“MUHCTPOM MAPHIIA U3TOK”AA
SGUHAHCOB OTUET
3A TOAMTHATA 3ABBPIIBAILIA HA 31.12.2013

DBe3pp3Me3AHH CPEACTBA, [PEAOCTABEHH OT ADBPKABATA  CHLAACHO MCC20, ca momom OT
ABpXKABATA/ IPABHTEACTBOTO, ABDHKABHUTE Ar€HIMH H Ap. MOAGBHY OpranH, KOMTO MOTAT Aa GbAaT
MECTHM, HANMOHAAHM HAM MEXAYHapoAHM/ oA ¢opMaTa HAa NPEXBLPAAHE HA PECYPCH KbM
NPEANPHATUETO B 33MAHA HA MHHAAO MAH GBAEILO CHOTBETCTBHE C ONPEACASHI YCACBHAA TTO OTHOLIEHME
Ha ONEPATHBHHTE AGHOCTH Ha IIPEATIPHATHETO. Te M3KAIOuBAT ¢opMK HZ OPABHTEACTBEHA IOMOIL,
KOMTO HE MOTAT B PAMKHTE Ha PasyMHOTO A2 OBAAT OCTONHOCTEHM M CACAKHM C ABPMIBATA, KOHTO He
MOTAT A2 6BbAAT PASTPAHMYEHH OT HOPMAAHHTE THPIOBCKH CACAKH HA IIPEAIIPHATHETO.

BesBbaMe3AHn CPEACTBa, CBBP3AHU C AKTHBH, Ca OE3Pb3ME3AHH CPEACTBA, NPEAOCTABEHH OT ABPKABATA,
4IIETO OCHOBHO JCAOBHE €, He PEANPHATHETO, OTFOBAPAING HA YCAOBUATA 32 IIOAYIABAHETO MM CACABA A2
BAKYIIM, CH3AZAE MAH IO APYT HAYHH A2 IIPHACOHE APATOTPAAHY AKTHBH.

BesrbaMesAHH CPEACTBA CBBPSAMH C IIPUXOAH, Ca GesBPbIMEIAHH CPEACTBA, NPEAOCTABEHH OT AbLPHaBaTa,
PA3SAMYHE OT OHE3M, CBLP32aHM C AKTHBH.

DBespbamesann CpeACTBA HPCAOC‘T‘Z{BCHH OT A’hp}KaBaTa ce HPGAC'I'B.BHT KaTO J[IPHXOAH 334 6’bAE]1[H IIEPHOAH,
KOHTO <€ HPHSHaBaT Ha I‘IPHXDA CHCTEMATHYHO H paunonam-io 3a CpOKa Ha MOAC3IHHAA XKHBOT Ha AKTHBA.

Besnpamessnmu CpeACTBa NPEAOCTAaBEHH OT AbPHapaTa, CBbP3aHN C TPHXOAHN CE TPEACTABAT KATO NPHXOAH
332 DbAEIIH TICPHOAH, KOHTO Ce€ IPH3HABAT HA TIPHEOA B MOMCH'I’Q, B KOHTO Ce IMPH3HABAT PA3X0AMTE, 34
TIOKpPHBAHETO Ha KOHTO Ca IIOAYVUCHM.

3aAbAKEHEA KbM NEPCOHAAA H IPOBU3AH 33 ABATOCPOMHH AOXOAH HA IEPCOHAAA
32ABAXCEHHA KBM MEPCOHAA BKAIOWBAT 3IABAKEHHA HA MPEANIPHATHETO IO NOBOA HA MUHAA TPYA,
MOAOXKEH OT HACTHH IIEPCOHAA M ChOTBETHHTE OCHTYPHTEAHHM BHOCKH, KOHMTO Ce H3HCKBAT OT
3aKOHOAATEACTBOTO. CUbraacHo maHckBanpara Ha MCC19 ce BKAIOYBAT M HAYHCACHHTE KPATKOCDOIHH
AOXOAM Ha MEPCOHAAA C NPOM3XOA HENOA3BAHYM OTIYCKHM Ha NEPCOHAAR H HAYRCAeHMTE Ha Gasa Ha
A€HCTBAILIMTE CTABKH 34 OCHIYPABAHE OCHTYPHTEAHH BHOCKH BBPXY Te3H AOXOAH.
CoraacHo maucxpannatra pa MCC19 ce mpaBfT mposu3nu 3a ABATOCPOYHHM AOXOAM Ha TIEPCOHAA,
HPEACTABEHH [IO CTOHHOCT OT 2KTFOEPCKa OLICHKA.
[IpeATpAATIETO HAMA TTOAHTHKA 34 OTHHTAHE HA ABATOCPOYHH AOXOAH Ha NEPCOHAAA.
CBTAACHO MBHCKBAHHATA HA MPHACKUMOTO 3AKOHOAATEACTBO 32 3a0aBEHN NAAINAHUA KBM IEPCOHAAR HE
€4 HAYHCAGHH AHXBH .
TIpoBuaun
TIpoBusHUTE €3 3AABAIKEHHA C HEOTIPEACAEH CPOTHOCT MAH CYMA.
TIpoBHM3MH Ce TPH3HABAT 10 ITOBOA HA KOHCTPYKTHBHH ¥ NPABHH 32ABAKCHNA BbSHUKHAAH B DESYATAT
Ha MMHAAH CHOMTHA CbIAacHO nauckpapmaTa ua MCC 37.
TIpaBHO 32ABAKEHME € 3AABAMEHHE, KOETO IIPOM3AN3A OT:
®  AOTOBOP (CHIOPEA HETOBHTE M3PIHHH KAAY3H H 11O MOAPasOupane);
®  33KOHOAATEACTBO;
HAN
®  APYTO AEHICTBHE HA 3aKOHA
KOHCTPYKTHBHO 33ADbAKEHME € 3aABAKEHME, KOETO MNPOM3AH3a OT ACHCTBHATA HA HPEAIIPHATHUETO,
KOTaTO!
e Ha 6a3aTa HA YCTAHOBEHA TEHACHLIUA HA MPEAXOAHA PAKTHEKA, YOAUKYBAHH [TOAMTHKY HAM
AOCTATBYHO CHENHDATHO TEKYIIO TBEPACHHE, TPEANPHATHETO € IIOKA3AA0 Ha APYTH CTPAHH,
e € TOTOBO Al ITPHEME OIIDEAEACHH OTTOBOPHOGCTH,;
H
®  KATO PESYATAT MPEAITPHATHETO Cb3AABA ¥ APYTUTE CTPAHH ONPEACACHO OYAKBAHE, e IHE
M3ITbAHM Te3H OTTOBOPHOCTH.
INpoBnsus ce MPH3HABA TOTABA, KOTATO!
®  PEANPHATHETO MMA HACTOALIO 3aABAKeHHE ([IPABHO HAH KOHCTPYKTHBHO) KaTQ PE3YATAT OT
MHHAAM CBOHTHI,
® Ma BEPOSTHOCT 33 NOTACABAHE HA 3aAbAXenueTo A2 OpAe HeoDxoAMM MOTOX pecypen,
CBABPHAL HKOHOMIYECKH ITOA3H;
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¢ MOwe Ad GBAE HAIPABEHA HAACKAHA OLIEHKA HA CTOHHOCTTA Ha 3AADAKEHHETO.
AKO TE3M YCIOBUA HE Ca W3MBIHEHH, NPOBU3HA HE CO TIPH3HAaBa.
T[IpoBusunTe Ce NpU3HABAT IO Haif-A00paTa INPHOAMSHTCAHA OLCHKAa Ha PBKOBOACTBOTC Ha
TIPEANPHATHETO KbM KPas HA OTHETHHA NEPHOA 32 PA3XOAUTE, HEOBXOAUMM 32 YPERAAHE HA HACTOSAILOTO
3AXBAMKCHUE.
IIppsuature CyMM HA NPOBM3UHM Ce MPEPAITAEKAAT KbM BCEKM KPAH Ha OTMETEH HEPHOA U Ce
HPEH3HUCATBAT € IIEA AA CE OTPA3H Hait-ACOpaTa TEKYIIIA OIIEHKA.

INacuBu, AbPKAHH 32 DpoaAKda MCDO S5
Coraacuo msukparmaTa Ha MCQOS5 apeAnpraTHETo KAACHMHINpA KaTO IACHBH, ABPXAHH 33 poAxxDa,
OACHBH BKAIOMEHM B TPyHa 32 H3Baxaane oT yrmotpeba. [Tacuswre ce OLEHABAT B CHOTBETCTBHE C
maucksaruara Ha MCDO5.

OTCPO‘-ICHH AdHBPUHH AKTHBH 1 DACHBH

OTcpouernTe AAHbYHY AKTHBHA H TACHBH Ce IIPH3HABAT 34 BPEMCHHH PA3AHKH MEKAY ARHBIHATA OCHOBR
HA AKTHBHTE N MACHBHTE M TAXHATA $aAaHCOBA CTOHHOCT KEM Kpasd Ha OTIETHHA MEPHOA,

OTCPO‘{EH AAHBYCH [TACHB C€ NPH3HABA 34 BCHYKH ABAWHMH B 6’bACII.IK HCPHOAH CyMH HAa AAHBILH,
CEBP3AHH C obaaraemMu BpPEMEHHH PA3AHKH.

OTcpoteH AaebueH AKTHB Ce IIPU3HABA 32 BBICTAHOBHMUTE B ObAelM MEPHOAM CyMH Ha AAHEBLM,
CBBP3AHH C IPUCTIAAALLH CE BPEMEHHH PA3AHKH, IPEHOC HA HEMINOABAHY AAHBYHH 3aTYOH U KPEAHTH
AO CTEIIEHT4, AG KOATO € BEPOATHO Ad ChiecTByBa ofaaraema mmewasba, CPEILy KOATO A2 MOTAT Az €& H3-
FIOA3BAT.

KM kpas Ha BCEKH OTHETEH IIEPHOA NPEAIPHATHETO NPEPASTASKAL HEIPHIHATHTE OTCPOYEHN AAHDIHN
axtuBy. [IpEATPUATHETO ITPH3HABL HEMPH3HATHTE B IPEAXOACH IIEPHOA OTCPOTEHH ALHBIHI aKTHBH AQ
CTemeHTa, AO KOATO ceé ¢ IIONBHAA BEPOATHOCT Obpemarta obaaraeMa newasba Aa HO3BOAMBA
BB3CTAHOBABAHETO HA OTCPOYEH AAHBYEH AKTHB.

BaAaHCOBATA CTOHHOCT HA OTCPOYEHHTE AAHBYHH aKTHBH CE PEPASTACKAA KbM BCEKM KPall Ha OTHeTeH
neproa. Ilpeanpusruero Hamassmsa GasaHcopara CTOMHOCT Ha OTCPOUCHHTE AAHBYHHU AKTHBH AQ CTe-
I1€HTa, AC KOATO BEYE HE € BEPOATHO A2 ObAE PeaAM3HpaHa AOCTATHYHA obaaraeMa mewaaba, koATO A2
MO3BOAABA AQ CE OIIOA3CTBOPH FOAZATA OT YACT HAM LEAHA OTCPOYEH AAHBYEH AKTHB. Beaxo Taxosa Ha-
MAAEHHE Ce NPOABABA GOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAC BEPOATHO Al CE PERAMSHPA AOCTATHHA
obaaraema rreuanta.

OTcpovenuTe AAHBYHY AKTUBH H MACHBH CE OUEHABAT ITO AARBYHHUTE CTABKH, KOHMTO CE OYAKBA Ad GpaaT
B CHAA 34 TEPHOAA, B KOHTO aKTHBET C€ PEAAUINPA HAH NACHBBT CE ypeAH/IOracH Bba OCHOBA Ha AAHBY-
HUTe CTABKH (M AZHDBYHH 32KOHM), ACHCTBAILM MAH OY4KBAHH A2 BAA3AT B CHAA KBM KDad Ha OTHETHHA
IIEPHOA.

OTcpoveHnTe ARHDBIM CE NPHIHABAT KATO NPHXOA HAM PA3XOA H C€ BKAIOMBAT B nedasbaTa nAK 3ary0aTa
32 [IEPHOAA, OCBEH AO CTEIIEHTa, AO KOATO ARHBXBT BL3HHKBA OT ONEPAnHd MAK cp0NTHE, KOETO € IIpH3-
HATO TIpe3 ChUINA MAH PA3AMYEH TTEPHOA AMPEKTHO B CODCTBEHMA KATTUTIA

ITeuaaGa nan 3aryda 3a mepHoAa

TpeAnpHATHETO NPHU3HABA BCUUKK EAEMEHTH HA HPHXOAHTE H Pa3XOANTE IIPE3 IIEPHOAA B negasbara
MAR 3aTyDaTa, ocsed ake aaser MCPO He H3mCKBA MAM Pa3penaBa ApyTo.

Haron MCOO onpeaeasT oBCTOATEACTBA, IPH KOHTO NPCAIIPHATHETO NPU3HABA KOHKPCTHA ITO3MLIH,
H3BbH nedasbata MAM 3arybara, npes TexymwpA nepros. Apyrn MCPO umspckeat may paspermasat
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOHTO OTTOBAPAT Ha AchHHMIMATA Ha OOmrTe NOAGKCHNA
33 TPHXOAM I PASXOAM, A DBAAT HIKAIOYEHH OT Newarbara nau zarybata.

Pasxoan

[IpeAnpHATHETO OTYHTA TEKYIO PASXOAHMTE 32 ACHHOCTTA MO MKOHOMITIECKHM EACMEHTH M CAEA TOBA
oTHACK 10 (PYHKIMOHAAHO IIPEAHAZHAMEHNE C IeA (POPMUpPAHE pasMepa HA PASKOAWMTE [0 HATPABACHHA
H ASHHOCTH.
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Pasxoan ce ITPH3HABAT, KOTATO BB3HMKHE HAMAACHHE HA ObACIIIHTE MKOHOMHYECKH M3TOAH, CBBP3aHHA C
HAMAACHHE HA aKTUE HAU YBEAMIEHHE HA ITACHB, KOETO MOKE Aa ObAE OLIEHEHO HAASKAHO.
TIpHiHaBaHeTO HA Pa3XOAMTE 32 TEXYIIMA HEPHOA C€ HM3BBPINBA TOTABA, KOTATO C€ HAYHCAIBAT
CBOTBETCTBALLMTE MM IIPHXOAH.

Korato uMxoHOMISEcKHTe HaTOAH €€ OYAKBA Ad BB3HHKHA TIpe3 HAKOAKO OTHCTHH IEPHOAZ M Bb3KATa HA
Pa3XOAMTE C IIPHXOAHTE MOME Ad Obae onpesesena caMo HAH-0BIIO HAKM KOCBCHO, Pa3XxoAuTe ce
Apr3HaBAT Ha 5a3aTa HA OIPOLEAYPH 32 CHCTEMATHYHO H PALIMOHAAHO PAasSIPEACACHHE.

Pasxoa ce npusHaBa HesaGaBHO B OTYETR 32 AOKOAUTE, KOTATO PA3XOABT HE CH3AABA &baea
HKOHOMHYECKA HM3TOAR HAM KOTATO U AOQ CTENeHTa, AC KOSTO OPpACIIATA HKOHOMMYECKA H3roAd He
OTTOBAPA HA MSUCKBAHHATA MAM IIPECTaHE A2 OTIOBapA HA H3NCKBAHUATA 32 IPU3HABAHE HA AKTUE B
Baaanca.

PasxoanTe ce OTYHTAT Ha MMPHHIHMIA HA TEKYILO HAYUCAABIHE. OUEeHABAT Ce N0 CIPABEAAHBATA CTOHHOCT
HA [TAATEHOTO MAH [TPEACTOAINO 34 [TAALLAHE.

Ipuxoan
Ipuxoa e GpyTeH IMOTOX OT MKOHOMHHYECKH ITOA3M MPE3 IIEPHOAR, CH3AZACH B X0A2 Ha obHuaiiHATA
AEHHOCT Ha TPEANPHATHETO, KOTATO TE3H [IOTOUHM BOAST AO VBEAHYABAHE Ha COBCTBEHHA KAIMTAA,
PA3ANMHY OT YBeAMHCHUATA, CBFBP3AHY C BHOCKHTE HA AKIHOHEPHUTE
TTpeATpUATHETO OTHYHTA TEKYEIQ IPHXOAHTE OT OOMTANHATA ASHHOCT MO BHAOBE AelTHOCTH.
TIpHROAMTE Ce OLIEHABAT (10 CITPABEAAMBATA CTOMHOCT HA [IOAYHEHOTO HAH IIOAACKAIIOTO 33 NOAYIABAHE
[AZIIAHE HAHM BPh3HArPAKACHHE,
[TpusHaBAHETO HA NMPHXOAMTE CE H3BDPIUBA MPH CII43BAHE HA IIPUETATA CYECTOBOAHA ITOAMTHKA 33
CAEAHHTE BUAOBE TIPHXOAM:
[puxoapr oT NpoaawbGaTa HA CTOKM M I[POAYEIMA CE IPH3HABA, KOTATO €4 GHAH HITPAHEHU BCHYKHA
CAEABAILHM FCAOBHL:
® IIPEATIPHATHETO € HPEXBBPAHAC HA KYIyBaua ChIECTBEHH PHCKOBE H IIOASH OT CcODCTBEHOCTTA
BLPXY CTOKHTE U NIPOAYKIMATA;
® [OPEANPHATHETO HE 3aasha POABLAKABAING YYACTHE B YUPABACHHETO Ha CTOKHTE u
IIPOAYKUHATA, AOKOAKOTO TO OGHKHOBEHO Ce CBbP3BA CHC COGCTBEHOCTTA, HHTO edexTHBEH
KOHTPOA HAA TIPOAABAHITE CTOKH H IPOAYKLIMA;
®  CyMaTa Ha IPHXOAR MOJE HAACKAHO A2 HbAe OllCHeH4;
®  BEPOATHO € MKOHOMMHECKHTE FIOA3H, CBBP3AHH ChC CACAKATA, A2 CE MOAYYAT OT MPEANPHUATHETO;
H
¢  HANPABEHHUTE PAIKOAM MAM TE3H, KOUTO Iue OBAIT HAIPABEHH BbB BPDHIKA CBC CACAKATA, MOTAY
HAAEKAHO Ad OBAAT OIIEHEHH;
IIpuxoabT 0T MpoAaXkDa Ha YCAYTH Ce NPU3HABA, KOTATO PE3YATATHT OT €AHA CACAKA MOKE A2 CE OLEHH
HAAGKAHO, TIPUXOABT, CBBP3aH CbC CACAKaTa, TpabBa Aa c<¢ MpH3HABA B 33BACHMOCT OT €Taa Ha
3ABBPIIEHOCT HA CAGAKATA KbM KPad HA OTYETHIA NEPHOA. Pe3yATATBT OT CAHA CACAKA MOXKE Ad CC OLICHH
HAAEHKAHO, KOTATO €4 H3TBAHEHH BCHYKH CACABALIH YCAOBHA!
®  CymaTa Ha IPUXOAA MOXeE A2 ObAe HAAGKAHO OLIEHEHA ;
®  BepOATHO NPEANPUATUETO LiIe HMA HKOHOMHYECKH TIOA3H, CEBP3AHM CBC CACAKAT;
®  erama HA 3ABBPIIEHOCT HA CACAKATA KbM KPad HA OTYETHIA IIEPHOA MOXE HAAEHAHO A2 Ce OLICHH;
H
¢  pPa3sXOAMTE, HAIPABEHM IO CAEAKATA, KAKTO H DA3XOAHTE 3a 34BBPINBAHC HA CACAKATA, MOXeE
HAAEHKAHO A2 OBAAT OLICHEHIT,
MeKAMHHNTE ¥ ABAHCOBMTE TIAAINAHHA, HAPABEHH OT KAHEHTHTE, ODHXHOBEHO HE OTPa3aBaT
HIBBPLIEHATE YCAYTH.
EtarkT Ha 3apbpIIeH AOToBOP ce onpescafl Ha Hasa wa HabpaHHTEe KBM KPafg Ha OTYETHHA IIEPHOA
PA3XOAM KBM OBILO PEABUACHHTE Pa3XOAM IO AOTOBOpA.
EtansT Ha 3aBLPLICHOCT HA €/HA CAENKA MOXE [a Ce ONpeaend no PasiniHd METOIHM. Besako
NPEANpPHUATHE H3TION3BA METOAR, KOHTO HAREKAHO OUCHABA WIBLPIISHWTE YCITYTH. B 3aBHCHMOCT OT
XapaxTepa Ha CIENKaTa MCTOANTE MOXKE J1a BKIIOHBAT:
e pernen Ha u3BbpIIcHaTa padora;
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s  U3BLPWEHHTE A0 MOMEHTA YCNYry KaTO MPOUEHT OT obmus ofeM Ha YCIyrure, KOHWTO
Tpabea Aa ObHAT M3BBPIUCHH,
HIH
¢  u4aCTTA, KOATO HAIPABEHWTE O MOMEHTA Da3XOAW MpecTaBnssar OT obwma obeM Ha
npeBrIeHUTE pasxomu no caenkara. CaMo pasxomuTe, KOWTO OTPa3sBaT HIBBPIUCHHTE N0
MOMEHTa YCIIYIH, €€ BKTIOYBAT B HApaBeHMTe A0 MomeHTa paszxoad. Camo pasxofure,
KOMTO OTpassBaT M3BLPHICHWTE YCIYTW WIM yciyrure, Kouto Tpabea na ©Owjar
U3BBPLICHH, C& BKTOYBAT B 06IIH 06eM Ha IPCABUACHHTE PA3XOAH MO CAEIKATA.
TIpUXCAR OT AUXBH, Bh3HATPDKACHUA 32 IPABA M AMBUACHTH CE IPH3HABAT, KOTATO:
® ¢ BBIMOKHO NPEATIPUATHETO A2 HMA HEOHOMHIECKH MOA3H, CEBPIAHM CBC CAEAKATA;
H
®  CyMaTa Ha IPUXOAMTE MOWE HAAGKAHO A2 ObAe OLIeHEHA,
fIpuxoAnTE CE NIPU3HABAT, KAKTO CACABA!
®  AHXBATA CE MPU3HABA [10 METOAR Ha e(DEKTHBHATA AMXBA CBIAACHO MCC39;
¢  BLIHATPAKACHUATA 32 NIpaBa C¢ IPH3HABAT HA 0a3a HA CYETOBOAHMA NPHHIUI HA HATUCAABAHE,
CBIAACHO ChABPIKAHHETO Ha ChOTBETHOTO CITOPASYMEHHE;
*  AMBMAGHTHTE Ce PH3HABAT, KOTATO C€ YCTAHOBHM ITPABOTO HA AKIHMOHEPA AA ITOAYYH ITAAIHAHETO;

HemAaTeHa AMXBa, HATPYNAHA NPEAH IPHACOHBAHETO Ha AMXBOHOCHA HHBECTHLHA- IOCACABAAHTE
AUXBEHH HOCTBIIAGHMA CE€ PASIPEACAAT MEKAY [EPHOAZ IMPEAH TNPHAODHBaHETO # TO3M CAcA
npuaotupareTo. CaMo YACTTA CAEA IPHAODHBAHETO CE MPH3HABA 32 IPHXOA.

AMBUAEHTH IO KANHTAAOBH IIEHHY KHIXa, ODSBERM OT medasbHTe Ipeal MPHAOGHBAHETO, C¢ IPH3HABAT
B mevaabaTa MAM 3aTyDaTA NpH YCTAHOBABAHE HA MPABOTO AR IOAYMH AMBHACHT, HE3aBHCHMO OT TOBA
AAAH AMBUAEHTHTE Ce OTHACAT 3a rieqanda, peaAn3npaHa IPEAN HAH CACA NPUACOHBaHETO.
Bb3HAPOKACHMATA 33 NPABA CE HAYMCAABAT CBTARCHO JCAOBMATA Ha CBHOTBETHOTO CIOPasyMEHME H
OBHKHOBEHO Ce PH3HABAT HA TA3K OCHOBA, OCBEH 4KO € OTAEA PAsHIOPEADHTE HA CHIOPASYMEHHETO € IMo-
TIOAXOAMLIO IPHEXOABT A4 C€ IPHA3HABA HA APYTa CHCTEMHA MAH PALHOHAaAHA Gasa.

TIpUXOABT Ce IPU3HABA CAMO, KOTATO HMA BEPOATHOCT MPEANPHATHETO A2 HOAYMH HKOHOMITIECKH MOA3H,
CHBP3aHM CBC CACAKATA.

KOraTo Bb3HHKHE HECHTYPHOCT OKOAO CbOHPAHETO HA CyMa, KOATO BeHe € BKAIOYEHA B IIPHXOAL,
HechBHpAEMaTA CyMA HAH CYMATA, OTHOCHO KOSTO BBICTAHOBABAHETO BEte HE € BEPOATHO, C€ IIPH3HABA 32
PA3XOA, 4 HE 33 KOPEKLIHMA HA CyMATa HA [TbPBOHAYAAHO NPUIHATHS IIPHXOA.

[MpuxoauTe OT HAEMH Ce IPU3HABAT Ha Bpemea Dasa 31 CPOKA Ha AOTOBODA.

(DHHAHCOBH PHCKOBE
Kpeawren prck
PUCKDBT, 9e CTPaHa 1o (PMHAHCOBYM MHCTPYMEHH - AKTUBH Ha NPEANPHATHCTO, HAMA A2 YCIICE A3 HAIAATH
3aABAMKECHHETO CH M IIe TIPHYHHE (PHHAHCOBA 3ary0a Ha IPEANPUATHETO.
AMEBUAEH PHCK
PHCKET, Ue NMPEANTPHATHETO 1LE CPEeliHe TPYAHOCTH MPH H3TBAHEHHETO HA 3aABAIKEHHA, CRBPIAHH C
(pHHAHCOBH ITACHBH.
ITazapen prck
PHCKDT, 4e CIPABEAANBATA CTOHOCT HAM GACIITE MAPU4HH OTOMM Ha (PUHAHCOBYSA UHCTPYMENT Hie
BAPHPAT IOPAAH IIPOMEHH B 11a3apHUTe IeHM. [asapHuaT pHCk ce CCTON OT TPH BHAA PACK:

¢ Baayren puck
PHCKBT, Ye CIIPABEAAHBATA CTOMEOCT MAN GhAEIIITE ITAPHHHI NOTONH HA (HHUHAHCOBHA HHCTPYMEHT e
BAPHPAT IIOPAAH TIPOMEHH B obMmenHTTE KYPCOBCE, :

*  AuXBEH PHCK
PHCKBT, 9e CTPABEAAHBATA CTONRHOCT KA GBACITMTE NAPHYHM NOTOUM Ha (PHHAHCOB MECTPYMEHT IUE
BAPHPAT HOPAAN NPOMEHH B [Ta3APHUTE ANXBEHH IPOLIEHTH.

e Apyr LEHOBH PUCK
PHCKEBT, e CIPaBEAAMBATA CTOAHOCT HAM GhAgINITE [TAPUHHH [TOTOLM HA pHHAHCOBUA MHCTPYMEHT IIe
BAPHPAT [OPAAK NPOMEHM B NA3APHUTE NEHH (PASAMCIHA OT Te3H, BBIHMKBALW OT AHXBEH PHCK HAH
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BAAYTEH PHCK), HE3ABHCHMO OT TOBA AAAM TE3W NMPOMERM €4 NPHUHHENH OT dpaxropy, crenudirann 32
oTaeAREA (DHHAHCOB MHCTPYMEHT HAM HETOBUA €MUTCHT, HAH OT chakTOpH, BAKAEIIH BBPXY BCHYKH
11oACOHN (PHHAHCOBK MHCTPYMEHTH, THPryBAHH Ha 11a32pa.

[MoAUTHEATA HA TPEATPHATHETO 33 IMAOCTHO YHPABACHHE HA PHCKOBETE € ChCPCAOTOUCHA U MM 32 IeA
A2 HAMAAH eBeHTyaAHuTE HeDAaronpHATEN ePeKTH BLPXY (PHHAHCOBHS PE3YATAT.

IpeAmpusATHEeTO HAMA [IPHETA TOANTHUKA 32 XEAKHMPAHE Ha (pPHHAHCOBHTE PHUCKOBE.

Edexrn or npomeante B oBMEHHHTE KypCcoBe
@YHKIMOHAAHATA BAAYTA HA ITPEATIPUATHETO € BBArAPCKA AcB.
BaAyrata Ha npeACTABANE Ha (PUHAHCOBHTE OTIETH € HbATAPCKM ACB.
TQUHOCTTA HA YMCAATA BLB (PHHAHCOBHA OTYET € XMAAAN ODATAPCKH AeBA.
UyKAECTPAHEA BAAYTA € BCKA BAAYTA, PASAMHA OT (PYHKIMOHAAHATA BAAYTA HA IPCATIPAATHETO.
CACAKHTE B Yy/KACCTPAHHA BAAYTA C€ BIIMCBAT ITBPBOHAYAAHO BBB (yHKIMOHAAHA BAAYTA, KATO KbM
CYMATA HA YYKACCTPAHHATA BAAYTA C€ NPHAATA UEHTPAAHMA KypC HA Brarapexa Hapoana Banka (BHD) sa
ChOTBETHATA BAAYTA KbM AATATA HA CAEAKATA,
KypcoByTe PAasaAHKY, Bb3HHKBAIIH HPH JPEKAAHE HA IAPHYHA MOSMLMM HAM [PH TPENHIHHCABAHE HA
HaPI'I"-IHHTC MO3HAIHKN H4 HPCAHPHETHC'TO no K}FPCOBE, pasaHYHHA OT Te3Hu, IIpH KOHTO Ca OuAn
ITPEM3UHCACHH IPH ITBPBOHAYAAHOTO IPHIHABAHE NPE3 IEPHOAA HAH B IDEAXOAHM (pMHAHCOBH OTHETH,
ce MpH3naBaT KaTo meuanba mam saryba 3a HepuOA3, B KOHTO €4 BBLSHMKHAAH, € HAKOM HMSKAIOHCHHA
coraacio MCC 21 Ha KypCOBHTe DASAMKM, BB3HMKBAILM O AAACHA NEPHYHA IO3MLHA, KOATO MO
CBINHOCTTA CH ITPEACTABAABA YACT OT HETHA HHBECTHLIHA HA OTYMTAINA CE CTONMAHCKA CAMHHIEA B
YYHKAECTPAHHA AeHHOCT .
KoraTo napuuna MOSHIMNA BHAHUKBA B PE3YATAT HA CACAKA ¢ YyKASCTPAHHA BAAYTA H HMA IPOMAHA B
OBMEHHIA KYPC MEKAY AGTATA HA CAEAKATA ¥ AZTATA Hi YPEKAIHETO, Ce MOABABA KYPCOBA PASAMKA. Koraro
CAGAKATA ©bAC YPEAEHA B PaMKHTE HA ChINMA OTHETEH MEPHOA, NPE3 KOATO €& PHIHMKHAAL, [UAATA
KyPCOBA PASAMKA Ce NPH3HABA IIpe3 AaAeHUA 1epuoa. Ho KOTATO CAGAKATA ObAE YPEACHA MPE3 CACABALL
OTdeTeH NEPHOA, KyPCoBaTa Pa3sAnKd, PHSHATA TIPES BCEKH OT MEKAHHHHTE IIEPHOAM AO AATATA HA
YPEKALHETO, C& OIPEACAS OT MPOMSAHATA Ha OOMEHHHTE KyPCOBE IIPES BCCKH NIEPHOA,
Koraro newasba nam saryGa OT HelTapHYHA IOSHIN € OTPA3EHA AHPEKTHO B COOCTBEHHA KAITHTAA, BCCKH
oBMEHeH KOMIOHEHT OT Tasi medasba uan saryBa ce mpusHasa B ADYT Bceobxsaten soxoa. Koraro
nesanba MAu 3aryba OT HENMAPHYHA [O3MIMMA € OTpaseHa B medaAbata MAH 3ary0aTa, Bcekn oDMeHeH
KOMITOHEHT OT TA3H ITearba uAK 3aTy6a ce NpH3HABa KATO medaaba nAn saryba.
Korato onpeaeaenn MCOO H3HCKBAT HAKOH IedaAbH HAY 3ary0H OT AKTHBH A2 C€ OTPA3ABAT AMPEKTHO
B cOBCTBEHMS KAITHTAA M KOTATO TAKBB AKTHB CE OLEHABA B uymaecTpamna Basyra, MCC 21 mancisa
NPEOIEHEHaTa CTOMHOCT A2 GbA€ MPEN3IHCACHA, USIOAIBAHKH KYPC2 KBM AATATA HA ONPEACAAHE HA
CTOMHOCTTA, B PE3YATAT Ha KOETO C€ NOAYYaBa KyPCOBA PA3SAMKA, KOATO CBINO Cé NPH3HABA B APYT
BCeOBXBATEH AOXOA,
ITpeAnpHATHETO IPABY PEOLICHKA HA NOSULNK B YYKACCTPAHHA BAAYTA KEM KPaf HA OTSICTHHA NEPHOA 1
TEKYIILO HPES OTYECTHHA IICPHOA.
IMosuummTe B YYKAECTPAHHA BAAYTA KbM 31 aexemppy 2012 roaxHa ca OLEHEHM B HACTOAIIUA puaancos
oTdeT 1Mo 3aKarognTeAHUE Kype Ha BHB.

CnpaseaanBa CTOHROCT

MC®O 13 ce mpraara, korato 5 ApyT MCPO ce u3MCcKBa MAH [TOIBOAABA OLEHABAHE I10 CNPABEAAIBA
CTOMHOCT HAT ONOBECTABAHE HA OLEHABAHETO IIO CIIPABEAARBA CTOMHOCT.
CripaBeaAHBa CTOMHOCT € [1EHATA 33 MPOAKDA HA AKTHE MAY 32 NIPEXBBLPASHE HA [TACHB IIPH obpMaiiHa
CAEAKA MEXKAY NA3aPHHA YYACTHHIE KbM AATATA HA OLIEHABAHE,
PamxaTa Ha OLIGHABAHE NO CHOPaBEArHBa CroffHOCT Ha MC®O 13 ce npuaara 2a DBEPBOHAYMAAHO H
MOCAEABALLLO OLICHABAHE, AKO CIPABEAANBATA CTORHOCT C¢ H3NCKBA HAM C€ PASPCIIABA OT APYTH MC®O.
AKIMBH HAM TIACHBH, KOATO C& OIIEHABAT ITO CHPABEAAHBA CTOHHOCT, MOXE A2 €1 HAKOH OT CACAHUTC ABA
BHAA:

® OTACAEH AKTHB HAW TIACHB; HAH

e TpyIa OT aKTHBH, IPYITa OT MACHBY HAH TPYfIa OT AKTHBH M MaCHBI;
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IpeAnprsTeTo OLICHABA CHPABEAAUBATA CTOHHOCT HA4 AACH aKTHB HAH IACHB Bb3 OCHOBA Ha
EBEHTYAAHKTE AONYCKAHHA Ha ITA3APHUTE YUACTHHLIE NPH OIPEACASHETO HA LIEHATA HA 4KTHB MAM [ACHB,
KATO Ce IIpHeMa, Y€ Te AeHCTBAT B CBOA MAKCHMAAHA HKOHOMHYECKA HATOAA.
[1Ipy OnEHSBAHETO IO CAPABEAAHBA CTOAHOCT MPEATIPHATHETO OTIMTA XAPAKTEPUCTHKHTE Ha AKTHBA HAK
TACHBY, AKO YYACTHHIIMTE HA I123apa IE T BICMAT [OA BHHMAHHE IIPH ONPCACAAHETO HA IEHATA HA
AKTHBA MAH OACHBA KBM AATaTAa Ha OlleHfbaHe, Te3N XapakTepUCTHKH BKAIOYBAT CAEAHOTO!

® CBCTOAHHETO H MECTOHOAOMEHNETO HA AKTHEL,;

®  OIPaHHYEHHATA, AKO HMA TAKHBA, OTHOCHO MPOAAKOATA HAH H3IOA3BAHETO HA TO3H aKTHBE;

L] APYI‘I/I
Bh3AeficTBHETO Ha KOHKPETHA XAPAKTEPHCTHKA BBPXY OLIGHKATA C€ PASAMYABA B 3ABHCHMOCT OT TOBA KaK
Ta3H XAPAKTEPUCTHKA LIe ObAE B3€TA MIPEABHA OT IA3APHHTE YUACTHHUIH.

OLEHABAHETO IO CIPABEAAVBA CTOHHOCT NPEAIIOAATA, Y€ aKTHB MAM TACHB ce pasMeHA B obwdaiiHa
CAGAKA MEXAY MA3APHH YYACTHHLM 32 MPOAAKDA HA AKTHME MAM [PEXBBPAAHE HA ITaCHB KBM AATATA HA
OLieHABAHE [TPY AKTYAAHHTE KbM TO3H MOMEHT N434PHH YCAOBHA.
OLEHABAHETO [O CIPABEAAMBA CTOMHOCT IIPEATIOAATA, H€ CAGAKA 3a NpoAmkba Ha aKTHB HAX
IPEXBbPAFHE Ha TTACHB C€ H3BbPLIBA:

& Hi OCHOBHHSA Ia3ap 3a TO3H AKTHB MAH ITACHB; HAH

¢ [IPH AHIICATA HA OCHOBEH I1a3ap — Ha HAH-M3FOAHMA [123aP 33 TOSH AKTHB HAM IIACHB.
AKO 32 aKTHB MAM ITACHE MMd OCHOBEH IIa3ap, OIEHKATA HA CIIPABEAAHBATA CTOHHOCT € [IEHAT4 Ha TO3X
ma3ap, AOPH AKQ LEHATA HA APYT [1a3ap € MOTEHIHAAHO [O-H3TOAHA KBM AATATA Hi OLEHABAHE.

CnpaBeaAHBa CTOHHOCT IIPH IIbPBOHAYAAHOTO ITPA3HABAHE

3a DpHAOOHT aKTHB MAM NOCT ITACHB B DPa3MEHHA CAEAKA, LIEHATA HRZ CACAKATA € ITAATEHATA 3a
NPHAODHBAHETO HA AKTHUBA HAM TTOAYYEHATA 34 TOEMAHETO Ha NacuBa. CripaBeAANBATA CTOHHOCT Ha aKTHB
HAM [TACHB € LIEHAT4, FIOAYYEHA Py NIPOAKOATA HA AKTHBA MAM IIAATEHA TIPH NPEXBHPAAHETO HA [TACHBA,
B MHOTO CAy4aH II€HaTa Ha CAEAKATA € PaBHA Ha CIIPABEAAHBATA CTONHOCT. lIpu onpeaeasmero Ha TOBA
AAAH CITPABEAAMBATA CTOHHOCT IIPH IIBPBOHAYAAHOTO NPH3HABAHE € IIEHATA Ha CACAKATA, IIPEAIPHATHETO
orunTa pakTOpH, CHEnUINHY 32 CAEAKATA, KAKTO M 31 4KTHBA WAHM macuBa. Ako B apyr MCQO ce
H3HCKBA MAW Pa3pelllaBa HA NPEATIPHATHETO A2 OLIEHH AKTHB HAM ITACHB IMBPBOHAYAAHO TIO CHPABEAAHMBA
CTOHHOCT M 4KO HEHATA HA CAEAKATA C€ Pa3sAM4aBa OT CHPABEAAMBATA CTOHHOCT, NPEATPHATHETO
NPU3HABa IPOR3THHALIATA Nlevasba nam saryba B mevanbara nam sarybara, ocse ako B Tosn MCPO ne e
MOCOYEHO APYTO.

MeTtoan 3a oCTOHHOCTABAHE

BsaprcHMOCT 0T OBCTOATEACTEATA CE H3IIOA3BAT C& IMOAXOAAIIH METOAH 32 OCTOHHOCTABAHE, 32 KOHTO
HMa AOCTATBYHO HAAWYHH ARHHH 32 OLIEHABAHE HA CIPABEAAMBATA CTOHHOCT. Aasasen meroa 3a
OCTOMHOCTABAHE C€ H3IIOA3BA, 32 AA C& TPELICHH LEHATA Ha NPOA2KOa HAa aKTHB HAH IPEXBBPAAHE Ha
NACHB B paMKUTe Ha OOHMYallHA CAEAKA MEHKAY NA3APHH YYACTHUIM IIPH aKTyaAHH KBM AATATA HA
ONEeHABAHE MA3APHH yCAOBUA.MeTOAMTEe 3a OCTOMHOCTABAZHE, H3IIOASBAHM 32 OLICHABAHE Ha
CIIPABEAAMBATA CTOMHOCT, C& MPHAATAT [TOCAEACBATEAHO.

XunoTesn IPH METOAHNTE 33 OCTOHHOCTABAHE

[1pH NpUAATaHITE METOAH 34 OCTONHOCTABAHE 32 OLICHABAHE HA CIIPABEAAHBATA CTOIHOCT C€ H3IIOAIBAT
MAKCHMAAHO ChOTBETHH HADAIOAAEMH XHIIOTE3H H Ce€ CBEKAA A0 MHHHMYM H3IJOAZBAHETO HA
HEHADAIOAQEMH XHIIOTESH.

CueTOBOANU IPEATICAOACHRA H NPHOANIHTEAHH CHETOBOAHH HPELEHKH

B peayATaT Ha HECHTYPHOCTTA, NIPHCHINA Ha ACAOBATA AGHHOCT, MHOTO CTATHH OT (PMHRHCOBHTE OTYETH
He IIOAAGKAT Ha MPCLM3HA OLCHKA, 4 CAMO Ha NpuBANINTEAHA OLIEIIKA. IpnGansurreAHETe ONEHKH Ce
OHEHABAT Bb3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA H HIACKAHA MHOPMALIMIL

H3moA3BaBeTo HA PASYMHH NPUOAUSHTEAHH OLEHKH IIPEACTABANBA OCHOBEH EAEMEHT B M3IOTBAHETO Ha
¢uHaHCOBHTE OTYETM M HE HAMAAfBA TAKHATA AOCTOBEPHOCT. IlpraaraneTo Ha MemayHapoannte
CTAHAAPTH 32 (PUHAHCOBO OTYWTAHE H3NCKBA OT PHKOBOACTBOTO A2 NPHAOKH HAKOH CYETOBOAHH
NPEATTOACKEHNA M MPHMOANSHTEAHH CYETOBOAHH NPEUEHKH MPH HITOTBAHE Ha ¢hHHAHCOBHTE OTHETH H
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IPH CTIPEAEASHE HA CTOHHOCTTA HAa HAKOM OT AKTHBITE, MACHBHTE, IIPHXOAHTE H Pa3XOAHTE. Berraku Te
Ce M3FBPIIBAT HA OCHOBATA Ha Hail-A00paTa mpeleHka, KOATO ¢ HAPABEHa OT PLKOBOACTBOTO KbM Kpad
H4 OTYETHHA NePAOA. ASHCTBHTEAHHNTE PESYATATH OUXa MOTAK Ad C€ PASAMMABAT OT IIPEACTARECHUTE BB
(prH2aECOBHTE OTIETH

Aasena rnipubAM3WTEAHA OLEHKA IIOAAEXKH HA IPEPASTAEKAAHE, A4KO HACTBIIAT IPOMEHM B
OGCTOATEACTBATA, HA KOMTO CE€ OCHOBABA, MAM B PEIYATAT OT IOAYYEHA HOBA HH(OPMAIMH HAM
AOITBAHMTEAHO HATpymaH onuT. [Ipepasraedaanero Ha npuOANSHTEAHATa ONEHKA HE C€ CBBP3BA C
TIPEAXOAHH [IEPHOAH M HE TPEACTABAABA KOPEKIHSA Ha rpellika.

BesAxa IpoMAHa B IpHAAraHaTa $asd 34 OLEHABAHE Ce TPETUPA KATO MPOMSIHA B CIETOBOAHATA IIOAWTHKA, 4
HE B CUETOBOAHATA NPUOAHIHTEAHA OIIEHKA,

KoraTo e TPyAHO A2 Ce HZNpasH PA3rPAHIYEHHE MEKAY IPOMAHA B CIETOBOAHATA IIOAHTHKA H IIPOMSAHA B
CYETOBOAHATA NPHOAHMBHTEAHA OLIGHKA, MPOMAHATA C€ INPHEMA KATO INPOMAHA HAa CYETOBOAHATA
TIPUOAHM3UTEAHA OLICHKA, _

EdexrsT oT npomiaHATA B CUETOBOAHA NPHOAHSHTEAHA OICHKA C€ NPH3HABA ITEPCIIEKTHMBHO SPes
BKAIOYBAHETO MY B IlesaafaTta uam 3aryGaTa 3a MepHOAA HA IIPOMSAHATA, AKO IIPOMAHATA 3ACATA CAMO TO3H
IEPHOA MAH IIEPHOAA HA IIPOMSHATA U HHACLIN MEPHOAH, AKO NPOMAHATA 3ACATA M ABATA.

AOTOAKOB2, AOKOAKOTO TIPOMSHATA B CHCTOBOAHATA NPHOAMSMTEAHA OLICHKA BOAM AC NPOMEHH B
AKTHBHTE M TTACHBHTE, HAHM CE€ OTHACH AO KOMITOHEHT OT KAIIHTAAA, TA C¢ IIPH3HABA YPe3 KOPUTHPAHE Ha
faAaHCOBATA CTOMHOCT Ha CBBP3aHNA AKTHB, ITACHB HAH KOMITOHEHT OT KallHTaAa B IIEPHOAL HA
IPOMAHATA.

I'peruxn
I'perky OT MUHAA TIEPHOA €A TPONYCKM HAH HETOYHO NpPEACTABAHE Ha (PHHAHCOBHMTE OTMETH HA
TIPEATIPHATHAETO 32 CAHH HAH IIOBEME MYHAAH OTHETHH IEPHOAM NPOHM3THYAINH OT HEM3IIOA3BAHE HAM
HENPABUAHO H3ITOAZBAHE HA HAACKAHA HHOPMAHA, KOATO:
® ¢ OMAa HaAMMHA KbM MOMEHTA, B KOMTO (DMHAHCOBHTE OTHMETH 32 TE3M MEPHOAM ca Duan
oAOBpeHH 32 MyDAVMKYBaHe;

® ¢ MOXKEAO, IIPH [IOAATAHETO HA PasyMHM YCHAMA, A2 ObAEe NOAYHEHAa W B3€Ta IPEABUA NPH
M3TOTBAHETO M IPEACTABAHETO Ha Tean (PHHAHCOBH OTYETH;
Tesn rpemkn BKAIOUBAT e(PEKTHTE OT MATEMATHYECKH TPEIIKM, TPELIKM [IPH IPHAATAHE HA CYETOBOAHA
MOAHTHKA, HEAOTAGKAAHE UAH HETOYHO IPEACTABAHE Ha (DAKTH H H3MAMH.
pemkyr o cvucbaa ma MCC8 MoOTaT Aa BB3HHKHAT BBB BPB3Ka ¢ NPUIHABAHETO, OLCHABAHETO,
NPEACTABAHETO MAY OROBECTABAHETO HA KOMIIOHEHTH OT (pUHAHCOBUTE OT4eTH, [loTennuasnuTe rpemmia
32 TEKYILMA NEPHOA, OTKPHTH B ChIMMA, C& KOPHTHPAT HPEAH (PHHAHCOBHTE OTIETH Ad Ce oA0DpAT 32
nyGAnkyBase. BhIrpekn TOBa FPEHIXM MOHAKOTA CE OTKPUBAT B ITOCACABALLL IIEPHOA M TE3W IPEIUKH OT
HPEAXOAHH NEPHOAY C& KOPUTHPAT.
[IpeAnpHATHETO XOPHTHPA CBC 33AHA AATA CHLIECTBEHHTE TPEIIKH OT IPEAXOAHH IEPHOAH B ITbpPBHSA
(pHHAHCOB OTHET, OAOOPEH 33 MyDAMKYBAHE CACA KATO €A OTKPHTH “pes:
® [PEHIYMCAABAHE HA CPABHHTEAHHTE CyMH 32 [PEACTABEHUA NPEAXOACH IIEPHOA, B KOHTO €
BB3HHKHAAA TPEIIKA;
HAH
® B CAyuaH, Ye TPEIIKATA € BB3HHMKHAAZ NPEAN HAM-DAHHO HPEACTABEHHS IPEAXOACH IIEPHOA,
NPEN3INCAIBAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, IACHBUTE H KAITHTAAL 32 TO3H MEPHOA.
['pelrka 0T IPEAXOACH TEPHOA C€ KOPHIHPA TOCPEACTEOM NIPEH3IHCANBAHE ¢ 0OPATHA CHAA, OCBEH aKO €
IPAKTHYECKH HENPUAGKHMO A2 CE ONPEASAM HAKOH OT cmeupdprranmTe edeKTH 33 IMEPHOAZ HAH
KyMyAaTHBHHA eDeKT OT Ta3u TPeIka.

O uEAHCOBA HHCTPYMEHTH
OHHAHCOB HICTPYMEHT € BCEKH AOTOBOP, KOTO MOPakAa (DUHAHCOB AKTHB 32 ARACHO ITDEANPHATHE M
(bUHAHCOB TACHB MAM KAITMTAAOB HECTPYMEHT, 32 APyTo npeanpusrae. IIpeanpusruero mpusnasa
cunancoB axTHE HAH (DUHAHCOB MacKB B aAaHca, KOTATO CTaBA CTPAHA N0 AOTOBOPHHUTE yCAOBHA Ha

(pHHAHCOB HHCTPYMEHT-

OUHARCOBUTE AKTHBY ¥ [TACHBH C€ KAACH(DULHPAT CbIAACHO usuckpannara na MCC39.
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CRBLP3aHH AHIIA M CAGAKH MENKAY TAX
IIpeanpusrnero crasea pasnopesbure na MCC24 npu onpeseasHe M ONOBECTABAHE HA CBBP3AHMTE
AHA,
CAEAKA MEKAY CBBD3aHH AHLIA € NPEXRbPASHE HA PECYPCH, JCAYTH MAH 3aABANCHUA MEKAY CEBP3AHH
AMIA §e3 3HAMEeHMEe HA TOBA AAAH CE ITPHAATA HAKAKBA LICHA.

Awnsunr
Crraacro MCC 17 Amansros Aorosop ce kaacugunupa KaTo (PHHAHCOB AMIMHI, KO NPEXBBPAA 110
CBLUECTBO BCHYKH PHCKOBE M M3TOAH OT cOBCTBEHOCTTA BBPXY aKTUBA.
AM3HHTOB AOTOBOP €€ KAACH(HIHPA KATO OIEPATHBEH AM3YHT, AKO HE HPEXBPBPAA IO ChIIECTBO BCHYKH
PHCKOBE H H3TOAH OT COGCTBEHOCTTA BBHPXY AKTHBA.
IMpusnasane u orunTane Ha (PHHAHCOB AH3HHIOB AOIOEOD, DO KOHTO APYXKECTBOTO ¢
AM3AHTOIOAYYATEA
B HAYAAOTO Ha AH3HHIOBUA CPOK (PUHAHCOBHAT AM3HHT C€ IPM3HaBA KATO AKTHB M Imacks B Gasanca ¢
pasMep, KOUTO B HAYAAOTO HA AMIFIHTOBHA CPOK € PABEH Ha CIIPABEAAMBATA CTOMHOCT Ha HACTHAT aKIHB
HAH, 2KO € IO-HHCBK — 10 HACTOSIIATA CTOMHOCT HA MUHHMAAHHTE AM3HHTOBM [ARIIAHUA, BCAKA €AHO OT
KOHTO € OITPEAEAEHO B HAYAACTO HA AHIHHTOBHA ACTOBOP. AMCKOHTOBUAT MPOLEHT, KOHTO Ce H3I0A3BA
NP HIYHCAABAHE HA HACTOMIIATA CTOHHOCT HA MHHUMAAHHTE AM3HHIOBH HAAIIAHUSA € AMXBEHMAT
HpOLEHT, 32A07EH B AM3HHIOBUA AOTOBOP, AOKOAKQTO TOH HPAKTHIECKH MOXKeE A2 ObAe onpeAeseH; ako
TOBA € HEPB3MOWHO — M3IIOA3BA Ce AH(DEPEHIHAAHMAT AMXBEH IIPOLIEHT II0 3AADAKEHHETO Ha
AMSHHTONIOAYYATEAR. JIBPBOHAYAAKNMTE IIPEKH PA3XOAH, H3BBPIIEHH OT AH3SHHIOIIOAYYATEAd Ce
NpHGABAT KBM CyMAaTa, IPM3HATA KATO aKTHB.
MUHUMAAHHMTE AM3HHTOBH ITAAIIAHHA CE PASIIPEACAAT MEKAY (DHHAHCOBHA PA3XOA M HAMAAEHHETO HA
HENAATEHOTO 3aAbAxenne, PHHAHCOBHAT PA3XOA CE PASNIPEAEAA ITO MEPHOAH 32 CPOKA Ha AM3HHIOBHA
AOTOBOP T4K4, & AA C€ IIOAYYH IOCTOAHEH IIEPHOAUYEH AHXBEH HPOLEHT IO OCTATBHYHOTO CAAAQ Ha
IAADAKEHHETO, YCAOBHHTE HAEMH C€ HAUHCABAT KATO PA3XOA 34 IIEPHOAMTE, B KOUTO ca Omam
M3BBPILIEHH.
AMOPTH3IUNOHHATA IIOAMTHKA 10 OTHOIIEHHE HA AMOPTH3YEMHTE HAETH aKTHBH ce cbobpassfBa ¢ Tasu
[0 OTHOLIEHHe Hi COGCTBEHHTE aAMODTH3IYEMH AKTHBH, a NPH3HATATA AMOPTHSAUHA Ce H3YHCAABA Ha
Basata, onpeaeaena 8 MCC peraaMerTHpanis ChbOTBETHHA BMA 2KTHB. AKO HE € CUTYPHO B [OAAMA
CYemeH, ue MPEANPHATHETO Iie MpHaobue cOBCTBEHOCT AC Kpaf HA CPOKAa HA AMSHHIOBHA AOTOBOD,
AKTHBBT HM3LAAQ C€ AMOPTH3HpA NPe3 IO-KPATKHA OT ABATA CPOKA — CPOKA HA AM3HHIOBHS AOTOBOP HAH
TIOAG3HUSA ¥HUBOT HA AKTHBA.
IIpusnaBae M OTHHTAHC HA ONEPATHBEH AH3HATOB AOrOBOD, IO KOHTO APY>KECTBOTO €
AH3HHFOIOAYYATEA
AwnsuHrosuTe MAALIAHMA IO ONEPATUBEH AHSHHT CE€ NPH3HABAT KATO PA3XOA B OTYETA 32 AOXOAHTE IO
AMHEHHHA METOA 33 LeAMA CPOK Ha AH3MHIOBHA AOTOBOP, OCBEH aKO Apyra cucremna Hasa me e
TIPEACTABHTEAHA 32 BPEMETO, MPE3 KOETO MIPEAIIPUATHETO H3IOAZBA H3TOAUTE HA HACTHA AKTHE.
IIpuzHaBane u OTIHTAHE H4 (PUHAHCOB AHSHHIOB AOFOBOP, MO KOHTO APYXKECTBOTO €
AM3HHTOAATEA
IIpeAnpHATHETO NPH3HABA AKTHBHTE, ABPKAHHM 110 CUAATA HA (PMHAHCOB AMBHHT, B CBOHTE OTYCTH H IH
NPEACTABA KATO B3EMaHe, YHATO CYMA € PABHA Ha HETHATA HHBECTHIMA B AHSHHIOBHA AOTGBOD.
TTOAAEHAIIOTO HA IOAYYABAHE AM3HHTOBO IIAAHIAHE CE PATAGKAA KATO ITOTACABAHE HA TAABHHIG M
pHHAHCOB AOXOA.
Tlpusnaeanero Ha (PHHAHCOBHMA AOXOA Ce OCHOB2BA HA MOACA, OTPA3fBALI NOCTOAHHA HOpPMA Ha
BB3BPBINACMOCT 34 NMEPHCAHTE BEPXY HETHATA MHBECTHIIHA HA AHIHHTOAATCASH, CRBP34HA C CbHHaHCOBHﬂ
AM3HHI.
[pyxoasT OF npoaaxGara, MPHIHAT B HAYAAOTO Ha CPOK4 HA (bHHAHCOBHMA AHHHI OT AHIHHTOAATEAT,
IPEACTABAABA CIPABEAAMBATA CTOHHOCT HA AKTHBA MAM 2KO TA € NIO-HHCKA — HACTOSUIATA CTOHHOCT Ha
MIHMMAAHHTE AHM3UHTOBH TIAAIIAHMSA, H3GHCACHH TIPH Ia3apeH AMxBeH nporedT. CebecTofHOCTTA Ha
npoaakGaTa B HATAAOTO HA CPOKA HAa AM3HHIOBHA AOroBop e cebectofiHocTra mAm Gasamcopata
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CTOHWHOCT, aKO ¢4 PASAWYHA- HA HACTATZ cOBCTBEHOCT, HAMAACHA CBC HACTOAIIATA CTOHHOCT H2
HErAPAHTHPAHATA OCTATHLYHA CTORHOCT.

IIpushasane ® OTIHTAHE HA ONEPATUBEH AH3IMHIOB AOTOBOP, OO KOUTO APYXKECTBOTO €
AFI3MHIOAATEA

AKTHBUTE, ABDKAHHM 32 OTAABAHE O OIEPATHBHU AMSHMHIOBH AOTOBODH, C€ ITPCACTABAT B OTHCTHTC, B
ChOTBETCTBHE CbC CHIHOCTTA HA AKTHBA.

HaeMHHUAT AOXOA OT OIEPITHBHH AKSMEIOBH AOTOBOPH Ce€ ITPH3HABA KATO AOXOA 1O AVHEIHHAA METOA

33 CPOKA HA AM3HHIOBHA AOTOBOP, OCBEH 4KO APYTa CHCTeMHa §23a OTPassBa IO-TOUHO BPEMEBHT MOACA,
NPV YHETO H3IOASBAHE € HAMAACHA MIBAEYCHATA [IOA3d OT HACTHA AKTHB.

Pasonme, BKAJOYIHTEAHC amopmsauﬂm, H3BRPIICHA BLB Bp’bSKa C mnepnpane'ro HAa AOXOoAa OT
AMSHHT, C€ ITTPH3HABAT 34 Pa3xoaA. Haenumar soxoa ce HPHSHEI.B& 34 AOXOA TIO AMHEITHNRA METOA 34 HEAHA
CpOK Ha AH3HHTOBHA AQTOBOD, AOPH AKQ HOCTBIIACHHWATA HE CC no;&yqasa‘r HA TasHu 6&33, QCBEH AKD Apyra
cucTemHa Hasza OTpaafma Mo-TOYHO BPEMCBHA MOAEA, IIPH HHETC H3IIOA3IB4HE € HaMaA€CHA H3BACYCHATA
noA3a OF HAETHA AKTHE.

Hauaaumre IIPCKH PRSXOAH, H3BLPIICHH OoT HPCNTPHH'IHE’TO BBB BPDB3Ka C AOTOBAPAHCTO H YPEHKAAHETO
Ha OIICpaTHBEH AWIHHT Ce HPHG&BSIT KbM DasancobaTa CyMa Ha HAETHA AKTHB H Ce ITPH3HABAT KaTO Pa3xoa
npe3 neAnf CpOI{ HAa AM3MHIOBIA AOTOBOD HA CHIOIOTO OCHOBAHWE KAKTO AHSHHIOBHA IIPHXOA.

AMOPTH3aLATA HA AMOPTHSYEMUTE HAETH AKTHBM  C€ H3BLPLIBA HA Gasa, CLOTBETCTBAINA HA
AMOPTH3AHHOHEATA ITOANTHKA, BB3NPHETA 32 NoAODHHA 4KTHBH, A aMOPTH3ALMHTE C& HIYHCAABAT HA
6asata, mocouena B MCC peraaMeHTHpAIy OTYATAHETO HA ChOTBETHHA BHA AKTHB.

AOroBopH 3a CTPOATEACTBO

Coraacuo KPMC®O 15 onpeAeAfHeTO AAAHM AZAEHO CHIOPDA3YMEHHE 33 CTPOMTEACTBO HA HEABIDKIM
nmoT nonaaa B 06xBata Ha MCC 11 man MCC 18 3apmcH OT yCACBHATA Ha CIIOPA3YMEHHETO M BCHYKH
npuApysasaly ro ¢axtu 1 obcrosTeactsa. ONPEACATHETO H3UCKBA NIPELEHKA HO OTHOIICHHE HA BOIKO
CIIopasyMeHHe.
CriopasyMeHne 32 CTPOHTEACTBO HA HEABIDKMM HMOT, B KOETO KYMyBAdUTe HMAT CAMO OrpaHMYcHA
BB3MOMKHOCT AA BAMAAT Ha IIPOEKTA HA HEABIDKHMMA MMOT, Hanpumep A2 H30epaT NPOEKT H3MEKAY
HAKOAKO BAPWAHT4, pa3pabOTeHH OT MPEANPUATHETO, HAH A2 HAIPABAT CAMO MUHHMAAHH NPOMEHH B
OCHOBHH#A [IPOEKT, € CIIOpasyMeHue 33 MpoAxHa Ha crokn B obxeara na MCC 18,
Cniopasymenue 3a CTPOUTEACTBO, ITONTAARILC B obxsaTa Ha MCC 18, ce kaacndpurmpa xaro:

e CnopasyMeHue 3a NPENOCTABSIHE HA YCIYIH, aKO OT NpeJINPUATHETO HE €& W3MCKBA 14

npuaeOHBa U NOCTABA CTPOUTENHY MATEPHAIN.

B TaKbB CIyuaii, ako ca H3MeIHEHH kpurepurre Ha MCC 18, npexoauTe ce npusHaBat Ha 6a3zaTa Ha
eTana Ha 3aBLPLICHOCT HAa CHENKara, KAaTo €€ IpWiara MeTofbT Ha TMPOLEHTA Ha 3aBBpLICHOCT,
Uzuckeannara Ha MCC 11 ca ofmo npiwiokMMd KbM NPU3HABAHETO HA NPUXOJH H CBBP3AHHTE
pa3sxOfH 3a Takasa cpenka ckruacho MCC 18.

e CnopaszyMeHue 3a npoaak6a Ha CTOKH, 8KO OT NMPEAIIPUATHETO Ce H3HCKBA [a IPEAOCTaRA
YCAyrH M CTPOWTENHHM MATEPHATH, 33 J1a M3MLJIHA CBOETO AOTOBOPDHO 3aIBKCHHE 33
NpeJOCTaBAHE HA HEBIKHM HMOT HA KYMyBaya.

TTpunarase Ha KpUTEPHHUTE 32 IPU3HABAHE HA NPHXOH OT NPOAak0a Ha CTOKH.

- TipeAnpUATHETO MOXKe Aa NPEeXBLPIN BEPXY KynyBaua KOHTPO/IA ¥ 3HAYHTETHHTE PHCKOBE H MOM3M
OT cOOCTBEHOCTTA HAJl HE3ABBLPIIEHOTO MPOM3BOACTBO B TEKYIlOTO MY CBCTOAHHC B NpoLeca Ha
CTPOMTENCTROTO. B TaKEB Cydail, aKO BCHYKM KPUTEPHH 33 TPH3HABAHE Ha TIPHXOAM OT Npoaakba Ha
cTokd or MCC 18 ce H3ITbAHABAT HENPEKBCHATO B IPOLECA2 HA CTPOMTENCTBOTO, NPCANPHATHETO
NpU3HABA MpUXoJuTe Ha 0a3aTa Ha eTara Ha 3asHPLISHOCT, KaTo NPHIara METoAa Ha MPOLEHTA Ha
sapnputeHocT. Mauckeanusta Ha MCC 11 ca ofro npuiosXKWMH KbM NPH3HABAHETO HA MPHXOIN U
CBBP3aHNUTE PA3XOIH 32 TAKABA CACKA.

- TIpeANpAATHETO MOKE AA IPEXBBP/H BBPXY KylyBada KOHTPOJIA ¥ 3HAYMTEIHHTE PHCKOBC H MNOM3H
oT cOBCTEEHOCTTA HA HEABKHMHSA MMOT H3LAIO HaBeJHEX (Hanp. MPH 3aBbpllBaHE, TI0 BpEME HA HNH
Crell HOCTaBKaTa). B TakpB ciy4afl NpeAnpuMATHETO UPH3HABA TNPHXOAMTE, CaMO KOrato ca
YAOBJICTEOPEHH BCHYKH KPUTEPHH 3a NPU3HaBaHe Ha MPUXOIA OT npopaxk0a Ha croxku or MCC 18.
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Koraro or npeanpHATHETO C& M3MCKBA Ja H3BBPIUH JOMBIHUTENHA paboTa No Beve AOCTABCHUA Ha
KYNyBaya HEJBIKMM MMOT, TO MPH3HABAa 3ab/DKeHHE M pasxon B cworsercreue ¢  MCC 18.
3aIBTKEHHETO Cce OLeHABa B choTBeTCTBHE ¢ MCC 37,

CriopasymeHHe 32 CTPOUTEACTBO IToMaAario B obxsara ma MCC 11

MCC 11 ce nmpraara, KOTaTo COPA3YMEHUETO OTTOBAPA HA ACHHUHMIIUATA HAa AOTOBOP 33 CTPOMTEACTEO,
3aacmena B MCC 11. Cnopasymesine 3a CTPOHTEACTBO HA HEABFKHM MMOT OTrOBapst Ha AePUHHITMATA
HA AOTOBOP 3a CTPOHTEACTBO, KOTATO KYNYBAYBT € B CHCTOAHHE A2 OIPEAEAH OCHOBHHTE CTPYKTYPHM
€AEMEHTH Ha IPOEKTA HA HEABIDKUMHA MMOT ITPEAH 3AIIOYBAHE HA CTPOMTEACTBOTO M/HAH A2 ONPEACAH
OCHOBHH CTPYKTYPHH NPOMEHH B HPOLECA HA CTPOHTEACTBOTO (HE3ABHCHMO AAAM YIPLKHABL T43H
BBSMOKHOCT MAn He). Korato ce mpumaara MCC 11, AoroBopbT 3a CTPOMTEACTBO BKANOYBA CbLIO
BCAKAKBH ACTOBODHM HAM KOMIOHEHTH 33 NPEAOCTABAHE Ha YCAYTH, KOHTO C4 UPAKO CBBP3aHA ¢
H3TPAKAAHETO HA HEABIDKHMUA MMOT B choTeeTcTBHe ¢ MCC 11 MCC 18.

AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO M3TDAKAAHE Ha 2KTHB AW HA
CBBKYIIHOCT OT AKTHBH, KOHMTO €4 B TACHAZ B3aHMHA BPB3KA MAM B3AMMHA 3aBHCHMOCT ITO OTHOWIEHHE Ha
TAXHOTO IIPOEKTHPAHE, TERHOAOTHSA ¥ (PYHKIIMA, KPAHHA HEA HAM NPEAHA3HAYEHHE.

Aorosop Ha Gasa Ha TBbPAA LIEHA € AOTOBOP 32 CTPOHTEACTBO, KOMTO € CKAIOHEH Ha TRhPAA AOTOBOPHA
LIeHA HAM TBbPAA EAMHHYHA IIEHA HA TOTOBHA ITPOAYKT, KOATO B HAKOHM CAy4YaH € OOBELp3aHa ¢ KAaysH 3a
IOBHUIIABAHE HA PA3XOAHTE, '

Aorosop Ha 6a3a “pa3xosM MAIOC” € AOTOBOP 32 CTPOHUTEACTBO, IIPH KOHTO Ce Bh3CTAHOBABAT ACIYCTH-
MHTE HAM OIPEACAEHHTE II0 ADPYT HAYHH Pa3XOAH HAIOC HPOIIEHT KbM TE3H PASXOAH HAH TBBHPAO BbIHAT-
pamAeHHE.

INpuxoanTe Mo AOTOBOPA BKAXOHBAT:

-ITbPBOHAYAAHATA CYMa HA TIPHX0AA, AOTOBOPEHA B ACTOBOPA;

H

-M3MEHEHHS B CTPOHTeAHHTE PabOTH, H3MAAINAHETO HA UCKOBE H MATEPHAAHH CTHMYAH AO CTENEHTA, B
KOATO € BEPOATHO TE Ad AOBCAAT AQ PEAAM3HDAHE HA NPHXOAM M CHLIIUTE MOTAT Aa ObAAT HAAEKAHO
OLIEHEHH.

IIprxoAUTE IO AOFOBOPA CE OLICHABAT IO CIPARBEAAMBAT CTOHHOCT HA MOAYYEHOTO HAM IIOAAEKAIO Ha
noAyuasane Bb3HarpaxaeHHe, OLeHkaTa Ha [PHUXOANTE IIO AOTOBOPA C€ BAHAE OT MHOXECTBO
HECHTYPHOCTH, KOHTO 3ABHCAT QT pesyArarure oT Obascmm cbOuTHa. Yecto npubansutesnure orieHKH
TpaBBa A2 GbAAT NPEPATAKAAHH BCACACTBUE HAa PLIHHKBAHETO HA CbOMTHATA M PA3peIltaBaHeTo HA He-
caryprocrute. CACAOBATEAHO, CYMATA HA OPHXOAMTE IO AOTOBOPA MOXKE Ad CE€ YBEANTABL MAM HAM2AABA
TIPE3 PASAHYHHITE FIEPHOAH.

PazzoanTe MO AOTORCPA BKAFOUBAT:

*  pPasXOAHM, KOHTO CA NIPAKO CBFbP3aHM € KOHKPETHHA ACTOBOP!

-pasxoAH 34 TPYA Ha oGexTa, BKAIOUHTEAHO HaA30pP Ha obexTa;

-PA3XOAH 32 MATEPHAAH, HIITOA3BAHM IIPU CTPOXTEACTBOTO;
-AMOPTH3ALNS HA MAITHHUTE ¥ CLOPHKEHHATA, H3MOAIBAHH 10 AOTOBOPA;

-Pa3xoAl 34 NPHABIDKBAHCTO HA MAIOHHWTE, CHOPDAREHUATA H MATEPHAAHTE AO H OT ITAOIIAAKATA HA 13-
IMPAHEHHETO HA AOTOBOPA;

-pa3sxoAH 3a HacMaHE HA MAIITHHH, 06OPYABEI.HE H ChOPbAKCHHI,
-PAa3xoAM 34 npoex’mpaﬂe H TEXHHYECKA ITOMOII, KOHTO IIPDAKG Ca CEBRP3aHH C ADFOBOPA,

-NpUBAHIUTEAHH PasxOAH 32 PaBOTH IO H3IBPBPIIBAHETO HA KOPEKUHN U PaBOTH IO TMAPAHIIMOHHATA HOA-
APBAKA, BRKATOYHTEAHC M OYAKBAHHTE TAPAHIHIOHHH PAIX0AH,

-HCROBE OT TPETH CTPaHH.

Tean PA3X0AHM MOTAT Ad OBAAT HAMAAEHH C CBEHTYAAHU myqa.ﬁnn [IPHXOAM, KOHTO HE €A BRKAIOYCHH B
TTPHXQAHTC IO AOroBopa, HANIPHMEP, MTPHXOAH OT npoAa}KGam Ha HIAMIIHN MATEPHAAH H npo.&amﬁa'ra
HAa MallTAHHETE ¥ ChOPDBHCHUATA B KPpad Ha AOTOBODA.
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*  Pa3sxOoAM, KOHTOQ C€ OTHACAT KBM AEI‘:IHOC'ITa IO AOTOBOPA KATO LIAAO M MOTAT A2 6‘]:|AaT PaSHpCACACHH
KBbM AOTOBOPA:

-32CTPAXOBKI;
-pa3xOAH 33 POEKTHPAHE ¥ TEXHUYECKA IOMOILL, KOUTO HE Ca [PAKO CBBP3AHM C KOHKPETEH AOTOBOP; H
-oBILH PAa3sXOAM IO CTPOHTEACTBOTO.

- APYIH Pa3xoAM, EKOHTO MOTAT Ad OBAAT I(OHKPCTHO HAMMCACHH HA KAHEHTA CBTAACHO YCAOBHATA Ha
AOTOBOpPA- MOTAT A4 BKAKOYBAT HAKOH 06LLI;H AAMHHHCTPATHEHH pa3xoan H pa3xoAH 32 pa:moi‘ma Aeﬁ-
HOCT, 34 KOHUTO B YCAOBHm Ha AQrOBOpa € NPEABHACHO Bb3CTAHOBABAHE,

Pa3xOAHUTE 10 AOTOBOPA BKAXOHBAT Pa3XOAH, KOHTO Ce OTHACAT KbM A2AEHHA AOTOBOD 32 ITEPHOAL OT Ad-
TATA HA PLIAATAHETO AO OKOHYATEAHOTO My U3ITBAHEHHE, PazxoauTe obade, KOUTO ce OTHACAT NMPAKO KbM
ABAEH AOTOBOP H KOHTO C4 ITOHECEHHU BHB BPbH3KA CbC CKAIOYBAHETO HA ACTOBODA, CHILO C& BKAIOHUBAT Ka-
TO YaCT OT Pa3XOAMTE 11O HETO, aKO MOTAT Al 6bAAT OIPEACACHH TTOOTACAHO B HAASKAHO OLICHEHH H €
BEPOATHO, M€ AOFOBOPDT e Boae ckaroden. KoraTo pasxoAnTe, HANPABEHH [I0 CKAFOYBAHETO H3 AOTOBO-
pa, ce NPH3HABAT 32 Pa3XOA 32 MEPHOAR, TTPE3 KOMTO Ca2 HATIPABEHH, T€ HE C& BKAIOMBAT B Pa3XOAHTE IIO
AOTOBOPA, KOTATO ACTOBOPBT € CKAIOUEH IIPE3 CACABAILL IEPHOA.
PasxoAH, KOHTO HE MOTAT A4 OBAAT OTHECEHH KbM ACTOBOPHA AEHHOCT HAM HE MOTAT Aa OBAAT
PASIIPEACACHN KBM AZAEH AOTOBOD, C& H3KAFOUBAT OT PA3XOAUTE 32 TO3M AOTOBOD 32 crponTeacTso. [lo-
AODHH PasXxOAH BKAIOHBAT:

¢ 0B AAMHHUCTPATHBHH PA3IXOAH, KOUTO B AOTOBOPA HE Ce MPEABHKAA A2 ObAAT PB3CTAHOBHMY;

®  Pa3XOAM, CBBP3AHH C mpoAaKbH;

¢  PA3XOAH 34 HM3CACAOBATEACKA U Pa3BOifHA ACHHOCT, KOHTO B AOTOBOPA HE C€ IMPEABIIKAL Al ObAAT

Bb3CTAHOBHMH,

®  AMOPTH3ALMA 32 MALIHHH, CHOPEIKEHHA U obopyaBame, KOHTO He ca OHAW H3MOASBAHM 33 AAAE-
HHA AOTOBOP.

KOraTo pesyATaTBT OT €AMH AOTOBOP 33 CTPOHMTEACTBO MOXE A2 ObAe OLIEHEH HAAEKAHO, MPHXOANTE H
PA3XOAWTE, CBbP3aHY C AOTOBOpa 3a CTPOHMTEACTBO, C€ NMpH3HABAT KATO IPHXOAM M DA3XOAH €pe3
OTYHUTAHE HA €TAMA HA MATbAHEHHME HA AOTOBOPHATA ASIHOCT KbM KPas Ha BCCKH OTYETEH MEPHOA. Orax-
BaHHTE 32IY0OH 110 AOTOBOP2 32 CTPOHTEACTBO He3aBaBHO Ce NPHIHABAT KATO PA3XOA.
HspbpiueHy pasxOAHM IO ACTOBOPZ, KOHTO €€ OTHACAT 3a OBACIIHN AEITHOCTH 1O AOTOBOPA C& MPU3HABAT
KATO 4KTUB IIPH YCAOBHE, Y€ & BEPOATHO TE Al OBAAT BPL3CTAHOBEHH. LAKHBA PA3XOAH MPEACTABAABAT
CyMa, ABAKIMA OT KAHEHTA U JeCTO Ce KAZCH(PHIMPAT KATO HE3ABBPINECHH paboTa mo Aorosopa.

EramsT Ha EGB’pr.LICHOCT Ha AAACH AOFDBOP CC OIEpeACAd qpes:

L 3ABRBLPIICHOCT HA HATYPaAHA HACT OT paGOTam oo AOTOBOPA.
MEKANHHHTE HAZIIAHHA H IOAYMEHHUTE OT KAHCHTHTE 2BAHCH Y€CTO HE OTPA3NBAT M3BBPLIEHATA paboTa.
KOraTo pesyATATHTE OT A2ACH AOTOBOD 33 CTPOHTEACTBO HE MOTAT A2 6DAAT HAACKAHO ONCHEHIL:
®  IPUXOAMTE Ce MPHIHABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIPABEHHTE PASXOAH ITO AO-
TOBOP2 A2 BBAAT BB3CTAHOBEHH;
H
®  pa3sXOAHTE ITO AOTOBOPA Ce IPU3HABAT KATO PA3XOA 32 IIEPHOAG, pe3s KOATO €2 HAMPABEHH.

Korato ¥Ma BeposATHOCT 0BImaTa cyma HA Pa3sXOAKTE [10 AOGTOBOPA AA IPEBHIIABA 00IATa CYMa HAa MIPHXO-
AHITE TTO AOTOBOPA, OMAKBAHKTE 3aryOH He320aBHO Ce IPHM3HABAT KATO PAZXOA.

C1OnTHA cACA KPAA HA OTYETHUA HEPHOA,
CuburHa caea kpad Ha OTUETHHUA [IEPHOA €A OHE3H COOUTHS, KAKTO OAATONMPHATHH, Taka H
HeBAATOTIPHATHN, KOUTO FB3HUKBAT MEXAY KPad Ha OTYETHHA NEPHOA H AATATA, HA KOATO dpruaHCcOoBHTE
oTHeTH ca OAODpeHH 32 TYOAHKyBaHE.
PasrpaHntaBaT ce AR BHAA ChOHTHA:
®  TakmBa, KOUTO AOKA3BAT YCAOBHA, CBINECTBYBAAH KbM Kpas HA OTHETHHA HMEPHOA (xopHrHpanH
cuOmTHA );
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®  TaKMBa, KOMTO C4 IIOKA3ATEAHH 33 YCAOBHA, Ph3HHKHAAH CABA KPad HA OTHETHHA IIEPHOA
{(HeKOPHTHPALLH CrORTHA).
[TpesnpnarueTo KOPUIHpA CYMHUTE, ITPUIHATH BbB (PMHAHCOBHTE OTYETH, 32 Ad OTPA3H KOPHIHPAIIKTE
cubuTHA cAEA KPad Ha OTYETHHR EPHOA W OChBPEMEHSBA OITOBECTABAHMATA.
[IpearrpasTiieTo HE KOPHIMPA CyMHTe, TMPH3HATH BbB (DUHAHCOBH OTHETH, 33 A2 OTpasy
HEKOPHIUpALIMTe CHOMTHA CAA Kpas Ha OT4eTHHA HepHoA. Koraro Hexopurupanmrre cabumus caea xpan
HA OTHMETHMA TTEPHOA €A TOAKOBA ChINECTBEHH, ¢ HEOIIOBECTABAHETO OM MOBAMAAQC Ha CITOCOOHOCTTA HA
notpebuTtesnTe Ha (PHHAHCOBHTE OTYETH AR B3EMAT CTOIMAHCKHM PEIUCHHS, NPEAPHATHETO OIOBECTABA
CAEAHATA HH(OPMALIMA 34 BCAKA ChIIECTBEHA KATETOPHA Ha HEKOPHTHPAIIOTO ChOMTHE:
- €CTECTBOTO HA CHOMTHETO;
"
- npulAM3uTEAHA OLEHKA HA (DUHAHCOBHA MY €(DEKT HAM M3SBACHUE, € TAKABA OIIEHKA HE MOME
Aa ObAe HarpaseHa.

Paszxoan no 3aemu
Ipeanpuaruero npunara MCC 23 oTHocHO pa3sxoaure 1o 3aeMH.
Pa3xoauTe Mo 3a6MH, KOMTO MOTAT NPAKC Ja ¢e OTHEeCAT KbM TPHACOHBAHETO, CTPOHTENCTBOTO MM
APOM3BOACTBOTO HA €AHH OTrOBapslll HA YCJIOBHATA AKTHB, CE KATMTANTH3HPAT KAaTo 4YacT OT
cTOHHOCTTA Ha TO3H AKTHB.
JlpyruTe pa3xoau no 3aeMu ¢¢ MPU3HABAT KaTO pasXxo.
OrroBapsi Ha yCNOBHATA aKTHB ¢ AKTHB, KOHTO N0 HeOOXONHMOCT H3MCKBA 3HAYKTENIEH MEPHOA OT
BpeMe 3a MOATOTOBKA 33 HETOBATA NPEABIKAAHA YNoTpeSa ik npopaxba.
PLKOBOACTBOTO HA NPEANPHATHETO € IPHEJIO B CBOATA CHETOBOAHA MONHWTHKA CIIGAHATE MEPHOTH 33
3HAUHTENHH, MO OTHOLIEHHE HA NOArOTOBKATA Ha OTMOBapAINT Ha YCIOBHATA AKTHB

3a 3eMH H crpagu €AHa roguHa

3a cropBHEHHS oceM Mecela

PasxoJHTe MO 33€MH C€ KAIMTANH3HPAT KATO YacT OT CTOHHOCTTA Ha AKTHBA, KOTaTO CHIOECTBYBA
BEPOSTHOCT, Y€ T LIe AOBeAaT A0 OBbACIIM HKOHOMHHYECKH IOJ3H 3a IIpeANPHATHETO H KOIraro
pasxoaure MOTaT Aa ObAAT HAJEKIHO OLIEHEHH.
PasxoauTe 1Mo 3aeMH, KOMTO MOraT aa GbAaT NPIKO OTHECEHH KbM NMPHAOOHBAHETO, CTPOHTENCTBOTO
WA NPOH3BOACTBOTO HA JAEH OTrOBapAll Ha YCJIOBHATA AKTHE, CA OHE3H PA3XOMH IO 3a€MH, KOHTO
fuxa Gwin u3BerHaT, ako pazXoALT 10 OTTORAPALIMA HA YCIOBHATA AKTUR He € OHI M3BLPIIEH.
TMpeaAnpuUATHETO KaNUTaNM3NPa PA3XOAMTE MO 3a€MH KaTO YacT OT CTOMHOCTTA HA OTTOBapAIlMA Ha
YC/IOBHUATA AKTHB Ha HA4aJlHaTa Nata Ha KamUTATH3alMs.
Havannarta [aTa Ha KanWTaIU3aUMaTa ¢ AATaTa, Ha KOATO MPEANPUATHETO 33 IThPBY OBT Y0BIETBOPH
CNENHUTE YCJOBHA:

*  U3BLPIUV PasxojuTe 3a aKTHBA,

e HM3IBBPLWIH PazXOUTE TIO 33EMHTE;

KaKTO H
e peanpHeMe NeHHOCTH, HCOBXOAMMM 33 NMOArOTBAHE HA AKTHBa 3a NPEABIDKIAHATA MY
yniotpeba win npozaxda.

TpennpuaTHeTo NpPeyCTAHOBABA KAITHTATW3MPAHETO Ha PASXOMHTE 110 3a€MH 38 IBACH NCPUOAN, Npe3
KOWTO € NPEKbLCHATO AKTHBHOTO NOACOPEHHE HA OTroBapAlll Ha YCTOBHATA aKTHB.
TpeanpuaTHETO TIpeKpaTABa KaNUTATU3ALMATA HA PasXOAUTE TI0 3aEMH, KOTATo Ca NPUKMQYEHH B
JFHAUHTENTHA CTened BCHYKH HeﬁHOCTH, HeOGXOIlHMH 34 NOAroTEAHESTO HA OTTORAPAINHA HA yCHOBHATA
AKTUE 32 MpeABFKAaHaTa ynoTpeGa v npojaxta.

YCcAOBHH aKTHBH H NACHBH
VY CAOBEH MACHE €!
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®  Bb3IMOXHO 3aAbAKEHHE, KOETO ITPOH3AH3A OT MHHAAM CbOMTHA M UHETO CBhUIECTBYBaHE HIE Obae
IOTBBPACHC CAMO OT HACTBIIBAHETO HMAH HEHACTBRIBAHETO HA EAHO HAH TIOBEYE HECHTYPHU
Bpaeitu cHOMTHA, KOHTO HE MOTAT A2 ObAAT H3LAAG KOHTPOAKPAHH OT [PEAITPUATHETO;
HAH

®  HACTOSILO SAABAYKCHHE, KOCTO IPOMBAN3A OT MUHAAM CHOMTHA, HO HE € IPHSHATO, SAIOTO:

- HE € BEPOATHO 32 IIOTACHBAHETO My AA OBAC HEODXOAMM H3IXOAMIN ITOTOK OT PECYPCH,
C'bA'bp}KaIuH HKOHOMHYECKH ITOA3H;

HAM

- CyMaTa Ha 3aABLAKEHHETO He MOMKE A ObAE OIIPEACACHA C AOCTATBYHA CTEITEH HA HAAGKAHOCT;

VcaoBeH akTuB € BB3MOKEH aKTHB, KOHTO NPOM3AM33 OT MHHAAH CHOMTHA M YHETO CBINECTBYBAHE IIIE
GBAE TOTBBPAEHO CAMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO Hi EAHO HAH NTOBEYE HECHTYPHHU GpAeIm
ChOWTNA, KOMTO He MOTaT A2 ObAAT H3IAAO KOHTPOAHPAHHN OT TIPEATPUATHETO.

VYcAOBHITE AKTHBY M TIACHBY He Ce IIPH3HABAT.

Oruer 3a napUYMHETe DOTOIH
[peAnpuATHETO € NPHEAO NOAWTHKA 32 OTYHUTAHE H NPEACTABAHE HA MAPHYHUTE [TOTOLM MO IPEeKHA
METOA B OTHETA 33 MAPHYHHTE [OTONH.
Hapuusyre moToum ce KAaCHQHIMPAT KaTO TAPHYHH ITQTOLH OT:
¢  OmepaTHBHA AEMHOCT
¢ HMupecTHUMOHHZ ACHHOCT
s  ®OpHaHCcOBa ACHHOCT

Or4er 32 npoMeHnTe B COOCTBEHHA KANKTAA

[TpenanpuaTHETO MPEACTABA OTHET 33 MPOMEHUTE B COOCTBEHHS KalluTAN, TICKA3Balll:

e of0ma cyma Ha BceoOXBATHUA AOXOI 32 MEPHOAa, KATO NMOKA3Ba MOCTAENHO o0LHTE CYMH,
OTHACAWK ¢¢ A0 COOCTBEHHIWTE HA TNpPeRNpPHATHETO-MalKa # A0 HeKOHTPOIHMpaIlHTe
Y4JacTHA,

® 33 BCEKM KOMIIOHEHT Ha cOOCTBEHHN Kanuras, eeKTUTEe OT NpHIaraHe CbC 3da]Ha JAaTa
HITH [IPEH3YHUCIICHUE CbC 3a7HA JaTa, NPH3HATH B choTBeTcTBHE ¢ MCC 8; KakTo H

* 33 BCEKH KOMIIOHEHT Ha cOOCTBeHHMA KalWTall, W3paRHABaHe Ha GamaHcoBata CTOHHOCT B
HAYANIOTO H B Kpas Ha NEPHOAR, KATO ¢e OTOBECTABAT OTAENHO NPOMEHUTE B Pe3yJITaT OT:

- nevyanba W 3aryda;

- ApYT BceoOGXBaTEH A0XOM;

KAKTO ¥

- CAENKU CBC cOOCTBEHULMTE, B KAYECTBOTO HM Ha COOCTBEHHMLIH, KaTO MMOKA3Ba OTAENHO
BHOCKHTE OT H Pa3npecieHUATa KbM COOCTBEHHLINTE.

a) obmus BceoDXBATEH AOXOA 31 IIEPHOAZ, KATO CE MOKA3BAT II0 OTAGAHO OOINHTE CyMH,
OTHACAHIM C€ AC COBCTBEeHMIITE HA MPEATIPHATHETO MAHKA M AQ HEKOHTPOAHMPALIHTE YACTHA;

6) 3a BCeKH KOMITOHEHT HA COOCTBEHHSA KAIIHTaA, eDEeKTHTE OT IPHAATAHE CBbC 33AHA AATA MAM
MPEH3YHCACHAE ChC 32AHA AATA, TPU3HATH B choTBeTcTBHE ¢ MCC 8; Kxaxro u

B) 33AHYEH

I) 32 BCEKM KOMIIOHGHT Ha COBCTBEHHMS KAIIMTaA, paBHABaHE Ha Oasamcosata CTOAHOCT B
HAYAAOTO M B Kpad Ha HEPHOAR, KATO CE OIOBECTABAT OTACAHO IIPOMEHHTE B PEIYATAT OT:

- mesarba wam 3aryba;

- ApPYT BreoDXBATEH AOXOA; KAKTO U

-cAeAKH CbC  cobcrsemmumrre, B KavecTBOTO MM Ha  coOcTBeHMIm, KaTo  ce

HNOKA3BAT OTACAHO BHOCKHTC OT COGC’I’BCHKHHTE H paSHPCAeACHHH'I‘a KbM COGC’I‘BCHHL[HTC H HPOMCHHTC B
IIPHTC}K&B&HHTE YHaCTHA B ABIIEPHHTE HPCAITPHH'I'Hﬂ, KOHTO HC BOAAT AD 33[’5’63 HA KOHTPOA.

HUndopmalys, koaTo TpAGBa Aa ¢ MPeICTaBH B OTYETA 32 MPOMEHUTE B COOCTBEHHS KanuTan Wi B
noscHuTeAHHTe npuaokenua 106A. (Hos - PETJIAMEHT (EO) Ne 149/2011, OB L 46, 19/02/2011)
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