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., APCEHAJI " AN
fo4nuren SuHaucon orrrer 3a repr{oAa, rpr{KJrrcrrBarr1 Ha 31 4er<eurnpu20fi roArr4a

llpu.rroxeHrlq KbM lo4uruHufl O[HaHcoB orrrer

OTqET 3.{ ilETIAJBATA I4 3AIYBATA I,I P}TI4fl BCEOEXBATEH AOXOA3a nepuo4a, [p[KrrcrrBarq Ha 3l AeKeMBprf 2017 roguna
Bcr.rqxu cyMr.r ca B xr{JrrAH 6r.nrapcrcu.tena

llpmoxeuru lleprao4,
[pr,rKrroqBall Ha

31.12.2017

IIeprao4,
rrpr4KJtrorrBatu Ha

31.12.2016

I.llpnxo4z or oneparr{BHa 4efinocr
l.Hernn nprD(oAr{ or lpo4aN6ra
2.@unaucupauux

3.ZgraeHen?rs Ha3arracvre or tpo4yrqux ra HII
4.flpugo6unane ua IMA rro crorraHcKr4 Harrr4H

IlPa"gxoaz ro r4KoHoMr4rrecKl4 eJIeMeHT[ B T.q.:
I .Pa"gxoArz 3a Marepr4urn
2,Pazxo4u 3a BbHrrrHr4 vcJTVrr4
3.PagxoAu.u nap.orrunu'
4. PagxoAra 3a aMoprr43arlrur
5.llporu:uu 3a 3aAr,nx(eHr{.rr
6.,{pyrlr pa3xoAr4

III.EanaHcosa crofi nocr Ha 4poAaAeHr4re aKrr4Br{
IV.Pesynrar or orreparr{BHa 4eftnocr (I.+II.+U.)
V.Hereu pe3yJrrar or npoM{Ha Ha BaJryrHrz KypcoBe
VI.Pasxoau/uplrxoAr4 or JrrrxBr{
VII.[pyrz rpraHauconu pa:xo4r.r/nplrxo4z
VIII. C q ero s o gua teuatr6 a/ zary6a up e4ra [aHT>wr
IX.PasxoAu 3a AaH:bur4

- TeKyturr KoplopaTI4BHn I.aHT,r\v

- oTcpoqeHu KOpnopaTr4BHr4 IAHr,r\r4
X.HerHa neum6a/zaryfla
Xl.{pyr sceo6xBareH Aoxo.u
XILO6ru sceo6xsaren Aoxo.u:

4.1

4.2
Aa+.J
4.4

610 428

537 733

539

67 s80
4 576

462 126

461 r49

642

(r2 031)
2366

5

6

7
8

9
l0
ll

l2
12

t2

l3

1a
IJ

(461 s81)
(196 8s7)
(s7 27e)

(r77 721)
(10 768)
(s 202)

(r3 7s4)
(10 680)
138 167

(348 382)
(rs23se)
(s2 676)

(123 688)
(7 160)
(3 068)

_ (e43r)
(12 100)

9t 644
t7(1 362)

9
(641)

136 173

______(1-ilz0
(14 180)

610
122 603

122 603

l5
(377)

91299

floscuzrerHure cBeneH
Oru Ha '6

,I NPEACTABJI'BAT HEAEJIHMA IIACT OT HACTO,flII{UX QZTTATTCOB OTqET.
"A[: -_--:--]-

20.02.2018r.

PerucrpupaH oArrrop:

nara:20.02.2018r.
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" APCEHAJI ,, AX
IoAr'rmen Sunancon orqer 3a nepr{oAa, [pr.rKJrrorrBarq ua 31 AeKeMBprr 2017 rcau11a

flpn.uoxeHuq KbM lo4nrurrnr SunaucoB orqer

OTqET 3A @I,IHAHCOBOTO CbCTO flHIItr.
Krer 31 AeKeMBpn 20l|. rotuua
Bcr.rqrcn cyMr{ ca B xulqAn 6r.nrapcrcu nena

llpluoNennr

AKTI,IBI4
Herercyun ar(TrrBn

I4ttotu, Marur{Hr{, c:bopbxeHr{r u o6opy4eane
Herr,rarep ualnl{ aKTr,rB I4

C'ayc.acru'.

ftmocpovuu B3eMaHr4rr

Arrraeu no orcpoqeHu IaH.br\Lr

Tercyrun aKTr{Br.l
Marepuannn 3arracu

Ttproacru r{ Apyfu B3eMaHr4_,r

flaurgu 3a Bb3craHoBf, BaHe
flapuvuu cpeAcrBa n \apwr:nr eKBr4BaJreHTr.r

O6uo aKTr{Br,r
COBCTBEH KAIII4TAJI II IIACVIBII

Kanural ta pe3epBr{
Perucrprapau Karrr4TaJr

Pesepnu r{ Aon:bJrHr4TeJreH Karrr,rrtur
Harpylana reqal6a (sary6a)

Herenyruu rraclrBu

llpotrasuz

Teryuln [acrrBr{
BaHxonu gaevru

Ttproncrn 3aAbJrxeHrrur
3aAuxenprs KbM rrepcoHiura u corlr{aJlHo

oclryp.rrBaHe

,{auluura 3aAbnxeHr,rf,

Apyrn sa4broKeHufl

O6rqo flacuBu
lpnxo4u sa 6rAeulu repr{oAr.l

O6nro Kanr.traJr yt \aclrr,n

t4
l)
16

t7
18

lleprao4,
npr4KlroqBaru Ha

31.12.2017

flepno4,
npvKillorrBarrl Ha

31.r2.2016

83 498
551

10

413

280 819
35 228
820r

222s
277 682

82207

_L6Z rrt

0
t20 348

l8 781
3 026

714

_ 142869
144393

872
-- s07 379

102 412
441

10

313
3 801

106 977

t9
20
2l
zz

z.)
24
25

368 061
27 166
9 115

143 728
s48 070
655 047

222s
3s9 889
r22 603
484 717

26

27
28

29
30
3l

JZ

| 641

| 641

0

r33 756

27 975
4 914
1 386

168 031

169 672

658
655 047

floqcHr,rrerH or Hacrorrqu-a SuHaucoB orqer.

nara:20.02.201b.
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.. APCEHAJI .. Ax
Io4nrueu Qr.ruancor orrrer 3a [epr{oAa, rpr.rKJrrorrBarq Ha 31 AeKeMBpr{ 2017 roanna

llpu.noxeHlrq KbM loquruunn QunancoB orrrer

OTTIET 3A IIAPI4qHITTE IIOTOUI,I
3a nepuo4a, rpr.rKrrurrBaul na 3l AeKeMBpr{ 2017 ronma
BcH.{KU cyMrl ca B xr.urqAu 6r.nrapcrcu lena

A flapuvuu rrorour{ or orreparr.rBHa geftnocr

l.llaprvuu [ocrbrrJreHr{.f, or KJrr{eHTr4

2.flapvtuu flralqaHr4s Ha Ao craBr{r{ur4
3.llaprunn rtrarlaHus no Bb3Harpax(AeHr{t
4.flapvuuw rrororlr4 or rroJroxrrreJrHr{ r4 orpr4rlareJrHr{ KypcoBr4
prunrzKlr (nernu)
5.lllaresr.r .rlaHbrlrr
6.BtgcranoseHr,r AaHbulr r4 ocr4f),?oBKr4
7 .[pyru rocrbrureHr4r lwralllauus. (uerura)
HereH [apurreH rroron or oneparr.{Bna Aefinocr

flapr.ruHu nororlfl or r{HBecrr{uuoHHa aefi nocr

I . II o crr rurenr4f, or np oAax 6 a ua utvroru, MarnLrHLr v Ip .

2.fItatlauux 3a 3aKynyBaHe Ha r{Morr{, Marxr,rHr4 r4 Ap.
HereH napur{en rroroK or rrHBecrr,rurroHua nefiuocr
Ilapuunll rrorour{ or Qr.rnaHcona Aefinocr

1.ftnrocpo.ruu 6annoeu 3aeMr4 - HereH rroror
2.Kparxocpoqnn 6arr onr.r 3aeMr4 - HereH rroroK
3.HereH naplilreH IroroK or JrrixBr4

4.[pyrur'apwrHrr norour4 or (funancora AeftHocr (neruu)
Heren rrapflrreH rroroK or QuHancona 4efinocr

llslreneHlre Ha [apurrHure cpeAcrBa rrpe3 rrepr{oAa (nerHo)

llapu.rHu cpeAcrBa na I aHyapu
llapuvnu cpeAcrBa ua 31 geneunpu 22

lloscHrlrerul,ITe cBe,rleHr4fl BaT HeAeJIprMa qacT oT HaCTOSrqnx $unaucoB oTqeT.

Or unrero ttApcen

.\.............(...i.....

I43nr.rrnurelen
[ara:20.02.2018r.

,{ara: 20.02.2018r.

Ilpruoxeuur llepuo4a, fleprao4a,
npr{KrroqBarx, np4(JlrcrrBalIl

HA HA

3r.r2.201',7 31.12.2016
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(360 93?_) (316212)
(r73 388) (r2s26s)

(e74) (el)
(13 4s0) (10 335)

34 062 19 848
(410) (403)
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E

B
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(28 01:|)

l0
Q0 476)

Q7 e0B) Q0 466\
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95 40E r05 s21
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,, APCEHAJT,, Atr
Io4IlIueu QunaHcon orrrer 3a rrepr{oAa, [pr.rKJrrcrrBall Ha 31 AeKeMBpr.r 2Al7 roawla

llpn"noxeHrrfl KbM lo4uruuur QuuancoB orrrer

OTqET 3A IIPOMEHIITE B COECTB EHTIfl KATII,ITAJI
3a uepuo4a, [pr.rrcrrorrBaur na 31 AeKeMBpr.r 2017 roausa
Bcuqrn cyMtl ca B xr,rrqAfi dr.nrapucu nena

OcHoseH
KAIIl{TAJI

3arconoeu Apyru
p$epBrr pBepBr,r

ilpeoqeHrveu
pe3epB

Harpyrnana
ne.ra.n6a
(sary6a)

30 075

82,207

(30 075)

O6qo

7 )'r< 95 719 r5l 888

30 075

279 907

82 207

Banaxc rcrru 3l
4ercerurpu 2015r.

Eqpem or npoMeHr,rre B

cqeToBoIHaTa IIOJTT4TLIKa

florpueaue na sary6a
Herna neqal6a ga

I]ep14o.4a

[pyr eceo6xnareH Aoxo.4
Pasupe4eneulre ua
ueqal6ara

lunugeuru
[pyrz uslaeueuua r
co6crseHl4s KaIrI,ITarrr

EaraHc rcrru 31
gexenlepu 2016r.

E(perc or npoMeHilre B

cqeToBoAHaTa IIOJTZTI4Ka

llonpneaue na sary6a
Herua ne'ran6a sa
IIepr4oAa

lpyr eceo6xnareH AoxoA
Pa-:npegeleurae ua
neqal6ara

[uaz4en'ru
lpyru zslleneulu a
co6crseHnq Karrr,rriur

Earanc rcr,nr 31
gerceuepu 2017r.

2 225 125 794 lsl 888 ___ 82207_ 362114

122 603

(82 207)

122 603

82 207

', ,r< 208 001 151 888 122 603 484717

lloqcnurelHzre
Oru

\ llsnrrHrrreJren.rlu
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" APCEHAJI " An
fo4unren Qnnaucon orrrer 3a rreprroAa, [prrKJrrcrrBaul na 31 AeKeMBprr 2017 roaury14_

Ilpn.rroxeHlrfl KbM lo4urunun Sr.nraHcoB orrrer

1. UHOOPMAIU4.fl 3A .ryyll(EcTBoTo

"ApceHar" Ar{ e arcquoHepHo Apy}(ecrBo, perucrplrpaHo n CraposaropcKn oKpB}r(eH cbA no
$uprr.reno 4ero Nb 120311992

Ce4alurqero H aApecbr Ha ynpaBJreHr,re ua "Apceual' AI e: rp.Ka:anJrbK, yJr. .. po3oBa
Aorrana"Nql00 rel. 043f $322.

"ApceHar" A{ ne e rryr6luuno ApyxecrBo, cbrJracHo 3arona sa ny6rvruuo npeAjra[aHe Ha
IIeHHh KHITDKa.

.{pyxecrnoro H.f,Ma pa3KpIlTI4 v perilcrpt4paH}r KJroHoBe B crpaHaraustuuyx6uua.
B crorsercrBl4e c u1.19, ar.5 or 3axon 3a cqeroBoAcrBoro, Apyx(ecrBoro ce rnacufiI4{apa B

rpynaTa Ha ,, IoJIeMLt npe4npvflTr4fl ,,.

1.1. Co6crnenocr rr y[paBJreHue
Paslpe4eleHl{ero Ha aKqI4oHepHVA KanilT{ur Ha ApyxecrBoro e KaKTo cJreABa:

Anquonepen Karrr{rrur ( BGN'000)

Bpofi axqura (norraraual I nen)

O6tu 6pofi Ha perr{crpr4paHr4re arrlr4oHepu

a r.u. ,,ApceHat-2000" A[ 6poft arqru
%o Uaytacrue

O6ur 6poft aKur4r4, npr,rrexaBaHr4 or 164 (fusrvecrnre luqa
Yo na yuactue ua QrasnvecKlrre Jrr,qa

Arcquouepu, [pr{Te?r(aBauI[ aKqr{rr naA 5o/o rcuv, 31.12.2017r.

"ApceHal 2000" AA

,{pprecrroro e c eAHocreneHHa cricreMa Ha ynpaBJreHr,re
AupeKTopr4Te B CbCTaB:

3r.r2.20r7 3r.12.2016

2225224 2225224

2225224 2225224

164 222

2219 08s 2217 001

99.72 99-63

6139 8223

0.28% 0.37%

o/o or
Bpoft anquu Karr4rraJra

2 219 08s 99.72%

a ce ynpaBJrflBa or Crner na

-flHro .{unnrpon Kocra4rzHoB - flpe4cegaren na cA rr qJreHoBe:
o Hzrolafi Xprzcron Z6yuren
r {o6pun I{neraHon [parueno Cranun Mnxares Cranuroe
. Xpucro Hraxoraee V6ymen

[pyxecrnoro ce npeAcraBr.flBa or I4gnuurarerrHus,ArlpeKrop Hunolafi Xpucron I,I6ymen.
Krrvr 31'12.2017 r. cpeAHocrl4cbtlHt4rr 6pofi ua nep"o"a-ra B ApyxecrBoro e l0 278

(31.12.2016 r. - 8 425) Ayrxu.
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.. APCEHAJI " AA
Io4raruen {unaucon orqer 3a rreprroAa, [pr.rKJrrcrrBa[I ua 31 AeKeMBprr 2017 r'ogjgllfra

[pu.rroxeHuq KbM lo4nruunr QunaHcoB orrrer

1.2 Ilpe4ivrer na qefiHocr

llpe4Merur ua 4efiuocr Ha Apy)KecrBoro cbrJracuo gl. 5 or Vcrasa e : rpot43BoAcrBo r4

TbproBI4.[ B crpaHara v 3ar\ rpaHI4IIa Ha rexHoJrorrlqHo o6opy4naue, cBpbxrB:bprkr Murcpr4arrvt vl

I4HCTpyMeHTI4, yHI{BepCAJIHA V CleqHanHa eKI4nI4pOBKa, IIpy)fil4HI4, JIOBHLI MAT}QI4aJWI, XI4MIIqSCKI4

npoAyKTI{, cnequulHa npoAyKquq , npeAnplleMaqecKa L cTpoI4TeJIua 4efinocr, np.n4o6raaa1e Lr

yrIpaBJIeHIre Ha aKIIIII4 VI AflIrOBr4 y'c'acrvtfl H rrpeArrplrflTr4fl,; celrcKocrorraHcKo npor,r3BoAcrBo r{

npepa6orxa Ha ceJlcKocronaHcKa npoAyKqr{r; nmreHeprzHr, MapxervHr v MeHHAxMbHr,; 6aprepuu u

peeKcnopTHa o[epaIII4I4; TbpfoB}I{ c HOABITDKI,IMkT I4M}TI/.; oTAaBaHe IIOA HaeM Ha MaTepvanHr AKTzIBzT;

nporpaMHa, peKJIaMHa I{ I4Mnpecapcxa 4eftnocr, KoHcyJrraHTcKa r4 KoM}rcrroHHa geftuocr, cneAr,rropcKa

4eftuocr, npeBo3 Ha IrbrHI{IIu, croKlr a roBapr{ B crpaHara vr uyx6una, xoreJrr4epcrBo r4

pecropaHTbopcrBo, cAeJIKIz c I4HTeneKTyarua co6crBeHocr, npor{3BoAcrno z npo4on6a Ha cryAeHr4 r{

To[JIIl 3aKycKlI, rvgLrHr' 4tpno4o6Iar v grpnoo6pa6orBaHe, ilrprBalrrKrr yclryrn, Tbpr-oBr{r Ll

gucrpu6yropcra 4eftuocr B crpaHura n uyx6zHa c rrerpoJrHl4 npoAyKTr{, TrorroHr{ t4 TrorroHeBT

vI3IeIr4s', npoH3BoAcTBo I{ TbproBllfl B crpaHara u uy>x6nna cr'c cnuprH:z- HanLlp1<:u. croKoB 14

Merporort4tleH KoHTpOJI, I43MepBaHe eJIeMeHTHTe Ha yCJIOBr.r.rITa Ha rpyA, noKynKa Ha IIeTIHI4 KHIIDKa 3a

co6crseul4 I{Y){qu u c qeJr rlpenpoAffK6a n crpanarauuyx6uua, oxpaHrzrerura,4efiuocr, TbproBcKo }r

MI4THI4qeCKO npeAcTaBI{TeJICTBO 14 noopeAHrrqecrBo, cr{eroBoAHr{ I4 OAT4TOpCKT{ yQny|I{,, TbpfoBl4s r,I

orAaBaHe noA HaeM Ha JIeKIr, JleKoroBapHrr, ToBapHI4 14 IrbrHr4qecru aero6ycu, 6polcepcKl,I ycJryfu,

rzH$opruaquoHHa I{ I{3AareJIcKa gefiHocr, opfaHu3arllrJr Ha rbproBcKr{ pl3ror(eHl4s, 11aHaul)Lr, ceMr4Hapr.r

u ronQepeHquu, o6yueuue, xnalu$aKa\us. u npeKBaJrn$urcaqux rra:lra/lpzr r,r Bcr4rrKr4 Br{AoBe AefrHocru
vycryrut, nesa6paneuu or 3aroua.

1.3. Ocnonnu rroKa3areJrr{ Ha crorraHcKara cpeAa

OcuoeHare rIoKa3areJII{ Ha cronaHcKara cpeAa, KoI4To oKa3Bar BIHAHLTI Bbpxy gefinocrra ua
Apy)KecrBoro, 3a rrepLroAa2016-2017 r. ca npeAcraBeHr4 n ra6tu4ara no-AoJry:

rIonasaren
EB|I s MJrH. JreBa

Pealeu pacre)K ua EBII
I4n$ta:qux B Kpa.fl Ha roAuHara

Cpe4eu B.uryreH Kypc Ha ularcKur AoJrap
3a fonplHaTa

Barryren Kypc Ha r{arcKr{.rr Aonap B Kpa.fl Ha
IOA14HATA

OcnoseH JrvxBeH npoqeHT B Kpa{ Ha
IO.III4HATA

Eespa6orrzqa (e rpar ua rognnara)
* ,{auuume sa 2017 z. ce meKywu

2017

99 708

4.0%
1.8%

1.73478

L6308 1

0.00

7.1%

2016

94 r30
3.9%

-0.s%

1.76794

r.8554s

0.00

8.0%

I4smouuurc: HC,W, EHE
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.. APCEHAJI " AI
Io4Iaureu QuuaHcon orrrer 3a rrepuoAa, fipnKJrrcrrBar{ na 31 AeKeMBpr{ 2017 r'oguna

flpnroxeHuq KbM fo4r.ruurun QunaHcoB orrrer

2, OCHOBHI4

NPY}ITECTBOTO

TIOJIOXTEHI4fl OT CI{ETOBONHATA IIOJIII4TI4KA HA

2.l.Baza 3a H3rorBflHe Ha rrHArrB[AyaJHHq Qunancon orqer

Llu4unugyastnuxr SranaucoB orqer na ,, Apcenar ,, AA e r43forBeH B cboltsc-fcrBr{e c BcprrrKt4

MexgynapoAHu craHAaprr4 3a $zuauconz orr{errr (MCOO), KoHTo ce cbcro.sr or: craHAapr;,, sa

QuHanconz orqerlz Iz or rbnKyBaHvrfl Ha Kolrzrera 3a pa3{cHeHr4q Ha MCOO (KPMCOO), o4o6peHu or
Creera no MeNgyuapoAHu cqeroBoAHlr craHAaprr{ (CMCC) u Mex4yuapoAHnre cLreroBoAHr4 craHAaprrz

I4 T:bJIKyBaHI'LflTa Ha llocrosHHllr KoMarer 3a pir3rcHrBaHe (IIKP), o4o6peuu otl Kolrurera rro

MexgyHapoAHI4 cqeroBoAHu craHAaprra (KMCC), nouro e$errunno ca B cuna ua I gryapu 2017 r., u
KoHTo ca npl4erl4 or Kolrucrlsra Ha Erponeficxa{ cbro3. MCOO, flpverr4 or EC, er o6rqolpueroro
HaI4MeHoBaHVe Ha paMKara c o6rqo npeAHa3HaqeHue-cqeroBoyua 6aza, eKBrrBareHTHa Ha paMKara,

BbBeAeHa c 4eQzurEquqra cr,ulacHo $ 1, r. 8 or {onr,JrHureJrHr{Te pa:nopeg6u na 3alcoga sa

cr{eroBoAcrBoro rroA HauMeHoBaHUero ,,MexgyHapoAHr{ cqeroBoAHpr craultapru,, (MCC).

3a rexyqara QzHaucoBa foAHHa Apy)KecrBoro e npr4eJro BcrrqKr4 uosu Lt/tutu

craHAapru L TT,JIKyBaH]*I.S,, Ll3.Aa eHtz or Crsera no MexAyHapoAHr{ cr{eroBoAH}r cTaH1apr1r

pecn. or Kolrzrera 3a pa3scHeHz.fl Ha MC(DO, rcozro ca 6uluyMecrHr4 3a HeroBara 4efinocr.

or rtsnpueMaHero Ha re3u craHl'aprr u/uttu rr,JrKyBaHIrr, B cr4Jra 3a foAlrurHu nepvrorkr,

3anor{BailIl4 ua I xnyapu20l7r., He ca Hacrr'nlrnu npoMeHpl B cqeroBoAHara ';1olrprrvtKa) ogBeH HlrKor4 HoBpr

Ir pa3lxnp.flBaHero Ha Beqe ycraHoBeHrz orroBecrrBauut, 6ez roBa Aa AoBeAe Ao Apyrv rpoMeHr.r - B

lca,ruQznaqhrsrauJrv orleHKara Ha orAenHI4 orqerHr,r o6ercru z onepaquu.

Tesu crau4aprrr r.r rr,JrKyBaHLas BK;rroqBar:

MCC 7 (npoueueu) omuem sa napultHume nomoqu - omHocHo uHuquamuna 3a onoae'cmneauua (e

cur'Ia sa zo)uruuu nepuodu om 01.01.2017 e. - npuem om ER). Ta:u npou.rHa e Ba)KHo pa3scHeHr4e Ha

caMlrfl craHAapr c HacoKa xrlr unSopuar\krflTa, flpeAocraB.flHa Ha [orpe6zrelare na SuuaucoBgTe orr{err,I,

KoI'ITo Aa Morar 4a nogo6pxr paz6upaHero cli 3a nI4KBuAHocrra rr $unancouuro onepaqur4 Ha

ApyxecrBoro. llpounuara u3pIcKBa AonbnHareJrHo orroBecrqBaHe u rro-f,cHeHzir ga 6r4at HanpaBeHr{

orHocHo rlpoMeHure B rIacI4BI4Te Ha Apyx(ecrBoro BT,B BprBKa c: (a) nponreHrz or $uHaHcrzpaqara 4efiuocr
B pe3yJlTar Ha o[epaIIZH, BoAeuIu Ao npoMeHV B napuqHr4re norour{; utm (6) or npoMeHr,r B pe3yJrrar Ha

HerapHr{Hu rpaH3aKIIIzH Karo llpl{Ao6usaHus z ocso6oxAaBaHzfl,, HalII4cJrf,BaHVg, Ha lrktxBtt, eQerrz or
KypcoBI{ p€l3JIIrKkt, npoMeHI4 B crlpaBeAnvBure crofiuocru, kr \pyfpr loAo6nu. flpoueHu rr,n SuHauconu
aKTHBI4 6u creAearo Aa ce BKJIloqar B ToBa orloBecrrBaHe, aKo [porrcTuqarur{ or roBa napr4r{Hu nororrv ca

rIpeAcraBeHI4 KT,M $Iauaucuparqara 4efinocr (narpranrep, nprd onpeAeneHz xeA)K oneparfurr). {orycrrrMo e

BKJIIoT{BaHero 14 Ha npoMeHll B Apyfl{ o6exru, Karo qacr or oiloBecr.f,BaHero, Karo 're ce nocoqBar

peBH3r4paHu

(CMCC) ra
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6'APCEHAJI " AX
Io4uruen Quuancon orrler 3a rreprroAa, lprrKJrrorrBatrI Ha 31 AeKeMBpr{ 2017 rognna

[pu.rroxeHr{fl KbM lo4nurHHr SunaucoB orqer

orAeJIHo. LlzucxsaHusra 3a olroBecrqBaHuflTa Ha npoMeHr,rre B rraclrBr{Te npov3nll3arllra or $uuaHcona
4efiuocr ce npeAcraBtr orAeJIHo or npoMeHure npu BcHqKV ocraHiulla aKTuBlr krrracr4BLr.llrxoeorcreoro e

npOyqLIO 14 O[peAenIZJIO, qe H{Ma Aa Ce Ir3BT,plxBaT AOIIbJIHI4TOJIHII pa3IIIUpeHH OIIOBeOTIBaHvrs, CB:,;pgAHkr

c HeTHI4{ AbJrroB KaIruTtLII, BKJI. 14 ynpaBJIeHIreTo My, AoKoJIKoro ApyxecTBoTo ce Quuancr4pa r4rlflJro c
reHepl{paHl{re or gefruocrra My HerHpI napuqHu nororlu v He noJr3Ba AbJrroBr,r $znanconz r4HcrpyMeHTr4,

BKJr. 3aeMr,r sa QnuaHczpaHe Ha crorlaHcKara cu 4efiuocr.;

MCC I2 (npoueueu) fiawqu sbpxy doxoda (e cwta sa zoduruuu nepuodu, saruoHs,au4u Ha unu creo
01'01'2017 2. - He npuem om ER) - npl43HaBaHero Ha orcpoqeHr4 AaHbtrHt4 aKTvrBr4 3a HepeirJrr{svpaHpr

sary6u. Tasu npoltflHa notcHtBa orcpoqeHr{Te AaHtrIa ilpzr cJryqahre, Koraro aKTuB ce orleHrrBa no
cnpaBeAJII4Ba crofiuocr u oIIeHKara no cnpaBeAruea crofiHocr e tro-Ht4cKa or ,niaHb.rH ara 6asa.

Vroquenvero BKJrrcr{Ba: a) npenrenHr4 pa3nl,rKrr Bb3Hr4KBar He3aBvcr,IMo guu 6alarucoBara crofiuoct na
aKTrIBa Iro-HrrcKa or AaHbqHara My ocHoBa; 6) ctorrerHoro npeAnpr,urrr4e orlerurBa r4 nperleHsB a ilpkr

olpeAen'sHero Ha cBoI4Te 6rAerqu AaHbqHIr neqal6u gastu 6u MorJro Aa npr4crra1a ro-foJrrMa cyMa or
6araucosara crofinocr Ha aKTLrBa vrrh He; e) arco cnopeA AaHbqHoro 3aKoHoAareJrcrBo r{rua ofpaHuqeHr4,

3a H3IroJI3BaHero Ha AaHbqHI4 neual6u, cpeqy Kozro Mo)Ke Aa ce Bb3craHoB{Bar onpeAe,IreHl{ orcpor{eHl4

AaH:bqHIZ aRT[4BLI, TO IIpeIJIeAbT H OII€HKATA Ha Bb3CTaHOBqBaHeTO Ha OTCpOqeHkITe AaH:bqHu aKTI{B}I

rpt6ua 4a 6r4e HanpaBeHa s KoNa6IaHaqI{t c ocraHzIJIr{Te orcpoqeHr4 AaHbqH}r aKT:zBrr or cbrrlpur nu6; u r)
HaMareHEsra 3a AaHbqHI4 II9JII{, B p€yJITar or o6parHoro npo.rrBneHrie Ha orcpoqeHr{ AaH,bqFrH aKTrIBr4. ce

a3KJIIoqBar or IlpofHo3ara na 6r4erquTe AaHbqHu teuast6u,I{3IroJI3BaHV 3a oIfeHKa Ha Bb3craHoBl4Mocrra

HA TE3IJ AKTI4BII.

MC@O I0 (nponeuen) Kouconudupauu rpuuaucoeu omrtemu u MCC 28 (npoueueu) I,Ineecmuquu

B aco4uupaHu u cb9MecmHu npednpuamun - omHocHo npodacrc6a uilu BHocKa Ha oKfttuail ueacdy
uHgecmumop u Hezo9o acolluupaHo ulu cbaMecmuo npednpunmue (e cuta sa zoduutlu nepuodu om

0l'01.2016 2. - omno)rcerua npoqedypa no npuetutaHe om ER sa ueonpedeneu nepuod). Tasra npouxua
Bb3HlrKBa B5B Bpr*Ka HeIIOCJIeAoBareJrHocr Me)KAy vt3LrcKBaH]ZlflTA H rrpABrrrara Ha MCoo 10 u ua MCC
28 (penusupau 2011 r.) n cJrlyqa'Te rpaH3aKIIIt4 or rrHBecrarop KbM HefoBo acorl'ZpaHo r{Jrrd cbBMecrHo

Apy)KecrBo. C Heq ocHonHo ce rotcH.lBa, r{e npr{ TpamaK\vvrre, Kor4To no cbAbp)KaHr{e ca npo4a:r6a zru
BHocKa Ha cbBKynHocr or aKTLTBH) Ho He ca utJrocreH 6usuec - neqal6ara aJwr sary6ara ce npr4HaBa
r{acTIItIHo caMo Ao pa3Mepa Ha AeIIa Ha HecBbp3aHaTe IlHBecTvTopI4, a B cnyqal4Te, KoIaTrf, TpaH3aKIIrrrITe

no c:bxlecrBo ca npoAiDK6auttu BHocKa Ha aKTI4BIz, Koltro ca 6zsHec rro cMncr,Jra sa MC@O 3 - neqan6ara

utusary6am ce npzsHaea zsqluro.

MC@O I0 (npoueueu) Rouconudupauu Quuaucoeu omvemu, MC@O l2 (nponeueu)

onoeecmneaHe Ha yuacmufl e dpyzu npednpunmua u MCC 28 (npoueueu) I,Iueecmuquu I acoquupaHu u

cbgMecmHu npednpuamutt - omHocHo Lt3KtuoueHun npu rcouconudaqur om uHsecmut4uouuu dpytcecmea (e

cluta 3a zoduu'tuu nepuodu, sanoH6al4u Ha uJru cned 01.01.2016 z. - He ca npuemu om ER), Ta:u nporu.aua
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,, APCEHAJI ,, AI
IoAuruen {unancon orrrer 3a [eprroAa, lpr{KJrrorrBarrl ua 31 AeKeMBprr 2017 roguna

flpnloxeHlrq KbM lo4uurHnr QunaHcoB orqer

B63HI4KBa BbB Bpb3Ka c yroqHeHl4flTa orHocHo B:b3MoxHocrra 3a oceo6oxAaeaHe or KoHcoJrr{.{augr -
ocHoBHo za: l) gatm eAHo rlHBecrrrqzoHHo Apy)KecrBo cJreABa Aa orqura eAHo ArsqepHo ApyxecrBo no

cnpaBeAJII{Ba crofiuocr Kofaro A:brlepHoro ApyxecrBo rrpeAocraBq r4HBecrvqr4oHHl4 ycJryru Ha rperr4

x'wp; 2) rsaunao4eficrBlzero Mexry ilpoMeHr4Te 3a r{HBecrurlrloHHr{ Apy)KecrBa z ocsor5oxraBaHero or
Heo6xogzvtocrra 3a H3rorB.aHe Ha KoHcoJrr{Ar4paH SuHaHcon orqer cnopea MCOO l0; 3) AaJrr{ eAHo

HeI4HBecrrIqlIoHHIt ApyxecrBo rpa6ea Aa pa3fpbula orqrzraHero rro cnpaBeAnr,rBa crofisocr Ha cBor4

CbBMECTHIZ VTV ACOI\VVIPAHV APYXECTBA, KOI4TO CA }IHBECTWIIIOHHII APY)KECTBA.

MC@o 11 (npoueueu) CuenecmHu cnopasyA4eHutt - omHocHo omltumaHe ua npudo6u6aHe Ha

dqnoee 6 cb6^4ecmHu deiluocmu (e cuaa sa zoduu.tuu nepuodu om 0L01.2016 z. - npuem om ER). Toya

AonbJIHeHIle ocHoBHo yroqH.sBa, r{e IIpu lpzgo6ueanero or crpaHa Ha prHBec.r'urop r{a AflJroBe B

cbBMecrHa Aefinocr, Kotro rlo cbAbp)KaHl{e [peAcraBJrrBa 6r43ueo, cJreABa Aa ce npvnarar Ii3r{cKBaHvrgra u
npaBnrura sa MC@O 3 sa 6usHec xolr6uHauuu.

Krna Aarara ua oqo6p.anaHe sa I43AaBaHe Ha ro3r4 Qrauancon orqer ca vr,Aa1eHl^, Ho He ca Bce o111e

B cIrJIa (ulutru He ca npl4err.r or EK) 3a roAr{rxHrz Qzuanconu nepr{oArr, 3arroqBaulu ua I xayapu21l1 r.
HOBII cTaHAapTI4, npoMeHeHI'I cTaHAapTI4 Iz TT,JIKyBaHI4JI, KoI{To He ca 6utm npueT1 ga no-paHHo

npHJloxeHue or Apy)KecrBoro. Or rsx pbKoBoAcrBoro e [peIIeHr{JIo, qe cJreAHrzr.e 6nxa uvatu
rIoreHIIaaJIeH eSerr s 6lAeilIe 3a npoMeHI4 B cqeroBoAHara [onr4Tr4Ka u SzHauconure orqer7 Ha

ApyxecTBoTo 3a cJreABaulr4 nepr4oAH:

MC@O 9 @uuaucoeu uHcmpyMeumu (e cura 3a zoduruuu nepuodu om 01.01.201tl z. - npuem om

ER). Tozu craHAapr e HoB craHAapr 3a $uHaHconzre r4HcrpyMenru. Kpafiuoro My [peArra3HarreHr4e e Aa

3aMecrlz Lt3IrrJIo MCC 39. MCOO 9 stne)K,4a v3IrcKBaHe xlacu$lrxaqnflTaHa $uuauconure aKrnBr4 Aa

6r4a lpaeelaa na 6asa 6asHec MoAeJIa Ha rlpeAnpl4qrr{ero 3a rrxHoro ynpaBneHr{e r.r Ha xallaKTeprrcrnKr{Te

Ha AoroBopeHI4Te [apnr{Hu IroroI-IH Ha cborBerHl4Te aKTI{Btz. Onpe4enq caMo ABe ocHOBHr,I Karefopr4l4

oIIeHKpI - no aMoprLr3npyeMa 14 IIo cnpaBe\nvrBa crofinocr. Hoer4re ilpaBtra rue AoBeAar Ao npoMeHr.r

ocHoBHo B orrlHTaHero Ha QuHancoru aKTI{Ba Karo AbJItoBrz I,IHcrpyMeHTr4 14 na $ur+aucoBr nacvBvr

npl'Iera 3a orqvraHe no cnpaBeAnzea crofiuocr rlpe3 TeKyuIr{Te neqa-n6z usary6u (sa rpre4urnur pucx).

oco6esocr npra xnacra$vlKa\r4flTa I{ Ha orleHbr{Hurr MoAeJr sa QunaHcoBr.rre aKTr4Bu nro cnpaBeAJrr.rBa

crofiHocr e 4o6aaeHara Karefopl4t - c oIIeHKa no cnpaBeAJrzsa crofiHocr npe3 Apyfr4r eceo6xeareH AoxoA
(sa ruxoz AbnroBt4 u KaIrI{TtuIoBI4 I4HcrpyMenrz). @asa 2 C.reroeo4no orqr4TaHe Ha xeruKr4paHero - 3a

IIeJITa e npl4era HoBa rJIaBa nrnr MC@O 9, c rcoaro ce BT,Be)KAa HoB MoAeJr 3a cqeroBoAtqo orqqTaHe Ha

xeA)KzpaHero, ItoftTo [o3Bor.[Ba rIocJIeAoBareJrHo I,I rl{JrocrHo orpzBrBaHe Ha Bcr.Ir{Kr,t $ranaucoru z
ue$zHancoelr pHcKoBIr eKcIIo3I4IrHIz, o6exr Ha onepaqr4r4 no xeAXVpaHe, r.r or Apyfa - no-4o6po

[peAcraB.sHe na gefiHocrvre Iro ynpaBneHl{e Ha pr4cKa rrn SuuancoBrrre orqerr,r, oco6eso Ha Bpb3Kara r,rM

c xeA)KI{paqI4Te OAeJIKH u ua o6xsara v BlzILa AoKyMeHTarIuq, Korro Aa ce u3rrolsna. Cr,rqo raKa ca

no4o6penu ]/'3vrcKBaHr4flTa KT,M crpyKTypara, cbAbp)KaHzero vt noAXoAa Ha npeAoraBrHe Ha
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.. APCEHAJI " Ax
fo4uruen Sunaucon orrler 3a rrepr{oAa, [pr{KJrrorrBatrI na 31 AeKeMBprr 2017 rcgn;gra

Ilpu"loxeHrlq KbM lo4lrruuur ennancoB orqer

olloBecrtBaHkrflTa no xeAlltupaHero. ,{omlHIzreJIHo, BbBeAeHa e onqulrra orquraHero Ha rIpoMeHI4Te B

cnpaBeAnuBara crofiuocr ua co6creeHllre AT,JrroBe, orIeHrBaHI,I no c[paBeArusa crofiHocr npe3 neqa,r6ara

mu sary6ara, Ho B qacrra, Abrrrltaqa ce Ha rlpoMeHr4 B Kar{ecrBoro Ha co6creeHara KpeAr4Tocloco6nocr

Ha ApyxecrBoro, Aa ce npeAcraBfl B \pyrvfl sceo6xsareH AoxoA BMecro e reqar6ara wm sary6ara. o:asa

3 Mero4olorvfl Ha onpeAeJlflHe na o6esqeHKara - npoMqHara npeAJrara npilJro)KeHr4{J Ha MoAera Ha

,,oqaKBaHa sary6a". Cruacuo ro3u MoAeJI BcI,Ir{K}r oqaKBaHr4 zary6u Ha eAr,rH aMoprr,r3rrpyeu Suuancor
I4HcrpyMeHT (aKTZB) ce [pu3HaBar Ha rpz erarra, B 3aBncnMocr or rrpoMsHara Ha KpeArrrHoro My

KaLIecrBo, a He caMo IIpI4 lr3KprlcrilJlll3hpaHero Ha cr6vrcne, KaKTo e B cefarrHu.fl MoAeJr lo MCC 39.

Tpure erarwt ca: npv nbpBoHaquuIHoro npH3HaBaHe Ha $unaHconzt aKTr,rB - o6esqeuxa sa l2-r,receqeH

neplroA vllrv 3a Ileru.f, )KHBor Ha aIr-TIaBa; I{ cboTBeTHo - [pI{ HacTT,rrBaHeTo na Saxruuect:a o6esqenra. Te

onpeAeJlqr I4 KaK Aa ce l{3Meprar sary6zre or o6esqeHKa z pecn. nprzJraraHero Ha e$egnenur Jrr/rxBeH

npolleHr. O6e:qeuxara Ha AbJIfoBIz I{HcrpyMeHTA, oqerurBaHv rro clpaBeAnr4Ba crofisocr npe3 Apyrpg
sceo6xsareH AoxoA ce onpeAeJlt t4 IBMepBa Karo ce fipr{Jrara cr,qara MeroAoJrc,rnrr KaKTo npl4

$unauconure aKTrzBt4 no aMoprr43upaHa crofinocr. prnoao4crnoro e npoyr{r4ro 14 onpeAeJrr4Jro, qe

npoMeHHTe qpe3 HoBI4fl CTaHAapr oKa3Bar BJrI,LrrHpre Bbpxy cqeroBoAHara IIOJI4TVKa Ha lpylKecrBoro, Ho

He ce or{aKBa Aa oKDKar cbrlecrBeH eQercr Bbpxy crofinocrare z lcnacusprKar\vr"ta Ha aKTaBI4Te,

onepalllrure I'I pe3yJITarI4Te Ha Apy)KecrBoro no orHolrleHpre Ha HeroBr,rre $znancoru arcrprBr{ v racvBhr.

EQexrure or HanpaBeHr4Te or Hefo aHarrr43r{, ca orroBecreHl4.;

MC@o 9 (nponeueu) - @uuaHcorlt uHcmpyMeHmu - olnHocHo cnyuau Ko,MneHcaquu npu

npedcpouuo noeacnBaHe (e cuna sa zoduu,tuu nepuodu om 01.01.2019 e. - He e npuenx om ER). Tazu
npoMsHa noKpI4Ba ABa Bbnpoca: a) usueut Hacrostqure v3ncKBaHvrflTa na MCOO 9, xaro rro3BoJrrBa

rcnacuSutlupaHero Ha orlpeAeJlenu SuHancoBr4 aKTrrBu no aMoprrr3vpaHa crofiuocr a npeMkIHaBaHero I4M

Ha TeCT, He3aBI'ICI'IMO HZUIHT{HOTO Ha yCnOBI'It 3a npeACpOr-IHO nOIaCsBaHe C HSTaTZBHA KOMIIeHCaqrur.

HerarueHa KoMrleHcaliltq e HuuII4IIe Koraro ycnoBrilrra no AoroBopa rro3BoJr-rrBar Ha AJrb)KHr{Ka Aa rrJrarl4

npeAcpor{Ho t4HcrpyMeHTal]pe4ll HeroBr4.f, rralex, 14 [peAcpoqHo rurareHara cyMa Mo](e.u,a e pa3nuqHa or
ocTaHzIJIrrTe He[JIaTeHI4 IJIaBHI4IIa LI 

'.XBVT, 
HO T€|3IZ HeraTuBHa KoMIIeHCaIILt I rpn6sa 4a e piI3yMHa 14

peJIeBaHTHa 3a paHHoro npeKpar-t{BaHe Ha AofoBopa. llpe4naplrreJrHoro rrJrarlaHe caMo 1ro ce6e cu ue e

AocrarbqeH I{HAI{Karop 3a npeqeHKa, r.e. B€DKHo e Aa ce nperleHpr cnpf,Mo reKyilIo npecl6na4aeaulru

JII4XBeH npOIIeHT, 14 CnpqMO HeIo CyMaTa Ha [IpeAruIaqaHeTo MO)KO Aa e V B nOJI3a Ha CTpaHa, u:a4t\vt4p1na

ro. Baxuo e pl3qucrqBaHero Ha KoMrIeHcarIu flTa ra e nocJreAoBareJlHo Karo noAXoA I4 llpu caHKurrfl 3a rlo-

paHHo nJIaIrIaHe v npv IroJr3a or rlo-paHHo nnarlaHe. Crqo ralca a) cr,orBerHu{T aKTr{B cJreABa Aa e B

Kareropl{tra 
',A:bp)KaH 

za c's6upaue Ha napvr{H}ITe noror{}r" cburacHo 6raguec MoAeJra Ha tlpeAnpr{Jrrr{ero;

6) rlorBbpxAaBa, r{e Koraro Aa.4eH $zHaucor rracr4B, or.ruraH rro aMoprr{3vpaFra croftnocr e

vro4r'r0uqrzpan, 6es Aa ce ornucBa, To eQenrrr or ra3rz uo4u$zraqux rpt6naAa ce npr{3rrae s neqan6ara
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.. APCEHAJI " M
Io4uuren Sunancon orrrer 3a rrepuola, rpr{KJrroqBarrl ua 31 AeKeMBpr{ 2017 r'oguna

flpnloxeHus KbM loglrurHnr QuuancoB orqer

utv zary6ara. E$enrlr ce H3MepBa Karo pa3JII,IKa MexAy opr4fr4H€urHt4Te AoroBopeHv natpLrrr11t rrorour4 I{

Te3Ir, cJIeA rrao4u$uraqvrflTa, AvtcKoHTI4paHr.r tro opufr.rHaJruz.r e$eluuBeH Jrr4xBeH npoUeHT;

MC@O 7 (npoueueu) @uuaucoeu uHcmpyMeHmu; OnoeecmnnaHun - omHocuo odnercveuuemo 3a

npelBqucreHuemo Ha cpasHumerHu nepuodu u ceupsaHume c mflx onoeecmn7qtun npu npuilazqHemo Ha

MC@O 9 (e cuna sa zoduruuu nepuodu om 01.01.2018 z. - npuem om ER). Ta:u rporvrrHa e cBbp3aHa c

BT,BexIaHe sa o6lenqeHl{e orHocHo ueo6xognMocrra or nper{3qr4cJreH}re Ha cpaBHllTeJrutrre Srauanconz
orr{errr I4 Btb3Mo)KHocrra 3a npeAocraBrHe Ha nao4uQraqupaHrr orroBecrflBa:erfl. npu npeMfiHaBaHero or
MCC 39 xr'u MC@O 9 (noraro roBa ce cryurl) cnopeA Aurara Ha rrprrJraraHe Hra craHAapra or
Apy)KecrBoro vI I'urvro us6npa onqlura Aa rtpeu3r{ncnu npeAXoAHr{ nepr4oArz. PrxoeogcrBoro e nr6palo

Aa Irpuno)Kz nto4uSnql4JlaHo perpocneKTrrBHo rrpr4Jro)r(eHrre 3a nbpBr4 nbr Ha MCOO 9 u Aa He

rrpev3r{Hcn[Ba cpaBHvTeJrHHTe AaHHr,r;

MC@O 15 lfpuxodu no dozoeopLt c KnueHmu (e cuaa sa zoduruuu nepuodu om 01.01.2018 z. -

npuem om EK). Tosz crauAapr e I{3IIflJIo HoB craHAapr. Tofi BbBe)KAa rr.rrJrocreH KoMrrJreKc or nplrHrlr4rrrr,

npaBI'IJIa I4 noAXoAI4 3a npu3HaBaHero, orr{I4TaHero Lr oroBecr.rrBaHero ua unSopuarlr{jr orHocHo B}rAa,

cyMaTa, nepuoAa H HecurypHocrl,ITe B:bB Bpb3Ka C rrpr4xoAt4Te n napr4r{Hprre rrororlu, nporz3xoxAailIr4 or
AofoBoplr c KoHTpafeHTu. CraHgaprtT tue 3aMeHu 4eficrrarqure Ao ro3r4 MoMeHT craH1aprLr cBbp3aHn c

npLI3HaBaHero Ha npuxoALl, ocHoBHo MCC 18 z MCC I l. Boleqz.qr nprzHrlrz[ Ha HoBltf,T craHAapr e B

cb3AaBaHero Ha MoAeJI or crbIrKI{, upes rofiro onpeAeJrqHero Ha napaMerpr4Te 14 BpeMero Ha npKXoAa ca

c:bI43MepI{MI4 cnptMo 3aA:bJI}KeHnero Ha Bc.[Ka or crpaHrzre no cAeJrKara noMen(Ay una. Kffoqosure

KoMnoHeHTu ca: a) AoroBopli c KJIHeHTV c r:bproBcKa cbrlHocr It orIeHKa Ha BeporrHocrril 3a w6upaue ua

AOrOBOpeHure cyMI4 or crpaHa Ha npeAnprrfrhero cbrJracHo ycJroBr4rTa Ha AAAe]ts'Vr 4OrOrOp; 6)

u4eHru$zqvpaHe Ha orAeJlHltre 3aAT,JIlKeHr4s. 3a u3nr,JrHeHl4e no AoroBopa 3a croKu kyy ycnyru -
pa3fpaHl4ql{Mocr or ocraHzlnl4Te rloerr{ aHr€DKr4MeHTr4 no AofoBopa, or Kor,rro KJrr{erlTbr 6u uepnzl
I'l3roAIr; B) onpeAertHe Ha qeHa Ha oilepalllr;tra- cyMara. Ko.flTo npeArrpr4.rrrr4ero oqaKBa, qe r4Ma npaBo Aa

nOJIyqZ Cpeqy [peXBbpnqHeTO Ha CT,OTBeTHaTa CTOKa I,IJII{ yCJIyra KBM KJII4eHTa - OCO6enO BHr4MaHr4e Ce

orAeJL'I Ha rlpoMeHlrvtBlrfl' KoMIToHeHT B IIeHara, QzuaHconux KoMIroHeHT, KaKTo tr .FIa KoMIroHeHTa,

iloryqaBaH B Hurypa|, r) pa3npeAeJleHlte Ha IIeHara Ha o[epaqrarra Me)KAy orAeJrFrr4Te 3aAbJDKeHr4.rr 3a

Il3rIT,JIHeHI4e IIo AoroBopa - o5u'raimo Ha 6asa caMocrotreJlHara npoAuDKHa qeHa Ha Bcet:r{ KoM[oHeHT; r{

A)uoueurtr unv nepuon.br Ha npI{3HaBaHe Ha npAXoAa - npz ycnerrrHoro r{3rrbJrHeHze Har 3a4bJDKeHVe rro

AoroBopa qpe3 rpaHcQepupaHe Ha KoHrpoJIa Bbpxy o6erqauara croKa prJrr4 ycnyra,6ulo ro B AaAeH

MoMeHT vrllz. 3a onpeAeJleH rIepLIoA 868 BpeMero. Crau4aprr,T AorrycKa KaKTo nbJIHo perpocneKTr{BHo

npHno)KeHl{e, TaKa u uo4z$IzqupaHo perpocneKTplBHo npr4Jro)r(eHpre, or Hatruroro Ha reKyrUrryr orqereH

IrepI4oA, c onpeAeJIeHIz olloBecrflBaHnfl3a rrpeAxoAHktre neprroAr4. Ilpe4noloxeHr4ero e, lle BbBexgaHero

Ha ro3ll craHAapr Mo)Ke Aa AoBeAe Ao cneAHnre npoMeHr4: a) npu KoMrrJreKcHr4 AoroBopu, c o6nrpsanu

npoga;x6u Ha croKl4 I{ ycJryrl4 - tUe e ueo6xo4uuo rcHo pa3fpaHuqaBaHe Me)KAy croKure H ycJryrr.rre Ha
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foAraruen Sunancon orqer 3a rreprroAa, flprrKJrrcqBarl na 31 AeKeMBprr 2017 roguna

[pu.noxeHnfl KbM fo4nrururn QuuancoB orrrer

BceKI,I KoMTIoHeHT r.r ycJroBr.re rro AofoBopa; 6) neporrHocr 3a npoM.f,Ha Ha MoMeHla Hil npIBHaBaHe Ha

npo4ax6ara; n) yne:l,ruaBaHe Ha onoBecrrBaHkrflTa; u r) nrneNgaHe Ha AonbJrHr,rrelrHr4 npaBr.rJra 3a

npIrcHaBaHeTO Ha npAXoAI{ OT OnpeAeJreH Tr4rr AOrOBOpr4 - Jrr4qeH3ur{; KOHCr{rHaqr4r4; eAHOKpaTHO

cr6upauu npeABapI{TeJIHI{ TaKcv; fapaHrlnu v Ap. noA. Crangaprlr AorrycK€r KaKTo rrr,JrHo

peTpocneKTI{BHO npl4Jro)r(eHr4e, TAKA h rr,rO4rEQUqZpaHO peTpoclreKTr4BHo tIpI4Jro}(eHHe, OT HaqUUIOTO Ha

TeKyqvq orqereH rIepI4oA, c onpeAeJreHu oroBecr.flBaHvrr 3a npeAXoAHr,ITe nepuogu. PrxonoAcrBoro e

onpeAeJII{JIo, qe [poMeHI{Te B HoBr{r craHAapr ue 6uxa oKa3alrr4 BJrr4flHVe Bbpxy ctofilrocrnre n

xlacuQurcaqvflTa Ha aKTIrBure v rracnBrTq onepalllrrrre r4 pe3yJrraruTe or Aefinocrra My no orHorrreHlre

Ha HefoBlITe npI4xoAI4 or 4efinocrra u/uru B3eMaHVrTa My, AoKonKoro He ce oqaKBa npoMjrHa s 6l{sHec

MoAeJIa, HI'ITO IIpoM.flHa BT,B BpeMeBLIfl XOpI43OHT Ha npexBbpl-flHe Ha KoHTpOJIa r.:bM KJII,I€HTa OT

oKa3BaHr4Te or Apy)KecrBoro ycJryru L[rv ornhraHero Ha npo4ax<6nre Ha croKI,I;

MC@O l6 Jlusuueu (e cuna sa zoduwuu nepuodu om 01.01.2019 z. He e npue'm om ER). Tosu

craHAapr e c I{3IIsro npoMeHeHa KoHrle[qu;r. Tofi ereexAa HoBrr rrpr4Hrlunr,t 3a rrpr,r3HaBaHe, r43MepBaHe r4

npeAcTaBsHe Ha JMLIH|I{ C IIeJI Aa OCUrypU IIO-AOCTOBepHO r{ aAeKBaTHO npeACTaB.sHe Ha Te3U CAenKH

KaKTo 3a Jll43ltHronoryqarers, TaKa rr 3a Jrr43r{HfoAarenr. Crau4aprrr ule 3aMeHn geficrralqur Ao ro3r{

MoMeHT craHAapr cBr,p3aH c JII43I{HfItre - MCC 17. BoAeufrrjrr rrpr4Hrlprr Ha HoBr{.rr cTaHAapr e

BbBe)KAaHeTO Ha eAHOTpIIIeH MOAeJI Ha Cr{eTOBOAHO TpeTr4paHe Ha JII43rrHrrrTe npl4 nr.r3r{HIOnOJT)AraTeJrI{Te -

3a BcIrr{KIz JIpI3rrHfoBIz AoroBopr4 c rrpoAbiDrnreJrHocr or IroBer{e or 12 lreceqa tqe ce nph3HaBa aKTr4B

,,rpaBo Ha [oJI3BaHg", KOfiTO rle Ce aMop'tp]al1rpA 3a nepr4oAa Ha AoroBopa, u pecIIeKTI4BIIo, rle ce oTr{I4Ta

3aAbJDmeHlrero Iro re3r4 AofoBopz. Tona e u cbilIecrBeHara npoM.flHa B orqerHara npaKTr.rxa. npz

nl43l,IHloAarenzTe He 6IE I4MiLlo cbrlecrBeHl{ npoMeHI4 u re 6uxa npoAT,JD{fl{Jru Aa orrrvlTar Jrn3r4HfrrTe rro

no4o6uero Ha crapkrfl craHAapr - Karo o[eparuBHr4 u $unanconu. {oxollcoro HoBt4rrr craHAapr AaBa no-

II{JIocrHa KoHIIerIrI4.a, no-no4po6eH aHzlrr}r3 Ha ycroBr4.f,Ta Ha AofoBopI,ITe r4M cneABa Aa ce HanpaBla v or

TtxHa crpaHa LI e Bb3MoxHo I{ npl4 Tflx Ia Hacrbrurr ocHoBaHI4t 3a ilpeKJlacl4$arcaqu,a Ha Jrr{3l4HfoBrrre

oAeJIKI{. Hoez.s craHAapr }I3I4cKBa pa3ru{prBaHe Ha orroBecrrBaHero Karo pbKoBoAcrBoro qe onpeAeJrv

HacoKHTe BbB Bpb3Ka c npuJrafaHero Ha re3rr npoMeHr{ npe3 cneABarrIVTe orqerHrr neplroAr4. Hosra.fir

craHAapr Ir3I,IcKBa pa3lxlipsBaHe Ha orroBecrflBaHnrTa. Prrcono4creoro Ha ApyxeorBoro o6l,rzcrq

BJII4.flHIlero) Koero ro3lz craHAapr 6u uouo Aa oKture Bbpxy Qunanconure orqerv. I):sxoro4creoto e

us6pano Aa rIpkrJIo)KI4 nlo4I,r$uqupaHo perpocneKTrzBHo npr.rJroxeHne 3a nr,pBr4 rrbr Ha MCOO 16 pr Aa se

npel43r{ucJrfl Ba cpaBHuTeJrHr{Te IJ\aHHII.

.{onuuure:rHo, 3a IrocoqeHr4Te no-AoJry HoBr{ craHAaprl,I, npoMeHeHkI crarrJlaprr.r rr npplerr4

TbnKyBaHI{fl, KoI4To ca IBAaAeHrr, Ho Bce orqe He ca B cvra xlm l flluyapv 2017 r. pr,KoBoAcrBoro e

npoyr{I4ro Bb3Mo)KHrr.{ ulr e$exr I4 e orlpeAeJrr4Jro, qe re ne 6nxa vMaJr4 e$enr Bbpxy cqeroBoAHara

IrOJIHTI4Ka, peon. aKTVBUTe, IIaCI4BrrTe, Oneparlr4rlTe H pe3yJrTaTuTe Ha Apy)KecTBoTo nopaAH ToBa, lre TO He

pa-:norara/oflepupa c raKI4Ba o6exru ulutm He peaJrr43]rpa noAo6uu cAeJrKr4 14 rpaH3aKrlr4n.
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Tesu cran4aprv, npoMeHeHV craHAaprr4 t4 T'bJrKyBaHr4.s BKrroqBar:

MC@O 2 (nponeueu) Ilnau4aue ua 6asama Ha aKquu - RaacuQurcat4ux u oqeHnnaHe Ha

mpaHsaKquume 1asupauu Ha nJtau4aHun c aKr4uu (e ulna sa eoduu.tuu nepuodu om 01.01.2018 e. - ue e

npuem om ER).. Tesu noscueHu{ yroqruIBar cJreAHoro: (a) Tperr{paHero Ha ycJroBr4qra, cBbp3aH:z c

lpugo6ueaue na 6esycloBHl4 npaBa rrpu orleHKara H orqr,rraHero Ha cAeJrKH c rrJrarqa.He sa 6asuta sa

aKIIaI4, ypexAaHz c napur{Hv cpeAcrBa; (6) noaxo4 sa ruacuSzKarlus Ha cnopa3yMe:rtvsra3a rurauraHe Ha

6asara Ha aKIrI{u c eJIeMeHTLT Ha HereH cerbJrMeHT 3a rleJrr4Te Ha yAbp)KaHe Ha JrvqeH AaFr:bK Ha Jrvrlara or
caMoro npeArlplltrl{e (no4 Qoprraara Ha I4HcrpyMeHTr4 Ha co6creeFru.fl ranural) - BbBer(AaHe Ha

ll3KJIIoqeHI4e or o6rqoro [paBrIJIo 3a Irocrr{raHe Ha npaKTuqecKo yJrecHeHr4e re3l4 TpaH3aKrlr4r.r Aa ce

xnaczSuqupar, TaKa KaKTo rr\flxa Ia ce orqerar 6es onqusra 3a HereH cerbJrMeHT; u (r) nono npaBr{no 3a

orql4TaHe npu uo4uQrrKa\w le.ayclroBvtflTa Ha rpaH3anr\uLr 3a nJrarlaHe sa 6asara Ha aor\r4n, ype)KAaHr4 c

rapwrHu cpeAcrBa Kr'M aKIIHI{, ypexAaHn qpe3 r,r3AaBaHe Ha r4HcrpyMeHTH na co6crseHvrr :rlarTnrar.

MC@O 4 (npoueueu) 3acmpaxoeamenHu dozoeopu (e crma sa zodurunu nepuodu om 01.01.2018 z. -
e npuem om ER). Ta:ra npourHa e cB6p3aua c seo6xoAt4Mocrra or cnHxpoHr43vpaHe Ha orlrrdraHero nppr

KoMrIaHI4Lr, KoI{To u3AaBar 3acrpaxoBareJrHr{ AoroBopr{, Korrro nollaAar ra s o6xeara ua MC@O 9, raro

npeAcraBs ABa noAXoAa 3a orr{IiraHero Ha npuxoAt4 r4Jrrz pa3xoAr npv onpeAeJreHr{ QuHancoru aKTvtBr4 -
rIoAXoA Ha HacJIafBaHe cbc 3aAHa Aara v rroAXoA Ha orcpor{Baue. Tofi He e npr,rJro)Kr4M 3a ,4efiHocrra Ha

ApylcecTBoro;

MC@O 17 3acmpaxo*amerHu dozoeopu (e cuna sa eoduu.tuu nepuodu om 0L01.2021 z. - ue e

npuem om ER). Tosu cran4apr e Iz3rlriro HoB cqeroBoAeH craHaApr, xoftro r{e 3aMeHr4 ,4eficmaqrax 4o

To3I{ MoMeHT craHAapr 3a 3acrpaxoBareJrHure AoroBopr4 - MCOO 4.Toit He e npr4no}Kulr sa 4efinocr.ra Ha

Apy)KecrBoro;

Ilodo6peuun e MC@O lJurcun 2014-2016 (u. derceuepu 2016 z.) - nodo1peHun s MC@O 12 (e

cLma 3a eoduruuu nepuodu om 01.01.2017 z. - He e npuem om EK), MC@O I u MCC 28 (e cuna sa

eoduu,tuu nepuodu om 01.01.2018 z. - He ca npuemu om ER). Tesu no4o6peHr4;r BHac-flT qacrr4r{Ht4

npoMeHV 14 peAaKI{IrlI B CbOTBeTHI4Te CTaHAaprr{, OCHOBHO C rlen Aa rlpeMaxHaT cr,rqecTByBarua

HeTIocJIeAoBaTeJIHOCT IIJII{ HetCHOTt4 B rrpr4JIO)KeH}reTO Ha ilpaBvrura v ]/lgvrcKBaHnrTa HA OTAeJTH}ITe

craHAaprl4, KaKTo I{ Aa ce BHece [o-rpeqrrcHa repM]tHoJrorufl Ha rroH.rrrr4rr. OcHosHcl npoMeHr{Te ca

HacoqeHz K:bM c-rleAHllre o6erru LtnI4 onepaquu: a) o6xearbr r{ r{3ncKBaHr4rrra K6M orroBecrf,BaHero no

MCOO 12 ca saJ:rarH:a 14 sa Apy)KecrBa, rnacr,rQuqupaHrz no peaa MC@O Karo Abp)KaHH sa npoAiD66a, sa

pa3npeAeneHvle vrvt Karo rlpeycraHoBeHr't 4eftuocru; 6) oruenrue Ha H.flKor4 r{3KJrroqeHu{ 3a npgnaraHe Ha

MCOO 1; u r) z:6optr na Son4one 3a pHcKoB Kanar€ur vrw rpyrpr no4o6uu npeAnpvrTua orHocHo

oIIeHKaTa Ha TeXHLITe yqAgTvts B aOOqpIUpaHv ]lIIId CbBMeCTHI{ Apy)KecTBa no cnpaBeA:trrasa CroftHOCr s

neqal6ara uttu sary6ara, rcofi.ro us6op Mo)Ke Aa 6r,qe npaeen na 6aga HHArrBr4AyaJrHa rirHBecrr{r\vr*, npkr

rrbpBoHaqaJrnoro fi npz3HaBaHe (MCC 28).
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Iogumen Qunancon orrler 3a rrepr{oAa, rprrKJrruqBarl ua 31 AeKeMBpr{ 2017 r.oglanna

ilpu.rroxeHllq KbM lo4r.rurHun QuuancoB orqer

Ifodo6peuun e MC@O l-{urctn 2015-2017 (u. dercenepu 2017 z.) - nodo6peHun 6 A[CC23, MCC ]2
u MC@O 3 aue eptsrca c MC@OI I (e cuta sa zoduruuu nepuodu om 01.01.2019 e. - He ca npuemu om

ER). Tezu logo6peHur BHac.nr qacrr,rqHrr npoMeHn 14 peAaKrlrit4 B cborBerHure craHAaprn, ocHoBHo c qen

Aa npeMaxHar c:bil{ecrByBarla HerrocJreAoBareJrHocr r4Jrr{ He{cHorr{ B npr{no)KeHzero Ha npaB]1lnuta v

H3VLCKBAHI/flTa Ha OTAeJIHI,ITe CTaHAaprI4, KaKTO A IA Ce BHeCe no-ilpeqr8Ha TepMI4HoJrOfI4fl Ha froHflTnfl.

OcuosHo npoMeHI,ITe ca HacoqeHn KbM cJreAHr4Te o6emu rzJrr4 oneparluu: a) ro.rrcHrrBar, rre Koraro eAHo

npeAnpl,Isrl.Ie npz4o6nea KoHTpoJr Ha4 6usnec, rcofiro e cbBMecrHa 4efiHocr, To cJreABzr Aa rrper43qvcnn

(npeoqeHl4) npeAlltxHo AbpxaHr4Te cr4 ArJroBe B ro3r{ 6usHec npv [pr4JrafaHe Ha MCOO3. Cruo raKa ce

yroqHtBa, lle Kofaro eAHo [peAnpuflTkre nprz4o6ae cr,BMecreH KoHTpoJr n 6usuec, noiiro e cbBMecrHa

gefinoct, To He cJIeABa Aa npeu3qr4c:rtBa npeAlztrlHo AbpxaHr{Te A.rrJIoBe B Hero rpt,t nprlJraraHe Ha

MCoOll;6)no.acnaBar, qe BcuqKIz AaHbqHr4 rrocJreAr4qrz or AaHbrrr{ Bbpxy AoxoAr{ or Ar{Br{AeHTu (r.e.

npl4 pa3rIpeAeJIeHI{e sa neqal6ara) cle4ra Aa ce flocoqar s neqan6atav.Irvr zary6ara He3aBr4cr4Mo KaK ca

Bb3HrrKHruIu - npu npr{JraraHero ua MCC12;us)noxcHrBar, r{e aKo nprz 3aeMH c6c crre)rlr4aJrHlr rIeJrr,I 3a

QuuancupaHe Ha onpeAeJleH KBuulu$raqnpan aKTrrB ocraHar HenofaceHlr cneA Karo aKTrrBtT craHe roroB

3a npeABI4AeHara ynorpe6autu npoga-rn6a, Te3pr 3aeMr4 craBar r{acr or $uuancuparqnre cpeAcrBa c o6rqo

npeAHa3HaqeHl4e Kofaro ce H3r{ncnsBa HopMara 3a KarrvrzrJrr43a\krs. no peAa leaMCC 23;

RPMC@O 22 (npoueueu) - Cdenrcu c vytrcdecmpaHHa saryma u a6aHco6u nnaulaHun (e cuaa sa

zoduruuu nepuodu om 01.01.2018 z. He e npuemo om ER). Toea pa:.acueHue ce orHac.fl 3a orqr4raHero Ha

TpaH3aKUI{U r4rn qacrv or rpaH3aK\VrH B r{pKAeCTpaHHa Bzrnyra fipv noJryqaBaHer,o Ha aBaHcoBLI

nlral]I.aHprfl, npeAa rlplrcHaBaHero Ha caMufl aKTuB, pa3xoA r4nr{ npr4xoA. B resu ary.lrav npe4rrpurrTr4flTa

orr-InTar aKTUB no npeAnJIareHI{ cyrurz (npe4nJrarlaHur rro AocraBK:a Ha aKTLlBvr krLrzr ycrryru) rlnu

3aAbJIlI(eHI4e rto orcpoqeHlr npuxoAr,r (nonyueHu aBaHua or KJrrreHTr4 no npo4a-x6n) n r<> ce rpernpar 3a

HeMoHerapHH. llp" roryqaBaHero Ha raKr{Ba aBaHcoBI4 rrJrarrIaHIrJI B rlp{g4a Banyra Aaruta Ha

TpaH3aKIIlIflTa ce I{3noJI3Ba 3a onpeAeJltHe na o6Meuuuq Kypc, a aKo uMa MHox(ecrBo nnatr\aHx' - Ilara Ha

TpaH3aKIIuqra ce onpeAerl 3a BctKo orAeJIHo ruIaulaHe. Tosa rbJIKyBaHr{e Mo}ce Aa ce rpr{Jrara c rrbJrHa

perpocneKlll4s. vurv [epcrIeKTI4BHo, B ABa Bapr4aHTa: a) or Haualoro Ha orr{erHr4rl nepvoA, ga lcoiro ro ce

npunafa 3a nr,pBt4 rrr>T; vnv 6) or uaua,roro Ha rrpeAxoAHr4r nepproA rrpeAu nepvoAa, npes rcofiro 3a nbpBr4

frsT TO Ce npr4Jrara;

RPMC@O 23 (npoueueu) - HecuzypHocmu npu mpemupaHemo ua dauuqu sbp4t doxoda (e cuna

sa zoduu,tuu nepuodu om 01.01.2019 z. - He e npuemo om ER). Tora pa:xcHeHue,AaBa HacoKu 3a

cqeroBoAHoro orql4TaHe Ha AaHbIIIrre Bbpxy AoxoAa no MCC12 AaHbr{Ha rro3r4rlurr Kofaro r{Ma HuIJrr4rIe

onpeAeJIeHI4 Hecl,trypHocrl4 no AaHbr-rHoro rperr{paue. To He 3acflra AaHbrIu 14 rpyrkr Abp)KaBHr.r B3eMaHr4t

Lr raKQvt, I43B6H MCC|2, HI4To BKJIIoT{Ba cnelluanHr{ r.I3I,rcKBaHI4t orHocHo JrI,IxBrr l4 Apyrtr caHKrII,rr{

acoUHI4paHI4 c HecHrypHocrl4 Iro AaHT,IIu. Pasqcueuzero noKpr4Ba: a) lutu npeAnpHJrrr{eTo Aa npeqerurBa

OTAeJTHO Heor4f ypHOcTr{ no AaHbqHOTO TpeTIZpaHe OT.4enHO ;

:15 t41



.. APCEHAJI " AI
IogIaIueu {uHancon orrrer 3a rrepuoAa, rrprrKJrrcqBarl na 31 AeKeMBpr{ 2017 roguya,

flpunoxeHuq KbM fo4nnlrun SnuaucoB orrrer

6) 4onycxauvtflTa, KoLrro npeAnpl,Lrrrr4ero npaBr4 3a npoBepKa 14 orIeHKa Ha AaHTqHoro rperr4paHe

or AaHbr{HI{Te BJIacrH; a)xax npe4npl,IflTIrero e onpeAenr4Jro AaHbqHara leqal6a ulu sary6a, AaHbqHure

6asu, ueusnoJlBaHure AaH:bqHfi zary6u, AaHbqHI4Te craBKlr I4 Her,I3IroJr3BaHr{Te AaHbuHlt :l;pepuru; r) xar
flpeAnpusruero e npeqeHl4Jlo 14 Tperr{paJro rrpoMeHr{Te BbB $arrnre v o6cros,rercrBara; pr A)

npeArlpllsrt4ero Aa onpeAeill{ Aurnl4 rle IlperleH.rrBa orAeJrHHTe He0rrrypHocrr4 Ha AaHbqHOTO Tperr4paHe

noorAeJlHo urz e rcoN{6rrHar\vrfl c Apyru: Or auarnsa Ha AaHbqHoro 3aKoHoAareJrcrBo cr{araMe qe se 6uxa
BIb3HI4KHZLIII4 CbUIeCTBeHII OTKJrOHeHr4r C npr{eMaHero Ha HacrosilIoro TlbJrKyBaHe.;

MCC 28 (npoueueu) - I'Iueecmuquu s acoquupaHu u cbllilecmHu npeonpwrmun - omHocHo

dtneocpouuu yqacmun s acoquupaHlt u cbzMecmuu npednpunmuir (e cuna sa eodurn,tutt nepuodu om

01'01.2019 2. - He e npuem om ER). Tasn npomxHa yroqHqBa, qe rpeAnpvinvero aJreABa Aanpvlrara
MC@O 9, erutouureJlHo I43LrcKBaHvIsTa sa o6esqenra orHocHo yqacrnflTa B aco\prlrpaHtr. vtrrkr cbBMecrHq

npeAtrpu.srl4q, Kollro Qoplrupar HerHara I4HBecrr,rqwr c re3u Apy)KecrBa, pI 3a Kor4TO He ce npwrala
orqllTaHero rlo MeroAa na co6crseHvIfl Ka\r4TaJr. llponr.aua B HaMepeHLrsTa vlud rlnaHoBere Ha

pbKoBoAcTBOTO He Ce Cqr{TaT 3a AOKa3aTeJTCTBO 3a npOMsHa.;

MCC 40 (nponeueu) - I'IueecmuquoHHu t/.^4omu - omHocHo mpaucQepu Ha uHlecmulruoHHu

urvtomu (e cuna sa eoduwuu nepuodu om 01.07.2018 z. - He e npuem om ER). Tasu npovlHa e cBbp3aHa c

lpeAocraBsHe Ha AOTI6JIHI4TeJIHO nOSCHeHT{e OTHOCHO yCJTOBAf,Ta r{ KpI.ITepHr{Te, KOHTO AorrycKar

rpanc$ep KbM 14 or Karefopprfl ,,LrHBecrHIIr4oHHr'I vworv". Orqe no-cleur4iurHo, Kol.aro o6elcmr na

rpancQep ca crpaAv B crpoex rpl4 cMtHa ua ynorpe6 ara vrM. TaKusa rpanc$epra ca Bb3Mo)KHr{ 11

IIO3BOJIeHI{' CaMO KofaTO ca I43IIbJIH1HI/ vI[vt peCn. KOTaTO Beqe He Ca }I3II:bJIHeHI4 KpVTeppII4Te vr

4e0unraqu-rra 3a r,rHBecrr4llaoHHr{ r{Morrl - ToraBa ce npl4eMa, r{e ca HaJrrrqe AoKa3arercrBa 3a cMflHara Ha

ynorpe6ara zu. flpontmra B HaMepeHVATa krrrvt rlJraHoBere Ha pbKoBoAcrBoro Ho ce crII{Tar 3a

AoKa3areJlcrBo 3a rlpoM.rna. llponl.aHara Mo)Ke Aa ce nplzJrara repcneKTr{BHo r4JII4 perpocneKTr.rBHo, rrpr4

cfra3BaHeTo Ha onpeAeJreHr4Te c [poMrHaT a IIpaB]1lIIA.

,{pyxecrroro BoAI4 cBol4re cqeroBoAHu perrrcrpr4 e 6r,lrapcxu nen (BGN), xoiiro npr4eMa Karo

HeroBa orqerHa BaID/Ta 3a npeAcraBrue. ,{auuure B orr{era u npllJlo)KeHl4rrra KbM Hefo, cia npeAcraBeHr{ B

XPTTIflNII TEBA.

kluanzuyyattunm QunancoB orqer Ha Apy)KecrBoro e r43rorBeH sa 6asar4croplrqecKara qeHa.

Ipe4craelnero Ha $unaucoa orqer cbrJracuo MexryHapoAHr4Te craHAaprr4 sa $nnauconu
orr{erl4 rr3llcKBa pbKoBoAcrBoro Aa HanpaBI4 uair-go6pu npz6lzsureJrHrr orIeHKr{, Haqr{cJreHlrr H pa3yMHo

o6ocHosaHl4 npeAnoJlo)KeHlrt, Kolrro oKa3Bar eSenr Bbpxy orqereHr4Te crofinocrra Ha aKTvBr4Te r{

naCuBVITg, Ha IIpUXOAI'IT9 I{ p{}3XOALIT9) Ll Ha OfIOBeCTtBaHeTO Ha yCJIOBHI4 B3eMaHVlI 14 3aAbJDKeHI{-fl KtbM
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.. APCEHAJI " AN
Iogunren {unaHcon orrrer 3a [eprroAa, [pnKJrrcqBarq na 31 AeKeMBpr.r 2017 rcgu;gra

llpnloxeHrrfl KbM lo4uunrnn QunaucoB orrrer

Aurara Ha orllera. Tesu npu6JII43r{TeJrHr4 orIeHKr4, Har{r4creHr4r n npeArroJro)I(eHl,u 0a ocHoBaHLI Ha

uuSoprr'raqr'rqra, Koqro e H€IJII4qHa KbM AaraTa ua QunaucoBrzq orqer, rropa1vr xoero 6rAequre

$arruuecru p*yJITarIz 6nxa uouu ga 6rgar pasrilur.rltLr or rrx (raro n ycroBu.s Ha QunancoBa Kpr,r3a

HecHrypHocrure ca [o-3HaqI4TeJIuz). O6enu4Te, Kor4To npeArronarar rro-BlrcoKa crerreH ua cy6exrunua

npeueHKa ITJII4 cJlo)ItHocr, Lrrv KbAero npeArroJro)KeHvrsra vr npu6tnzure.JrHure cqeroBoAHu orreHKrr ca

cbqecrBeHl4 sa $unaHcoBpl-fl orLler, ca orroBecreHz B cborBerHure pa3AeJrv na SuuaucoBl4r.fl orrrer.

2.2. Konco.trrArrpaH QunaHcon orrrer Ha Apyr(ecrnoro uafixa

,{pyxecrnoro e qacr or ,,lpyna Apceuan" Karo KoHco nvrzrpaHairr orqer ce H3rorBr or
Apy)KecrBoro lrafixa ,,Apcenan 2000",{4, rropaAv Koero ,,Apcenal"A,{ He r{srorBq orAeJreH

KOHCOJII4AIZpaH OTqer 3a H€uIVqHI4Te Cr-yT{.ACTVtfl., a npeAcraBr H3r4cKyeMUTA Ce KOHCOJTVAaTIT4OHHa

t'tuSopnaaqufl crer\ 31.nrapr 2018 r. Ha Apy)Kecreoro N,rafixa, BbB Bpb3Ka c pr3rorBrHe Ha KoHcoIrvt1vtpa;p-

roAIlIrIeH Szuaucoe orqer sa2017 f.- B cborBercrBr{e c MC@O sa2017 r.- e xofiro orrrer ule e BKJrroqeH

I{ Hacro-trUll4flT I'IHAaBI{Ay€ueH foA}Iuen SuuaucoB orqer. CruacHo nJraHr4paHnre 1urn, pbKoBoAcrBoro

or{aKBa KoHcoJIaAI4paHvAT Qzuaucon orr{er Aa 6r4e o4o6peH 3a r{3AaBaHe He rro-KbcHo or 31.05.2018 r,
or Cleera Ha AI{peKTopHTe Ha ApyxecrBoro, cJreA Ko-rrro Aara orqerbr qe 6r4e rr5r6nuuno ua

pa3noJro)KeHlre Ha TpeTA Jrr{qa.

tt CpanHure.nHrr AaHHH

.{pyxecrnoro npeAcraBs cpaBHVTenHa rEH0opnaarlr{fl B To3r{ $unaucon orrrer 3a eAHa

npeAXoAHa foArrHa - roAr,r[reH oAzrupaH QzHaucon orqer 2016r.

B clyuaure, B KoI4To e rlpoMeHeHo rrpeAcraBrHero u xtacu$uta\vrTa Ha crarur4 or

Quuauconu-a orqer, cpaBHrrreJlHara uHsopuaqur e pexnacu$r4r\vpaHa c rleJr rrocrr{raHe Ha

cr,IlocraBllMocr c reKylrlLlfl rrepnol. Taxusa pernacuQuxa\r4h ce HaJrarar c rleJr Aa ce rocrrdrHe no -
4o6pa cr,IlocraBl4Mocr c AaHHLITe 3a reKyilIara roAI4Ha. fiauuure, rocoqeHa nrn $uuaucoB]ITe orr{erll

sa 2016 u 2017 roAIzHa ca cpaBHVMu u pas6upaeMr4. Crqure ca o6ercr Ha oroBecrsBaHe B

IO-rICHrITeJrHIuITe CBeAeHrIr KbM HacTosrqufl Qunaucoe oTqeT.

Krrr,r 31 4exeuapz 2011 r. He ca ocr{eroBoArnauz $arru u cs6vrut, Kor,rro Aa HaJrarar

npoMeHlr B npeAcraBtHero H xnacu$urcaqvsra Ha crarkru or $zuaucoBr.tr orr{er.

2.4. @ynrcquonaJrHa BaJryra r.r BaJryra Ha rrpeAcraBflHe

(Dynlcquona,rHaraBanyra a Banyrara Ha rrpeAcraBsHe Ha Apy)KecrBoro e BaJryraril, B Korro ce

r{3Bbp[BaT ocHoBHO CAenKrrTe B cTpaHaTa, B KO.rrTO TO e pefvcTpr4paHo.

Cruacno v3ucnBaHtsra Ha 6slrapcxoro 3aKoHoAareJrcrBo, ApyxecrBoro BoAr4 cqeroBoAcrBo

I4 I43rorBq roAt4lxeH Sznaucoe orqer B HaquoHiulHara rlapplqHa e1nHvr\ana Burapur - Br,lrapcKr{ JreB
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.. APCEHAJI " AI
Io4uruen Qr.ruaHcon orrrer 3a rreprroAa, [pr{KJrrcqBarl na 31 AeKeMBpr.r 2017 t'ograluLa

flpuroxeHrrq KbM lo4urunnn QlrHancoB orqer

(BGN), Ko{ro c BbBexAaHero Ha eBporo xaro orfuqnaJrHa BaJryra Ha Enponeficx[s cbro3, e

SuxcupaHa Kr,M eBporo B cT,orHoilreuue 1 enpo: 1.95583 resa.

C4emure B qyxAecrpaHHa BaJryra ce 3anucBar nbpBoHaqzurHo n 6r::rapcxr,r JreBa

(Qyunqr.rouarHara BaJIyra), raro KbM cyMara B r{yxAecrpaHHa Birnyra ce npr4Jrara o6lnrennrasr Kypc

KbM MoMeHTa Ha cAeJIKara Irnu ofleparlnflTa. llapzuHure cpeAcrBa, B3eMaHr{rra v 3aAbJDKeHvritra, Karo

MoHerapHrl orr{erH}r o6erru, AeHoMr,IHHpaHr{ B rry)KAecrpaHHa Biuryra- ce 'orrrr4Tar BbB

QynrquouanHara Bzrnyra Karo ce npunara o6rr4eHnraqr rcypc, rry6nlrKyBaH or BIIE 3a nocneAHrur

pa6oren AeH Ha cborBerHu.f, Meceq. B rcpar Ha BceKr4 orqereH nepr{oA Te ce oqeHireal n 6rnrapcxr.r

JreBa Karo ce r43rroJr3Ba 3aKJrror{I4TeJrnnsr o6N4eHeH Kypc na BHB.

Kypcorure pasJil4nvr, Bb3HVKBaurr4 rrpu ypexAaHero Ha B3eMaHAr Lr 3urAbJDKeHu-fl B

r{yxAecrpaHHa Banyra npu KypcoBe, pa3Ifilrrle^lr or re3rr, rro Korrro ca 6ultn 3aBeAeHr{, ce orunTar Karo

QuHanconz nppxoAr.r ulu $unancoBr{ pa3xoAr{ 3a rrepr4oAa, e Kofiro Bb3Hr{KBar.

Hentoue'rapHhre orrreruu o6ercru s Orqera sa $uuaucoBoro cr,crorHl4e, rrbpBoHaqaJrHo

AeHoMrrHI,IpaHvI B r{ynqecrpaHHa Buryra, ce orqr4Tar rrn SynnquoHaJrHara BaJryTa Kalo ce npuJrara

I,Icropl,IqecKuqr o6N4eHeH Kypc KbM Aarara Ha oneparrr4;rra 14 nocJreABarrlo He ce [p'3orlerr;rBar rro

3aKJrroqr4TeJreH Kypc.

2.5. [eficrnaqo rpeArprqrre

lo4uurrrurr $unancon orqer e rr3forBeH Ha npr.IHIII4rIa "4eficrratqo [peArlplrf,Tzte", Ha 6a3a

TeKyUO }lArtIdCJIflBaI{e npl4 CIIa3BaHe BT,3nplIeTI{Te M9TOAI4 Ha cqeTOBOAHo oTqI4TaHe, HenpOMeHeHI4

npe3 IIeJII4I orr'IereH nepl4oA. Kru Aarura Ha ri3forBrHe Ha Orqera HtMa peilreHue 3a

npecrpyKTypr.rpaHe Ha ApyxecrBoro.

2.6. Cuerono4urr rperleHKrr

Ilpegcranxuero Ha $zuaucoeur orqer cbfJracno MexgyuapoAHr4Te craHAaprr4 sa SrEnanconz

oTqeTV, lI3I'IcKBa pT,KoBoAcTBoTo Aa HanpaBI4 uait-go6pu npu6luszrelHl4 orIeHKr4, EIaqI4creHvrs. v

pa3yMHo o6ocHoeaHz rlpeAnoJlo)reHrrq, Kouro oKasBar eQelcr Bbpxy orqereHr{Te c;rofinocru na

aKTI.{BVTe VI ilACvIBVTe, Ha rrpr{xo4ure v pa3xoAI,ITe, 14 Ha ofroBecT.rrBaHero Ha ycnoBHr{ B39M.aH.I/A Vr

3aAIJDKeHI4JI KbM Aarara Ha orllera. Tesu nprE6rr43LrrerHkr orleHKpr, HaqplcJreHr4lr 14 npeArroiroxeHvrr ca

ocHoBaHv na uHSoprr,rar\vrTa, Ko.rITo e Hilnr{qHa KT,M Kpa.fl Ha oTqerHr{fl |repvrcI,, flopaA}r Koero

6rgerqure $ar<ruuecxu pilylTarv 6uxa uouu ga 6r,gar pasnvrvlur or rsx. O6ercrure, Kor4To

npeAnoJlafar IIo-BIrcoKa crelreH ua cy6errueHa npeIIeHKa r4JrI4 cJIo)KHocr Ha r43qr{cJreHlritr, LIJrn KbAero

npeAnono)KeHvIsra u rtpu6nusvtreJrHure cqeroBoAHu orleHKr,r ca cbulecrBeHv 3a SrauaHeosufl orrrer, ca

oIIoBecTeHI{.
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.. APCEHAJI " AX
fo4urueu Sunaucon orrrer 3a rreprroAa, rrprrKJrrcqBarr{ na 31 AeKeMBprr 2017 rolwlna

llpuroxeHrrfl KbM loAnunrnr QunancoB orrrer

CqerosoAuara rloJrurr{Ka e rIpHJIaraHa cr4creMarrrqHo Ia e cblrocranil4Ma c ra3vl,

npkrlrar a}{a rrpe3 npeAxo I.HaT a f oAr.rHa.

3. NEOIIHLIIII{fl I4 OUEHKA HA EJIEMEHTI4TE HA @I,IHAHCOBI4If, OTT{ET

3.1. Orqer sa neqaJ6artu zarydara r Apyrrq nceo6xsareH AoxoA

lpyxtecrnoro e us6paro Aa rrpeAcraBr4 Bcr4rrKr4 crarvpt Ha npvxoArr rr pa3xoAr4, nprr3Harr{ npe3

nepl{oAa B eAuHeH Orqer sa neqa,r6ara u saty6ara v rpyrr4fl eceo6xsareH AoxoA. B Orqera sa

re.{ar6ara vt zary6ura v trpyrkrs, sceo6xsareH AoxoA , Apy)KecrBoro uaczQvr\vpa pa3xoAr.rre cr4

crropeA cbrrlHocTTa rrM.

3.2. Ilpusnaeane Ha rrp[xoArr rr pa3xoAr{

flpuxo4ure H pa3xoArrre sa AefiHocrra ca HaqncrsBar'r4 B MoMeHTa Ha rtxHoro BI3HLIKBaHe,

He3aBlIcI4Mo or flapl4r{Hlzre rrocrbrlJleHr4s. pr nnaqaHl{Jr. Orquranero u [prtHaBaHero Ha npnxoAzTe 14

piBXoAI,ITe Ce r,I3BbprrrBa npu cna3BaHe Ha H3I4cKBaHeTo 3a rrpltqHHHa r,r cJreAcTBeHa Bpb3Ka MexAy Tqx.

llpuxo4zre or npo4a:rc6a na npepa6oreHr{ ttarepuasmlcroKu ce nph3HaBar B Morv{eHTa, Koraro

pt4cKoBere u I,I3roAIrre or co6crseHocrra Bbpxy npoAyKrlrl-sra ca npexBlpneHn Ha KyrryBaqa u

pa3xoAvre BbB Bpb3Ka cbc cAeJIKara Mofar paa6t Aar HaAexAHo r43MepeHV.

llpuxo4lIre or ycnyrur ce [pr{3HaBarr Karo ce orqvra erana Ha 3aBbplrreHocr Ha cAeJIKara KT,M

Kpat Ha nepvoAa, aKo ro3rr erarr Mo)Ke pa6r4e HaAe)r(4Ho H3MepeH, KaKTo I,I pa3xoAr4Te, zt3B:bprreHu rro

cleJrKara Iz pa3xoAr4Te 3a npuKrroqsauero fi.

flpnxo4zre ce oqeHtBar Ha6asa cnpaBeAJrr{Bara rleHa Ha rrpeAocraBeHr4Te aKT}rBu krrrlrycryrl4

HerHo or KocBeHH AaHbrIH (4anuc Ao6aseua crofiuocr) A npeAocraBeHrr orcrbnKr{.

Pa:xo4ure B ApyxecrBoro ce [prr3HaBar B MoMeHTa Ha rflxHoro Bb3Hr4KBarIe u ga 6asa

npr{Hqr{Ilt4 Te Ha TeKyrIo HaqucJItB aHe 14 cbrrocTaBr{MocT.

Oranancosure pa3xoArz ce cr,crosr or 6aurcosu raKcu er qpyrkr npeKr.r pa3xoAn no 6amosr4

rapaHrryn.

Pa:xo4ure sa 6rAequ nepr4o.qr, (npe4nnareHv pzBXoAn) ce ouarar 3a rrpr.r3HaBaFle Karo reKyrl

pa3xoA 3a rreptroAa, npes rcoftro AoroBoplrre 3a Kor{To ce orHac.f,T, ce r{3nbJIIUIBar.

llpuxo4zre r4 pa3xoAr{Te 3a Jrr4xB}r ce HarrricJrrBar Ha BpeMeBa 6asa rtpu cr6lrc4araHe Ha

AbJDKI{MaTa CyMa nO rJraBHr4IIaTa U npprJro)Kr4Mr{r JIr4xBeH npoIIeHT.

3.3 .llaHgrno o6.rrarane

Ctuacno 6urapcnoro AaHT,qHo 3aKoHoAareJrcrBo Apy)KecrBoro AbJrxfl,r AaHbK BT,pxy

ne.{ar6ara. Pa:ueprr Ha AaHr,Ka Br,pxy ne.{ar6ara za 2011 u 2016 roAHHa e l0 o/o Bbpxy o6laraeuara

neqar6a.

19 t41



.. APCEHAJI " AA
Io4urueu Qunancon orrrer 3a neprroAa, lprrKJrrorrBaul na 3l AeKeMBprr 2017 roguna

llpu"rroxeHr{fl KbM f o4uunrun Qunancon orrrer

Pa:xo4sr 3a AaHibK rlpeAcraBJrrBa cyMara or reKyrrlr4Te r4 orcpoqeHzTe AaHbrIr4.
Tenyrqzm pa3xoA 3a AaHbK ce onpeAenq ua 6a3a ua o6;raraeMara rrequu6a sa ro4uHara"

KOpI'IfI4paHa c onpeAeneHl4 npLIXOArr 14 pa3XOAI4, KOT4TO Ce npr4onaAaT 3a AaHT,r{HI,I qe,Irl4 B TeKyUIt{.rr
nepl4oA unu IIoAJIe)Kar ua o6:raraHe B Apyru nepr4oArl. Tenyrquxr pruxoA 3o .{irHr,K c(l onpeAeJr.fi Ha
6asara Ha AaHT,qHara craBKa B cLrIraKbM Kpas Ha orqerHuf, neplroA.

Orcpoueuure AaHIIIH ce ocr{eroBoAsBar 3a Bcr4r,rKr4 BpeMeHHr4 pa3nr4Ka MexAy AaH:br{Hara
ocHoBa Ha aKTrrBI,ITe H rracvBrTe u r-rlxHara rrpeHocHa crofinocr KbM Aarara Ha $uuancorllul orlrer Karo
ce rIoJI3Ba 6araucosusr MeroA Ha 3aAbJDKeHLrsra.3agrmxeuurra rro orcpoqeHu AaHbrlr4r ce npu3HaBar
IIo orHotrleHlle Ha BcvtrKu o6laraeun BpeMeHHI{ pa3nvKk1 a aKTuBr4Te tto orcpoqe]rl4 AaHbIrI4 ce
IIpIl3HaBar Ao crerleHTa, Ao Kotro e BepoqrHo ra vMa 6tAerua o6:raraelra levan6a, cfreqy Kosro Aa
MOfaT Aa Ce u3noJr3BaT HaM€urqeMuTe BpeMeHHr4 pa3Jrr4Kri.

3,4. I4uoru, Marrrr{Hu, cbopr,}KeHrln u o6opy4nane

LIuoture, MatrIt'IHI{Te, cr,opb)KeHuxra u o6opyABaHero (ArmorpafiHr4 Marep}riuruu arcruzu) ca
rlpeAcraBeHu ar,n QIzHaHcoBI{q orrler rlo "Mo4er Ha IIeHa ua npuAo6uBaHe" , HaM€uIeHa c HarpynaHara
aMopru3auH n u zary6ure or o6e:qeura.

ilrpnonauarHo orleHsBaHe

flpz nrproHarluulHoro zlr npu4o6uBaHe I{Morr4Te, Marrrr4Hrrre, cbopb)r(eHvrATa u o6opy4naHero
ce olreH.tBar rlo qeHa ua npn4o6uBaHe (ce6ecrofinocr), lco.rro BKJrroqBa noKynHzrta IIeHa, BKJr.

MllrHltqecKlz raKcu H BcIiqKH npeKpr pa3xoAr{, ueo6xo4zvl4 3a npnBe)KAaHe Ha aKTr4Ba e pa6oruo
cr,cro.sHlie. llpenzre pa3xoAlr ca: pa3xoAu 3a noAforoBKa Ha o6erra, pa3xoAr.r 3a rrbpBoHaq€urHa
AocraBKa rE o6pa6orlca, pa3xoAzTe 3a MoHTzDK, pa3xoAt4 3a xoHopapv Ha Ir,zr\a, cBbp3aHr4 c rrpoeKTa,
HeBb3CTaHOBr4Mrr AaHbq^ U AP.

llpugo6ur or Apy)KecrBoro Marepr{iureH aKTuB, ce npu3HaBa B fpynara Ha uMorr,r, MarfvHr4,
cbopbxeHnr u o6opy4naHe, Koraro ce oqaKBa rofi Aa 6r4e zsnor3BaH B 4efinocrra Ha Allyxecraoro (r
npoqeca Ha rIpoH3BoAcrBo, 3a npeAocraBqHero Ha Apyru ycJryrn vrlv 3a aAMr4HrzcrparunHu qelu) sa
nepLIoA rro-AT,Jrbf oT eAHa roAr4Ha.

Koraro B I4MorI{Te, MaIrIIzHure, cbopb)I(eH}Irra rz o6opyABaHero ce cr,AT,pn€T KoMIroHeHTu c
pa3rr4qHa rrpoAT,JDrs4TeJrHocT Ha rloJre3eH )KZBOT- Te Ce OTqI{TaT OTAenHO.

llpu npu4o6usaHe Ha IiMorrI, MarJf:aH:a, cbopb)KeHr,u r,r o6opyaBaHe npr4 ycroBr4.sra Ha
pa3cpoqeHo rIJIarrIaHe, noKyrrHara qeHa e eKBr4B€t'IeHTHa Ha cefarrrHara crofrnocr Ha 3aAbJlxeHr4ero,
AI'IcKoHTI4paso ua 6a:a Ha JII{xBeHoro paBHI4rUe no npr.rBJreqeHr{Te or ApyxecrBoro r(peAr.rrHr4 pecypcu
c aHzulof rrqeH M aTypriTeT 14 rrpeAHa3HaqeHze.

,{pyxecrroro e onpeAenu:ro crofinocreH npar B cr4.ra or 01.01.2003r. or 150 JtB., rroA xofiro
lpu4o6llrure aKTLrBLt, He3aBrIcpIMo rre ilpuTe)KaBar xapaKTepl4cruKl{Te Ha AbnforpzreH aKT}IB, ce
Lr3trvcBur Karo reKyur pa3xoA B MoMeHTa nartpugo6uBaHero r.rM.

floc,reAsaulo oueHsBaHe

LIz6pauun or Apy)KecrBoro noAXoA 3a nocJreABarrla orIeHKa
ctopb)KeHurra z o6opyABaHero e MoAenbr Ha rleHara ua npu4o6znaue
MalrllrHure, cboplb)KeHlrrna n o6opyABaHero ca npeAcraBeHr{ rro L{eHa Ha
HarpyrraHuTe aMoprn3arrvrt H HurpyrraHr.re sary6u or o6egrleHna.

Ha ITMOTIiTO, MarrrI4HI4Te,

no MCC 16, r.e. r,rMorure,
lpz4o6ueanrl, HaMzureHa c

Merogn Ha aMopru3arluq
.{pyrxecraoro Lr3rIoJI3Ba "ruHeeH Mero4" Ha aMoprr{3alr}rfl Ha HMorl4ler, Marrrr{HuTe,

c:bopl,)KeHHrra rE o6opyABaHero (4tnrorpafiHr,rre MarepkratrnLr arrr,rez). AlloprrzsrzpaHero Ha aKTHBure
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3arloqBa or Haqzuloro Ha Meceqa, cneABarrl Meceqa Ha BtBexAaHero vM B eKcllJloaraqur. Auoprv3a\hg.
He ce HaqnclrflBa3a 3eMI4, HaIIbJIHo aMoprr43vpaHLraKTvtBkr r4 aKTI{BII B npoqec ua npz4o6unaue.

Auoprusaqkrsra Ha I4Morlzre, MaIrrI4Hr4Te, cbopr,?KeHrlflTa h o6opy,qnauero ce l{aqncr-f,Ba 3a
cpoKa Ha olIaKBaHVs, Ltll'l noJIe3eH xuBor no ruuefiHr4-f, MeroA. floresulirr xl4Bor IIo rprFnr4 aKTI{BIz e
onpeAeJleH B cr,orBercrBrre c: $usuuecroro h3HocBaHe, cnequ$zKara Ha o6opy4naueTo, 6r4erqzre
HaMepeHI4t sa ynorpe6a u c npeArroJraraeMoro MopaJIHo ocrap.sBaHe, Karo ce I43rIoJI3Bar cJreAHI,ITe
TOALIIIIHI{ aMOpTI43aIII4OHHH HOpMH:

2017r. 2016r.

Crpa4u, cbopblKeHrzt
Manusn u o6opy4naHe
Asroi\ao6zrra
Tpaucnopruu cpeAcrBa 6es aeroN{o6zrra
Cronaucrz rzHBeHTap

Kounrorrpuo o6opygnaHe

Apyrz

4%
30%
25%
r0%
1s%
s0%
r5%

4%
30%
2s%
10%
1s%
s0%
15%

Onpe4elenu.sr cpoK Ha foAHocr Ha A:bnrorpailliture aKTlrB , ce npernexAa B Kpafl Ha Bc-flKa

foAIlHa I4 npv ycraHoBsBaHe Ha gHar{I4TeJIHI4 orKrroHelr'nfl. cnpflMo 6r4erqure oqaKBaHI,In 3a cpoKa Ha
I,I3IIOJI3BaHeTO Ha aKTIIBI4Te, Cbrrlr{f,T Ce Kopr{f r4pa [epcneKTrrBHo.

IIoc.reAnarqr pa3xoArr

Pa":xognre 3a peMoHTI{ 14 rroAApb)KKa ce npr43HaBur 3a reKyrqu B rrepr{oAa, npes rofiro ca
HanpaBeHH.

Zserpruenu [ocJIeABarII4 pa3xoAr{, cBbp3aHI4 c r4Moru, MarrII4HI4, cbopr,xeHr{r ra o6opyAeaue,
KoIITo I4Mar xapaKTep Ha noAMsHa Ha onpeAeJleHr{ Bb3JroBrr lIacrI,I 14 arperarpr, vtrvHa lpe'ycrpoftcrro u
peKoHcrpyKIII,Ifl, ce KalrrrrirJrr{3r.rpar KbM 6araHcosara croftnocr Ha cr,orBerH}rr aKTI{B Lt ce
rlpepa3fJre)KAa ocrar6r{Hl4t My noJre3eH )KHBor KbM Aarara HanailvffaJwrga\vfl.. ilpyru [ocJreABarrlr{
pa3xoAI,I ce Ka[I,ITiuILI3LIpar caMo , Koraro ce yBeJrl4qaBa 6r4etgara r,IKoHoMrlqecKa rr3roAil or aKTr4Ba 14

Koraro croftuocrra My Mo)Ke Aa6r4e HaAe)r(AHo orleHeHa.

O6esqeuna Ha aKTrrBr.r

flpeHocuzre crofinocrl4 Ha AbJrforpaftuure MurepvaJrHu aRTLrBpr rroAJre)Kar Ha [pefJreA 3a
o6esqeutta, Koraro ca HaJII4Ire c's6utug nJrr4 npoMeulz s o6crotreJrcrBara, KoI,ITo rroKa3Bar, qe
6araucoeara uu crofiuocr 6u rr,roma Aa ce orrr4qaea rpafiuo or Bb3craHoBr,rMara nru crofinocr. Arco ca
HaJIHIIe raKI4Ba I4HAI{Karop}i, ue rpz6rz3rireJlHo onpeAeneHara B:b3craHoBunra crofinocr €) tro-Hr{cKa or
TqxHara 6araucosa clofiuocl, To nocJreAHuta ce Kopufupa Ao Bb3craHoBzMara croftHocr Ha aKTLrBr4Te.
BlscraHoszuara crofinocr Ha AT,Jlrorpaitrrvr.e Marepl4zrnHu aKTr4BI4 e rlo-Br4coKara or ABere:
cnpaBeAJIIrBa crofiHocr 6es pa:xo4r,r sa npo4axc6a utu croitttocr npr4 ylorpe6a. 3a onpe4elrHero Ha
crofinocrra npu ynorpe6a sa aKTr{Br{Te, 6rAerqzre napur{Hr4 nororrr{ ce AVcKoHT}rpar Ao rsxHara
Hacro{ula c.roilHocrl, Karo ce r,pvrara Ar,rcKoHToB Qarcrop [peAr4 AaH:brIr{, roftro orpa3rBa reKyqr{Te
na3apHl{ ycroBl,Is u oIIeHKI{ Ha BpeMeBara croftnocr Ha napr,rre rr ptrcKoBere, cnerqutfraqH:a ga

cborBerHlrt aKTIlB. 3ary6zre or o6esqenna ce orqr4Tar s Orqera ga sceo6xearHz-fl AoxoA.
Koraro sary6ura or o6esqenrca BnocneAcrBr,re ce Bb3craHoBt4, rrpeHocHara crofinocr Ha aKTrzBa

ce yBenlil{aBa Ao npel{3tlLrclreHura BT,3craHoBIrua croftnocr, TaKa qe yBerpri{eHara rlpeHor;na crofinocr
Aa He HaABvIxaBa crofinocrra, Koqro 6u 6uta oflpeAeneHa, aKo He e 6vtta npr,BHara sary6a or

"7_7 
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IlpunoxeHlrq KbM lo4rlruuur QunaHcoB orrrer

o6esqeHrca Ha aKTuBa B rIpeAXoAHI4 roAnHr{. BrscraHosqBaHero ua zary6a or o6esqeuxa ce npp3HaBa
KaTO npuxoA BeAHafa,

Krn'r 31.12.2017 r. u 31.12.2016 f., pr,KoBoAcrBoro e HanpaBr{Jro npefJreA sa o6esqema ua
4urorpafiHzre MarepaaJIHI{ aKTLrBkr or JrrzrleH3r4paHr4 oLleHrlTeJII,r, Bb3 ocHoBa Ha xofiro
pr,KoBoAcrBoro e [peqeHHJro, qe se ca6ulu Hanuqe ycnoBr4{ sa o6esqeurca.

3.5. HetrarepnaJrHrr aKTrrBH

Heuarepzaluzre aKTLrBr4, npu4o6uru or Apy)KecrBo'ro rr rrMarur{ orpaHr,r,{eH cpoK Ha
Il3IroJI3BaHe, ce orr{urar no MoAen "qeHa Ha npz4o6uBaHe", HaMaJIeHa c HarpynaHara aMoprLI3 ar\ufl, v
HarpynaHHTe zary6u or o6esqenra. I-{enara ua npuao6uBaHe npcAcraBJrflBa cnpaBeAJrrzuara crofiHocr
Ha csorBerHvls' aKTvtB KbM Aarara ua npIl4o6uBaHe H BKJrrorrBa [oKynHara crofinocr r{ BcvqKr,I Apyrlr
npeKl4 pa3xoArr no cAeJIKara. B rexnu.t cbcraB ca BKJrIoqeHu co$ryep, JII4TIeH3I{ v rareHTpt H
TexHuqecKa AoKyMeHTarIr4.fl .

B 4pytxecrroro ce npl4nara JII4HeeH MeroA Ha aMoprrl3a\vl Ha HeMarepr{trnHr41e aKTuBy_ npv
onpeAeJleHa aMoprrrarrvoHHa HopMa - 15% u 50%o 3a npofpaMHn npoAyKrr,r.

Barancosara crofiHocr Ha HeMarepLraJrHATe aKTvBkrnoAJIe)Kr{ Ha nperJreA sa o6eqema, Koraro
ca HanI4IIe cl'6vrux, I{JIII npoMeHu e o6cro.flreJlcrBara, KoI4To rrocoqBar, qe 6arancoearS crofinocr 6u
MorJIa [a Ha[Bkrr]aBa Bb3craHoBld.l./.?;ra wr crofinocr. Torasa o6esqennara ce BKJrroqBa Karo pat:XoA B
Orqera sa eceo6xsarHn;r AoxoA.

3.6. I4nnecruquu

Crtnacno cr{eroBoAHara IToJITITHKa Ha Apy)KecrBoro, t4HBecrnr\vure B AbnrepHn n aco\ur4paHLr
npeAnpl'If,Tl{t ce orqplTar no I{eHa ua rtpulo6uBaHe, HaMzureHa c eBeHTynJrHara sary6a,or o6e3rleHKa.
IlpzrexaraHure or ApylKecrBoro AT,Jrrocpor{Hu r4HBecr}rrII4H noAJrexar Ha rrperneA sa o6esqenra KbM
Kpa.[ Ha BceKI4 orqereH rIepHoA. llpu ycraHoBqBaHe laaycnoBkrfl, sa o6esqenra, ce onpeAers.HeirHust
pa3Mep Ir cbqara ce orpir3.flBa e Or.{era ga nceo6xnarHz.r AoxoA Karo Apyr QznaHcon npmo4(pasxog).

3.6. 1. llunecrnqnrr B Ar,uepHrr rrpeArrprrflTrrfl

lpyxecrnoro r<lacuQuqupa Karo prHBecra\r4Lr B AbilIepHr{ npeAilprisrr,rs rpure)KaBaHr4Te or
Hero aKIII4I4 LI AtJIoBe B Apyrl4 ApyxecrBa, HaA KoI4To ynpDKIIJIBa KoHTpoJr. flpueua ce, qe e Hiurnqe
KOHTpOJT, KOIaTO Apy)KeCTBOTO:

- nplzTelKaBa npflKo \4JII4 KOCBeHO qpe3 AsrlepHr4 npeAnpr,rJrTr{{, rroBeqe oT rruloBzHaTa oT
rrpaBaTa Ha rJrac B AaAeHO npeAnpHrTr4e;

- npl'ITexaBa fIoJIOBHHara vlru tro-MutKo or rloJroBr4Hara rlpaBa Ha rJrac B npeAnpt,Itrrvre v i

npIzTe)I€Ba BJIaCT HaA IrOBeqe oT rroJloBrrHaTa npaBa Ha fJrac rro clrJraTa Ha
cnopa3yMeHr4e c Apyrv lrHBecTr4Topr{;

rlpilTexaBa BJlacrra Aa yfipaBnrlea QuHancoBura v oileparr4BFrara rloJrr4Tr{Ka Ha
npeAnpv.flTr4ero rro cvrrura Ha ycTaB r4Jrrr ctropa3yMeHHe;

- rlpzre)KaBa BJlacrra Aa Ha3HaqaBa ulpt oceo6oxAaea MHo3IzHcrBoro or
qJleHoBere Ha Creera Ha AupeKTopare Ltrpr eKBr4BtureHTeH pbKoBoAeH opfaH u KoHTpoJrbr HaA
npeAnpr,rrTr4eTo e r{pe3 To3r,r cbBeT ulrLr opraH; vru

- NPI4TE)KABA BJIACTTA AA NOAABA MHO3IZHCTBOTO OT IJIACOBETE HA SACE,IIAHVI HA
Clsera Ha AupeKTopure vnt eKBvBiuIeHTeH pbKoBoAeH opfaH r,r KoHTpoJrbr HaA rrpeAnpr4rrrvero e r{pe3
TO3H CbBeT r4nu opraH.

,{urocpounl4Te HHBecTI,IIIHI{, [peAcraBJr{Barlu aKqr][ 14 A.flroBe B AT,qepHu llpyxecrBa ce
npeAcraBsr ele Sr'IuaHcoBlIt orqer rlo ueHa Ha nprz4o6urane (ce6ecrofinocr), HaMirJreHa crc sary6zre
or o6esqeHxu.

llpurexaeaHplTe or Apy)KecrBoro AbJrfocporrHr4 r{HBecrzrrJr4vr noAJrexar Ha rrperneA 3a
o6esqeruca KbM Kpaq Ha BceKI{ orqereH rrepproA. flpu ycranoBqBaHe Ha ycJroBr{r sa o6esrleHKa r{ cJreA
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oflpeAen.sHe ]F'eii|'tus pasMep, cr,rlara ce orpin.flBa B orqera ga nceo6xe ar:a:afl, AoxgA rcaro ,,4pyt

Suuaucoe pa3xoA r4rwr rpvxoy." .

flprz noltynKa 14 [poAiDK6a ua IzHBecrprqlrr4 B AbuepHr,r Apyx(ecrBa ce npg.[ara *gara 
Ha

ypexgaue"
ZHnecruquuTe B AT,urepHI{ AppKecrBa ce orlrl'cBar, Kofaro Hacrbryr rrpaBHr4Te) ocHoBaHI4q 3a

TOBA.

3,6.2. llunecruqurr B acoqr{HpaHn npeArrprsrrfl

I4nsecruuul4Te B aKqrru I{ A.tJIoBe or Karrr4Tuul4Te Ha Apy)KecrBa, B Kor4To "ApceHar,, AI uva
3HaqI4TeJIHo BJII4-IHIr€ ce rnacn$ul]vpar Karo vHBecrvtr\r4vrB acorJuvpaHv npeAlpr4rras.

3uaqurenno BIrvIflHue e flpaBoro Ha yqacrve npv B3eMaHero Ha perreHlrr., cBbp3aHr{ c
$IaHauconara A oneparl,IBHara IroJrr4TprKa Ha npeAnprrrrrrero, B Koero e uHBecrvpaHo, H' He e KoHTpoJr
r4Jrr4 cbBMecTeH KOHTpOJT Bbpxy Ta3r{ rroJrr{T}rKa.

.{urocpouul'ITe I4HBecrpIIrI4H, npeAcraBJr.rrBarr{v aKqur{ r,r A.sroBe B acoqr{I4paHr.r ,4py)KecrBa, ce
npeAcraBsr nrn $unaHcoBufl orr{er rlo qeHa na npr,r4o6ueaHe (ce6ecrofinocr), ,rur-""u crc sary6ureor o6esqenlcu. flpzrextanaHure or ApyxecrBoro AbJrrocpoqHr4 r4HBecrr4rluu B acour{r4paHr.r
npeArlpl4trlz{ no'AJlexar Ha nperneA sa o6esqeHKa KbM Kpas Ha BceKr4 orqereH lepzo4. flpu
ycraHoBflBaHe Ha ycroBuq sa o6esqeuKa n onpeAeJlqHe sa ueitttux pa3Mep, ctqara rle orpa3.r{Ba B
orr{era ga nceo6xsarHrrr AoxoA Karo Apyr $zuancon npuxog/pa:xo4.

flpu nolcynKa I{ [poAtDK6a Ha Iansecrvr\vlr B acorlr4r{paHr4 Apy)KecrBa ce npr4Jrara ,,agrra 
Ha

ypex4ane"' I{unecrzquuTe B acor\vnpaHn Apy)KecrBa ce ornr4cBar, Koraro Hacrbr-sr npaBHr,rre
ocHoBaHnt 3a ToBa.

3.7. I4nrecruqnoHHrr r{Morrr

I4nnecruquoHHl{Te I'IMorI4 ca re3l4 IrMorI4, Kolzro Abnrocpor{Ho ce Abpxar or ApyKecrBoro 3a
[oryr{aBaHe Ha AoxoAI{ or HaeMIt ulwm 3apal.n BT,TpeIxHoro yBeruqaBaHe Ha c:tofinocrra na
Karil4TaJra' BJIO)I(€H n rrx. llrpeoHar{zlllHo re ce oIIeH{Bar IIo qeHa Ha rtpuao6usaue, BKJr. BckIqKr.I npeKv
pa3xoAH no cAenKara. llocle4narqo, vHBecrr{ql{oHHr{Te vMoru ce oqelrrBar rro MoAer Ha. cnpaBeAJlprBa
croftHocr' Cnpaee4lunara croftsocr Ha IzMorr4Te, orpa3.flBa reKyurr{Te na3ap:auycJroBt4rr KbM Kpafl Ha
rlepl4oAa I{ ce ollpeAer.s oT pbKoBoAcTBoTo c IToMoIIITa Ha JIilIIeH3IipaHI,I orIeHLITeJrz. Ifeqal6zre u
sary6ure or npoMeHI4Te B cnpaBe AnvBara crofiuocr Ha r{HBecrurlrroHHrzre rzMort4 ce orqrlTar e Orqera
sa re'aar6ara n sary6uta LI Apyrufl sceo6xeareH AoxoA xr,lr "4pyrz nprExo4u/pasxoArr gr 4efiuocrra,,
3a nepl4oAa, lpes rofiro ca BT,3HrrKH€LTrr.

I4HsecrurryroHHl4Te I4MorIr ce orrrucBar or Orqera sa neqar6ara u sary6ua n Apyru5
eceo6xsareH AoxoA, Koraro ce LI3BaA-lr rpafino or ynorpe6a u He ce oqanBar or r{x 6rAeuru
IrKoHoMrrqecKI4 Iron3rl ld|rv Qe npoAaAar. fleqal6nre utu zary6vne or npoA€Dr6ure na or,qeJrHr4 aKTI{Bpror fpy[ara Ha "HHBecrpIIIIioHHI4Te uMoru" ce onpeAeJr.sr qpes cpaBH{BaHe Ha nprrxoAgTe or
npo4ax6ara z 6araucoeara crofiuocr Ha aKTr{Ba KbM Aarara 

"u 
npo4*6utu.

TpaucSepu or rl KbM fpylara Ha"r4HBecrzrul4oHHvre I4MorI4" ce rpaBsr, Koraro uru1a [poMsHa B
ynorpe6ara Ha AaAeH unaor. B clyvafi Ha npexBbpJrqHe or prHBecrr,rlluoHHlr rrMorr4 KT,M r{Morr{ 3a
I{3IroJI3BaHe e co6creeuara 4eftuocr, aKT}rBbr ce 3aBexAa B HoBara cI4 fpyna ro HaMepeHa
I4cropHqecKa UeHa' Koqro [peAcraBJlf,Ba cnpaBeAnvBara My crofinocr KbM Aarara Ha flpexBbpJurHero.
o6pailro, Kofaro or IrMorIz 3a ll3rroJr3BaHe s co6crseHara 4efiuocr HMa npexBbpirflHe KbM
L'IHBeCTTTUHOHHII ITMOTII, aKTUBST Ce OqeH.rrBa no cnpaBeArlzBura uy crofiHocr Kbl\4 Aar51ra Ha
npexBr'pn'tlHero, Karo pa3nnKura Ao npeHocHaravty crofiHocr ce rperrrpa Karo pa3xoI{ sa ,t6esqeHxa.

3.8. Herelcyuu arTrrBrr, Abp)r(aHrr sa npo4ax6a

Henocpe4crneuo [peAI4 nr,pBoHar{iulHara xracnQznaqur Ha aKrr,rBa (urn fpyrrara 3a
u3BexraHe or ynorpe6a) raro Abp;l€H sa npo4ax6a, 6aranconure cyMr4 Ha aKTVBa (utm ua Bcr4r{Kt4
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aKTLrBkr v racvBu na rpynara) cneABa la 6'slar orIeHeHV B cborBercrBlre c [pr4Jro]Kr4Mr4Te MCOO. llpu
nbpBoHar{arHara KJlacu$lmaqar Karo Abp}KaH ga upo4ax6a, HereKyr{rrre aKTprBt4 vnu rpynv sa
z3BexAaHe or ylorpe6a ce npl43HaBar Iro no-HrrcKara or 6a-nancosara crofiuocl 14 {lnpaBeAJrraBara
crofrHocr, HaMzureHa c piBXoAVTe sa npo4ax6ara.

3ary6zre or o6esqeHKa rrptr nbpBoHaqanHoro npv3HaBaHe Karo Abp)KaHr{ sa rpo4ax6a ce
orr{I{Tar B orqera sa sceo6xearHvs AoxoA, Aopr{ u ga aKTvtBvt, orleHeHr{ no cnpaBeAl:una crofiuocr,
KaKBr4To ca neqal6zr e u sary 6vne flpu nocneABailIa npeorleHKa.

Or 4arara na r,racaQulrl4paHero Ha AaAeH axrun/rpyna Marepr{€urHr4 gr:rorpafiuu aKTr{Bpr B
Ta3v fpyna ce cnupa HeroBara (rrxnara) aMoprl43allrrr. B uacroxrqu-fl MoMeHT Apy)KecrBoro He orqr4Ta
Ta3H KaTeropvs aKTprBLr.

3.9. Marepna;rnu3arracu

Marepna*rvre 3a'acv ce orreH.sBar rro ro-Hr{cKara crofiHocrHa orIeHKa or ce6ecrofiHocrra r{
HerHara peaJlu3l'Ipyenra crofiuocr. Ce6ecrofiHocrra Ha Marepr4€rJrHr4Te 3anaclr npeAcraBJr{Ba cyMara or
BcI4qKI4 pa3xoAn no 3aKynyBaHero, npepa6orxara, KaKTo pr Apyrr4 pa3xoAr,r, HanpaBeHn BbB Bpb3Ka c
AocraBtHero IrM Ao onpeAeneHoro prM MecrorroJlo)KeHr4e u noAforoBKaralnM 3aynorpe6il.

Heruara peanv3Lrpyeua crofiuocr e oqaKBaHara npoADKHa rleHa B HopMzrJrHa 6ragnec cpeAa,
HaManeHa c or{aKBaH}rTe pa3xoAI,I 3a AOBT,pIITI4TeJIHTI 4efinocuE H piBXoAr{Te rro npoAzDK6ara.. Ts ce
onpeAenq sa 6asa npoyqBaHr,rs Ha na3apa rr eKcneprHa or{eHKa.

Ce6ecrofinocrra Ha roroBara npoAyKllns ce $oprvrupa or npeKHTe pa3xoAr.r 3a Mzrrepr{rrJrkr,Tpyr
t4 ocl4rypoBKll, BIHITIHI{ ycilyrkr, npoMeHJrr{Br.r rz rrocro-trnuu o64olpoz3BoAcrBeHr4 puBXoALr pr Apyru.
Pasnpe4eleHl,Iero Ha npoMeHJrr4Br4Te o6rqolpozsBoAcrBeHr.r p€BXoAr4 

" ""6ecr,ofiuocrra 
Ha

TIpoAyKIII{tra ce I'I3BT,pilBa Ha 6asa npexut rpyA B orAeJrHure Br{AoBe prsAenkrn. IlocrosHHzre
o6rqonpousBoAcrBeHu pa3xoAlr ce pa3npeAerflT Ha 6asa uopua,rHufl Karrarlrlrer Ha rrpol43BoAcrBeHuTe
MoLIIHocrlr onpeAeJleH 3a rpIrroAI,IUreH nepr4o4. llopa4u roBa, qe nporcBe)KAaHara rrpoAyKr\r4t e
B3aIzMocBT,p3aHa, To pa3npeAeneHrrero ce n3BbpIxBa sa 6asa oTHocr,rreJrHug 1lr Ha onpaBeAJII4BaTa
crofinoct Ha BceKIi npoa3BexAaH npoAyKr e o6rqara cnpaBeAJrr4Ba orofinocr Ha
IlpoAyKlll4sra.OneparueHl4.f,T III4KT,T Ha npol43BexlaHara npoAyKqr4{ no ropbqKr4 Moxe Aa 6r4e no-
AbJIbI OT eAHH OTqeTeH nepI4OA, nOpaAI{ KOeTo pT,KOBOACTBOTO B Kpat Ha BC9KH OI'r{eTeH IIepI4oA
lrpelrv3Hpa rlpld npeAcraBsHero Ha MarepuaJrHr4Te 3arracvt xtacuQuKarlusra r4M crropeA BpeMeBr4Jr

$arcrop Karo reKyrrln:zrrLr HereKyqu aKTuBr{.
OqeHrcara Ha MareprraJrHr{Te 3aflacn \pu r_rrxHoro

nperefJreHa rlena. B Kpar Ha ecrHa $uHaHcoBa roAuHa ce
MaTepr{tuIHr{T e 3anacu.

I43[I4cBaHe Ce I4BbptXBia rO CpeAHO-
r{3BbprxBa npoBepKa sa o6esqeuxa ua

3.10 (DnuaHcon[ r{HcrpyMeHTH

3.10.1. Ounaucosr aKTrrBrr

.{pyxecreoro xlacu$uqupa cBo}ITe QuHauconu aKTvrB:z B cJreAHr,rre Karefopr4r.t:
- "SunaucoBv aKTuIBTL orr{I4TaHV rlo c[paBeAJrusa crofiuocr e neqar6ar a uru 3arv6uta":
- "lcpe4utz rr B3eMaHvIr", BKrlogurenHo napuqHl{Te cpeAorBa A eKBI4BaJIeHTrr;
- "$zuancoBz aKTr4Brr Ha ptBrIoJIo)KeHvte v sa lpo4a:r6a,,.
K,racu$zxa\vflTa e B 3aBl4clzMocr or cbrrlHocrra u rrenr{Te (npe4ua:HaveHr{ero) Ha

QuuaHcoenre aKTvtBvt Kr'M Aurura Ha rrxHoro npu4o6ueaue. Prrcono4crro,ro onpeAen{
x,racuQr'rlcaqr4flTa Ha $unaucoeare aKTr4Brr Ha ApylxecrBoro KbM Aurara Ha nbpBorrairalTHoro rlM
rrpr43HaBaHe B OTqeTa.

O6zuafino, Apy)KecrBoro npI43HaBa e Orqera sa $zHaucoBoro cbcrosHr,re Kr,M Kpas Ha
Irepl4oAa, Quuanconnre aKTI{BI4 Ha I'arura Ha ypexAaHe . Bcuqru Qunanconu aKTVBT{ ribtr)BoHaqzurHo ce
oIIeHtBar no rrxHara crIpaBeAJII4Ba crofisocr nnrcc npeKrlTe pa3xoAr4 no rpaH3aKrlnrra.
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@uHaucosnre aKTI4BI4 ce orlrucBar or Or.{era sa neqa,T6arauzary6arav rpyrplfleceo6xsareH
AoxoA, Koraro npaBara 3a [oryr{aBaHe Ha napl4rlHv cpeAcrBa (noroqu) or re3lz aKTuBLt cavrtreqJr4, kyrpl
ca lrpexBspreHld tr ApyxecrBoro e npexBr'pJrnno cbqecrBeHara vacr or pt4cKoBere v rroJr3HTe or
co6crseHocrra Br,pxy aKrI,IBa Ha Apyro Apy)KecrBo (nzqe). Arco 4pyxecrBoro npoAbDKaBa Aa Ar,p)Kr{
cT'ilIecTBeHara qacT or pl4cKoBere H noJI3rITe, acoqplupaHla cr,c co6crBeHocrra Ha AaAeH rpancseprapaH
QIaHaucon aKTI4B, To npoAbJDKaBa ra [pI43HaBa aKTr.rBa s Orqera sa ne.{an6ara u sary,1aru 

^ 
gpyrt

eceo6xsareH AoxoA, Ho rIpIz3HaBa ct,ruo u o6egneqeno 3aAr,JDrceHue (saen) 3a loJryr{eHure cpeAcrBa.
(DuHaucosz aKTr4Bvt, ortIATaHA no cnpaBeAnzea croftHocr s fleqan6arauluzaryliari
@zuaHcosvtre aKTI4Blt rro c[paBeAJrzga crofiHocr npes ne'aan6u u zary6u ca raKr4Ba, KorlTo ce

Abp)Kar or Apy)KecrBoro 3a rspryBaHe vrv vr3pvrrlHo I4M e onpeAeJreHo raKoBa [peAHa3HieqeHpre.
E4uu QzHaHcoB aKTTIB ce nracu$zqupa B rpyrrara 3a rbpryBaHe, aKo rofi e: a) 6utnpu4o6zr

IIo npIrHIII4rI c IIeJI rbpryBaHe B KparKocpor{eH rraH; 6) vacr or u4enru$r4rlnpyeM lopr$eftn or
Qznanconu I4HcrpyMeHTlt, KoLlTo Apy)KecrBoro ynpaBJrrBa 3aeAHo LI noAxoAbr 3a Her'o e Hacor{eH K,r;M
KparKocpoqHo feHepl4paHe Ha neva,r6u, uttu z) Aepr{BarrrB, ltoftro He e onpeAeJreH }1 He e eSexruneH
KaTo xeAlKt4parrl t4HcTpyMeHT.

Ounancogure aKTHBlr IIo clpaBeA rusa croiluocr npe3 reqar6u u zary6u c)e orleHflBar H
npeAcraBtr e Or'{era aa $unaHcoBoro cbcro.sHr4e rro rexHATe cnpaBeAnr4Bz crofiuoor[, orpeAereHr,l
r{pe3 IreHI4 na 6opcara. Bcexu pe3ynrar or npeorreHKara, flequur6u ulu zary6a, ce orqr{,ra e Orqera sa
neqal6ara u zary6ata v Tpyrvs. eceo6xeareH AoxoA Kr,M "rprrxo4u/pasxo4pr 01 onepa\nv c
LlHvecrl4r1w".

Hernusr AoxoA or re3rr aKTIIBI,I cbAT,plr€ vr rr4Bnroa'ta A.rrA rrr4xBara, rroJryqeH7 c)T Trrx.
(DHnaHcosure aKTHBt4 no cflpaBeA:rvsa crofiFrocr npe3 ne.{an6u u zary6u ce r<laoNQurlupar

KaTO TeKyrIh aIf.TpIBrl.

Kpe4rlru LrB3eMaH:zfl,

Bsen'ranz.f,ra ca HeAepl4Barznuu SzHaucoBr4 aKTHBrr c QnxczpaH:,l LrrvycraFloBr4Mr{ rrrar\aH4fl,
KoI4To He ce Korl4par Ha aKTrrBeH na3ap. Te ce oIIeHsBar s Orqera sa $uuancoBoro cbcrotHrze ro
TtxHara aMoprl{3l4pyeua croftnocr, rlpu t43rIoJI3BaHero Ha MeroAa ua e$erruBHura lrLrxrra. r{aMulJreHa c
HanpaBeHa o6esqeHrca' O6uqakHure 3a Appr(ecrBoro aKTuBr4 B Ta3r4 rpy[a ca: B3eMaHLr-s ro
rlpeAocraBeHn 3aeMI{ 14 TlbpfoBcKl{ B3eMaHI{fl. Tesz aKTr4Brz ce BxJrroqBar B rpyrtaTa Ha reKyxlr4Te
aKTHBII, Kofaro Marypl4Terbr vM e B paMKLITe ua 12 weceqa, a ocraHilrr{Te - Karo H€)TeKyrqn. ]fasu
fpyna Szuauconu aKTr4BU BKrIoqBa: npeAocraBeHpr 3aeMr4, TbproBcKr{ B3eMaHrrr, Apyrl4 B3eMaHIrJr or
KoHTpafeHTu a rperv rIaqa. JluxseHlrflT AoxoA no KpeAurHTe Lr B3eMaHVflTa ce rpvrjHaBa na 6aza
eQeKTvBHa rr4xBa, ocBeH npI,I KparKocpoqHr{Te B3eMaHrzs nol 12 Meceqa, Kbrero [pr{3HaBaHero Ha
TaKaBa IwrxBa e HeocHoBareJIHo- Karo HecbrlecrBeHo r4 B paMKrzre sa o6uqaftur{Te KpeAtr.rrHr4 ycnoBur.
Tofi ce npeAcraB.s e Orqera sa ueqan6arausary6urav ApyrLrfl eceo6xeare" ao*oa 3a nepuoAa KbM
"SzHanconu npuxol'ulpasxoAll HerHo". K6M Kpar Ha BceKIz orqereH rreplloA, Apyll(ecrBoro orleHrBa
Auil4 ca HacrGrII4JII4 ct6urus' utttt o6croxreJlcrBa, KoHTo rIoKa3BaT Hgrr{qr{eTo ga o6exragnu
AOKA3ATEJICTBA, H€LIIAIALqN O6ESqErrrA HA KPEAI1TUTE V B3EMAHHflTA.

o6esqeurca Ha r:bpfoBcKl4 B3eMaHur ce Qoprr,rupa, Koraro ca HaJrr4rle o6exrueFru ltoKa3areJrcrBa,
qe Apy)KecrBoro HtMa,qa Mo)Ke 4a cr6epe \s.nara cyMa no rqx, cbrJracHo opt4frrHzlnHrlre ycJroBr4sHa
83EMAHI4,STA.

llp, oIIeHKara Ha cr6upaelrocrra Ha B3eMaHurra, pbKoBoAcrBoro rrprzJriara cJreAHqre
Kpr,rTepr{t4:

' 3a B3eMaHHtTa OT AT,tUepHH npeAnpl4.t{Tl4t - pbKOBoACTBOTo rrpAB:z aHa-rrr43 Ha rlsraTa
eKcno3lrql4fl OT BC.IKO AbqepHo ApyxecrBo c orJrel npeqeHKa Ha peurnHara
Bb3MoxHocr 3a ct6npaHero I{M. llpra HaJrzrrrve Ha Hecr4fypHocr orHocHo
cl6zpaeuocrra Ha B3eMaHutra, ce [paBI4 nperreHKa KaKBa qacr or r.flx e o6esneqeHa
(sa,ror, unorexa) tl Iro ro3t4 HaqpIH e rapaHTzpaua ct 6upaeMocrra rzlr (vpe: 6rAerqo
peanlBHpaHe Ha o6esneueuzero). BgenraHrasra vrv qacr or T-rrK, sa Kor.rro
pT,KOBOACTBOTO yCTaHOB-f,Ba, qe CT,tqeCTByBa AOCTaTbqHO BI4COKa HeCr{fypHOCT 3a
cl6rzpauero uM ce o6esqeHflBar ao 100 %l
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. 3A B3EMAHI4,'ITA OT APYIU KOHTPArcHTI,I _ NPOCPOqEHI,ITE B3EMAHI'Iq I{ MCMAHI{'T\ 3A

KOHTO p:bKOBOACTBOTO e flperleHr{Jro, qe cT,uIecTByBa BVCOKa HeCI{rypHOcT 3a

cr6r.rpaetrocrra AM, ce rperupar raro uec:s6r.IpaeMll pt ce o6esqeHsBar I43IIflno.

Crofiuocrra na o6egqennara e pa3JrraKara Me)KAy 6arancosara crofinocr Ha AaAeuoro B3eMaHe

14 ceratrrHara crofigocr Ha npofHo3vlpaHrTe 6rAeruu napur{Ht4 IroroIII4, AI4cKoHTHpaHI4 Iro opIrfHHaJIeH

eQexrureu Jrr,rxBeH npoIIeHT.
Earancosara crofinocr Ha B3eMaHr4flTa, 3a KoHTo e npelleHeHo, qe e ueo6xo,qnrvro Aa ce

HanpaBr{ o6eguegna, ce Kopt4ft4pa r{pe3 r,r3rroJl3BaHero Ha KopeKTI4BHa cMerKa, B Koqro ce HarpyrlBar

Bcr{qKr,r o6egueHrcu. 3ary6ure or o6esqeHKa r4 nocJleABauloro I,IM B:b3craHoB.sBaHe ce [pI43HaBar B

Orqera ga eceo6xsarHlr{ roxoA.
@uHaHcoeu aKTvrBvt Ha pa3nono)Kenne h sa npo,4ax6a
@unancosr4Te aKTrzBr4 Ha pa3rroJro)KeHr{e r{ 3a npoAam6a ca ue4epkrBarvBHvI aKTI,IBI,I, KoLITo ca

npeAHa3HaqeHlr c raKaBa rreJr r{Ju4 He ca KJracu$u4upauu B Apyra fpyna. O6nqafiuo ApyrmecrBoro

Ar,p)Krr HeKornpaHrl nnt orpaHvrrreHo KorripaHr Ha 6opca aKr\vtr B Apyfu Apy)KecrBa, tpugo6uru c

I4HBeCTI,IIIHOHHa IIen OT HerO, I4 Ce BKJIIOqBaT K:bM HeTeKyIqI.rTe aKTklBI{, ocBeH aKo HaIfepeHHeTo Ha

Apy)KecrBoro e Aa ru npoAaBa B paMKrrre Ha cJreABatuure 12 Meceqa u aKTHBHo rbpcl4 KylryBaq.

@unancosr4re aKTkrBkr Ha pa3noJro)KeHr4e H 3a [poAax6a ce oIIeHIBar no cnpaBeAJII4Ba

crofiuocr, c I43KJrroqeHHe Ha re3l,r t4HBecrurlr4u B Karrr{TzuroBl4 HHcrpyMeHTI,I Ha ApyxecrBa or 3arBopeH

TrlJJ, 3a KOHTO e TpyAHO Aa Ce HaMepflT AAHIIId 3a aH€IJIoroBId fia3apHr4 OAeJIKI4 r4JlA n0pa4kr

o6cro.flrercrBoro, qe 6rAeuloro Qynn4aoHr4paHe Ha re3l4 Apy)KecrBa e cBT,p3aHo c onpeAeJIeHH

Hecr{fypHocrvr, 3a Aa Mox(e Aa ce HarrpaBsr AocrarbqHo pa3yMHIr n o6ocHosaHu Abnfocpor{Hl4

npeAnoJro)KeHng 3a r43rrr{cJrflBaHero Ha cflpaBeAnr.{Bara crofiuocr Ha rexH[Te aKIIIZII qpes Apyfn
arrTepHaTr4BHI4 OqeHsqHU MerOAI4.

Cnpane4lzna crofisocr Ha aKrlr{r,rre Ha Apy)KecrBa, quI,ITo KHIDKa ca 6opcono KorpIpaHI'I, ce

oilpeAenq qpe3 npuraraHe Ha ocpeAHeHa 6opcoea qena "rcynyBa" or TIocJIeAHI{lI Mecer; Kr"M Kpafl Ha

BceKr4 orqereH nepvoA. Brgnuxna,rnre neqa,r6u u zary6u or oIIeHKa lto c[paBeArugzL croftHocr ce

rrpr43HaBar AI,IpeKTHo s co6crseHra g. Karkrrar) c t43KJrloqeHue ua sary6l4Te or o6esqenna, .n,o MoMeHTa Ha

orrlucBaHe na $rEnaucoBnfl aKTLrB, Koraro HarpynaHl{Te neqal6u uttu zary6u. npA3HarI,I npeAu ToBa B

co6crseuus Karrr,rraJr, ce npu3HaBar e Orqera ga sceo6xearHl,It AoxoA.

flusugeuru no aKqnv u ArJroBe, r,racz$uqupaHl{ Karo $uuancoru aKTuBr4 Ha pasnonox(eHl4e u

sa npo4atr6a, ce rpr43HaBar kt orr{I{Tar s Orqera ga sceo6xsarHl{s AoxoA, Kofaro ce ycraHoBu, qe

Apy)KecrBoro e npuqo6raJlo rlpaBoro Bbpxy re3l4 AHBI'IAeHTI4.

Kru xpar Ha BceKr4 orqereH nepr{oA, Apy)KecrBoro oIIeHqBa qufir ca HacrrfrvLIrt4 cr6pllug. u
o6cro.f,rercrBa, Kor{To rloKa3Bar Hzurriquero Ha o6errueHn AoKa3areJlcrBa, qe orAe.lleH Qunancoe
aKTHB Hnu rpyna aKTtzBI,I tztva o6esueHrca.

3.10.2. (Dunanconu flacr{Brr

OLrnancosnre rracuBr,r Ha ApyrecrBoro BK;rroqBar 3aeMrr I{ 3aAbJDKeHH.a K:bM ,4ocraBqI4III4 I{

Apyrv KoHTpafeHTu. Itpnouau€rJrHo re ce nprasHaBar s Orqera sa QzuancoBoro obcro.tHlle ro
cnpaBeAJrr4Bara vM croftnocr HerHo or rrpeKl{Te pa3xoAl4 rlo rpaH3aK\krflTa, a ilocJIeABaIIIo - rlo

aMopru3l{pyella croftnocr rro MeroAa Ha eQercruBHara Jrr,rxBa, ocBeH 3a npocpoqeHlr, npoAoroBlpflHlr 14

noA ycnoBr4e 3a rrpeAcpoqHo I{3IrJIauIaHe.

3.11. Ilapuvnn cpeAcrBa I{ [apHqHIr eKBHBaJTeHTII

flapuunzre cpeAcrBa BKJrror{Bar KacoBr4Te Hiurr4lrHocr}t 14 pa3IrJIaIqareJIHI,ITe cMerKtt, a

napuqHure eKBr4BuureHTr{ - KparKocpor{Hure Aeno3I{TI4 e 6auru, quftro opurI4HzIJIeFI MarypuTer e no-

MzLrrr,K or 3 ueceqa. Orqera 3a napl4qHr,rre Irororlr4 3a rlepl4oAa e I,I3rorBeH no npeKI.Ll M€)ToA, cbrJlacHo

kr3vrcKBaHkrsra na MCC 7.
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3a qerure Ha r43rorB.flHero Ha Orqera 3a napurrHl4Te noroIII4:
- nocTsrrJreHngTa v nJrailIaHr4flTa 3a lfirxBpt no npeAocTaBeHr4 u IIoJIyr{eHu 3aeMI4 Ce BKJTTOqBaT B

napr4r{HzTe nororlr4 or QuuaHcora 4eftuocr;
- napI4qHI4Te rloroql4, cBbp3aHH c [peAocraBeHvr v rroJryqeHpr KpeAr4Tr{ (r.uannuqll), ce

BKJrroqBar Karo trapr4qHv nororlu or $unancona 4efiuocr;
- [aputIHI4Te IIOOTT'IIJIOHI4{ OT KJII4OHTI4 v ilapLluHlrrTe nJIaUIaHI4t KbM AOCTaBqI,Iqu Ca

npeAcraBeHu 6pyrHo, c BKrrroqeH DJJC (20%);
- rIJIareHu{T AAC no IIoKynKI{ Ha A:sJrrorpaituu arcrusl4 ce nocoqBa Karo " rocrbrrreHlz.{

(marrlauux)", HerHo KbM napr4r{Hrire rrororlu or oneparrrnHa 4efiuocr, AoKoJrKoro rofi )rqacrBa u ce
Br'3craHoB.sBa 3aeAHo I{ B olreparlrBHrire nororlr4 Ha Apyx(ecrBoro 3a cborBerHr4.fl nepr{oA (lteceq).

3.12. Trproncnn r.r Apyru 3aAbJrlr(eHrrfl

Trpronclcure Iz Apyfl4 3aAbJDKeHI4r ca orpa3eHr4 rro HoMr4H€urua crofinocr no c'rofinocrra Ha
oprrrl4HaJlHure Qanrypu (ce6ecrofinocr), rolro ce nppreMa 3a cnpaBeAJrueara crofiHocr Ha cAeJrKara,
Ko.flTo rqe 6r4e I43rIJIareHa s 6rAeule cpeqy noryqeHzTe croKt4 14 ycnyrur. B cn5ruaure Ha pa3cpoqeHu
rIJIarIaHI4r uap, o6uuaitHrlr KpeAnreH cpoK, npz Korrro He e npeABrrAeHo AonbnHr4TeJrHO rurarqaHe Ha
JII4xBa vlftr IrkrxBura 3Har{ureJlHo ce pa3JrvqaBa or o6u'rafirur, rra3apeH Jrr4xBeH npoqeHT, 3aAbJDKeHrrurra
ce oqeHtBar [:bpBoHar{arHo rro rrxHara crrpaBeAnr{Ba croftnocr, a rocJreABarrlo - no aMoprl.r3LrpaHa
croftuocr, cneA rlpucna4aHe Ha r{HKopflopupaHara B TflxHara HoMI4HzInHa crofiuocr ItMxBta, onpeAeneHa
Iro MeroAa ua e$errunHara JII,txBa. Pagrprrcara Me)KAy cerarrrHara crofinocr u o6n,ara cyMa Ha
nJlarlaHr4rra ce orr{r{Ta rcaro QuuaHcoB pa3xoA (nzxea).

3.13. 3aeuu H Apyru JrrrxBonocHrr 3aAbJrlr(eHr{fl

flrpaonavarHo 3aeMI{Te v JrrrxBoHocHure 3aAbrxeHus ce oqeH-gBar no crrpaBeAlvrBura
crofiuocr Ha noryqeHzre $uHaucoBr4 cpeAcrBa, a rrocJreAcrBrre - no aMoprn3npaura c'roftHocr upes
Ir3IIoJI3BaHero Ha eQercruneH Jrr4xBeH nporreHT, rcofiro [opaAz ecrecrBoro Ha AoroBopr4Te cbBnaAa c
AoroBopeHI{JI JII{xBeH npol{eHT. Anropruszpasuta clofrHocr ce rz3qr{cJr{Ba Karo ca Baerr.r [peABr{A
BcIlqKz BHAoBe rancv, KoMr,rcproHHlr u Apyrr pa3xoAr,r, aaor\kr4paHr c re3u 3aeMrz. lleqal6ure z
sary6zre ce nplrcHaBar s Orqera ga sceo6xsarHur.{oxoA Haro "$uuaHcoBr4 rtpuxo1ulpulxo4lr HerHo"
npe3 nepHoAa Ha aMopTr43A\Vfl,.

3.14 Jlugnur
Ounancon Jru3rrHr
(DuHalrcosuflT IrLr3LrHr, npn xofiro ce rpanc$epupa KbM Apy)KecrBoro cbrlecrBoHara qacr or

BcIIIIKI{ plrcKoBe I{ crorraHcKr4 rroJr3pr, npor{3Trrr{arrlu or co6crseHocrra Bbpxy aKTI4Ba no4 rfr.*raucoe
JII43I{H|, ce Ka[I4Tuulkr3vpa s Orqera sa $uuancoBoro cbcrofl],J^Lre Ha Jlr{3r{HforroJr} {areJrr Karo ce
flpeAcraB-fl Karo I4MorIz, Mar]wrHvt n o6opy4naHe rroA Jrur3nHr rro qeHa Ha nesa6asua npo4ax6a rdJrr{ aKo
e Iro-HucKa - no Hacro{ulara crofiuocr Ha Mr4Hr4MzL[Hprre Jrr43r,IHtoBr4 rrJratqantux. fIu:yuHroBI4Te
I]nail\aHv.fl. cT,Abp)KaT B orlpeAeneHo cboTHollleuue SraHaucoBz.{ pa3xoA (nraxnara) r4 nprrnaAanlaTa Ce
qacr or JIlI3t4HfoBoro 3aAbnil(eHze (r,ranuuqa), rarca qe Aa ce rocrurHe rrocroqHeH JrrrxBeH rrporleHT 3a
ocraBaulara HeI43uJIareHa llacr or ulaBHl4rrara no Jrrr3r4HroBoro 3aAbJDKeHue. JluxeeHlare pa3xoAr.r ce
BKJrror{Bar e Orqera sa sceo6xsarHrr.rr AoxoA.

llpu4o6urure noA $unaucoe Jrr{3r{Hf aKTuBr4 ce aMoprr43krpur Ha 6asa noresHr{Jr )KHBor Ha
aKTVrBa r.r B paMKr4Te Ha Jrlt3r{HroBzq cpoK.

OneparuneH Jrr{3rrHr.
flv3uur, npu xofiro HaeMoAareJlqr npoAbmmaBa ra npr4Te)KaBa cbulecrBeHara qacr or BcI{qKr{

pI4cKoBe Ir crolraHcKrl rr3roArr or co6crseHocrra Bbpxy Aa1ela:as. aKTr.rB, ce ruaczrlvqtrpa Karo
olepaTnBeH Jil43rIHf.

21 t41



.. APCEHAJI " Atr
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lpu.rroxeHrrfl KbM lo4lrurnun SunaHcoB orrrer

Iharuanusra/nocmnrenurra rro oneparr{BHr,r.rr Jrr43r,rHf ce [pr{3HaBar Karo pa3xollu/nplrxo4lr n

Orqera ga sceo6xearHr4s. .{oxoA ua 6aza Jr}rHeeH MeroA 3a nepuoAa Ha rrvrsvrHra. lfrpnonauaruo
HaIIpaBeHIITe [peKL't piBxoAkt BT,B Bp63Ka c AofoBapflHeTo 14 ype)IqaHeTo Ha onepaTL{BHI4UI JII{3IIH|, ce

Ao6as.sr ruu 6a,rascosara crofiuocr Ha orAaAeHr4Te aKTr{Br4 r{ ce [pI43HaBar Ha 6azna Ha ruHeirtus,
MeTOA B npOAT,nXeHIIe Ha CpOKa Ha JIII3r4Hra.

3.15. AmquouepeH KarrrrraJr r{ pe3epB

"ApceHar" AA e cb3AaAeHo Karo aKrIHoHepHo ApyxecrBo. Karo rarcosa e 3aAbJDKeHo Aa
perl4crpr4pa e Trprorcrclr;r perncrbp onpeAeJreH pa3Mep Ha aKrlrroHepeH Kannriur, tcoft.ro Aa cntylcl4 Karo
o6egneqenrae Ha KpeArirophre Ha ApyxecrBoro 3a r{3rrbJrHeHrre Ha rexHlrre B3eMaHr4:.[ K6M Hero.
Axquonepnre orfoBapsr 3a 3aAr,JrN:eHnsra Ha Apy)KecrBoro Ao pirMepa Ha cBoero aKrII,IoHepHo
yqacTue B KarrnT€Lla r{ MoraT Aa npeTeHAr{paT BpbilIaHe Ha ToBa yqacTl4e caMo B npoII3Bc,AcTBo no
Irr4:r.Blarar\vrr uJrv Hecbcro-rrreJrHocr. lpyrcecrnoro orqr{Ta ocHoBHrrr cr{ Karrlrr€rJl Iro HoMI{H€uIHa

crofiuocr Ha perr{crpupaHnre B cbAa aKrlr{r{.
Cruacno vstrcKBaHrflra ua TrproBcKus 3aKoH vtycraBa, Apy)KecrBoro e AJrb)KHo 4a $opuupa

Ir 3aKoHoB pe3epB "So"A Pe3epneu", Karo n3ToqHv\rrHa $on4a Morar Aa6's4ar'.
- nafi-ruarrco eAHa Aecera or reqar6ara, Korro ce orAer.fl AoKaro cpeAcrBara nrn $oH4a

Aocrt4rHar eAHa Aecera qacr or aKrIHoHepHr{r Karrr{Tzur I{rA no-for.sMa qacr, no perneHr{e na O6uloro
cr6paune;

- cpeAcrBara, loJryr{eHh lr'aq, HoMIzH€uIHara crofrnocr Ha aKrlr4r4Te npu v34aBan:.ero I4M

(npeurzeu pesepn);
- cyMaTa Ha AonbJrHrlTeJrHuTe rrJraluaHprq, Kor4To npaB{T aKrlr{oHepvTe cpeuy [poAocTaBeHItTe

vM npeAIrMcTBa 3a aKrIr4I4Te;

- Apyrr,r r.t3Tor{Hrrrlu, [peABr4AeHIr tro pelxeHze Ha O6qoro cr6panue.
Cpe4creara or Songa Mofar Aa ce rr3rroJr3Bar caMo 3a noKpHBaHe Ha roAuiluarit zary6a u ua

zary6u or npeAxoAHrz ro,qr4Hrr. Koraro cpeAcrBara em Qon4a Aocrt4rHar onpeAeneHlul B ycraBa
Mr4HlrM€LrreH pa3Mep, cpeAcrBara Ha['ta3vr cyMa Morar Aa ObAar n3rroJr3BaHr{ 3a yBeuII4qaBaHe Ha

aKrlr{oHepHr4.fl Kalr4T€ur.

3.16. flencnonrur rr Apyru 3aAbJr)r(eHrrq KbM rrepcoHaJra no coqrraJrHoro H TpyAoBo
3AKOHONATEJICTBO

3aAr:rxenuflTa 3a AoxoArr nprd neHcr,roHrrpaHe, npri3Harr{ e Or.rera sa neqar6ara u zary6ara u
rpyrrrfl sceo6xeareH AoxoA 3a [epproAa, IlpeAcraBJr.rrBar cerarunara crofinocr Ha 3aAT,JDKeHurra 3a

geSLrurapauh AoxoAH.
TpyAorure r4 ocnfypr4TeJrHpr orHorxeHr4q c pa6orHuqure v cJryxrireJrr4Te B Apyx(eorBoro ce

ocHoBaBar Ha prcnope46ure ua Kogerca Ha rpy4a (KT) u Ha pinnopeA6ure ua Aeficrsaruoro
ocufypnTeJrHo 3aKoHoAaTeJrcTBo.

Ocnosuo 3aAbJDKeHr4e na pa6oro4arenfl, e Aa H3BT,prrrBa 3aAT,Jrxr,rreJrHo ocr4rypqBaHe Ha Haerlrfl
nepcoHaJr :a $oH4 "fIeHcavr", AonbnHr4reJrHo 3aAT,JDKrrreJrHo rreHclroHHo ocufyplrBaHe (A3IIO), $ona
"O6uIo ga6orseane u v,ait'ruHcrno" (O3M), $o"a "Be:pa6oruqa", $oH4 "TpyAona 3JronoJryKa v
npoQecuoiranna 6orecr" (T3|IE) 14 3ApaBHo ocptfypsBaHe.

Pa-:uepzre Ha ocl4ryprrreJrHure BHocKn ce yrBtpx,qaBar KoHKperHo cr,c 3arona sa 6rogxrera Ha

{OO u 3axoua sa 6roAxera sa H3OK 3a cborBerHara roAr{Ha. Bnocxure ce pa3rrpe4eJr.rrr Me)KAy
pa6oro4arer.s u ocufypeHoro Jrr4rle B cborHorreHr4e, Koero ce npoMeHrr e)KeroAHo 14 e onpeAeJreHo B
u.n. 6, an. 3 or KoAercca 3a coqr{rrJrHo ocuryprBane (KCO). O6ulusr pa3Mep Ha BHocKara sa Sou4
"fIeHcr4kr", A3IIO, Qon4 "O3M", QoH4 "Bespa6oruqa" u s4panHo ocnryp.flBaHe rrpe3 2017r., e 37.3Yo
(pa":npe4ereHo B cborHorreHze pa6oro4areJr : ocufypeHo Jrr{qe rro BuAoBe ocrifypnreJrHr{ BHocKr{,

cr,rJlacHo KoAerca 3a coquirnHo ocr4ryp.f,Bane) :a pa6oreqrme npu ycroBu.sra Ha rpera Kareropuq
TpyA, KaKBr{To ca ocHoBHara qacr or 3aervre B Apy)KecrBoro / cr,oreeruo- 34,3ot'o sgpasnu m

ocnrypr{reJrHrr BHocKr{ 3a BTopa Karefopu-fl TpyA /.
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flpuloxeHus KbM loAuIlunr SuuancoB orrler

B Aoluneuue, lr3qrJro 3a cBofl cMerKa, pa6oro4aren.gr [paBI4 oclrfyplrrenHa BHocKzt:a $oH4
"T3IIB", Ko.rrro e 4n$epeuqvpaHa 3a pa3rr,rrrHr4re npeArlprrflrvs. or 0.4%o rc I.loh B 3aBI4cI4Mocr or
r4KoHoMurrecnara Aefinocr Ha npeAnpuflTllero r,r e 0.9 Yo sa"Apcetral" A,{ sa2017r'

Krnr 4pyxecrBoro HsMa cb3AaAen u $yuxqnoHlrpau qacreH 4o6ponoren ocl4fyptt'IreJreu Qon4.
OcurypurelHtrre u rreHcrroHHr4 rIJraHoBe, rrpr4JrafaHr4 or Apy)KecrBoro B Kat{eorBoTo My Ha

pa6oro4areJr, ce ocHoB aBar Ha 6rmapcroro 3aKoHoAareJlcrBo I4 ca rIJIaHoBe c 4eQrluIapaHn BHocKI4.

llpu resu rrJraHoBe, paSoro4areJrflT rrnarua Mecer{Ho onpeAeJleHu BHocKI,I B Abp)KitBHure Son4
"fIeHckrv", $ou4 "O3M", $ou4 "Bespa6ortt1a", Qou4 "T3|IE", KaKTo Il B yHaBepcarlHr v
npo$ecuouilrrHr4 rreHcrzouuu $on4oBe - Ha 6a:a QuncupaHl{ no 3aKoH IIpoIIeHTI4 I{ HtIMia rIpaBHo I4JrI4

KoHcrpyKTr.rBHo 3aAbJDKeHlre Aa AonJrarqa nrn Qon4onere 6lAeruu BHocKI4 B cJlyqal4'fe, Koraro re
H.flMar Aocrar:bqHo ra v3ilrrarsr Ha cborBerHr4Te mqa zapa6oreHl{Te or r-flx cyMu 3a nepl4oAa Ha

TpyAoBr4r r4M cra)K.. Anaroru.rHo ca 3aAbJDKeHVflTa IIo orHorrleHlre Ha 3ApaBHoro ocvrypjlBalle.
Cluacuo pa:nope46ure na KoAeKca Ha rpyAa, pa6oro4arerflT vMa 3aAbJIx(eHI/te Aan3nnurut

fipu npeKpar.flBaHe Ha rpyAoBl{t AoroBop cneAHI{Te o6estuereHzq :

- Hecrra3eHo npeAr43Becrtre - 3a neplloAa Ha Hecna3eHoro npeAH3BecTI4e;

- rropaAr{ 3aKpI4BaHe Ha rrpeAIIpI4qTUeTO I4I[Id Ha r{aCT OT HerO, C:bKpailIaBaFIe B IIIaTa,

HaMaJr.rrBaHe na o6eua ua pa6ora H cnr4paHe ua pa6orara 3a rloBer{e or 15 Astt I.l AP. - or eAHa

6pyrHa MeceqHa pa6orHa 3anlrurai
- npr4 npeKparrBaHe Ha rpyAoBkrq AofoBop flopaAll 6olecr - B pa3Mep na 6pyrnoro

Bb3Harpor(AeHr.re Ha pa6oruuna 3a ABa Meceua [pI4 ycJIoBI4e, qe I4Ma nafi-uanr<o ITer roAI,IHkI

TpyAoB cTzDK LI He e nonyqasan o6egqeTeHl4e Ha cbllloro ocHoBaHI4e;

- rrppr rreHcrroHr{paHe - or 2 4o 6 6pyrHr4 MeceqHtz pa6oruu sarlrarla cnopeA TpyAoBI4.s

cr€DK B Apy)KecTBOTO;
- 3a HeI{3IIOJr3BaH UraTeH fOAI{IIIeH OTITyCK - 3a CbOTBeTHUTe IOAI4HI4 3a BpeMeTO, KOeTO

ce npr43HaBa 3a rpyAoB criDK.

CreA zsnraqaHero Ha rrocor{eHure o6esuereHufl, :a pa6oro4arer.s He ITpoI43TI4qar Apyrl4

3aAbrr(eHr4.s xr lr pa6 orH nuuTe u cJIy)Kl,rreJIHTe.

KparrcocpouHr{Te AoxoALr sa nepcoHana noA $opnrara Ha BrBHafpa)KI\eHV\ 6onycz v
coquaJrHr{ AonJrailIaHur u upra4o6uzxu, (usucKyeMr,I B paMKI{Te Ha l2 ueceqa cJIeA Kpa{ Ha repuoAa, B

nofiro nepcoHilJrbr e rroJroxl4Jl TpyA 3a rflx Lrrvr e H3TIT,JIHI{JI ueo6xo4ztr,tl{Te ycJIoBI,Ix) ce lpn:naear
Karo pa3xoA e Orqera sa neqan6ara u zary6ara a 

^pyrvs. 
eceo6xeareH AoxoA B nepl4oAa, s Kofiro e

TIOJIO)KoH TpyAT,T 3a TtX Vrrkr ca U3rrT,JrHeHr.r r43r4cKBAHVflTa 3a TTXHOTO nOIyqaBAHe) 14 Kato TeKyilIo

3aAbJDKeHr4e (cne4 npuclaAaHe Ha Bcr4qKu rrJrareHr4 Ber{e cyMI4 14 noJlarailI}r ce yApb)Impr) e pasuep na

HeAucKoHTr4paHara rlM cyMa. [urxzmure or Apy)KecrBoro BHocKLI tro coIII4uuIHoT'o l{ 3ApaBHo

oc?rryprBaHe ce npH3HaBar KaTo TeKyrq pa3xoA u 3aAbJIXeHlte B HeAI{cKoIlTI{paH pa3Mep, 3aeAHo H B

flepl{oAa Ha HaqllOleHue Ha cbOTBeTHZTe AoxOAI4, C KOI{TO Te Ca CBT,p3aHI{.

Kr,u Aarara Ha BceKu $uHaucoe orr{er, Apy)KecrBoro npaBlz oIIeHKa Ha cyMara I{a oqaKBaHure

pa3xoAr4 rro HarpynBaqure ce KoMrreHcHpyeMH orrrycKu, Kotro ce oqaKBa Ia 6rile Ir3IIJIareHa Karo

pe3yJrrar or Her,r3rroJr3BaHoro rrpaBo Ha HarpyrraH orrrycK. B oqeHKara He ce BKJIIoqBaT

lpz6lzsureJrHara npeqeHKa B HeAr{cKoHTr4paH pa3Mep Ha pa3xoAI,ITe 3a BHocKt4 rIO 3allbJlx(HTe.lrHoro

o6rqecrseuo ocufypqBaHe,rsit Karo raKuBa He ce AIJDKI'IMI{ B}pxy o6esruereHzero.
Crr.rracHo KoAexca Ha rpy4a, Apyr(ecrBoro e 3aAbJDKeHo Aa Ir3nJlatua Ha nI{IIa or IrepcoHana

npu Hacrr,nBaHe Ha rreHcrioHHa Bb3pacr o6esruereHlae, Koero B 3aBI4cI4Mocr or rpy,[oBaq crDK B

Apy)KecrBoro Mo)Ke Aa Bapvpa Me)rqy 2 u 6 6pyrHu MeceqHu pa6orHu 3arrratr4 KbM Aarara Ha

npeKparqBaHe Ha rpyAoBoro flpaBoorHorxeHrre. flo cBoI4Te xapaKTeplzcrzKlt, Te3H cxeMpl

rrpeAcraBJrrBar rrJraHoBe c 4e$znrzpaHn AoxoAn.Kru Aarara Ha BceKn $Iznancon olqer. ApyxecrBoro
rpaBr orIeHKa B cpeAHocpoqeH rrJraH (3ro4uurz) 3a oqaKBaHI4Te o6esrqereHlis ro Karefoplll4 rlepcoHan.

3.17. Ilpoensun

Ilponuslrlt ce nprcHaBar, Koraro Apyx(ecrBoro uMa Hacro.f,ulo (roucrpyxu,IBHct I,IJII4 npanuo)

3aAT,JDKeHI4e B pe3ynrar Ha Mr4Hztrlo c"s6urue, H e BeposrHo, qe roractBaHero/ypex4'auero Ha roBa
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fipu.rroxeHuq KbM foAullnnr QuHaucoB orqer

3aA:bJDKeHne e cB:bp3aHo c r43Tr4rraHe Ha pecypcu. flpostzstuzre ce oIIeHflBur Ha 6aza gafi-lo6para

npu6rursureJrHa nperleHKa Ha pr,KoBoAcrBoro KbM Aarara sa 6anra:eca 3a pa3xoAt4Te, ueo6xo4uMl4 3a

ype)rqaHero Ha cborBerHoro 3aAbJDKeuue. flpu6Jrr43r,rreJrHara oqeHKa ce AI.tcKoHTI,Ipa, Kotraro IraAexbr
Ha 3aAbJDKeHr4ero e AbJrrocpoqeu. Koraro ce oaraKBa qacr or pecypcvre, KoI4To tue ce I,I3IttoJI3Bar 3a

ype)rqaHe Ha 3aAbJDKeHr{ero Aa 6r4ar BT,3craHoBeHI,I or rpero Jlnqe, ApyxecrBoro npIt3IIaBa B3eMaHe,

aKo e Harrr4rle Br{coKa crerreH Ha cr4fypHocr Ha HeroBoro noryr{aBaue, ctoftHocrra My Moxe HaAe}I(AHo

Aa ce ycraHoBprv AoxoA (rcpe4rar) tro cbrlara rro3r{rlurr s Orqera ga neqal6arausary6atav ApyrLtA

eceo6xeareH AoxoA, KT,Aero e rlpeAcraBeHa v caMara npoBI{3}I[.
Crofinocrra Ha rrpoBr43r{rrre 3a rapaHrlr4l4 ce onpeAens Ha 6azara Ha uuk-go6para

rtpu6tnsure.rrHa oqeHKa Ha pa3xoAr{re, ueo6xogvur 3a noKpI4BaHe Ha ceralrlHoro 3aAbJDKeHVe Kr'M

t(pafi, Ha oTqeTHr4_s flepuoA, KaTo e B3eT rrpeABr4A r,r Mr{HaJr orII4T (B CIryqAuffe, KOTaTO Apy)KecTBOTO

noeMa mpaHrlr4u 3a npoAaAeHn arcrvteu).

3.18. OqenqsaHe rIo crrpaBeAlruna croftnocr

B xoAa ua o6uqafiuura cu Aefisocr ApyxecrBoro Moxe Aa 6tAe I43JIo)(eHo I{a pasnr,uHLr

Qunanconu pHcKoBe, nopaAr,I Koero H.sKou or aKTr4Brzre v nacuBkrre Ha ApyxecrBoro c,e oIIeruIBar I.I

npeAcraBsr rro cnpaBeArI4sa crofiHocr 3a rIeJrHTe ua $zHancoBl4 orqllTaHe. Oqeslsare rle rr3BbpurBar

KATO CE I'I3NOJI3BAT ABA TIOAXOAA A UMEHHO:

- Ha noBTapqqa ce 6asa sa Karefopur,rre ,,$ranaucoBr4 aKTvtBvt Ha pa3nonox(eHue tia npo4ax6a",
npeAocraBeHrTe v. nonyqeHr4 3aeMr4 (Hesanucuruo Aurvt ca 6aHrcosu I,IJII4 or rperrr luqa), 'rbproBcKl4

B3eMaHr4r, Apyru B3eMaHrrr u 3aAbJDKeHvrsjBgev'aHvtr lI 3aAbJDKeHutzaSuuaucoB JII{3IIHr';

- Ha HeIroBTapil\a ce 6asa He$uuauconu aKTLTBLT Karo pIMorIr ) v'artrkrHkt u o6opyArraue.

Cnpane4lueara crofinocr e qeHara Ko-flTo 6u6uta noryqeHa npu [poAoK6utastnAaAeH aKTI4B

r4Jrr4 rrJrareHa npu npexBbpJr.rrHero Ha nacl4Ba o6h.raiaHa cAeJIKa MexAy He3aBlacnluz ne3apHu

yqacrHl{rlra Ha Aarura Ha orleH.rrBane. ClpanerltuBura crofinocr e ItxoAtilIa IIeHa Id ce 6azupa ua

npeAnoJrolreHr{ero qe onepaq}rqra rro [poArDK6ara rqe ce peururcvpa Ha ocHoBeH na3ap 3a ro3I'I aKTIIBL

krrrr4 ilacvB vnv qpyr nafi-HsroAeH nuBap, xoftro Mo)Ke Aa 6r4e npupaBHeH Karo ocHoBeH.

I4sruepnanero Ha clpaBeAnrrBara croftnocr ua neSuuaHcoBlrre aKTrrBrr e 6a:upano Ha

npeArroJlo)KeHr4ero sa uafi-eQenrr{BHo BT,3Mo)KHo r43rlo.rr3BaHe Ha aKTVBa Koero e I,I3xoAlirara roqKa Ha

oueHbqHaTa TexHI,rKa.

,{pyxecrnoro rlprrJlata cJIeAHI{Te oIIeHbqHu rexHI{KI'I :

- ra3apHkrs. noAXoA;
- npr4xoAHrr.rr noAXoA;
- pa3xoAHr4fl noAXoA,

raro uafi-qecro npr4naraHr{Te rexHr4Kr4 ca Ar4peKTHu. llorsear ce n rIoAXoAa 3a rla3apHl4Te aHaJIo3}r tI

ALICKyTI,IpaHT{Te napr{qHl4 nOTOrIt4 3a AOCTOBepHO OTr{ItTaHe Ha npI4nO)KeHaTa oIIeHbqHa TexIILIKa KbM

MOMEHTA HA OUEH'BAHE.

Cnpare4lunara crofinocr Ha BcHqKr{ aKTvrBpr v rraer4Br KoI4To ce oIIeHrIBar vtJuttt;t onoBecrsBar

err $uuancoBr{.rr orqer no c[paBeArusa crofiHocr ce Karefopu3Ltpar B paMKlrre Ha itepapxutra ua

cnpaBeAJrr4Bara croft nocr a rrMeHHo :

- Hueo I - lcorupauu (nenoprErupauu) rra3apHlr rleHu Ha aKTITBeH na3ap 3a uAeHTI4IIHIII aKThBI{

IIIJWIIIACIIIBVI;

- HHso 2 - oqenr.ruu rexHr4KI{ [pr,r KoLITo ce lr3rroJr3Bar BXoAfltIIpt AaHHH KoI4To ca pa3nI{qHI4 or
Ar{peKTHo KorHpaHI{ IIeHA Ho ca [ptKo HJIII KocBeHo AocrbnHl4 sa ua6mo4eHne;

- Hueo 3 - oqeHruHr4 TexHr{Kr4 npr4 Kot4To ce r43rroJr3Bar BXoAqqv p.aHHr4 B 3HilqI{TeJIHara cvI
r{acr ca nena6nroAaeuu.

.{pyxtecrnoro npr,rJrara ocHoBHo cnpaBeAnl{Bara croftnocr HHso 2 uHuvo 3.

,{pyxecreoro H3rroJr3Ba u BIHIuHH eKcneprr{ 3a oIIeHKa Ha aKTI4BI4Te Ir racI4BI{To 3a oqeHKa [o
cnpaBeAJII4Ba crofrnocr Ha I{HTepBanr4 onpeAeneHr{ or pbKoBoAcrBoro Ha Apy)KecrBoro 3a cr,orBerHara

Kareropr,r.fl aKT:aBT\ Karo BxoAsrlrrre AaHHr4 I,t ri3MepBaHu.fl ca o6eKr na o6crxAaHe 14 KoopAI{HLrpaHe.
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Ilpu.rroxceHrrfl KbM lo4uurnur Sr.rnancoB orrrer

@uuamrpne oIIeHKu Ha cnpaBeAJlvtBura croftuocr noAJrexer ua ogo6peuue or pbKoBqAcTBoro
Ha Apy)KecrBoro.

4.

4.1
IPI4XO.ryI OT OIIEPATTIBIIA AEI4HOCT
HETHI4 IIPI4XOro{ OT Iil'ONA}KBII

Orqereuure npuxoAu or npogaxr6r4 Ha rrpoAyrrrrlr ce pa3npeAenqr KaKTo cJreABa:
llepuo4a,

lpI4KIIOrIBarq Ha

31.r2.2017
llpo4ax6ra 3a BbHrueH na3ap
llpo4aN6ra 3a BbrperxeH na3ap

100.00%

flpuxo4ure or lpo4ax6u Ha npoAyKur,rr Mofar Aa ae aHanpnr.rpar no rrpoAyKTr4, KaKTo cneABa:
fleprao4a,rrpt4KJrroqBarrlHa lleprao4a,rrpr.rxilotaaqHa

31.12.2017 31.n2.2016

Orqerenttre [p]rxoApr or npo4ax6r4 BKJrroqBar :

llpo4aN6ra Ha rpoAyKrlr4t
llpnxo4u or npo4aN6a Ha croKr4
llpo4aN6ra Ha ycJryrr4

4pyrr4

A. f paNgaucKa npoAyKur4{

E. Cneqnarna rtpoAyKrlr{.fi

lFyII4rrPtrIXO[,I
Apyrure npr4xoAr.r BKJrroqBar :

flpnxo4u or np o4aN 6 a Ha cro KoB o -M ar epvurnrr 3 arracv
llpn<ogra or HaeMr{

Oul.rcaura 3aA:bJrxeHr4rr

[pyru n r.u.:
- npr4xoAr.r oT rroJre3Hr{ oTrraAbur{
- np[xoAr4 or rlro6u, neycrofiru
- np[xoArr oT KoMrr.oTrrycKr4, npoBr{3r4kr 3a 3aIJbrDKer'JdA v [p.

fleprao4a,
IIpr4KJIroqBall Ha

31.12.20t7
s15 I 15

9 194
2 719
l0 705

537 733

7r90%
28.10%

IlppnoAa,
npr4KJtroE?ql Ha

3r.12.?016

-Wsst0 231
4 678
9 08s

46r r4e

Ilppuoaa,
lpl,rKJtro-riBot;[ Ha

0.10%

9930%

100.00%

llppuoaa,
npuKJtroFAU Ha

3t.12.2016

-- 464
106

3 t97
2 481

I
lts

----5'0ss
-------]-------

37 t41

0.80%

99.20%

100.00%

lleprao4a,
npI4KIrOrrBarrI Ha

3t.12.2017
6 644

503
I 039
2 519
2 106

I
412

t6

10 705
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4.2 OI4HAHCI,TPAETTIfl

llpe:2017r ltMa cKrlor{eH HoB AofoBop no oleparr,rBHa npofpaMa,,Pa:rurne Ha qoBerrrKr,rre pecypcrr,, 3a
406 xwr trs c 80yo crofiuocr Ha QrzuaHcup anero 1325 xlrr rs/ u 20Yo caMo) {acrr4e /8 I xun ,m/ rra gpyNecrBoro.
flpoexrur rtpurrlorlBa lpe:2018r, Kofaro c sep]a$lruupaHe Ha p€I3xoAr{Te ule 3arror{He orr{I4raHero Ha
nprl3Harl4re np[xoAlr no oneparrlBHara flpofpanra. ZsrlrueHr{ero rro 6roANera Ha npoeKTa e Er patMep ua 370
XIIJI JrB CT,C CpeACTBa Ha Apyr(ecTBoTo B T.!r.:

- 3a cleqrraJrno u pa6oruo o6lexlo u JIIIC- 227 xul rre;
- sa o6opyAeaHe r4 cronaHcxr4 rzHBeHTap- I l9 xru nn;
- 3a opraHr,r3ar\rrt rl ylpaBneHr.re r4 BT,3Harpax{p.eHlr.fl- 24 xpm trs.

Ilpes 2017r ca npI43HarI,I nplixoAl4 rto npr4Knror{r4nr4 oleparrrBHrr npofpaM[ KaKro cJreABa:
- OueparraeHa rrporpaMa ,,PL3BLIT.[e Ha KoHKypeHrnocnoco6nocrra Ha 6urapcrala utrosoMr4xa" - 3a

npoeKT na o6ua croiiuocr 3 979 xu]d w c 50yo caMoyr{acrne, qrlero r43n:bJrHeHrre e 3aroqHruro npes 2014r w e
[pvKrloqnno npe: 2015r. llo uero ca rpl43Harrr 454 xul JrB B roArrHara ua eepu$uxa\wl Ha pa3xoAr4're 1207511, a
or ocraBaurllTe 3a cneABaIr{I4 foAr4HI4 7 497 xul JrB or aMopr43ar\r4r4 Ha aKTr4Br4, or,3AaAeHI4 rro [poeKTa - npe3
2076r ca [pr43Harrr npflxoAn B pa3Mep ua 618 xr4rr JrB, anpez20l7r- 539 xru rs.

4.3 T43MEHEHI4E HA 3AIIACI4TE OT IpOAyKItr4fl I{ HII
Zgnaeuenusra Ha 3allacure or rrpoAyK\krs, Lt He3aBT,prxeHo rrpor43BoAcrBo BKJrroqBar':

llepuo4a,
lpuKnroqBau] Ha

31.t2.2017

llepuo4a,
ntruKJlloqBaul Ha

:\1.12.2016
Zsr4eHeHae Ha 3arracr4Te or roroBa lpoAyKrlut
Zslaeueuue Ha 3altacr4Te or He3aB:bplreHo rrpor43BoAcrBo

Ocnoeuu Mareprrantr
C nouararelurr M arepr.laJrr4

E,rexrpuuecxa eHeprr{r
fopana u cM€BoqHrr Marep[anr4

Apyrer Mareprra"nu

50 393
11 187

(2e 724)
l7 693

67 580 (r2 031)

4.4 IIPUnOEI4BAHE HA nMA IIO CTOfIAHCKII HAqI4H

Pa":xo4zre sa rpu4o6zBaHe ri nvKBun'ar\rts. na IMA ce pa3npeAeJrrr KaKTo cJreABa :

- sa rpugo6uBaHe Ha crpaAr4 - 235 xutr m, 12076r- 243 rum rcl
- :a npu4o6uBaHe Ha MaIIII4HIT, cr,op:bxeHr{r r4 Apyrlr - 4 341 xnJr JrB, 12016r- 2 723 xtr rel

5. PA3XOAII 3A MATEPUAJTTI

Pasxo4nre 3a Mareprianr4 ce cbcro.sr or pa3xoAr4 3a:

IIepuo4a,
flpr4KffoqBarl Ha

31.12.2017

llepnoga,
lpl4KnfoqBau Ha

'.1,1.12.2016

165 414
12 347
12 341
4 223
2 532

128 526
9124

11 125

2 686
898

152 359196 857

32. t41
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6. PA3XO[4 3A BbHIIIHII YCJI}TI4

Pa:xo4ure 3a B:bHrrrHI4 ycJryrlt ca KaKTo cJIenBa:

llepao4a,
npr4KnroqBau Ha

31.12.2011

lIepuo4a,
npl4K.mor{Bal]l Ha

31.12.2016

Tere$our,r, roqeHcKrl r4 Kypr4epcKrr
IOpn4uuecxra ycnyfr4
A6oHanreur
Mecrun aaH:bul4 I4 Taxcu
3acrpaxonr<n
Tpaucnopruu n rpyrqrycnyfz no peanr43auuq Ha [poAyKur4s
Apyru lyctyru3a npor43BoAcrBoro, rroAAplNxa [MA/

7. PA3XONI4 3A fIEPCOHAJIA

Pa:xo4nre 3a nepcoHana BKJrIoqBar:

BlsuarpaNgeuux

CoqualHu ocrrfypoBKrr
34panuu ocurypoBKr4

118
241

8

459
537

33 175
22 741

149
113

9

JJZ+

427
36 151

15 493
57 279 52 676

IIepr,lo4a,
tlpr4KJlroqBanl Ha

3L12.2011

fleprzo4a,
npuKJlFcrlBalu Ha

3t.12.2016
148 348

22 662
6 711

t04 116

15 066
4 s06

l7'7 721 123 688

8. PA3XOAI4 3A AMOPTII3AItr4.Tr

Orqerenara aMoprl43allut sa201.7r, B pa3Mep Ha 10 768 xr4Jr JrB, ce pa3npeAeJrr r(aK,rfo cJreABa:
pa3xoAH 3a aMoprrI3a\vr4 Ha AT,rrocpoqHr,r MarepvanHr aKTrrBLl- 10 598 xr4Jr JrB r,r pa3xoAH 3a
aMoprr43aqr4lr Ha AT,Jrrocp oqHA HeMarepprrrJr HV aKTr4BA- 1 7 0 xur :re.

9. IIPOBII3I4I4 3A 3ANbJDKEIilKTfl

B ctoreercrsue c MCC 19, sa20l7r. ca orqereHrr pa3xoAr{ 3a [poB143r4r{ KaKro cJreAr}a:
- o6esrqereHvrnpvr neHcIroHl4paHe ua pa6orHur\vv cny)ro4TeJrr{ Ha Apyx(ecrBolo - cyMa B

piBMep ualTl xr4rr. rrB. (893 xul. rrB. - 3a 2016r.).
- orqereHz pa3xoArr no HarpynBailIz ce KoMneHcnpyeMlr orrrycKr{ 3a HerroJl3Bar{, rroJrataq

ce 3a roAr{Hara rJrareH roAr{rxeH orrrycK - cyMa B pruMep sa 4 437 xul.trz(2 175 xul.ls.2a2076r.).

10. APyIr4 PA3XOAI,I

{pyrure piBXoAr4 ce cbcro-sr or pa3xoAri 3a:

lleprao4a, lllepuo4a,
IpLIKIIOqBaTUHa [plrKJIIOrtBaXIHa

33 t41
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IlpnnoxeHrrfl KbM lo4uruuua QunancoB orrrer

31.12.2017
KovaH4raponru

[aHlqu Bbpxy pa3xoAr4re rro 3KIIO

JIIaxBIa n rno6u 3a [pocpoque Ha 3aAbnxeHr4fl KbM 6roANera
O6esrqereHrax no Ko4enca Harpygla

Apyru

Cror<u
Mar: epuatu, 4urorp afi ur.r aKTr4Bu

409

3s6

105

781
t2 103

273

43
619

8 183

t3 754 9 431

B nosuqux "Apyru" ca BKJIIoqeHI4 cJreAHr,rre Iro-cblllecrBeHrr pa3xoAlr:
- 6parc Ha MarepkranHvr 3arracur - 41 0 xpul. lr.,(sa 2016 - 3 5 I xul.nn)
- pul3xoAr4 3a Bayqepu 3a xpaHa - 8 780 xul.lr.,(sa 2016r. - 6 49I xral. nn.);
- pa3xoAl4 3a npoBH3HI4, peKJraMaIIvwt, orrrvcantl B3eMaHmr, crlrrreHArn4 u Ap- 2 913 xr44. nn,(sa

2076r. - | 341 xzr. rs).

11. EAJIAHCOBA CTOTIHOCT rrA TPOAMEHT4TE AKTI{BrI

Earaucosara crofi rtocr Ha npoAaAeHlrre aKTI{BI4 BKJrroqBa:

fleprao4a,
IIpr4KJrrOqBarrI Ha

3r.12.2017
6 926
J t)+ 3 477

10 680

12. HETHT4 OTIHACOBI{ IIPUXOru4/PA3XO4,I
OraHaHcosHTe p€BXoAr4, HerHo Iro Br{AoBe Morar Ia ce aHankBr.,rpar KaKTo cJreABa:

lIepno4a,
lpr4KJrrorrBaul Ha

31.r2.2017
Pasxolu ga rrkrxBr
Ilplro4ra or JurxBn

ParxoAu 3a Jrr,rxBr,r, HerHo

Pa^sxoAr,r or npoM{Ha Ha B€rnyrHr4 KypcoBe
llprxo4r,r or npoMflHa Ha BanyrHtr KypcoBe
PasxoAn 3a rlpoMqna Ha BaJryrHrr KypcoBe, Heruo

00

l5
l5

(l 701)
339

0 018)
I 035

t7(1362)

.{pyrrEre Qzuancorz pBXoAr4 B pa3Mep sa 641 xr.rJr.JreBa (377 xul.leBa 3a 2016 roa.)
npeAcraBrssat 6aHKoeu raKcl4 14 pa3HocKr4.

13. PA3XOAT4 3AAAHbrU4

Pagxo4rr 3a AaHbK e KaKTo cJreABa:

lleprao4a, lISno.Uq
npr4KlrorrBarrl Ha rrprtrffioqaq Ha

34 t417

3r.1!2.20t6
t3

HA

31.12'.2016
623

fle{zoAa,
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3t.12:..2011 31.12.2016
Texyu pa3xoA 3a AaHbK nlpxy o6naraeMara ne.{an6a
Ipr.rxog or orcpoqeHrr AaHburr or B:b3Hr4KBauI[ n ycBoeHr{
BpeM eHHrr p it3Jrr.{Ku npe3 TeKyrrltlf, neprroA

PasxoA 3a AaHr,ur{ (lL<ouomua ), ueruo

O6-flcueHr,re na eQexrueHara AaHbqHa araBKa

fleqan6a npeAr4 AaH:brIr4

Kopnopau.reeH AaHr,K 10

1 . Henpn:uaru pasxo4uhp vxo [r4 3a AaH:brrHr4 uenu :

lruerruol- 5 63 I xun irn (2016r - 6 201xul nn);
2. Henpusnarr4 pa3xoArr or BpeMeHHr4 pit3Jrr4Kr4

19 068 xr4rr rrB (2016r- 12 506 xul,re)
3 . Henpv:uarz npr4xoArr or rpenaeHul.rhocro.f, HHr{

pa3nr.rKri- 12 966 xr4Jt JrB (2016r- 5 392 xutr tru)

PasxoA 3a AaHbuu

(13 s70) (9 0e2)

(14 180)

610

(e 750)

6s8

%

10

%
fIepuo,rla,

rrpr,rKnroqBau Ha

31.12.2017
136 173

(r3 617)

(s63)
1 907

(r 2e7)
(13 s70)

Iepuo4a,
upI4KnIOr{BaU_l Ha

31.r2.2016
91 299
(e 130)

(620)
r 251

(se3)

__ (e 0e2)

,{aur,xrr 3a reKyqara roAIiHa e n3qzcreH B cr,orBercrBpre cr,c l}arcona 3a KopnoparnBHoro
rroAoxoAHo o6laraue.

Orcpoueuure AaH6Irl4 xru 31 4erceunpu 2011 r. rE 31 lereuypu2016 r. ca u3rrr,rcJroHH K€lro o
It3rIoJI3BaHa rIpI{JIo)KIiMara AaH:L,qHa craBKa, onpeAeneHa e 3aKona 3a KoploparriBHo:fo rroAoxoAFro
o6raraue.

llpruoxzuara AaHT,r{Ha craBKa sa207l roAuHa e l0 yo (za20l6 foAuHa - l0 %).
B crorsercrBlie c 6urapcxoro 3aKoHoAareJrcrBo, BT,3HlrKHzLtrzre ]l paMKrrre Ha $zuaHcoBara

foAI4Ha AaHbqHI4 zary6u Morar Aa 6a4ar rrpeHeceHpr H KoMrreHcrrpaHu cpeuy 6r,geqa o6raraeuu
neqan6u B HflKot or cJIeABauIr4Te rrer $rzHauconv foAlrHrr. Krna 31 4exeunpu 2(ll7 rolu:na n

Apyr(ecrBoro HflMa HaJrvqHLr raKnBa zary6u or npe.qxoAHrr foAuHLr.

14. I4MOTI4, MAIIII4HII, CbOPT,ItEHI4fl lI OEOPyIBAHE

.{euxeuuero Ha I{Morltre, MarrrlIHI4Te, cbopr,)KeHLrflTau o6opygaauero e KaKTo cneABa:

3evr Crpaau Mauunr,
o6opy.anaue u

cbopb)r(eHHt

Tpaucnoprar Cronarcru
cpeacrBa HHBeHTap h

apyrn

Pa:xoaz sa
npn4o6unaue Ha

artrfoTpanHu
aflu8u

OTI{ETHA CTOI4HOCT

KI,M I 
'HYAPII 

2016

flpr4o6uru

Orlucaua

3l AEKEMBPI4 2016

llpu4o6uru

OrlncaHu

3l AEKI,MBPI{ 20r7
HATPYTIAHA

AMOPTI43AII14S
Kl,M 1.flHyAPLI 2016

29 548 43343
)3J ) )J)

23

30 r31 ,18 875

5 914

86 715

r0 563

995

4 158

1 387

121

4 818

826

66

l0 040

22 s66

19 438

t78 622

41 480

20 643

96 283 5 424 s 578 t3 168 lL99 4s9

24 862

808

I 2s1

438

30 190

34 20s

63 72',7

36 022

I 510

511

6 517

3 929

221 164

rLl0 278

35 t41

30 131 54 789 12033'1 9 153
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llpu.rroxeHuq KbM loAnruunn QlrnaucoB orrle'T

HacncreHa 3a trepuoaa - | 673 4 497 286 425

Ornucaua Auopru:aqur 17 994 121

3I AEKEMBPr{ 2016

Hauucneua aa nepuoaa - | 929 7 277 '141 651

6 881

1 198

lls 961

10 598

1 807

124752

Ornrcara avoprarauur 798 438 511

3l nEKEMBPI{ 2017 - 31 859 84146 3779 4 368

fIPEHOCHA
crolzHocr Itr,M 31

AEKEMBpr420r6 __!!_tI ___1!2q ______!_ql6 ________1_21!_ _____J.2e9_:_____4!q ______El2q_

TIPEHOCHA
CTOI,IHOCT KT,M 31

AEKEMBpT,T 2017 __q!_!L ___n_en _______i!121 ______-21s8_ _____J_!4e_ :_______2_1!l :___Jnz_A_

IlpeoqeHxa

Ilper.re4 3a o6$rIeHKa
Krnr 31.I2.2017r. e HanpaBeH rrpefJreA sa o6esrreHra Ha AbJrforpairHn're MarepllzrJlllrr alr._TvtBv[.

Ha6azaraHa ro3r4 rrperJreA pbKoBoAcrBoro e npeqeHuJlo, qe He ca HaJIhqe I4HAuKaropz sa o6esqeura.

Apyru AaHHrr
K:srvr 31.12.2017r., ctrJracHo AoroBop 3a HaeM or 1.12.2009r. u anerc or 15.11.2017r.,

ABrlDKt4Mr/rTe U HeABTDKITMV AKTVTB]?- Ha rroqr{BHa 6a-:a rp. Hece6rp, ca [peAocTaBeHI,I 3a B53Me3AHO

rroJI3BaHe. He4euxcuruu.qr uMor, cbcrollrq ce or: cfpaAa notII4BHa craHIII{lI, croJloBa o KyxHf I,I

to6u-6ap Ia ABIDKr4Mure aKTIrBri- [peAcraBJItBarIV c:bopr,]I(eHI,IrI 14 crolraHcKl4 I{HBeHT'ap- e na o6rqa

6araucosa crofinocr 2 135 xul. ns. Tofi He ce orql4Ta Karo I4HBecrl,Iqploueu, lbft Kar,c AoxoArrre or
HaeM 3a 20I7r. ca HecbrlecrBeHa cyMa B o6rqu.fl pa3Mep Ha [puxoAI'ITe.

Kru 31J2.2017r, vtv.a frpeAeHn rexecrr,r Bbpxy Aurorpaftnu v.urepvurHpr aKrpIBI{

co6creeHocr Ha ApyxecrBoro :

- rrrroreKa Ha HeABTDKITM HMor (seltr lt crpa4ll)- c.llleiinoro ;

- r{rroreKa Ha HeABH)KI4ru nuor(seur ra crpa4u)- Aornr Ha KyilTypara " ApceHar".
Krrvr 37.12.2017r. B cbcraBa Ha AT,Jrrorpaitture v.urepnurHr aKTI,IBI{ ca BKJIIorreHvI artrrllBvI ,

Kor4To ca HarIbJrHo aMoprI,I3IrpaHI,I, Ho npoAbnxaBar Aa ce I43noJI3BaT B cronaHcKara 4efiHocr, c

orr{erHa crofinocr B pa3Mep na79 527 xLIJI. JIB. (31.12.2016 r. - 79 533 xzn'nr').
Kru 31.12.2017r. e "Pa3xo4r4 sa nprE4o6nBaHe Ha 4rmorpafiru4re MarepI4uIJIHI4 aKrlrBpr" ca

BKJIIOI{EHI':

- pa3xoAlr zartpu4o6uBaHe Ha cfpaAr4 14 crpor{TeJrHr4 cr,opb)KeHus - 4 268 xul. :;.s.;

- piBxoArr sa npu4o6IaBaHe Ha MaIITI,IHI{ u o6opy4nane - 4 613 xra:r. ne.;
- TpaHcnoprHr{ cpeAcrBa v Apyrr4 pa3xoArr sa npu4o6uBaHe Ha 4urorpafiHr Mutepvurnkl

aKTr,rBI4 -2J3 xul.lrs.

15. HEMATEPI4AJIHI4 AKTI,IBI'T

flpaoa mpxy flporpauuu npoAyKrts Apyru
co6creeHocr

OTIIETHA CTOI,IHOCT

KT'M I.flHYAPL{ 2016

llpu4o6Hru

OrnzcaHr

3l AEKEMBPI4 2016

llpugo6urn

Ornucasu

31 AEKEMBPU 2oTT

HATPYIIAHA AMOPTI{3AUI4g

J 576 I 615

t3l
4

4

3 479

97

I 591

27

3

5 201

128

7

< a)7

9t

2

7

40

100

I s823 665

36 t41

5 378
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KT'M I,SHYAPI{ 2016

Hauacneua aa nepuoga

OrnucaHa auopu:auzl

31 AEKEMBPI,I 2016

Hauucnena sa nepuoga

Ornrcana ruoprn:aqar

3r AEKEMBPr,r 20lT

TIPEHOCHA CTOTHOCT KT,M
3I AEKEMBPI,I 2016

TIPEHOCHA croIZHocrKT,M
31 AEKEMBPI,I 2017

122

2

4

3 310

168

1064

109

4 496

279

4

r20 3 478 I 173 4 771

111 170

4

ll

l0

98

r33

Krrr,r 31.12.2017 r. e HanpaBeH npcrneA 3a
aKTr{Bt4. Ha 6asara Ha To3u npefJreA pbKoBoAcTBOTO
o6e3rIeHKa.

oOerIeHKa Ha AbJrrorpaitsure HeMatqpparrHt4
e nperleHnJro, qe He ca H:rn[qe r.rHAtryrfqpr4 3a

HeuarepualHrrre aKTLIBI4, IrpeAcraBenu s Orqera 3a Or.rHaHcoBoro cbcrorHpre ce rrcFloJrtsBar B
gefiuocrra Ha Apyx(ecrBoro L ce oqaKBa Aa Hocrr 6rAeura rdKoHoMr4qecKpr noJr3pr.

16. Cb)TqACTIIfl

trInnecruquvlTe Ha ApyxecrBoro npeAcraBeura s Orqera sa $unancoBoro cbcro.rrHr{e ca KaKTo
cJIeABa:

Lluuecru1uu

Llrrtecruguu B A:brqepHrr nperyrpLrrrrrfl

O6rqo uHBecrlru[u

Ha.rucreHr4 rrpoBlr3r,rr{ 3a Her,r3noJr3BaH orrrycr
O6esueura Ha B3eMaHr4rr

Kru
31.12.2017

l0

Kltvt
31.12.2016

10

1010

tT,,4bJIIOCPOrIHI,I B3EMAHI4fl

Klu 31.12.2017r. Karo AbJlrocpoqHo B3eMaHe e orr{ereHa AonbJrHureJrHa naplrrrHa BHoc1q€,
cbrllacHo 'il.134 or T3, Ha crofiHocr 313 rurr.ns. (31.12.2016r. - 413 xul.lr.) sa Sunaucrapase rra
Apy)KecrBo "Apcenal rpefi4uur " EOOA.

18. AKTI4BI,I IIO OTCPOIIEHI4 AAHbITI

AKrzer4re no orcpoqeHkr AaH.rtryr ca $opuzpaHr.r KaKTo cJreABa:

Klv
3t.12.20]17

479

Kru
31.12.2016

246
15
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.. APCEHAJI " AN
foAuuren Sranancon orqer 3a rrepr{oAa, [pr{KJrrorrBarrl na 31 AeKeMBprr 2017 t'oatrtta

flpuroxreHrls KbM loguurHur QunaHcoB orrler

O6esueuKa Ha Marepr.{an[
O6e:qeHxa Ha foroBa npoAyKur4.{

O6egqenxa Ha He3aBbprueHo [por{3BoAcrBo
O6esueuxa Ha r4HBecrrlrlrroHHn r4Morr4

,{oxo4u rrpr4 HarycKaHe
O6e:qeHKa Ha croxr4
O6esrleHxa Ha piBXoAr4 sa npn4o6r.rnaHe Ha aKTr4Br{

Anroprnsaquu ua [A no EO
Br:narpaN4enns ua @Jl

MarepzalH vrre 3arracv npeAcraBrsBar:

Marepraanu

forosa npoAyKuLUr

CrorcrE sa npeupo4aN6a

Hesanlpureuo rrpor43BoAcrBo

355

414
541

81

zJ+
41

276
JJ

I a 
^-I J+t

3',71

425
551
8l

199
56

251
8',7

903

3 801 3 l9l

Ktnr 31 4ereunpz 201J r., pecn. Kr,M 3l 4erceuepu2016 f. Apy)KecrBoro npl{3HirBa aKTHBIT rro

orcpoqeHl4 AaHbIILr, BT,3HI{KHzL[u B pe3yJlTar or Haq]rcJleHu AaHT,rIHn eQercru BT,pxy IlaMiuIteMI4
BpeMeHHrr pa3nuKr4. [aH:svHrare eSexru or rrp].r3HarnTe aKTuBlr rro orcpor{eHu AaHT,rrkr car orpa3eHr{ 14 B

Or.{era ga eceo6xsarHuq AoxoA.
flpz npu3HaBaHero Ha orcpoqeHlrre AaHbqHr4 alr.TLTBla e B3era npeABr{A Bepo.srHocrra

orAeJrHHTe pa3nrrKr{ Ia vMa'r o6paruo [porBreH?re n 6r,4erqe LrJr]r B cJreABarr{ neprroA ri BT,3Mo)KHocrure

Ha Apy)KecrBoro Aa feHepr4pa AaHbrrHa neqan6a.

19. MATBPIIAJIHI43AIIACI,I

[{.lw31.12.2017

124 365

98 815

Kru 31.12.2016

1tJ6 764

,+8128

13 366

13 I 515

tl 123

tt4 264
JOd UOI ziJU 6't9

I4smpureua e zHBeHTapvaar\vrs, Ha BcrrrrKrr Marepr4anHl4Te 3arracur, pe3yJITarI4To ol Kosro ca
orpa3eHu B Hacro.suruq roAuuleH Sr.ruaHcor orqer. Excero4no KbM Aarara Ha foAuruuur Qunancon
orqer, ce H3BbprxBa aHaJII{3 Ha o6es.qenr(eHr4Te Marepl4zrnHn 3anacu c orJIeA ueo6xo,qnltocrra or
r.r3BbprrrBaHero Ha o6esueHrca. I4snlpureu e nperJreA 3a o6e3rleHKa, zsxoxAafirfla orf Kpr4Tepr{HTe:

roAI4Ha Ua npugo6zBaHe, HeTHa pealrrr{3Hpyeua crofinocT, Bb3Mo)KHocT 3a peaJrrBarlur Ha t43lerwrfrTa,

3a Kouro ca npeAHa3HaqeHr4 14 He e KoHcrarlrpaua ueo6xoArrMocr or o6esqeuraza20l7r .

20. TbPIOBCKI4I4 ru'rrrU B3EMAHAfl

Trproncxure a Apyrr4 B3eMaHrrr ca KaKTo cneABa:

Bset\aaHrar oT T6ptoBcKI4 KJIIIeHTI4

AnaHcoeu lnarr{aHl4fl Kt,M AocraBqllrlrl
Apyru
O6tuo

flpunoxenue

20.1
20.2
20.3

Klu
31.12.2011

t0 291
12 824
4 051

Klrvr
31.12.2016

20 869
9 914
4 385

21 766

3t\ t41
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.. APCEHAJI " M
IoAuuren Snuaucon orqer 3a [eprroAa, flprrmJrrcrrBaq na 3l AeKeMBprr 2017 rcawta

llplr.rroxeHuq KbM loAHulrnn QlrHaucoB orqer

20.I. B3EMAHI,I.f, OT TbPIOBCKI4 KJIIIEHTI4

Bgett,ranrasra or rbproBcKr,r KJrr{eHTLI ca KaKTo cJreABa:

Krnr
31,12.2411

1 t82
9 109

Kllr
3r.12.2016

871
19 992

t0 291 20 869

Kru 31 AeKeMBpH 2017r. ApyxecrBoro He e npr.r3Hurno sary6a or o6eguerue 3a

uecr6upaerrocr Ha rr,pfoBcKt4Te B3eMaHr4fl, onpeAeJleHa Ha 6asa ae.aJrv3 Ha B3eMaFrr4fl or r<;rr4eHTu t4

AocraBqvqu, Karo ce pa3fnelKAa BcrKo eAHo noorAeJrHo Ha 6asa rrspacroB aHrurr{3. llpes 2017 f. HrrMa

ruacuSuqzpaHr4 BeMaHuq Karo pncKoBt4.

20.2. ABAHCOBI4 IIJIAIIIAHI4fl KbM AOCTABIII4Itr4

Krvr 31 4ererr,mpu 2017r. Apy)KecrBoro orlrura aBaHcoBr{ ilrauraHr{.fl KlsM lIocraBqLIIILt B

pa3Mep sa 12 824 xwt.rcua (2016 r. - 9 974 xul.tena). Hxrvra rnarlaHlr-fl xnacuQuqzpaHr.r Karo
pr4cKoBr4 (2016 r. - xnacrz$zqlrpaHr4 Karo pr,rcKoBn caHa crofinocr 12 xvtst.resa c pa3Mep na o6esqeuxa
12 xun.nera)

BserlaHl4t or KnI4eHTrr B JreBa

Bse\4aHr4.r or KJrr4eHTr4 B rryxecrpaHHa B€Lrryra

Tr,pnorcrcn B3eMaHHq, HerHo

20.3. APyrU B3EMAHr4fl

,{pyrure B3eMaHlrr ca KaKTo cJreABa:

llpe4rurarenu pirxoAr.r
Ct Ae6npr I4 rIpIrIcr,AeHI4

llo4or.rernu luqa
Apyru B3eMaHrlrr

Apyrn B3eMaHuq

Klu
31.t2.2017

Krnr
3r.12.2016

ZIJ

678
40

3 060

178

841

35
3 331

4 051 4 385

B "flpe4nrareHzTe pa3xo4u" ltrrra 31.12.2017 r. ca BKJrroqeHu aBaHcoBo IrJrareHA cyMu 3a

a6onanaenru B pa3Mep sa25 xul. JreBa u 3a 3acrpaxosr<u - 248 xuJr.JreBa, Kor,rro cbfJracFro rroJrr4rr4Kara

Ha ApyxecrBoro yr{acrBar B:bB $oprrnupauero ua 6rAerurrre rzKoHoMr4qecKu rr3foAlr, qpe3 npr4JraraHe Ha

npr.rHrrvna Ha ctrrocraBuMocrra (raca.ar u3roAr{, Bb3Hr4KBaqu B cJreABarlu-fl orqereH neprao4).

.{pyrure B3eMaHr4rr nrna 31 .12.2011 r. npeAcraBJr{Bar: B3eMaHe or ,, .{yHapnr" A.,{ no AofoBop
or 30.10.2014r B pa3Mep na 848 xr{Jr.JrB.; pa3qerr,r rro rapaHrlr4u - 654 xr4Jr.JreBa.; pa3qerr,r no
orreparr{BHa nporpanra"PllP" - 325 xutt.r;.s. pr Apyrur B3eMaHr4rr c reKyq xapaKTep B palMep na 7 233
XIIJI. JIB.

20.4. TbPIOBCKI4 I4 .IIP}TII B3EMAHI4fl CbC CBbP3AHI4 JII4UA

20.4.1. Or noco.{eHure B roqKa 20.1 sseNaaHr.ts or Krr,reHrr{ KbM 3I .12.2017 r. - l}3eMaHvrina or
cBbp3aHrr nvr\aca 313 xzr m{3I.122016 r.- 4l4xul)

20.4.2. Or noco.{eur4Te B roqKa 20.2 anagcoBrr rrJraulaHrz{ KbM AocraBqr4rlr4 rcrrr,r 3l .l2.20l7r.crc
cBbp3aHr.r rr{qa H.sMa B3eMaHrdf . (31.12.2016r. - 210 xzn.nn.)

20.4.3. Or nocoqenr4re B roqKa 20.3 Spyru B3eMaHVr or cBbp3aHr{ Ju4rra KbM 3I.I2.2017r. - cr,c
cBbp3aHr4 rlrrla H.rrMa B3eMaHlr.s (3I.12.2016r. - 83 xul.nn.)
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B TOBA qHCJIO:

.. APCEHAJI " AI
foAuruen Sunancon orqer 3a repr{oAa, rrpr{KJrrcqBarrl ua 31 AeKeMBprr 2017 routrr*'a

llpnloxeHrlq KbM foAuurnun QuHaucoB orqer

2r. AAHbIU4 3A Bb3CTAHOB.SBAHE

Krnr 3 1.12.20I1r. ApyxecrBoro r4Ma AaHr,r-lr4 3a Br,3craHoBqBaHe B pa3Mep 9 1 15 xar.m.,

- AAC no cilpaBKa - AeKJraparlprs 3a Meceu AeKeMBpI4 2017r. - 1 968 xuJI.JIB.

- Axuus 3a BT,3craHoBrBaHe - 7 147 xuJr.JrB.

'r', [IAPI4qHI4 CPENCTBA II IIAPAqHII EKBIIBAJIEHTI4

flapuunzre cpeAcrBa BKJrror{Bar :

Krna
31.12.2017

Klru
31.12.2016

llapuvnr.r cpeAcrBa B JreBa

llapuunr.r cpeAcrBa B qyxAecrpaHHa Barryra
Enonnpanu [ap].rrrHrr cpeAcrBa rro r{3AaAeHr1 6auxos[ rapa:c'rryv

Axqrzouep

,,Apceual-2000"AA

(Dr.rsrqecxra nr4ua - 164 sa 6po[ (20 1 6 r. - 221)

O6uro 2 22s 224 100 2225224 100

11 290
r20 736

11 102

3 989
89 171
| 642

r43 728 95 408

llapzuuzre cpeAcrBa B qy)KAecrpaHHa Banyra ca lpeorleHeHu rro 3aKJrrorrr4TeJrHr{.rr Kypc na BHB
r<rrt3l.12.20l7r. (31.12.2016 r.), e c:soreercrBrie akr3krcKBalr'krflraHaMCC 21.

23. PEII4CTPI{PAH KAIII4TAJI

[pyxrecrnoro e perncrpupaHo c'bc sarracaH ocHoBeH Karruril[ B pa3Mep na 2 225; xlrJr. JrB.,

cr,croqul ce or 2 225 224 6por o6uxnoBeHu rrorrMeHHr{ aKrlr4}r c [paBo Ha rJrac c HoMI4HaJTH€I croftHocr
1 ree ecqKa. ArqzouepHara crpyKrypa Ha ApylKecrBoro KbM 31 4er<ervrepu 2017r. u 31 4exeunpu
2016r. e KaKro cJre.trBa:

31.12.2011

Bpofi arrluz Ar<uun
Yt

31.1'..2.2016

Bpofi arqulr Anquu
t

2 219 085 99.12

6 r39 0.28

2 217 001 99.63

8 22:i 0.37

flpurexarervre Ha o6raxnoeeuu aKrrHH r{Mar npaBo Ha Ar{Br{AeHT v ra rnacyBar o eALrH rJrac 3a

BcflKa aKr\r4s,, Koqro [pr4TexaBar na O6llrare cr6panut, Ha Apyr(ecrBoro. Bcuqrrcu aKrlr4v ca
p aBHo [ocTaBeHI4 IIO OTHO[IeHI4e Ha O CTaTSqHUTe aKTI{BI{.

24" PE3EPBII I{ NOIIbJIHI4TEJIEH KAIIIITAJI

Pe:epnure ca KaKTo cJreABa:

3axouosr.r pe3epBr4 ro q,r.246 or T3
florunr.rrele H Kanr4TaJI

Kllr
31.t2.2017

Kru
31.12.20t6

125 194
151 888

277 682

208 001
151 888

3s9 889
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.. APCEHAJI " A,I[
foAurueH Qrauancon orqer 3a rreprroAa, [prrKJrrorrBa[I na 31 AeKeMBprr 2017 roautta

llpu.rroxeHuq KbM loAunlrun QuHaucoB orrrer

3axouosure pesepBu u AonbJIHI4TeJIeH KafrllTaJr, Ca $OprvrzpaHu KaTo oTrrr4cleHl4fl or neua-n6ara,

cbrJracHo LrgvurtBaHkrflra na TrproBcKr{.fl 3aKoH uYcrasa Ha ApyxecrBoro.

25. HATPYIIAHA IIEIIAJIEA/3AIYBA

3a 2017r. Apy)KecrBoro orr{r4ra neqal6a B pa3Mep sa 722 603 xnr. re. 3a 2016r.6anaHcosara
ueqar6a e B pzrMep sa 82 207 xul. ne. HarpynaHara rrequur6a rru 3I.12.2016r., B pa3Mep sa 82 20'7

xr4Jr.JrB., rrye22077r. e orHeceHa B 3aKoHoBI4 pe3epBl{.

26. [IPOBI43I4I4
Krrir 31 4erceuepu 2017 r., pecn.31 4eneunpu 2016r. Apy)KecrBoro e tpopulrpaJlo rlpoBrr3lrlr 3a

o6esxrereHrar npu rreHcr{oHr4paHe B cborBercrsue c MCC 37, xaxro cneABa:

Kru
3t.12.2017

Kru
31.12.2016

flpoeusux sa o6esurerenLrA rrpv neHcr{oHr{paHe
IIp oeusuu s q s ad'bn)rceuLffi

O6uto [poBu3r.rn

2 339
0

| 990
0

2339 I 990

Krnr 3 I 4enerrnpz 2017r. Apy)KecrBoro e HanpaBnJro orIeHKa Ha cyMara Ha oLIaKBztH[Te piBXoAII

3a nepcoHaJra npkr Hacr:brrBaHe Ha neHclroHHa Bb3pacr. O6rqara cyMa Ha 3aAT,JDKeHl4rITa BKJIroqBa

nJraqaHr4rra rrpu npeKparflBaHe Ha rpyAoBoro rrpaBoorHorxeHne cJIeA rpu4o6Irnaue Ha npaBo Ha

neHcu-s 3a Bb3pacr ri criDK, KaKTo ttilopa4r4 6orecr.
Cruacuo kr3r4cKBaHvrflra Ha KoAexca Ha rpyAa u Ko:rexrueHI,IJI rpyAoB AoroBop (l{T,Q, npu

npexpar.flBaHe Ha rpyAoBoro npaBoorHolreHr4e, cJreA rtaro pa6orHzKbr I.{JII4 cJryxI4TeJItr e np}IAo6vJI

npaBo Ha rreHcr{_s 3a ocr4fypuTeJreH cTzDK r4 Bb3pacT, Apy)KecTBoTo e 3aAbJDKeHo AiI My pBnJIaTI.{

o6esrqereHr,re B AByKpareH pa3Mep ua 6pyrnoro MeceqHo rpyAoBo Bb3HarpoKAeHVe, aKO TpyAoBI{t My

cra.lK npr4 pa6orogarenr e Ao 10 roAzuz rr.Irvt B rxecr KpareH piBMep Ha 6pyruoro rpyAoBo
Bb3HafpaxAeHlre, aKo rpyAoBr{fl My craln npn pa6oroAareJlt e nal 10 foAktHI'I.

OcseH ToBa, rplr npe)KreBpeMeHHo neHcrroHapaHe rropaAl't HerpyAocloco6noc'r, nepcoHaJlbr
r,rMa npaBo Ha o6esqereHr4e B pa3Mep Ao ABe MeceqHI4 6pyrHra pa6orHu 3ar'lrurkr.

kIs'tucrelruero Ha pa3Mepa Ha re3r, 3an.t,JrxieHrrs Harara yqacrr4ero na rna-uuSrzr\rzrpaHu

aKTloepu, 3a Aa Mo)Ke Aa ce onpeAeJrrl TrxHara ceraruHa crofinocr KbM Aarara Ha orqera, IIo Ko.aro re
ce rrpeAcraBrr B Or.rera sa Sr.ruancoBoro cbcroflHile, Kopl{DrpaHa c pa3Mepa Ha HeITpA3HarI4Te

aKTIoepcKI,I neqal6u u sary6u, a pec[. r43MeHeHvero e croftHocrra r{M, BKJr. npv3Harl4Te aKTIoepcKI{

neqal6u u zary6u - s Orqera sa eceo6xBarHr,rf, AoxoA. flpelsu4 o[I,ITa Ha ptKoBoAcrBoro Ir

cnequ$u.ruufl rrpeAMer ua AefiHocr, r,r3rll4cJreHr{flTa ca HanpaBeHI4 or Apy)I(ecrBoro.

Krrvr 31.12.2017r, s Or.{era sa QuHaucoBo clcro-flHr-re npoBpr3r{vrre 3a 3ttAbJDKeHLIrI 3a

o6esqerenzs, rrpv neHcproHr4paue ua pa6orHnr\Lr kr cnyxr4Tenr{ Ha Apy)KecrBoro ca npeAcraBeHLI Karo
reKyurkt - 698 xrlJr. JrB. 14 HereKyruu - 1 641 xr{Jr. JrB. (20f6 r. - reKyqu - 466 xul. JIB., HereK)rIqI4 -
I 524 xzr. re.).

27. EAHKOBI43AEMI4

Krn 3 LI2.20I7r. Apy)KecrBoro HqMa 3aAbJDKeHI4r rro 3aeMu nmr Eanrcr,r.
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" APCEHAJT,, Atr
foAlrrueH Qunancon orrrer 3a rreplroAa, lprrnJrrorrBarrl na 31 AeKeMBpr{ 2017 roauuLa

Ilpr.r.uoxeHr{fl KbM f oAnulrur Q unaucoB orrrer

28. TbPIOBCKII 3A,IIbJIXEHI4fl

TeHyqzre rbproBcKt4 Lt Apyrur 3aAbJDKeHr4rr rcslr 31 AeKeMBpr4 20I1r. u2016r. ce cbcro-f,tr or:

3aAuNennf, KT,M AocraBr{I4qu
llolyrerur aBaHclr or KJrr4eHTlr

Apyrrz 3aAbJrxeHu-fl

O6rqo reKyrqu rbproBcKtr r{ Apyrfl 3aAbJrxeHr.tr

llpunoNeHur
28.1
28.2
28.3

Klrr,t
31.12.2017

12274
t20 422

1 060

133 756

Kru
_31.12.2016

20 367
98249
| 732

r20 348

28.1. 3AIbJrx(EHr4fl KbM AOCTABTililIU

Texyrqure 3aABJDKeHluI KbM AocraBqvrlr{ KbM 31 4enervrnpn2017 r. u2016 f. ce cbcro.flT or:

Kru
31.12.201',7

3aAlrxeH[.fl K:bM AocraBqr4rlr4 B JreBa

3a4uxeunx KT,M AocraBqr4rlr,r B qyxAecrpaHHa Banyra

Klu
31.12.2011

3aArlrNeunq 3a Her43IrJIareHI{ ornycKlr
3a4uxeuua KbM nepc oHirna 3a Bb3HarpaxAeHr4.rr
3aArltNenu.fl KbM coul4aJrHoro ocuryprBaHe
3a4uxenrar 3a 3ApaBHo oclrfypflBaHe
Teryula qacr or npoBr43r4.rrra no r.28 (Aoxorul upu nanycxane)

Krrr
3r.t2.2016

10 841

| 433
18 109
22s8

12 274 20 367

,{pyxecrroro ypexAa 3aAbJDKeHIrItra KbM cBoprre AocraBr{r4rlu Me)KAy 30 u 180 AHrr or Aurura
Ha Bb3HI,IKBaHe, CnOpeA KJray3r.{Te Ha cboTBeTHUq AOTOBOp.

3aAuxenu.flTa KT,M AocraBql4ql4 B r{yxAecrpaHHa BaJryra ca npeoqeHeHu rro 3aKJIIorrI{TeJIHr{t
Kypc Ha BHB nrnr 31.12.2077r. (31 ,12.2016 r.), n cr,orBercrBr{e c r{3r4cKBaHtrflTa Ha MCC 21.

28.2. IIOJIYTIEHI4 ABAIICI4 OT KJII{EHTI4

Kriu 31 4eneunpu 2071 r. noJryqeHr4re aBaHevt or KJrr4eHrrr ca B pruMep ua 120 422 xwt. lz., v
r.'a. 72 002 xut. JIB. or KJII{eHTV B qyxlecrpaHHa Banyra. flolyueHzre aBaHcrr B ,rryxqAecrpaHHa

Bzulyra ce orql{Tar no I4cropr{qecxa crofisocr, c:brJracHo MCC 21 . AeaHcLrre ca o6mpsaHr,r c nopbr{Ku
3a rrporz3BoAcrBo 14 rpo4axc6a Ha npoAyKrrvrs,3a c'LorBerHr4Te KJrneHTr{.

28.3. Fyrr43AIbJrItEHr4fl

Cr'macno c[opa3yMeHnfl. cloc cborBerHr{Te AocraBql4r\r4, ca npeAocraBeH}r Ha orfoBopHo
na3eHe KoMTIJIeKTaIIvpI sa v34eltnfl. Ha Apy)KecrBoro. Kounremarlnr{Te ce $anrypupa.T r4 3arrJrarrlar
cneA peaJrrr3ar\vts. Ha r434e[r4flTa,3a KOr4To ca [peAHa3HaqeHr,r.

29. 3AAbJIXEHr4fl KbM ITEPCOHAJTA I4 COITIAJrHO OCUIypflrrAHE

3a4:slxenuqra Kr,M rlepcoHzrna r{ corlt4urJrHoro ocurypflBaHe KbM 31 4erervnpu20I'7r. n2076r. ce
cbcTotT oT:

Klu
31.r2.2016

4 785
17 887
3 523
| 082

698

2 4s7
t2 709
2 396

753
466

18 78127 975
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" APCEHAJT " AA
IoArauren Qunancon orqer 3a rreprroAa, rprrKJrrcqBa[I Ha 31 AeKeMBpr{ 20[7 roluHa

flpu.noxeHr.rq KbM foAnurrrur QunaHcoB orqer

30. NAHbIIHI{ 3ANbJIXEIJTIfl

Krrvr 31 4erceuepu 2017r. Apy)KecrBoro orrrura creAHr4Te AaHbr{Hrz 3aA},r}(eHprq :

Kur
31.12.2011

K:sna

3t,12.2016
,{aHrr< B:bpxy AoxoAr4re Ha $usnuecxn ruqa
[arrlr BT,pxy pa3xoA]rre
KopropaurneH AaHr,K

3 aAuNeulr-f, no 3acrp axoBareJlHr.{ rroJrl4urr

YAp:srrru or pa6oruu sarlrarv A rpyru reKyrl[ Haur4cneHnr

3 318
356

1 180

2 506
210
250

4 914 3 026

3aAuxeHsflTa3a AaHr,K Bbpxy AoxoAure na $u:uuecKu Jrurla rrnr 3l AeKeMBpr{ 20li'r., oe orHac.flT

3a Bb3HarpaxreHkrs, Ha nepcoHaJra 3a Meceq AeKeMBpr4 2017r., pecrr. 3a Meceq AeKeMBpr{ ilO1t5r.

fio garara Ha H3rorBflHe Ha orr]era, B ApyxecrBoro ca r43BT,prrreHpr peBn3r4u r.r npoBe.pKu, KaKTo

cjreABa:
. ilo I'AC - to 31.12.2010 r.
. rrbJrHa AaH:bqHa peBn3prfl, - Ao 3I.12.2010 r.
. HarIHoHiureH ocrrrypurereH lrHcrLtryr - rrbJrHa peBr43t4.s tro pa3xo,4r,rro Ha AOO ao
31.08.2013 r.

31. APyrr4 3AIbJrXEHr4fl

,{pyrure 3aA6r)KeHHq ca KaKro cneABa:

Krvr
31.t2.2017

Kllt
3t.12.2015

127
| 259

96
618

I 386 714

Vgprxxure no pa6oruu 3arrJraru ca rrpeBeAeHr Ha cr,orBerHure nonyqareJrl4 npe3 Meceq
01.2018 rol.

32. rrPI4XOryr 3A BbAErrIr4 frEPr{OArr

llpzxo4Izre sa 6r4erqu repuoArz npes 2017r. ca B pa3Mep 658 xu.r..rn.

flo npoerr 3a o[eparr4BHa nporpaMa ,,PasBlaTlae Ha KoHKypenrnocnoco6Hocrra nil 6'r,nrapcr<ara
I4KoHoMI,IKa" npe3 2017 r. ca orcpoqeHu rrpuxoAu B pa3Mep lna333 xul;r.l 2016r - 87:Z xust rrn"l ,

lpeAcraBJr.[Baqu ocrartK or rrprr3Harvs. pa3Mep Ha $uuaHcupaHero. Cylrara cborBercrBa Ha

eepz$uqrapaHaq pa3xo4 sa npu4o6rrBaHe Ha aKTlrBH n rue ce orrrr{Ta Karo reKyru [pr4xoA ]l cpoKa Ha

oTr{I{TaHe Ha pa3xoAa 3a aMopT}r3arlrrr4 oT BbBeAeHr4Te aKT}rBr4.

flo oneparuBHa npofpaMa ,,Pa3BZrve Ha qoBe[rKr,rre pecypcz" e orpa3eH orcpoqeHr4r npr4xoA c
pa3Mepa Ha $uHaucupaHero rro AoroBop - 325 xvtt;ts.
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Io4urueu Sunancon orrrer 3a rrepr{oga, flpr{KJrrcrrBarrl na 31 AeKeMBprr 2017 r'oawlna

flpluoxeHnq KbM foAuuruur Qr.trancoB orrrer

33. CAEJIKII CbC CBbP3AHI4 JIIIIIA

Ilpez 2017 u2016 foAr.rHa Apy)KecrBoro e r4MzrJro B3auMoorHorreHkrs. r{ e v3B6prxr.rJro pa3Jrr4rrHr4

cAeJrKu cbc cBbp3aHur rrr4r\a, Karo npoAuDx6n sa npoAyKqr{r, noKyrrKa u lpo4ax6a Ha MarepuaJrur pr

4r,lrorpafinr4 aKTVBLI, npeAocraB.rrHe Ha ycJryrr{. Ce:speaHure Jrr{rla BKJrrovrar ,,Apceuan-2000"A! ,

,,BarrcaHpo3 rpefi.4uur"EooA, ,,MeAurIuHcKr4 rIeHTbp Apceual" EOOA, ,,Apceual rpefi4anr"EOO{
,,EarKaHcxu roneq"EOO[.

CAerrczre MexAy cBbp3aHr{Te ril4r\a ca cKJrroqeHr{ npu ycJroBrrJr, Korzro He ce pa3nuqaBar or
Te3I4 MexAy HecBsp3aHHTe nHUa.

Klvr
31.12.2017

Kltr,t
31.r2.2016

Tlproecxu 14 Apyru B3eMaHrr{ or cB:bp3aHlr Jrr4rla

Trproncxu 3aA:brxe Hr,r.s Kr,M cBbp3aHV rrvr\a

O6u arm
llapu w nap FrHr4 eKBr4BzureHTr4

Heren 4ur
O6uto co6crneH Kalr4riL'r
O6ruo co6crseH Karrr4rzur lr HereH AbJrr

Heren .rlb!'rr ICIM Ka[I{TaJr

Ktu
31.12.2017r.

707
'7 834

Klu
lt.r2.20t6r.

313
2 161

34. froJrI{Tr4KA r4 rrPOIIEAyPr4 3A yTTPABJTEHIIE HA KArrr4TAJrA

I{erure Ha pbKoBoAcrBoro Ha ApyxecrBoro BbB Bpb3Ka c ynpaBneHrze Ha Kanr.rrzrJril ca:

- Aa ocl4rypu cnoco6uocrra Ha ApyxecrBoro Aa rrpoAbrxu Aefiuocrra cv ralo Aeficrsaulo
IIpeAnpI,IJITI{e, TaKa qe Aa MOX(e Aa rrpeAOCTaB.fl Bb3BpbrUaeMOCT Ha Karrr4TrLIIa Ha aKqr4OHepI,ITe;

- Aa ocurypu 4o6pa peura6nrHocr Ha aKrlr{oHepvre, Karo onpeAer.s aAeKBarHo rleHara Ha

npOAyKTI4Te v yCnyrulTe CH, KaKTO I{ IIHBeCTHqLIOHHI,ITe CI{ npOeKTI,I B CbOTBeTCTBI4e C III'BOTO Ha

pzBJrvqHr4Te Br{AoBe pucK.

,{pyxecreoro y[paBJr.flBa crpyKTypura Ha Karr4TaJra r{ r43BbprrrBa ueo6xo4lrMnTe Kopexqr4u B

Het, B cborBercrBlle c [poMeHr4Te B r,rKoHoMuqecKara o6cranoeKa H xapaKTepl4crrzKr,rre Ha pl4cKa Ha

cr,orBerHr4Te aKTr{Br4. 3a la noAAbpx€ r4Jrr,r Kopr4rr4pa KanzTiuroBara crpyKrypa, Ap,pmecrBoro ce
npl4Asp)Ka ruU O6rqOnpneTr4Te 3a oTpacbna HopMr{ Ha cT,oTHorrleHue HeTeH AsnI KbM KanI4TzIn.

Hernzsr AT,JIT ce lrrgrrkrcrflBa naro o6rq Abnf MI4Hyc [aplare vnapkrqHrTe eKBprBaJreHTI4.

flpes 2017 roAI4Ha crparerr{{Ta Ha Apy)KecrBoro e Aa noAAbp)Ka c:borHorrreHr4r3To AbJrr KbM
KarII{TzL[ Ha raKoBa Hr{Bo, Koero Aa rapaHTrdpa Aocrr,n 4o $unauczpaHe Ha p:ByMHa rreHa.

Crornorueuprero HereH AT,Jrr KbM Ka[r4TzrJr cborBerHo nrrr.r 31 AeKeMBpH 2017r. u20I6r. e KaKTo

CJICNBA:

169 672
(r43 128)

25 944
484 717
510 661

144 393
(95 408)

48 985

362 114
4lt 099

0,120,05
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IoAuuren Snnancon orrrer 3a rreprroAa, lpr{KJrroqBarrl na 31 AeKeMBprr 2017 roguna

AoJly.

flpuloxeHnq KbM foAnrunul QunancoB orrrer

35. IIEJIPI U IIOJIIITI4KA HA PbKOBO.ITCTBOTO 3A YIIPABJIEHIIE HA PI,ICKA

Hafi-gsaqnuure $IaHaucoBl't pt4cKoBe, Ha Kolrro e r,r3Jro)KeHo Apylr(ecrBoro, ca ras6poeHr{ ro-

35.1. Ba.nyren pucrc

llo-rorqMara qacr or cAeJrKVTe Ha ApprgcrBoro ce ocbqecrB;lBar n 6:srrapcKr4 JIeBa I,r eBpo,
quftro Kypc e $urccupau Kr'M Kypca Ha JIeBa. Hyx4ecrpaHHlrre rpaH3aKqr4ll, AeHoMr4HrlpaHV B rrlarcKrl
Aorapu, kr3rarut ApyxecrBoro Ha BanyreH prrcK, Ho re ca cBeAeHrr Ao Mr{HrzMyM npe3i 2017r.3a la
cBeAe Ao MHHI,IMyM pl4cKa or rlpoMrrHa Ha BarryrHr4r Kypc, ApyxecTBoTo npeMr4Ha oT AonapoBr4 B
eBpoBr4 rIeHV KbM OCHOBHT4Te CV KOHTpafeHTn.

35.2. Jluxnen pucrc

Ilolururcara Ha ApyxecrBoro e HacoqeHa KibM MrzHt4Mr43r{paHe Ha Jr}rxBeHHr prlcrd. Klrvr 31
AeKeMBpI{ 20ll roluna Apy)KecrBoro rurMa 6anKosu 3aeMr4 (relcyrqu 14 HereKyqr4) , (ga 2,016r. - HrrMa
6anxosu saeuu).

35.3. I{enonu pr.rcn

C qen ynpaBJIeHI4e Ha IIeHoBr{rr przcK, Apy)KecrBoro 3aABflBa AocraBKara ua neo6xo4rrMprre
MUTgplja"JTI4 npeABaphTenHo Ir IIo Tpr4Mecequ-s, AofoBap.fl rIeHr4Te Ha Te3r{ y}nylTt, 3a r(or{To ToBa e
Bb3Mo)KHo pr cr,orBerHo cKJrroqBa AoroBoplz 3a uflJrara SnuaHcoea foArrHa.

35.4. Kpe4uren pucn

I4srarauero Ha Apy)KecrBoro Ha KpeAr,rreH pr{cK e orpaHuqeHo Ao pa3Mepa na 6a,rancosara
croftuocr Ha rbproBcKl4Te u KpeArirHt4 B3eMaHVJr. Ct,lrlzre ca [peAcraBerru s 6aranca B HtereH pa3Mep,
cJreA npl4cnaAaHe Ha Haql{cJreHzre o6esqenKrr rro pprcKoBu B3eMaHu.s.

lpyxecreoro H-gMa 3HaqvreJlHa KoHIIeHTparILrs. Ha KpeAr4TeH pr{cK. Herosara rroJlrrrvKa e, qe
orcpor{eHl{ \raxJaHvs, ce npeAJrarar caMo Ha KJI}reHTU, KOI4TO }rMar AT,Jrra vcropt4s. r.r rsproBcKo
cbrpyAHur{ecrBo c Apy)Kecrnoro, 4o6po Suuaucoeo cr,crorHr{e Lr rvffrca Ha HapyrtreHba npu
clra3BaHero Ha KpeAIzrHVTe ycJIoBI,Iq. 3a ocraHzulara r{acr or KJII4eHTVTe, npo4ax6r{Te ce r43BT,plxBar
cIeA nolyqaBaHe Ha nJIa[IaHeTO Id'rn npu ycroBzqTa Ha aKpeAHTr4BHO rrJrarrlaHe.

35.5. Jlunnu4enpr.rcrc

{pyxecrnoro npoBe)KAa KoHcepBarHBHa rroJrrzrzKa rro ynpaBJreHne Ha JrriKB}rllHoorra Karo
BHIrMareJIHo cJIeAIr IIJIailIaHII{Ta no floracvreJlHrzre ruraHoBe Ha AbrfocpoqHzTe QznaHconu
3aAT,JDI(eHVfl, KaKTO u pr3XOAflrI\uTe napltqHl4 IIOToqa, B63HI{KBa[UI4 B xOAa Ha onepaTr4BHaTa 4efinOCr.
llorpe6Hocrl{Te or JI}TKBIZAHH cpeAcrBa ce creAsr 3a pa3nr.rr{Hr4 BpeMeBn nepproAr,r - ()xe,AHeBHo t4

e)KeceAMLtqHo, KaKTo u sa 6azata ua 30-4nenHrr nporHo3rr, a B AbJrrocpoqeH rrJraH - 3a [el]r{oAr{ or 180
u360 l:.tu.

3s.6. Cnpane4;runu crofi nocru

Cnpane4ll,taara crofiuocr uafi-o6u1o npeAcraBJrflBa cyMara,3a Ko.rrro eArrH aKTrrB ruoxe 4a 6r4e
pa3MeHeH HJII4 eAHo 3aAbJlx(eHr,re Aa 6rAe ri3rrJrareHo npr.I HopManHrl ycroBr{s Ha cAerrKara MexAy
He3aBuclrMu, xeJIaerII4 u uHQoptr,tzpaHn KoHTpareHTr4. flonururara Ha Apyx(ecrBoro e Aa orroBecrflBa
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IoAunreu Sunaucon orqer 3a rreprroAa, rrprrKJrrcqBarrl ua 31 AeKeMBprr 2017 rcuuna

[pu.noxeHufl KbM lo4uurHnr QunancoB orqer

nle QuuaucoBvre cI'I orqerl4 crlpaBeAJlt4Bara crofinocr Ha $raHaucoBplTe aKTpIBr{ v \acvEwr, uaft-eeqe ga
KOr,rTO CbrIecTByBaT KOTr4pOBKr4 Ha nt}3apHrr qeHr4.

Clpaneglunara crofisocr na $uHaHcoBr4Te r,rHcrpyMeHTrr, Koprro He ce rbpryBar Ha aKTHBHH
ilasapv ce olpeAent qpe3 oIIeHbr{HI4 MeroApI, Kouro ce 6asupar Ha pil3rr4qHr4 orleHbuHv rexHrrKr4 }r
npeAnoJlo)KeHzfl' Ha pbKoBoAcrBoro, HarIpaBeHIl Ha 6asa nazapllt4Te ycJIoBIzfl KbM Kpa.fl Ha orqerHqt
nepl{oA. Korupauu [a3apHl4 ITeHu LIJIIZ KorI{poBKr4 Ha rnnr,pkr sa logo6uz HHcrpyMeHTrr ce r{3noJr3Bar
3a AsJrrOCpor{Hr4 AbJrroBe.

KoHIlenqu-sra 3a crlpaBeAJltaBara crofinocr [peArroJrafa peanruupaHe Hir ifunauconz
LHcrpyMeHTI{ qpe3 npogaxc6a. B noseqero cryqau, oco6eso no orHoilreHr4e Ha rbproBcrfl4Te B3eMaHr{-s
H 3aA1bJI)I(eHIlfl- Kpe4urprTe I'I AerIo3IzrI'ITe, Apyx(ecrBoTo oqaKBa Ia peanvaupaTesv Suugnconr,r aKTrrBrt
14 qpe3 TsxHoro IlsrocrHo o6parHo I,I3IIJIarrIaHe vlfir pecn. rofacrBaHe BbB BpeMero. 3arosa re ce
npeAcraB_r{T ro r_sxHara aMoprrr3apyeua crofiuocr.

cHqo raKa foJlflMara qacr or $uuancoBnre aKTrrBr4 H ilaanBvr ca vfirr4 KparKocpoqHu no cBo.sra
cbtuHocr (rrpronclcz B3eMaHIrfl I4 3aAbJIlKeHa.rr, KparKocpor{Hu saeuu), vrvr ca orpa3eHr4 s Or.rera sa
$zHanconoro cbcro.sHue ilo [a3apHa crofinocr (npeqocr aBeHrr 6anrcosu Aerro3arr4, ]aHBecrl{u14l4 B
IIeHHZ xuuxa) kr rlopaAa roBa TtxHara cnpaBeAJrzsa crofiHocr e lpu6rusrzrenuo paBHa Ha
6arancoeara uu crofinocr. tr4sKnroqeHlre or roBa flpaBnno ca IroBer{e HHBecrr{III4r4Te B r,brrlepHl,I H
aao\vvtpaF'r (Ia r 4pyru lpyxecrra),3a Kolzro HtMa rra3ap u o6exrueuvycrroBus,3a orrpeAeJr{He no
AocroBepeH Har{IlH Ha rflxHara cnpaBe.qJlvBa ctoftuocr, nopaAr,r Koero re ca npeAcraBer{r4 no I{eHa Ha
npu4o6znane (ce6ecrofi nocr).

.{oxolxoro Bce oure He cburecrByBa AocrarbqHo niBapeH orrrrr, cra6urnocr 14 nrzKBl{nHocr 3a
rloKynKv z npo4ax6u Ha H.f,Koll $nuaHcoru aKTVBL krracLrBvr,3a r.sx H.gMaAocrartqH(l 14 HaAeI(AHr,I
KorI4poBKr4 Ha na3apHr4 qeuz. PrnoBoAcrBoro Ha ApylrecrBoro cqrzra, r{e [pr{ o.brllecrByBarur4Te
o6crosrercrBa, npeAcraBeHI'ITe e orqera sa $zuaucoBoro cr,cro.sHne orIeHKr4 ua $uuaucoBqTe aKTI,IB14
A nacvBrr ca Bb3Mo)KHo uafi-Ha4e)KAHu, aAeKBarHI4 I,I AocroBepHl 3a qeJrr{Te Ha Srananconara
OTI{ETHOCT.

35.7. IIA3APEH PI4CK

Auarr'rsrr Ha [puxoAlrre or npoAiDr6u norcassa KoHrleHTpar-lafl Ha ilpo1axc6ure u neqar6ara s
orpaHHqeHr.r reorpaScrcz cerMeHTrz rz KJrr.reHTrr.

36. ru'yru oIIoBECT.gBAHI4fl

36.1. Ilaquouanru pe3epBr{ rr BoeHHoBpeMeHHrr 3arrac[

{pyxecrnoro uMa aHfDKuMeHTI4 IIo [paBureJrcrBeHa nporpaMa 3a HaquoHaryrv.s peepB
BoeHHoBpeMeHHI{Te 3anackr, Karo cbxpaHATeJI Ha MarepLIaJI u v vraltrhrH]fl .

36.2. Ilporpa*rn 3a orra3Bane Ha oKoJrHara cpeAa

Pesylrar or IIeJIeHacor{eHI4Te geitcrsux Ha pbKoBoAcrBoro 3a orra3BaHe Ha oKoJrr{ara cpeAa ca
I43AaAeHHTe KOMITJIeKCHZ pa3peIxHTeJrHV 3a eKcrrJroara\ufl, B cborBercrBvre c qr.Il7 or 3ooc.

Hanpanenzre pa3xoAl4 3a oIIa3BaHe Ha oKoJrHara cpeAa ca B pa3Mep na I 807 xr4Jr.r,{eBa.

36.3. llurerpzpaHa cr{creMa 3a yrrpaBJreHr{e
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foAuruen Sunancon orqer 3a neprroAa, [prrKJrrorrBatrI na 31 AeKeMBprr 2017 t'ogulna

flpuroxceHrrfl KbM loguurHHn QnnaHcoB orrrer

B 4pyxecrBoro e BHeApeHa cr{creMa 3a ynpaBneHr{e Ha KaqecrBoro ceprlrQu.qupana 3a

rIpoI43BoAcrBo Ha Mera!.Iope)KeilIl4 MaIIIt4Hlr or LRQA B cborBercrBue c ISO9001 v 3a [por.r3BoAcrBo
Ha op:sxo{.fl u 6oenpznacr4, ceprvr$aqupaua or MltuucrepcrBo na or6pauara ua PErlrapus. B

cborBercrBr4e c ny6lure\urHa IIATO AQAP 2ll0 .

37. CbBIITI4fl CJIE.{ OTI{ETHIIf, IIEPI4O.II

He ca Hac'rbnr4rrv ct6nrus cJreA orqerHr{Jr nepr{oA rro orHorrreHze ua o6ercrure, rrpeAcraBeHn
ern $IzHaucoBlrt orqer, Kot4To Aa r{3r{cKBar KopeKrlr4t4 uJrr{ orAeJrHo oroBecr.rrBaHe KbM 31 ,qererranpn
2017 r., ocBeH orroBecreHrrre B nprrJroxeHr{ero Ha orqera.

B nepuo4a or 31 Aerceuspu2017 r. Ao Aarara, Ha Ko{To $unauconurr orr{er e yrBbpAeH 3a

I43AaBaHe or Crsera Ha AI,IpeKTopr{Te He ca Bb3HrrKHiLrrH cAenKr{ utu cr6vrwr or c:bqecrl}eHo 3HaqeHI{e
u (urt) c neo6uqafiHo ecrecrBo, KoHTo rro MHeHue Ha ApylKecreoro 6uxa oK€t3€rJr.r{ 3Haqr{TeJrHo

BJIIr{Hrre Bbpxy p*yJrrara 3a cneABarqara QuHancoBa roAr4Ha.

38. 3ACTPAXOBAHO I,IMYIUECTBO

Krru 31 4ereltnpu 2011 r. u 31 {exerranpn 2016 r. Apy)KecrBoro e HanpaBr4rJro Ha cBolrre
cJlyxr{TeJrr,r 3aAbDKr4TeJrHa rpyrloBa 3acrpaxoBKa "Tpy4ora slonoryrca", KaKTo H rrbJrHo rcaorco na 45
6por MIIC.

Hacronrqunr logunren QunaucoB orrrer na "Apcena,r" A[ e [prrer or Creera Ha AnpenToprrre
Ha ApyxecrBoro c rrporoKoJr Ns 1122.02.2018 roAuua rr e rroArrncaH or:

ttApcena;rto Ar{:

Crcranu.l: I4sn.
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