-AI'POEHEPJ/IDKU BEHTUYBP™ EAJI
[Ipunoxenue kbM prHaHcoB otyer 3a 2017 1.

INPUJIOXKEHUS KbBM ®PUHAHCOBUS OTUET

1. HHOOPMALTAS 34 JIPYKECTBOTO

2. OCHOBHH ITOJIO;KEHHSA OT CYETOBOJHATA ITOJTHTHKA HA IPYKECTBOTO
3. HETEKYIIH (IBJITOTPAHHH) AKTHBH H AMOPTH3ALIHA
4. TEKYILH (KPATKOTPAHHH) AKTHBH

5. COBCTBEH KAITHTATT

6. 3BA/TBJUKEHHA

7. IPHXOQH

8. PA3XO/TH 34 OITEPATHBHA JJEHHOCT

9. DHHAHCOBH PA3XOJIH

10. PA3XOJTH 34 JAHBIIH BBPXY ITEYATFATA

11. JOXO/J HA AKLIHA

12. JUBH/JJEHTH

13. CJEJIKH ChC CBBP3AHH JTHIA

14.VITPABJIEHHE HA ®HHAHCOBHTE PHCKOBE
15.CHBHTHA CJIE] JATATA HA BAJTAHCA

o e W

10
10
10
10
11
11
11
11
12
12



LATPOEHEP/IDKU BEHTUBP” EAJ]
[Ipunoxenne kbM puHancos oruer 3a 2017 1.

1. HHOOPMAIINA 34 APYKECTBOTO

1.1.Yupeoasane u peczucmpauus

»AI'POEHEPJDK BEHTUBP” EAJl e eqHONMYHO aKIMOHEPHO IPYXKECTBO, PETMCTPHPAHO B

AreHuus no BnucBanusTa npe3 2015 r.

1.2.Cobcmeenocm u ynpagienue

AKUIHOHEp bpol Croiinoct Ilnarenu L
AKIHH ASLT
BenTubp Exyntn Bearapus EAJ] 100 100 000 100 000 100 %
ObH1O: 100 100 000 100 000 100 %

VYnpasurennure opranu Ha ,,ATPOEHEP/IDK BEHTUBP” EAJ] ca:

CbBeT Ha TUPEKTOPUTE B CHCTAB:
1. Jlanawn Muxaiinos Kamenos

2. Esrenu IletkoB ['ocnonutoB
3. IMaynuna CredanoBa XanaueBa

4. T'eprana CtomukoBa MapkoBa

[IpencraBurenu: Ilaymnuna Credanoba Xanauesa u ['eprana Cronukoa Mapkosa

1.3. Cmpykmypa nHa opydcecmeomo

[[p}’)KCCTBOTO HSIMa KJIOHOBE WJIH MNPEACTAaBUTEIICTBA, YpE3 KOMTO Ja OCBHILIECTBSIBA JIEMHOCTTA

CH.

1.4.IIpeomem na deitnocm

[IpeaMeThT Ha IEHHOCT Ha APYXKECTBOTO € MOKYIKO-NMPOAaX0a M yIpaBiIeHHe HAa HeIBHKUMHU
MMOTH M BEILlHH [IpaBa; OTJaBaHe M0/ HaeM/apeH/1a Ha HeABMKHUMHU UMOTHU

1.5. OcroeHu nokazamenu Ha cMOnaHcKkama cpeoa

OcHOBHMTE TOKa3aTeIM Ha CTONAHCKAaTa Cpela, KOMTO OKa3BaT BIIMSHHE BBHPXY
JACHHOCTTA Ha JIPYKECTBOTO, 3a nepuozaa 2015-2017 r. ca npeacraBeHu B Tabiuiara mo-moiy:

Moxaszaten 2017 2016 2015
BBII B mH. 11B.* 99 624 94 130 88571
Peanen pactex na BBIT* 4.0% 3.9%%* 3.6%
Mudnauus oT Havanoto Ha roguHara, X UITL 1.8% -0.5% -0.9%
BanyTeH kypc Ha IMaTckus 1oaap B Kpas Ha TOJHHaTa 1.63081 1.85545 1.79007
OcCHOBEH THXBEH NPOLEHT B Kpasi Ha ToiMHAaTa 0.00% 0.00% 0.01%
bespaboruia (B kpas Ha roguHaTa)** 6.1% 6.7% 8.0%

* Usmounux HCH u FHB
* Hannume ca kvm 31.12.2017 200una
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1.6. Komenmap Ha pvkosoocmeomo 3a _epexkmume om __(uHancosama Kpuza i
npeonpuemume MepKu 34 HAMAIA6AHE HA 8AUAHUCMO Il

Kem 31.12.2017 r. B neiinocrra Ha . AI'POEHEP/IDKWM BEHTUBP” EAJI He ce
Ha0JII01aBaT ChUIECTBEHU MOCIIEAMIHM OT BceoOaTa (PUHAHCOBA KPH3a.

PbKOBOACTBOTO Ha JPYKECTBOTO CYMTA, Y€ BIMSHMETO Ha KpU3aTa HsMa Jla ce OTpasu
CBUIECTBEHO BBPXY OOXxBaTra M o0emMa Ha NEMHOCTTa My H HE Ce MPEIBUKIAT AEHCTBUS 1O
NpEeCTPyKTypHpaHe Ha aedHocTTa npe3 2017 r., KOUTO 1a AOBenaT 10 3HAYMTENIHH MPOMEHH B
OU3Heca U aKTUBUTE MY.

BbB Bpb3Ka ¢ TEHACHUMHTE B TEKyIllaTa UKOHOMHYECKA cpela (KpeInTHa KpU3a U Criajl B
UKOHOMHMKAaTa) PBKOBOJICTBOTO € IUIAHMPAJIO Ja MpeanpueMe MEpKH 3a ONTHMH3UpaHe Ha
pesyaratute oT aerHoctTa cu mpe3 2017 r. um 2018 r., kouro morat jaa Obaat 000OOIIEHH B
CJIEZIHOTO:

- CbKpalllaBaHE Ha HETIPEKUTE Pa3Xo/u;

- TapaHTHUPaHe U MoA00psBaHE ChOMPAEMOCTTa Ha B3EMAHMATA C OTJIel MHHUMH3UpaHe
PHCKa OT OBACLIM JIMKBUIHH 3aTPYAHEHUS Ha IPYKECTBOTO;

- HOBH LICHOBH IIPEJIOKEHHUs, aIeKBaTHO ChOOpa3eH! ¢ MPOMEHSIIATa C€ HKOHOMUYECKA
o0cTaHOBKA.

JlpyecTBOTO He Bb3HaMmepsiBa Ipe3 cieaBaiinuTe 12 Mecella OT Jarara Ha M3JaBaHe Ha
(GUHAHCOBHS OTYET Ja MPOMEHs CTaTyTa M JAEHHOCTTa CH IMPEABH TEKyllaTa MKOHOMMYECKa

KpH3a.

2. OCHOBHH INOJIOKEHUA OT CYETOBO/IHATA HOJIHTHKA HA JIPYJKECTBOTO

2.1.ba3a 3a cvcmasane Ha punancosus omuyem

JlpyKecTBOTO BOAM CBOETO TEKYLIO CYETOBOJACTBO M H3TOTBS (DHHAHCOBHUTE CH OTYETH B
CbOTBETCTBHE C HM3UCKBAHMATA HAa OBIATapCKOTO THPTOBCKO M CUETOBOJHO 3aKOHOATEJICTBO.
ChriacHo 3aKoHa 3a CYETOBOACTBOTO, cyuTaHO oT 01 sHyapu 2005 roaMHa, THPrOBCKUTE
JIpY)XeCTBA MMAT BB3MOXKHOCT Ja Mpwiarar MexXIyHapoqHUTe CTaHAapTH 3a (UHAHCOBM
oryetd /MCPO/ nnmn Hanmonanuure cueroBoanu crangaptu /HCC/. JIpyxecTBOTO He MOKpHUBa
3aKOHOBHMTE M3MCKBaHMs 3a 3aIb/DKUTENHO npuiaarane Ha MC®O, nmopaau KOeTo HaCTOSIIMSAT
(HHAHCOB OTYET € U3roTBeH, chriaacHo u3nckBanusiTa Ha HCC. 3a tekymara ¢puHaHcoBa roauHa
JlpyxecTBOTO ce e chobpazuio ¢ Bcuuku mpomend B HCC, KOMTO ca MpHIOKHMHU KbM HEroBara
JIEeHHOCT.

Hacrosmusar roaumen q)HHaHCOB OTYET € U3TrOTBEH IIPU CIIa3BaHC IPUHIIUIIA HA UCTOPHUYECKaTa
1I€Ha, MOI[I/I(l)I/II_IPIpaH B OIPEACIICHU ClIyd4au C IIPCOICHKAaTa Ha HSIKOM AaKTUBHU W IIAaCUBU 10
TAXHATa CIripaBEaInBa CTOMHOCT.

2.2. Koncoauoauus

JpyxecTBOTO He TNpUTeXkaBa MABIIEPHU JpyXKecTBa. B HacTosums (PUHAHCOB OTYET
WUHBECTHLIMUTE B IBLIEPHH APY)KECTBa ca MPEACTaBeHH II0 lieHa Ha npuaodusane. HacTosmmsaT
(GHMHAHCOB OTYET MpEACTaBiIsBA WHAMBHAYyAHHsS OTYET Ha JApyxkecTBoto 3a 2017 r., a He
KOHCOIMAUPAH (PUHAHCOB OTYET [0 CMUCHJIA HA HAIIMOHAIHOTO CYETOBOIHO 3aKOHOIATEJICTRO.

2.3. Cpasnumennu 0aHHU

JIpy’KeCTBOTO MpEeACTaBs CpaBHHUTEJIHAa HHPOPMANWs B TO3M (UHAHCOB OTYET 3a eIHA
NPEAXO/IHA TOIUHA.

2.4. Omuemna eanyma
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JIpy’KeCTBOTO BOIHM CBOMTE CUETOBOIHM perucTpH B Obirapckw jieB (BGN), koifTo mpuema KaTo
HEeroBa OTYETHA BallyTa 3a mpejacraBsHe. [laHHWTe B OajlaHca M NPUIIOKEHHUSATA KbM HETO ca
[IPEICTAaBEHHU B XWUJISIH JIeBa.

Ot 01 sanyapu 1999r. 6parapckusr JeB e ¢ GUKCHpaH Kype KbM eBpoto: 1.95583 1B. 3a 1 eBpo.
AKTHBUTE ¥ TacUBUTE Ha [JPYKECTBOTO, [CHOMHUHHDAHH B Yy)KIECTpaHHa BalyTa ca
NPEHU3YHCIICHH B JIEBa 110 3aKI0UnTeNHus Kypc Ha BHB.

3HaYMMHUTE BaTyTHH KypCOBe 3a AE€HHOCTTA Ha JPYy»KecTBOTO KbM 31.12.2017r. ca:

1 eBpo = 1.95583 1.

1 marcku nomap = 1.63081 ns.

2.5. Yyxncoecmpanna sanyma

CrnenkuTe B 4yXIeCTpaHHA BalyTa Ce BIIHCBAT, KATO KbM CyMara Ha 4yXIeCTpPaHHATa BalyTa ce
npuiara HEHTPAIHUAT Kypc Ha bbarapcka naponna OGanka /BHB/ kbM matata Ha ciaenkara.
Kypcosure pasnuku, Bb3HMKBallM IIPH YPEXKIAHETO HA B3EMAHHUATA M 3aAb/DKEHHATA TpHU
KypCOBe, pa3In4HHU OT TE€3H, 110 KOUTO ca OMIIM 3aBeIeHH, C€ OTYUTAT KaTO (PMHAHCOBU IPHUXOIH
WM (PMHAHCOBH Pa3XOM 3a MEPUOa, B KOMTO Bb3HUKBAT.

2.6. Cuemos6oOnu npeononodceHUA U NPUOIUZUNEIHU CHeMO800HU NPEUEHKU

[Ipy M3roTBsHETO Ha (DPUHAHCOBUS OTYET PBHKOBOJCTBOTO TPAaBH DEAHMIIA IPEATIOIOKEHHUS,
OLICHKH M JIOIyCKaHHS OTHOCHO IIPU3HABAHETO W OICHABAHETO Ha aKTHUBH, MACHBH, NMPHUXOIH U
pa3xou.

JleHicTBUTENIHUTE pE3yATaTH MOTaT Ja Ce pa3iu4yaBaT OT MPEINOIOKEHHATA, OLEHKUTE H
NOIyCKaHHUsATa Ha PHKOBOJICTBOTO M B PEJIKHU CIIy4au CHOTBETCTBAT HAITBJIHO HA MPEIBAPUTETHO
OLIEHEHHTE Pe3yJITaTH.

2.7. leiicmeawio npeonpusmue
DHHAHCOBHAT OTYET € U3TOTBEH HA OCHOBATa Ha MPE3yMIIIMATA 3a IEHCTBAIIO MIPEANIPHITHE.

2.8. gegunuuu}l U OUCHKA HA eleMeHmume Ha C4emo8o0HUA DANaHC

2.8.1. Hemexywiu (0v120mpaiunu) HemamepuainHu u Mamepuaiiu aKmueu

ITvpeonauanno npuoobusane

Herexymmure (1paroTpaifHi) HEeMaTepHaIHH U MaTepHAIHM aKTHBH ITbPBOHAYAIHO CE OLIEHSBAT
N0 IeHa Ha npuaoOuBaHe (ceOECTOMHOCT), KOSITO BKIIOYBA OT IOKYIHATA MM CTOMHOCT,
MHUTHHYECKMTE TAKCH M BCHUKH JIPYTU MPEKH Pa3XxoI¥, HEOOXOIMMH 3a NMPHUBEX/IAHE HA aKTHBA B
paboTHO chcTOsiHME. [IpekuTe pa3xoaM OCHOBHO ca: pasXOAd 3a IMOATOTOBKa Ha 0OEKTa,
pa3xoauTe 32 MOHTAX, Pa3XOH 3a XOHOPAPU Ha JIMLa, CBbP3aHH C IPOEKTa, HENPU3HAT JaHbYCH
KpeauT ¥ ap. JIpy»KecTBOTO € mpueno croiHocTeH npar oT 700 JeBa 3a onpenensHe Ha JaJeH
aKTHB KaTO HETEKYIl (IBJIroTpacH). AKTMBHM IIOA TO3M Ipar ce OTYMTAT KaTo pasXof,
HE3aBHCHMO Y€ NPHUTEXKABAT XapaKTEPUCTUKATa Ha HETEKYII (IbATOTPAcH) aKTHUB.

HaemHuTe BHOCKM IO €KCIUIOATALIMOHHHUTE HAEMHM JIOTOBOPH CE€ HAYMCISBAT B OTYeTa 3a
MPUXO/IHM U Pa3XO/IH 10 MPEKUs JHHEEH METO 32 HAEMHHUS CPOK.

Ilocneosawo oyensasane

[TocneaBanioTo oneHsBaHE ce HU3BBpPIIIBa Bb3 OCHOBA Ha II€HA Ha HpI/II[OGI/IBaHC, HaMaJICHa C
HAaTPpYNaHUTEC aMOPTHU3allMH U 3ary6n OT o0e3leHKa. HaHpaBCHHTC 00€31eHKH Ce OTYMTAT KaTo
pa3xoa U C€ npu3HaBaT B Oruera 3a INPHUXOAH U Pa3XxOadu 3a CbOTBETHUS IICPUO.

[locnenBamm pasxoaM CBBP3aHM C ONpEIETIECH aKTHB OT HMMOTH, MAlIMHH, ChOPBKEHHS U
obopyznBane, ce npubaBAT KbM OaaHCOBaTa CyMa Ha aKTHBA, KOTaTO € BEPOSTHO JPYKECTBOTO

4



LATPOEHEPIKU BEHTUBP” EAJ]
[punoxkenue kpM puHaHcoB oTyeT 3a 2017 1.

Ja MMa WKOHOMHYECKH I10J3M, HAJBHIIABALIM IMbPBOHAYAIHO OLIEHEHaTa €(EeKTHBHOCT Ha
CHILECTBYBAIIMs AKTUB. BCHYKM pyrd MocieIBallld pa3XOAM ce IMPH3HABaT 3a pas3xo]l 3a
nepuona, B KOWTO ca HarpaBeHHU.

Obe3yenka

banaHcoBHTE CTOMHOCTM Ha HETEKYIIMTE (IBJITOTpAaiiHUM) aKTUBU IOJUIEKAT Ha IIperyies 3a
o0e3leHKa, KOraTo ca Hajulle CbOUTUS WIM IPOMEHH B OOCTOSITENICTBaTa, KOUTO TOKA3BaT, 4ye
OuMxa MOIVIM [1a C€ OTJIMYaBaT OT BbH3CTAHOBUMATa UM CTOHMHOCT. AKO ca HaJIulLEe TaKuWBa
UHIUKATOPH, Y€ NPUOJIU3UTEIHO OlpeesieHaTa Bb3CTAHOBUMA CTOMHOCT € II0-HUCKA OT TsAXHAaTa
OaaHCOBa CTOMHOCT, TO MOCJEIHATa Ce€ KOpUrupa /10 Bb3CTaHOBUMATa CTOMHOCT Ha aKTHUBMTE.
3aryoute ot obe3leHKa ce oT4uTaT B OT4eTa 32 IPUXOAH U Pa3XOIH.

2.8.2. /lvacocpoyHu punarcoeu akmueu

- AKyuu u 0an06e 6 npedonpuamus om zpyna

AxuuuTe /nanoBere/ Ha MPEANPHUATHATA OT TpylaTa ce OTYMTAT MO LieHa Ha NPUAOOMBAaHE B
HHAUBUAYATHHS OTYET Ha [[py’KeCcTBOTO.

- Ilpedocmasenu 3aemu Ha npeonpusamue Oom 2pynama, Ha4 ACOUUUPAHU U CMeCeHU
npeonpuamus

OTYMTaHETO MM C€ U3BBPIIBA [0 HOMHUHAJIHATA CTOMHOCT Ha IIPEIOCTABEHHUTE IapUYHU
CpelCTBa B JieBa, a TE3W NMPEIOCTaBEHH BHB BallyTa — IO 3aKJIIOUUTENHMs Kypc Ha BHbB xbM
311220171

- Tvazocpounu ungecmuyuu

JIBATOCPOYHHTE WHBECTHLIMH Ha JIPYKECTBOTO Ca OLIEHEHH IO LI€Ha Ha NMPUA00MBAHE, Thil KaTo
He ce ThpPryBaT Ha Oopcata U PHKOBOJACTBOTO HE pasmoyiara ¢ HalaekaHa MH(opmauus 3a
CIIpaBeIMBaTa UM CTOMHOCT.

2.8.3. Mamepuannu 3anacu

MarepuaiHuTe 3amacd BKJIIOYBAT MaTepHald, HE3aBBPIIEHO IPOU3BOJACTBO M CTOKM. B
ceOeCcTOMHOCTTa Ha MaTepHATHHTE 3allacd Ce BKJIIOYBAT Pa3XOJUTE MO 3aKylyBaHETO HIIH
MPOM3BOJCTBOTO WM, IpepaboTkara U JIPYr'M NPEKU pa3XxOoAH, CBBP3aHU C JOCTABKATa MM.
duHAHCOBUTE Pa3XOIU HE ce BKIIOYBAT B CTOMHOCTTAa HAa MaTepHalHHWTE 3amacu. B kpas Ha
BCEKH OTYECTEH MEPHOJ] MaTepUaIHUTE 3allacH Ce OIEHSBAT IO IO-HMCKAaTa CTOWHOCT OT
ceOecTOMHOCTTa MM M TAXHATa HETHa peanusyema croiHocT. CymaTa Ha Bcska oOe3lieHKa Ha
MaTepUAIIHUTE 3allaCH 10 HETHAaTa MM pealu3yeMa CTOMHOCT ce IMpH3HaBa KaTo pasxol 3a
nepuoja Ha oOe3leHKaTa.

Hernara peanu3yema CTOMHOCT NpelCTaB/IsiBa OYaKBaHaTa MpOJaKHa II€HA Ha MaTepHaIHUTE
3amacH, HamajieHa C OYaKBaHHTE Pa3Xolu IO mpoaaxbara. B ciydail ye MaTtepualHHUTe 3aMacH
ca OmnM Bede OOE3lEHEHH MO HETHATa MM peajiu3yeMa CTOMHOCT W B IOCJIEABAIl OTYETEH
TIEPHOJI Ce OKaXKe, ue YCIOBHSTA JOBENIH 10 00€3IeHKaTa He ca Bede HaJMIIe, TE CE OLIEHSBAT I10
HOBaTa UM HETHA peanusyeMa ctoiHocT. CyMaTa Ha BB3CTAaHOBSIBAHETO MOXKE Ja Obe caMo J10
pa3Mepa Ha GalaHCOBaTa CTOWHOCT Ha MaTepUAIHUTE 3amacH mpenu obesueHkara. CymaTa Ha
00paTHO BH3CTAHOBSIBaHE HAa CTOWHOCTTA Ha MaTEPUAIHUTE 3allaCH C€ OTYMTA KaTO HAMaJIEHHUE
Ha pa3xOIHTe 32 MaTepHaIM 3a NIepUo/a, B KOUTO Bb3HUKBA Bb3CTAHOBSABAHETO.

JIpy>XeCTBOTO OMpenelis Pa3XOAWTE 3a MAaTEpPHAIHM 3alacd, KaTo M3I0J3Ba METOAAa CPEIHO
npeTerjieHa CTOHHOCT.

[Mpu mponaxba Ha MaTepUATHUTE 3alacH TAXHAaTa OajJlaHCOBa CTOMHOCT ce TpH3HaBa Karo
pa3xo B MEPHO/Ia, B KOWTO € IPU3HAT CHbOTBETHUST IPUXOI.

2.8.4. Tvp2oecku u opyzu e3emanus
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3aeMu  B3eMaHusl, Bb3HUKHAIM IThPBOHAYAIHO B JIPyKECTBOTO, ca HeepPUBATHBHH ¢buHaHCOBU
MHCTPYMEHTH C (PMKCHPaHU IUIAIIAHMS, KOUTO HE Ce ThPryBaT Ha aKTHBEH I1a3ap. 3aeMUTE U
B3€MaHHUATA MIOCIEBALIO CE OLIEHABAT IO aMOPTH3MPaHa CTOMHOCT KaTO CE M3MOI3Ba METONHT
Ha e)eKTHBHATA JIMXBA, HAMAJEHa C pa3Mepa Ha obe3lieHKaTa. Beska IpoMsHa B CTOHHOCTTA HM
ce orpassiBa B OT4era 3a IOXOMMTE 3a TEKyLIHs MepHOA. Ilo-ronsmara 4acT OT THPrOBCKHTE
ApYru B3eMaHMs Ha JIpy)XeCTBOTO CmanaT KbM Ta3d KaTeropusi (pUHAHCOBH WHCTPYMEHTH.
JIiCKOHTHpaHe He ce U3BBPIIBA, KOraTo €(PeKTHT OT HETO € He3HAYUTEIIEH.

3HauYMMK B3EMaHHUs Ce TECTBAT 3a 00E3LEeHKa 110 OTIETHO, KOraTo ca IPOCPOUSHH KbM JaTaTa Ha
OajlaHca WIM KOTaTO CBINECTBYBAaT OOEKTUBHH JO0KA3aTeNCTBA, Ye KOHTPAreHTHT HAMA Ja
M3ITBJIHM 3a{bJDKCHUSTA CH. B TO3M ciryyail mporeHThT Ha oOe3leHKara ce onpesens Ha Oa3arta
Ha HMCTOPHYECKM JaHHH OTHOCHO HENOraceHM 3aJb/DKCHHS Ha KOHTPareHTH 3a BCSKa
uaeHTHQHIMpaHa rpyna. HechOupaemure B3eMaHus ce OTIMCBAT, KOTATO CE YCTAHOBST MPABHHU
OCHOBAaHMs 3a TOBA, MJIM JAJCHO ThPrOBCKO B3€MaHE CE MPELEHH KaTO HAITbIHO HECHOMPAEMO.
V3nuceasero crasa 3a cMeTKa Ha (OPMHpAHHs KOPEKTHB, a TIPH JIMTICA HA TAaKbB, Pasxoja ce
BrucBa B OT4eTa J1a IPUXOIH U PasXOH.

Bsemannsta B s1eBa ca OLEHEHM M0 CTOMHOCTTa IPH TAXHOTO BB3HUKBAHE, a Te3H
JACHOMWHHMPAHH B Yy>KIECTpaHHa BalyTa — M0 3aKmounTensus kypc Ha BHB kM 31 nexemBpu
2017, u ca HamalleHH ChC CTOMHOCTTa Ha NpH3HATAaTa oOe3leHKa Ha TPYAHOCHOMpaeMu u
HEeChOMpaeMH B3eMaHHs.

2.8.5. Ilapuunu cpedcmea

JIpyXeCTBOTO OTYMTa KaTO Mapy M NAapHYHH CPEACTBA HAJIMYHUTE MApd B OpOH, NMApHIHH
CpelcTBa MO OAHKOBM CMETKH, JCHO3HTH IO 3 Mecela, KPaTKOCPOYHM M BHCOKOIMKBHIHH
MHBECTHLIMH, KOUTO Ca JICCHO OOpamaeMy B MApPUYEH EKBUBAICHT M ChIABPKAT HE3HAUHTEIIEH
PMCK OT IIPOMSIHA B CTOMHOCTTA CH.

3a 1enuTe Ha ChCTABSHETO HA OTYETA 32 IAPMYHMS TIOTOK MapuTe M MapHUHHTE eKBHUBAIECHTH Ca
NPE/ICTaBEHH KAaTO He OJIOKMPaHU NMapu B OAHKM U B Kaca.

2.8.6. Pazxodu 3a 6voewiu nepuoou
IlpencraBenn ca pa3xoau, KOMTO ca IpPEAIUIATEHH IIpe3 HacTosllaTa, HO C€ OTHACAT 3a
clIeJBalaTa OTYETHA TOAMHA.

2.8.7. OcHosen kanuman

OCHOBHHMAT KanmHUTal € NpPEACTaBeH [0 HeroBaTa HOMHHAIHA CTOMHOCT M CHOTBETCTBA Ha
aKTyanHata My CcbaeOHa peructpaums. Kem 31 nexemspu 2016 T. BHECEHHST HAITBIHO OCHOBEH
Kanuran e B pasmep Ha 100 xun. sB. u e pasmpenened B 100 6pos MOMMEHHH aKLHH, BCSKa C
HOMHUHaIHa ctoiHocT ot 1000 1B.

2.8.8 Tvnzocpounu nacusu

ZIPY)KCCTBOTO HsIMa HEU3IUIATEHUTE IJIaBHUIY IO OaHKOBU Kp€auTH.

2.8.9. 3advaxncenun kom docmasuuuu u Opy2u 3a0bHCeHUA.

3axbIOKEHUATA KbM JOCTABYHIU U JPYTMTE TEKYIIH 3aIb/DKEHHS C& OTYHTAT 110 CTOMHOCTTA Ha
OpHMIrHHaIHUTE (aKTypH (II€Ha Ha NPHAOOHBAHE), KOATO Ce MPMEMA 3a CIPaBEIMBATa CTOMHOCT
Ha CJIe/IKaTa ¥ 1ie Objie u3IUIaTeHa B OB/ICIIe CPEIly IIOIyYEHHTE CTOKU U YCIYTH.
3aabIDKeHHMATA, ICHOMUHMPAHH B Uy)IECTPaHHa BalyTa — [0 3aKTIOYHTENHHS Kypc Ha BHB
kbM 31 nexemspu 2017 romusa. KpaTKOCpOYHHTE M IBITOCPOYHHTE 3a€MM ITHPBOHAYAIHO Ce
3anUCBaT IO IMOJIyYCHUTE HETHHM MapU4YHHM MOTOLM. BCHYKHM JIMXBH, TaKCM ¥ KOMHUCHOHHH C€
IIPH3HABAT KaTO Pa3Xo/l B OTYETA 3a IPUXOJUTE U Pa3XOIUTE NPU TAXHOTO BH3HHUKBAHE.
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2.8.10 @Qunancos nuzunz

OUHAHCOBMSAT JIU3MHT, NIPU KOUTO ce TpaHcdepupa KbM JpyKeCTBOTO HU ChILECTBEHATa 4acT
OT BCHYKHM PHCKOBE M CTOMAHCKH IOJI3H, MPOM3THYAILM OT COOCTBEHOCTTa BBPXY aKTHBA I10]1
(UHAHCOB JIM3MHT, C€ KalmuUTaJu3upa B CUYETOBOAHHUS  OajaHC KaTo Ce MPeACTaBs KaTo
IBJIrOTpacH MaTepHaICH aKTUB TMOJI JIM3UHT T10 1IeHa Ha He3abaBHa mpoaaxoa.

JIu3MHroBHTE IUIAIIAHUS CHABPIKAT B OMpPEJEICHO ChOTHOUIEHME JIMXBAa M NpHUCIajallara ce
9acT OT JM3MHIOBO 3aJb/DKCHHE (TJIaBHHUIIA) Taka, Y€ Ja C€ IIOCTUTHE IOCTOSHEH JIMXBEH
NPOIIEHT Ha HEW3IUIaTeHaTa dYacT OT IVIaBHUIATA IO JIM3UHTOBOTO 3aabilKeHue. Onpenenennre
JIMXBEHHUTE Pa3XO/H, CBbP3aHy C HaeTHs MO/ (MHAHCOB JM3MHT aKTUB, Ca BKJIIOUEHM B OTHETA 3a
JOXOJUTE Mpe3 TIeprUoia Ha JIM3UHIOBUS JIOTOBOP, KOIaTO CBIIMTE CTaBaT ABJKMMH, CBIJIACHO
JIOTOBOPHHUTE YCJIOBHS, Taka 4e IPEACTAaBISABAT €IUH IOCTOSIHEH IIEPUOIMYEH IPOLEHT Ha
HAUYHUCJICHUE BBPXY OCTABAILOTO 3aAb/DKEHHUE 3a BCIKA FOJUHA.

2.8.11. Ilposusuu

[IpoBu3uK ce NMpH3HABAT MPU HATH4YME Ha MPABHO MM KOHCTPYKTMBHO 3aJb/UKEHHE 110 Hak-
nobpara mpuUOIM3UTETHA OLEHKAa Ha BBb3MOKHHUTE MKOHOMHYECKH HM3TOIM, KOHTO IIe W3TEKaT
TIpH NIOTracsBaHe Ha 3ab/DKCHUETO KbM JaTaTa Ha QUHAHCOBHS OTYET.

2.8.12.ITencuonnu _u_Opyzu 3a0v1)HceHUA KbM_NEPCOHANA NO COUUAIHOMO U _Mmpyo0so
3aKoHoOamencmeo

ChriacHO OBITapCKOTO 3aKOHOAATEJICTBO APYXKECTBOTO € 3aIBbJDKEHO J1a IUIalla BHOCKH
BBB (DOHIOBETE 3a COLMAIHO U 3[PaBHO OCHUTypsiBaHE. TpylOBHUTE OTHOLIEHHS C PAOOTHULIMTE U
CIY)KUTEIUTE Ha [OPYXKECTBOTO, B KauecTBOTO My Ha paboTojaren, ce€ OCHOBaBaT Ha
paznopenoute Ha Konekca Ha Tpyza.

OCHOBHO 3aIb/DKEHHE Ha pabdoTomaTeNs € 1a U3BbPUIBA 3aJbDKHTEIIHO OCUTYpsABAHE Ha
HaeTHs repcoHan 3a ¢onx “IleHcun”, TOMBIHUTENHO 3aIb/DKUTENHO NIEHCHOHHO OCHUTYpsIBaHE
(A3M10) B YumBepcaieH mneHcuoHeH (oHa (3a nmuara, poaeHu crex 31.12.1959 r.), doun
“O6mo 3abonaBane ¥ MaitunucTBo” (O3M), donn “be3zpaboruna”, pona “Tpynosa 3mononayka u
npopecuonanna 6Gojgect” (T3I1B), ¢onn “T'apanTupaHe B3eMaHHS Ha pPaOOTHUIMTE M
cinyxurenurte” (I'BPC) u 3apaBHO ocurypsiBase.

Pasmepute Ha 3aJBDKUTEITHHTE COLMATHOOCHTYPHUTEIHHTE BHOCKM M HAYMHBT Ha
pasnpeaeIsHETO UM MEXIy paboTomaTeNs U CIyKUTels ca onpezeneHu B Koaekca 3a conmanto
ocurypsBane (KCO). omsiHutenHo, cb¢ 3akoHa 3a 6rovkera Ha JIOO 3a chOTBETHATA IOJMHA
ce YTBBPXKIaBaT pasMepUTe Ha MUHUMAJIEH U MaKCHMAaJIEH MECEYEH OCHIYPUTENIEH J0XO0J, Ha
BHOockara 3a Goun 'BPC u mudepeHumpanure pasmepu Ha BHockata 3a T3IIb. PasmepsT Ha
3a/b/DKMTENIHATA 3PaBHOOCUTYPUTETHA BHOCKA ce Ompe/ens cbe 3akoHa 3a 6roukera Ha H30K
3a ChOTBETHATA TOJIMHA, 2 HAYMHBT Ha pa3lpeesTHETO i MexXay padoToaaTesns U CIIyKHUTENs €
nedunupan B 3aKoHa 3a 31paBHOTO ocurypsBaHe (330). O0musAT pazMep Ha BHOCKaTa 3a (GOHI
“ITencun”, 3110 B VIIO/III®, dorn “O3M”, dona “be3paboruua” U 34paBHO OCUTypsiBaHE
3a 2009 r. u 2010 r. 3a paboTeluTe MpU yCIOBHUATAa Ha TpETa KAaTeropus TPyH, KaKBHTO ca
3a€THTE B APYKECTBOTO, € KAaKTO CJIeBa:

- 3a nepuooa 01.01.2016 2. — 31.12.2016 2.:

e 3a paboremuTe MpH yciaoBUATa Ha Tpera Kareropus Tpyd: 30.3% (ot xomto 17.4% 3a
cMeTKa Ha paboroaarens);

- 3anepuooa 01.01.2017 2. — 31.12.2017 2.:

e 3a paboTenMTe NpH YCIOBHUATA Ha TpeTa Kareropus Tpyd: 32.7% (ot kouro 18.92% 3a
CMeTKa Ha paboronaresns).

B nombiHenue, paboTomaTe T BHACA U3LIUIO 332 CBOS CMETKA OCHUTYPHUTEJIHA BHOCKA 3a
doun “Tpynoa 3nmononyka u npodecruoHanHa 6onect”, KoATo € AudepeHIUpana 3a pa3IHyHITe
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npeanpusitis — ot 04% no 1.1% B 3aBHCHMMOCT OT MKOHOMMYECKAaTa JEHHOCT Ha
npeanpusaTuero (ceriuacHo [punoxenue keM 35J100 3a choTBeTHAaTa romuHA).
OcurypurtenHuTe U NEHCHOHHH ILIAHOBE, NMPMIATAHH OT APYKECTBOTO B KAYECTBOTO My Ha
pabortonaren, ce OCHOBaBaT Ha OBJIrapCKOTO 3aKOHOIATEICTBO M Ca IUIAHOBE C nepuHUpaHH
BHOCKH. IIpy Te3u maHoBe paboToOmAaTENST IUIAlAa MECEYHO ONPENeIeHH BHOCKU B IbpXKaBHUTE
dounose “Tlencun”, doux “O6mo 3abonsBaHe W MauHHCTBO”, (GOHI “bespabotunia”, doux
“TpynoBa 3nonomyka u npodecuoHanna Gomect”, (oOHA “l'apaHTHpaHd B3eMaHHsA Ha
pabOTHHULMTE W CIOyXHTEIUTe”, KAaKTO M 3a JONBIHUTEIHO 3aIbDKUTENIHO IIEHCHOHHO
OCHrypsiBaHe (YHHBEPCAIHU ¥ NPO(ECHOHANHN IIEHCHOHHHU GOHIO0BE) - Ha Ga3a HHUKCHPAHHUTE 110
3aKOH MPOLEHTH (IIOCOYEHH M0-TOPE) U HAMA APYTO JOMBIHUTEIHO MPABHO UM KOHCTPYKTHBHO
3albJDKEHHE 3a JOIUIalllaHe BbB (OHOOBeTe B Objenie. AHAJOTMYHO Ca 3aIb/DKEHHSTa 110
OTHOUICHHE Ha 3{PaBHOTO OCUTYPSBAHE.

K®M n1pyskecTBOTO HAMA Ch3MaeH U YHKIMOHUPAI YacTeH A0OPOBOJIEH OCHIYPHTENEH ¢donx.

I[py)KeCTBOTO HC pa3sioJiara ¢ He3aBUCUMa aKTIOCPCKa OIlEHKa Ha 3aIbJKCHUETO nopaau, Ko€To
HsiIMa HaJCKIHa OLICHKAa II0 KOSATO Ja IpU3Hae IIpOBHU3HA BBB Q)I/IHaHCOBH}I CH OTHYCT.

2.9.Amopmusauus u obe3uenka Ha HemeKywiume (0v120mpaiiHu) HemMamepuainu u

MAMEPUATHU AKMUBU

AMomeaumee Ha HCTCKYLIUTC (II'LJII'OTpaf;IHPI) HEMATCpHAJITHU W MaTCpHalIHh aKTHBU ca
Ha4YMCJIABAaHH, KaTO IIOCJIE€O0BATEIHO € IIpujIaran JIMHEMHUAT MeTo Ha 0a3a MoJIe3HUs KUBOT Ha
AKTHBHUTE, ONIPENCIIEHU OT PBKOBOJACTBOTO Ha APYKECTBOTO, KAKTO ClieBa:

CpoK B rogvHu
Bua Ha gbnrotpariHuTe akmeu

L oT Ao
MpoayK™ OT pa3BoiHa AeiHOCT
'KoHUECcHM, naTeHT, IMLeH3IM, Thpr. MapKu, NPorpamMHI MPoAY KU I 2 7 5
Crpaam 1 KOHCTPYKLM ' 25 25
CropbxeHus 25 25
MalunHy, NPoN3BOACTBEHO OGOpyABaHE U anapatypa - 4 5

[Ipes roauHara He ca H3BBPIIBAHM IIPOMEHH B IIPHIIATAHUTE METOM M HOPMH Ha aMOPTH3ALIHSA B
CpaBHEHME C MPEAXOHATA OTYETHA TOJMHA.

He ce nauncnsBa amopTH3aims Ha 3eMHTe M PasXOIWTe 3a NPMAOOMBAHE HA IBITOTPANHHH
aKTHBH.

IIperocHara cTOMHOCT Ha HeTeKyIMTe (IBITOTPAHHM) aKTHBH Ce MpErekia 3a eBeHTyalHa
o0e3leHKa ITpH IPOMSIHA Ha YCJIOBHATA HA TAXHATA €KCIUIOATALHS, KOETO 61 JOBEJIO 10 HeiHaTa
HEBB3CTaHOBUMOCT. IIpy HamM4Me Ha TakuMBa YCIOBHs CTOMHOCTTa MM Ceé HaMaIsiBa 0 TIXHATa
BB3CTaHOBMMA CTOHHOCT. CroiiHOCTTa Ha obe3leHKara ce BKiouBa B OTdYeTa 3a IPUXOIH U
Pa3xou.

2.10. Ilpusnasane na npuxodume u pazxodume

IIpuxonute or nponax6u m pasxomure 3a aeifHocTTa B JIpy’KECTBOTO Ce MpHU3HABaT Ha 6asa
OPUHLIKIIA Ha HAYUCISIBAHE, HE3aBUCHMO OT IAPUYHUTE IMOCTHIUIEHHS M IUIALIAHUS M JIO
CTENCHTA, 10 KOSATO CTONMAHCKHUTE H3rOAM ce NpHIoOMBAaT OT JIpyXKECTBOTO M JOKOJIKOTO
NPUXOIUTE ¥ Pa3XOAMUTE MOTaT HAJICHKIHO a ce u3Mepar. [Ipuxoaure ce npu3HaBaT HaMalIeHH ¢
HAlIPaBEHHUTE ThPrOBCKU OTCTHIKH. [Ipu nponaxba Ha CTOKHM MPUXOIMTE ce NPH3HABAT, KOTaTo
CBILICCTBCHU PHUCKOBE M MOJI3H OT COOCTBEHOCTTAa Ha CTOKHMTE NPEMHUHAT B KymyBaya. Ilpu
NpENOCTaBsHE Ha yCIYTH, NMPUXOAWTE Ce€ NMPHU3HABAT, OTYMTAMKM erarma Ha 3aBbPLIEHOCT Ha
CHeIKaTa KbM JaTaTa Ha OalaHca, ako TO3H €Tall MOXe Ja Obje HaaeXIHO M3MEPEeH, KakTo U
pa3sXoauTe, M3BBPIICHU IO CAEIKaTa M Pa3XOAWTE 3a MPUKIIOYBAHETO H. OTYHUTAHETO H
NPU3HABAHETO HA IPUXOAMTE W PAa3XOAMTE C€ H3BBPIIBA MPH Cla3BaHE HAa HM3UCKBAHETO 3a
NpUYMHHA W CIEACTBEHA Bpb3Ka MeXAy Tax. Ilpuxomure u pasxoaure B 4yKIecTpaHHA BaayTa
Ca OTYETCHH IO ILIeHTpaIHus Kypc Ha BHB kbM maTtara Ha HauMclIIBaHETO UM.
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Hpnxozlme U pa3xXxOauTE 3a JIMXBHU CE€ HAUYMCIABAT TCKYILIO Ha Oaza Ha AOTOBOPEHHUSA JIMXBCH
IIPOIEHT U CyMaTa Ha B3C€MaHCTO MJIM 3aABJIZKCHHETO, 3a KOCTO CE€ OTHACST. Te ce IMpU3HaBaT
AUPEKTHO B OTYETA 3a MPUXOAUTE U Pa3XOJIUTEC B MOMEHTA Ha Bb3HUKBAHETO UM.

[Tpuxoau 1 pa3xoau 1o JOroBOPH 3a CTPOMTENICTBO CE MPHU3HABAT, KATO CE€ M3I0JI3BA METO/ €Tall
Ha 3aBbPIICHOCT. [IpOLEHTHT Ha 3aBBPIICHOCT ce Ompeaesst OT He3aBUCHM OLIEHUTE Ha Oasa
NPOLIEHT Ha (HU3MUYECKH U3BBpIIeHA paboTa [Ipuxoan u pa3xoau ce nmpu3HaBar 10 pasmepa Ha
NpOJaJIcHUTE anapTaMeHTH, 3a KOUTO UMa MOJAMUCAHU OTOBOPH. B cryuyaii, ue oyakBaHusTa ca
JOrOBOPBT Ja reHepupa mnevanda, medanbata ce Mpu3HaBa BBB BPB3Ka C TPOIEHTa Ha
3aBbpLIEHOCT. O4YakBaHUTE 3ary0M MO CTPOMTENHHS JOTOBOP Ce MpPHU3HABAT He3a0aBHO KaTo
pasxon B Otuera 3a noxoaute. [Ipuxoaure ot npomgaxdaTa Ha 3eMs HJIH IPABOTO Ha CTPOEK CE
IIPU3HABAT TPU MPEXBBPIISIHE HA COOCTBEHOCTTA.

2.11. /lanvuu 6vpxy 00xooa

Pa3xonute 3a nanbpuM npusHatd B OTdeTa 3a NMPUXOAMTE U Pa3XOAMUTE BKIKOYBAT Cymara Ha
OTCPOYEHMTE NAaHBLUM MU TEKYLIMTE Pa3XOdd 3a IAHBIM, KOMTO HE ca MPU3HATH JUPEKTHO B
COOCTBEHUS KalluTall.

TexyuuTe TaHbYHH aKTHBU W/WIHM MAaCUBU NPEACTABISBAT TE3H 3aIB/DKCHHUS WM B3EMaHHS OT
Oro/KeTa, KOMTO Ce OTHAcAT 3a TeKYLIUs MEepHOJ M KOMTO He ca IUIaTeHH KBbM JaTara Ha
OanaHca. TekymusaT pa3xoa 3a JaHBK € U3YHCICH B CHOTBETCTBHE C MPHUJIOKHMATa IaHbuHA
CTaBKa M JaHbYHM IpaBHJIa 3a obslaraHe Ha JOXOJa 3a MepHuo/a, 3a KOWTO ce OTHACs, Ha Oa3a Ha
npeoOpa3yBaHusl (HHAHCOB PE3yJITAT 3a JaHBYHH LIEJIM, KOHTO Ce pa3iuyaBa OT CYETOBOHATA
neyaynba uim 3aryba BbB (PMHAHCOBHUTE OTYETH.

OTCpO‘-IeHPITe AaHBbLOH CE U3YHCIIABAT 110 ITACUBHUS METO/ 32 BCUHYKH BPEMEHHHM PA3JIMKHA MEKIY
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE M MACUBHUTE M TAXHATa ChOTBETHA JaHb4YHa OCHOBA.

Pa3Mep'bT Ha OTCPOYCHHUTEC JaHBYHU aKTHBH U ITaCHBHU C€ M3YHCIIIBA 0e3 AUCKOHTHUPAHE, KaTo CE
pujiaraT naHb4YHH CTAaBKH, KOMTO C€ OYakKBa Ja OBbaaT BaJIMIHU MpE3 NEpHOJia Ha TAXHaATa
pcaiusanusa, WU KOHMTO Ca BJIC3HAJIM B CHJIa HJIM Ca HU3BECTHH KbM JlaTaTta Ha OajaHca.
OTCpOLIeHI/ITe AaHBPYHU NNACHUBU C€ NMPU3HABAT B ITBJICH pa3sMeEp.

OTcpoqunTe AaHBPYHHM aAKTHBHM CE€ IIpU3HABAaT CaMO OO CTEIEHTAa, A0 KOATO ChIIECTBYBA
BEPOSATHOCT TC 11a ObaaT YCBOCHH 4p€3 Obaeny JaHbYHU JOXOdH.

3HAYMUTEIIHA YacT OT IIPOMEHHUTE B OTCPOYCHUTE NaHBYHHU aKTUBU WM ITACMBHU C€ OTPaA3sBaT KaToO
pa3xoau 3a JaHbIHU B Oruera 3a I[IPUXOAUTE U Pa3XOAUTE.

B croTBeTCTBHE ¢ OBATapcKOTO JAHBYHO 3aKOHOAATENICTBO, APYKECTBOTO € CYOEKT Ha NaHbYHO
obyarane ¢ KoprnopatuBeH AaHbK. HoMuHamHata nanbyna craBka 3a 2017r. e 10% /2016r.:10%/

3. HETEKYIIIH (ABATOTPAMHI) AKTUBU 1 AMOPTU3ALIA

Jpy»eCcTBOTO MpHUTEXaBa 3eMH B pa3Mep Ha 2 833 Xui. 1B., OT KOuTO 2 667 ca nmpuaoOuTH npes
2017 r. 3emute ca B paifonute Ha rpagosere — Byprac, Bemuko TwpHOBO, ['abpoBo, Pasrpan,
Crapa 3aropa, Teprosuiie u Xackoso.

4. TEKVIIIH (KPATKOTPAMHU) AKTHUBU

4.1. Bzemanus




AI'POEHEP]IDKU BEHTUBP” EAJZ]
ITpunoxenue kbM uHaHCOB OTYeT 32 2017 T.

B3eMmaHus OT KJIMEHTH U JOCTaBYMIIA
Oomo

4.2. [lapuynHu cpeacTaa

[Tapuunu cpezncTBa B 6€3CpOYHU CMETKH (ETIO3UTH )
O6mo

5. CObCTBEH KAITMTAA

3amnucaH KanuTan

Henoxpura 3ary6a oT MUHAJIM TOOUHH
Texyma neuan6a/3aryba

O6mmo

6. 3AABAKEHNA

3aabIKEHUS KbM NPEANPUATHS OT Tpy1a

JlaHBYHHM 3aIBDKEHUS
O6mo

7. TIPHXOA

[Tpuxoau OT U3BBPILICHH YCIyTH
O6mo

8. PA3XOAM 34 OINEPATHBHA AEMHOCT

8.1. BvrHuwinu ycayzu

Pasxoau 3a TakCu ¥ KOMUCHOHHHU
CYeTOBOIHH M OTUTOPCKH YCIYTH
Oomo

2017 2016
BGN ‘000 BGN ‘000
44 11
44 11
2017 2016
BGN ‘000 BGN “000
- 1
1
2017 2016
BGN “000 BGN “000
100 100
(3) .
10 (3)
107 97
2017 2016
BGN “000 BGN ‘000
2768 81
2 -
2770 81
2017 2016
BGN ‘000 BGN ‘000
69 -
69 -
2017 2016
BGN 000 BGN 000
11 1

4
15 1

10
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8.2. /Ipyzu paszxoou 3a onepamueHa 0eitHocm

Hpyru
Oowmo

9. DMHAHCOBH PA3XOA

Pa3xo/u 3a TUXBH U APYTH (PUHAHCOBH Pa3XOau
O61mo

10. PA3XO0AM 34 AAHDIIM BbPXY INEYAABATA

Texym nanbk
O6u10 pa3xon 3a 1aHbK

CobriacHo HN3TOTBCHHUA roJuIIcH Q)HHaHCOB OT4YECT I1o

2017 2016
BGN '000  BGN "000

2 2

2 2

2017 2016

BGN ‘000 ___BGN ‘000

40 -

40 -

2017 2016
BGN'000  BGN '000

2 =
2 -
6’BHFapCKOTO CYECTOBO/HO

3aKOHOJATEJICTBO M OOJO0XEHHsS BB3 OCHOBa Ha 3akoHa 3a KOPIIOPAaTUBHOTO IIOJOXOIHO
obnarane oOJjaraemMm pe3yiarat, APY>KECTBOTO € HAYUCIAIO W BHECIO KOPIOPATHBCH AAHBK B

pa3mep Ha 2 xwiJB. 3a 2017 roauHa.

11. JTOXOJ HA AKIIHA

®uHaHCOB pe3yJITaTr — XU JIB.
Cpenen Opoii akuuu
Jloxox Ha aKius

12. AUBUAEHTIH

2017 2016
BGN 000 BGN “000
10 3)

100 100

0,1 0,03

CBBETHT Ha IUPEKTOPHTE € B3EI pellieHre Ja MPeUIoKH Ha 00I0TO ChOpaHue Ha APYIKECTBOTO
3a 2017 rox. peanu3upaHaTa mneyainba 3a mepuoga B pa3Mep Ha 10 xwmmaB. na Obae

KaliuTaJlu3rupaHa.

13. CAEAKM CbC CBbP3AHI AHITIA

CBbp3aHuTe JiMIa Ha J[py>KECTBOTO BKIIIOUBAT COOCTBEHHUKA Ha JAPYKECTBOTO ,,BeHTusp ExynTH

11
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bearapus“ EAJL.

AKo He e U3pHYHO YIIOMCHATO, TPaH3aKUUUTE CHC CBBP3aHH JIMIla HE Ca HM3BBPUIIBAHU Inpu
CIICIHAJTHH yCJIOBHS U HE Ca NIPEAOCTABSIHU UJIM I10JIyYaBaHW HUKAKBU IapaHlIUH.

Ha ocnosanue IIpotokom or 27.01.2017 r. u cbraacHo wi. 134 an. 1 or Thprosekus 3akoH
€IHOJIMYHHUAT COOCTBEHMK Ha Kamurtana ,.BeHtubp Exyutn Boarapus® EAJ] e HampaBui
JOMBIHUTEIHA ITapHYHa BHOCKA B pa3Mep Ha 800 xui. 1B., mopaau BpeMEHHa HEOOXOAMMOCT OT
IIapUYHU CPE/ICTBA.

Ha ocnosanue IIpotokon or 19.10.2017 r. u ckriacHo wi. 134 an. 1 or THproBckus 3aKoH,
SIHOJMYHHUAT COOCTBEHMK Ha Kamurtana ,.Bentusp Exyutn Bearapus“ EAJ] e Hampasun
JOI'BJIHUTE/THA NTapUYHa BHOCKA B pa3Mep 10 1 955 xun.iB, nopaau BpeMeHHA HEOOXOIUMOCT Ha
“Arpoenepmxu Bearusp” EAJ] oT mapu4nu cpenctsa, kosto "Arpoenepmku Benrusp" EAJl na
M3I10/13Ba 32 TIOracsBaHe Ha 3aJb/DKEHUATa CH KbM YHuKpeauT bynbamk AJ] mo morosop 3a
UHBECTUIIMOHEH KPEIHT.

Kewm 31.12.2017 r. nomyuenure cpenctsa ot ,.Beutusp Exyurn boarapus“ EAJI ca B pasmep Ha
2 768 xun.B.

13.1. Canda kem Kpaa na 200unama

2017 2016
BGN ‘000 BGN“000

3aabiKeHus
- COOCTBEHMIIH 2768 81
00140 3a0v134CeHUA KDM CEBP3AHU TUUA 2768 81

14.VIIPABAEHUE HA &UHAHCOBUTE PUCKOBE

Daxkmopu Ha puHaAHCOBUME PUCKOBE

JleliHocTTa Ha JPYKECTBOTO € M3JI0XKEHAa Ha MHOXKECTBO (DMHAHCOBH DPHCKOBE, BKIIOYBAILH
edexTuTE OT NMPOMSHATa HA BATYTHHTE KypCOBE, JMXBEHWTE MPOLEHTH IO THPIOBCKHTE H
0aHKOBHUTE KPEIMTH, 3aJI03H CPEIy B3€MaHHs M KPSAUTHH TIEPUOIM, IIPENOCTABSIHH Ha KIHEHTH.

14.1 Puck om Kypcosu pasiuxu

[lo-ronmsmMara 9act oT caenkuTe Ha JIpy)KECTBOTO Ce OCHUIECTBSBAT B OBLIrapCKH JEBa.
HyxaectpaHHWTe TpaH3aKUMM Ha Jpy>KeCTBOTO, ACHOMHHHPAHH TJIABHO B IIATCKM OJapH,
u3narat J[py)KecTBOTO Ha BalyTeH PHUCK. 3a Jla HaMald BaJyTHHs PHCK, JIpyKecTBOTO cieau
MTApUYHHUTE MMOTOLHM, KOUTO HE ca B OBJITapCKH JieBa, U TH KOHTPOJIMPA €KECEIMHYHO.
M3naraneto Ha pUCK OT IPOMEHH BHB BAJIYTHHUTE KYPCOBE BapUpa Npe3 FOJHHATA B 3aBUCHMOCT
0T 00eMa Ha U3BBPIICHUTE MEXKIYHAPOIHHM CIEJIKH.

14.2. Jluxeu no mvpzoscku u 6anKkosu Kpeoumu

[lonutukara wa JIpy’ecTBOTO € HAacoYe¢Ha KbM MHMHHMMHU3HDAHE Ha JIMXBEHMS DHCK IIpH
ABATOTPaiHO (UHAHCHpaHe. 3aTOBa IBITOCPOYHHTE 3aeMH Ca OOMKHOBEHO C (DMKCHPaHH
auxBeHH nponeHT. Kem 31 nexemBpu 2017 1. [[py’KecTBOTO € U3JI0KEHO HA PHCK OT IIPOMsHA
Ha Ia3apHUTE JMXBCHH INPOLEHTH IO OAHKOBHTE CH 3a€MH, KOHUTO Ca C MPOMEHJIMB JIMXBEH
npoueHT. Bcudku npyrn (uHAHCOBM aKTMBM M NAacHBH Ha J[pyXeCTBOTO ca ¢ (HMKCHpaHH
JMXBEHH MPOLEHTH, KAKBUTO ca OWJIM U B NIPEIXOHATA FOIMHA.

14.3. Kpeoumnu puckoge

12
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M3naranero Ha J[py)KeCTBOTO Ha KPEIMTEH PUCK € OrPaHMYEHO 10 pa3Mepa Ha OajaHcoBaTa
CTOMHOCT Ha (PUHAHCOBUTE aKTHBH, PU3HATH KbM JIaTaTa Ha banaHca.

JIpy’KeCTBOTO PEIOBHO CJEIW 332 HEU3IbIHEHHE Ha 3aJb/DKEHHATa Ha KIMEHTHTE U Ha JAPYru
KOHTpareHTH KbM JIpy)KeCTBOTO, YCTAHOBEHH WHIWBHIYATHO WM HA TPYMH, U U3MOJI3BA Ta3H
uHpOpMaIKs 3a KOHTPOJ Ha KpeauTHus puck. Ilomutuka Ha JIpy’KecTBOTO € 1a W3BBPUIBA
TPaH3aKIMKM CaMO C KOHTPAreHTH ¢ 100Bbp KPEIUTEH PEHTUHT.

JIpy»ecTBOTO MPeIOCTaBs KPEAUTHH NEPUOIHN Ha MO-TOJEMUTE CU KJIIMEHTH OT €/1Ha CEMMLIA J10
60 mau. OT CBOS CTpaHa IPYKECTBOTO IMOJI3BA KPEIUTHU MEPUOIN B PAMKUTE Ha [IBE CEIMMLIH,
NPEIOCTAaBEHH My OT HETOBHUTE IOCTABYMIIM.

14.4. JTuxkguonocm

JIpy»KeCTBOTO TIOCpeIlla HYXAWTE CH OT JHUKBUAHU CpPEACTBA KAaTO BHHMMATEIHO CJIEIH
IUIAIAHKMATA [0 I[TOTAaCUTEHUTE IUIAHOBE HA IBJITOCPOYHUTE (PUHAHCOBM IACHBM, KAKTO H
MPOTHO3UTE 3a BXOISIIM M U3XOSIIM MapUYHU MOTOLM, Bb3HMKBAILM B XOJ/1a Ha OlepaTHBHATa
newHocT. HyxauTe OT JUKBUAHM CPEJACTBA C€ CIEAAT 3a DPA3JIM4HU BPEMEBH IIE€PHOIM
€XXeTHEBHO U €)KeCeIMHUIHO, KaKTO ¥ Ha 0a3ata Ha 30-aHeBHM NPOrHo3u. HyxxauTe oT TUKBUIHK
CpelCTBa B IBJITOCPOYEH IulaH - 3a mepuoad or 180 u 360 aHHM, ce OIpeneNnsaT MECEUYHO.
HyxauMTe OT Mapu4yHH CpPEICTBa Ce CPaBHSABAT ChC 3a€MMTE Ha pas3NoJOKEHHE 3a Ja Obaar
YCTAHOBEHH M3JIMLTIBLMU WIH 1ehUunTH. TO3M aHaIHu3 onpesens Jaji 3a€MUTE Ha Pa3IoI0KEeHHE
Il ca IOCTAThYHH 3a J1a MIOKPUAT HYXKIUTE Ha [[py>KecTBOTO 3a Iepuoja.

15.CbBUTHA CAEAAATATA HA BAAAHCA

He ca BBb3HMKHAQIM KOPHUTHpAIIX CHOMTUS WIH 3HAYUTEITHH HEKOPHTHPAILIM CHOMTHS MEXIy
JaTraTa Ha ChCTaBsHE Ha OajlaHca M JaTaTa Ha OJOOPEHMETO OT ChbBETa Ha JMPEKTOPUTE 32
nyOMMKyBaHETO Ha (PUHAHCOBHUS OTYET.

ChBCTaBUTE: //

08.03.2018 r.
rp. Codus
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