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Hernara pea:rltalrpyeMa crorHocr e Irpe.4noJ'raraeMara npoAirxHa ueHa B HopMaurHrrt xoa Ha c.r.orraHcKaragefinoct uaualleua c npu6lnsurelno oUeHeH]ire pa3xoAr.r 3a 3aB,r,prrBaHe Ha npor.r3BoAcrBeHrry quK;Jr u re3r.l,rouro ca ueo6xo.qr.rMr..t 3a ocblrecrBmaue ua npolaN6ara.
oqenxara np, norpe6reHuero r,M ce l{3BaprxBa no MeroAa Ha cpeAHo npereflreHara croiHocr.
Hesaatpueuoto npon3BoAcrBo ce orreH{Ba no crofiHocrra Ha ocHoBHrrre npor.r3BorcrBeHlz pa3xoan.

3.4. T't pzoecxu u layza esavanutt

TrproacxHre BeMaHr'r, ce npeAcraBqr H orqr.rrar no croiiuocrra Ha opnr,HaJrHo H3aaaeHara $axrypa,HaMa.neHa c pa3Mepa ua o6esqeurara :a uecr6lrpaeuu cyuu. flpn6:rusureJlHa orreHKa 3a c1,MHnreJrH1t q
uecr,6upaeuu 

_B3eMaHr.rc ce npaBx, Koraro 3a ct6upaelroclr.a Ha rlrnara cyMa cBUIecrByBa BucoKa
HecnrypHocr. Hecr,6upaeva B3eMaHr.i, ce o6eguen.ssar u3r.rrJro, Kofaro toga o6crogtercrro aL y"runo"r.
Hecr6upaeuu B3eMaHH.s ce ornr.rcBar, Kor-aro ce ycraHoBrr ,,paBHr.r ocHoBaHur 3a roBa, I.{nr4,{aAeHo 

'bpfoBcKoB3eMaHe ce npeueHll (aro uan:slno uect6npael.to. I'I:nticsaHero craBa 3a cMerKa Ha Qopurzpaulrr KopeKTr.rB, a
Irpr.r JII{nca Ha raKEB, pa3xo.qa ce Bnr{cra g HHlltar.rayarHr.r, orqer 3a npllxoar.r Ir pa3xor .
BgeMaHlr.sta B JIeBa ce oueHsBar no crofiHocrra npu rrxHoro B53Hr,r(BaHe, a re3k reHoMllHrlpaHr4 BqyxrecrpaHHa Biuyra - no 3arunoqr.rrenHr.r, Kypc Ha BHE roru 3l gereveplr 2075, t ce HaM rsBar c6c
crofiHocrra Ha rlp}'I3Harara o6esqeuxa na rpy4uoca6upaeulr u uecr,6upaeM1r B3eMaHr.rr. llperle.4 ua
sgel\'IaHll.,ra ga o6e3IIeHI(a ce II3BbpuBa or p]KoBo.qcrBoro Ha npyxecrBoro B Kparl Ha Bcrt(a roAqHa x aKo r.rMa
HH.qrrKarllrll :a nogo6ua o6e:qeura, sary6ure ce Haqr..rcrrBar s vl1uzunyatuun orqer 3a [prIxoAH X pa3XOAIr.
o6eaqeuxara ce I.I3qI{cJl.f,Ba ua 6asa ntspacroB aHaJII.I3 Ha B3eMaHr{rra or Aarara Ha fla.qexa 4o 31 4irerraapu
2015 ro4rlua, Karo ce npurarar cJrerHr.rre npoueHTr.r:

3.5. Ifapaqnu cpedcmea

Ilapuvnnre cpe.4crBa KparKocpoqHlrre reno3lirr{ z l4ugwzupyat:riut 6araHc srroqsar nap}rqHr.r cpeAcrBa no
6auroau cuetrlr, a 6pofi u rparrcocpoqHl re,,o3urlI c nbpBoHaqaJleH na"qex or rp, r.IJrr{ no-Miur*o Meceqa.
llapuvuure cpeAcrBa B JreBa ce orleHrBar no HoMHHaJrHara rau croiiuocr, a flaphqHrlre cpeAcrBa,
,4eHoMr.rH}rpaflI-I B qyxAecrpaHHa BaJryra - no saKJr]oql.rrerHuq Kypc na EHE rr,u 3l gexeN.rap[ 2015.
3a qe,rute ua Hu.qlrtunyaluu.f, orrler 3a IIapuqHHTe rrorou[, napr4rHhre cpeacrBa u napuqHr.{Te eKBI,BaJreHTa
BruIroqBar napxqHl,ITe cpeAcrBa r.r napl,lqHr.I eKBr.rBareHTu, raxro re ca 4et[nHllpaHx no_rope.
3a uelure na u:toraxueto ua Huguel.r.qyanHlz, or.rer 3a rrapuqHHTe rrorollu:
- rrap[qHr.rre rocrbnreHlrq or Knr]eHTLr t,r napr4rrH[Te flnauaHaq rGM locraBquq[ ce npeAcraBrr 6pyro, c
sKnroqeH AAC;
- Jrr.rxBlrre no noJryqeHu KpeAl.trr.r ce BKnroqBar Karo nlaqauua sa $uuaucoeata lefiuoct;- KparKocpoqHo (40 3 ueceqa) 6aoxrapanure naprrqHr.r cpercrBa ce rperlrpar Karo nap[rrHg cpe,{crBa g
EKBI,IBTI'IEHTH ;

- nrareHr'r.sr ,{,(c no rorcynra ua gr,rrorpaiiuu aKrrlBr.r or rperll crpaHr.i, usor,u Eo, ce nocoqBar Ha peA
,,ApyrI{ rIJIattaHIlr 3a ocHoBHa 4eiiuocr", a npri AocraBra ua grlrorpafinu aKTuBr.r or crpaHara ce flocoqBa Ha
per ,,flrarraHHq K6M TBpfOBCKu rOUrpareuru" KbM rIapl,tqHuTe norouu or oneparriBHa gefiuoc,r, aoKoJrKoro
roii ylacrna u ce Bt3craHoBrBa 3ae.{Ho H B o[eparrrBHxre norour{ Ha rp}Dr(ecrBoro 3a ccorBerHrr, [epr{on.

I:Iudueulyo,ten tPunancoe omaem ta zoduuama saetpueauqiiiit du epu 20lS
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3.6. Pttsxodu za ftdewu neouodu

Pa3xoAI.r, Kolrro ca npernJrareHu npe3 Hacroruar4 Ho ce orHacrr 3a cneaBarlara orqerHa roar.rHa.

3.7. Ocnoeen xanumon

Ocgognrsr Kant raJI ce npencraBfl IIo HorlruHarHa crofiHocr Ha rrnoBerc Ir ctorBercrBa Ha aKTyanHara i\4y
ct.qe6na pemcrparrux.

3.8. Peseoeu

Kanuralusupanu tplruaucoeu pe3ynrarl{ or [peAxoAHH roanHr.r ce llpeAcraBrr Karo pg3epBg B c6orBercrBrre c
.qeficrBarroro 3aKoHogarercreo, Ycrasa.fipyxecraeua, AoroBop r{ pe[eHH.,rra Ha o6rqoro ca6panue.

3. 9. .llmzo cDotrt u nsc ue u

3.9.1. Banxoeu saenu

BaHrosL 3aeMu nbpBoHaqaJlHo ce orqr.rrar no crofiHocr Ha Br,3Hr,llteaHe. llacrra or 6aHrogltre 3aeMx, Korro e
nnaruua goaHaficer Meceqa cneA Kpa{ Ha orqerHli.f, nepuoA ce npeAcraBq Karo HereKylqll nacuau. {acrta,
IInarHMa ao ,{BaHaficer Meceua, cJre,4 Kp,uI Ha orqerHr.r, nep}roA ce K,raclrt}aqupa xaro reKytr}t nacr{Br.r.

3.9.2. Trpzoecxa u dovzu dtnzocoo,rnu nacueu

Ttprorcxu Ll Apyfl Ar,nrocpo.qHr fiacvBr nbpBoHatlanHo ce orqurar no crofisoct Ha Br,3Hr4KBaHe. f,lacrra or
Ttx, Korro e nnarfiMa .qBaHafcer Meceua cre.q KpaJI Ha orqerHr.rr nepuol ce [pe,{craB, Karo HereKyulti raclrBri.
9actta, nlaraua go loaHaficer ueceqa, cner Kparr Ha orqerHr.r, nep[oa ce rclacu$lrqupa raro reKyrru nacuBr{.

3.10.3adba teaua ra locmaequuu adovzurudb Keaut.

3aguxeunrra KbM ,(ocraBrIuIIH It apyft.rre reKylrtl 3ar]JrxeHu, ce orqltrar rto crofiHocrra Ha r.r3AaAeHI.ITe

Qarryplr (ueua na npugo6unaue), (of,To ce nprleMa 3a cnpaBeanr.rBara crofiuocr Ha c.qeJrKara r.r qe 6rge
usnlarena o 6r,4erqe cpeuy noryqeH[Te croKr.r ]r ycJryrui.
3a.4uxeHn.ffa, AeHoMI-IHIrpaHI.I B qyx,{ecrpaHHa BaJryra - rro 3aK,rroqxreJrHr.r, rypc na Et{B rctu 31 gereuspn
2015 rogr.rua.

Kparrocpovnnre r.r ,{rnfocpotlHlITe 3aeMll rbpBoHaqailHo ce 3aIIIrcBar Iro nonrreHl.ITe HerHr.r flaplirrHl.I nororlu.
Bcnuru luxau, Tal(cx Ir KoMI,tcuoHHI.I ce np[BHaBar Karo pa3xoA s l4uyusuayastuu, orqer 3a npfixo,qllre r.r

pa3xoAuTe [pr.r T{xHoTo Bb3HrrKBaI{e.

Ilndaaudyarcn QuwaHcot omqem 3a zodauama saat puraaqa ua jl det<avepu 20IS
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3.11. Jlrcuuz

aDutaacoe ntnuuz

Jlusuxaonotyuamett

JIHsunr, npu xofiro ce rpalrcrfepupa xr,lr ,{pyxecrro:ro cbrqecrBeHara qacr or BcHt{Ku p}rcKoBe H cronagcKr.r
rroJr3r{, npor.r3rr,rqaulu or co6craeHocrra Br,pxy arrusa. Arrue no4 Quuaxcos ,rillnr ce xpr.{3HaBa B
Vuyuaupyastaul cqeroBoAeH 6alaac xaro ce npeacraBq Karo AtnrorpaeH MarepuaneH aKTr.rB noA Jrrr3r.rHr no
qena ua nesa6arua npo4ax6a IlJIIr aKo e rIo-HI,IcKa - ro ceraurHara ctofinoct Ha MLTHLIMaJTHT{Te nx3rlHfoBr.r
nralllaHu.f,. Jlt'tgl,Im os[te flnaluaHl,tr c6.4bpxar B onpeAeJreHo cborHorrleHue r[nnaucoe pasxog (nHxrara) u
nplrnaAar{ara ce qacr or Jrr.r3uHroBo 3altnxeHlre (magHlrua) TaKa, qe Ia ce nocrlrfHe nocrorHeH JrIlxBeH
nporleHT Ha Hel'l3nnareHara qacr or rnaBH[qara IIo Jllr3r.rHfoBoro 3aAf,JlxeHxe. Jluxaeuure pasxoAlr, cB.bp3aHrr
c Haerl{, troA t[nuaucoo lusunr aKTHB, ce BKJIIoqB ar I l/;ugusuyyastHltlI orqer 3a flp[xorrrre u pa3xoA[Te npe3
nepxoaa Ha JII.i3IIHTOBI.I{ IO|OBOp, KOTaTO CbrrIIITe CTaBaT '4brxl-lMr.r, cBrJIacHo aofoBopHr.rTe yciloBur, raKa qe
npe.qcraBJl{Bar eAI'IH nOCTOtHeH rlep}IoAl4qeH npotleHT Ha Haql.tCJreHr.te Brpxy ocraBaruoro 3aabnxeHl{e 3a
BC.gKa IOAIHa.

,tlusuneodamea

Jllrsunr, npu rofito ce rpauct[eplrpa LI3B6H apyxecrBoro cturecrBeHa qacr or BcuqKr.r prrcKoBe u cro[aHcKr.r
H3roAI.i, npol.r3THtlalqu or co6crrenocrra Bbpxy arruaa. Artug no4 tfunarrcoe Ju.r3ItHt ce lr3nucBa or c"LcraBa
Ha croKI4Te Ha JIIT3I'IHroIarentr [r ce npegcrarx r Hxgueu4yaaulrr 6aaauc Karo B3eMaHe c6c crofiHocr, paBHa Ha
HeTHara I'IHBecrxlluf, or JII.I3IlHra. HeTHara I.IHBecTuqIr{ B Jrtr3uHroBurl Aoforop npeAcraBnrBa pa3nxKaTa
ueN4y c6opa or MI'IHIIMauIHHTe nIr3IrHroBIr nJlaruaHr,r, no AoroBopa sa $unaHcor lua2Hr r4 HerapaHTxpaHara
ocrarbqHa crofiuocr, HaqxcneHa 3a Jllt3ItHtoaaren , u uesapa6oreur.rr rllurancoa npaxog. Pa:lnxara uex,4y
6a.nascogara crofiHocr Ha orAa,(eHr.r, nog Slrnaucoe nu3r.iHr aKTr.rB x Hega6asHara (cnpaaepunara uy
npogaxua) crofiuocr ce npI,I3HaBa B Ilunaauayarl:rtut orlier 3a Irpxxoru Ir pa3xoArl B HaqaJroro Ha Jrx3r,rHroBl.r,
gororop (npu npe,qaBaHero Ha aKTuaa) xaro npnxo,4 or npolax6a.
flpusHanauero ua sapa6oreuur QunaHcoB npaxoa Karo reKyrl Jr[xBeH flpuxoA ce ocHoBaBa Ha npraJraraHero Ha
ueroga Ha eQexruBHara JIIrxBa.

Onepamueex nwuaz

Jlusuuzonoayvamet

Jlusunr, npu rcofito uaeuogarerf,T npoAbJlxaBa aa nprrrexaBa cburecrBeHara qacr or BcnqKr.r pr.rc1oBe g
cronaHcKl.r H3ro,4L or co6crseHocrra Bbpxy AaAeHlr, aKTr.rB ce nlacuQuqupa Karo onepargBeH Jrl3r.rHr rr
flopaAu roBa aKTlrBST He ce BKIIIOqB a S vrrgueulyutl;us 6alal;,c ga ruguHrorroJlyqareJlr.
flraqauurra B:sB Bp!3Ka c oreparr,rBHllr JIIT3I{Hr ce npr.r3HaBar Karo pa3xoau a l4uauzunyatuu, orqer 3a
npuxoAr.r u pa3xoAu na 6a3a mseen uero.q 3a rrep oAa Ha Jrr-r3r.rHra.

"Uusunzodamet

Haeuo4arelrr npoAT,nxaBa Aa Hocl,r crrlecrBeHa qacr or Bcr{q(u plrcl1oBe u cronaHcKl r.l3roar.r or
co6crgeHocrra Bbpxy AaAeHI.L atcrlrB I,I tropa,qlt (oero ro3rr aKTliB npoAbJlxaBa,qa e BKJrroqeH B cbcraBa Ha
HeroBI.ITe AT,rforpafH[ MarepIrarHI.I aKTI.IBI], (aro aMoprlBarl]rtra My 3a nep]rola ce BruIIoqBa B TeKytrII.ITe

Ilndueudyaaen Quua*col omqem 3a zodunama urctpueauqa aa 31 dexenepu ZOI S
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