo e nusunzononyuamen

JIM3HHf na IfMOTH, MaIIIllIDI M 060pY,L{BaHe, rrpn KOHTO):WY:>KeCTBOTOpeaJIHO HOCMBCnql(ll pHCKOBeIf

06J1arH, npOM3TWraI.l.l,II OT npasoro ira C06CTBeHOCT,ce xnacadnnrapa KaTO CPlfHaHCOBJ1l13HHr.Ilpn
3aIIO"CfBaHeTOMM, CPHHaHCOBMTeJ1l13IfHrI1 ce KarrHTaJ1l13IfpaTno no-nacxara OT crrpaaeztnasara uena na

J1l13IfHrOBOTOo60pY,L{BaHe M cerannrara CTOllHOCTna MIIIlliMaJIHHTe J1l13lfHroBH nnarnanns. BC5IKO

J1If3HHrOBO nnaniaae ce pasnpenena Me)l<,L{y3a,L{'bJI)KeHHeTOH cpMHaHCOBHTe Pa3XO,L{H,.raxa -re
JU:I3HHrOBOTO 3a,L{'bJ1)l{eHIfe,L{aHaMaJI5IBa C rrOCT05IHeH resm. C'brr'bTCTBaIUHTe 3a,L{'bmKeHH5Ino

naexra, HaMaJIeHH C cpHHaHCOBHTe Pa3XO,L{If, ce BKJTfOqBaT B ztpyrn LJ:'bJIrOCpOQHH3a,L{'bJ1)KeHIf5I.

qacTTa na JIllXBaTa B'bB CPHI-IaHCOBaTauena ce OTqJfTa B or-rera sa ,L{OXO,L{IfTe,'raxa qe rrpes nepaona na

J1l13HIira HeHHH5I pan-rep, OTHeCeH K'bM OCTaBanrOTOJIH3IfHrOBO 33,LI'bJDKeHlfezta LJ:aBarrOCT05IHHa

BeJ1HllHHa. MMOTHTe, MaJ1IHHHTe If 060pY,L{BaHeTO, npIfLJ:06IfTIf non cpopMaTa aa CPlfHaHCOBJ1l13lfHr ce
axopraaapar sa no-xscaa OT cpOKOBeTe na rr0J1e3eH )!ClIBOTna axrasa M cpoxa na J1l13HHra.

2.20 TIpH3HaBaHe na npHXOLJ:HTe U pa3XOLJ:HTe

Ilpaxoznrre BKJIIOQBaT crrpasennaaara nena na npOLJ:a,L{eHHTeCTOI<HIf yCJIyrH, HeTHO OT )J,aH'b~If

m.pxy ,L{06aBeHaTa CTOHHOCT M rrpe,L{OCTaBeHH OTCT'brrKH. DPHXOLJ:If ce npasaasar KaTO crrcnsa:

(a) Tlpooaxctiu HCl npooyxuun U cmoxu

Ilpaxoznrre OT rrpO,L{IDK6If na rrpozryerner H CTOKlf ce npmrrasar, xoraro BCIfql{l1 C'brn:eCTBeHHpHCKOBe

If rrOJ13H,rrpOM3TIfQ~ OT T5IXI-IaTacoticrseaocr, rrpesoraasar B xyrrysaaa. Onemcara na rrpHXO,L{HTe

ce M3B'bpllIBa na 6ma CnpaBe,L{J1l1BaTanena na nponanemrre rrpozryxrma If CTOKlf, HeTHO OT KOCBeHH
l-I:aH'b~H(,L{aH'bKB'bPXY,L{06aBeHaTa CTOHHOCT)If rrpezrocrasena OTCThIIICll H pafiarn,
Flo-xonxperao IIpliIXOLJ:'bTOT npOLJ:IDK6aTana CTOKlf ce npnanaaasa, xoraro ca
H3rr'bJIHeHMBCWIICll rrOCOQeHMYCIIOBlf5I:
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a) rrpeLUIpIDIUieTO e rrpexaspnano rra xynysaaa CbmeCTBeHIITepI1CKOBeI1 rr01l3I1OTcoecrseaocrra
BbPXY CTOKH.Te;

6) rrpe,I1,rrpIDITHeTOHe sanassa nporrsnzcaaamo ysacrne B ynpasneaaero na CTOKHTe,,n:OKOJIKOTOTO
06I1I<HOBeHOce CBbp3BaCbCcoocraeaocrra, HHTOe<peKnIBeH KOHTpOllnazr npoztasamrre CTOKH;

B) cysrara na rrpnxozra MQ)Keaazreaouro na 6b,n:eoneneaa;
r) Bep05IUro e MKOHOMI1qeCKHTerrOJI3I1, CBbp3aHH CbC czterncara, zta 6b,n:aT norry-rean OT

rrpeLUIpIDITHeTO; I1
,n:) aanpasemrre P33X0)l,I1ana Te3M,KOHTOme 6b,n:aTnanpaserra BbB apssxa CbCcztenxara, MoraT )],a

6b,n:aTHa,ue)I<,nHOoncacaa.

(6)Ilpooasaiu ua YCflYZU

Ilpaxoznrre OT rrpeztocrasena ycnyrn ce rrpI13HaBaT B OTQeTHH5Incpnon, B KORTOca H3BbpllleHH,
na 633aTa na crenerrra na narrsnnennc, onpenenena KaTO nponerrr aa H3BbpllleHHTe ycnyrn )],0
MOMeHTa OT BCHQKI1ycnyrn, KOHTOTp5I6Ba,n:a 6b,n:aT npenocraaeun.

(e) Tlpuxoou om JIUXeU

Ilpnxoznrre OT rrHXBI1 ce Pa3CpOQBaT, KaTO ce I13rr0JI3Ba xrerozra na e<peKTI1BHaTaJII1XBa. ITPI1
otiesuenxa na B3eMaHe, ,apY)KeCTBOTo naxranasa 6arraHCOBaTa My CTORHOCT)],0 Bb3CTaHOBHMaTa
My CTOHHOCT,K05ITOrrpencraanasa Ot-IaKBaHHTe6b,n:emH napnsnn rrOTOUI1,,n:HCKOHTHpaHI1aa
633a na rrspsonaxamrara e<peKTHBHaJIHXBa. Ilpnxozurre OTrrHXBH no 06e3ueHeHHTe 3aeMH ce
npM3HaBaT I1JII1IIpH cb6HpaHe na ,n:bJI)KHMHTerrHXBH, HJII1 na 6a3aTa na npnsnasane na
CBbp3aHHTe YCJIOBHI1rapannaa.

(2) Ilpuxoou om oueuoeumu
Ilpaxozr OT,n:HBH.lleHTHce npasrraaa xoraro e YCTaHOBeHOnpasoro na ce rrOJIYQHnnarnanero.

P33xo,n:HTe ce rrpaaaasar B MOMeHTa aa T5IXHOTOBb3HI1KBaHe aa 6a3a aa ,n:OKYMeHTaITHa
060CHOBaHOCT. Cnassar ce npamramrre aa rexyrno HaQHCJI5IBaHeH CbrrOCTaBHMOCTC
npaxoznrre.
P33xo,n:HTe aa 6b.llemH rrepaozm ce ornarar sa rrpaaaasane KaTO 'rexynr P33XO.ll aa nepnona, npes
KOHTOnorosopare, sa KOHTOce OTHaC5IT,ce I13rrbrrH5IBaT. Cronancxara asrona na p33CpOqeHHTe
P33XO.llHe 06Bbp3aHa CbC cnensarn OT1.IeTeHnepaozr.
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2.21 Pasnpeneneaae na .r.UBu.r.eHTU

Pasnpenenenaero na ,n:HBH,n:eHTHna aKUHOHepHTe na ,apY)KeCTBOTo ce npaanasa KaTO
sarrsnacenne BbB <pHHaHCOBI1TeOTQeTI1B nepnozia, B KORTOe onoopeao.

3 YnpaBJIeHUe na c)lIfHaHcoBIfSl pUCK

3.1 <l>aKToplf, onpeaenamn c)lIfHaHcoBIfSI pUCK

OCbmeCTB5IBaHKH ,n:eHHOCTTa CH, ,apY)KeCTBOTO e H3JIO)KeHO na MHoroo6p33HH <pHHaHCOBI1
pHCKOBe: nasapea PHCK (BKJIlOQBaIU BaITYTeHPHCK, PHCK OT rrponsna B cnpaaeztnasara CTOMHOCT
na <pI1HaHCOBI1TeHHCTpYMeHTH non Brrl15IHHe na nasapanre rrl1XBeHI1 HI1Ba H UeHOBI1 pHCK),
xpezmrea PHCK, JIHKBH.lleH PHCK H PHCK OT rrpOM5IHa sa 6bLl,eIIIHTe napa-rna rrOTOUH B pesyrrrar
na rrpOM5IHa B rrasapnrrre rrl1XBeHH HHBa. Ilporpaxrara na ,[(pY)l{eCTBOTO sa U5IJIOCTHO
yrrpaanemre na pHCKa e ct.cpezroroneaa B-bPXY HerrpeLl,BI1,n:I1MOCTTana <pI1HaI-ICOBHTeI1
CTOKOBHTerra3apH H HMa 3a uerr .lla HaMaITI1 eBeHTyarrHHTe He6JIarorrpI15ITHI1 e<peKTH BbPXY
<pI1HaHCOBI15Ipesy JITaT na ,[(pY)KeCTBOTO.



(a) IIasapeu pUCK

(i) Banymuo-tcypcoe pUCK

,n:PY)KeCTBOTOHe e l:I3JIQ)KeHO na CbIIJ,eCTBeH Pl:ICK, CBbp3aH C BaJ1YTHI-ITeKypCOBe, TbM KaTO

rrOBe'IeTO OT HerOBl1Te aKTMBR, rraCMBR M cztcnxa ca ,neHOMRHRpaHR B 6bJIrapCKR JIeBa RJIR espo,

R nesr.r e m.psaa aa eBpOTO, crropezt rrpasunara na BaJ1YTHl:I5IC'bBeT, Hsst.puraa ce pezrosen

KOHTPOJI BbPXY eneveimrre na 6aJ1aHCa C uen MRHl:IMR3RpaHe R3JIaraHeTO na BaJ1YTHO-KypCOB

pRCK. OCHOBHl:ITe pl:ICKOBe Bb3HRKBaT npn ,lleIm:rvmImpaHRTe B IIJ,aTCKRzrcnapn B3eMaHR5I OT

IOmeHTl:I. ITPR T5IX ce npezmpnexrar ,neMcTBR5Isa xezoxapaae na Te3R pRCKOBe.

(ii) Ileuoeu pUCK
,n:PY)KeCTBOTOe R3JIO)KeHO na PRCK OT rrpOM5IHa na uenara na r'spryaanare CTOKR nopazia TOBa,
LIe CTOKl:ITe C KORTO rr.pryaa ca R3U5IflO 3aBRCl:IMR OT CBeTOBHRTe nasapa R MOMeHTl-IaTa

KOHIOHI<Typa na nasapare na 3bpHeHli l:I MacJIo,llo6RBHR KYflTYPli. 3a ueJIRTe na ynpasnenaero

aa ueHOBR5I PRCK, npOR3TR'IaIU OT nerrpezmazraxnrre nponeaa na CBeTOBIfl:ITe CTOKOBl:IIIa3apR,

PbKOBO,llCTBOTOcnezra nenpexscrraro TeH,neHUl:IRTe na OCHOBHl:ITeCBeTOBHl:ICTOKOBR60pCR R ce

Cbo6pa35IBa C T5IX.

(iii) PUC7( om npoueuu e napuunume nomouu U cnpaeeonueume cmounocmu e pesynmam na nposeiua
I-Ia nuxeenume nuea
fll:IXBeHl:I5IT PRCK e csspsan C Bb3MO)KHOCTTa JIRXBeHRTe pasnmna rrpa KORTO "BlfT ArPEMH

Bl" A,I( q:mHaHcMpa CB05ITa ,lleMHocT, zra ce rrOBMlUaT M B pesyrrrar HeTHl:ITe npaxozta na

,llPY)l{eCTBOTo rta nasranesr. IT05IBaTa na HeCTa6RflHOCT BbB q:mHaHCOBaTa CHCTeMa B crpanara

HR KaTO U5IflO e npezmocrasxa aa YBeJIHLIeHRe na JIHXBeHH5I Pl:ICK.

T03H Pl:ICK MO)Ke,na 6b,lle yrrpaBJI5IBaH rrOCpe,llCTBOM R3rr0JI3BaHe na Pa3JIR'IHR R3TOLIH11URsa

cp11HaHC11paHe- TbprOBCK11 3aeMR, m.rpemno-rpapsreaa 3a,llJIb)KH5IJIOCT,6aHKOB11Kpe,n11TRl:I ztp.

"Blf'T AfPEMH Bl" A,n: KbM 31.12.20 16r. RMa KpaTKOCpO'-IHM 3aeM11 OT 6aHKR B pasvep na

16 985 XRJI.JIB.

(6) Kpeoumeu PUC1(

B ,n:PY)l{eCTBOTo H5IMa 3HaLIl:ITeflHa KOHUeHTpauH5I na xpeznrren pRCK. ,n:PY)KeCTBOTOe

YCTaHOBRJIOrrOJIRT11KM,IIO,llCMryp5IBaIUR M3BbplIIBaHeTO na rrpo,na)l{6M aa KJ1lieHT11C rrO,[(XO,ll5IIUa

xpernrrna HCTOP115I.Kpe,ll11THM5ITP11CKnpoaamrsa OCROBHOOT napa M rrapMLIHM eKBJlBarreHTJI JI

,llerr0311TJIB 6aHI<I1 11zrpyrn CPRHaHCOBRJlHCTRTYUJIH. PbKOBO,llCTBOTOHe O'IaKBa CbIUeCTBeHJI
3ary611, B CJIe,llCTBRena HeM3IIbJIHeI-lIre na 3a,llbJl)KeHJl5ITa na CBOJlTe KOHTpareHTJI.

(a) HUKaUOel-t pUCK

Ilpezmaannaoro yrrpasnenae ira JIJlKB11,llHR5IP11CK npezmorrara noztzrspacaae na ztocrart.aao
KOJIJlLIeCTBOnapa=nta cpencrsa, J<aKTOJI Bb3MO)l(HOCT11sa norrsmnrrenao cpJlHaHCMpaHe C

xpeznrrn M aa saspasaae na naaapnn II03MUJlJl. Ilopaznr ,llMHaMJlLIHaTa rrpnpozra na OCHOBH11Te

ranone 6113HeC,PbKOBO,llCTBOTO 11Masa ncn zra nocrarne rbBKaBOCT BbB cpMHaHC11paHeTO,KaTO

IIOMbp)Ka ztocrarr.mro paspeurena Kpe,ll11THJI II11H1111.

(2) Ilonumuuecru pUCK

I
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BbPXY CTOrraHCKH~ H HHBeCTHUHOHHH~ rrpOuec H rrO-KOHKpeTHO BbPXY Bb3Bpa~aeMOCTTa Ha
HHBeCTHUHHTe. Crenenra na nOnHTH'-IeCKH~ PHCK ce orrpenena C Bep05ITHOCrra OT
netinaronpaanm npovena B HKOHOMWleCKaTa rrOJIHTHKa HnH saxonorrarenaa rrporaena,
BJIH5Ie~H He6JIarOnpH5ITHO na CTorraHCKH5IH HHBeCTHUHOHHH5IKJIHMaT B CTpaI-IaTa.

BJIH3aI'IeTO B EBponeHCKH5I CbI03 H BbBe)l(,l(aHeTO na esponeitcxnre HOpMH H rtpasana
,lleHCTBa B nOCOKa na HaMaJI5IBaHe na rrOJIHTWleCKH5I PHCK, KoeTO Cb~O BJIH5Ie rrOJIo)I<HTeJIHOH
BbPXY neitnocrra na "BI1T AfPEHH Ef" A)J:.
P'bKOBO,llCTBOTOrra ,llPy:>r<eCTBOTOce CTpeMH ,l(a MHHHMH3Hpa BJIH5IHHeTOna rrOJIHTHqeCKH5IpHCK.

(0) Cexmopeu pUCK

Ilopaacna ce OT BJIH5IHHeTOna TeXHOJIOrHQHHTe npOMeHH B OTpaCbJIa BbPXY noxoznrre H
rrapasmrre nOTOUH, arpecnsnocrra na MeHH,l(:>r<Mblna, CHJIHaTa KOHKypeHUH5I na BbHIlIHH H
BbTpeIlIHH rrpOH3BO,llHTeJIHH ThprOBUH H zrp.

ITo OTHOIlIeHHe na neanocrra na "BI1T AfPEHH Bf'" A,n: ceKTOpHH5IT PHCK e YBeJmQeH,
ThH KaTO C BC5IKaH3MHHaJIa rozraaa ce H:30CTP5IKOHKypeHTHaTa 6op6a na rrasapa na 3bpHeHH
I<YJITypH.

(e) CfJUpMetl pUCK

ct>HpMeHH5IT PHCK e CB'bp3aH C eCTeCTBOTO na ,lleHHOCT na .l(PY)l(eCTBOTO, KaTO sa BC5IKO
,llPY)KeCTBOe Ba)I<HO,l(a ce Bb3BbpHaT nanpanemrre HHBeCTHlJ:HH.
OCHOBHH5IT qmpMeH PHCK sa "BI1T AfPEHH El"" A)J: e CBbp3aH C Bb3MO)l(HH Pa3JIHQH5I B
'rspcetrero H rrpennaranero na 3bpHeHH KYJITYPH, B npenrro-nrraaaara rra rroTpe6HTeJIHTe HJIH B
pe3YJITaT na sacanenara KOHKypeHUH5I. Taxa PHCKbT Mo)Ke zta OKa)I<eorpmrarermo Bb3.l(eHCTBHe
BbPXY nponaafinre H CbOTBeTHO BbPXY npaxoznrre na ,llPY)I<eCTBoTo. Hpes aHaJIH3 na
OCHOBHHTelj_)aKTopH, BnH5Ie~H BbPXY nony-rananare npnxozia ,llPY)l(eCTBOTO MO)l(e zta HaMaJIH
BJIH5IHHeTOna pncxa. <1>HpMeHH.5nPHCK 06e,llHH5IBa 6H3Hec pacxa H IPHHaHCOBH5ITpHCK.
)J:pY)I<eCTBOTOe crpana rro cb,lle6HH crropose.
Ilpennpaaraero e 3aJIo)KeHO B rronsa na 6aHI<H. I1Ma arracan 3aJIOr na nprOBcKoTO
npezmpnarae B .rsproncxaa perncrr.p, 3aJIOr rra B3eMeHmf, 3aJIOr na CTOKH.
ct>HpMeH~T PHCK 06e,llHH5IBa 6H3Hec pncxa H IPllHaHCOBH5ITpacx.

(JIC) EU3Hec PUC1(

EH3Hec PHCKbT ce onpenens OT cnermrpaxara na ):(eHHocTa rra ):(PY)KeCTBoTo. TOBa e
necarypnocrra sa nony-rasane na npaxonn, K05ITO 3aBHCll OT MHO)l(eCTBO ¢aKTopH. 3a
nponasanare OT "BI1TAfPEHH Ef'" A)J: CTOKll, ThpCeHeTO e ofiycnoneno rnasao OT
noxasarenare uena-xasecrao, KaKTO H o6eM na rrpOH3BO,llCTBOTO. OCHOBHHTe pacxose ca
caspsaaa C H30CTp5IHe na KOHKypeHUmITa B OTpaCbJIa.
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3.2 YnpaBJIeHUe na KanUTaJIOBUSI pUCK

U.eJIHTe na ,n:PY)I<eCTBOTOnpa ynpasneaae na xamrrana ca zta 3a~HT~T cnocofiaocrra na
,UpY)I<eCTBOTOzra rrpozrr.roxa KaTO zieacraamo npermpaarae C uerr zra ocnrypn B'b3BpbruaeMocT
aa axinrorreptrre II nozrzrspxaae na OrrTHMaJIHa KarrUTaJIOBa CTpYKTypa, sa ,lla ce HaMaJIU ueaara
na xamrrana.

3a na nozurspxa HnH ll3MeH5I KarrUTaJIOBaTa CTpYKTypa, ,n:PY)KeCTBOTOMo)I<e zta xopnrnpa
cyxrara na H3rrJI<lTeHHTe,llllBH,lleHTll, zra m.pne xamrran na aKUH:OHepUTe, ,lla exnrnrpa HOBH:
axuaa H:IIll na rrponane aKTHBH:,sa ,lla H:3rrJIaTH:,llbJIfOBe.
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3.3 OnpeJJ:eJISlHe na CnpaBeJJ:JUfBHTe CTOHHOCTH I
Crrpaaennasara CTOMHOCTna <pMI-IaHCOBMTeMHCTp)'MeHTM, ThprYBaHM na aKTMBeH nasap ce I
fiaanpa na Cpe)J,HMTeIIa3apHH KOTHPOBKHKbM zrarara rra 6aJIaHca.

Ilpaesra ce, qe HOMHHaJIHa:ra CTOMHOCTMHHYC O'-laKBaHHTeKpe)J,HTHHxopexnna na nprOBCKHTe I
B3eMaHll~ II 3a)J,'bJDKeI-IH~,e 6JIH3Ka 1-(0T~XHaTa CnpaBe)J,JIHBaCTOHHOCT.CrrpaBe)J,JIHBaTa
CTOHHOCTna <pHHaHCOBHTenacasn aa ueJIHTe na OnOBeCDIBaHeTO ce ll3qllCJUIBa -rpes
,UHCKOI-ITHpaHeTOna 6'b,UemHTe )J,OrOBOpHHnapWIHH nOTOLXHC JIHXBeH rrpOLXeHT,KOHTO I
.IJ:PY)lCeCTBOTOo-raxsa JJ:a,UOrOBOpHaa nO)J,06HHnacasn KbM ztarara na 6'lJ[aHca.

4 3HaqHMH CQeTOBO,l1.HU npU6JIH3HTeJIHH OueHKH H npeueuxn

l1pH6JIH3HTeJIHIUe OLXeHKllII npeuemor ca 6a3MpaHll na narpyrran OnMT II ,n:pyrn <paKTOPll,
BKJIIO'-IllTeJIHOOqaKBaH~ sa 6b)J,emM cb6llT~ rrpn nana-nnrre 06CTO~TeJICTBa. j"(OCTOBepHOCTTa
aa npafimrsarennare onenxa a rrpeneaxn ce npepasrrreaora pe,n:OBI-IO.

I
I

4.1 3Ha'-IHMH C'-leTOBOJJ:HH npH6Jl1BHTeJIHH ouemcn H npe,l1.nOJIOmeHHR

,[(pY)lCeCTBOTOnsm.pnraa rrpll6JIll3MTeJIHH OI(eHKll II npeuenxn sa nemrre aa CqeTOBo,n:HOTO
OT'-IllTaHe H onosecrasane, KOHTOMoraT na ce pa3JIHqaBaT OT <paKTllqeCKllTe pe3YJITaTH.
3HaqHMllTe CqeTOBOJJ:HHrrpH6JIH3llTem-IH OLXeHKH,IIpH KOHTOHMa 3HaqHTeJIeH PHCK OT
nocnennanta ct.utecrnena KOpeKI(ll5I na 6aJIaHCOBHTeCTOHHOCTMna aKTMBMTeH naCHBHTe, ca
rrOCOqeI-IHrro- JJ:OJIy:

(a) Ilaut.uu GbPXy ooxooa

j"(pY)KeCTBOToe ,n:aHbqeH cyfiexr, nonazram non IOPHC,n:HKI(H5ITana nairs-mara a,n:MlfHHcTpaLXM5I.
3HaqHTeJIHa npeuemca e He06xo)J,HMO )J,a6b,n:e nanpasena sa onpeJJ:eJI5IHeTOna zrarrs-mara
npOBH3H5I. CblUecTBYBaT MHO)KeCTBOonepanan M H3qnCJIeHH~, aa KOHTOOKOHqaTeJIHO
onpeztenenas zrarrsx e HeYTOqHeH B HOPMaJIHH5Ixozt na ,n:eHHocTTa. ,[(pY)KeCTBOTo rrpnsrrasa
rraCHBH aa OQaKBaHM,n:aHbqHM3anbJI)KeHM5Iaa 6a3a na npeuenxa na PbKOBO,n:CTBOTO.Koraro
OKOH'-raTeJIHH~)J,aHbqeH pe3YJITaT e pa3JIMqeH OTrrspaoaaaanno OTqeTeHHTe C)'MH, Te3H Pa3JIHKH
me MMaT BJIH5II-IHeBbPXY KpaTKOCpOqHH5Iztam,x H rrpoBH3HHTe sa BpeMeHHH ,n:aHbqHH Pa3JIHKHB
nepnozta na ,n:aHbQHHTepeBH3HH.

I
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I

I
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(6) Cnpaeeonuea cmouuocm na druuancoeu UJ-lCmpYMeJ-lmU

Cnpasennanare nenn na KOTHpaHHTe HHBeCTHLXHHrra aKTHBHH nasapa ca 6a3HpaHH na TeKYIUHTe I
nasapna LXeHIL AKO H5IMa aKTHBeH nasap sa <pHHaHcoB HHCTp)'MeHT, JJ:pY)KeCTBOTOyCTaHOB~Ba
crrpaaemraaare LXeHH,KaTO H3rrOJI3BaOLXeHbQHHMo,n:eJIM_TOBa BKJIIOQBaH3rrOJI3BaHena nOCJIe,n:HH
c,n:eJIKH,H3BbpIlleHH no cnpasezmasa uemr, nHCKOHTHpaHH rrapnsna rrOTOLXH,Mo,n:eJIHsa OLXeHKH I
na orrLXHH, H JJ:pyrn Mo,n:eJIM, H3nOJI3BaHH OT nasaparrre yqaCTHMLXH. Mo,n:eJIHTe aa OLXeHKa
OTpa35IBaT 'rexynnrre nasapna yCJIOB~ na ztarara na OLXeHKaTa, KOHTO MO)Ke H .na He ca
rrpe,n:CTaBHTeJIHHsa nasapnare ycnOBH5I npezta H CJIe,n:Ta3H ,n:aTa. KbM zrarara na 6aJIaHCa I
PbKOBOJJ:CTBOTOnpernesoia neroanre Mo,n:enH sa zra ce noztcnrypa, qe Te nozrxoztamo OTpa35IBaT
rexynnrre rrasapna YCJIOBH5I,BKJIIOQMTenHOOTHOCMTeJIHaTaJIMKBM,n:HOCTna nasapa H Kpe,n:HTHH5I
cnpezr. I
(6) 06e3~JeJ-tJ(U ua eseuauun

l1PM M3BbpIllBaHe na 06e3LXeHKHaa B3eMaI-IH5ITa,PbKOBO,n:CTBOTOna j"(pY)KeCTBOTO01leH5IBa
pasnepa H nepaozra na OqaKBaHHTe 6b,n:emH napa-ran nOTOIJ:HCBbp3aHH C B3eMaHH5ITaBb3

I
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OCHOBa na CB05I onar sa CXO,[(HH no xapaI<Tep B3eMaHH5I, KaTO B3eMa non BHHMaHHe H TeKYWHTe

06CT05ITerrCTBa 3a B3eMaHH5ITa, rrperneacnaaa sa 06e3IJ;eHKa.

5 OT1.IHTaHc no cerMCHTD

HH<p0pMau;wlTa aa '[(eMHocrra no cersrerrra e csrnacno H3HCKBaHH5ITa na MOPO 8
ITpe,[(npH5ITHeTO He onOBeCT5IBa cexropna HH<popMaIJ;H5I, T'hM KaTO He e nyfimrsno 11He nenana B

06XBaTa na I:I3HCKBaHl15ITa sa onOBeCT5IBaIie ira cexropna l1H<p0pMaU;H5I.

6 HMOTD, MaIIIDHD D CbOpb:IKeHDH

3eMSI H MamHHH H Tpaacnop CTonaHCKH KOMnIOTPH 06lIIo
crpaaa ct.opt.acean THH HHBeHTap

SI cpe,UCTBa H ,UpyrH

Ha 01 5IHyapH 2015 r.
OTl.£eTHa (rrpeoueaeaa) CTOHHOCT 1 665 9553 950 245 68 12481
Harpynana aMOpn13a[(.l151 183 2492 430 154 54 3313
Eanancosa CTOHHOCT 1482 7061 520 91 14 9168

KbM 31 .il:eKeMBpH2015r.
Banancosa CTOHHOCT B Ha4anOTO na 1 482 7061 520 91 14 9 168
nepl1o.n:a

HOBOrrp.l1.n:06I1TI1 195 18 47 6 266
OTnl1CaHI1

Pasxcn sa aMOpTH3a[(l151 56 595 123 20 13 807
Ilpeonenxa
Eanancosa CTOHHOCT B Kpa5I aa 1 426 6661 415 118 7 8627
nepl10)l,a

Ha 31 .il:eKeMBpH2015 r.
OTyeTHa(rrpeoueHeHa)cToHHOCT 1 665 9748 808 276 40 12537
Harpyrrana aMOpnl3aU.l151 239 3087 393 158

..,..,
3910.).)

6anaHCOBa CTOHHOCT 1426 6661 415 118 7 8627

KbM 31 ,UeKeMBpH2016r.
Banaacosa CTOHHOCT B HaLfanOTO na 1 426 6661 415 118 7 8627
nepl10)l,a

HOBonprr.n:06l1TI1 311 1 079 146 1 6 1 543
OTnl1CaHH 430 33 463
Pa3XO)l, sa aMOpT.l13aUH5I 56 612 121 26 6 821
Ilpeouenxa
Eanancosa CTOHHOCT B Kpa51 aa 1 681 6698 407 93 7 8886
nepl1o.n:a

Ha 31 ,UeKeMBpH2016 r.
OTyeTHa(rrpeoueHeHa)cToHHOCT 1976 10397 885 270 43 13 571
Harpyrraaa aMOpTI13aUH5I 295 3699 478 177 36 4685
EanaHCOBa CTOHHOCT 1681 6698 407 93 7 8886
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B KOJIOHa TpaHCrrOpTHH cpencraa ca BKJIlO1.J:eHHH aKTHBH - BeToHoBH/I1bTHH HaCTHJIKH C

6aJIaHCOBa CTOHHOCT - 197 XHJI ..lIB. I1ocoIIeHHTe AbJIrOTpaHHH aKTHBH ce HaMHpaT B

3bPH06a.3HTe na c]HipMaTa B rpanosere Teaepan Tonreso H CBHmoB.
I

KbM 31 .D:eKeMBpH na 'rexymara rcznma HMOTliTe, MarnHHliTe H ct.oprcsenaara BKJII01.J:BaTrro

6aJIaHCOBa CTOHHOCT 3eMH sa 575 XHJI..lIB.li crpazm aa 1 106 XH.II ..lIB. KbM Kpa5I na rrpenxormara
rornma rroxasarenare ca CbOTBeTHO 264 Xli.II ..lIB.H 1 162 Xli.II ..lIB.

I

.D:py)!(eCTBOTO H3n0JI3Ba B .ll;eHHOCTTa CH HarrbJIHO axiopraaapana aKTHBli OT rpynara I1MOTH,

MarnHHH H csoproxenaa C OT'IeTHa CTOHHOCT KbM 31.12.20 16r. B pasnep na 796 XliJI ..lIB.

B cronancxara .ll;eHHOCT He ce li3rrO.II3BaT 3Ha1.J:liMH zrt.nrorpaaaa axrana, KOliTO ca 1.J:Y)!(.ll;a

co6CTBeHOCT.

11MOTI1Te, MaUJl1HHTe H csopioiceuaara ca ouenemr C rO~HUIHa oueaxa - ce6eCTOHT-IOCT,HaMaJIeHa C

uarpynannre aMopTH3aUHH. Cnopen pbKOBO~CTBOTO ua ~py)j<eCTBOTO 6anaHCOBaTa CTOHHOCTua

aKTHBHTe He e nO-MaJIKa OT Bb3CTaHOBHMaTa HM CTOHHOCT,nopazm KoeTO WIMa Heo6xo)},I1MOCT OT

06e3ueHKa.

I
I
I

7 Hesrarepaarma aKTIIBH I
2016 2015

1 anyapa
OT1.J:eTHa CTOHHOCT

Harpynana aMopTli3aUH5I

BaJIaHCOBa CTOHHOCT

45

42

43

40

I
I

KbM 31 .ll;eKeMBpli

BaJIaHCOBa CTOHHOCT B Ha1.J:aJIOTOna rrepnozra
Hosorrpnzrofiara
OTnHCaHI1

Pa.3XO.ll;aa aMopTli3aU:li5I

BaJIaHCOBa CTOHHOCT B Kpa5I na rrepnozra

3 3 I
1 2

2 I2
2 3

Ha 31 .ll;eKeMBpli

OT1.J:eTHa CTOHHOCT

Harpynana anoprnaanna
BaJIaHCOBa CTOHHOCT

I
46

44

45

42

2 3

B CbCTaBa na nexarepaanaare aKTHBli ca BK.lII01.J:eHH corpryep sa 2 XH.II.JIB. I
,n;py)!(eCTBOTO li3n0JI3Ba B .ll;eHHocTTa ca HarrbJIHO aMopTH3HpaHH aKTHBli OT rpynara

Henarepaamra aKTHBli C OT1.J:eTHaCTOHHOCT K'bM 31.12.20 16r. e B pasaep aa 37 XliJI.JIB. I
HeMaTepHaJIHI1Te aKTI1BH ca OueHeHI1 C rO~HUIHa oueaka - cefiecroaaocr, HaMaJIeHa C narpynamrre
aMopTH3aUl1l1. Cnopen pbKOBO~CTBOTO ua ~py)j<eCTBOTO 6aJIaHCOBaTa CTOHHOCTna aKTI1BHTe He e no-

MaJIKa OT B-b3CTaHOBHMaTa 11MCTOHHOCT,nopaznr KoeTO H5IMa Heo6xo)},I1MOCT OT 06e3ueHKa.
II

8 IIMHBeCTIIIJ.HOHHII HMOTH

I1HBecTHUHOHHHTe HMOTH ce npeouenssar KbM 31 nexenspa na rexyrnara rozmaa rro nasapna

nena, KaTO ca H3rr0JI3BaT JIHu:eH3HpaHli onemrrenn. Bnrarpeaa Br A,n; He nprrrexcasa II
liHBeCTliUHOHHH HMOTH.
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9 )l,bJDKUMU 'rexymn ,[J,aHbQU

)J.bmKIIMIiTe TeKYIIJ:lI .n:aHbIJ:1Ica na CTOHHOCT5 XIIJI.JIB.:
- .n:bJI)I(IIMxoprroparasen narrsx sa ztonnantane B pa3Mep na 0 XIIJI.JIB
- .n:aHbIJ:1IBbPXY npencramrrermare Pa3XO.n:1I- 5 XIIJI.JIB
.L!:aHbIJ:IITe ca 1I3'IIICJIeHll rro pezta na 3aKoHa sa xopnoparasnoro nortoxozmo 06JIaraHe npn
npnnarane na .n:aH'b'IHa CTaBKa 10%.

10 Tlexanfia /3aryoa

<PHHaHcoB pe3YJITaT sa nepnona
2016 2015

Hepasnpenenena rre-ranfia/aaryfia OT rrpeL(XO,I(HIi
ro.n:IIHII
Texynra nesanoa 1 820 2554

1 820 2554

11 3aeMu

"Blf'I'AfPEHH B[,' A)J. KbM 31.12.20 16r. liMa KpaTKocpO"LIHII 3aeMli OT 6aHKlI B paanep na
16 985 XIIJI.JIB.
Y ClIOBIiJITa rro 6aHKoBliTe saesor ca ClIe.n:HIITe:
Ilpenaaaaa-rerrae - 3a 060pOTHli cpeztcrna.
CpOK na nOraCJIBaHe - 31.05.2017 r.
Maxcmaanea paasrep na xpeznrra - 23MJIH.eBpo.
06e3rreQemIJI - sanor BbPXY .rsproecxoro npezmpnarae.
ITpe3 2016r. e noracen IIHBeCTIIIJ:IIOHeH saexr.

12 Texynm ,[J,aHb'-IHH B3eMaHHH

Texynnrre .n:aHb'IHII B3eMaHliJI ca B passrep na 120 XlIlI.JIB .
.LI:.LI:Csa Bb3CTaHOB5IBaHe- 75 XIIJI.JIB.
Hansrrecea xopnoparaaen zrarrsx - 45 XlIlI.JIB
B3eMamUITa no .n:aHbK BbPXY L(06aBeHaTa CTOHHOCTca <popMlIpaHIi no pezra na 3aKoHa sa .n:aHbK
BbPXY .n:06aBeHaTa CTOHHOCTII I1paBIIJIHIIKa sa HerOBOTO rrpnnarane.
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13 MaTepHaJIHH aanacn

I1PI1 rrspaona-ranao rrpI1.rr.o6I1BaHe CTOKOBo-MaTepI1aJIHI1Te sanaca ICM31 ce ou:eH5IBaT rro
.rr.OCTaBHaTaCTOHHOCT.I1PI1 OTqI1Taae na .rr.OCTaBHaCTOHHOCTce BKJIlO'fBaT BCM'IKH pasxonn rro
saxyrrysanero 11npepatiorxara 11zrpyra Pa3XO.rr.H,rrp5IKO CBbp3aHH C .rr.OCTaBKaTa- TpaHcrropTHH
Pa3XO.rr.H,Pa3XO.rr.Haa aHaJIH3H, KOHTPOJI,TaKCH, TOBapO-pa3TOBapI-IH onepanna, HeBb3CTaHOBHMH
ztatrsna, BHOCHHMHTa H TaKCH M np.

Onemcara na rroTpe6JIeHHeTO na CM3 ce rrOCOQBa rro HCTOpHl.JeCKa nerra. Pa3XO.rr.bT npa
norpetinenne I M3rrHCBaHe ce onpenens KaKTO cnezrsa:

• 3a MaTepHaJIM - xrerozt na cpezmo rrperernena CTOHHOCT;
• 3a npoztyxnaa - MeTO.rr.na cpezmo rrperernena CTOHHOCT;
• 3a CTOKH- xreron cpezmo npererneaa CTOllHOCT;

B KpM na OTQeTHH5I nepnon ce H3BbpllIBa onemca na HeTHaTa peaJIH3HpyeMa CTOllHOCT na
HaJIHQHHTe CM3, aa 6a3a rra naa-carypaare csntecraynanra zranaa, KaTO ce OTQHTaT
KOJIe6aHH5ITa B ncanrc H ceoecroiiaocrra. BaJIaHCOBaTa CTOHHOCT ce HaMaJI5IBa zro HeTHaTa
pcanasapyesia CTOllHOCT IHPCI, no OT.rr.eJIHHrrpoztyxra. HaMaJIemIeTO na 6aJIaHCOBaTa CTOllHOCT
106e3ueHKaTal na CM3 ce OTHaC5I B TeKYll(HTe pasxczm. 06CT05ITeJICTBaTa, KOHTO xrorar rra
nosenar no KOpeKUH5I B croanocrra ca CJIe.rr.HHTe:
• cnazt B nportazsnare u;eI-II1;
• rronpeztena CM3

HeTHaTa peanaaapyexra CTOHHOCT na CM3, KOHTO ce zrspzcar BbB npr.sxa C zrorosopn sa
npozrasfia, ce 6a3Hpa na ztorosopnara neaa. MaTepHaJIH MJIH CTOKH,zrspacana C orner; na 6'b.rr.aT
H3rr0J13BaHH B rrpoH3Bo.rr.CTBOTO na CM3, He ce HaMaJI5IBaT nozr ceoecronnocrra HM, aKO
3aBbpIIIeHHTe rrponyxrn, B KOHTO 're me 6'b.rr.aTBKJII-Ol.JeHH,ce O'IaKBa zta 6'b.rr.aTnponanean rro
T5IXHaTa ce6eCTOHHOCT HJIH nan He5I. I1PH cnan B nemrre, aKO paaxoznrre sa 3aBbpIIIBaHe na
rrponyxrtrre HaJ..t:BHIIIaBaTnernara peanasapyena CTOHHOCT,uenara na MaTepHaJIHTe ce CHI1)I(aBa
rro T5IXHaTa HPC. Easa sa orrpezienaae na HPC na CM3 e uenara, na K051TOMoraT zta ce Ha6aB5IT
HOBH MaTepHaJIH.

3a BCeI<Hcnezrsam OTl.JeTeHnepnort ce npaan HOBa ouenxa na HPC aa HaJIWIHHTe B CKJIa.rr.CM3.
Koraro YCJIOBH51Ta,.rr.OBeJIH.no CHH)KaBaHe croiiaocrra na CM3, sese He ca HaJIHu:e, ce H3BbpllIBa
YBeJIHQeHHe, KoeTO He MO)I(e zta npeaaurasa cronnocrra na CM3, K051TO ca HMaJIH rrpeznr
HaMaJIeHHeTO. B'b3CTaHOB5IBaHeTOe no HOBaTa HeTHa peanaaapyeva CTOllHOCT H ce OTHaC5IKaTO
npyrn TeKYll(H npaxozm.

I1pe3 rexyutara ronnaa I1pe.rr.rrpH5ITHeTOHe e H3B'bPIIIBaJIO 06e3ueHKa na HaJII1'IHHTe MaTepHaJIHH
sanaca, TOll KaTO PbKOBO.rr.CTBOTOC'IHTa, Qe He ca HaJIHu;e npezmocrasxa sa TOBa.

KbM 31.12.2016r. HaJIR"IHHTe MaTepHaJIHH sanaca ca na CTOHHOCT131 XHJI.JIB. H npencraanasar
CTOKHaa nponaacoa. B KpM na npeztxonnara roznnra MaTepHaJIHHTe sanaca B pasnep aa 482
XHJLJIB.ca CLll(O CTOI<H,npeztaasnaaenn sa nponasctia.
CTOKHTe BKJIlO'lBaT 3bpHeHH H MacJIo.rr.06HBHHKyJITYPH - napesana, nurennna, xopaaazrsp.
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