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,,Af POEHEPAXLI BEHTTIbP" EAA
flpnaoxeuue rru Quuaucoa orqer 3a 2017 r.

1. UH@OPIvLAUW 3A DY)KECTBOTO

l. I. Vqpedn e ane u o ez uc mpa u un
,,A|POEHEPAXI4 BEHTr{bP" EA,{ e eAHonfiqHo axrlr{oHepno ApyxecrBo, perrcrpr{paHo B

Arenqraa rro Brr.rcBaHr.rf,Ta rpe3 2015 r.

L 2.Co6cmeeaocm u ynoaeneuue

YnpanurenHr.rre opraHn na,,Af POEHEPAXI4 BEHTr{bP" EAI ca:

Crser Ha AraperTopr,rre B cbcraB:
l. fiauaun Muxafiros Kaueuon

2. EereHrl Ilerxoa focnoAxnos

3. Ilaynrana Cre$auoea Xaaaqena

4. Iepraua Crou.rrosa Maprona

IlpeAcranureJln: flaynnua CteQauona Xa-rraqera u leprana Crou.moea Mapxona

1.3. Cmpyxmltpa na dpyucecmeomo
.{pyxecmoro HffMa KJroHoBe LLIH npeAcraBr.rreJrcrBa, qpe3 KoHTo Aa ocbrrlecrBffBa AeftHocrra
cI4.

I. 4. Ilpeduem na de itnocm

flpe.uuemt sa .[efiHocr Ha ApyxecrBoro e [oKyrrKo-npo.uax6a u y[paBneHr,re Ha HeABr4xHMr4
r.rMorr.r r.r BeruHr4 flpaBa; orAaBaHe no4 naeu/apeHAa Ha HeABr,rxr.rMr{ HMorr{

1.5. Ocnosnu noxazametu na cmonancxama coeda

OcHoeHure IIoKa3areJIH Ha cronaHcKara cpeAa, KoI,ITo oKa3Bar BJIrtIHHe Bbpxy
AefiHocr, a Ha ApyxecrBoro, 3a lrepuoAa 2015-2017 r. ca npeAcraBeHu g ra6lrqara no-Aony:

flonararer 2017           2016           2015

ArcqnoHep
БpoЙ

aКЦИИ
CrofiHocr flrarenn Ornocnre;reH

ARJI
BenrqrD Exyuru Brnraorq EA-II 100 100000 100000 100%
OБЩ O: 100 100000 100000 100%

EBII s MrH. rB.*

Peaneu pacrex na EBfl*

HH$nauur or HatrirJroro Ha ro4[Hara, XI4IIU

Baryreu Kypc Ha ruarcKr.rrr Aonap B Kprur Ha roAr.rHara

OcnoseH Jrr.rxBeH npoueHT B Kpru Ha roJlr,rHara

Be:pa6orlrua (s Kpa, ua rogunara)**

99624         94130         88571

4.0シ6          3.9%*           3.6%

1.89る           ‐0.50/0           ‐0.90/0

1.63081         1.85545        1.79007

0.000/0         0.000/0         0.01%

6.10/0            6.70/0            8.00/0

* LlEmoquux HCI,I u EHE
*,[auuume cq Kb,it4 31.12.2017 eoduua
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"A「
POEHEPДЖИ BEHTЧЪP''EAД

ΠpИЛoЖeHИ e ttM фИHaHcOB oTЧ eT 3a 2017 r

Krrrr 31.12.2017 r. s AefiHocrra Ha ..A|POEHEPAXI4 BEHTTIbP" EAA He ce
ua6lrcAanar cbruecrBeHu nocneAuuu or sceo6uara SnHaucoaa Kplr3a.

PrxosoAcrBoro Ha ApyxecrBoro cql{Ta, qe BrlaflHnero Ha Kpu3ara HrMa ra ce orpa3u
ctluecrBeHo Bbpxy o6xsara u o6eua ua gefiHocrra My H He ce npeABr.rxAar .(eficrsHq no
npecrpyKTypl,IpaHe na Aefisocrra [pe3 2017 r., Koraro Aa AoBeAar Ao 3HaquTenHr,r ilpoMeHH B

6usHeca r{ aKTHBr,rre My.
Bsn nptsrca c reHAeHuLII4Te B Texyluara LIKoHoMr.rqecKa cpeAa (xpeaurHa Kpu3a H cnar, B

IKOHOMLIKaTa) pTXOBOACTBOTO e [JraHr,IpaJrO .Ua IIpeArrpHeMe MepKr4 3a o[Tr4Mr43r,rpaHe Ha

pe3ynrarure or geftHocrra cr,r npe3 2017 r. u 2018 r., Koxro Morar ila 6b1ar o6o6ureHil e

cJIe.uHoTo:

- cbKparrlaBaHe Ha HelpeKr,rTe pa3xoAr,r;

- rapaHTLIpaHe u uo,uo6pxnaHe cr6upaeMocrra Ha B3eMaHVffTa c orneA Mr4Hr.rMr43r4paHe

pucKa or 6rAerqu nr,rKBHAHr.r 3arpyAHeHilfr, Ha ApyxecrBoro;
- HoBH ueHoBI,I [peAnoxeHl,Ir, aAeKBaruo cro6pa:eHr4 c [poMenflrrlara ce r,rKoHoMrrqecKa

o6cranosxa.

[pyxecrnoro He Bb3HaMepflBa npe3 cJreABaurHTe 12 rvreceua or,[arara Ha H3AaBaHe Ha

$uuanconux orqer Aa flpoMeHfl, craryra ra Aeftnocrra cu npe.rlBr,rr reKyrrlara HxoHoMurrecKa
Kpr,r3a.

2. OCHOBHN IIOJIOI{EHNfl OT CqETOBOAHATA IIOJII4TNKA HA NPWI{ECTBOTO

2.7.Easa so cbcmaenne na buaancoeun omqem

flpyxecrnoro Bo.{H cBoero reKyrrlo cqeroBoAcrBo u r43rornr SuHaucoBr4Te cH orqeru B

cborBercrBfie c H3LIcKBaHI,Irra ua 6trrapcKoro rbproBcKo r,r cqeroBoAHo 3aKoHoAareJrcrBo.
Ctmacuo 3aKoHa 3a cqeroBoAcrBoro, cqHTaHo or 01 flHyapu 2005 roauHa, TbproBcKure
rpyxecrBa HMar B63MoxHocr ra [p[narar MeNgyuapoAHr.rre craHAapru 3a $uuauconu
orqerr /MCOO/ uru HauuoHaJrHure cqeroBorHr.r craHAapru lHCCl..{pyxec'rroro He rroKpr4Ba

3aKoHoBI4Te Ia3r,rcKBaHus 3a 3aAbnxuTenHo npr,rJraraHe Ha MCOO, nopaAu Koero Hacroqururr
Sunaucor orrrer e H3rorBeH, cbruracHo pr3r.rcrBaHr.rrra Ha HCC. 3a reryuara $uuaucoBa ronr.rHa

,(pyxecruoro ce e cro6pa-:uno c BcHrrKLt [poMeHr,r s HCC, Kolrro ca [p[noxuMr.r KbM HeroBara
.qefisocr.

Hactosullr-f,T roALIIxeH SuuaHcon orqer e I,I3rorBeH trpu cna3BaHe [pr{Hrruna Ha Hcropr4r{ecKara

ueHa, rrao4uQnuupaH B onpeAeneHu clyqav c npeorleHKara Ha HrKor,r aKTr.rBH u nacuBvt lo
TrxHara crrpaBeAnr.rsa croftHocr.

2.2. Ronconudauun
.{pyxectnoto He npl,ITexaBa AbrqepHr,r .upyxecrna. B Hacrorurrrfi Suuaucon orr{er
uHBecrl,Iquldre B ,IIbuIepHH ApyxecrBa ca [peAcraBeHu rro rreHa Ha npngo6unaHe. Hacroq[u,rflT
$unancos orqer npeAcraBnsaa utltvtBvrryautn:,;ry- orqer Ha .[pyxecrBoro 3a 2017 r., a ue
KoHcoJII,IAI,Ipan $rHancoB orqer rlo cMlIcbJIa Ha Haul{oHaJrHoro cqeroBoAHo 3aKoHoAareJrcrBo.

2.3. Coaenumeanu dannu
.{pyxecrnoro npe.qcraB, cpaBHLITenHa rauQoprraaqux B To3H $unancon orqer 3a eAHa
npeAxoAHa roAr.rHa.

2.4. Omqemua eon!,ma



.,Af POEHEPAXI4 BEHTqbP" EAA
llpuroxenue mu QuHancoa orqer 3a 2017 r.

flpyxecrnoro BoAI,I cBoLITe crreroBo,qHr{ perficrpr.r n 6rlrapcrr.r JreB (BGN), KofiTo flprreMa Karo
HeroBa orqeTHa Banyra 3a [peAcraBtHe. AaHHuTe B 6ananca u [p]rnoxeHr.rflTa KbM Hero ca
[pe.(cTaBeHu B xuJrfl,\il ileBa.
Or 01 flHyapil l999r.6r.urapcxaxr rIeB e c Qnrcrpau Kypc KbM eBporo: 1.95583 rrB. 3a 1 enpo.
ArtNs[re H rracltBxTe Ha ApyxecrBoro, AeHoMr,rur,rpaHr.r B tryxAecrpaHHa Balnyra ca
[per,r3rrr4cneHH B neBa no 3itKJrrcqLITenHr,It Kypc Ha EHB.
3ua.rur\dnre BaJryrHr,r KypcoBe sa Aeftnocrra Ha ApyxecrBoro rru 31.12.2017r. ca:
1 enpo: 1.95583 nn.
I ularcxn Aorrap: 1.63081 ns.

2. 5. Vyucdecmpanna eatvma
CAelrtare B rlyxAecrpaHua BaIryTa ce Bflr.rcBar, Karo K6M cyMara Ha qyxrecrpaHHara B:rnyra ce
TIPHNATA IIEHTP{INHHflT KYPC HA Bb,ITAPCKA HAPOAHA 6Arrra IEHBI KbM AaTaTa Ha cAeJIKaTa.
Kypcoeare pzI3JII{KI{, Bb3HHKBaIqu flpu ypexAaHero Ha B3eMaHusra r.r 3a,{bnxeuwffa rrptr
KypcoBe, pa3JII.IqHI,I or re3r, rro Kolrro ca 6ilnn 3aBeAeHr.r, ce orqr.rrar raro SuHaHcoBlr [pHxo.rIH
ulu $uuancoBr.r ptrixo Ev ga fl epr,roAa, s roffro Bb3Hr,rKBar.

2. 6. Cqemoeodnu npednonorrcequn u np udnusumeJtn u cqemoeod n u npe ueaxu
IIpu usrorBrHero ua $uHaHcoBr,t, orqer pbroBoncrBoro npaBr,r peAr{ua rrpeArroJroxenils,
oIIeHKH I,I AOIIyCKaHI,i' OTHOCHO [pISHaBaHeTO I,I OIIeHffBaHerO Ha aKTPIBH, ilACyIBtj, [pUXOAkt LI

pasxoar,r.

flefictnnreJlHl,ITe pe3ynraru Morar Aa ce pirn[qaBar or npe,uoJroxeHr.r.rrra, orreHK[Te l,t

.IIOIyCKaHI,ISTA HA pSKOBOACTBOTO pr B peAKr,r CJrrrau cboTBeTcrBar HarrbJrHo Ha rrpeABapraTenHo
oueHeHr.rTe pe3ynTaTH.

2. 7. .Ae rtcmearuo nped npunmue
@uuaucosl4qr orrler e I,I3rorBeH Ha ocHoBara Ha flpe3yMurlilsra:a Aeftcrsauo upe,rlnpilfrTile.

2.8. nebuquuun u ouenxa Ha eaeilenmume ua crtemoeodnun flanauc

2.8.1. Heme\vruu (dwzompafiau,) nenamepuannu u uamepuannu axmueu

Iltpeonauanno np udo6 ueane

Herercyruure (4urrorpaiauu) HeMarepr.r{IJrHr,r H Marepvaltuu aKTr.rBr{ ubpBonarralHo ce orreHxBar
no IIeHa na npr,r.uo6l,IBaue (ce6ecrofinocr), xoxro BKJrrorrBa or noKynHara nu crofiHocl,
Mt4THIlqecKHTe raKcLI LI BcHrrKH Apyru npeKr4 pa3xoAu, seo6xoAuur.r 3a [pHBexAaHe Ha aKTr.rBa B
pa6oruo cbcroflHlle. flpexure paBxoAH ocHoBHo ca: pa3xoAu 3a [oAtoroBKa Ha o6erra,
pzBxoAI,ITe 3a MOHTaX, pa3XOALI 3a XOHOpapU HA r*ilIA, CBbp3aHil C rrpoeKTa, He[pH3HaT AaHbqeH
Kpe.{HT r Ap. ApyxecrBoro e IrpneJro crofinocreH npar or 700 JreBa 3a o[peAeJrrHe Ha.{aAeH
aKTLIB Karo HereKyIrI (.qurrorpaeu). Arrrna nor ro3u rpar ce orqlrrar Karo pa3xor,,
He3aBIrcLIMo qe [pldrexaBar xapaKTepr{crrrKara Ha HereKyrrl (atmorpaen) axrrEr.
HaeuHure BHocKI,I no eKcrrnoaraul{oHH}rre HaeMHr.r ,(oroBopr{ ce HaqucJrrBar B orqera 3a
lprrxoAr4 r.r pa3xoAr,r Eo npeKr{s Jrr{HeeH MeTo.u 3a HaeMHH' CpOK.

Ilocnedeat4o o qewnsaHe

Ilocrersaqoro oueHrBaHe ce rBBbpIIrBa Bb3 ocHoBa Ha rreHa na npu4o6uBaHe, HaMaJreHa c
Harpy[aHuTe aMoprll3arJvtu u sary6u or o6esqeHra. HanpaneHr,rre o6esueHxu ce orqr,rrar Karo
pa3xo.q r ce npu3HaBar B Or.rgra 3a np?rxoAr,r ,r pa3xo.rlu 3a cborBerHr,r, rtepuoA.

flocre,{sau}I pa3xoAI,I cBbp3aH}r c o[peAeJreH aKTHB or HMorlr, MarIrr{HH, cbopbxeHl,r, rr

o6opyanane, ce npu6aBrr KbM 6anaucosata cyMa Ha aKTuBa, Koraro e BeporrHo ApyxecrBoro
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,,Af POEHEPA}KH BEHTI{}'P'' EAA
flpnroxenne ruu QuuaHcoe orqer 3a 2017 r.

la vtMra [KoHoMHrrecKr4 rroJr3pr, HaAB]rrraBarIII4 nbpBoHaqanHo oueHeHara eoer(T]rBHocr Ha

cbruecTByBau\yLfl. aKTr,rB. Bcz.{xH Apyril nocne.uBaulr4 pa3xoAr.r ce rrpH3HaBaT 3a pa3xon 3a

nepuoAa, B KofiTo ca HafrpaBeHr{.

O6etqenxa

EaraHcosure crofiHocrr.{ Ha HereKyurrzTe (lr.rrorpaimu) arTr.rBr.r rroAJrexar Ha npernen 3a

o6esqeHxa, Koraro ca Hanr,rqe cr6wrug. unr4 npoMeHu s o6cro.rrreJrcrBara, Koprro noKa3Bar. qe

6uxa rrorrv \a ce ornur{aBar or Bb3craHoBr,rMara [rM crofiHocr. Axo ca HaJII4ue raKHBa

HHnr4xaropw, ue npu6.rrr43r,rreJrHo onpeAeneHara Bb3craHoBr4Ma crofiHocr e rro-HucKa or rqxHara
6araHcosa crofiHoct, To nocneAHara ce Kopl,Irupa Ao Bb3craHoBr,rMara crofiuocr Ha aKTLIBI,ITe.

3ary6ure or o6e:uenra ce orql4rar s Or.{era 3a npl{xo4r4vtpa3xoA}r.

2. 8. 2. tranzocportu u 0 unaucoeu axmuou
- Axtquu u dnnoae e npednpuamufl om zpyna
Aruruure l4fl;rosetel Ha npeAnpvflTnflTa or rpynara ce orquTar no ueHa na npnlo6l4BaHe B

kruxuBtr4y altHr,r, orqer na fipyxecrB oro.
- IlpedocmaneHu 3aeflru Ha npednpunmue om ?pynamfl, Ha acoquupoHu u cMeceHa

″ ″η ″ ″″

OTЧИTaHeTo ИM ce И3BЪpШBa Πo HoMИ HaЛHaTa

cpcДcTBa B ЛeBa, a Te3И  ΠpeДocTaBeHИ BЪB BaЛyTa

31.12.2017「 .

- r{'unzo cp oqH u aHB ec m a qu u

fir.rrrocpouur4Te lrHBecrvtwtu Ha ApyxecrBoro ca oueHeHLI rro IIeHa na npuao6uBaHe, rufi xaro
He ce rbpryBar na 6opcara 14 pbKoBoAcrBoro He pa3nonara c Ha.qexAHa nn$oplrauufl za

c[paBeAnr.rBara uM crofi Hocr.

2. 8.3. Mamepuutu u sanacu
Marepnalnure 3arraoa BKJrloqBar Marepl,Ianu, He3aBtprxeHo rrpoH3BoAcrBo vt croxlr. B
ce6ecrofinocrra Ha MarepuaJrHure 3anac[ ce BrrrorrBar pa3xoAr{Te rto 3aKynyBaHero HJIH

lpor{3BoAcrBoro r,rM, npepa6orrara v 4pyfu npeKra pa3xoAra, cBbp3aHr.r c AocraBrara I4M.

OprHaHcosr.rre pa3xoAr.r He ce BrJrrorrBar s crofiHocrra Ha MarepxirnHl4Te 3anacu. B rpax Ha

BceKI,I orqereH [epr{oA MarepH€rnHI{Te 3anacu ce oIIeH.,IBar rro IIo-HLIcKara crofittocr or
ce6ecrofinocrra r4M r4 T.flxHara HerHa peanr,r3yeMa crofinocr. Cyuara Ha Bc{Ka o6etueuxa Ha

Marepr{arHuTe 3anacI,r .[o HerHara ytv. peanr{3yeMa ctofinocr ce [pI,I3HaBa Karo pa3xol 3a

fleprroAa na o6eguegxara.
Hetnara peaJrr43yeMa crofinocr npeAcraBn Ba oqaKBaHara [poAa)KHa uena Ha Marepr.raJIHI4Te

3anacu, HaMaJreHa c oqaKBaHHTe pa3xoAlr no [poAax6ata. B cnyuafi qe MareplaaJlHure 3arractl
ca 6utru eeqe o6esqeHeHu Ao HerHara r,rM peanr.r3yeMa crofiuocr H B rrocJreABalrr orr{ereH
[epproA ce oKaxe, qe ycnoBl.{gra.uoBen[ Ao o6esqeHKara He ca Beqe HzIJII,IIe, Te ce oueHrBar rlo
HoBara fiM HerHa peanr43yeMa crofinocr. Cyuara Ha Bb3cranoBrBaHero Moxe la 6rae caMo Ao
pa3Mepa na 6alascosara croftuocr Ha MarepraanHr.rre 3arracfi npeAl{ o6esueHKara. Cyuara na

o6paruo Bt3craHoBrBaHe Ha crofisocrra Ha Marepr4zlJrHr.{Te 3alracu ce orrII,ITa Karo HaMaJIeHHe

Ha pa3xoAr4Te 3a Marepuarvr 3a nepuo.[a, n xofiro Br3HI,IKBa Bb3craHoBrBaHero.

flpyNecrnoro orrpeAenfl pa3xoAr.rre 3a Marepr4i]nun 3ar-acu, Karo u3noJI3Ba MeroAa cpeAHo

flpererneHa crofiuocr.

flpra npoaax6a Ha MarepuarrHr4Te 3anacrd rf,xHara 6a-nancoga ctofiuoct ce [pI,I3HaBa Karo
pa3xo,q B rrepproAa, n rofiro e [pr43Har clorBerH]rrr rrpuxoA.

2.8.4. Trpzoecxu u dpltzu eeavanun

crofinocr Ha nperocraBeHr,rre napulrHr4

- rro 3aKJrroqr{TerHr4.r{ Kypc Ha EHE x'slr



.,Af POEHEPAXI,I BEHTI{bP" EAA
flpuroxeuNe K6M $r4HaHcoB orqer 3a 2017 r.
3aenau I'I B3eMaHLIr, Br3HLIKHIIJIH nBpBoHatralJruo B flpyxecrnoro, ca HeAepr,rBarr.rBHr OraHaHcoBr4
I'IHcrpyMeHTIa c $I4xcnpa:au [JIauIaH[rs, KofiTo He ce rtpryBar Ha aKTr.rBeH na3ap. 3aeuure u
B3eMaHr.rrra [ocJre,4Baruo ce oqerurBaT no aMoprrr3r,rpaHa crofiHocr Karo ce r,I3noJI3Ba MeroAbr
ua e$exrunHara JILrxBa, HaMalIeHa c pa3Mepa ua o6esqenrara. Bcsxa [poMrrHa e crofiHocrra HM
ce orpa3rBa s Or.reta 3a AoxoALITe 3a reKyrrlufl nepnoA. flo-ror-f,taara qacr or rbproBcKr.Te r4

npyru B3eMaHH, na flpyxecrBoro clraAar KBM Ta3lr Kareropur Suuanconu r.rHcrpyMeHTr.r.
flucrourrpaHe He ce r,r3BbpuBa, Koraro e0errur or Hero e He3Haqr.rreJreH.

3uaqnun B3eMaHLL ce recrBar sa o6esqeHKa rro or,rleJrHo, Koraro ca npocpoqeHu KbM ilarara Ha
6alauca I'IflI,I Koraro ctlrlecrBynar o6exrHBH[ Aora3arencrBa, tre KoHTpareHTbr Hlrvra ila
I'BnbnHLI 3aAbJIxeHI,IrITa cv. B rosr cnyvaft [porleuTbr na o6esrleHKara ce onperen Ha lasara
Ha I'ICTOpAqeCKn AaHHH OTHOCHO HenoraceHH 3aAbnxeHu, Ha KoHTpareHTr,r 3a BcrKa
zaenru0uqxpaHa rpyna. Hecr6npaeMtrre B3eMa:rtufl. ce ornr.rcBar, Koraro ce ycraHoBrr [paBHr,r
ocHoBaHLL 3a ToBa, unlr AaAeHo TbproBcKO B3eMaHe ce rrperleHu KaTo Harr:bnHo necr6fipaeMo.
I4gnucsaHero craBa 3a cMerKa ra QoprraupaHr,r.{ KopeKT[B, a trpu nr.rflca Ha raKBB, pa3xoAa ce
Bnr,rcBa n Orqera Aa rrprD(oAn H pa3xoAr{.
BseNIaHI,Isra s JIeBa ca oueHeHr,I tto crofinocrra flpa rrxHoro B63HHKBaHe, a re3r,r
.ueHoMI4HI'IpaHH B lryxAecrpaHHa Bffryra - no 3aKJrrorruTeJrHr.rfi Kypc Ha EHE xrna 31 4exerrrnpra
2017 , u ca HaMaJIeHI,I cbc ctoftnocrra Ha rrpu3Harara o6egueura Ha rpyAHo crlupaevw u
uecr6upaeMu B3eMaHHr.

2.8. 5. Ifapuqnu cpedcmea

[pyNecrnoro orqLITa Karo rlaprl u napurrHlr cpercrBa HaJrr.rqHr,rre flapr,r B 6pofi, [aprrqHH
cpe.llcrBa no 6anxogu cMerKI{, Aelo3I,ITI,I ,(o 3 ueceua, KparKocporlHu r.r BHcoKoJIHKBr.rAHr4
I'IHBeCTI4IIH}r, KoHTo ca JIecHo o6pa[1aeuu B naprrqeH eKBHBaJIeHT r4 cbAbpxaT He3HaqHTeJreH
pr4cK or npoMflHa s crofiHocrra cr4.

3a qelure Ha clcraB.f,Hero Ha ortrera 3a rtapurrHrr, noroK napr,rre vr ilapvlt:aure eKBr,{BilJreHTr4 ca
npeAcraBeHlr Karo ne 6loxupamrrtap:,z. n 6anxu r,r B Kaca.

2,8.6. Patxodu ru 6'udewu nepuodu
flpelcrareHlt ca pa3xoALI, KoLITo ca flpeArrnareHr.r [pe3 Hacro.rruara, Ho ce orHacflT 3a
cneABarrlaTa oTlreTHa ro,[HHa.

2.8.7. Ocnoeeu xanuman
OcnoeHlrrr Ka[]IT:ur e [peAcraBeH rro HeroBara HoMr,rH,urHa crofiuocr r4 cborBercrBa Ha
aKTyanHara rr,ry cr4e6na perucrpauuq. KrNr 31 Aexerrrspu2016 r. BHeceHr,rrr HarrbJrno ocHoBeH
KanI'ITa,II e B pa3Mep na 100 xI{JI. JIB. H e pa3lrpeAeJreH B 100 6pox nor.rMeHHH aKrlr{u, BcrKa c
HoMr.rHrurHa crofinocr or 1000 ns.

3aruxeuurra KbM AocraBq[uu H Apyrure reryrrlfi 3aAbJrxeHr.rrr ce orqfiTar no crofisocrra Ha
opurl'IHanHute Saxrypu (uena ua npu4o6unare), KofiTo ce nprreMa 3a c[paBeAnyrBata crofinocr
Ha cAenKara H rrle 6rAe Esurarena s 6rAerqe cpeqy flonytreHr.rre croK]r uycllyru.
3aAuxesrsra, AeHoMHHupa:ar4 B rryxrecrpanHa BirJryra - no 3axJrK)rrilTenHrarr Kypc na EHE
rru 31 aexeprnpu 2017 roAI4Ha. KparrocpoqHuTe r.r AbnrocporrHr.rre 3aeMH nbpBoHaqanHo ce
3arlllcBar rto nonyqeHure HerH]r napr{qHr.r noroura. Bcuqra JrrrxBr4, TaKcr,r r{ KoMr,{ct4oHHr,r ce
IIpI{3HaBaT KaTO pa3xol B OTqeTa 3a rrpxxoAr.rTe H pa3xoAr.rTe flpu Tf,xHoTo Bb3Hr,rKBaHe.

2θ .∂ノ酌♭ヮ2ο
`″
ο
“
″″
“
α
`″`″

距 yЖCCTBOTO HЯMa ncИ3ΠЛaTeHИTe「ЛaBHИЦИ Πo 6aHKOBИ КpeДИTИ .

2&λ 3α∂ЪЛar′″″″′q"И ∂θcma`“″
“

″″a″″″3α∂Ъルワ〕rι″〃Я。
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2.8.10 @uuancoe nutuuz

OilHaHcosufrT rl.u3ytHr, nppr KofiTo ce rpaHc$epapa KbM {pyNecreoro HH cr,IuecrBeHara tracr

oT BCI4qKr,r pIICKOBe I4 CTOIaHCKIT rrOJr3H, npol-{3Tfirraupr OT CO6CTBeHOCTTa Bbpxy aKrHBa ilO,f

$uuaucoe JIH3r4Hr, ce Karrr4Tal,'r[r3npa B cr{eroBoAHur 6alasc Karo ce npeAcraB, Karo

nbnroTpaeH MaTepr4ulneH aKTr{B noA nr43HHf no IIeHa Ha Hesa6asua npolaN6a.
Jlusr.ruros?rre rrJrarrlaHu, cbAbpxar B onpeAeneHo cborHolrleHue JII{xBa v ilpvcnailauara ce
qacr or JIrr3I,rHroBo 3aAbnxeHr,re (rnasHr,rqa) TaKa, qe Aa ce uocrl,IrHe rrocrorHeH JII4xBeH

[poueHT Ha Hela3trJrareHara rracr or uIaBHuIIara no Jrl,r3r,rHroBoro 3aAbJIxeH]Ie. OnpeaeleHrtTe
JruxBeHprre pa3xoAll, cBbp3aHr4 c Haerilg uog $uuancoB Jrr{3r,rHr aKTI4B, ca BKJIIoqeH}i B orr{era 3a

AOXOAT,TTe [pe3 rrepuoAa Ha JrH3HHroBprs AoroBop, KoraTo cbIIII{Te cTaBaT .II:bJIXI{MH, CbfnacHo

AOrOBOpHr,rre ycnoBr,I.rl, TaKa rre [peAcraBJrrBar eAr,rH rrocroqHeH [epuo,qHrIeH rlpoueHT Ha

Haq[cneHr4e Bbpxy ocTaBaIrIoTo 3aIbJIxeHHe 3a Bc{Ka roAI,IHa.

2.8.11. Ilpoeusuu
flponusuu ce npr.r3HaBar rrpla Hutuque Ha npaBHo r{JrH KoHcrpyKTLIBHo 3aAbnxeHl4e uo saft-

Ao6para rtpu6nuzuteJrHa oueHra Ha Bb3MoxHr,rre r4KoHoMI,IqecKLI Lrsro.ull, Kor{To IrIe H3TeKar

npu norac.f,BaHe Ha 3aAbnxeHl{ero KbM rarara ua SunancoBll orrler.

2.8.l2.Ifencuoutru u dpyzu sad'onucenua rctu nepconana no couuanuomo u mpldoeo
gaxonodamencmoo

Crrnacno 6urapcxoro 3aKoHoAareJrcrBo IpyxecrBoro e 3aAbnxeHo Aa nnaua BHocKH

nrn Son4oBere 3a coqlrzrJrHo H 3ApaBHo ocxryp.fiBaue. Tpy.uouaTe orHoIIreHAs, c pa6ornuuure u
cJryxxTenr,rre Ha ApyxecrBoro, B Kar{ecrBoro My Ha pa6oro4ater, ce ocHoBaBar Ha

paanopea6urre Ha Ko.qexca Ha rpyAa.
OcnoeHo 3aAbJrxeHr.re na pa6oroAarenfl e Aa H3B6prrrBa 3aAbnxLITeJIHo oc[rypflBaHe Ha

Haerl,Ifl flepcoHan aa $oH.u "fleHcutE", Aon]nHI,ITenHo 3aAbnxI{TeJIHo rreHcuoHHo ocurypsBaHe

G3IIO) s YnnnepcarreH rreHcuoHeH $ona (:a maqara, poAeHI{ cneA 31.12.1959 r.), $on4
"O6uIo sa6orqeaHe r.r uaftquncrBo" (O3M), $on,u "Eespa6orvtt\d", tlon.u "TpyAoea 3no[onyKa 14

npotpecuonalna 6orecr" (T3IIE), Soul "fapanrupane B3eMaHufl Ha pa6orsuqure LI

cnyxurenr{re" (|BPC) u :apanuo ocllryptBaHe.

Pa-:rraepure Ha 3aAbJrxuTeJrHrrre corllranHoocuryplaTenHl{Te BHocKH u HaqHHBT Ha

pa3npe.rlen Hero r.rM MexAy pa6oroAaretfl v cnyxllTen, ca onpeAeneHl{ B KoAexca 3a coI{I4aJIHo

ocurypflBane (KCO). ,{onunureJrHo, crc 3axona sa 6roAxera na lOO 3a csorBerHara roA}IHa

ce yTBspxAaBaT pa3MepuTe Ha Mr.rHr.rMirJreH Lr MaKcI4MtlJIeH MeCeqeH OCI{rypI4TeJIeH AOXOA, Ha

BHocKara sa $ona IBPC ra 4u$epenqprpaHlrre pa3Mepl{ Ha BHocrara 3a T3tI6. Pasueprr Ha

3aAbJrxnTeJrHara 3ApaBHooc[rypr,rrenHa BHocKa ce orrpeAenr cloc 3axona sa 6rcAxera na H3OK
3a cborBerHara roAr{Ha, a :r,arlvtHtT Ha pa3rrpeAeJrflueto ft Mexry pa6orogarers. vt cnyxuTenf, e

4e$uurapaH s 3aKoHa 3a 3ApaBHoro ocr{ryprnaue (33O). O6Iqv.at pa3Mep Ha BHocKara sa $ong
"flelacurkr", A3ilO e YfIO/ruI@, $on4 "O3M", Sona "Eespa6otvt\a" kr 3ApaBHo oc[ryptBaHe
za 2009 r. u 2010 r. :a pa6orerrluTe rpu ycnoBuflTa Ha rpera Kareropu.s rpyA, KaKBHro ca

3aeTr,ITe B ApyxecTBoro, e KaKTo cJIeABa:

- ia nepuoda 01.01.2016 z. - 31.12.2016 z.:
. 3a pa6orequre npn ycJroBr.r.,rra Ha rpera Kareroplu rpyr: 30.3% (or r<ouro 17.4%o za

cMerKa na pa6orog arem);
- sa nepuoda 01.01.2017 e. - 31.12.2017 z.:
o 3a pa6oreuure npu ycnoBlrf,ra Ha rpera Kareropu, TpyA: 32.7% (or xonto l8.92oh za

cMerKa Ha pa6oro.uarenx).

B gonrmrenue, pa6oroAareJrrr BHac, rr3r1rno 3a cBo, cMerKa ocHrypI,ITeJIHa BHocKa 3a

Soua "Tpyrona 3nononyKa n npo$ecuoHarJrHa 6orecr", Korro e 4n$epenqupaHa 3a pa3nHqHHTe



,,Af POEHEPAXI4 BEHTTIbP" EAA
flpu,roNenue rru rpnuancor or"rer sa 2017 r.
rrpeArpllrrH, or 0.4% ro l.l% B 3aBr{Cr.rMOCT Or r{KOHOMHqeCKara ,{efiHocr Ha
rpeAnpusrr{ero (cbrnacHo flpHnoxeH}re K5M 3EAoo ga CrorserHara roAr,rHa).
ocurypNteJIHLITe rI neHcI,toHHI.r IIJraHoBe, [pr,rJraraHr,r or ApyxecrBoro B KaqecrBoro My Ha
pa6ororareJl, ce ocHoBaBar Ha 6bnrapcKoro 3axoHoAareJrcrBo u ca r.raloBe c AeOuHHpaHu
BHocKI4. flpn re:u [JIaHoBe pa6oroAarenrrr [narua MeceqHo onpeAeneHr.r BHocKr.r B IbpxaBHHTe
Son.uone "fleHcr4r,r", $oua "o6ulo sa6orrsaue r.r Mafi.ruHcrBo", SoH,q ',Eespa6orurja,,, 6oHa
"TpyAona 3Jlononyra u rpoSecnoualna 6orecr", $ona "fapaurzpaun B3eMaHH, Ha
pa6oruuqxte N cryxuTeruTe", KaKTo H 3a Ao[bnHr{TenHo 3aAbnxlrreJrHo [eHcr,roHHo
ocHrypqBaue (ynaeepciIJIHI.I u npoQecraoHaJrHu reHcHoHHr.r $onaone) - Ha 6aea $arcupanure rro
3aKoH [poIIeHTI'I (uoco.rena no-rope) v Hlrvra Apyro AonBnHr4TenHo rrpaBH o ultu KoHcrpyKTr.rBHo
3aAbJlxeHae 3a AoIrnaIrIaHe nrs SoHAoBere B 6rAerqe. AHa.[orraqHo ca 3aAbnxeHr.rrra no
oTHorrreHr4e Ha 3ApaBHOTO Oor4ryprBaHe.
Kru 4pyNecrBoro rulMa sb3AaAen u QyurulroHr,rparq qacreH 4o6ponoreH ocuryplrreren Soug.

flpyNecrroro He put:rloilara c He3aBr.rcuMa arTroepcra oueHra Ha 3aAbJrxeHraero [opaAr.r, Koero
rulMa HaAexAHa oueHKa rro Ko.rITo.[a qprcHae rrpoBlr3nlr rsn QunaucoBu, cra orqer.

itomepautwa aKmuSu
Auopru:aqvl'ITe Ha Herexylrllare (4rnrorpaftnu) ueuarepairJrHr,r E Marepr{annr a:rlTkrrz ca
HaqI'IcJI-tIBaHI{, Karo nocJle.[oBareJlHo e [pI,IJIaraH tuuei*tusr MeroA Ha 6asa rroJre3Hu, xl,rBor Ha
aKTI{BLITe, O[peAeneHLI OT pbKOBo.UCTBOTO Ha ApyxecTBOTO, KaKTO c-[e.{Ba:

Brg xa gunrorpailxhre aKn4Bn
CpOK B「 OДИHИ

IKoHЦecИИ,naTeH],Л ИЦeH3ИИ,Tbpr.MapKИ ,日 pOrpaMHИ npoДyK爾   1    2    1
iCrpaAИ И KOHCTpyKЦИИ 1   25   1
ICЪOpЪЖeHИЯじЪopЪЖeHИЯ                                     1   25  :
MaШ ИHИ ,日pOИ380AC7BeH                1  4  1

flpes ro4uHara He ca H3BIpIIrBaHV npoMeHH B [pr4JraraHuTe MeroAr,r ]r HopMr,r Ha aMoprr.r3aur.rq B
cpaBHeHr.re c npeAxoAHaTa oTqeTHa roAr{Ha.
He ce HaqLIcJrrBa aMoprl{3allvts. Ha 3eM}rre r{ pa3xoAxre 3a nprgo6unaHe Ha 4rxrorpafiHz
AKTIABI{.

flpenocnara crofinocr Ha HereKyrur,rre (arnrorpaftuu) axrunu ce flpernexra 3a eBeHTyrurHa
o6esqesxa npu flpoMf,Ha Ha ycnoBr.rrra Ha rrxHara eKcnJroararluf;, Koero 6u Aosero.[o neftnara
HsBb3craHoBHMocr. flpn ua-urvlle Ha raKI,IBa ycnoBr.r, croftuocrra HM ce HaMaJUrBa Ao rflxHara
Bb3craHoBt4trla croftHocr. Crofinocrra na o6esqeHKara ce BrurroqBa r Orqera 3a npr4xo1tr u
pa3xoArr.

2.10, Ilpusuoeorue ua nouxodume u pazxodume
flpxxogure or rlpo.Ilax6a r pirxoAure ga Aefinocrra B .{pyxecrnoro ce rprr3HaBar na 6asa
npplHuHna Ha HaqI4Cr.f,BaHe, He3aBr,rcr4Mo or napr4qHl,rre rlocrBrtlleHHq H rlnalrlaHus, kr Lo
creneHTa, .{o Korro crolaHcKLITe rcroAr.r ce npuao6r{Bar or .{pyxecmoro pr AoKon6oro
np[xoArrre I'r paBxoAI{Te Morar HarexAHo Aa ce rrcMepxr. flpnxorr,rre ce nprr3HaBar HaMaJreHr4 c
HanpaBeHI{Te rbproBcKH orcrBnKu. flpu upo4aN6a Ha crorc.r rrptaxo4,rre ce [prtHaBar, Koraro
cbIrIecrBeHI'I pucKoBe I4 [oJI3H or co6crseHocrra Ha croKr.rre npeMuHar B KyilyBaira. IIpu
rlpeAocraBrHe Ha ycJryttt, [p[xorr4Te ce [pr.r3HaBar, orrruTaftxr erana Ha 3aBtprxeHocr Ha
c,IlenKara KbM Aarara sa 6wruuca, aKo ro3n erafl Moxe Ia 6t!Le HaAex,{Ho a3Mepen, KaKTo r,r

pa3xoAI,ITe, H3BbpIueHId no c.rlenKaTa H pa3xoAr,rTe 3a nprdKnroqBanero fi. Or.ruranero vr

np[3HaBaHero Ha np]IxoAvre H pa3xoAr,rre ce r{3BBpruBa IIpI{ c[a3BaHe Ha H3ACKBaHeTO 3a
np[r{I4HHa u cJIeAcrBeHa Bpb3Ka Mexry rrx. flpuxo.ulrre H pa3xoArdre B rryxrecrpaHHa Birnyra
CA OTqETEHH NO IICHTPAJIIJ}1.fl, KYPC HA EHE rIU AATATA HA HAqI,ICT'BAHETO I.IM.

５
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flpuxoaute u pa3xoArlTe 3a JILIXBH ce HaqucJrrBar reKyuo Ha 6a3a Ha AoroBopeHr.rq JrHxBeH

lpoueHT H cyMaTa Ha B3eMaHeTO I,IJII.{ 3anbJlxeHr,rero, 3a KOeTO Ce OTHaCqr. Te Ce [p[3HaBar
,{}rpeKTHo B oTqeTa 3a flpuxo,(uTe r,r pa3xonHTe B MoMeHTa Ha Bb3Hr.rKBaHeTO HM.

flpuxogu H pa3xorfi no.rloroBopr.r 3a crpot4reJrcrBo ce rrpu3HaBar, Karo ce H3[oJr3Ba Meron erafl
Ha 3aBbplxeHocr. flpoUenrrr Ha 3aBbprxeHocr ce o[peAenq or He3aBHcHM oUeHurel ua 6a:a
npoIIeHT Ha oLI3Hr{ecKI4 H3BbprueHa pa6ora flpuxoau H pa3xoAr.r ce npH3HaB&T Ao pa3N{epa Ha

Epo,IIaAeHXTe a[apTaMeHTH, 3a KOHTO rrMa nOAIIilCaHH AOTOBOpH. B Cnyqafi, qe OqaKBaHhflTA Ca

.IIOrOBOpbr LA reHepr{pa neqaJr6a, neqilr6ara ce [pr.BHaBa BbB Bpb3Ka c npoueHTa Ha

3aBbpllreHocr. OrraKBaHLITe 3ary6]d no crpol{Te[tlHvtfi, AoroBop ce npH3Hasar Hega6aBHo Karo
pzt3xo.{ n Otqeta 3a .[oxo4.rre. flpHxo.qr.rre or rpoAax6ara Ha 3eM, r,rnH npaBoro Ha crpoex ce
npr,r3HaBaT ilpu npexBspnrHe Ha co6cTBeHocTTa.

2. I l.nantuu erpxlt doxodo

PasxoAure 3a AaHbuI{ npn3Harr4 s Orqera 3a npuxorvrre vr p:BxoAHTe BKJroqBar cyMara Ha

oTcpoqeHHTe AaHGUI,I I,I TeKyUHTe pa3xoALI 3a AaHbUH, KOLITo He ca npLI3HaTH AI4peKTHo B

CO6cTBeHHg KaII,IT.uI.

TeryurNre AaHbqHr,r aKTT,IBI,I wluxu ilacvByr [peAcraBnrBar re3r,r 3a.[bJrxeHufl vrtyt B3eMaHr,r, or
6ro4xera, KoI,ITo ce orHacqr 3a reKyrrru, nepuor u KoHTo He ca IrJIareHu KbM Aarara Ha

6alauca. Teryruuxr pa3xoA 3a AaH6K e r.r3rrr4cJreH B ctorBercrBr,re c [puJroxr.rMara .{aHbqHa
craBKa r.I AaHbr{HH npaBHna 3a o6naraHe Ha.{oxoAa 3a nepuolla,3a rofiro ce orHacr, Ha 6a:a sa
npeo6pasyBanns. $uuaHcon pe3yJrrar 3a AaHbrrHr,r ueJrr.r, rofiro ce pa3nrdqaBa or cqeroBoAHara
neqal6a utrusary6a nrn QuuaucoBr.rre orqern.

Orcpoveunre AaHbuH ce u3rurcJr.f,Bar rro nacr{BHnff MeroA 3a Bc}rqKr.r BpeMeHHr4 pa3nr.rKr.r MexAy
6aaancosara crofinoct Ha axTr,rBlrre v ilacuBytre h rflxnara cborBerHa AaHbqHa ocHoBa.

Pasueptr Ha orcpoqeHr.rre AaHbqHlr aKTr.rBH r.r nacrrBu ce r.r3rrr.rcJrssa 6es,[HcKoHTr.rpaHe, Karo ce
flpunarar ,uaHbqHH craBxr,r, Kordro ce oqaKBa Ea 6rlar BaJtuAHu npe3 rrepuoAa Ha rflxHara
peulnu3aunr, u Korrro ca BJre3HaJrH B cr,rJra uilv ca H3BecrHI,I KbM Aarara Ha 6alanca.
Otcpo.renure AaHbqHH ilacvrBu ce nprd3HaBar B nbJreH pa3Mep.

Otcpouennre AaHbrIHv aKTvrBu ce npI,BHaBar caMo .(o creleHTa, .{o Korro ctruecrByBa
BepoflTHocr re Aa 6r.uar ycBoeHH vpe: 6r,ueqr,r AaHbqHr.r Aoxor[.

3naqurenna qacr or [poMeHr,rre B orcpoqeHnre AaHbqHH aKTr.IBIa ytltuilacuBn ce orpa3flBar Karo
pa3xoAl{ 3a AaHbuH e Or.rera 3a np}rxoAr,rre ra pa3xoAr,rre.

B croteetcrBue c 6urapcxoro AaHbqHo 3aKoHoAareJrcrBo, ApyxecrBoro e cy6exr Ha AaHbqHo
o6rarane c Kopnoparl{BeH AaHbr. Houssa-nHara AaHbqHa craBKa sa20l7r. e l0o/o 12016r.:l0o/ol

3. HETEKWIIU TIb,,1TOTP.1UHI7) AKIWBI,I U AMOPTU3ALMfl

,{pyxecrnoro npllTexaBa 3eMV B pa3Mep sa 2 833 xrlrr. JrB., or Kot4To 2 667 ca npx,ao6r{Tr.r npe3
2017 r.3euute ca n paftoullTe Ha rpaAoBere - Eyprac, Benuxo Trpnono, fa6pono, Pa:rpa4,
Crapa 3aropa, Trpronnule H Xacroso.

4. TEKWULI K]'ATKOTP..MHLI I AKTT4BIT

4.1. Bzenanun

9
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BseN{anrnx or KJrr,reHTH I,I AocraBqHuI,I
06ruo

4. 2. flapuuur{ cpeAcrBa

IlapnuHu cpeAcrBa n 6eecpounN cMerKr.r (aenoerm)
O6ruo

,60150BEH Kし 4ΠИL4`1

3auNcan KarrnTarr

Henoxpum 3ary6a or Mr,{HanH roA}rH}r
Teryua ilequt6abaryda
O6uo

`3/2Lィ
リ響 И

3aAurxesuf, KbM flpe,r1flpurrrr.rrr or rpyna
.{aHr.*ru 3aAbJDKeH}rf,

O6uro

スЛP取 の 塑

llpuxo.uu or r,r3BbprxeHr.r ycJryrlr
O6uo

8. PA?XO '- 3A ONEPATI4BHA ZEI4HOCT

8.1. Banrunulcayzu

Pasxo.qu 3a raKcra H KoMr,rcHoHHr,r

CqerosoAnra H oAHTopcKr{ ycnyrx
O6uo

2θf7        2θ f6

BGハ√̀θθθ    J,(9Ⅳ `θθθ

44           ff

2θf7        2θf6

βGソV`θθθ    BG7V`θθθ

2θf7        2θf6

βGⅣ `θθθ  BCⅣ `θθθ

100 Iθθ

44

(3)

10

107

6)

97

2θf7        2θf6

BGⅣ `θθθ   BGⅣ `θθθ

2768

2770

2θf7        2θ r6

BGⅣ `θθθ  βGⅣ `θθθ

2θr 7        2θf6

βGⅣ りθθ   βGⅣ りθθ
11       1

81

81

69

69

15

10
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フ.ΦЙ「H4JりεOBИ R43XCン2`

Pasxo.qu 3a Jrr4xBr4 A npyru Suuanconn pa3xoArl

06uro

/θ.レθ入てレク734∠_4HЪIPIBЪⅨ y ЛΞt4ィ鰯ン4■/1

Teryu.qaHbK
O6uo pa3xo.rl3a AaHbK

Crmacno r.r3rorBeHnf, roALI[IeH Qlanaucon orqer
3aKoHoAareJrcrBo u o6noxenu.s BB3 ocHoBa Ha 3arona
o6raraue o6raraeu pe3ynrar, ApyxecrBoro e Harr[cJIr{JIo

pa3Mep sa 2 xun.ns. sa2017 roAI,IHa.

2θf/        2θ ′6

3(Fハ√′θθθ    Bα 「ヽ′θθθ

2θfア        2θ′6

βGⅣ `θθθ   BGV`θ θθ

2θf7        2θ J6

BGⅣ りθθ   B6V′ θθθ
2             -

tro 6rlrapcxoro crreroBo.{Ho
3a KOp[Oparr{BHoTo nonoxoAHo

r,r BHecJro Kop[oparr{BeH .{aHbK B

40

40

″ Дttω 彫4И

“

@uuancos pe3ynrar - xnJr. JrB.
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Aoxoa Ha aKrlr.rq
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BCA√ `θθθ
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2θf6

3(■V`θθθ
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0,1         0,03

12. ZI4BUAEHTU

Crsertr Ha Ar.rpeKTopr{Te e B3en perueHrre Aa flpe.[Jroxfi na o6uloro cr6panue Ha ApyxecrBoro
3a 2017 roA. peanr.r3r{paHara neqaa6a 3a repnoAa B pa3Mep Ha 10 x}IJI.JIB. ta 6r.ue
KarlHTilJrr{3upaH.a.

13. CAE4KU C.bC CBbP3AHU ,/MLIA

Cnrprannre Jrr{rla na.{pyxecrBoro BKrrcrrBar co6crseurKa Ha ApyxecrBoro ,,BeHTetp Eryurra

2             2

2             -



.,ATPOEHEPAXT4 BEHTLIbP" EAA
flpnloxeuue xru $rlnaucor orqer 3a 201'7 r.

Errrrapu.a" EA!.

Aro ue e H3ptlr{Ho ynoMeHaro, Tpag3axrlr.rr,rre cbc cBbp3aHH nraua He ca r.r3Btpr[Banu rrpu
CIIeUI4aJIHLI yCIOBI'L H He Ca IIpeAOCTaBfrr{vtWilId nOnfIaBaHH HUKaKBI,I rapaHIIHI,I.

Ha ocHosaHlre flporoxoJl or 27.01.2017 r. rr cburacHo qJr. 134 u. 1 or TrproBcKr.rJr 3aKoH
e.[HonHqHLIst co6crseHllK Ha Ka[I,rraJIa ,,Benrurp Eryuru Burapux" EAI e HanpaBr.rn

AoTIbJIHUTeJIHa nap[qHa BHocKa B pa3Mep Ha 800 xr.rJr. JrB., nopaAH BpeMeHHa neo6xo4uuocr or
napHqHr{ cpe.rlcTBa.

Ha ocnoeaHlle flporoKoJl or 19.10.2017 r. r4 cbrJracHo rur. 134 an 1 or TrproBcKr,r, 3aKoH,
eAHoflHqHI,Isr co6crseHHK Ha KanlrraJra ,,Benrurp Eryurn Euraprax" EAA e HanpaBHn
AoTIIJIHLITeJIHa rrapuqHa BHocKa B prcMep ro 1 955 xr.rJr.JrB, nopaAr,r BpeMeHHa neo6xoAurraocr Ha
"ArpoeuepAxn Beurqtp" EAfl or uapilqxr,r cpeAcrBa, Korro "Arpoenep4xu Benr.rcp" EA! 4a
I.r3non3Ba 3a noracrBaHe Ha 3aAtJlxeHr.rJrra clr K6M Yuurpe,uur Byn6aun A{ no AoroBop 3a
IIHBeCTLIUUOHeH KpeAI,IT.

Krrvr 31.12.2017 r. noJIyqeHHTe cpeAcrBa or,,Beururp Exyuru Ebrrapux" EA'4 ca B pa3Mep Ha
2 768 xr,rJr.JrB.

13.1. Conda rcwt xpon na eoduruama

2θfア

BGⅣ `θθθ
2θJ6

BGソV`θθθ

3aAr.[xcenuq
- co6crneuuqu
O6t4o zaduuceuun Kuw cebpsaHu Jtuqa

2768 81

2768 81

(Daxmopa na Qunancosame pucKone

[efinocrra Ha rpyxecrBoro e LI3JIoxeHa Ha MHoxecrBo Sunaucoeu pHcKoBe, BrrroqBaulr4
e$errure or [poMrHara Ha BaJlyrHr.rre KypcoBe, JrhxBeHHTe rrpoueHTu no rbproBcKlrre H

6aHxoeure KpeAI,ITH, 3IIJIo3I,I cpeqy B3eMaHH, n KpeAr,rrHr,r Eepr,roAr,r, npeAocraBfl:au Ha KJIr,reHTH.

14.I Pucx om xypcoeupatnuxu
flo-rolsuara qacr or cAenKrITe na .{pyxecrBoro ce oc}rrecrBrBar e 6rnrapcKa JreBa.
9yx4ecrpaHHr.rre rpaH3aKrrrru na .{pyxecrBoro, AeHoMr.rHHpaHr.r rnaBHo B rrlarcxu Aonapu,
rr3Jlarar flpyxecrnoro Ha B:rnyreH pprcK. 3u lu HaMirnu BanyrHprf, pHcK, flpyNecTnoro cJreAr4

fiapplqHure rrorollu, KoLITo He ca B 6urrapcru JreBa, H ru KoHTpon[pa execeAMI,IrIHo.
tr4:,rarasero Ha pI4cK or [poMeHLI BbB BilnyrH]rre KypcoBe Bapvpa npe3 roAvHara B 3aBr{cr4Mocr
or o6erraa Ha r.r3BbprrreHr.rre Mex.qyHapoAur,r clenKr.r.

14.2. Jluxeu no m'apeoecxu u fisnxoeu xpedumu
flonururara na .(pyxecrBoro e Hacorreua KBM Mvrnuwvt3vrpaae Ha JrrrxBeH:afl, pucK rrpt4
nr.nrorpafiuo $unancupane. 3atoaa AtlrocporrHrTe 3aeMu ca olurHoBeHo c $urcupaHu
JIHXBeHI4 npoIIeHTLI. Krru 31 lereiranpu 2017 r.,{pyxecrnoro e H3JroxeHo Ha pucK or rrpoMrHa
Ha [a3apHLITe JIIaxBeHrr npoIIeHTI,I rro 6anxosure clr 3aeMr,r, Kor{To ca c ilpoMeHJIr,rB Jrr,rxBeH
npoueHT. BcNqxu Apyrr SnHancoru aKTIaBH v{ ilacilBvt na flpyxecrBoro ca c $urcupa*pr
JII,TxBeHH nporreHTr4, KaxBr.rro ca 6uttu u B npeAxoAHara roAr,rHa.

14.3. Rpedumnu oucxose

つ
４



,,ATPOEHEPAXH BEHTT{bP" EAA
flpn,roxeHne mu SuHaHcon orqer 3a 2Ol7 r.

IrlsraraHero Ha ApyxecrBoro Ha KpeAr,rreH pucr( e ofpaHuqeHo .{o pa3rvlepa Ha 6anaHcoBara
crofiHocr Ha oHHaHcoBr.rre aKTrrBr.r, [pr.r3Harl.I KbM.[arara Ha EaJIaHca.

flpyxecraoro peAoBHo cneAr4 3a Her.r3ntJrHeHlre Ha 3aAbnxeHurra Ha KiIHeHTvffe u Ha ,rpyru
KoHTpareHTr.r KbM .{pyxecreoro, ycraHoBeHr.r rrHArzBuAyanHo vrrh Ha rpynu. H r.r3rrorr3Ba ra3H

un$oplaauvs, 3a KoHrpon Ha KperurHa, pHcK. llorurura Ha npyxecrBoro e na I43B6puBa

TpaH3aKrIlrH caMo c KoHrpareHTH c Ao6lp KpeIIrreH peftruHr.

.(pyNecrnoro rrpeAocraBfl KpeAr4THr4 nepuoAr.r Ha rro-roJreMHTe cr4 KJrr.reHTH or erHa cenMuua ro
60 anu. Or csos crpaHa ApyxecrBoro noJr3Ba KpeAurHr,r flepI,IoAI{ B paMKHTe Ha ABe ceAM}.IIrH,

[peAocTaBeHr.r My or HeroBHTe AocraBqlluu.

14.4. Jluxeudruocm

,{pyxecrnoro fiocpeqa HyxAr,rre cu or nr.rKBr4AHI{ cpeAcrBa Karo BHHMarenHo cJIetrH

flnarrlaHraqra no [oracI,ITeJIHI4Te nJIaHoBe Ha AbnrocporlHure Quuaucoaa uacrrBLr. KaKTo H
lporHosr.rTe 3a Bxolswr4 t4 r{3xo,rlflrur,r [apLIqHI,I noTotlu, Bb3H[IKBaIULI B xOAa Ha O[epaTI4BHara

AeftHocr. Hyxaure or Jr[KBr4AHr,r cpeAcrBa ce cne.qrr 3a pa3nuqHpl BpeMeBH nepuoAu
exeAHeBHo [r execeAMuquo, KaKTo w sa 6aza"ra na 3O-.uneBHH rrporHo:u. HyxaHTe or JIHKBI{.{HI4

cpeAcrBa B AbnrocpoqeH u.lraH - 3a rreplaoAu or 180 u 360 asn, ce onpeAerrr Mecer{Ho.

Hyx4ute or [apr4qHu cpeAcrBa ce cpaBHflBar cbc 3aeMI,ITe Ha pa3nonoxeHl4e 3a ra 6s.uar

ycraHoBeHu r,r3Jrr{rxbuu LUtu AeQuuprrn. To:u ana-uu3 onpeAenfl AzUIH 3aeMI,ITe Ha pa3noJloxeH}re

ure ca AocrarbqHu 3a Aa roKpHflT HyxAI{re Ha flpyNecrBoro sa nepl]oAa.

′∫.65Иπグ ⊂ X/144T4Lご1月し434/ИHC4

He ca Bb3Hr.rKHaJrr{ Kopurr.rpauu cr6urvfl unu 3HaqureJrH[r Hexopl4rlapauu cr6urws Mex.IIy

Aarara Ha cbcraBrHe Ha 6alanca v Larara ua o,uo6peHr{ero or cbBera Ha AHpeKTopI4Te 3a

ny6nuxynaHero Ha Suuaucoenfl orrler.

Llzn.ilw

08.03.2018「 .
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