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[MosicHEeHUs

1 Obwa unopmaumn

Opyxecteoto ,OBB-3ACTPAXOBATE/NEH BPOKEP" ALl n3Bbpwsa AEWHOCT KATO 3acTpaxoBaTteneH
Bpokep no peaa Ha Kopekca 3a 3acTpaxoBaHeTo.

[IpyXeCTBOTO € PETUCTPUPAHO KaTO aKUMOHEPHO apyxecTBo B COPUNCKN MPALCKU Cbf no d.a. Ne
5346/2007 r. ¢ PeweHue Ne 1 ot 03.05.2007 .

[pyxecTBOTO € perucTpupaHo B TbProBCKUS perncTbp Ha AreHumnaTa no BrvceaHwa ¢ ENK 175280478,

AflpechT Ha ynpasnieHne u cenenuule Ha [pyxectBoro e Penybnuka Bwarapus, rp. Cotus, obiumHa
Cronuuna, yn. Ceeta Cochns 7, eT.7.

KanutaneT Ha [lpyxectBoTo kbM Aatata Ha yupeassaHero e 500000 (neTctotud xunsau) neea.
pasnpepener 8 500 000 (neTCTOTUH Xxmnaam), OBMKHOBEHM, NOUMEHHM, HANW4HY, C NPABO Ha rNac akuuu,
BCAKA e[1HA C HOMWHATHE CTOUHOCT OT 1 (€AMH) NEB KOWTO KaNUTan € U3LUSANO BHECEH OT y4PeaUTENUTE.

CobereeHmk 3anucanu akuuu 7 ' N
OBEAVHEHA BbBJITAPCKA BAHKA ALl | 400000  (4eTMpucTOoTWH  xunsgn) Hpos  OBMKHOBEHM, |
NOUMEHHU, HANINYHK, C NPABO HA MMac akLuu, ¢ HOMUHaNHa
ctodHocT oT 1 nes Bcsaka, npeactaBnaBawm 80% of
S | kanutana, ¢ Homepa ot Ne 1 go Ne 400 000

AkuvoHepHo  pbuko  [pyxectso 3a | 100000 (cTo xunsiau) 6posi OBGUKHOBEHW, MOUMEHHM, |
Obum 3actpaxoskm ETHUKU HaNWYHK, C NPABO Ha rnac akuuMu, ¢ HOMUHANHA CTOMHOCT

ot 1 nes Bcska, npeacTaenssawm 20% OT kanutana, ¢
- o HoMepa ot Ne 400 001 go Ne 500 000 ‘

LpyxecTBOTO ce ynpasnsasa no eAHOCTENEHHa cucTeMa 3a ynpasnenue, oT CbeeT Ha [upekTopuTe,
CBHCTOSL, CE OT CNEAHUTE YNEHa B ChCTaB:

o Teopopoc Mankoc, rpbuky rpaxaanvk, nacnopt Tun P Ne AA2101624, nagageH Ha 16 mawn 2006
r.or N.P.C., N3mbnHuTeneH aupexktop
Crunusn lNeTkos BuTtes — n.kapTa Ne 625414738/12.11.2008 .

o Woanuc Mepacumoc Bacunatoc, rpbuky rpaxaanud, n.n. Ne AB 3614658/21.12.2006 r.

2 OcHoBa 3a U3roTBAHe Ha (PMHAHCOBUTE OTHYETU

®rHAHCOBUAT OTYET Ha [IpyKEeCTBOTO € M3roTBeH B CboTBETCTBME C MexayHapoaHuTe cTaHaapTi 3a
uHaHcoBo otyutare (MCPO), paspaboTeHn n nybnukysaHu oT CbBETA MO MEXIYHAPOAHWN CHETOBOARM
crangaptv (CMCC) n npuetv ot EBponeiickns cbios (EC).

PrHAHCOBWAT OTHET € ChCTaBeH B HbMrapcku Nesa, KOeTo e (hyHKUMOHanNHaTa BanyTa Ha [pyXecTBoTo.

Bewuku cymu ca npeactasenu 8 xunsan nesa (‘000 NB.) (BKNIOMMTENHO CpaBRVTENHATA MHAOPMALMS 33
2010 r.), OCBEH aKO He e NOCOYEHO ApYro.
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®uHaHcoBuaT otyeT kbM 31 nekemspu 2011 r. e onobpen u npuet or CbBeTa Ha AvpekTopuTe Ha
26.04.2012r.

2.1 [lewcTBawo npeanpuaTue

KbM faTtata Ha W3rotesHe Ha HacToAWMS (DMHAHCOB OTYET PBKOBOACTBOTO € HanpaBuno npeueHka Ha
cnocobHoCTTa Ha [lpyXecTBOTO Aa NPOALIKM CBOSITA AEMHOCT KaTo AENCTBALLO NPeAnpUaTUe Ha 6a3a Ha
HanuyHata uHbopmauna 3a npeasuaumoto bbgewe. Crnea M3BbLPLIEHUS nNperfen Ha AerHocTTa Ha
ApyxectBoTo CbBETLT Ha AMPEKTOPUTE O4aKBa, Ye [IpyKecTBOTO MMa AOCTATbYHO (PUHAHCOBM pPecypc,
3a [ia NPOAbIIKM OnepaTuBHaTa CU ieiHOCT B 6nu3ko Gbaelue v NpoAbnxXasa Aa npunara NpUHLUMNG 3a
AENCTBALLO NPeANPUATHE NPU U3FOTBAHETO Ha (DUHAHCOBMS OTYET.

3 ﬂpomeuu B CYeToBOAHATA NONUTUKA

3.1  OO0wwm nonoxeHus

[pyxecTBOTO Npunara CrnefHnTe HoBU CTaHAAPTH, 3MEHEHNS U passicHerust kbM MC®O, paspabotenn n
nybnukysaHu or CubBeTa Mo MeXAyHapoAHW CYETOBOAHM CTaHAApTW, KOWTO WUMaT eqeKkT Bbpxy
(huHaHCOBNA OTYET Ha [IpyXecTBOTO 1 Ca 3a/lb/IKNTENHM 3a NpunaraHe OT FOAULHUSA NEPUOA, 3anoysall
Ha 1 saHyapu 2011 r.;

e ToauwHn nopobpenus 2010 . B cuna ot 1 aHyapu 2011 1., ocBEH ako He e nocoyeHa apyra aata,
npuet ot EC Ha 18 cespyapu 2011 .

ColyecTBeHUTe edekTi, KaKTo B TeKylWus Nepuof, Taka M B NMPeaxogHu Wnu Gbaewm nepuoaw,
npou3TUyaLM OT npunaraHeto 3a MbpBUA MbT HA HOBUTE W3UCKBAHWS BLB BPb3Ka C NpeACTaBsiHe,
MpU3HaBaHe 1 OLeHsABaHe, ca NpeAcTaseHu No-aony:

FoauwHu nogobpenus 2010 r. B cuna ot 1 aHyapu 2011 r., oCBeH ako He e NocoyYeHa gpyra aara,
npuetu ot EC Ha 18 cpeBpyapu 2011 r.:

-ameHenneTo Ha MC®O 7 nosicHsaBa W3MCKBaHWATa 3a ONOBECTSBAHE Ha CTaHhapTa, kato OTCTpaHsBa
HECbOTBETCTBUA, NOBTAPALUM Ce W3UCKBAHMS W OTAENHW OMOBECTSBAaHUA, KOUTO MoraT aa Obaar
NoABEXAALLN.

-VamenenneTo Ha MCC 1 nosicHsiBa, Ye npeanpusTAATa MoraT Aa NPEACTaBAT UIUCKBAHUTE PaBHEHWS 33
BCEKM KOMMOHEHT OT Apyrisi BceobxsaTeH AOXOA B OTYETa 3a MPOMEHWUTE B CODCTBEHWA KanuTan unu B
NOSICHEHWUSTA KbM (DUHAHCOBWS OTYET.

-Namenennsita Ha MCC 21, MCC 28 n MCC 31 (B cuna ot 1 tonn 2010 r.) ca CBbp3aHn C U3UCKBAHMATA
npuv NepcnekTUBHOTO npunaraqe Ha npomeHute B MCC 27 ot 2008 .

CneaHute HOBW CTaHAAPTH, MBMEHEHWS U Pa3ACHEHMUS, KOUTO Ca 3aAb/KUTENHU 3a NpUNaraHe 3a Mbpau
MbT OT (hMHaHcoBaTa roawHa, 3anousawa Ha 1 aHyapu 2011 r., He ca CBbp3aHW C [AEWHOCTTa Ha
[OpyxecTBoT0 N HAMAT edekT BbpXy (PMHAHCOBUS OTYET:

e MC®O 1 “[punaraHe 3a Mbpsu NbT Ha MexayHapoaHUTE CTaHAApTV 3a (UHAHCOBO OTYMTaHe'
(n3ameHeH) — OrpaHuyeHn ocBoboX/AaBaHUS OT CPABHUTENHMW ONOBECTSIBaHUS cbrmacHo MC®O 7 aa
npeanpusaTus, npunarayy 3a mopsu NbT MCPO — B cuna ot 1 tonm 2010 r., npuet ot EC Ha 30 1oHK
2010

e MCC 24 ,OnosecTsiBaHe Ha CBbp3aHu nuua” (3meHeH) B cuna ot 1 sivyapn 2011 r., npuet ot EC Ha
19 t1onmn 2010 r;
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e MCC 32 ,PuHaHCOBM MHCTPYMEHTW: npeacTassHe” (M3meHeH) B cuna ot 1 cespyapu 2010 r., npuet
ot EC Ha 24 pexemspun 2009 r;

e KPMC®O 14 ,MpeannawjaHe Ha MUHAMANHO puHaHcupaHe” B cuna ot 1 aHyapu 2011 r., npuet ot
ECHa 191001 2010,

e KPMC®O 19 ,MoracsiBaHe Ha (hyHAHCOBW 3aAbMKEHWUSI C UHCTPYMEHTU Ha cobCTBEHMA KanuTan' B
cuna ot 1 tonu 2010 r., npuet o1 EC Ha 23 tonm 2010 r;

3.2 CraHaapTi, U3MEHeHMs W Pa3siCHEHWs, KOMTO BCe Ole He Ca BMe3nu B CUNa 1 He ce
npunarar ot no-paHHa Aara ot [lpyXecTBoTo

Kbm partata Ha 0100peHneTo Ha T03u (OMHAHCOB OTHET HAKOM HOBM CTAHAAPTH, U3MEHEHNS N Pa3sCHEHUS
KbM CbLLECTBYBaLLW BeYe CTaHaapTy ca nybnukyBaHW, HO HE Ca BNE3anu B cuna 1 He ca b npunoxexu
OT No-paHHa AaTta oT [lpyxecTBoTo.

PBLKOBOACTBOTO 04aKBa, Ye BCWYKW HOBOBLBEAEHMUS e BbAaT BKMKOYEHU B CYETOBOAHATA MONWUTUKA Ha
[pyxecTBOTO 3a MbpBUA OTYETEH MEpuod, 3anoysall Ccnej AaTtata, OT KOATO Te BMM3aT B cuna.
WHopMaLms OTHOCHO HOBM CTaHAAPTH, U3MEHEHUs U PA3siCHEHUS, KOWTO Ce O4akea Aa UMat edekt
BbPXY (OMHAHCOBMUS OTYET Ha [lpyKeCTBOTO, € npefcTaBeHa no-aony:

MC®O 7 ,®uHaHCOBM UHCTPYMEHTU: onoBecTaBaHe” — oTNMCBaHe — B cuna ot 1 onu 2011 r., Bce
owe He e npuet ot EC

N3menenneTo va MCOO 7 Boau A0 No-ronsiMa NPo3payHOCT NPU OTYUTAHETO Ha CAENKM C NPexBLPNsHE
Ha (DMHAHCOBM WHCTPYMEHTW W yrnecHsBa pa3bupaHeTo Ha nonasatenute Ha (UHAHCOBUTE OTYETH
OTHOCHO M3NaraHeTo Ha PUCKOBE NpW NPexBbprisHe Ha (HMHAHCOBM aKTUBK M edekTa OT TAX BbPXY
(hMHAHCOBOTO CHCTOAHWE Ha [PYXKECTBOTO, OCODEHO B Cnydyal Ha CEKIpUTU3MpaHe Ha (UHAHCOBM
aKTuBY.

MC®O 9 ,,®uHancosu MHCTPyMeHTH” B cuna oT 1 snyapu 2013 r., Bce owe He e npuet oT EC

MC®O 9 npeacrtasnssa nbpeara 4acT OT npoekTa Ha CbBETa Mo MeXAYHapoaHU CHETOBOAHM cTaHaapTv
(CMCC) 3a 3amsHa Ha MCC 39 ,®1HaHCOBW MHCTPYMEHTU: NpU3HaBaHe 1 oleHsBaHe” Ao kpasi Ha 2010 1.
Toil 3ameHs YeTuWpuTe KaTeropum (PUHAHCOBM aKTUBM MPU TAXHOTO oueHsBaHe B MCC 39 ¢
Knacudukauus Ha basarta Ha eauH eauHeTeeH npuHumn. MCOO 9 nancksa BCUYKM (IUHAHCOBYW akTUBM Aa
Ce OueHsBaT MNW MO amopTU3UpaHa CTOWHOCT WAM MO ChpaBeAnuBa CTOWHOCT. AMOpTU3MpaHaTta
CTOWHOCT NPEeAOCTaBs UHOPMALNS, KOATO € NONe3Ha Npu B3eMaHeTo Ha PeLUeHUs], OTHOCHO (MHAHCOBM
aKTUBM, KOUTO CE€ AbPXKAT OCHOBHO C LiEN NOSyYaBaHETO Ha MapuyHM NOTOLM, CbCTOSLUM Ce OT nnalaqe
Ha rnaBHWLa W N1xBa. 3a BCUYKK APYrY (UHAHCOBM aKTUBM BKMIOYMTENHO TE3U, AbPXKaHW 3a ThprysaHe,
cnpaseanueara CTOWHOCT NpeAcTaBnsBa Han-nofxopswiara 6asa 3a ouenssaHe. MC®O 9 npemaxea
HeobxoaMMOCTTa OT HAKONKO MeTopa 3a obesueHka, kaTto npeasuxaa MeTod 3a obesueHka camo 3a
akTUBMTE, OTYUTAHW NO amopTU3MpaHa CTOWHOCT. [JombAHWTENHW pasfeny BbB Bpb3ka C obesleHka u
CYETOBOJHO OTYMTaHE Ha XeAXupaHe ca BCe Olle B npouec Ha paspaboTBaHe. PbKOBOACTBOTO Ha
ApyxecTBoTo cne/Ba Aa oueHn edekTa 0T NIMeHeHNATa BbpXy (DUHAHCOBUS OTYeT. Bbnpeku ToBa TO He
OvakBa UaMeHeHuATa Aa bbaat NpunoxeHn npeau nyb6nuKyBaHETO HA BCWUYKW pa3fenu Ha ctaHaapTa u
npeaun Aa MoXe Aa ce OLEeHN TEXHUS UANocTeH edekT.

MCC 1 ,lMpeacrassiHe Ha huHaHCOBM OTYeTH” — Apyr BceobxBaTeH goxoa — B cuna ot 1 tonu 2012
r., Bce oue He e npuet ot EC
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M3MEeHEHWATA W3NCKBAT NPEACTABAHETO Ha OTAENHWTE eNeMeHTV Ha [pyrus BceobXBaTeH A0X0[ B JBe
rpynM B 3aBMCMMOCT OT TOBa Aanu Te We ce npeknacduuupar B nevanbara wnu 3arybara npes
cneasaliy nepuoan. EnemeHTi, KouTo He ce Npeknacuuunpat, Hanp. NPeoLeHKN Ha MMOTH, MaLLMHK W
CLOPBKEHWUA, Ce NPEACTABAT OTAENHO OT EIEMEHTH, KOUTO LUE Ce NPeKNacuduULUpaT, Hanp. OTCPOYEHN
neyandu u 3sarybu OT xe[xupaHe Ha napuuHu norouu. [pyxecTtBata, usbpanv aa nNpeacTaBsT
enemeHTUTE Ha Apyr1s BceoDXBaTeH AOXOA Npeau faHbuu crejsa Aa nokassar CbOTBETHATa CyMma Ha
[aHbLM1TE 3a BCAKA eHa OT TpynuTe Mo OTAENHO. HauMeHOBaHUETO Ha OTYeTa 3a BceobXBaTHWS 40X0A €
NpoMeHeHo Ha ,0T4eT 3a nMevanbaTta vnm 3arybata v apyrus BceobxBaTeH 4OXoA‘, HO MoraT Aa ce
W3NON3BaT 1 ApYri 3arnaeus. MsmeHeHusTa cregsa aa ce npunarat peTpocnekTUBHO.

MCC 12 ,,JaHbum BbLpPXy 4oxoan” — OTCPOoUYEHM AaHbLKM — B cuna oT 1 anyapu 2012 r., 8ce ouwe He
e npuert oT EC

CTaHmapTbT M3UCKBA [pyKeCcTBaTa Aa OLEHABAT OTCPOYEHMTE AaHblW, CBbP3aHW C aKkTUBU, B
3aBUCUMOCT OT Ha4MHa, NO KOWTO Ce o4aKea Aa bbAe Bb3CTaHOBEHA TAxHAaTa BanaHcoBa CTOMHOCT Ype3
u3nonssaxe unu npogaxba. Tbil KAaTo NPU UHBECTULUOHHA UMOTW, OTYUTAHM MO CAPABEASINBA CTOMHOCT
cvrnacHo MCC 40 ,HBECTULIMOHHU MUMOTW®, € TPyAHO v CyDEeKTWBHO Aa Ce Onpefenu Kaksa 4act oT
Bb3CTAHOBABAHETO e CE W3BbPLUW 4pe3 NOCNeABawo w3nonsBaHe unuv npogaxba, ce BbBEXAA
U3KIIOMEHUE OT MOCOYEHUS NPUHUWM - ONPOBEPKUMOTO NpeanonoxeHue, Ye banaHcoBata CTOMHOCT Ha
NOCOYEHUTE WHBECTULIMOHHM MMOTK Lije HbAe Bb3CTaHOBEHA EANHCTBEHO 4pe3 Npofaxba. B pesynrat Ha
WIMEHEHWETO B CTaHAapTa ca BKNOYeHu ykasanwmata Ha [IKP 21 flaHbuu Bbpxy poxoga —
Bb3CTAHOBABAHE HA NPEOLEHEHNTE HEaMOPTUIYEMM aKTUBK" it PA3ACHEHWETO € OTMEHEHO.

MCC 19 ,[loxoamn Ha HaeTu nna” B cuna oT 1 AHyapm 2013 r., Bce owe He e npuet ot EC

Wamernennata na MCC 19 npemaxsat MeToAa Ha KOPUAOPA W U3UCKBAT NPEACTABAHETO Ha (DUHAHCOBUTE
pa3xOAM W NPUXOAM Ha HeTHa Hasa. AkTioepckuTe neyantu u 3arybn ca npeMMeHyBaHn Ha NpeoLeHKU v
cnefsa Aa obaaT npusHaty HeaabasHO B ApyruA BceobxBaTeH AOXO4. Te He ce npeknacuduuupar s
nevanbata wnu 3arybata npes cnemsawn nepuodu. MaMeHeHusiTa ce npunarat peTpoCneKTUBHO
cwrnacHo MCC 8 ,CueToBoAHA NOMMTIKA, NPOMEHN B CYETOBOAHUTE MPUBIIMUTENHA OLEHKM U FPELUKM”.

MybnukyBaHu ca v CNeaHUTe HOBM CTAHAAPTW W PA3SICHEHUS, HO He Ce OYaKBa Te [a UMaT ChbUleCTBEH
edheKT BbPXY (OUHAHCOBKA OTYET HA []py*ecTBOoTOo:

MC®O 1 “Tlpunarade 3a nbpeu NbT Ha MexayHapoaHUTe CTaHAapTY 3a PUHAHCOBO OTYUTaHE -
U3IMEHEHMNA OTHOCHO CBPBbXUH(NaUMA U hUKcupaHu aatiu, B cuna ot 1 tonu 2011 r., BCe owe He ca
npuety ot EC

ViameHeHuATa BKNKOYBAT [iBE NPOMEHM B cTaHaapTa. Jarata 1 svyapu 2004 r. e 3ameHeHa ¢ fataTa Ha
npemuHasare kbM MCOQO npu cenkn, CBbp3aHN ¢ OTNMCBAHE HA aKTWUBM W NACUBM, U NPV onNpefensHe
Ha CnpaseanuBata CTOWHOCT Ha (PMHAHCOBM aKTMBM M NacuBW, KATO CE W3NON3BaT TeXHUKU 3a
oueHnaBaHe. Bropata npomaHa N03BONABA Ha APYXeCTBA CNef Nepuoa Ha CBPbXUHMNALMS Ba OueHsBaT
(PUHAHCOBUTE aKTUBU W MACUBU, AbPXaHU Npeayn HOpPManuauMpaHeTO Ha MKOHOMMKAaTa, flo crnpaseanvea
CTOMHOCT M Aa 5 U3M0N3Ba KaTo NpUeTa CTOWHOCT NPU U3rOTBAHETO Ha MbPBMS 0TYeT No MCPO.

MC®O 10 ,KoHconngupanu hunarcosmn otyeTn” B cuna ot 1 snyapu 2013 r., Bce olle He e npuet
ot EC
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MC®0O 10 ,KoHconuaupaHu huHaHCOBM OTHETH" BbBEX/AA HOBA AeUHULMA Ha KOHTPONa, HasupaHa Ha
onpeaeneHn NpUHUMNK, KOATO cnejBa Aa Ce npunara 3a BCUYKW MHBECTULMM NPU ONPEeaensiHeTo Ha
Basara 3a KoHconuaaums.

MC®O0 11 ,CbBMecTHM aHraxumeHTH” B cuna ot 1 sHyapm 2013 r., Bce owe He e npuet ot EC

MC®O 11 ,CbemecTHun aHraxumeHTn” 3amectea MCC 31 ,[lanose B CbBMECTHU NPEANPUATUA" N 3aMeHs
TpUTE KaTeropum ,CbBMECTHO KOHTPONMMUPaAHW NPeAnpusTUS”, ,CbBMECTHO KOHTPONMpaHW onepauuun’ u
,CbBMECTHO KOHTPONWpaHu akTuBn‘ C [ABe KaTeropum — ,CbBMECTHM oOnepauun’ U ,CbBMECTHW
npeanpusitust®. M3bopbT OTHOCHO nmpunaraHeTo Ha MeToAa Ha NpOMopUMOHANHa KOHCONWAALUMA npw
OTYATAHETO Ha CbLBMECTHU NPEAnpUATUS Beye He e gonycTuMm. MeToawbT Ha cobeTBeHWst kanutan e
3a4bKUTENEH 3a NpunaraHe NPy OTYUTAHETO Ha BCUYKW CbBMECTHU NpeanpuUsTHS.

MC®O0 12 ,,OnoBecTaBaHe Ha Aanose B Apyru npeanpuaTua” B cuna ot 1 aHyapu 2013 r., Bce owe
He e npuet ot EC

MC®O 12 ,OnosecTtsiBaHe Ha AsnoBe B Apyrv NpeanpuaTisi’ e HoB CTaHAapT OTHOCHO M3WCKBaAHUATA 3a
ONOBECTABAHE NPU BCUYKKM (hOPMU Ha ASNOBO yvacTue B APYrv NPeanpusiTus, BKITKOYUTESIHO CbBMECTHU
NpeanpusTAs, acoLunpaHn NPeanpuATUs, APYXecTBa CbC CneyuanHa uen u Apyri HeKoHCONUaMpaHu
ApyXecTBa.

MC®0 13 ,OuexsiBaHe Ha cnpaBeanuea cToMHocT” B cuna oT 1 sxyapu 2013 r., BCe owe He e
npuert ot EC

MC®0O 13 ,OueHsBaHe Ha cnpasefniMea CTOMHOCT' AedMHMpa cnpaBeAnuBaTa CTOMHOCT KaTo LeHa,
KOATO 61 buna nonmyyeHa npu npopaxba Ha AafieH aKkTUB WNW NnateHa Npu NPexBbpnsHeTo Ha
3afibiKeHWe Npu obuyaiHa caenka Mexjly nasapHu y4acTHULM KbM JaraTa Ha oueHkarta. CTaHaapTsT
yTOYHABA, Y€ cnpaseanusata CTOMHOCT ce basnpa Ha caenka, CknioyBaHa Ha OCHOBHWA nasap 3a akTueM
WNW Nacvea UnW Npu nunca Ha Takbe — Ha Nasapa ¢ Han-dnaronpuaThu ycnosus. OCHOBHUAT nasap e
nasapbT C HAW-ronsam 06em 1 AEMHOCT 3a CbOTBETHUA aKTUB UK NacKB.

MCC 27 ,Unausuayanumn cmHaHcoBu oTyeTu” (peBusmpaH) B cuna ot 1 sHyapu 2013 r., Bce owe
He e npuet oT EC

MCC 27 ,WHpusnayaniu bwHaHCOBM OTYETW' (peBM3upaH) Ce OTHacst BEYe Camo 3a WHAWBMAYamnHW
(PUHAHCOBU OTHETH, M3NCKBAHMUSATA 3 KOUTO HE Ca CbLUECTBEHO NPOMEHEHMN.

MCC 28 ,MHBecTMuun B acouumpaHn U CbBMECTHM npeanpusTus” (peBusupaH) B cuna ot 1
aHyapu 2013 r., Bce owe He e npuet oT EC

MCC 28 MHBectuuymn B acouuupaHM W CbBMECTHW npeanpusitus’ (pesuanpaH) npoabixasa Aa
npeanucea metoga Ha cobeTeenus kanutan. Mpomerun B obxsaTa Ha CTaHAapTa ca U3BBLPLLEHW Nopaam
nyonukysaneto Ha MCPO 11 ,CbBMECTHM aHraxumeHTn'",

KPMC®O 20 ,Pa3xoau 3a oTCTpaHsiBaHe U NOYMCTBaHE Ha MOBBLPXHOCTTA B NPOU3BO/CTBEHATa
thaza Ha MuHuTe" B cuna oT 1 AHyapu 2013 r., BCce owie He e npueT ot EC

KPMC®O 20 onpenens CHeTOBOAHOTO OTYMTaHE Ha Pa3xoauTe 3a OTCTPaHsiBaHe W NOYUCTBaHE Ha
NOBLPXHOCTTA B MpOM3BOACTBEHaTa (ba3a Ha AafeHa MuHA. [MOSCHEHWEeTO WM3UCKBA ApYXecTsa OT
MUHHaTa uHaycTpua, kouto npunarat MC®O, aa otnuwar KanuTanuaupaHu pasxoau 3a NoYUCTBaHe Ha
MOBBLPXHOCTTA B HepasnpefeneHata nevanba, ako akTMBUTE HE MoraT Ja Obaar OTHECEHU KbM
pasrpaHu4YMM KOMNOHEHT Ha pyAHOTO none.
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4 CyeToBOJHA NONMMUTUKA
41 O6wwu nonoxeHus

Hai-3HaunmuTe CYETOBOAHW MOMUTUKW, MpUnaraHy rMpu WU3rOTBAHETO Ha Teau (PUHAHCOBW OT4YETH, Ca
nNpeAcTaBeHu No-Aony.

®UHAHCOBUTE OTYETW Ca M3rOTBEHW NpW CnassaHe Ha NPUHUMNWTE 3a OLEHKa 3a BCEKW BWA aKTUBM,
nacvsu, npuxoau u pasxoau cornacHo MC®O. basute 3a oueHka ca onoBecTeHn NoapobHO No-HaTaTbk B
CYeTOBOAHATA NONMTUKA KbM (MHAHCOBUTE OTYETU. PUHAHCOBUTE OTYETH Ca U3rOTBEHW NPU CNasBaHe Ha
NPUHUMNA Ha AencTBallo NpeanpuUsThe.

Cnepga fa ce oTbenexu, Yye npu U3roTBAHETO Ha NMpeacTaBeHUTe (UHAHCOBW OTHYETW Ca M3MON3BaHu
CYETOBOAHW OLEHKW W 0MyckaHua. Bbnpeku ye Te ca Hasupann Ha MHopMauws, npeaoctaBeHa Ha
PLKOBOACTBOTO KbM faTata Ha W3roTesHe Ha (PUHAHCOBWUTE OTYETW, peanHuTe pesynTtatu morar aa ce
pasnu4asat OT HanpaBeHWUTE OLEHKM N LONYCKaHMS.

4.2 TpeacraBsHe Ha hUHAHCOBUSA OTYeT

®uHaHcoBUAT OTYeT € npeactaBeH B cvotBetctBue ¢ MCC 1 [MpeacraBsHe Ha huHaHcoBU oT4eTH”
(pesuaunpar 2007 r.). [IpyeCTBOTO Npue Aa NpeactasBs oTyeTa 3a BCEODXBATHUA AOXOA B EAUHWYEH
otyer. MNpes 2011 r. e npeacTaBeH eanH cpasHuTeneH nepuod 3a OtyeTa 3a (MHACOBOTO CLCTOSHUE
kbm 31 aekemspun 2011 r. (BKNIOYMTENHO CpaBHUTENHATa UHGopMauus kbM 31 aekemspu 2010 ..

4.3 Cpenku B YyXaecTpaHHa BanyTta

OtpenHute enemeHTW Ha (uHaHCOBMTE OT4YeTW Ha [IpyXecTBOTO Ce OUeHsBaT BbB Banytara Ha
OCHOBHAaTa MKOHOMMWYECKa cpeaa, B KOSTO NPeAnpusTUETO M3BBLPLIBA AeUHOCTTa cu (“dyHKUMOHanHa
Banyta’). ®uHaHcoBWTE OT4YETW Ha [IpyXecTBOTO ca u3roTBeHn B Obnrapcku neea (ne). Tosa e
(hyHKUWMOHaANHaTa BanyTa v Banytata Ha npeactassHe Ha [lpyxecTsoTo.

Cpenkute B 4yxaecTpaHHa Banyta ce OTYATaT npM NMbPBOHAYANHOTO MM NPU3HaBaHE BbB
(yHKuMoHanHata Banyta Ha [pyxectBoto no oduynanHus obMeHeH Kypc 3a AeHs Ha cpaenkara,
(obsiBeHus ukcuHr Ha Bvnrapcka HapoaHa 6aHka). MpuxoauTte v pasxoauTe OT KYpCOBW Pa3nuku, KOUTO
Bb3HWKBAT NMPU ypexaaHeTo Ha Tean CAENKN U NPeoLieHABAHeTO Ha NapuYHUTE NO3ULMK B YyXaecTpaHHa
BanyTa B Kpas Ha nepuoja, ca otpaseHu B OTyeta 3a BCeobXBaTHWUS JOXOA.

HenapuyHute NO3vLMK, OLUEHSIBAHU MO MCTOPWUYECKA LiEHa B YyAECTpaHHa BanyTta, ce OT4MTaT no
0OMEHHUSI KypC KbM [atata Ha caenkata (He ca npeoueHeHw). HenapuyHuTe nosuummn, oLeHsaBaHu no
crpaseannBa CTOMHOCT B YyXAeCTpaHHa BanyTa, Ce 0T4MTaT Mo 0BMEHHWs Kypc KbM JataTta, Ha KosTo e
onpefeneHa cnpaseanuBara CTOMHOCT.

BanytHust 6opa B Bbnrapus e BbBegeH Ha 1 tonu 1997 r. B u3nbnHeHWe Ha npenopbkute Ha
MexayHapoaHua Banyted ®oHa (MB®) u nbpBoHayanHo ctoHocTTa Ha 6bnrapckust nes be dukcupaHa
KbM CTOWHOCTTA Ha repMaHckata mapka B cboTHowenue 1:1. Cnen BbBeEXAaHETO Ha €BPOTO
Bwvnrapckust nes 6e ukcupaH KbM eBpoTo B ChoTHOLWeEHWe 1 espo = 1.95583 na.
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44 [Ipuxoam

MNpuxoauTe BKMOYBAT MPUXOAW OT MPefOCTaBsHe Ha ycnyrw. MpuxoauTe OT OCHOBHUTE yCnyrv ca
npeacTasenu B MoscHenue 18

MNpuxoanTe ce OLEHABAT N0 CMpaseanmMBa CTONHOCT Ha NOMlYYEHOTO UMW NOANEXALLOTO Ha Mony4asaHe
nnawaHe unu sBbame3asBaHe, KaTo Ce 0TYMTA CYMaTa Ha BCUYKW ThPrOBCKM OTCTBIKU ¥ KOMMYECTBEHM
pabatu, Hanpasenu 0T [pyXecTBOTO.

anXO}]'bT Ce NpU3HaBa, Korato €ca U3MbNHEHN CNeAHUTe yCnosus.

Cymara Ha npuxoaa Moxe fa 6bae HagexaHo oleHeHa;
BepoatHo e nkoHoMWYeckuTe Nonam ot caenkara 4a 6baar nonyyveHu;
HanpaseHute pa3xoau winu Te3n, KouTo npeactou aa ObaaTt HanpaseHn, MoraT HagexaHo Aa
bbaaT oueHeHHM;

. Kputepunte 3a npusHaBaHe, KOUTO Ca CneuuduyHi 3a BCKa OTAENHA AeMHOCT Ha [pyxecTsoTo,
Ca M3NbnHeHW. Te ca onpeaeneln B 3aBUCUMOCT OT NPOAYKTUTE UNK YCIYTUTE, NPEAoCcTaBenn Ha
KIIMEHTA, 1 Ha AOrOBOPHUTE YCMOBMS, KAKTO Ca U3NOXEHW NO-A0NY.

441 [lpepocrtaBsHe HA yCAYrK

ycnyrme, npeaocTaBAHU OT Iupy»(@()'l’BOTO, BKNtOYBaAT 6pOKepCKM yCNyrn CBbP3aHM CbC 3aCTpaxoBaTeNHu
A0rosBopu.

442 [puxoaw oT NUXBU

MpuxoauTe OT NUXBW W Pa3XOAuUTe 3a NUXBK CE OTYWTAT TEKYLIO NO METOAa Ha eEKTUBHWA NUXBEH
MPOUEHT.

443 OnepaTtusBHu pazxoau

OﬂepaTMBHMTe pa3xoau ce npu3Hasart B neyanbarta unu 38FY68T8 NPpU NON3IBAHETO Ha YCNyrnTe UNn Ha
AaTtaTta Ha Bb3HUKBAHETO UM.

45 Hemarepuanuu akTuBm

HemaTepuanHu akTueu BKNIOYBAT NPOTPaMHW NPOAYKTA W APYTW HEMaTepUanHy aktnen. Te ce oTynTarT fo
yeHa Ha npupgobuBaHe, BKNIOYBALLA BCUMKWM MNATEHU MWTA, HEBL3CTAHOBUMM AAHBUMW W HanpaBeHUTe
npeku pasxofu BbB BPb3Ka C NMOArOTOBKA HA aKTWBA 3a eKcrnnoaTauus, Npu KOeTo KanuTasuanpaHute
pa3xoau ce amMopTU3NPAT Bb3 OCHOBA HA NMHEWHWS METOZ Npe3 OLEHEHWst CPOK Ha MONE3EH XWBOT Ha
aKTVBUTE, ThiA KATO CE CYMTA, Ye TOW € OTPaHUYEH.

ﬂOCﬂe,qBaLL{OTO oueHABaHe Ce W3Bbpwsa MO UEHa Ha F]pW.'L06I/IBaHe, HaMmaneHa ¢ HaTpynavite
amopTu3auun n 38!')‘6[/1 oT O6€3LJ,€HK8. HanpaBeHMTe O683U,8HKI/I Ce OT4UTAaT KaTo pa3xog v ce npuiHasart
B OTYeTAa 3a A0X0AuTe 3a CbOTBETHUA Nepuo.

MNocneaBauwte pasxoauTe, KOUTO Bb3HUKBAT BbB Bpb3ka C HEMaTepuanhuTe akTweuM cnefn
MbPBOHAYANHOTO NPU3HaBaHe, ce npuaHaeaTt B OT14eTa 3a BCeOOXBATHWUA AOXOL B NEPUOAA Ha TAXHOTO
Bb3HWKBAHE, OCBEH aAKO WMa BEPOSITHOCT Te f[a CNOMOrHAT Ha aKTuea Aa reHepupa noBeve OT
NbPBOHAYANHO NPeaBUAERNUTE ObAELM MKOHOMUYECKU M3roaM N KOraTo Te3n pa3xoau MOraT HafeXaHo
Aa ObaaTr OUEHEHW N OTHECEHW KbM akTUBa. AKO Te3W ABE YCMNOBWMA Ca WM3NBIHEHW, pasxoguTe ce
006aBAT KbM Ce0ECTOMHOCTTA Ha akTuea.
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OcTatbyHata CTOMHOCT W NOME3HUAT KMBOT Ha HEMaTepuanHuTe akTMBu ce npeueHaBaTr oT
PBKOBOACTBOTO KbM BCAKA OTYETHaA AaTa.

AMOpTM3auMﬂTa C€ M341CnABa, KaTo Ce U3NosM3Ba NIMHENHUAT METoA BbpPXY OLUEHEHUsA nones3eH Cpok Ha
rOAHOCT Ha OTAENHUTE aKTUBKU, KaKTO CneaBa:

e coTyep 5 roguHmn
e [pyrun Cvobpa3sHo cpoka Ha NpaBHOTO OrpaHuyeHue

Pasxoaute 3a amopTu3alus ca BKIOYEHU B OTYETa 3a BceobxBaTHWS A0X0A Ha pea “pa3xoau 3a
aMopTu3aLus Ha HethHaHCOBMW aKTUBK'.

M3bpaHuaT npar Ha CbLECTBEHOCT 3a HemaTepuanHute AbAroTpawHW akTuen Ha [lpyXecTsoTto e B
pasmep Ha 200 ne.

46 MawwuHn, cbopbXeHus n obopyaBaHe

MalunHuTe, CopbXeHUsTa U 0bopyABaHETO Ce OLeHsIBAT MbPBOHAYaNHo No cebecToMHOCT, BKMYBaLLa
eHata Ha npuaobuBaHe, KakTO WM BCUYKW MPEKW pasxoan 3a NPUBEXAAHETO Ha akTuea B paboTHO
CLCTOSIHUE.

MocneasawoTo OUEHsIBaHE Ce W3BbpLIBA Bb3 OCHOBA HA LeHa Ha npuaobuBaHe, HamaneHa c
HaTpynaHuTe amopTu3auum u 3arybu ot obesueHka. HanpaseHuTe 06E3LEHKN Ce OTYUTAT KaTo pa3xos
ce npusHasar B OT4eTa 3a AOXOAUTE 3@ CbOTBETHUS NEPUOL.

MocneaBaluy pa3xoan CBbP3aHu C onpeaeneH akTue OT UMOTH, MalLKMHK, CbOPbXeHUs W 0bopyasaHe, ce
npubaBaT KbM DanaHcoBaTa CyMa Ha aKTUBa, KOraTo € BEPOSITHO [APYXECTBOTO [a UMa WKOHOMUYECKM
nonau, HaaBuULWABAWM MbPBOHAYANHO OLEHeHaTa eMEeKTUBHOCT Ha ChLEeCTBYBAWMSA aKTuB. Bcuuku
ApYrv nocneasaliy pa3xoan ce NpU3HaBarT 3a pa3xof 3a Nepuoaa, B KOUTO Ca HanpaseHw.

OcTaTbyHaTa CTOMHOCT U MOME3HUAT XMBOT HA UMOTM, MaLLUHK M CbOpbXEHUA Ce npeueHsaBaT oT
PBKOBOACTBOTO KbM BCAKA OTHETHA AaTa.

MaLLnHKY, CLOPBKEHUS Y oﬁopynBaHe npuaoouTu npu ycnoBusita Ha OMHAHCOB NU3NHT, ce amopTuaupar
Ha 6asa Ha O4akBaHua nonesed CPOK Ha rofHoCT, onpeaeneH NocpeAacTBOM CpaBHeEHWe C NoaobHU
aKTUBM UNn Ha Hasa CTOMHOCTTa Ha NU3UHIOBUS [0roBop, ako HErOBUAT CPOK € NOo-KpaTbK.

Amopmsauuma Ha UMOTW, MAWWHW, CHOPBXEHUA WU o6opy.uBaHe Ce Haducnaea, Kato ce u3nona3ea
NUHENHUAT METO/, BbPXY OLEHEHWUA NOME3EH XWUBOT HA OTAENHUTE rpynu akTUBK, KakTo cneasa.

e CTOnaHckn MHBEHTAp 6,7 roauHm
o KomnioTtpu 3,33 roguHu

W3bpaHuaT npar Ha CbLUECTBEHOCT 3@ UMOTH, MaLLUHK, CLOPBXEHUs 1 0bopyaBaHe Ha [lpyXecTBoTo e B
pasmep Ha 200 ns.

4.7 OTtyMTaHe Ha NNU3UHTOBUTE [OTOBOPMU
B cwotBetcTBMe ¢ uauckBaHuata Ha MCC 17 (pes 2007), npaBata 3a pasnopexiaHe C akTvBa ce

NPexXBbPNAT OT NU3UHIoOAATeENs BbPXY NU3UHIonony4yartena B cnyyaute, B KOUTO NU3WHIonony4yartenar
NOHAcH CbLUECTBEHUTE PUCKOBE U Bb3HArpaxaeHunsa ot coBCTBEHOCTTA Ha HAETUSA aKTUB.
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Mpu cknoyBaHe Ha A0roBOP 3a (HUHAHCOB NU3WHT, aKTWBBLT Ce 3aBEXAa B OTYeTa 3a (hUHAHCOBOTO
CBbCTOSIHUE Ha MM3UHIoNoNy4aTens no no-HUckata OT ABETE CTOMHOCTW — CNpaBeAnuBaTa CTOMHOCT Ha
HaeTUsi aKTUB M HacToslata CTOAHOCT Ha MUHUMANHWTE NU3VHIOBM NNALLaHWs, ako UMa Takusa, B
oT4yeTa 3a (DMHAHCOBOTO CBLCTOSHUE Ce OTPa3siBa U CbOTBETHOTO 3aAbIKEHUE MO (HDMHAHCOB MU3WHT,
He3aBMCMMO OT TOBa Aanu 4acT OT NU3MHIOBUTE MNaljaHWs Ce AbMKAT aBaHCOBO NPU CKMiOYBaHe Ha
[0roBOpa 3a (OUHAHCOB MU3NHT.

BnocneacTeue NU3NHIOBUTE NNallaHus ce pasnpeaensT Mexiay (UHAHCOB pasxof U HamaneHue Ha
HEeNNaTeHoTOo 3a[bIKEHNE MO DUHAHCOB NNZNHT.

AKTUBWTE, NPUAOOUTM NpU yCroBMsSTa Ha (PUHAHCOB NM3WHI, CE aMOpTM3MpaT B CLOTBETCTBUE C
naucksaHuata Ha MCC 16 ,MIMoTI, MaLUMHK 1 CLOPbXEeHUs .

lluxseHata 4acT OT /NM3WMHroBaTa BHOCKa npeacrasnaBa MNOCTOAHEH MNPOLEHT OT HenoraceHoTto
3aAbIDKEHUE W Ce Npu3HaBa B neyanbara unu 3ary6aTa 3a nepuoja Ha NU3nHrosusi I0roBop.

Bcuyku octaHanu nuanHrosm A0roBopu Ce cYMTarT 3a onepaTuBHU NIM3NHIOBX [OrOBOPM. l'lnau;avaTa no
onepaTtuBHUTE NU3UHIOBW [OrOBOPU Ce MpuU3HaBaT KaTo pas3xoau No NUHEMHWs MmeTton 3a CpoOKa Ha
cnopasyMmeHueTo. Pasxoau, CBbp3aHn C NoAAPbBXKKa WU 3aCTPaxoBKW, Ce 0TpasaBaT KaTto pasxoau B
OryeTa 3a 4OXOANTE KbM MOMEHTA Ha Bb3HUKBAHETO UM,

48 TectoBe 3a obe3leHKa Ha HemaTepUanHUTe akTUBU U UMOTH, MALLNHU, CbOPBXEHUS U
obopynBaHxe

Mpu uancnsBaHe Ha obesuerkata [lpyxecTeoTo AeduHupa Hal-Mankarta pasrpaHuduma rpyna akTuew,
3a KOMTO MoraT fa Obaar onpepeneHn camOCTOSTENHM NapUuHW MOTOUW — EAWHWLA, reHepupalya
napuyHu notoun. B pesyntar Ha TOBa HSKOM OT aKTMBWTE NOANEXaT Ha TecT 3a obesleHka Ha
uHamBuayanHa 6asa, a Apyrv Ha 6asa egrHULa, reHepupalla napuyH1 NoToLM.

Bcuykn aKTMBM U efMHALM, reHepupally NMapuyHW MoTouwW, ce TecTBaT 3a obe3dleHKa MOHe BeaHBbX
roAuwWwHo. Beuuku Apyrv OTAENHW aKTUBM WNKU €AWHULM, TEHEpUpaLLM NapuiHu NOTOLM, Ce TecTsaT 3a
obesueHka, korato CbOUTMA Unu npomsiHa B 0OCTOSTENcTBaTa WHAWKWPAT, Ye TAxHaTta GanaHcoa
CTOMHOCT He MOXe Aa Ob/le Bb3cTaHoBeHa.

3a 3aryba ot obesyeHka ce npusHaBa cymarta, ¢ KOATO HanaHcoBaTta CTOMHOCT Ha AafieH aKkTUB Unu
eMHWLa, reHepupawa napuyHu noTouun, npesullaBa Bb3CTAHOBMMATa WM CTOMHOCT, KOSITO € no-
BUCOKaTa OT CrnpaeeanuBarta CTOWHOCT, HamaneHa c pasxoauTe no npopaxba Ha AafeH akTue, W
HeroBata cToMHOCT B ynoTpeba. 3a pa onpegenu CTOMHOCTTa B ynotpeba, pPbKOBOACTBOTO Ha
[pyXecTBOTO M34UCIIABA O4aKBaHWUTE DbAELLM NapUyHK NOTOLK 3a BCSKA eANHULA, reHepupalla napuyHi
noTouw, ¥ onpeaens NoAXOAALMA AUCKOHTOB (hakTop C Uen KankynupaHe Ha HacTosiata CTOWHOCT Ha
TE3W NapuyHu notoun. [laHHWUTe, N3NoN3BaHu NpU TecTBaHeTo 3a obeaueHka, ce Basupart Ha nocneaHus
opobpeH bloaxeT Ha [IpykecTBOTO, KOpUripaH Npu HeOOXOAMMOCT C Len enuMUHUpaHe Ha edekta oT
Obaewy peopraHn3aumn U 3HaynTeNHU NoaodbpeHns Ha akTuBK. [JUCKOHTOBUTE (haKTOpU ce onpeaensT
3a BCAKa OTAenHa eanHuua, resepupalla napuyHu NnoTouu, U 0TpPasaBaTt CbOTBETHUSA UM PUCKOB npocun,
OLEHeH OT PbKOBOACTBOTO Ha []pyKecTBoTo.

3arybute oT obeslieHka Ha eauHULE, reHepupallia napudHU MoTouM, Ce focoysaT B HamaneHwe Ha
BanaHcoBaTa cyma Ha akTuBWTE OT TaaW eAuHULA. 33 BCUYKM aKTUBM Ha [pyXecTBOTO PbKOBOACTBOTO
npeueHsiBa nocneaBallo Janu ChLUeCcTBYBaT MHAMKALMM 3a TOBA, Ye 3arybata ot obeslieHka, NpusHaTa B
NPeAXOAHW TOAMHW, MOXe BeYe Aa He CblUecTByBa Mnu Aa e HamaneHa. ObesleHka, npusHarta B
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npeaxoAeH NepuoA, Ce Bb3ICTaHOBABA, akO Bb3CTAHOBUMATA CTOWHOCT Ha eanHnyara, reHepupalla
Napy4HNU NoToLKW, HaABULLIABA HeHAaTa DanaHcoBa CTOMHOCT.

49 ®uHAHCOBU MHCTPYMEHTH

®UHEHCOBUTE aKTMBM M NacuBN Ce NPU3HABAT, Korato [IpyXecTBOTO CTaHe CTpaHa no A0rOBOPHU
CRopa3yMeHwst, BKNKUYBAWM PUHAHCOBU MHCTPYMEHTH,

®UHAHCOB aKTUB CE OTNUCBA, KOTaTo CE 3ary6v1 KOHTPON BBPXY AOrOBOPHUTE NpasBa, KOUTO ChLCTaBnsABaT
(DMHHHCOBVIH aKTuB, T.€. KOrato Ca W3TEKNW fpaBaTa 3a NONy4aBaHE Ha Napu4yri NoToun unu e
npexsbpieHa 3Ha4nmarta 4acT OT PUCKOBETE U U3rogute ot cobcTBEHOCTTA.

®uHaHCOB nacue ce oTUCBa NPy HETOBOTO NoracaBaHe, usnnawlade, Npu aHynupaHe Ha cgenkara unm
Nnpn N3Th4aHe Ha AaBHOCTHUSA CPOK.

Mpn NMbpBOHA4aANHO Npu3HaBaHe Ha (MUHAHCOB aKTUB U PUHAHCOB NAcWB [pYXECTBOTO MM OLEHsBa No
crpaseanvea CTOMHOCT MJKOC Pa3xoanTe MO TPaH3aKUMSTA C M3KMIYEHWE HA (DUHAHCOBUTE aKTUBM M
nacvBn, OTYMTaHW MO chpaBeanMBa CTOMHOCT B nevantara wWnu 3arybata, KOWTO ce Npw3Hasar
MbPBOHAYANHO N0 CNpaseAnvBa CTOMHOCT.

PrHAHCOBUTE aKTUBM Ce NPU3HABAT Ha AaTaTta Ha ypexaaHeTo.

®rHaHCOBNTE aKTUBM U PUHAHCOBUTE NACUBU CE OLEHABAT NOCNEABALLO, KAKTO € NOCOYEHO No-A0Ny.
491 OUHAHCOBU aKTUBHM

C uen nocneagauyo oueHABaHe Ha (MHAHCOBUTE aKTUBY, Te Ce Knacuuumpar B CNeaHnTe kateropuu:
. KpeMTH U B3EMaHWS;

PUHAHCOBUTE aKTUBW Ce PA3NPEaensT KbM OTAENHUTE KaTeropuv B 3aBUCWMOCT OT LENTa, ¢ KOSTO ca
npuaoduTn. Kateropusita Ha AageH PUHAHCOB UHCTPYMEHT ONPeAens METoAa My Ha OLEHSIBAHE M Aani
NPUXOAMTE U Pas3xoauTe ce OTpassBaT B Nevanbata wnu 3arybata unu B Apyrua BceobxeaTeH 4oxoa Ha
Opyxect8oT10. BCUYKM (DUHEHCOBM aKTUBY C U3KMIOUEHVE HA TE3WU, OTYUTAHN NO CNPaBEANVBaA CTOMHOCT B
neyanbata unu 3arybata, noanexart Ha TecT 3a obealeHka KbM partata Ha (UHAHCOBWS OTYeT.
®uUHaHCOBUTE aKTUBM ce obesleHsiBaT, KoraTo ChllecTByBaT ODEKTMBHW [okasaTencrBa 3a TORa.
MNpunaraT ce pa3NniHn KpUTEpUM 3a onpeaensHe Ha 3arybara o1 obesleHka B 3aBUCUMOCT OT
KaTeropuaTa Ha PUHAHCOBUTE AKTUBW, KAKTO € OMUCAHO No-A0nY.

Bcuuky Npuxoau v pasxofu, CBbP3aHn C NPUTEXaBAHETO Ha PUHAHCOBU MHCTPYMEHTU, Ce OTpassBaT B
nevanbata wnu 3arybarta npu nonNyvasaHeTO MM, HE3ABMCWMO OT TOBA Kak Ce OueHsBa banaHcosara
CTOWHOCT HA (PUHAHCOBMA aKTWB, 3@ KOWTO CE& OTHACAT, W ce NpPeacTaBaT B OTYETa 3a JOX0AUTE Ha
peaose ,PuHaHcoBm pasxoaun’, ,PuHaHcosu npuxogn” unu Jpyri UHAHCOBKM NO3UUNK’, C U3KNDHEHNE
Ha 3arybata oT 0be3leHka Ha TbProBCKK B3eMaHus, KOATO ce NpeacTass Ha pes [pyrv pasxoan”.

Kpeautu u Bzemanus

Kpeantv u B3eMaHWs, Bb3HWKHANM MbpeOHaYanHo B [pyXecTBOTO, Ca HeaepwBaTUBHU (DMHAHCOBM
WHCTPYMEHTM C (UKCMPaHW MNawaHus, KOWTO He Ce TbpryBaT Ha akTMeeH nasap. Kpeputute w
B3EMaHUATa NOCNEBAL0 Ce OUEHABAT MO amopTUaUpaHa CTOMHOCT, KaTo Ce M3N0oN3Ba MEeToAbT Ha
eexTMBHATA NUXBA, HamaneHa ¢ pa3mepa Ha obeslyeHkaTa. Bcska npomsHa B CTOWHOCTTA UM ce
oTpaszsea B nedanbata wnn 3arybara 3a Tekywwa nepuod. [lapute W NapuuHUTE EKBUBAMNEHTW,
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TbPrOBCKUTE W MO-ronsMata YacT OT Apyri B3emMaHusi Ha [IpyXecTBOTO cragar KbM Tasu KaTeropus
(hMHAHCOBM MHCTPYMEHTU. [IUCKOHTMPAHE HE CEe U3BBLPLLBA, KOraTo e(EKTHLT OT HEro € HE3HaYNTENEH.

3HauMMn B3eMaHuWs ce TecTar 3a obesleHka NO OTAENHO, KOrato ca MpOCPOYeHN KbM aataTa Ha
(hMHAHCOBMSA OTYET WM KOraTo ChbLUECTBYBAT ODEKTUBHM A0KA3aTencTBa, Ye KOHTpareHTbT HaAMa aa
W3MbIHU 3adbIKEHUATA CU. BCWuKW Opyr B3emMaHus ce TecTsaT 3a obesleHka Mo rpynu, KOUTo ce
OnpefienaT B 3aBUCMMOCT OT MHAYCTPUSTA W PErvoHa Ha KOHTPAreHTa, Kakto W OT [APYrM KpeauTHW
PUCKOBE, aKO CbLUECTBYBAT TakuBa. B 1031 cryyai npoLeHTbT Ha obesueHkata ce onpeaens Ha 6asarta
Ha UCTOPWUYECKM [JaHHW OTHOCHO HEMOraceHu 3aAbMKEHWs Ha KOHTPAreHTH 3a Beska WaeHTUdMLMpaHa

rpyna.
49.2 ®OuUHAHCOBM NacuBM

duHaHCOBUTE nacueu Ha [lpyXecTBOTO BKMOYBAT THbProBCKU W APYrU 3aAbIMKEHWUS W 3aQbIKEHUS MO
(PMHAHCOB NU3NHT.

duHaHCOBWUTE MacuBW Ce MpW3HaBaT, KoraTto CbLecTByBa [OrOBOPHO 3afbikeHWe 3a nnaljaHe Ha
napuyHn Cymu Wnu Apyr UHaHCOB aKkTUB Ha APYro NpeanpusiTe Unu AOrOBOPHO 3afbiikeHue 3a
pasMsHa Ha (DUHAHCOBM WHCTPYMEHTW C [PYro NpeanpusaTue npu noTeHuuanHo HebnaronpuaTHU
ycnosus. Bcuuku pasxodu, CBbp3aHu C NIMXBU, ¥ NPOMEHW B CnpaBeanuMBaTa CTOMHOCT Ha (hMHaHCOBM
WHCTPYMEHTK, aKko “Ma TakuBa, ce npusHaeart B nevanbara unu 3arybara Ha pepn ,PuHaHcoBW pasxoau’
unu , duHaHcoswm npuxoan’.

duUHaHCOBUTE MacuUBY Ce OLEHsABAT NOCNeABalLo No aMopPTU3MpaHa CTOMHOCT, KaTo Ce U3N0N3Ba MeToAbT
Ha edekTMBHaTa NUXBa, C W3KMKYEHWEe HA (PUHAHCOBM MHCTPYMEHTM, ObpXaHW 3a TbpryBaHe wWiw
onpeaeneHu 3a oLeHsBaHe No CnpaBefnBa CTOMHOCT B nevanbarta unu 3arybara, KouTo ce oLeHsBaT no
crpase/Ba CTOMHOCT C OTYUTAHE Ha NpoMeHuTe B neyanbarta unu 3arybara.

prroacmre 3aQbIMKEeHUA Ce Npu3HaBaTt NbpBOHa4anHO No HOMWHanNHa CTOWHOCT W BMOCNeACTBUE Ce
OoueHABat no amopTusvpaHa CTOWHOCT, HaMalneHa c nnaLlaquna no ypexaaHe Ha 3agbimKeHUeTo.

[MBMAGHTUTE, NNaTUMKU Ha aKLMOHEpUTe, Ce NPU3HABAT, KoraTo AUBMAEHTUTE ca 0fobpeHn Ha 0bLOTO
cbbpaHue Ha akLMoHepHTE.

410 [aHbum BbLpXY Aoxoaa

PasxoguTe 3a AaHbliy, npuaHat B nevyanbata unu 3arybarta, BKMOYBAT cymata Ha OTCPOYEHUTE W
TeKyL|W AaHbLY, KOUTO He ca Npu3HaTU B Apyrus BCceobxBaTeH [OXOA WM AMPEKTHO B COBCTBEHMS
kanuTan.

TekyluMTe [aHbyHU aKkTMBW WWNWU NacvBi NpeACcTaBNABaT Te3n 3afAbiKEHUs KbM W B3emaHus OT
[aHbYHUTE MHCTUTYLMW, OTHACALLM Ce 3a TEKylM WNW NPeaxoAHW OTHETHW NEepuoaMn, KOUTO He ca
nnaTeHn KbM Aatata Ha (DUMHAHCOBMSA OTYeT. TEKYLWAT AaHbK € Ab/MKUM Bbpxy obnaraemus A0Xof,
KOWTO Ce pa3nuyasa oT nevanbara unu sarybata BbB (PMHAHCOBUTE OTYETU. M3uncnsasaHeTo Ha TekyLms
naHbk e 6asnpaH Ha AaHbyYHUTE CTABKW U HA AaHbYHUTE 3aKOHM, KOUTO Ca B CINA KbM Kpas Ha OTHYETHUS
nepvop.

OTCpOYEHUTE [aHbli Ce W3YMCrsABaT MO MAacMBHUS METOA 33 BCUYKM BPEMEHHU Dasnukn Mexaiy
BanaHcoBaTa CTOMHOCT Ha akTWBUTE W nacueuTe W TaAXHaTa AaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
nNpeaBMKaa NpY MbPBOHAYANHOTO NPU3HABAHE Ha akTUB UM NAcKB, OCBEH aKo CbOTBETHATA TpaH3aKuus
He 3acsra jlaHbyHaTta unu cyeToBoaHaTa neyanba.
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OTCqueHMTe AaHbYyHM akTUBWU U NacMBK HE Ce AWCKOHTUpaT. ﬂpM TAXHOTO U34MUCNeHne ce U3non3sart
AaHBYHK CTABKK, KOUTO Ce O4YaKkBa Aa 6bﬂaT NPUNoXUMU 3a Nepuoaa Ha peanusauusata um, Npy ycnoeue
4e Te Ca BNEe3NN B CNa UK € CUTypHO, Ye e BNIe3HAT B CUNA, KbM Kpas Ha OTHETHUA NEPUOS.

OTcpoquwTe AaHbYHW NACUBK CE NPU3HABAT B NbieH pasmep.

OTcpoYeH faHbyHM aKTWBM Ce NpU3HAaBaT, CaMo ako ChLUECTBYBA BEPOSTROCT Te fa GbJaT YCBOEHU
ype3 GbAael obnaraemu goxoam.

OTCpOREHVI AaHbYHW aKTBM W NacuBu Ce KOMMEHCUPAT, CamoO KoraTto ,HDY)KGCTBOTO MMa npaso w“
HamepeHue Aa KOMNeHCUpa TeKyLMTe AaHbYHU akTUBWU UM NACcKUBK OT CbUjaTa laHbYHa NHCTUTYUKSA,

[lpoMsaHaTa B OTCPOMEHUTE AAHBYHW AKTWUBM UMW NACUBM CE NPW3HABA KATO KOMMOHMEHT OT AaHbYHMS
npuxoa Wnu pasxof B nedandarta vnu 3arybata.

411 Mapw u napu4yHu eKBUBaNeHTH

Mapnute M NapuyHUTE EKBMBANEHTU Ce CLCTOST OT HaNUYHUTE napu B Opod, napudHu cpeacTBa No
BaHKOBM CMETKU, CPOYHM AAENO3NUTH 1 Baydepm 3a xpaHa.

412 CoOcTBeH Kanutan v nnauwaHua Ha AMBUAEHTH

AKLUOHEPHUAT kanuTtan Ha [IpyxeCcTBOTO OTpa3sBa HOMUHANHATA CTOWHOCT Ha EMUTUPAHUTE aKuMW.
HepaanpeneneHarta neyanba BknioYBa TEKYLWLWS OUHAHCOB pesynTar.

[pe3 nepuoaa [pyxecTBOTO € U3NNaTWI0 AMBMAEHTU Ha akuvoHepTue. Mannatennte [ueBuaeHTn ca
oTpa3enn B OT4eTa 3a COBCTBEHUA KanuTan Ha pea CAeNkun CbC COBCTBEHUYW, Cned KaTo ca 0400peHu 3a
pasnpeaenexune 0T 0bWOTO CbDbpaHue Ha akuMoHepuTe.

Bcuuku TpaHsakumu cbe CODCTBEHUUMTE Ha [IpyXEecTBOTO ca npeacTaseHd OTAENHO B OT4yeTa 3a
CcoDCTBEHMA KanuTan.

4.13 TleHCUOHHM 1 APYIW 3aALMAXKEHUN KbM NepcoHana

ﬂ,py)KeCTBOTO HE € paapa60TBano U HEe nNpunara NNaHOBE 3a BBb3HATPAXAEHUA Ha CNYyXKUTEeNnuTe cnep
HanyckaHe wnu Apyryu AbfroCpoYHu Bb3HarpaxaeHns M NNaHoBeE 3a Bb3HATPaXAEHUA cnepj HanyckaHe
uny noa (popmara Ha KOMMeHcalnn ¢ akluy, Unn C aanose ot COBCTBEHUS KanuTar.

[pyXecTBOTO 0T4NTa KPATKOCPOYHWM 3a3AbIMKEHNS NO KOMIEHCUPYEMU OTIMYCKM, Bb3HMKHANK Ha 6asa
HEM3NON3BaH NNATeH rofMlieH OTNYCK B CriyyauTe, B KOMTO Ce OYaKBA OTNYCKUTE fl@ Bb3HUKBAT B
pamk1Te Ha 12 Mecela cred AaTata Ha OTYETHWS NEpWod, NPE3 KOWTO HaetuTe NULA ca MonoXunu
TpyAa, CBbP3aH ¢ Tean OTnyckW. KpaTKoCpOYHWTE 334LIKEHUS KbM NEpCoHana BKIOYBAT HagHULM,
3annaTi ¥ CoOUManHm OCUrypPOBKK.

[pyxecTBoTO He € pa3paboTeanc v He npunara NNaHOBE 3@ Bb3HATPAXIEHUs Ha CNyXwuTenute cneg
HanyckaHe.

4.14 TpoBu3uK, yCNOBHU aKTUBKU U YCNOBHU NacnBm
MNpoBKU3UMTE CE NPU3HABAT, kOrato UMa BEPOATHOCT CEralHn 3aAbiMKeHWs B pe3yntar OT MUHaIM

cvOUTUS ga aoseaat Ao M3XofAW, NOTOK Ha pecypeu oT ﬂp)I)KeCTBOTO “n MOXe Aa Obae HanpaseHa
HagexAHa OLUeHKa Ha CymMaTta Ha 3aAb/MKeHUETO. Bb3MOXHO € cpodHOCTTa mnu cyMara Ha uaxoaawms
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napu4eH noTok Aa He ca curypHu. CeraiuHo 3aib/KeHue ce Nopaxaa OT HanuYMeTo Ha NpaBHO WK
KOHCTPYKTMBHO 3a[b/KeHUe BCMEACTBUE HAa MUHANK CbOMTUS, HanpuMep rapaHuuW, NPaBHU CMOpOBE
uni obpemeHsiBaly 40rosopy. MpoBU3MUTE 3a NPECTPYKTYPUPaHE Ce NpU3HaBaT camo ako e pa3paboTe
W npunoxeH noapobeH chbopmaneH nnaH 3a MPEecTPyKTypupaHe Wnu PbLKOBOACTBOTO € OBSBUMO
OCHOBHWTE MOMEHTW Ha MnaHa 3a NpecTpyKTypupaHe npej 3acerHatute nuua. Mposuaum 3a Gbaeluu
3arybu oT iefiHoCTTa He ce Npu3Hasar.

Cymara, KoATO Ce Npu3HaBa kaTo NPOBM3NS, Ce W3YMCNABA Ha Oa3a Hail-HapexaHata oueHka Ha
pasxoauTe, HeobXOAMMM 3a ypexzaHe Ha CerallHO 3afb/DKEHUe KbM Kpas Ha OTYETHUS Nepuoa, Kato
CbLLO Taka ce B3eMaT B NPefBUA PUCKOBETE W HECUrYPHOCTTA, BKIIOYUTENHO CBBLP3AHW ChC CErallHoTO
3agbrkeHue. poBu3unTe ce AWUCKOHTUPAT, KOraTto e(heKTbT OT BPeMeBUTe Pa3nuku B CTOMHOCTTA Ha
napuTe e 3Ha4nTeneH.

06€3U.18T6Hl4ﬂ OT TpeTn nuua BbB Bpb3Ka C AaAEHO 3aAbimKeHne Ha HDY)KGCTBOTO Ce Nnpu3HaBart KaTo
otaeneH aktue. Toan akTue, obaye, He MOXe Aia HaJBMLLIAaBa CTOMHOCTTA Ha CbOTBETHATA NPOBU3NSA.

MposuanuTe ce npepasrnexaat kbm BCska HanaHcoBa Aata M CTOMHOCTTA MM Ce KOpUrupa, Taka Ye Aa
0Tpa3u Hait-pobpara npubnuanTenHa oueHka KbM AaTata Ha banaHca. B cnyyaute, B KOUTO ce cynTa, Ye
€ Marko BeposiTHO [ja Bb3HUKHE M3XOASLL MOTOK PECYpPCH B Pe3ynTaT Ha Tekyllo 3aAbiKeHue, Takosa
3afb/KEHNe He ce Npu3HaBa. YCNOBHWUTE NacuBM CresBa [a Ce OLEHsBaT Nocneasallo no no-Bucokara
CTOVMHOCT MeX[y onucaHara no-rope CpaBHUMa NPOBU3NS U MbPBOHAYANHO NpU3HaTaTa cyma, HamaneHa
C HaTpynaHata amopTU3aLus.

Bepom’Hm BXOAALM NOTOUM Ha WKOHOMUYECKW NoNn3u, KOUTO BCe OLle He OTroBapsAT Ha KpUTepuuTe 3a
npu3HaBaHe Ha aKkTuB, Ce CMATAT 3a YCITIOBHW aKTUBMW.

415 3Ha4yMMK NpeLeHKU Ha PbKOBOACTBOTO NPU NpUnaraHe Ha CYETOBOJHATa NONMUTHUKA

3HauMmuTe NpeLieHkn Ha PBKOBOACTBOTO NpY NpUnaraHeTo Ha CHETOBOAHNUTE NONUTUKKM Ha [JpyXecTBoTo,
KOWTO OKa3BaT Hal-CblLECTBEHO BMUAHUE BbPXY (DUHAHCOBUTE OTHETH, Ca ONuUCaHW No-Aony. OCHoBHUTE
M3TOYHULM HA HECUIYPHOCT NPW U3NON3BaHETO Ha NpUBNU3NTENHUTE CYETOBOAHWU OLIEHKWU Ca ONUCaHU B
nosiciexue 4.16.

4151 Jln3unHrm

CurnacHo MCC 17 ,JIusuHr’ pbKoBOACTBOTO knacuduumpa nuanHrosute porosopu 3a UT obopyasane,
KakTo W Te3n Ha CKNafoBUTE MOMELLEHUsI KaTto (WHAHCOB NU3NHr. B HskoM cnyyau nuauHrosara
TpaH3akuua He e eHo3Ha4Ha U PbKOBOACTBOTO NpelieHaBa Aanu [0roBOpPbT € (PUHAHCOB NIU3UHT, Npu
KOWTO BCUYKW CBLUECTBEHW PUCKOBE M MOM3N OT COOCTBEHOCTTAa BbpXy aKTUBA CE MPEXBLPNAT Ha
NU3UHrononyyarens.

4.15.2 OTCcpoYeHM AaHbYHU aKTUBMU

OueHkaTa Ha BeposiTHOCTTa 3a Obaely obnaraem A0XO4, 3a KOWUTO MOxXe Aa Bbae M3NoN3BaH OTCPOYEH
AaHbYeH akTuB, ce Hbaaupa Ha Han-akTyanHaTta ofaobpeHa BloLKeTHa NPOrHo3a, KOpUrMpaHa Cbe 3HAYUMK
Heobnaraemu JOXOAM N Pasxoau M CneyntUiHN OrpaHUYeHns 3a NPEHACAHE Ha HEeM3NON3BaHU [aHbYHM
3arybu unu kpeautu. AKO HapexaHa NporHo3a 3a obnaraem [0X0A Npearnonara BEPOATHOTO U3Non3saHe
Ha OTCPOYEH AaHbYeH aKTUB OCOBEHO B Cryyau, KOrato akTUBbT MOXE [a ce ynoTpebu B pamkute Ha
OnpeaeneHUTe OT 3aKkoHa CPOKOBE, TOraBa OTCPOYEHWAT [JaHbyeH akTuB Ce NpuU3Hasa M3LSANO.
MpuU3HaBaHETO Ha OTCPOYEHU AAHBYHM aKTUBW, KOWTO MOAMEXaT Ha OnpeaeneHu npasHu unu
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MKOHOMWYECKN OTPaHN4EHUs UM HECUTYPHOCT, Ce OLEHsIBA WHAMBMAYANHO OT PLKOBOACTBOTO Ha Ha3a Ha
cneynduyHuTe haktu n obctoaTencTaa.

416 HecurypHOCT Ha CYeTOBOAHUTE NPUONUIUTENHM OLLEHKU

Mpy M3roTBAHETO Ha (HUHAHCOBMA OTHYET PLKOBOACTBOTO NPaBU Peavua NPeanonoKeHWs, OLEHKN
AONYCKaHUS OTHOCHO NPU3HABAHETO W OLEHSIBAHETO Ha aKTUBM, NACWBM, NPUXOAN W Pa3XOaM.

dencteurennure pesynratu morat Aa ce pasnuyasar OT NPeanonoXeHusTa, OLEHKUTE U [onyCcKaHWuATa
Ha PbKOBOACTBOTO M B pEAKK Cly4an CbOTBETCTBAT HAMbBIHO Ha NPpeABapUTENHO OLEHEHUTE pe3ynTaru.

WHpopmaumus OTHOCHO CblUEeCTBEHUTE NPeanonoXeHus, OUueHKW U OOoNyCKaHWs, KOUTO OKasBaT Hau-
3HA4YUTENHO BINUAHWE BbpXY NPU3HaBaHETO U OLEHABAHETO Ha akTUBW, MacuBK, NPUXoau WU pasxoau e
npeactaBeHa no-aony.

4.16.1 ObGe3ueHka

3a 3aryba ot obesueHka ce npusHaBa cymarta, ¢ KOATO DanaHcoBaTa CTOMHOCT Ha AafeH aKTUB wunu
eMHuUa, reHepupalia napuyHu noTouM, NpeBullaBa Bb3CTAHOBMMATa WM CTOMHOCT, KOSITO € no-
BUCOKaTa OT cnpasefnueata CTOWHOCT, HamaneHa C pas3xoaute no npogaxba Ha AajeH akTue, u
HeroBaTta CTOWHOCT B ynotpeba. 3a fAa onpegenu CToWHOCTTa B ynotpeba, PLKOBOACTBOTO Ha
[pyxecTBoTO M34MUCABa 0YakBaHUTe BbaeLln napuyHK NOTOLM 3a BCSKa eAMHULA, reHepupalLa napuyHi
noTouu, ¥ onpeaens noaxoAsaLMA AUCKOHTOB (HaKTop C LEen KankynupaHe Ha HacToslara CTOMHOCT Ha
Te3n napuyHu notouu. Mpu u3unucnsBaHe Ha ovakBaHWTe ObAewy napuyHu NOTOUM PBLKOBOACTBOTO
npaBu NpeanofioXeHUss OTHOCHO Bbaelnte BpyTHU neyantu. Tean npeanonoXeHus ca CBbP3aHW C
Hbaewm cubutna n oberontencTea. [JeMCTBUTENHUTE pe3ynTaTv MOraT [la ce pas3nuyasaTt U aa Hanoxar
3HAYMTENHU KOPEKLMK B akTUBWUTE Ha [IpyXecTBOTO Npe3 cneagallara oT4eTHa roauHa.

B noBeyeto cnyyau npu ONPeaensiHETO Ha MPUNOXMMUA AMCKOHTOB (hakTop Ce MpaBu OLEeHKka Ha
NOAXOASLLMTE KOPEKLUM BbB BPb3Ka C Ma3apHUs pUCK 1 pUCKOBUTE (hakTOpU, KOUTO ca creuuduiHmn 3a
OTAENHUTE aKTUBU.

4.16.2 [Mone3eH XWBOT Ha aMOPTU3UPYEMMUTE aKTUBYU

PbKOBOACTBOTO Npepasrnexaa nones3Hust XKMBOT Ha aMOPTU3MPYEMUTE akTUBK B Kpasi Ha BCEKU OTYETEH
nepuoa. Kem 31 pekemspu 2011 r. pbKOBOACTBOTO OMNPeAens MoNe3HWs XWBOT Ha aKTUBUTE, KOUTO
NpeACTaBnsABa 04akBaHUAT CPOK Ha Non3eaHe Ha akTueuTe oT [pyxecTBoTO. [PEHOCHUTE CTOMHOCTM Ha
akTMBUTE ca aHanuaupaHu B MosicHeHus 5 u 7. [JeNCTBUTENHUAT NONE3EH XMBOT MOXE Aa Ce pasnuyasa
OT HanpaBeHaTa oLeHKa nopaan TEXHU4ECKO U MOparnHo naxabssaHe, NPeAUMHO Ha COPTYEPHN NPOAYKTY
1 KOMNITBLPHO 0BopyaBaHe.

5 MawuHK, CLopbXeHus n obopyasare

MawuHute W CcbopbXeHusTa Ha [IpyXecTBOTO BKMIOYBAT KOMNIOTLPHO obOpyABaHE W Apyru.
BanaHcoBaTta CTOWHOCT Ha WMMOTUTE, MalUMHUTE, CbOpbXeHusTa W obopyaBaHeTo, Moxe Aa Hwvae
aHanuaupaHa kakTo cnejea:
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KomnioTbpHo TpaHcnopTHM Apyru O6uwo

obopyaBane cpeacTea

'000 nB '000 nB ‘000 ns ‘000 nB

bpyTHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 anyapun 2011 T. 44 - 22 66
Hosonpnaobutn akiven L 2 66 2 70
Cango kbMm 31 aexkemepu 2011 . 46 66 24 136
AMopTU3auna
Canpo kum 1 aHyapu 2011 . (28) - (8) (36)
AmopTusauus {8 (12 (4) (24)
Canpgo kbm 31 pexemspu 2011r. ~ (36) (12) (12) (60}
BanaHcoBa CTOWHOCT KbM
31 nekemBpu 2011 1. 10 54 12 76

KomnioTbpHO TpaHcnopTHu Apyrv O6uwo

obopyaBane cpeacTea
'000 nB 000 ns ‘000 n8 ‘000 nB

BpyTHa 6anaHcoBa CTOWHOCT
Canpo kbM 1 sHyapu 2010 T 33 - 15 48
Hosonpuaotutu aktveu 13 - 7 20
OTnucaHu akTusw _ (2 - - (2)
Canpo kbm 31 nekemspu 2010 . 44 22 66
AmopTusauus
Cango kbM 1 sHyapu 2010 1. (19) - (5) (24)
AmMopTU3aLmA (11) - (3) (14)
OTtnucaHa amopTU3aums _ 2 - 2
Canpo kbm 31 pexkemspn 2010 1. (28) - (8) (36)
BanaHcoBa CTOWHOCT KbM
31 nexemspn 2010 r. 16 14 30

Beunykn pasxogn 3a amopTuM3aunsa ca BKNKYEeHW B OTHeTa 3d BceobXBaTHUSA A0XO0M Ha pea ,|P83XOLLVI 3a

amopTU3aLWA Ha HE(DMHAHCOBN aKTUBU'.

[py*eCTBOTO HAMa [OTOBOPHO 3aAablXeHne 3a 3akynyBaHe Ha aktmsu. [pes 2011 r. unn 2010 r. He e
UMano CblUEeCTBEHN JOrOBOPHM 3aAb/UKEHMA BbB BPb3Ka C 3aKynyBaHe Ha WMOTW, MallUHW W

CHOpPBKEHNA.

ﬂpy)KBCTBOTO HE € 3aN0XUN0 UMOTU, MALLKUHKU, CBOPBXEHNA KaTo obe3neyeHne No CBOW 3aAbNKEHNS.

6 INuswnar

6.1 ®UHAHCOB NU3UHI KaTO NU3MHronony4aresn

[pyxecTBoTo € npugobuno no LOroBOpU 3a (WHaHCOB nuanHr asTomobun. Hetwata BanaHcosa
CTOVHOCT Ha aKTuBMTE, NpuaobuTi No AOTOBOPM 3a (hUHAHCOB NIW3VHT, Bb3NKU3a Ha 46 xun. ne. AKTueuTe
ca BKAKYeHW B rpyna ,TpaHCmopTHM cpeactea’ oT  Mawwnkm, cbopbxeHua un obopyaBaHe” (BX.
NnosICHeHne 5).
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EBAELHVITG MUHUManHW NM3MHIOBK nnaljaHna B Kpas Ha BCEKW OT NpPeACTaBeHUTe OTYETHW nepuoau ca
NnpeacTaBeHwn, KakTo cneaga:

ObNXKUMU MUHUMANHKU NU3UHIOBM NNALLaHUS

Ho 1roguHa Ot 1 po 5 roguuu O6wo
‘000 nB. ‘000 ns.. ‘000 nB.

31 nekemBpm 2011 1.
JInaunHrosu nnawjaHus 14 37 51
JIMCKOHTUpaHe 2 (3) (5)
HeTHa HacTosiLa CTONHOCT 12 34 46

JIn3nHroBuTE AOrOBOPU BKNIOYBAT (PUKCUPAHM STM3NHIOBM NNALLAHWA U ONUWA 3a 3aKyrnyBaHe B kpas Ha 4-
Tata roAuHa OT CPOKa Ha NW3uHra. JIM3MHroBUTE AOrOBOPU Ca HEOTMEHSIEMW, HO He CbAbpXKaT ApYru
orpaHu4eHus. He ca npuaHasaHW pas3xo/u OT YCIOBHU HAEMU W He Ce 04aKBaT MPUXOAW OT CYBMN3MHT,
TbiA Karo BCUYKM aKTWBW, 3@ KOWUTO Ca CKIIOYEHM NU3MHIOBM AOrOBOPW, CE€ W3NON3BaT camo OT
[OpyxecTsoTO.

6.2 OnepaTuBeH NU3UHT
Bbaewmre MUHUManNHU NnawaHus No onepaTUBHUA NU3WMHT Ha [pyXecTBOTO ca KakTo cneasa:

ObmKkumMu MUHUMANHKU NTU3UHTOBY nnawaHusa

Lo 1 roauHa Or1pmo5 Obuwo
rOANHM
‘000 nB ‘000 nB ‘000 nB
31 nekemBpu 2011 r.
JlnanHrosm nnawaxus 69 5 . T4
HeTHa HacTosWa CTONHOCT 69 5 74
31 nekemBpm 2010 r.
MnanHroswn nnauaxus - 86 61 147
HeTHa HacTosLWa CTONHOCT 86 61 - 147

JnanHroBuTe NnallaHus, Npu3HaTi Kato pasxof 3a nepuopa, ca B pasmep Ha 69 xun. ns. (2010r. : 98
XUN. NB.) W BKNKOYBAT MUHWMANHKU NIMHIOBM NnaljaHus. He ca npusHasaHW pasxoau Wau nony4asaHu
NPUXOAM OT YCNOBHW HaeMu U NOANM3MHI. He ce ovakeaT U Bbaewwm NpUxoan OT NOANWU3MHI, 3aL0TO
BCUYKW aKTMBM, 33 KOUTO Ca CKMKOYEHW AOroBOpPW 3a ONpaTUBEH NWU3MHI, Ce W3Non3eaT camo OT
[ApyxecTBoTO.

[loroBopuTe 3a ONEpaTMBEH NU3WHI HE CbAbPXAT KnayaW 3a YCNOBHM NNAW@HWs Unu onuuM 3a
NoAHOBABaHE WNM MOCNEABALLO 3akynyBaHe, Knayau, CBbp3aHW C NOKayBaHe Ha LEeHata, Kakto M
OrpaHN4eHns, CBbP3aHU C AUBUAEHTY, NOCNEABALLY NU3UHT UNU AOMBAHUTENHN 3aAbIKEHNS.

EDY)KGCTBOTO MMa CKNHYeHn cneaHnuTe A0roBopw 3a onepaTtuBeH JIN3UHT:

o [orosop Ne6050/C_auto/03.11.2009r. ckntouen ¢ MHTepnuina Ayto EA[] 3a astomobun Opel
Corsa Enjoy 1.3 CDTI75 hp

o [loroBop 3a HaeM Ha HefBWXUM UMOT / anapTameHT/ ot 12.12.2008 cknioyeH ¢ Xpuctohop
ATtaHacos YepHeB



