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AOKJIAA HA HEBABUCUMUA OJUTOP

Jlo ETHOJINYHUSA AKLIUOHEP
Ha ,MAPKAH TH AW“ EAJl
I'p. Codpusn

JloKJ1a/1 OTHOCHO OQUTA HA (PMHAHCOBHS 0TYET

Muenue

Hue wuspbpuinxme ogut Ha ¢uHaHCOBHA oT4eT Ha ,MAPKAH TH AH“ EAJ (. JpyxectBoTo"),
CBABPIKALL 0TYETa 3a QUHAHCOBOTO ChCTOsTHUE KbM 31 nekemBpu 2017 r. 1 oT4eTa 3a ne4asn6aTa MK
sary6aTta W Jpyrus BceoGXBaTeH AOXOJ, OTYETa 3a IPOMEeHHTe B COGCTBEHHMS KAlMTal W O0TYeTa 3a
NapHUYHHTE NOTOLH 3a FOAMHATA, 3aBbPIUBAILA Ha Ta3M /IaTd, KAKTO U MOSICHUTETHUTE MPHI0KEeHHA
KbM GUHAHCOBHA OTYET, ChABPKAILH M 0606LIEHO ONOBECTABAHE HA CBINECTBEHUTE CYETOBOJHH
MOJTHTHKH.

Ilo Hame MHeHHe, NPUAOKEHUAT GUHAHCOB OTYET NPEACTABA OCTOBEPHO, BBB BCHYKH ChIECTBEHU
aciexkTd, QUHAHCOBOTO CBbCTOAHMe Ha JlpyxectBoTo kbM 31 gexkemBpu 2017 r. u  Herosure
QUHAHCOBH pe3y/TaTH OT JAeHHOCTTAa M MAPUYHHTE My NOTOLM 3a FOJMHATA, 3aPBpPUIBALLA HA Ta3H
AaTa, B CbOTBETCTBHE C MexAyHapoOAHHTe CTaHAAPTH 3a GHHaHCOBO oTuutane (MCPO), npueTH ot
Esponeiickus crio3 (EC).

basa 3a H3pa3sABaHEC HA MHEHH¢E

Hue usBbpuinXMe HalMs OAWT B ChOTBETCTBHe ¢ Mex[yHapoAHMTe OAUTOPCKH cTaHAapta (MOC).
Hairure OTrOBOPHOCTH CBIVIACHO TE3W CTAaHJAPTH Ca ONMCAHH JONBbJIHHTEIHO B pas3fiesia OT HallMs
Aokaag ,OTTOBOPHOCTH Ha OJWTOpPA 3a OAMTA Ha (QUHAHCOBHA oT4eT’. Hue cMe He3aBHUCHMH OT
Apy*ecTBOTO B CbOTBETCTBHE ¢ ETUYHHMA KOAeKC Ha npodecMoHalHHTe CYeTOBOJUTENH Ha ChbBeTa 3a
MeX/YHApOJHH CTaHJAPTH N0 eTHKa 3a cyeToBoAuTesn (Kogekca ma CMCEC), 3ae/jHO ¢ eTHYHHTe
M3HUCKBAaHMA Ha 3aKOHa 3a He3aBMCHMMMA ¢uHaHCOB oAMT (3H®DO), npuiokuMu mo oTHOMEHHe Ha
HAIUMS OAUT HAa QHUHAHCOBMS OTYET B Bbrapus, KaTo HHe U3I'bJHMXME H HALIUTe APYTH €THIHH
OTTOBOPDHOCTH B CHOTBeTCTBHE ¢ M3MCKBaHUATA Ha 3HDPO u Kogexca ma CMCEC. Hue cuutame, e
OJJMTOPCKHTE A0KA3aTeJCTBA, OJYyYeHH OT HAC, Ca JOCTATBYHHU U YMECTHH, 32 /1a OCHTYpAT 6asa 3a
HalleTO MHEHHE.

Apyra undopmanus, pasauyHa OT GUHAHCOBHS OTYET M OJUTOPCKHUS JOKIAJ BHPXY
HEro
P'bKOBOJICTBOTO HOCH OTTOBODHOCT 3a ApyraTa WH¢$opmanusa. Jpyrata uapopManus ce CbCTOH OT

AOKnana 3a LLEI;‘IHOCTTa, H3roTBEH OT PBKOBOACTBOTO CBIVIACHO I'naBa ceagMa OT 3akoHa 3a
C9eTOBOACTBOTO, HO HE BKJIKOYBA (‘l)I/IHaHCOBI/IH OTYE€T H HAINKA OJUTOPCKH ACKJ/IaJZ, BbpPXY HETO.
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HameTto MHeHnHe oTHOCHO (l)HHaHCOBI/IH oT4eT He o6xsama ApyraTta HH(l)OpMaL[I/IH H HHE He
H3pa3dABaMe KaKBAaTO U Ja e (l)opMa Ha 3aK/JIIOYE€HHE 3a CMT'YPHOCT OTHOCHO Hesf, OCBeH aK0 He e
H3PHYIHO NOCOYEHO B JOKAa[a HH H [0 CTeNeHTa, 0 KOATO € IOCOYEeHO.

BbB Bpb3Ka ¢ HamMA ogMT Ha (MHAHCOBHS OTYET, HAllaTa OTTOBOPHOCT Ce CbCTOM B TOBA Ja
IpoyeTeM Jpyrata HHGOPMalUs U [0 TO3H HAYHH Ja NPELeHHUM Aaiu TasH Apyra HHPOPMAnus e B
CBIECTBEHO HECHOTBETCTBHE C PHHAHCOBUSA OTYET MM C HALIUTE NO3HAHUSA, IPUAOGUTH 110 BpeMe Ha
OJHTa, WIH IO APYT HAYHMH U3TJIeX/1a Jja Cb'bPiKa ChLIECTBEHO HENPABUIHO JOK/Ia/IBAHE.

B ciy4yait ye Ha 6asaTa Ha paGoTaTa, KOATO CMe M3BbLDPUIM/IH, HHE JOCTUCHEM O 3aKIKYeHUe, e e
Ha/IMLe CBIECTBEHO HEeNpaBUJIHO JI0OK/TaJBaHe B TasH JApyra MHPOpMALHUA, OT HAac Ce M3KMCKBA Ja
AOKIaABaMe TO3U GaKT.

Hsamame kaxBo Ad JOKJIaJIBaMe B TOBa OTHOLUIEHHUE.

Aonsanumennu 8%NpocuU, Koumo nocmaesn 3a doknadeaHe 3aKoHsm 30 CHEMO0803CcMBOMO

B nomrbiHeHue Ha HauuTe OTTOBOPHOCTH M AOK/IaZBaHe ChracHo MOC, o OTHOLIEHHe Ha AOK/1a/a 33
JAEVHOCTTa, HHE M3M'bJHMXME H MNpOLeAYpUTe, J06aBeHH KbM HM3HCKBaHUTe 1o MOC, ChIIacHo
»YKa3aHUA OTHOCHO HOBM U Pa3IUPEHH OLUTOPCKHU JIOK/IAJH U KOMYHHKALHS OT CTpaHa Ha oguTopa”
Ha npodecHoHa/HATa OpraHH3alldsi HAa PETMCTPUPaHUTE OJMTOPH B bbarapusa, WHctuTyTa Ha
AuIIOMUpaHuTe ekcrepT-cdeToBoAuTeu (MJEC)", Tesm mpoueaypy KacasT NpoBepKH 3a HAJHYHETO,
KaKTO M MpoBepKH HA (opMaTa M ChABPKAHHETO HA Tasu Apyra HMHPOPMAlMA C LeJa Aa HU
MOANOMOTHAT BbB QOopMHpaHe Ha CTAHOBMIlE OTHOCHO TOBA JaJH JpyraTa MHPOPMALKSA BKJIOYBA
ONOBECTABAHHUATA M [OK/I3JBaHUATA, Npe/iBuAeHH B ['1aBa cegMa oT 3akoHa 3a CYETOBOJCTBOTO,
IIPUJIOKHUM B bbarapus.

Cmanosuuje 6s6 8pw3ka ¢ . 37, an. 6 om 3akoHa 3a cuemogodcmeomo
Ha 6a3aTa Ha U3BBPIIEHHTE NPOLEAYPH, HALIETO CTAHOBHIIE €, Ye:

a) WndopmanuaTa, BkIOYeHa B JOKIaJa 3a JeHHOCTTA 3a GHHAHCOBATA TOJMHA, 33 KOATO €
U3roTBeH QMHAHCOBHSAT OTYET, ChOTBETCTBA Ha QMHAHCOBHSA OTYET.
6) JloknabT 3a JeMHOCTTa e W3TOTBEH B ChOTBETCTBME C M3UCKBAaHHATA Ha [JiaBa ceama OT

3akoHa 3a CIeTOBOACTBOTO.

OTroBOpHOCTH Ha PBKOBOACTBOTO M JIMLATA, HATOBapeHH C OGIIO ynpaB/eHHe 3a
duHaHCOBHA OTUET

P1LKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3TOTBAHETO M AOCTOBEPHOTO Npe/ICTaBAHe Ha TO3M PHUHAHCOB
oT4eT B cboTBeTCTBHE ¢ MC®DO, npuetn ot EC 1 3a TakaBa cHCTeMa 3a BbTpelIeH KOHTPOJI, KAKBATO
PBKOBOACTBOTO ONpe/iesil KaTo He0OXOAMMA 3a OCHIypsABaHe M3TOTBHHETO Ha QMHAHCOBH OTHETH,
KOUTO He ChABPXKAT CHLUIECTBEHH HENPABH/IHK OTYUTAHHS, HE3aBUCUMO Ja/IM JBbJDKALIM ce Ha U3MaMa
WJIH IpelKa.

[lpy wusroreBaHe Ha QUHAHCOBHA OTYET pPHKOBOJCTBOTO. HOCH OTFOBOPHOCT 3a OlleHABaHe
CHOCOGHOCTTA Ha /Ipy’KeCcTBOTO Ja HPOJB/DKH Aa QYHKIHOHMpA KaTo AeHCTBAl[o IpeANpHUATHUE,
ONOBECTABANKH, KOT4TO TOBA € NMPUJIOXKHUMO, BBIIPOCH, CBbP3aHHU C NMPEAION0KEHHETO 3a JeiicTpalio
NpeANpHATHE U H3MOJ3BaHKU CYETOBOAHATA 6a3a Ha OCHOBATAa HA MPEATOJ0KEHHUETO 3a AeiCTBaLIo
NpeAnpusTHe, OCBEH aKO PBKOBOJCTBOTO He Bb3HaMepsBa Ja JIHKBHAMPA JIpyXecTBOTO WM Aa
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IIpeyCTaHOBU [LEﬁHOCTTa My, WJIH aKO PBEKOBOJCTBOTO Ha IIPaKTHUKa HAMA APpyra aJiTepHaTHBa, OCBEH
Ad I[IOCT'BIIHM 110 TO3H HAYUH.

OTroBopHOCTH Ha OJHTOpaA 33 OAUTA HA PUHAHCOBUA OTYET

Hamure OeJjy ca fa IIoJay4duM pa3yMHa CTEIeH Ha CHUTYPHOCT OTHOCHO TOBa Janau (l)I/IHaHCOBI/IHT oT4yeT
KaTO U410 He ChAbpiKa CbLIECTBEHU HENPAaBHJIHU OTYHUTAHHSA, HE3aBUCUMO OaJjH AbJIKAINIKM ce Ha
H3MaMa WM rpelika, U Ja U3gajeMm OAHTOPCKU [AOKJIaZ, KOHTO Ad BKJIIOYBAa HalleTO OAHMTOPCKO
MHEHHE. PaBYMHaTa CTelleH Ha CUTYPHOCT € BUCOKA CTeIlleH Ha CHTYPHOCT, HO HE € rapaHLus, Ye OJUT,
H3BBPIIEH B CHOTBETCTBHE C MOC, BHMHAarH uie pa3KpHBa CHIIECTBEHO HEIIPABUJIHO OTYHUTAHE, KOTaTo
TaKOBa ChleCTBYBA. HeraBHJIHI/I OTYUTAHUA MOraT JAa BB3HUKHAT B pe3yJaTaT Ha H3MaMa WJIH
rpeuika 1 ce CYUTAT 3a ChIIECTBEHH, aK0O OH MOTIJIO Pa3yMHO Aa ce 04aKBa, 1€ T€, CAaMOCTOATEJIHO HMJIH
KaTO CBBKYIIHOCT, OHuxa MOTIH Aa OKaXaT BJIHAHHE BBPXY HKOHOMUYECKUTE PELIeHHUsa Ha
HOTpeﬁPITEJ]HTe, B3€MaHH B3 OCHOBA Ha TO3HU d)HHaHCOB OoT4eT.

KaTo wacr ot O0UTa B CbOTBETCTBUE C MOC, HHE H3N0JI3BaMe HpO(bECI/IOHaJIHa NpelLeHKa U 3al1a3BaMe
HpO(beCI/IOHaJ'IEH CKeNTHULU3EM I10 BpeMe Ha Lesiusa oguT. Hue CBIIO TAKa:

® HJeHTHQHUHDaMe W OLEHSABaMEé PHUCKOBETE OT ChIIECTBEHH HENPaBHJIHH OTYHTAHHH BB
$uHAHCOBHSA OTYET, HE3ABUCHMO Ja/IM Ab/DKAUIM Ce HA H3MAaMa HJIM TPeLIKa, paspabGoTBaMe U
H3T'B/IHABAME OJMTOPCKH MPOLeAYPH B OTTOBOP Ha TE3H PUCKOBE U MOJIyYaBaMe OJHUTOPCKH
AOKa3aTeJICTBa, KOMTO Aa ca JOCTAThYHH M YMECTHH, 3a Jla OCUTYpAT 6asa 3a HALLETO MHEHHe.
PUCKBT fa He 6BbJie PasKPUTO CHIIECTBEHO HENPABUJHO OTYHTAHE, KOETO € Pe3yATaT OT
M3MaMa, € MO-BHCOK, OTKOJIKOTO PHCKa OT CBhLIECTBEHO HENPAaBM/IHO OTYHUTAHE, KOETO e
pesyaTaT OT TrpewKa, ThH KaTo H3MaMaTa MOXe Ja BKJIKYBa TaiHO cropasyMsBaHe,
banmuudunupane, NpefHaMepeHH MNPOMYCKH, H3ABJIEHHS 3a BLBEXJaHe Ha oZHTOpa B
3a6./1y’K/IeHHe, KaKTO U peHe6GpersaHe WK 3a06MKaNsSHe Ha BbTPEeLIHUS KOHTPOJL

* mojy4aBaMe pasbupaHe 3a BBTDEIIHMA KOHTDPOJ, MMall OTHOLIEHME KbM OJMTa, 3a Ja
PaspaGoTHM OJMTOPCKM NpOUEAYPH, KOHTO JAa ca MNOAXOAAINM [pH KOHKPETHHUTE
06CTOATE/ICTBA, HO HE C IleJ1 H3pa3siBaHe Ha MHEHHE OTHOCHO epeKTHBHOCTTA Ha BbTPELIHUs
KOHTpOJI Ha JlpyecTBoTO.

® OLeHABaMe@ YMECTHOCTTa Ha M3MOJ3BAHHUTE CYETOBOJAHH IOJMTHUKH M pasyMHOCTTa Ha
CIeTOBOJHHUTE NPUOIHU3UTENHH OLlEHKH U CBbpP3aHHUTe C THAX OTIOBECTABAHMA, HAllpaBEHU OT
PBKOBOJCTBOTO.

® /AOCTHraMe [0 3aKJl4YeHHe OTHOCHO YMECTHOCTTa Ha H3M0J3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha C4YeTOBOAHATA 6a3a Ha OCHOBaTa HAa IPEANOJOKEHHETO 3a JeHCTBauo
IpeAnpuATHe U, HA 6a3aTa Ha MOJy4eHHTe OAUTOPCKH JA0Ka3aTe/ICTBA, OTHOCHO TOBA AAMH e
Ha/uie ChbLIeCTBEHA HECUTYPHOCT, OTHACAIA ce A0 ChOUTHS UJIM YCAO0BHUS, KOUTO BHXa MOTJIU
Ad TIOPO/SIT 3HAYUTE/IHM ChMHEHHUs OTHOCHO CIIOCO6HOCTTA Ha Jlpy)KecTBOTO ia MPOABJIKH Ja
YHKIMOHApA KaTo AedCTBAWO NpeAnpUsATHe. AKO HHe JOCTHTHEM [0 3aK/II0YeHHE, Ye e
Ha/uLe CbIECTBEHA HECHTYPHOCT, OT HAC Ce M3HCKBA Jia IPUBJIeieM BHUMAaHHe B OJAHTOPCKHS
CH JI0K/IaJ| KbM CBBP3aHUTE C TA3H HECHTYPHOCT ONOBECTABAHUA BbB GUHAHCOBHA OTYET HJIH
B C/Iy4aH Ye Te3H ONOBECTABAHHUA ca HeaJeKBAaTHH, Za MOAUHIMpPAMe MHEHHETO ci. HamuTe
3aK/I0YeHUA Ce OCHOBAaBAT HAa OJUTOPCKUTEe JOKAa3aTeJICTBa, MOJYyYeHH A0 JaTaTa Ha
OJUTOPCKHA HU JIOKJIafl. BbAeln CbOUTHA WM YCIOBHA 06ade MOTaT Ja CTAHAT NPHYMHA
JpyecTBOTO /ja PeyCTaHOBY QYHKIMOHUPAHETO CH KaTO AeHCTBA0 NpelpHsTHE.
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¢ OuLeHABaMe UAJIOCTHOTO MpejacTaBAHe, CTPYKTYypa W CBABPXKAHUE Ha (l)I/lHaHCOBI/IH OTHYET,
BKJIOYHUTE/NHO ONOBECTABAHUATA, H JaJIH (l)I/IHaHCOBI/IHT OTYHET NpeacTaBs OCHOBONIOJIAralfuTe
3d Hero caejkKu u CBOUTHA I10 Ha4y¥H, KOHTO MOCTHTa AOCTOBEPHO IIpeACcTaBsHeE.

Hue xoMyHMKHpame c pbKOBOACTBOTO, Hape/ C OCTAHANUTE BBIPOCH, INIAHUPAHUSA 06XBAT U BpeMe Ha
H3NBJIHEHHE Ha OJIUTa M CBUIECTBEHUTE KOHCTATALlMM OT OJHTA, BKJIYUTENHO CbIECTBEHH
HEZOCTaThUM BB BbTPELWIHUS KOHTPOJI, KOUTO WAEeHTHUIMpaMe 110 BpeMe Ha U3BbPIUBAHHSA OT Hac
OJTUT. '

Onuropcko JApyxecTso

»OAUT KOHCYJIT 2004” OOI[
I'p.Codmst 1612,

Oyn.Axn.MBan E.I'emosNe 104, eT.3, OCI)I/IC 5
Vnpaeuren: Ar.®ununosa-CrnaHdesa

PerucTpupaH oguTOp, OTrOBOPEH 3a ONTA:
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16 FOnu 2018-. &
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»MAPKAH TH A“ EAJl
TOJUIIEH JOKJAJ 3A JEMHOCTTA ITIPE3 2017 roxana

HaCTOHIIII/IHT JOKIaj 3a JEHHOCTTa € H3TOTBEH B CHOTBETCTBHE C pa3n0pe,u6n’re Ha wI. 39
oT 3aKoHa 3a CUETOBOACTBOTO M M3MCKBaHUATA HA T'Lpl"OBCKI/I}I 3aKOH.

PBKOBOACTBOTO IpeNCTAaBS CBOS TOMMINEH JOKIAA M TOAWMIHMS (PMHAHCOB OTYET 32
rojuHaTa mpuKimousama Ha 31 nekemspu 2017 T., CbCTaBeH B CHOTBETCTBHE MeEXIyHApOAHHUTE
CTaHZIApTH 3a QMHAHCOBO OTYHTaHe, NPUETH OT EBpomeiickus cpro3. To3u (HMHAHCOB OTYET €
OTUTHPAH OT JUIIOMHPAHUS EKCIEPT CUYETOBOAUTEN-PETHCTPUPaH oauTop ATanacka PHINIOBa-
Crnangesa ape3 O]l ,,Oaut Koucynr 2004 OO,

I. O6ma nudopmManus 3a APYKeCTBOTO

CobGcTBeHOCT W ynpaBjaenne
~MAPKAH TU Al1“ EAJl ¢ EVIK 204563432 ¢ eqnHOMM4HO aKIMOHEPHO APYKECTBO YUPEICHO U
AeACTBAINO CBINACHO 3akoHuTe Ha PermyOnmka buirapus cbe ceganmmine Ha ympaeienue rp.Codus,
6yn. Lapurpancko moce 115H.

OcHOBeH mpeaMeT Ha JEHHOCT Ha JPYXKECTBOTO € YIPABICHME Ha IIPOEKTH, YJaCTHE B JAPYTH
Apy’XecTBa ¢ UeI Dpa3sBUTHE HA NPOCKTH, NpHA0OHBaHE, CTONAHHCBAHE, EKCILUIOATHPAaHE H
OTYyXK/IaBaHe Ha HCABMXMMHA MMOTH, TBPrOBCKO OCPEHUYECTBO M MPEICTABUTEIICTBO B CTPaHAaTa U
4yxOWHA Ha BHCOKO TEXHOJOTHYHM KOMIIAaHH, BBHINHA M BBTPEINHA ThPrOBHH, KOHCYATAHTCKH
JEHHOCTH M YCIIYTH, MADKETHHT U peKiaMa, KaKTO M BCsAKa Jpyra, He3aGpaHeHa OT 3aKoHa JEHHOCT.

Kem 31.12.2017r. xanutama Ha apyxectBoto e 50 000 neBa, pasupeneneH B 50 ndma, Bceku c

HoMmuHAIHA cToMHOCT 1 000 neBa.
Ennomwuen cobcTBeHnk Ha kanurtana Ha ,MAPKAH TU AW EAJl ¢ ,,Mapkan Xonmguar” AJ.

II. AMymecTBeHOo u puHAHCOBO cheTossHAe HAa ,MAPKAH TH A“ EAJ

Pasxou 3a jeliHocTTa Mo OT4eTa 32 BCeoGXBATHHS /10X0]1

OGrmara cymMa Ha pa3xofuTe 3a JeHHOCTTa Ha ApyxecTBOTO 3a 2017 I. € B pasmep Ha 16 xmi1. J1eBa.
Pasnpenenennero Ha pa3xouTe 0 MKOHOMUYECKH elleMeHTH 3a 2017 I. ca KaKTo ciIeaBa:
4  pa3xoaM 3a BBHIIHM YCIYrd — 1 XUl JIeBa;

¢ pasxond 3a smxsh — 11 xurn. gesa
¢  pyra GUHAHCOBH Pa3Xxoau — 4 Xuj.jieBa

®unancos pe3varaT Ha .MAPKAH TH AM“ EAJI

OuHaHCOBHAT pe3ynTaT Ha , MAPKAH TH AM“ EAJI 3a 2017 r. mpeau o671araHe ¢ KOPIOPATHBEH
JaHbK € 3aryda B pasMep Ha 16 xuJ1. J1eBa.



»MAPKAH TH A% EAJ]
T'OJJAIIEH JTOKJAJ 3A JTEMHOCTTA ITPE3 2017 rogana

KoM 31.12.2017 r. aktupute Ha ,MAPKAH TU Al EAJI o GanaHcoBa CTOMHOCT BB3H3aT Ha

1659 xwmu. jieBa., B T.4. CTOMHOCTTA Ha HETEKYIIHTE aKTHBY € B pasMep Ha 1614 xui1. nesa. Texymu
aKTUBH B pazMep Ha 45 Xui.JieBa

HeTexkymn _akTHBH

banancoBsara croitrocT no rpynu akteBu KeM 31.12.2017 roz., € KakTo cieaBa:
¢ Hasectuium — 1614 xum. jnesa

Texymu akTHBH

4 B3eMaHHsd OT IPEANIPUATHS B I'yna — 43 XHIL. JIeBa;
¢ Ilapuunu cpencrTBa — 2 XHL.JicBa

KtM 31.12.2017 rop. oOmuAT KanuTaloB pecype Ha APYKECTBOTO, 1o GalaHCOBA CTOHHOCT BB3IIH3a
Ha 1659 xm. JB., B T.4.

¢ OcnoBeH KanuTaJ 1 PHHAHCOB Pe3YJITAT B pasMep Ha 34 XHJL. JB.
¢ Texymu nacusm B pazmep Ha 1625 xur. JB.

Kanmuraa H pezepBu

CobcrBenunaT KanmuTAJI Ha OpyXecTBoTO KbM 31.12.2017 ro. e B pasmep Ha 34 X1 J1eBa, B T.U.:
¢ OcHOBEH KaIuTal U pe3epBu B pa3Mep Ha 50 Xuil. JieBa;.
¢ Henokpura 3ary6a B pasmep Ha (16) xuin. neBa;

IlacuBure xkpM 31.12.2017 rox. pe3mu3ar Ha 1625 xmi1. Jgesa. CTpykTypaTa Ha NACHBHTE € KaKTO
cienBa:
¢ Texymm macusu B pa3Mep Ha 1625 xun.nesa. Te ca pasnpefe/cHH IO BH0BE KAKTO CIIEIBA:
- 3aIbJDKEHHS KBbM NPEAUPUATHS OT rpyma — 1625 xui1. neBa

OuHAHCOBH ITOKA3ATEH

3a mo m06po pasbmpaHe Ha IOCTHTHATHTe pesynratd 3a 2017 rof. Ime NpENCTABHM CICIHHTE
(HHAHCOBH ITOKA3aTEIIH:

1. Koeguuenmu 3a Jluxeuonocm. Te MOKa3BaT Bb3MOKHOCTTA Ha JPYKECTBOTO JIa TIOTACABa CBOHTE
KPaTKOCPOYHH 3aJbJDKEHHSI, KOTaTO T¢ CTaHAT H3HCKYEMH.
- koedpuueHT Ha oO0INa JHMKBHIHOCT — TOM € CHOTHOLICHHETO MEXAY TEKYyIIITe AKTHBH H
TEKYIMTE 3aabkeHnd 3a 2017 r. e 0,03
- KoedHIEHT Ha He3a0aBHA JIMKBHIHOCT — TOH € CHOTHOIEHHETO MEXTy ITApHYHHTE CPeCTBA U
TEKyIHTe 3aabkernns 3a 2017 r. e 0,001




+MAPKAH TH AM“ EAJ]
T'OJMIIEH JOKJIAJ 3A JEMHOCTTA IIPE3 2017 roamna

2. Qunancosa asmonomuocm u 3a0nvocuarocm. Ilokazatens 3a (bl/IHaHCOBa ABTOHOMHOCT OTYHTA
BB3MOXHOCTTa Ha I[py)KeCTBOTO Ja HM3IUIATH BCHYKH CBOH 3aJbJDKCHHSA C HaJIHYHUA COOCTBeH
kanutai. [Tokasarend 3a 3aJUTBXKHATIOCT IIOKa3Ba CTCIIEHTA Ha U3MOJI3BaHE Ha IIPUBJICHCHH CpEACTBRA.

IMoxa3zaTenn 2017 r.
1. CobcTBeH KamuTan 34
2. KpaTtkocpounu nacupu 1625
3. O61o nacuBu 1625
KoednnmenT Ha punancona 0,02
aBTOHOMHOCT (1 : 3)

Koedunuent Ha 3apabxumIoct (3: 1) 47,79

II1. HayuHou3c/ie10BaTEICKA H PA3BOHA XeHHOCT:

Hpy*XecTBOTO HH He HHBECTHpAa B HAy4YHA H H3CIeOBaTeNCcKa AcinocT. Ha To3m eran He miaHupa
3aJIelIHE Ha PECYPCH 3a MOJOOHH AEHHOCTH.

IV. Haau4ne Ha KIOHOBe HA IPYKeCTBOTO

I[p}’)KeCTBOTO HsMa PETHCTPHPaHA KIIOHOBE 34 OCHIICCTBABAHE HA JeHHOCTTA CH.

V. IlpeaBm:kaaHe pa3BHTHE HA APYKECTBOTO

Paseutrero Ha AeliHOCTTa mpe3 HacTosINaTa TOAWHA IME CE ONpPEAETs B 3HAYMTENHA CTENEH OT
AEACTBAETO Ha HAKOJIKO HE3aBHCEINHM OT YIIPABIECHHACTO Ha JIPYKeCTBOTO (aKTopa:

> (PMHAHCOBOTO CHCTOSIHHE HA HKOHOMHKHTE HA PA3BHTHTE TBPKABH M IO CIEUMATHO HA TE3H OT
EBponetickus Cbl03 — 0CHOBEH THPTOBCKH IMAPTHBODP Ha Bhirapus;
> 006mOTO MaKPOMKOHOMUYECKO pasBuTHe HA Briarapus.

PrroBozctBoTO Ha o, MAPKAH THU AM“ EAJl cuuta, Ye OCHOBHHTE HaIpaBJICHHAS B JEHHOCTTa

Ha JpyxecTBoTO IIpe3 2018 r. cnenpa 1a 6paT HACOUECHH KBM:

> mpepasriex[aHe W IPH BB3MOXHOCT CTAPTHPaHE Ha NPOEKTH, CBHP3aHH C HMHBECTHIHH 3a
H3TpaXKIaHe HA HOBH O0EKTH;

» TIPECTPYKTYpHpaHe Ha HUCKOJOXOIHHTE NeHHOCTH;

» IPEeCTPYKTYpHpaHe Ha IPHUBIECYECHHS PECYPC;

VL. OTroBopHOCTH HA PHKOBOACTBOTO

Croopen 6BIrapckoTo 3aKOHOAATENCTRO, PHKOBOJICTBOTO CJIEBA A CHCTaBs (PHHAHCOB OTYET
3a BCJAKa (MHAHCOBA TOJMHA, KOHTO Jia [aBa BSpHA W TOYHA MPEJCTaBa 3a HETOBOTO (PHHAHCOBO
CBCTOSIHHE KbM Kpas Ha OTYCTHHS NIEPHOJ], GHHAHCOBOTO MY MPEACTABAHE H IAPUYHHUTE MY IIOTOIIH.

PBKOBOACTBOTO IOTBBPIKJABa, Y€ € NPHUIArano MOCIEJOBATENHO afAeKBATHA CUCTOBOIHH
NOJMTUKY MNPH CBhCTABAHETO HAa TOMUINHWA (PUHAHCOB OTYET 3a TOJUHATA NPHKIIOYBAINA Ha
31.12.2017 rox. W € HampaBWIO pa3yMHH H TNpPEeQNA3NMBH IIPELCHKH, IPEINOIOKEHHAT H
IPUGIH3ATEIHH OIEHKH.



»~MAPKAH TN Ali“ EAJ]
TOUIIEH NOKJIAJ 3A TEMHOCTTA IIPE3 2017 roquna

PBKOBOACTBOTO CBINO MOTBBPXKIABA, Y€ C€ € NMPUIBPKAI0 KbM JeHCTBAIUTE CUYETOBOIHH
cTaHzapTu, Kato (HHAHCOBHUSI OTYET € ChCTaBEH Ha MPHHIUNA Ha ACHCTBAIIOTO IIPEANPUITHE.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a IPABHJIHOTO BOACHE Ha CUCTOBOAHUTE PETHCTPH, 3a
[ENeCh00Pa3HOTO HW3MOI3BaHE HA aKTHBHTE M 3a MpPEANPHEMaHETO Ha HEOOXOAMMHTE MEPKH 32
n305TBaHe U pa3KpHBaHe Ha €BEHTYAIHH 3JIOYIIOTPeOr U APYTH HEPEHOCTH.

VIL. Baxuu ¢cb0HTHSA, HACTHIIMIH ¢JI¢] JATATA HA TOTHIIHAA (PUHAHCOB 0TIET

Hama Baxnm 3a JeHHOCTTA Ha JPYXXECTBOTO CHOMTHS, HACTBHIIMIN CleJl Kpas Ha OTYECTHHA
HePHO.

rp. Codus
31.03.2018 r.

/ IlaBenr HukomaeB MoBes /



MAPKAH TH AL EAJL

OTYET 3A ®HHAHCOBOTO CHCTOSIHHUE

KkbMm 31 nexemBpn 2017 roauna
puiexenns

AKTHUB
Herexymu akrusn
Husectnumm 5

Texymu akrusn

B3aemaHus OT CBBP3aHH MPEANIPHITHS 6
IMapuHu cpencTBa M NAPHYHN EKBHBAIIEHTH 7

OBIO AKTUBH

COBCTBEH KAITMTAJI 1 TACUBH
COBCTBEH KAIIUTAJ

OCHOBEH KanmuTan 8
Henoxpura 3ary6a

IMACHBH

Texymu 3agbiKenns
3anbIDKeHNs KbM CBBP3aHH TIPEANPHATHS 9

OBIIO MACUBH
OBHIO COBCTBEH KAIIUTAJ 1 TIACUBH
HAama na cocmaeane 31,03.2018z.

Hacmoawuam unancos omuem e 00o6pen na 31.03.2018 2,
Hpunosxcenuama na cmpanuyu om 5 do 29 ca nepasdenna wacm om Qunancosus omuem.

ITasen Huxonaed Hoses

Cocmaeumen:

d.e.c.Aramosiuit-Han CKU

3asepun cvenacno odumopcku doxnad om 16.06.2018:.
na pezucmpupan 0oumop d.e.c. Amanacxa ®uaunosa-Caanuesa

O, pee. Ne 122, "Ooum Koncyam-2004" 00T o 7
Ynpasumen: Amanacxa @ununosa-Cnanvesa

31 nexemMBpH
2017 BGN'000

1614

31 nexemepn
2016 BGN'000

1614

43

45

1659

50
(16)

34

1625

1625

1625

1 659




MAPKAH TH Al EAJT

OTYET 3A BCEOBXBATHMUSA JOXO/I
32 rOAHHATA, 3aBbPIBamMa Ha 31 nexemepu 2017 roguna

Tpunoxenns

Pa3sxozu 3a BLHIIHY YCITYTH 3
(3ary6a)/Ileqan6a oT omepaTHBHA AciiHOCT
DHHAHCOBH PasXou 4

DHHAHCOBH NPHXOAH/(PA3X01H), HETHO
(3ary6a)/Ilenanda nmpeau JaHbK BLPXY MedanbaTa
Pasxon 3a 1aHBK BEPXY neyantara

Hertna (3ary6a)/meqanta 3a ronnHaTa

Jpyr BceoGXBATEH IOX0A 32 IOAUHATA, HETHO OT JAHBK
OBIIO BCEOBXBATEH JOXO/ 3A TOJIHHATA
Hama na cocmaeane 31.03.20182.

Hacmoswuam gunancoe omuem e 0do6pen na 31.03.2018 2.
Hpunoscenuama na cmpanuyu ony’s d0 29 ca nepasdenna wacm om unancosusn omyem.

Ynpaeumen:
IHasen Huxonaes Hoses

Cucmagumen: &N
o.e.c.Anamonuii Hnuosecku
-

3asepun cvanacuo odumopcru doxnad om 16.06.2018z2.
Ha pezucmpupan o0umop o.e.c. Amanacxka Puaunoea-Chanuesa

O, pez. Ne 122, "Ooum Koncynm-2004" 007 7
Ynpasumen: Amanacka @uaunosa-Cnanuesa :

2017 BGN'000

2016
BGN'000

15

15

16

16

16




MAPKAH TH AM EAJ(

HHAUBAJAYAJIEH OTYET 3A TAPHYHHUTE NOTOIA
32 FTOAMHATA, 3aBLpmBama Ha 31 nexemepu 2017 roguna

Hpunosxenns 2017 2016
BGN'000 BGN'000

TapuyHU NOTOLM OT ONEPATHBHA AefiHOCT
InamaHns HA AOCTABYHALH 1) -
HeTHn napu4Hy NOTOLM OT /(A3MI0N3BAHH B) ONEPATHBHA
JAeHHOCT (1) =
IlapyyHY MOTOM OT HHBECTUIHOHHA ACHHOCT
WHBeTHLMH B ThINEPHYU APYKECTBA (1614) -
HeTHM NapHYHH NOTOLM H3MO0/I3BAHH B HHBECTHIIHOHHA
AeiiHOCT (1614) -
Ilapu4Hn noToUH OT PpUHAHCOBA ACHHOCT
BHeceH akMoHepeH KanuTan 50 -
ITomygeHu THPrOBCKH 3aeMH 3227 -
HsnnateHu THProBCKY 3a€MH (1614) .
II1amanus 3a AOITBIHUTETHN HAPHIHA BHOCKA (43)
Jpyru miamanus 3) .
HeTHu napuynn noTouu (M3N0/13BaHH BLB)/ 0T QHHAHCOBA AefiHOCT 1617 -
HeTHo HaMaJ/ieHHe HA NAPHYHHTE CPEACTBA H HaPHYHHATE
¢KBHBAJIEHTH 2 -
[lapryny CpencTBa M NIAPAYHY eKBHBANIEHTH Ha 1 sAHyapH
ITapuynu cpeAcTBa N NaPHYHN €KBHBAJIEHTH HA 31 JexeMBpH 7 2 -

Hama na cocmasane 31.03.20182.
Hacmoawuam q[mnancoc‘?uem e 0000pen na 31.03.2018 2.

Hlpunoxcenuama na cmpaiiuyu om 5 0o 29 ca nepazoenna uacm om unancoeun omuem.

Iagen Huxonaee Hosee

I'n. cuemogooumen (cocmasumen): A A
o.e.c.Anamonuii Hhukoecicu
/':l.- J
3aeepun cvznacno odumopcxu doknad om 16.06.2018z.
Ha pezucmpupan 00umop o.e.c. Amanacka @ununoea-Cnanuesa /
Y

Codusn
Per. Ne 122




MAPKAH TH Al EAJ{

OTYET 3A IPOMEHHTE B COGCTBEHHUSI KATIMTAX

32 roJdHATa, 3aBbpmBama Ha 31 nexemnpu 2017 roauna

IMpunoxennsn
Canpno xbM 1 snyapu 2017 rognea
IIpomenu 6 cobemeenus kanuman 3a 2017 200una
Bhuecen xamiran
O6m, BceoOXBaTeH NOX0 33 OMHATA
Cango kbM 31 nexemepn 2017 roauna 8

Hama na cocmasane 31.03.2018z2

OcHOBeH KAMATAJ

Hepasnpene.iena neganGa/ O6mo coGcTBeH KamATAN

HEeNOKPHTA 3aryda

BGN'000 BGN'000 BGN'000
50 50

(16) (16)

50 (16) 34

Hacmoswuam punancos opivem e 0do6pen na 31.03.2018 2.
Hpu.rzomcen?um u om 5 0o 29 ca nepazdenna wacm om unancosus omuem.
77,

IHasen Huxonaee Hoses

Cbcmanumea:
d.e.c. Anamonuii Hnuoscxu

3asepun cveracno odumopcku doknad om 16.06.2018.,
Ha pezucmpupan 00umop o.e.c. Amanacka @uaunoea-Cnanuesa

O, pez. Ne 122, "Odum Koncynm-2004" 00]
Ynpasumen: Amanacxka @uaunoea-Cranvesa




Hme na apyxkecrsoro: MAPKAH TH AY EAJT

YnpaBuren:
IIaBea HuxouaeB HoBer

CrcraBure:
a.e.c.Anaroauit Uingosckn

Anpec Ha ynpaBJienue:;
rp. Co¢ns, 6ya. HHapurpaacko moce Ne 115 H

OGcay:xkBamu GaHKkH:
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»MAPKAH TH AV“ EAJ]

T'OAUHIEH ®PUHAHCOB OTYET 3A TOAUHATA, 3ABBPIIIBAIIA HA 31

JAEKEMBPH 2017roauna

OTYET 3A BCEOBXBATHHS JOXOX

OTUYET 3A PUHAHCOBOTO CHhCTOAHUE

OTYET 3A MAPUYHHUTE NOTOIA

OTYET 3A IPOMEHHUTE B COBCTBEHHUS KATIUTAJI

NPHUJIOXEHUA KBM I'OAUIHASA ®PUHAHCOB OTYET

1. AH@OPMAIIMA 3A JPYIKECTBOTO

2,0CHOBHM HNOJIOXKEHHA OT CYUETOBOJHATA IIOJINTUKA HA IPYKECTBOTO
3. PA3XO/H 3A BbHIITHU YCJIIYTH

4. DPHHAHCOBH PA3XO/M 3A JEHTHOCTTA

5. AHBECTHIINH B N{bIIEPHHU IPYKECTBA

6. BBEMAHMA OT CBLP3AHU NNPENIIPUATHA

7. HAPHYHH CPEJACTBA 1 TAPUYHH EKBUBAJIEHTH
8. COBCTBEH KAIIATAJI

9. 3A/IL/DKEHUA KbM CBbP3AHU ITPENITPHAITUSA

10. YHPABJIEHHUE HA ®PHHAHCOBHUA PUCK

11. CAEJIKH ChC CBBP3AHH JINTIA

12. CbBUTHA CIEJ KPASI HA OTYETHUS NEPHO/T

W N =

25
25
25
25
25
26
26
26
28
29



+MAPKAH THU AMH“EAJ
MMPUIOKEHHUA KBPM I'OAUNIHUSA ®PHHAHCOB OTUYET 3A TOAUHATA, 3ABBPHIBAIIIA HA
31 AEKEMBPH 2017 roanna

1. AH®OOPMAIIUA 3A APYKECTBOTO

~MAPKAH TH All“ EAJZl ¢ EUK 204563432 e eAHONMYHO aKIMOHEPHO APYIKECTBO, YUPEACHO M
JIeACTBAINO, CBITIACHO 3aKOHMTe Ha PenyOmmkxa Bonrapusa cbe cejanmine Ha yhpaBieHHe
rp.Codus, 6yn. Lapurpaacko moce 115H.

DUHAaHCOBUAT OTYET € ofoOpeH 3a mybOinukyBane oT OO6mOTO chOpaHHe HA APYXKECTBOTO Ha
25.05.2018 r.

1.1.Cobcmeenocm u ynpaenenue

KoM 31.12.2017r. xarmuransT Ha J{pyxecTBoTO € 50 XHJI. JeBa.

Ennonuuen co6cTBEHHK Ha KanMTaina Ha ,MAPKAH THU AW“ EA]l e ,MapkaH XoaIuHr”’
AJl—100% ot kanuTana;

JIpY’KecTBOTO Ce MpeJCcTaBIABa H ynpagiusasa ot [Taren Hukonae Hopes.

1.2.Ilpeomem na oeiinocm

OcHoBeH npeaMeT Ha JIEHHOCT HA JPYXKECTBOTO € YHpaBlieHHE Ha TMPOEKTH, YYacTHE B
Jpyru ApyXecTBa C L€l pa3sBUTHE HA NMPOEKTH, NMpUA00HBaHe, CTOMAHUCBAHE, SKCIUIOATHpaHe U
OTYYXKJaBaHe Ha HEABMXMMH HMOTH, TBHPIOBCKO TNOCPEAHMYECTBO U NPEACTABUTENICTBO B
CTpaHaTa M 4YyKOMHA Ha BHMCOKO TEXHOJIOTHYHM KOMIIAHM, BBHIIHA M BBTPEINHA THPIOBH,
KOHCYJITAHTCKH II€HHOCTH M YCIyTH, MapKETHHI U peKjama, KaKTO W BCska Jpyra, HezaGpaHeHa
OT 3aKOHA JEHHOCT.

2.0CHOBHH TIOJOXEHHSI OT CYETOBOJHATA IIOJUTUKA HA
APYXECTBOTO

2.1. Baza 3a uzzomenane Ha punancosus omuem

®uHaHCOB OT4eT Ha ,MAPKAH TU Al* EAJl € W3rOTBeH B CBHOTBETCTBHE C BCHYKH
MexnayHaponnu cranmaptd 3a ¢(uHadcoBH ordetH (MC®O), xOHTO ce CBCTOAT OT: CTAHAAPTH 34
(MHAaHCOBH OTHETH M OT THJIKYBaHHA Ha Kommurera 3a pazsacHenns na MCOO (KPMC®0), onobpenn ot
Coaera mo MexayHapomnu cueroogau crangapta (CMCC), 1 MexayHapoIHHTe CUETOBOAHH CTaHAAPTH
W ThikyBanusaTta Ha IlocTosHuuMsa koMuTer 3a passcHsaBaHe ([IKP), omobpenu ot Komurera mo
Mexaynapoaun cueropoguu crannapta (KMCC), kouto edektnBHO ca B cuna Ha 1 suyapu 2017 ., u
KoMTO ca npuetH oT Kommcuara Ha Eppomeiickus cproz. MC®O, npuetw ot EC e obmonpueroTo
HAaMMEHOBaHHME Ha paMKarta ¢ OO0 NpeAHa3Ha4eHHe — CUETOBOAHA Ga3a, eKBHBAIEBHTAHA HA PaMKATa,
BbBelleHa ¢ JeduHHuMATa chriacHo § 1, T.8 or MombnHurtennure pasnopenbu Ha 3akoHa 3a
CUETOBOJCTBOTO IIOJ], HAUMEHOBAHUETO ,,MexmyHapouu cueToBoAHH crangaptu® (MCC).

3a Tekymara (HHAHCOBA TOJMHA APYXKECTBOTO € TPHENI0 BCHYKH HOBH H/HIM pPEBUSHPAHH
CTaHJapTH M TBIKYBaHHA, H3gajeHu oT Cweera no MexayHapoanu cuetoBognu cranaapta (CMCC) u
pecn. ot KomuTera 3a passcHenns Ha MC®O, xonTo ca 61 YMECTHH 32 HETOBATa AEHHOCT.

OT BB3IpHEMaHETO HA TE3H CTAHJAAPTH WWIH THIKYBaHHMs, B CHJIA 3a TOTHUIHH NEPHOAX



+sMAPKAH TH AM“EAJ
NMPHJIOKEHUSA KBEM TOAUIIHUSA PHHAHCOB OTYET 3A TOJANUHATA, 3ABBPIIBAILA HA
31 JEKEMBPH 2017 roguna

3anouBaiy Ha 1 gHyapu 2017 r., He ca HACTHIWIH IPOMEHH B CHETOBOLHATA MONHUTHKA, OCBEH HAKOH HOBH
H PaslIApABAHETO Ha Beue YCTAHOBEHW ONOBECTABAHWS, Oe3 TOBa jJa JoBede OO JApPYrH NPOMEHH — B
KIacH(pHUKAIHUATA HIH OLleHKaTa Ha OTAESTHH OTYETHH OOEKTH H OTepaLui.

Hogute u/nnm npoMeHeHH CTaHAAPTH H THIKYBAaHUS BK/TIOYBAT:

o MCC 7 (npomenen) Omuem 3a napuynume nOMOYyY — OMHOCHO UHUYUAMUBA 30 ONOBECABAHUA (8
cuna 3a 2o0uwry nepuodu om 01.01.2017 2. - npuem om EK). Tasn npoMsiHa € BaXHO pa3ssCHEHHE Ha CaMHiL
CTaHJapT C HAacOKa KbM HH(OpMaUuATa, IPeJOCTaBIHa Ha MOTpeOHTENHTe HAa HUHAHCOBHTE OTUYETH, KOUTO
Ja MoraT Aa mofgoOpsT pasOupaHusaTa cM 3a JMKBHIHOCTTA M (JMHAHCOBUTE ONEPALHH HA APYKECTBOTO.
ITpoMsiHaTa W3KCKBA JOITBIHUTENIHO ONOBECTABAHE H NOACHEHHA Aa OBAAT HATpaBeHH OTHOCHO NMPOMEHNTE B
NacHBHTE Ha JpYXKECTBOTO BBB BPb3Ka c: (a) NMpoMeHW OT (UHAHCHpamata JEWHOCT B pe3yaTaT Ha
Onepanyy, BOACIIH 10 IPOMEHH B [IapHYHHTE MOTOLM; MK (6) OT MPOMEHHTE B PE3yNTAT HA HEMAPHYHHTE
TpaH3aKIHH KaTo IpHIOOHBAHHA U OCBOOOXKAABaHHS, HAUUCISIBAHE HA TUXBY, €(PEKTH OT KypCOBH Pa3UKH,
IpPOMEHH B CIPaBeJIMBUTE CTOHMHCOTH U ApPYTH HoAoOHH. [IpoMeHH BB (DHHAHCOBM aKTHBH OH CIeJBANIO Ja
ce BKJIIOYaT B TOBA OIOBECTABAHE, aKO MPOM3THYAINM OT TOBA TAPWYHH MOTOLMM ca MPEACTAaBEeHH KbM
¢uHaHCHpamaTa AefiHOCT (HanmpuMep, NpH ONpPEAENIeHA XeK omnepanuu). JIomycTHMO € BKIKOYBaHE H Ha
IIPOMEHH B APYTH 00EKTH, KATO YaCT OT OMOBECTABAHETO, KATO T€ CE IIOCOYBAT OTAEIHO;

e MCC 12 (npomenen) Janvyu evpxy 00x00a (8 cuna 3a 200Uty REPUooy, 3aH04eaUY HA UIYU CLe0
01.01.2017 2. — ne npuem om EK) - npusnasanemo na omcpoyeny OGHBYHU QKMUBY 30 HEPEANUSUPAHU
3az2ybu. Tasu TpoMsHA TNOSCHABA OTCPOYEHHTE MAaHBLUM NPH CIyYyauTe, KOraTO aKTHB Ce OLEHsBa
clpaBeliMBa CTOMHOCT H OLEHKAaTa TO CHOpaBe[IMBa CTONHOCT € TO-HHCKA OT JlaHbuHata 0asa.
YTouHeHHETO BKIOYBA: @) BPEMEHHH Pa3IUKH BH3HUKBAT HE3aBHCHMO IalH OalaHCOBTAT CTOMHOCT Ha
aKTHBA € MO-HUCKA OT AaHBYHATA My OCHOBA; 6) CROTBETHOTO MpEANpHATHE O TpAOBANO A2 IpEleHH IIPH
OIpejieNITHEeTO Ha CBOMTA OBbJAeINM JaHBYHH [1edan®u fand OM MOMIO Ja IpHCIamHe MO-rojiiMa CyMa OT
OanaHcoBaTa CTOHHOCT Ha aKTHBA MM HE; B) aKO CToOpe/] JaHBYHOTO 3aKOHOATEICTBO UMa OTPaHHYEHHS
3a M3II0JI3BAHETO Ha JaHBYHH Heqanbu, Cpelly KOHTO MOXe Aa Ce Bh3CTAHOBABAT ONMpPEAENeHH OTCPOYEHH
JaHBYHH aKTHBH, TO TpErJIENbT M OLICHKaTa Ha BH3CTAHOBABAHETO HA OTCPOYEHWTE JAHBYHH AKTHBH
TpabBa na Ope HalpaBeHa B KOMOHHAIMS ¢ OCTAHAIIMTE OTCPOUYEHH JaHBLYHH aKTHBH OT CBINHS BHA; H T)
HaMaJICHHUATA 32 JaHBYHH LENH, B Pe3ynTaT OoT 00paTHOTO MposBIeHHe Ha OTCPOYEHH JaHEYHH aKTHBH, Ce
W3KITIOYBAT OT Oporuo3ara Ha ObJeliure JaHb4yHH mevdanOn, H3MNON3BaHH 3a ONEHKa Ha
BB3CTAHHOBHMOCTTA Ha T€3H aKTHBH;

o MC®O 10 (npomenen) Kounconuoupanu punancosu omuemu u MCC 28 (npomenen) Hueecmuyuu
8 acoyuupanu U CuMeCMHU NPeOnpuAmus - OMHOCHO Npodaxcha unu GHOCKA HA AKMUBU MENCOY
UHBECMUMOD U HE2080 ACOYUUPAHO UNU CLbEMECIHO npednpuamue (He e onpedeiena dama 3a GIU3AHE 8
CUNQ, HO We ce CYuma , Ye NpUIaeaHemo Ha masu peoaxyus e 8 cvomgemcmeaue ¢ MC®@Q0). Ta3u npomsiHa
BB3HHMKBA BbB BPB3Ka HENOCISAOBATEIHOCT MEXAY HM3UCKBaHMATA U npaBuiara Ha MCOO 10 u sa MCC
28 (peBusupan 2011 r.) B ciydaute TpaH3aKIHH OT MHBECTHTOP KbM HETOBO aCOLUHPAHO MM CHBMECTHO
JpyxecTBo. C Hes OCHOBHO Ce MOACHSABA, e NPY TPaH3aKLUHNTE, KOUTO IO ChIbPXKaHHE ca MpoJak0a HiIH
BHOCKa Ha CHBKYIHOCT OT aKTHBH, HO He ca IANOCTeH Ou3Hec — nevanbata wiM 3arybarta ce IpH3HaBa
YaCcTHYHO CaMo IO pa3Mepa Ha Jiefla Ha HECBBbP3aHUTE HHBECTHTOPH, a B CIyYaHTe, KOraTo TPaH3aKIHHTe
IO CBIIECTBO ca Mpoaaxba UM BHOCKA HA aKTHBH, KOUTO ca 6usHec mo cMuchaa Ha MCOO 3 — neuanbara
wny 3arybara ce npu3HaBa H3LAIO.



+MAPKAH TH AW“EAJ
NPHUJIOXEHUA KBM I'OJUITHUS ®PUHAHCOB OTYET 3A T'OJMHATA, 3ABLPINIBAIIA HA

31 'EKEMBPH 2017 rognna

KbM narara Ha ogoOpaBaHe 3a H3aBaHe HAa TO3H (PMHAHCOB OTYET ¢a W3aleHH, HO BCE OIe He ca B
cuna (w/unu He ca npuetH ot EK) 3a roaumuu GpuHaHCOBHM neproam, 3anouBamy Ha 1 sHyapu 2017r. HOBH
CTaHJapTy, TPOMEHEHHN CTAaHAAPTH U THIKYBAHHUA, KOMTO He ca OMJIM IpHETH 3a I0-PaHHO NPHIMKEHHE OT
apyxectBoto. OT TAX PBHKOBOACTBOTO € MPEHEHHNO, 4e CIeAHNTe Onxa WMald NOTeHHaneH edeKT B
Obzelle 3a MPOMEHH B CUETOBOJHATA NOJUTHKA W (DMHAHCOBHTE OTYETH Ha JAPYXKECTBOTO 3a CIEIBAIIN
MEPUOMNIM:

e MC®O 9 @Qunancosu uncmpymenmu (8 cuna 3a 200uuny nepuodu om 01.01.2018 2. - npuem om
EK). Tozu cTaHAapT e HOB CTaHAApPT 3a (puHAHCOBHTE MHCTpyMeHTH. KpaifHOTO My mpefHa3HAYEHHE € [a
samecty u3110 MCC 39, IIpoexThT Ha HOAMSHATA ¢ HOBHS CTAHIAPT € NpeMHHAI npe3 TpH dasu: dasa 1
Knacudukaums u oneHseaHe Ha (HHAHCOBHTE AKTHBM W TacuBH; (aza 2 CYETOBOJHO OTYHTAHE HA
xemxupanero; H_tasza 3 Merononorus Ha onpeaensHe Ha obesuenkara. [loracroamem MC®O 9 e usnaBan
Ha YeTHpH MBTH, npe3 M.HoemMBpH 2009 r., mpe3z M.oxtomeBpu 2010 r., nmpez M.HoemBpu 2013 r. u
oKOHHaTeaHo npe3 M.1oiu 2014 r. ®aza 1 Knacudukauus u oueHapaHe Ha PUHAHCOBUTE aKTHBM U IACHBH
— ¢ IbpBHTe H3JaHUA ToH moameHs Te3n dactTd Ha MCC 39, koHTO ce OTHAcAT 3a KiacCH(pHKALHATA H
olleHKaTa Ha (UHAHCOBUTE HWHCTPYMEHTH. TO# ycTaHOBSBa HOBH NPHHLHWNK, NPaBHiIa X KPHTEPHH 3a
K1acHuKamus, OLIEHKA W OTIHCBaHe Ha (UHAHCOBUTE aKTHBH W TACHBH, BKJI. XHOPUIHUTE NOTOBOPH.
MCDO 9 ebBexaa H3UCKBaHE KiiacH(pUKANUATa Ha PUHAHCOBKTE aKTHBY Ja Ob/ia IpaBeHa Ha 6as3a OmsHec
MoJlelia Ha MPEANPHATHETO 32 TAXHOTO YNpaBieHHE M Ha XapaKTepHCTUKHUTE Ha JOTOBOPEHHTE NapHYHH
TIOTOIH Ha CHOTBETHUTE akTHBH. Ompezerns caMo JiBe OCHOBHH KaTErOpHH OLEHKH — IO aMOpPTH3HpyeMa 1
Mo crpaBennuBa cToiiHocT. HoeWTe mpaBmia Iie AoBeJaT A0 NPOMEHH OCHOBHO B OTYHTAHETO Ha
(MHAHCOBM aKTHBH KaTO IBLITOBH HWHCTPYMEHTH K Ha (DMHAHCOBH NACHBM IPHETH 3a OTYMTAHE IO
CpapefHBa CTOMHOCT Ipe3 TeKyIIHTe nedanOm W 3aryOH (3a KpeautHHA puck). OcobGeHocT mpu
KnacHpuKkanusaTa 1 OLEHbYHHS MOJel 32 (UHAHCOBHTE aKTHBHU IO CIpaBe[NIHBa CTOMHOCT € noGaBeHaTa
KaTeropus — C OlleHKa MO CIpaBe/JIMBa CTOHHOCT Ipe3 ApYTHA BceoOXBaTeH A0X0J (3a HAKOH IBITOBH H
KaluTalnoBH HHCTpyMeHTH). Pasa 2 CueToBOJHO OTUMTAHE Ha XE/DKHPaHETO — 3a LielTa e MpHeTa HOBa
rnaBa kbM MC®O 9, ¢ koaTO ce BbBEXKIA HOB MOJEN 32 CYETOBOAHO OTYHMTAHE HA XEIDKHPAHETO, KOHTO
MO3BOJIABA IOCIENOBATEHO W LAJIOCTHO OTpa3sBaHe HA BCHYKH (PUHAHCOBH U He(HHAHCOBH PHCKOBH
€KCIIO3MLHH, 00eKT Ha ONlepalldy MO XeJXXHpaHe, H OT Jpyra — mo-ZoOpo MpeAcTaBiHe Ha AEHHOCTHTE MO
yIpaBlIeHHE Ha PHCKA BHB (JHHAHCOBHTE OTYETH, 0OCOOCHO Ha BPB3KATa MM C XEKHPAIIUTe CAENKH U Ha
obxBaTa M BHJAa NOKYMEHTAllWd, KOATO Ja ce u3mon3Ba. ChLIo Taka ca MOROOPEHH H3MCKBAHHATA KbM
CTPYKTYpaTa, CHABPIKAHHETO M IOAXOJAa HA MpeACTaBIHE Ha ONOBECTABAHMATA IO XELKHUPAHETO.
JonbNnHUTENHO, BBBeAEeHA € ONUHUATa OTYHTAHETO HA NpPOMEHHTe B CIIpaBeANNBaTa CTOHHOCT Ha
cOOCTBEHNTE JBJITOBE, OIICHABAHHU IO CIIPaBEAJIMBA CTOHHOCT Ipe3 mnedandaTa win 3arybara, HO B 9acTTa,
JbJDKalla ce Ha NMpOMEeHH B KadecTBOTO Ha coOCTBeHaTa KpeIHUTOCIIOCOOHOCT Ha APYKECTBOTO, Ja Ce
npeAcTasd B APYrus BceoOXBaTeH J0X0J BMecTo B neuanbarta wm 3arybarta. [peanpusatus, npuiaramy
MCC 39, mie Morar Jja IpHeMaT KaTo IOJIMTHKA Ta3d OIMA, a CBIHO Taka, Te Ie MOTaT Aa NPOABLIKAT J1a
MPUITATaT NU3UCKBAHUATA 38 CISTOBOJHOTO OTUMTAHE HA XeKUpPAHE Ha CIIpaBefIMBa CTOMHOCT Ha THXBeHa
eKCIIO3HLIMA crnopel H3HuckpaHusTa Ha MCC 39, mopu u cinexn xato MCOO 9 Bnese B cuna. Paza 3
MeTtopmonorus Ha ompenensHe Ha obe3lleHKaTa - NpoMsHaTa Tpeaiiara NpPUIOXKeHWe Ha Mojesla Ha
»~OUaKBaHa 3aryba”, chriacHO KOHTO BCHYKH OYaKBaHH 3ary0H Ha €IWH aMOpTH3HpyeM (HHaHCOB
WHCTPYMEHT (aKTHUB ) ce NpH3HABaT Ha TPH eTala, B 3aBUCHUMOCT OT NpPOMSHATA HAa KPEAWTHOTO MY
Ka4yecTBO, a He caMO TP U3KPHCTAN3NPaHETO Ha CHOUTHE, KaKTo e B ceramHusg Mogen no MCC 39. Tpure
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eTamna ca: py MbPBOHAYATHO TPH3HABaHe Ha (MHAHCOBHS aKTHB — oOe3leHka 32 12-MecedeH NepuoJ Wil
3a LIEJTHA XKUBOT Ha AKTHBA; W CHOTBETHO NP HAcTHIBaHe Ha (akTHyecka o0esneHka. Te onpenenar U Kak
Ja ce u3MepBar 3arybute OT oOe3deHKa W pecll. NpHIAaraHeTo Ha e()eKTHBHHSA JHXBEH IMPOLEHT.
OO0e3uenkara Ha IBATOBH HHCTPYMEHTH, OLCHSABAHH IO CIPAaBeUIHBA CTOMHOCT Ipe3 JyTHi BCEOBXBATEH
JIOXOJI ce Ompe/ieNis U U3MEPBa KaTo ce MPUJara ChIata MeTOJOJOTHS KAKTO IpH QUHAHCOBATE aKTHBH IO
aMOpPTH3HpaHa CTOMHOCT. PEKOBOACTBOTO € HAaNpaBHIIO HPOYYBAHE U € ONPEAENIUIIO, Y€ IPOMEHHTE Ype3
HOBHWs CTAHJIPT OKA3BAT BIMSHHE BBbPXY CUETOBOJHATA IONHTHKA HA JPY>KECTBOTO, HO HE Ce OYaKBa Ja
OKaKaT CBUIECTBEH e(eKT BEPXY CTOMHCTHTE U KBaN(UKAUATA HAa aKTUBHUTE, ONIEPAIMHUTE H PE3YNTATHTE
Ha JPY>KEeCTBOTO IO OTHOIIEHHE Ha HeroBUTe PUHAHCOBH aKTHBHU U IaCHBH.

e MCDOO 9 (npomenen)-QuHanco8u UHCIHPYMEHMU- OMHOCHO CAY4AU HA KOMREHCAyuu npu
NpedcpoyHo nozacasane (8 cuna 3a 200uwny nepuodu om 01.01.2019 2. — ne e npuem om EK). Tazu
NpoMsiHa NMOKPHBA ABa Bbipoca: a) M3Mens HactosmuTe u3nuckBanus Ha MCOPO 9, karo mo3ponsgsa
KIacu(UIMpaHeTO Ha ONpefiepeHH (UHAHCOBH AaKTHBM MO AMOPTH3HpPaHAa CTOHHOCT, HE3aBHCHMO OT
HAJIMMHETO HA YCIOBUS 3a MPEJACPOYHO IOTacsBaHe ¢ HETATHBHA KOMIeHcanws. HeraTuBHa koMIeHcalks €
HATHIIE KOTaTo YCIOBHMATA MO JOTOBOpA MO3BOJABAT HA JUIBKHHKA Ja MJATH NPEACPOYHO HHCTPYMEHTA
npend HEroBHS MAJeX M IPEICPOYHO IUIATEHATa CyMa MOXKE Jia € pas3iMyHa OT OCTAaHAINTE HEeIUITEHH
TTIABHHI[A ¥ JIMXBW, HO Ta3W HeTaTHBHAa KOMIIEHacallid TpsAOBa [ja € pa3yMHa H PEJEeBaHTHA 3a paHHOTO
IpeKpaTsABaHe Ha JOroeopa. [IpeaBapuTepHOTO INTAIaHe caMa 1o cebe cu He € AocTaThbueH HHAHKATOD 3a
TIpPEIeHKa, T.€. BXKHO € Jia e IPEeNeHH COPAMO TeKYLIO MpeodiagaBamiis JMXBeH NPOLEHT, H CPIMO HETo
cyMarTa Ha Ipe/IallaHeTo MOXKe Jla € M B 1T0J13a Ha CTpaHaTa, MHALKHpana ro. BaxHo e n3duciiaBaHeTo Ha
KOMITEHCANUATA A € IOCIEeNOBATETHO KATO NMOAX0A W IPU CAHKIHS 3a MO-PaHHO IUIAallaHe H NPH 1033 OT
mo-panHo Tiamane. ChINO Taka: a) CHOTBETHUS AKTHB CIIG/IBA []a € KaTeropuaTa “IbpkaH 3a chOMpaHe Ha
MapuyHH TOTOIM” CHINIACHO OH3HEC Mojena Ha NpeInpuaATHeTo; 0) HMOTBBPXKIABa, 4€ KOrato IafieH
($HMHEAHCOB TACHEB, OTYHTAH IO aMOPTHU3HpaHa CTOMHOCT e Moauduuupan 6e3 Aa ce OTIHCEA, TO €(PeKTHT OT
Ta3n Mogudukanus TpabBa fa ce mpH3Hae B medantara win 3arybara. EdekTsT ce u3MepBa KaTo pasiuka
MEXKJy OPUrHHJIHUTE JOTOBOPSHH NMAPHYHH IOTOIM M TE3W el MOoAu(HKAIHATA, JUCKOHTHPAaHH IIO
OPHTHHATHUS TUNBEH NPOIEHT.

o MC®DO 7 (npomenen) Qunancoeu uncmpymenmu: Onogecmasanus — OMHOCHO 0bnexyenuemo 3a
NPEU3YUCIEHUEMO HA CPABHUMETHY NePUoOU Y CEbP3AHUME C MAX ONOBECMABANHUA NPU NPUNAZAHEMO HA
MC®DO 9 (8 cuna 3a zoduwnu nepuoou om 01.01.2018 2. - npuem om EK). Ta3u npoMiaHa € CBBP3aHa ¢
BBBEXaHE Ha OOJieKYeHHe OTHOCHO HEOOXOJMMOCTTa OT NMPEH34HCIeHHEe Ha CPaBHUTENHHTE (PHHAHCOBH
OTYETH M BB3MOXXHOCTTA 3a MpeJOCTaBiIHE Ha MOJUGUIUPAHH ONOBECTABAHHUA INIPH TpPEeMHHABAHETO OT
MCC 39 xeMm MC®O 9 cmopea natata Ha MpHJIaraHe Ha CTAHAApTa OT APYKECTBOTO H JanH To H3bupa
OMUMATA A3 [PEH3YHCIA HPESAXOJHH NMEPHOAH. PHKOBOACTBOTO € M30palio Ja HPHIOKH MOIHGHIHPaHO
PETPOCIIEKTHBHO MPHIIOKeHHe 32 PBB BT Ha MC®O 9 1 1a He npen3UHCIABa CPABHUTEIHATE JaHHY;

e MC@O 15 Ilpuxodu no dozoeopu ¢ kauenmu (8 cuna 3a co0uuwinu nepuoou om 01.01.2018 2. -
npuem om EK). To3u cTraHaapT e H3LATI0 HOB cTaHAApT. Toil BbBEXKAA LATOCTEH KOMIUIEKC OT NPUHIUIY,
OpaBuia ¥ NOAXOAW 3a HPU3HABAHETO, OTUMTAHETO M ONOBECTABAHETO HA MHGOpMamusi OTHOCHO BHJA,
cyMmara, TepHofia ¥ HeCUTYPHOCTHTE BBB BPB3Ka C NPUXOJWTE W NMAPHYHHTE MOTOLH, IPOU3XOXKAAIIH OT
JIOroBopr ¢ KoHtparenTd.CTaHApTHT IIe 3aMeHH JieficTBAaIuTe J0 TO3W MOMEHT CTaHJapTH CBBP3aHH C
npu3HaBanero Ha nmpuxoaH, ocHoBHO MCC 18 u MCC 11. BopemuaT NpHHOKI HA HOBHAT CTAHAAPT € B
CH3JaBaHETO HA MOJEN OT CTBIIKH, Upe3 KOHTO onpejeisHEeTO Ha IapaMeTpHTe M BpeMeTo Ha IIPUXofa ca
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CBH3MEpHMH CIpPAMO 33JbDKCHHETO Ha BCAKA OT CTPAHHTE IO CJelikaTa moMexay um. KimouoBure
KOMIIOHEHTH ca: a) JOTOBOPH ¢ KITMEHTH C THProBCKa CHIIHOCT H OL[EHKA Ha BEPOATHOCTTA 3a ChOUpaHe Ha
JOTOBOPEHHUTE CYMH OT CTpaHa Ha NPeANPUATHETO CHIVIACHO YCJIOBHATA Ha JIaJIeHHs JAoroBop; ©)
WACHTH(QHIMpaHe Ha OTIENHUTE 3aJbJDKEHHsA 332 H3NBIHEHWE IO JOroBOpa 3a CTOKH HNH YCIYTH -
OTTPaHUIaEMOCT OT OCTAHAIUTE NOETH aHTAXKUMEHTH IO JIOTOBOPA, OT KOUTO KIMSHTHT O UepIui H3TrO/H;
B) OIlpeeNsHe Ha IIeHa Ha OIIepaIyaTa — CyMaTa, KOATO MPeNIpUsITHETO OUAKBA, Ye HMa MIPABO Ja MONYIH
Cpelly MPeXBHPIISHETO Ha ChOTBETHATA CTOKA HIIH YCJIyTa KbM KJIMEHTa — 0COOEHO BHUMAHHUE Ce OTHEINS Ha
TIPOMEHJIUBH KOMIIOHEHT B LleHaTa, (GHHAHCOBHS KOMIIOHEHT, KaKTO U Ha KOMIOHEHTa, MONy4aBaH B
HaTypa; T) pasnpeAelcHUE Ha 1eHATa Ha ONepaIuiITa MeXIy OTIEeNHUTE 33 b/KEHUS 32 M3IMBITHEHHE IO
Jorosopa — o0H4aiiHO Ha 6a3a caMOCTOATEeNHATA MMPONaXKHA IIeHa Ha BCEKH KOMIOHEHT; H 1)MOMEHTBT HJIH
MIEpHOABT Ha NPU3HABaHE Ha MPHUXO0JA — MPH YCHEITHOTO M3ITHIHEHHE Ha 33JbJDKEHHE 110 JOTOBOpa Upes
TpaHcdepupane Ha KOHTpoJia BbpXy oOellaHara CTOKa HJHM yciyra, OWJIO TO B JaJcH MOMEHT HJIM 3a
olpelieNieH TepHOJ] BB BpeMeTo. [IpeAmoiokeHneTo €, Ue BHBEXKAAHETO Ha TO3H CTaHAApT MOXKe Ja
JIoBefie A0 CIeAHUTe IPOMEHH : a) IPH KOMILIEKCHH JOTOBOPH, ¢ 00BBp3aHH MPoJakOH Ha CTOKH H YCIYTH
— e € HeoOXOAUMO SICHO pasTpaHUYaABaHE MEXTY CTOKHTE M YCAYTUTE Ha BCEKH KOMIIOHEHT H YCJIOBHE TIO
JOroBopa; ©) BEpOATHOCT 3a IMPOMAHA Ha MOMEHTa Ha MpH3HaBaHe Ha mpojaxbara; B) yBelHuaBaHe Ha
OMOBECTABAHUATA; U T) BbBEXIaHEe Ha JAOITBIHUTEHH MPABHJIA 33 TPU3HABAHETO HA IPHXOMAHN OT ONpeJeNeH
THN JOTOBOPH - JIMLICH3UH; KOHCHTHANH; ©JHOKPATHO CHOpaHH NpeJBapHTENHH TaKCH; FapaHiuH H Ip.
CraHgapThT AOMYCKA KAKTO MBIHO PETPOCTIEKTURHO MPHIIOKEHHE, Taka U MOAU(MHIIMPAHO PETPOCTIEKTUBHO
APWIOXKEHUE, OT HA4al0TO HAa TEKYLIUS OTHETEH MEPHOJ, C ONPEAEICHH OHOBECTABAHHUA 3@ MPENXOAHUTE
nepruoay. PEKOBOJCTBOTO € HaNpaBWiIO MPOYYBAHE W € ONPEREIUIo, Ye MPOMEHUTE B HOBHS CTAHJAPT HE
6uxa oxasaay BIHSIHKE BHPXY CTOHHOCTHTE M KBaTH(HKALHAHA HA aKTHBHUTE M MACHBUTE, ONEPALUNTE U
pesynTaTuTe OT AeHHOCTTa My HO OTHOIICHHE HA HETOBUTE MPHXOAH OF ACHHOCTTA W/HITH B3EMaHUATA MY,
JIOKOJIKOTO HE C€ 04aKkBa B OW3HEC MoJeNia, HUTO MPOMSAHA BBE BPEMEBHS XOPH3OHT HA NPEXBBPJIAHE HA
KOHTpOJIa KBM KJIHEHTa OT OKa3BAHHUTE OT APYKECTBOT YCITYTH;

o MC®QO 16 Jluzunau (8 cuna 3a 200umnu nepuoou om 01.01.2019 2. - ne e npuem om EK). Tozn
CTaHAApT € C H3LAJIO NIpoMeHeHa KoHUenuus. Toll BpBex/ja HOBH NPUHLUIY 33 NPU3HaBaHe, H3MEpBaHe U
OPEACTaBIHE HA JIM3MHIH C LN Ja OCUTYpPH IO-IOCTOBEPHO M aACKBATHO NPEACTABSHE HAa TE3U CAEIKH
KaKTO 3a JIM3MHTOMONyUaTeNs, Taka W 3a JuzuHroAarens. CTaHmapThT IOe 3aMeHH jelicTBalus A0 TO3H
MOMEHT CTagmapr cBep3an ¢ Jmsmarure - MCC 17. BogpemmusaT NpHHIOMI HA HOBHS CTaHAAPT €
BBBEX/IAHETO HA €IHOTUIIEH MOJEN HAa CUETOBOJIHO TPETHPaHE HA TU3UHTUTE TIPU JTH3UHTOTIONYYATEIHTE -
3a BCHUYKH JIN3HHIOBU JOrOBOPH € IPOABIKHTEIHOCT OT IIOBEYE OT 12 Mecela 1ie ¢e NPHU3HABa aKTUB MOJ
dopmaTa Ha ,,IpaBO HA MOJ3BaHe”, KOUTO Iile Ce aMOPTH3UPA 32 MEPHOMA HA JIOTOBOPA, H PECNEKTHBHO, H
PECIEeKTHBHO, Lie ce OTYMTa (PHHAHCOB NACHB 33 3aABDKSHHETO IO Te3H JOroBopH. ToBa e U chlecTBEeHATa
MPOMSHA B TEKyIaTa OTYETHA MPaKTHKA. 3a KPATKOCPOYHH MW Ha MHOTO HUCKA IIeHA TU3WHTH Ce TOMYCKa
H3KIIOUeHHE U 3aaiBaHe Ha npakTukata; llpu numsuHromarenure He OM MMalo ChIIECTBEHH MPOMEHH H TE
6mxa NpOIBIKKIH Ja OTYHTAT JIM3HHTHTE Mo mogobueTo Ha cTapus craggapT MCC 17 — kaTo onepaTHBHH
¥ (uHAHCOBH. J[OKOJIKOTO HOBHAT CTAHAAPT JaBa MO-LAIOCTHA KOHLENUHS, AU no-noapobeH aHanu3 Ha
YCIOBHATA Ha JOrOBOPHTE CleIBa Ja CE€ HATPABM W OT TAXHA CTPaHA M € BB3MOXKHO W IPH TAX
(M3uHTOAATENNTE) A HACTHIT OCHOBAaHHSA 3a NPEKTACH(HKAIMS HA ONPEAEICHH JIM3WHTOBH CHEJIKHL
HoBuAT cTaHmapT H3UCKBA Pa3lIUpsBAHE HA OHOBECTIBAHUATA.
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JlOBIIHUTENHO, 3a MOCOYEHHTE NO-AOJMY HOBH CTAaHJApPTH, NPOMEHECHH CTaHAAPTH M IIPHETH
THAKYBaHHs, KOHUTO Cca W3JaJICHH, HO Bce ome He ca B cuna kM 1 sHyapu 2017r. ppKOBOACTBOTO €
NPOYYHIIO BB3MOXHHS HM e(eKT H € ONpefeNwio, 4e Te HH Omxa uManu edeKT BBpXy CUeTOBOAHATa
MOJIUTHKA, PeCIl. AKTHBUTE, IIACHBUTE, OTIEPAIIMHTE M PE3YJITATHTE Ha JPYKECTBOTO MMOpaiy TOBa, Y€ TO HE
pasnonara/onpypa ¢ TaKHBa OOEKTH H/WIH HE pealH3upa NOJOOHH COENKA U TPaH3aKIVH.

Te3u cTanaapTy, MPOMEHSHH CTAHJAPTH U THIKYBAHHS BKITIOYBAT:

e MCDO 2 (npomenen) Inawane Ha 6azama Ha axyuy - NOACHEHUA (8 Cund 3a 200uUHYU NEpUoou
om 01.01.2018 2. — ne e npuem om EK). Te3n TMOACHEHMS YTOYHSBAT CIEHHOTO: (2) TPETHUPAHETO HA
YCIOBHATA, CBBP3aHH ¢ MpHAOOHBaHEN Ha OE3yCIOBHH IpaBa IIPU OLIEHKaTa H OTYMTAHETO HA CHACIKH
Iwiailjane Ha 0Gasara Ha akIuW, ypeXJTaHH ¢ Tapu4yHH cpeAcTtBa; (0) moixoxm 3a KiacHpukanus
CTiopa3yMeHHATA 3a [UIaliaHe Ha 6a3ara Ha akIUH C €IEMEGHTH Ha HETEH CEThIMEHT 3a [T HA yAbPXKaHe
Ha JIMYeH JaHBK Ha JIMIAra OT caMoTo mpexnpusatie (mox ¢opmaTta Ha WHCTPYMEHTH Ha coOcTBeHHA
KamuTan) — BhBeXJaHe Ha HM3KIIOYCHHE OT OOIIOTO MpaBUIO 3a IOCTHIaHE HA MPAKTHIECKO YJICCHEHHE
TE3W TPaH3aKIMK Ja ce KIacHHI[Hpar, TaKka KakTo [gxa Jia ce OTIeTaT Oe3 ONLMATA 3a HETeH CETBIMEHT;
H (B) HOBO MPAaBHJIO 33 OTYHTAHE NMpH MoAu(HKanuATa Ha YCIOBHATA Ha TPaH3aKIUWH 3a MiallaHe Ha
6asara Ha aKIKH, YPSKAAHH C MAPUYHH CPEJCTBA KbM aKLWH, YpekJaHH Ype3 M3JaBaHe Ha HHCTPYMEHTHU
Ha cOOCTBEHHA KamuTall;

e MCDO 4 (npomenen) 3acmpaxosamennu 002080pu (8 cuna 3a 200uwiHu nepuodu om 01.01.2021 &.
— ne e npuem om EK). To3u cTaHIapT € H314710 HOB CUETOBOJIEH CTAHAAPT, KOHTO Ilie 3aMeHH AeHcTBalus
IO MOMEHTa CTaHAapT 3a 3acTpaxoBarensu norosopu - MCDO 4. Toii He € NpuIOKUM 3a AeHHOCTTA HA
JPY>KECTBOTO.

o MC®O 17 3acmpaxosamennu 002080pu (8 cuna 3a eoowuwnu nepuoou om 01.01.2018 2. — npuem
om EK). Tazu npomsHa € CBbp3aHa ¢ He0OX0JUMOCTTa OT CHHXPOHHU3HPaHe Ha OTYUTAHETO IIPH KOMITaHHH,
KOHMTO H3[aBaT 3aCTPaXOBaTeJIHH IOTOBOP, KOMTO momaaaT W B obxeara Ha MCO®O 9, HO npexn
BbBeXAaHeTo Ha npeacToamus MC@O 17. Ts ycraHoBsBa JiBe ONIWHA HA MOAXOJ Ha MOKPHUBAHE M MOAXOJ
Ha BPEMEHHO OTcpouBaHe (mpH onpepeneHu ycnoeus) Ha MC®O 9. U xBere omiuu ca BaluAHM 10
piu3ane B ciiia Ha HoBus MCOO 17. Toii He e NpuiioxKuM 3a AeHHOCTTa Ha APYKECTBOTO.

o Jlooobpenusn ¢ MCOO Luxwa 2015-2017 (m.0exemspu 20172.) — [Tooobpenus 6 MCC 23, MCC 12
u MC®O 3 8v8 gpw3xa c MCDO 11 (8 cuna 3a 200uwnu nepuoou om 01.01.2019z.- ne ca npuem om EK ) ,
Tesu momoOpeHus BHACAT YaCTHYHH MPOMEHH W PEAAKIMH B CHOTBETHHTE CTaHAAPTH, OCHOBHO C LEN Ja
npeMaxHaT CBIIECTBYBAla HEMOCNHeJOBaTeTHOCT WIH HEACHOTH B IIPHIOKEHHWETO Ha IIpaBUiaTa M
H3HCKBAHMATA HA OTHACIHHUTE CTAHJAPTH, KAKTO W Jia c€ BHece MO-TNpeld3Ha TEPMUHOJOTHA Ha MOHATHS.
OCHOBHO TIPOMEHHTE ca HACOYEHH KBbM CIIeNHHTe OOEKTH HJIM ONCpallii: a) NOACHABAT, Y€ KOTaTo €IHO
npeanpuaTHe npunobrBa KOHTpon Haj Ou3Hec, KOWTO € ChBMECTHAa AEHHOCT, TO cilenBa Aa IIPHU3YHCIH
(npeolieHn) TpeUIIHO AbPYKAHUTE CH AAJI0BE B TO3W OM3Hec npu npunarade Ha MC®O 3. Ceuio Taka ce
YTOUYHSBA, Y€ KOraro efHO IpeInpuiITHe mpunodnue chBMECTeH KOHTPOI B OH3HeC, KOHTO € ChBMECTHA
JIEHHOCT, TO HE Cle/Ba Aa MPEeHU3YHCIABa NPEAMITHO IbPXKaHNuTe JJI0OBe B Hero Npu npuiarane ia MCOO
11; 6) moscHsBar, Ye BCHYKM JAaHBYHHM MOCIEHHLH OT JAHBIH BBPXY AOXOAH OT AUBHAEHTH ( T.€. IPH
pasnpejencHue Ha Nevanbara) ciefBa Aa ce MOCOYaT B nevyanbara WM 3ary0ata HE3aBHCHMO Kak ca
BB3HHKHAIK — Nipy mpunaradeto Ha MCC 12; W B) moscHABAT, Y€ aKO NPH 32€MH ChC CHELMAIHH LEIH 34
(huHaHCUpaHe Ha ompejeNeH KBATHGHIUPaH aKTHB OCTAHAT HEIIOTACEHH CJle]l KATO aKTHBBT CTAHE I'OTOR
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3a npeaBHjicHaTa yrnoTpeba wim npogaxba, Te3u 3a€MH CTaBaT 4acT OT HHAHCHPAIMTE CPeCTBa ¢ 06110
TpeIHA3HAYEHHE KOTATO Ce M3YMCIIABA HOpMaTa 3a Kanurainsanus no peaa Ha MCC 23;

o  KPMC®QO 22 (npomenen) — Coenxu 8 yyucoeCmpanua 8anyma U agancosu niawanus (6 cuna 3a

200wuny nepuoou om 01.01.2018e.- ne e npuem om EK ).

. ToBa passicHeHHEe Ce OTHAacsi 3a OTYMTAHETO Ha TPAH3AKIMH HJIH YacTH OT TPaH3aKIHH B
YyKJeCTPaHHA BaJyTa NPH MMOJNydYapaHe Ha aBAaHCOBH INIAIAHWS, NIPeXH NPHU3HABAHETO Ha CaMHs daKTHB,
MIPUXOJ W pa3xoj. B Te3u ciiydau mpeanpHATHSITA OTYMTAT IIbPBO HEMOHETAPEH AKTHB MO NPEAILIATEHH
cymH (Mpeaialianus Mo JOCTABKH Ha aKTHBH HJIM YCIYTH) Wi HEMOHETapHO 3a/b/KEHHE 110 OTCPOYEHH
npuxond (MOJNyYeHW aBaHCH OT KJIWEHTH MO TpojaxOH) H Te ce TpeTHpaT 3a HemoHeTapHu. [lpu
MOJIy4aBaHETO HA TaKKWBa aBaHCOBW IUIAINAHHS B UyXJa BajlyTa JaTaTa Ha TpaH3aKUHATa ce H3I0J3BA 32
ompezensHe Ha OOMEHHMs Kypc, a aKo HMa MHOKECTBO ILTAIllaHUs — JaTa Ha TPaH3aKLMA Ce ONpPEeess 3a
BCAKO OTHeNHO IUamade. Clied ToBa pa3aCHEHHETO YTOUHSABA, Y€ IPH IMbPBOHAYAIHOTO NPH3HABAHE HA
CHOTBETHHSA AKTHB, Pa3X0]] /M NIPUXOJI, B PE3YNITAT Ha TPaH3aKI¥s [0 aBAHCOBO ILIAIAHE/IOTyYaBaHe UK
Ha CEepHATA OT TPaH3aKLUWH OT IIAAHA/OIyIaBaHUs B UyXK/ECTPAaHHA BalyTa JaTaTad Ha TPaH3aKIUATA €
JlaTaTa Ha NpU3HaBaHE HA HEMOHETAPHUS AKTHB HJIH NIACHB (IIPH €AHOKPATHO ILIAIAHE/ TIOIy4aBaHe), HIH €
JaTaTa Ha BCAKO IUlalaHe/moydarane, ToBa THIKyBaHHE MOXKE J]a ce IIPUJIara ¢ IIbJIHA PETPOCIIEKIHS HiIH
[IEPCTIEKTHRHO, B JBa BapHaHTa: a) OT HAYANOTO Ha OTHYETHHA IEPHOJ, 3a KOHTO TO Ce Ipuiara 3a IbpBH
IbT;, WIH 0) OT HAavaJloTO Ha NpPeJXOAHHS IIEPHOZ IPeAd NEepHoAa, Ipe3 KOHTO 3a IBPBH NEBET TO CE
TIPHIIAra;

o KPMC®DO 23 (npomenen) — Hecuzyprocmu npu mpemupane na 0anvyu 8bpxy 00xo0a (8 cuna 3a
200uwny nepuoou om 01.01.2019 2. - ne e npuem om EK). ToBa pasiCHEHHE 1aBa HACOKH 33 CHETOBOAHO
OoTuYHTaHe Ha JaHBUUTe BHpXy Hoxona mo MCC 12. To He 3acsra JaHBUM M APYTH ObPKABHH B3€MaHHA
u3BsH MCC 12, HHTO BKIIOYBA CIIEHHUATHH H3HCKBAHWA OTHOCHO JIMXBU M APYTU CAaHKIIMH, aCOLIMHPaHH C
HECHTYPHOCTH II0 JaHBUH. Pa3sicHeHHeTO IIOKpHBA: a) AAIM NPeAUpPHATHETO 1A IPEUCHABA OTAECIHO
HECHIYPHOCTH IO JaHBYHOTO TpeTHpaHe; 0) JOIlyCKaHMATa, KOWTO HPEANpPHATHETO NPABH 34 MPOBEPKA H
OlIEHKA Ha MaHBYHOTO TPETHPAaHE OT AaHBYHWUTE BIACTH; B) KaK IIPEJNPHATHETO € ONpEJeIHIO NaHBYHATA
neuanba wim 3aryba, AaHbYHHTE O0a3d, HEH3NON3BAHHTE NAHBYHH 3ary0M, NaHBYHHTE CTaBKM H
HEM3MOI3BAHUTE JAHBYHH KPEOWTH; T') KaK HPEANpHUSTHETO € HpelleHWI0 B TPETHPaIO NPOMEHHTE BBB
daktaTe u oOcTosTencTBaTa; M J) MNPEANPUATHETO Ja ONpEleNd JajM ILIE IMPEleHdBa OTAETHUTE
HECHTYPOHCTH Ha JAHBYHOTO TPETUpaHe MOOTHEIHO MIH B KOMOUHAILUA € NPYTH;

o MCC 28 (npomenen) — Hueecmuyuu 8 aCOYUUpanuy U Co8MECMHU NPEONPUAMUSL — OMHOCHO
OBAZOCPOUHY YHACMUS 6 ACOYUUPAHU U CLEBMECHHU NPeOnpuamus (6 cuna 3a 200UMIHU NEepUoou Om
01.07.2019 2. - ne e npuem om EK). Tazu npoMsHa yTOuHsABa, ue NPEANPUATHETO ClenBa JAa IIpHiiara
MC®O 9, BKIIOUHTENHO H3HCKBAaHHATA 3a 00E3leHKa OTHOCHO Y4acTHATA B ACOLMHpPAaHH WIH CBBMECTHH
HOpeAnpUsITHs, KOWTO (opMHpaT HETHATA HHBECTHLHS C TE3W JAPYXKECTBa, M 3a KOWTO HE Cce Mpuiiara
OTYMTAHETO IO MeToja Ha coOcTBenus Kamutan. [IpoMsHa B HaMepeHHATa WM IUIaHOBETE  HA
PBKOBOJICTBOTO HE CE CUMTATA 3a JOKA3ATENICTBO 3a MPOMAHA.

o MCC 40 (npomenen) — HneeCmuyuoHHU UMOMYU — OMHOCHO MPAHCHEpa HA UHBECTUYUOHHU
umomu (8 cuna 3a 2oduwinu nepuodu om 01.07.2018 2. - ne e npuem om EK). Tasu npoMdHa € CBBp3aHa ¢
NpeJOCTaBsHe HA NOMBIHUTENHO MOSICHEHHE OTHOCHO YCJIOBHATA H KPHTEPHUHTE, KOMTO JOIyCKaT Tpanchep
KBM H OT ,,HHBECTHI[HOHHHM HMOTH". Olle no-CrelHanito, Koraro 00eKThT TpaHcdep ca Crpajl B CTPOEK IpH
cMsHa Ha ynorpebara uM. TakuBa TpaHcdepu ca BB3MOXKHE H ITO3BOJIEHH, CAMO KOTAaTO Ca M3IIBJIHEHH HITH
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PECIL. BEYE HC Ca USITBJIHEHH KPHTEPHUHUTE H ;[e(bnnnmm*re 34 HHBECTHIIMOHHHA HMOTH — TOraea C¢€ IIpu€Ma, 1€
Ca HaluIe AOKa3aTreJICTBa 3a CMAHATa Ha yHOTpe6aTa HM. HpOMHHa B HAMEPCHHATA WJIH IUIAHOBETC Ha
PBKOBOACTBOTO HE €€ CcUHTara 3a MAOKa3aTeJICTBO 33 IIPOMAHA. HpOMﬂHaTa MOXE HOa C€ Ipuilara
IIEPCICKTUBHO WK PEPTOCIICKTHBHO, IIPH CIIA3BAHECTO HA ONPCACIICHUTE ¢ NPOMsHATa NpaBuia.

2.2, Konconuoupan gpunarncos omuem Ha opyscecmsomo
JpyXeCTBOTO HE ChCTaBA KOHCOJIMAUPAH (PUHAHCOB OTUET.

2.3. Cpasnumennu oannu u oeiicmeano npeonpusmue

Jpy»XecTBOTO TpeACcTaBs CpaBHHTeNHa HHpOpMalys B TO3H (UHAHCOB OTYET 3a €JHA
NpeaxoHa IoIiHa.

Korato ¢ Heo0x01MMO, CpaBHUTENHATE JJAHHU ce npeknacuuippar (M Mpen3ducisBar),
3a [ia e MOCTUTHE CHIIOCTABUMOCT CIPSAMO MPOMEHH B MPEICTABIHETO B TEKYIaTa roJHHa.

OUHAHCOBUAT OTYET € M3TOTBEH Ha NPUHOUNA-TIPSANONOKEHHE 3a JelcTBallo

NpeTpUsTHe.

2.4. @yHKyuonanna eanyma u NPpU3HAGAHE HA KYPCOBU PA3IAUKU

DyHKLMOHAIHA ¥ OTYETHA BaJlyTa Ha MpeACTaBIHE HAa GUHAHCOBUS OTYET Ha JPYKECTBOTO
e Oparapckuar yies. Ot 01.07.1997 r. neBbT € QUKCHpaH B CHOTBETCTBHE CBh¢ 3akoHa 3a BHB xpM
repmanckata Mapka B choTHomeHue BGN 1 : DEM 1, a ¢ BBBeXJaHeTO Ha €BpPOTO KaTo
odunmanHa Banyta Ha EBponelickus cbro3 - ¢ eBpoto B choTHOomeHne BGN 1.95583 : EUR 1.

IIpu mepBOHAaYaHO NpHU3HABaHE, CAENKa B YyXKAECTpaHHAa BalyTa C¢ 3allCBa BBB
(yHKLIMOHaIHAaTa BaXyTa, KaTo KbM CyMaTa B UyKIAECTpaHHA BalyTa ce nmpuiara OOMEHHHUAT Kype
KbM MOMEHTA Ha cIeNKara WiK onepauusaTa. [lapuynure cpencTBa, B3eMaHUATA U 3abIDKEHUATA,
KaTO MOHETapHH OTYeTHH OOEKTH, ACHOMHUHHpPAHH B UY)KIECTpaHHAa BalyTa C¢ OTYUTAT BBHB
(pyHKLIMOHaIHAaTa BalyTa KaTo ce npuiara oOMeHHUAT Kypc, myOaukysaH oT bBHbB 3a mocnennusa
paboTeH AeH Ha choTBeTHUA Mecell. KM 31 ekeMBpH Te ce OLeHABaT B 6bIrapcku jepa, Karo ce
W3M0JI3BA 3aKIMIOYMTETHUAT oOMeHeH Kype Ha BHB.

2.5. Ilpuxoou

[lpuxonure B APYXECTBOTO ce NpU3HABAT Ha Oa3za NpHHIMNA 3a HAYHCIABaHE M J0
CTEIeHTa, A0 KOATO M [0 HAYWHA, 110 KOUTO CTONAHCKHUTE M3roAH ce MPUAOGHUBAT OT APYXECTBOTO
Y pecCIl. CTONAHCKUTE PUCKOBE C€ HOCHT, KAKTO M JOKOIKOTO MPHUXOJUTE MOTaT HAa[EeXKAHO Ja ce
U3MEPAT.

Ilpu mpopax6HTe Ha MPOAYKLHSA, CTOKM ¥ MaTe€pUald NMPUXOJWUTE Ce€ NpU3HABaT, KOrato
BCHYKH CHIIECTBEHH PHUCKOBE H MO3U OT COGCTBEHOCTTAa HAa CTOKUTE TIPEMUHABAT Y KyILyBaya.

Ilpy mnpemocTaBsHETO Ha YCIyrd, TPUXOAWTE Ce€ MPU3HABAT, OTYMTAWKK eTana Ha
3aBBPLICHOCT Ha CAENKara KbM Jararta Ha oT4era 3a (MHAHCOBOTO CHCTOSHHE, aKO TO3M €Tall
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Moxe Jia Ob/le HaIeXKIHO U3MEPEH, KaKTO W Pa3XOAMTE, U3BBPIIECHU N0 CACNIKATA H Pa3XOAMTE 3a
MPHKITIOYBAHETO M.

ITpuxonuTe ce olieHsABaT Ha 6a3a cipaBeAJMBaTa [I€HA Ha MPOJAJCHUTE POIYKIHs, CTOKH
U YCIYrH, HETHO OT KOCBEHH NaHBIM (aKuu3 M JaHbK J00aBeHa CTONHHOCT) W NpEeAOCTaBEHH
OTCTBIIKH U pabaTu.

HeTHute pasnukym OT NpoMsHA HAa BAaNyTHU KypCOBE, CBBP3aHM C IApUYHU CPEACTBa,
TBPTOBCKM B3€MaHHWs U 3aJbIDKEHUs, JCHOMUHHMDAHH B HYXACCTPaHHA BaJlyTa, c€ BKJIIOYBAT B
oTyeTa 3a BceoOxBaTHUA A0Xx0A (B neyanbara uim 3arydara 3a TOMHATA), KOTaTo Bb3HUKHAT, KaTo
Ce MPEACTABAT KaTo “@UHAHCOBH NpuxoAn/(DOUHAHCOBH pa3xoau) .

ITpu mponax6u Ha M3MNalaHe, MPUXOABT C€ MpU3HABa Ha Jarara Ha mpojaxbara Ges

HUHKOPIOPHUPAHUTE TUXBH.

2.6. Pazxoou

PasxoxuTte B ApYyXKECTBOTO ce MPU3HABAT B MOMEHTAa Ha TAXHOTO BH3HUKBAaHE U Ha 6a3a
NpPUHIMITNTE Ha HAYKCIABAHE M CHIIOCTABUMOCT, U JI0 CTEMEHTa, 10 KOATO TORA He OM AOBENO 32
[pU3HaBaHe Ha AKTUBM/TACHBH, KOUTO HE OTrOBapAT Ha OMNpECNACHUATa 3a TaKMBa CBIIacHO
MC®O.

Pazxonute 3a 6bAeU [IepUOaM Ce OTIaraT 3a IPU3HABaHe KaTo TEKYI pa3Xo[ 3a Iepuoja,
npe3 KOUTO JOTOBOPUTE 33 KOUTO C€ OTHACHT, CE U3ITbJIHABAT.

OUHAHCOBUTE Pa3XoJH ce MPEJCTaBAT OTAENHO B oTuUeTa 3a BceoOXBaTHHUSA Aoxoh (B
nedanbara unu 3aryfara 3a TOJMHATa) U C€ CBCTOAT OT: Pa3XOJH 3a JIMXBH IO NMOJYYCHH 3aEMH,
0aHKOBM TaKcCH IO 3a€MH U rapaHiMH, KypCOBHM Pa3jiMKd OT MPEOLIEHKM B YYXAECTPaHHA BaIyTa,
pasxoau/3arybu oT CIEKH ¢ HHBECTUIIWMM B IIEHHH KHIKa Ha pa3mojioxkeHue U 3a npoaaxba u/umm
OT MHBECTHLIMH B ABIICPHU U aCOLIMUPAHU APY>KECTBA.

2.7. Hmomu, mawiunu u obopyosane

WmoTute MamuHuTe U 000pyABaHETO (ABITOTpaiiH MaTepUalHy aKTUBH) Ca NPEACTaBEHH
TI0 MpeolieHeHa CTOHHOCT, HaMalleHa C HaTpyIlaHaTa aMOPTU3alHs U 3aryOHuTe OT 00E3LICHKA.

ITvpeonauanno npudobusane

Ilpu mbpBOHAYATHO MPUIOOHBAHE UMOTHTE, MANIUHUTE ¥ O0OOpPYJBAaHETO CE OLEHSABAT IO
ueHa Ha nmpuaobuBaHe (ce0eCTOMHOCT), KOATO BKIIIOYBA MOKYIHATA LIEHA, MUTHUUECKUTE TAKCH U
BCUYKH JIPYTH TPEKH pa3xoiu, HeoOXOAUMHM 3a MpHBEXJaHe HAa aKTHBA B pabOTHO CEHCTOSTHHE.
IIpekuTe pasxoAd OCHOBHO ca: pa3sxoAd 3a MOATOTOBKAa Ha oOekTa, pa3xoju 3a MbpBOHAYalHa
JocTaBKka W o0paboTka, pasXOOUTe 3a MOHTaX, pasXoJu 3a XOHOpapy Ha Hlia, CBBpP3aHH C
NIPOEKTa, HEBB3CTAHOBSIEMH [AHBLHM, PA3XONH 3a KaMUTAIU3UPaHU JIUXBM 3a KBANTUGHIMPAHU

aKTUBU U 1p.
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[Mpu mpuoo6uBaHe Ha MMOTH, MamIMHU M 0OOpyJABaHe IIPH YCIOBHATA HA Pa3CPOYCHO
MyaiaHe, TMOKYIMHATa IIeHa € CKBHBaJCHTHA Ha CerallHaTa CTOMHOCT Ha 3aJbDKCHHETO,
JUCKOHTHPAaHO Ha 6a3za Ha JIMXBEHOTO PaBHUINE IO NMPUBJICYEHHTE OT APYXKECTBOTO KPEIAWTHH
PeCypcH ¢ aHaJIOTHYEH MaTYpUTET U NIpeHa3HaYCHHUE.

JIlpyxecTBOTO € ompeaeamio croiiHocteH mpar ot 700 nB., Moj KoHTO NpUaOGHTHTE
aKTHBH HE3aBHCHMO, Ye TIPUTEKABAT XapaKTepPUCTHKATa Ha ABJITOTPAacH aKTHB, CE U3IHCBAT KaTo
TEKYII| pa3Xxo]l B MOMEHTa Ha NpUA00HUBAHETO UM.

ITocneosawio oyenasane

N30pauusaT oT APYXECTBOTO TMOAXOJ 3a Mocieipalla OanaHcoBa OLECHKA HAa HMMOTHTE,
MalnuHUTe ¥ 0GOpyABaHETO € MoJena Ha mpeolieHeHaTa croiiHocT no MCC 16 — npeoneHena
CTOMHOCT, HaMajleHa C IMOCIeJBAlll0 HAYMCIIEHUTE aMOPTH3aLWH M HATpyNaHWTe 3aryOH OT
o0e3LeHKa.

IpeolleHka Ha WMOTUTE, MAaIMHUTE ¥ OOOpYIBAaHETO € NpPHETO Ja CE€ H3BBPIIBA OT
JUIEH3NPaHu OLEeHuTeNnn obuyaitHo Ha mepuod oT 5 roaunu. Korato TAxHara cripaBeiiuBa
CTOMHOCT C€ MPOMEHS CHIIECTBEHO Ha MO-KPaTKW MHTEPBAJIN OT BpeMe, IPEOLICHKATa MOXKE J1a ce
H3BBpIIBA TI0-YECTO.

Ilocneosawju pazxoou

PasxoauTe 3a peMOHTH M TIOAJPHKKA e NPHU3HABAT 3a TEKYIIH B NIEPHOJA, MIPE3 KOUTO ca
HarnpaseHu. M3BBpIIeHH NOCIeaBaIy pa3Xxo/H, CBbP3aHd ¢ UIMOTH, MAIIMHU U 000py/iBaHe, KOHTO
HMaT XapakTep Ha MOJMsHA Ha ONpEeNeHU BB3JIOBU YacTH U arperaT, MM Ha NPEyCTPOHCTBO H
PEKOHCTPYKIIMSA, Ce KalmWTalu3upaT KbM OajlaHCcOBaTa CTOMHOCT HAa CHOTBETHUS aKTUB M Ce
Hpepasriexaa OCTATHYHUA My TOJIe3€H JKMBOT KbM JaTaTa Ha KanuTamisanus. ChblIeBPEMEHHO,
HeaMOPTH3WpaHaTa 4acT Ha 3aMEHEHHTE KOMIIOHEHTH C€ M3MUCBa OT 0ajaHcoBaTa CTOMHOCT Ha
aKTHBWTE U CE MPHU3HABA B TEKYLIHUTE Pa3X0OaHM 3a MepHoLia Ha NPEYCTPOHCTBOTO.

Ob6e3uenka Ha akmueu

Banancosute cToliHOCTH HAa MMOTHTE, MAIIMHUTE W 0060pYyABAaHETO MOAJIEKAT Ha MpPEre]
3a 00e3leHKa, KOraTo ca HajlMle CHOMTHI WM MPOMEHHU B 0OCTOATENICTBATa, KOHTO IIOKA3BAT, 4€
GanaHcoBaTa. CTOMHOCT OW MOria Jia ce OT/IM4YaBa TPalHO OT BH3CTAHOBHMAra MM CTOMHOCT. AKO
ca HaIuIe TaKMBa MHIAUKATOPH, Ye MPUOIM3MTENHO OIpejesieHaTa Bh3CTAHOBUMA CTOMHOCT € MOo-
HHMCKA OT TAXHATa 0aJaHcoBa CTOHHOCT, TO MOCNEAHATA Ce U3MKUCBA O Bb3CTAHOBUMATa CTOMHOCT
Ha aKTMBMTE. Bh3cTaHOBHMATA CTOMHOCT HA MMOTHTE, MallUHUTE U 000pYABAHETO € I0-BUCOKATA
OT JIBETE: CNpaBeljIMBa CTOMHOCT 0e3 pa3xoiu 3a mponaxda WM CTOHHOCT npu ynorpeba. 3a
onpeJeNsHETO Ha CTOWHOCTTa NpH ynoTpeba Ha axkTUBUTE OBJCIIATE NapHYHH IOTOLHM Ce
JIMCKOHTHPAT O TAXHATa HACTOAIIA CTOHHOCT KaTo ce MpHIiara JUCKOHTOBA HOpMa NIpe/iu JaHbliH,
KOATO OTpa3sBa TEKyIIWTEe Ma3apHH YCJIOBUS M OLCHKM Ha BPEMEBaTa CTOMHOCT Ha TMApUTe H
pHCKOBeTE, CrielMUUHH 32 CHOTBETHUA aKTHB. 3aryOuTe OT 06e3LEHKa C€ OTYMTAT B OTYETA 32
BCeoOXBaTHUsA OXO (B Mmeyanbara WM 3arydara 3a roJMHaTa), OCBEH aKo 3a JAaZicHNUA aKTHB HE €
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(dopMHEpaH IpeolieHbYEH pe3epB. Torapa o0e31EeHKATa € 3a CMETKA Ha TO3M PE3EPB M CE MPEACTABs
B OTYETa 33 BCEOOXBAaTHHA HOXOJ (KbM CTaTHWTE HA APYrUTE€ KOMIIOHEHTH Ha BCEOOXBATHHSA
JIOXOJ), OCBEH aKO TS HE HAJXBBPJIA HETOBUSA pa3Mep (Ha pe3epBa), U HAJABHIIEHUETO CE BKIIOYBA
KaTo pa3Xxo]l B 0TYeTa 3a BceoOXBaTHKsA 10x0/ (B medanbara uiu 3arybara 3a rolMHaTa).

Heuanéu u 3azy6u om npodasicba

JBIrorpaiiHuTe MaTEPHATHH aKTHBH C€ OTIHCBAT OT OTYETA 33 (GMHAHCOBOTO CHCTOSHHE
KOTaTo ce U3BaaAaT TpaliHo OT ynotpeba M He ce 04aKBaT OT TAX OBJEIIM CTONAHCKM M3TOM HIH CE
npoxanar. [leyanGure miu 3aryOuTe OT MpoJaxOHM Ha OTHCNHU aKTHBH OT Ipynara Ha “HMOTH,
MalmMHu ¥ o0opyaBaHe” Ce ONMpefesiaT upe3 CPaBHABAHETO Ha INPUXOAMTE OT Mpojaxbara u
OanaHcoBara CTOMHOCT Ha aKTHBa KbM JaTaTa Ha npopaxodara. Te ce nocouBaT HETHO, KbM “IPYyrH
Joxomau/(3aryou) oT JeiHOCTTa, HETHO™ Ha JIMLIEBaTa CTpaHa Ha OTYETa 3a BceoOXBaTHUA 10X0] (B
neyanbaTa Wiy 3arybara 3a roguHara). Yactra OoT KOMIIOHEHTa “NPEOLIEHBYEH PE3EPB”, OTHACAINA
ce 3a NPOJIA/ICHNs aKTHB, Ce MPEXBBHPJIA JUPEKTHO KbM KOMITOHEHTa “HepasnpenencHa neyanta” B

OT4HETA 3a IIPOMCHHUTE B cOOCTBEHMS KanuTal.

2.8. Hemamepuannu akmueu

HemarepuanHute akTHBH ca TpeACTaBeHM BbB (MHAHCOBHA OTYeT IO ICHA Ha
npunobusane (ceGecToHOCT), HaMalleHa C HaTPYNaHaTa aMOPTH3aIUA U 3arybuTe oT o0e3LeHKa.

B apyxecTBOTO ce mpuiara JMHEEH METO] HAa aMOPTH3allisi Ha HEMaTEPUaIHUTE aKTUBU
NP OMpeeNieH NoJae3eH >XUBOT 2 - 10 roauny.

Banancosara CTOMHOCT HA HEMaTePHUAHHUTE aKTUBH IOJUIEXH Ha Mperyiel 3a 00e3LEHKa,
KOraTo ca Hajuulie ChbOUTHSA, WIIM NIPOMEHKM B OOCTOSATENCTBATa, KOMTO OCOYBAT, ue OanaHcosara
CTOMHOCT OM MOIJa Ja HaJBMINABA BH3CTAHOBMMATa WM cToiHOCT. ToraBa obe3lieHKaTa ce
BKJIIOYBA KAaTO Pa3Xxo/l B OTYETA 32 BceoOXBaTHUA NOXOZ (B nmeuandara vy 3arybara 3a roguHara).

Hemarepuanuure akTHBH CE€ OTIHCBAT OT OTYETa 3a (DUHAHCOBOTO CHCTOSHME KOraTo ce
H3BQAT TpaiiHo OT ymoTpeGa M He ce OYakBaT OT TAX OBACINM CTONAHCKH M3rOJM MM Ce
nponazar. Ilevanbure wim 3arybute OT mNpojaxOM Ha OTACIHM aKTHBM OT rpylaTta Ha
“geMaTepUaAIHUTE aKTUBH~ CE€ OMPEICNAT Ype3 CPaBHABAHETO Ha NpPUXOAMTE OT mpopjaxbara u
GanaHcoBaTa CTOMHOCT Ha aKTHBA KBM JaraTa Ha npojaxobara. Te ce mocouBaT HETHO, KBM “ApyrH
noxou/(3aryou) ot JefiHOCTTa, HETHO™ Ha JIMIIeBaTa CTpaHa Ha 0T4eTa 33 BCCOOXBAaTHHA JI0XO/ (B
neyanbara uiM 3arybara 3a roaMHarta).

2.9. HueecmuuuoHHyu umomu

HMHBECTHIIMOHHM MMOTH Ca TE€3H MUMOTH, KOMTO IBJITOCPOYHO C€ ABPKAT OT APYKECTBOTO
3a JOXOAM OT HA€MH W/WIM 3apagu BBTPELIHOTO YBEJIMUYEHHE Ha TAXHara croiHocT. Te ca
MpeacTaBeHW B OTYeTa 3a (PMHAHCOBOTO CBCTOSAHHE IO TAXHATa CHOpaBelyiMBa CTOMHOCT
(ITpunoxenue 2.22). eyanbure uau 3arybure OT NPOMEHHTE B CIpaBEIMBAaTa CTOWHOCT Ha
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HUHBECTHUIIMOHHHTE HMMOTH Ce€ OTYMTAT B OTYeTa 3a BceoOXBaTHUA NOXOA (B mneyanbara WK
3arybara 3a rOAHMHATA) KBM CTaTHsl “ApYru Aoxoaw/(3arybM) OT JeHHOCTTa, HETHO” 3a MEPHOA,
npe3 KOMTO ca Bb3HUKHANM. Peanu3upaHuTe NpUX0oay OT HHBECTHIIHOHHM UMOTH Ce NPE/ICTABAT B
chlllaTa CTATHUA OT OTYETA.

HMHBeCTHUITHOHHUTE UMOTH C€ OTIHUCBAT OT OT4eTa 3a (PUHAHCOBOTO CBHCTOSHHE, KOTATO Ce
H3BAJAT TpaiiHO OT yHoTpeba M HE ce O4akBaT OT TAX OBJACINM CTONAHCKH H3rOAM HIH Ce
nponangar. Ilewanbure wiu 3aryOuTe OT nNpofaxOGu Ha OTACIHM aKTHBM OT rpynata Ha
“MHBECTHIHOHHHTE MMOTH C€ OMpENEJIAT Ype3 CpaBHABAaHETO Ha MPHXOAUTE OT Ipojaxbara u
OanaHcoBaTa CTOMHOCT Ha aKTHBA KBM JaTaTta Ha mpopax6ata. Te ce mocodBaT HETHO, KM “APYru
Joxou/(3ary6u) oT HedHOCTTa, HETHO” B OTYETa 3a BCeoOXBaTHMA N0XOA (B medandaTra WM
3ary0ara 3a roJuHara).

Tpaucdepu oT u kbM rpynara “MHBECTUIIMOHHH MMOTH~ C€ IMPaBH, KOraTo MMa MpoMsHa
BBbB (DYHKIMOHAJHOTO MpeAHA3HAYEHHE M IeNM Ha JajJeH UMMOT. B ciydail Ha MpeXBBPISHE OT
“MHBECTHUIIMOHHM HMMOTH” KBbM “HMOTH 3a M3MOJ3BaHEe B cOOCTBeHara ACHHOCT” aKTMBBT Ce
3aBeXKJa B HOBAaTa CH rpyma o HaMepeHa UCTOpUYeCKa [EHa, KOATO NpeCTaBIsABa CIIPaBeInBaTa
My CTOMHOCT KBM JaTaTa Ha HpexBbpisiHeTo. OOpaTHO, KOrato OT “MMOTH 3a HU3II0JI3BaHE B
cobcTBeHaTa AeHHOCT” UMa NMPEXBHPISHE KbM “UHBECTULIMOHHHM MMOTH”, aKTUBBT CE OLCHABA IO
CIIpaBeJIiBaTa My CTOMHOCT KbM JaTaTa Ha [IPeXBBPIAHETO, KaTo pas3iuKara a0 OanaHcoBaTa My
CTOMHOCT Ce Tpe/CTaBs KaTo KOMIIOHEHT Ha OTYeTa 3a BceoOXBaTHUA AOXOA (B APYTHM KOMIIOHEHTH
Ha BCEOOXBATHUS JOXOM) U C€ MNPEACTaBs KbM “TIPEOLIEHBYEH pE3epB — MMOTH, MAalIMHH M
obopy/iBaHe™ B 0TYETA 32 POMEHHUTE B COOCTBCHHUS KalUTAall.

2.10. Mamepuannu 3anacu

MarepualHuTe 3amacM ca OLEHeHH IO TMO-HHCKAaTa oOT: IieHa Ha IpuaoOMBaHe
(ceGecTOMHOCT) M HETHATA UM pealln3upyeMa CTOHHOCT.

Ilpu ynmotpebara (mpoaaxbaTa) Ha MaTepHUANHHUTE 3allacd C€ H3IOJ3Ba METOABT Ha
CpeHO-TIpeTereHara lieHa (cebecToHHOCT).

Hertnata peanusupyema CTOMHOCT NpeACTaB/LIBa NPUOIU3UTENIHO ONPEACICHATA IIPOAAXKHA
IleHA Ha Ja/IeH aKTHB B HOPMAJHHA XOJ Ha CTONAHCKATa AEHHOCT, HaMaleHa ¢ NpUOIM3HUTENTHO
OmpeJIeICHATE Pa3Xxoay 10 TOBBPIIBAHETO B THPTOBCKH BHUJ HA TO3M AKTHB W NPUOIM3UTEIIHO
oTpeeNeHUTE pa3Xxoy 3a peaIn3aliysl.

2.11. Twvpzoecku u Opy2u é3emanus

TBproBckuTe B3eMaHHS CE HPEACTABAT M OTYMTAT MO CIIpaBe]jiMBa CTOWHOCT Ha Oasa
CTOMHOCTTa Ha OpPUIMHAIHO H3JajeHata ¢axrypa (ceOecTOMHOCT), HamajeHa C pasMepa Ha
obe3neHKaTa 3a HechOupaemMu cymi. B ciydyaure Ha pascpoyeHM IIallaHuA Haj oOudaliHus
KpeAUTEeH CPOK, NP KOUTO HE € INMpPEABHACHO JONBIHWTENHO IUIAIAHE HA JIMXBA MIH JIHXBara
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3HAYMTENHO Ce pas3jiiyaBa OT oOWualiHWs NazapeH JIMXBeH MpPOLIEHT, B3eMaHMATA CE OLCHABAT
IThPBOHAYAIHO [0 TAXHAaTa CHpaBeliuBa CTOMHOCT, a MOCIeJBall0 — [0 aMOpPTH3MpyeMa
CTOMHOCT, ciel MpuclaJiaHe Ha WHKOPHOPHPAHATa B TAXHATA HOMHMHAJIHA CTOMHOCT JIMXBa,
olpeeseHa 1o MeToJa Ha e()eKTUBHATA JINXBA.

IIpubnu3uTenHaTa OlleHKa 32 3ary0M OT CbMHUTENHU W HechOMpaeMH B3eMaHHs ce MpaBHy,
KOTaTo 3a CHOMpaeMOCTTa Ha LiAJiaTa CyMa MM 4acT OT Hesl ChIIECTBYBa BHCOKA HECHTYPHOCT.
Hecnbupaemure B3eMaHHMS c€ H3MHCBAT, KOTaTO IPaBHUTE OCHOBaHMsA 3a TOBA HACTBIIAT.
OGe3neHKaTa Ha B3€eMaHHMATA C€ HAYMCIIABA Ype3 ChOTBETHA KOPECIIOHACHTHA KOPEKTUBHA CMETKa
32 BCEKM BHJI B3€MaHE KBM CTAaTHUATa “Npyrd pa3xojd” Ha JMIleBaTa CTpaHa Ha OTYETa 3a
BCceoOXBaTHHA J0X0] (B Meyanbara uiy 3arydara 3a roAMHaTa).

2.12. /TuxeoHOCHU 3aeMu U Opy2u NPEOOCMABEHU (PUHAHCOBU pecypCU

Beuuku 3aeMy ¥ ApYTU NpeiocTaBeHH PUHAHCOBU PECYpPCH CE€ OTYUTAT IIBPBOHAYAIHO II0
cebecToifHOCT (HOMHMHAlTHa Cyma), KOSTO ce IIpHeMa 3a CIpaBe/yluBa CTOHMHOCT Ha
Npe0CTaBEHOTO MO CHAEeNKara, HETHO OT IMPEeKHTe pPa3sXohW, CBBEP3aHH C Te3M 3aEMH H
npenoctaBeHd pecypcu. Crej MbpBOHAYallHOTO TIpU3HaBaHe, JIMXBOHOCHHUTE 3a€MH M IpPYrd
MPeIOCTaBEHH PECYPCH, MOCEABAIIO Ca OLIEHEHH NI0 aMOPTH3MPYEMa CTOMHOCT, ONpEETIEHa Ype3
MpUaraHe Ha MeToja Ha e)eKTUBHATA JTUXBAa. AMOPTU3MpyEMaTa CTONHOCT € U3UUCIICHA KaTo ca
B3€TH NpeJBUJl BCUUKHU BHJIOBE TaKCH, KOMMCHOHHH U JPYTH CyMH, aCOLMUPAHM C TE€3HM 3a€MHU.
Ieyan6ute u 3ary0MTe ce MpU3HaBaT B OTYEeTa 3a BCeoOXBaTHMA AOXOA (B rneyanbata MU
3arybara 3a roguHara) kato (UHAHCOBM MPUXOAM (JMXBHM) WIH pa3sXojd Ipe3 IMEPHOJA Ha
aMOPTH3alHs WK KOraTo B3eMaHUATa Ce MOTacsT, OTIHILAT WK peayLHpar.

JIMXBOHOCHHTE 3a€MH H JIPYTH MPeJOCTaBEHN (PUHAHCOBH PECYPCH ce KIacuHLIUpaT KaTo
TEKYyIH, OCBSH 3@ 4acTTa OT TAX, 32 KOATO JPYKECTBOTO MMa 0e3yclOBHO TpaBo Ja chdepe
B3e€MaHEeTO CH B CpOK Haz 12 Mecela OT Kpasg Ha OTYECTHUSA NEPUOS.

2.13. Ilapuunu cpedcmea u nApuUYHU eKeueaieHmu

[TapuyHuTE CpeACTBa U €KBUBAJICHTH BKJIIOYBAT KACOBUTE HAJIMYHOCTH, paslallaTeIHATE
CMETKH W KPaTKOCPOYHHTE JIETIO3UTH B OaHKH, YHHTO OPUrHHAJIEH MaTypHTeT € 10 3 Mecelia.

3a uenuTe Ha U3rOTBAHETO HA OTYETa 32 NAPUYHHUTE OTOLIM:

e MAPUYHUTE TOCTHIUIEHUS OT KJIMEHTU U MApUYHUTE IUIAIIAHUA KBM JOCTaBUMLM Ca

npezncraBeHu 6pyTtHo, ¢ BkmodeH JAJIC (20%);

2.14. Twpzoecku u Opy2u 3a0vax4ceHUA

ToproBckure W APYruTe TEKYIIUM 3aJb/DKEHHMs Ce OTYMTaT IO CTOMHOCTTa Ha
opuriHanHuTe Qaxktypu (LeHa Ha NpHUAOOMBAHE), KOATO Ce IPHEMA 3a CNPaBeUIMBaTa CTOMHOCT
Ha cJieNKaTa U e 0blie M3IIaTeHa B Obelne cpelly NoJdy4eHuTe CTOKU U yeIyru. B cioydaute Ha
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pasCpoOYCHH IUIAAaHUA Haja OOWYalHWA KpeAWTEH CpOK, MpH KOUTO HE € IpeABHIEHO
JOITBIIHATEIHO IDIAINAHE HA TMXBa MY JTUXBATa 3HAYMTEIIHO Ce pa3jimyaBa oT o0uuaiiHus nazapeH
JIMXBEH MPOLIEHT, 3aIb/DKEHUATA C€ OLIEHABAT MbPBOHAYANIHO IO TAXHATA CIpaBeAIMBa CTOMHOCT,
a MOCHACABAII0 — IO AMOPTH3UpYEMa CTOMHOCT, clie]] IPUCIalaHe Ha MHKOPIIOPUpAaHaTa B TAXHATA
HOMMHAJIHA CTOMHOCT JIMXBa, OIpejieNieHa Mo MeToIa Ha eeKTHBHATA IHXBA.

2.15. J/Tuxeonocru 3aemMu u Opyzu npugiedenu QUHAHCO8U pecypcu

Bcuuku 3aeMu 4 Jpyru NpuBiedeHU (UHAHCOBHM PECYPCH €€ OTYMTAT IBPBOHAYAIHO M0
cebecTOMHOCT (HOMHHAHA CyMa), KOATO Ce MpHeMa 3a CIpaBeIMBa CTOMHOCT Ha MOJIY4YEHOTO IO
c/IeNikaTa, HETHO OT NPEKHUTe pasXoJH, CBBP3aHH C TE3W 3aeMU W INpHBIEYEHH pecypcu. Cren
TBPBOHAYAJHOTO TpU3HABAHE, JUXBOHOCHUTE 3a€MHU W JApPYrM IPHBIEYECHH DECYPCH, ca
MOCJICABAIIO OLEHEHH 10 aMOPTH3UpyeMa CTOMHOCT, ONpeJesieHa upes [IpuilaraHe Ha MeToaa Ha
edexTUBHATA JTHXBA. AMOPTH3HpYyEMAaTa CTOMHOCT € M3UMCIIEHA KaTo €a B3€TH NpPEABHJ BCHYKH
BUJIOBE TAKCH, KOMHCHOHHHM M APYTH Pa3XO[H, BKI. AWUCKOHT WM NPEMHA, aCONMUPAHH C TE3H
saemu. [leuanbure u 3ary6urte ce NMpH3HABAT B OTYETA 32 BceoOXBaTHUS J0X0J (B nedyandara MiId
3arybara 3a romHHata) KaTo (PUHAHCOBH pa3XoAM (JIMXBH) WJIM INPUXOAM Mpe3 MEpUoJa Ha
aMOpTH3aL|A UM KOTaTo 3aIbJDKCHHATA € OTIHINAT WM PEAyLUpaT.

JIMXBOHOCHUTE 33a€MM M JIPYrd NMpUBIEe4YeHN (PUHAHCOBU pecypcH ce KiacupuuupaT Karo
TEKYIIH, OCBEH 32 YacTTa OT TAX, 32 KOATO JIPY>KECTBOTO MMa Ge3yCHOBHO NpPaBO Ja ypeau
3ab/KEHHETO CH B CpOK Haj 12 Mecelia OT Kpasi Ha OTYETHHS NEPHOA.

2.16. Tuzunz

Dunancoe 1u3unz

JTuzunzononyuamen

DHHAHCOBHAT JIM3UHT, IPHU KOUTO ce TpaHcdeprpa KbM ApPYxKECTBOTO CHIIECCTBEHATA YacT
OT BCHYKM PHCKOBE M CTONAHCKH IOJI3M, MPOM3TUYANIM OT COOCTBEHOCTTa BBPXY aKTHBA IIOA
(UHAHCOB JIM3UHT, C€ KalUTalu3Kpa B OTYETa 32 PUHAHCOBOTO CHCTOSHUE HA JIU3UHIONOAYyYaTENs
KaTto ce IpeicTaBs KaTO MMOTH, MallWHM M o0Opy/BaHe MOJ JW3UHI MO licHa Ha He3abaBHa
npoaax6a WK aKo € Mo-HUCKA - M0 CeTalrHaTa CTOWHOCT Ha MUHUMAJITHUTE TM3UHIOBH ILTALIAHHMS.
JIu3HHroBHTE IUIAIIAHKUS CHABPXKAT B ONPEIEICHO ChOTHOIIEHUe (UHAHCOBMA pasxof (UXBara) U
npunajamara ce 4acT OT JIM3MHTOBOTO 3aib/DKCHUE (TJIaBHMIA), Taka Y€ Ja C€ IOCTUrHE
NIOCTOSHEH JIAXBEH MPOLIEHT 3a OCTaBalllaTa HeW3IUIaTeHa 4acT OT IVIABHHUIATAa IO JHU3UHTOBOTO
3aapkeHne. JINXBEHUTE pa3Xoy ce BKIIOYBAT B OTYETA 33 BceoOXBaTHHUA J0Xo[ (B medanbara
unM 3arybara 3a roadHara) Kato (MHaHCOBM pasxomu (mxBa) Ha 6a3a edeKTUBEH JMXBEH
TIPOLIEHT.

IMpunoGuTUTE TIOA PUHAHCOB JIU3UHT aKTUBH C€ aMOPTU3UpAT Ha 6a3a MoJe3HUA JKUBOT Ha

4KTHBAa U B PAMKHTC Ha JIUSHHTOBUA CPOK.
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OnepamugeH TU3UHZ

Juzunzononyuamen

JIuzuHr, HIpH KOWTO HAEMOAATENAT NpOJABJDKaBa Ja NPHUTEXaBa CHUIECTBEHATa 4acT OT
BCHYKM PHCKOBE W CTOMAHCKH H3TOH OT COGCTBEHOCTTa BBPXY AAJICHUA AKTHB Ce KiIachupHuMpa
KaTo omeparuBeH ym3uHr. [lopajy TOBa aKTHBBT HE C€ BKJIIOYBAa B OTYETa 33 (PMHAHCOBOTO
CBhCTOSHUE HA JTU3UHTONOMyYaTes.

ITnamaHuATa BB BPB3Ka C ONEPATUBHUA JIM3HHI CE MPU3HABAT KaToO pa3XxoJy B OTYETA 32
BceoOXBaTHHA J0X0/ (B Mevanbara Wiy 3arydara 3a roauHara) Ha 6asa JIMHESH METO/ 3a EPUOJa
Ha JTU3UHTa.

2.17. Ilencuonnu u Opyzu 3advixiceHus KM REPCOHANA RO COUUANHOMO U MpyO0eo
3aKoHo0amencmeo

TpymoBuTe W OCUTYpHUTENHH OTHOLICHHS C PaGOTHHLUTE M CIyxuteauTe B Mapkan
Cepeuz OOJ] ce ocHoBaBaT Ha pasmopeabure Ha Kojiekca Ha Tpyda W Ha pasnopenbure Ha
JIeMCTBAIIOTO OCUTYPHUTETHO 3aKOHOAATEICTBO.

OCHOBHO 3abDKCHHE Ha JIPY>KECTBOTO B KaUeCTBOTO My Ha paboTOHaTeln € Aa M3BLPIIBa
3a0BJDKUTENIHO OCUTYpABaHe Ha HaeTud nepcoHanl 3a Qoux “IleHcun”, NONBIHMTEIHO
3aIBJDKATENHO TeHcHoHHo ocurypssane (J[3I10), ¢ora “O6mo 3aboniBaHe W MaW4YUHCTBO™
(O3M), doug “Bespaboruua”, dpoun “Tpynosa 3nononyka u npodecuoHanna 6onect” (T3IIB),
donn “TapantupaHe B3eManus Ha pabGotHuumre u cayxurenaure” (I'BPC) wu  3mpasHO
ocurypasade. PasMepuTe Ha OCUTYpHUTENHUTE BHOCKH C€ YTBBPIKAABAT ChC 3aKOHa 3a Oro/KeTa Ha
JTIOO u 3akona 3a 610pketa Ha H30K 3a choTBeTHaTa roguHa. BHOCKHTE ce pasnpeaeaT MEexXay
paboToaarens ¥ OCHTYPEHOTO JHMLC B CHOTBETCTBHE C mpaBmiara oT Kozekca 3a couuaiHo
ocurypsasane (KCO).

OcurypuTeHUTe ¥ MEHCHOHHY IIIAHOBE, IPHJIaraHy OT APYKECTBOTO B KAYECTBOTO MY Ha
paboTonaren, ce OCHOBaBaT Ha OBArapcKOTO 3aKOHOAATEJCTBO W ca IUIaHOBE C Je(HHMpaHH
BHOCKH. [Tpu Te3u mnaHoBe paboTojaTeNAT IUIALA MECEYHO OMpPEAENEHH BHOCKH B ABPIKABHUTE
dona “Tencun”, poua “O3M”, dponn “bespadornua”, poun “T3IIB”, donx “T'BPC”, kakro u B
YHMBEPCAIHH M TIPOdeCHOHANHU IEHCHOHHH GOHI0BE - Ha 6a3a GHKCHPaHU 10 3aKOH NPOLEHTH U
HAMa MPABHO MM KOHCTPYKTHBHO 3a[Jb/DKEHHE Jia JioTuiaa BB (OHIOBETE OBACIIH BHOCKM B
cllyyauTe, KOrato Te HAMAT JOCTaThHYHO CPEACTBAa Ja M3IIATAT Ha CHOTBETHUTE JIMLA
3apabOTEHHTE OT TAX CYMH 3a Meproja Ha TPYHOBHA UM CTaXK. AHAJIOTHYHM €a H 33 b/DKEHHUATA
O OTHOLICHUE HA 3[IPABHOTO OCUTYPSIBAHE.

KbM IpyKeCTBOTO HAMA Ch3JaZieH U (HYyHKUHOHUPAIL YacTeH JOOPOBOJEH OCHIYPHTENEH
¢ouz.
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Kpamxkocpounu ooxodu

Kpartkocpounurte noxomu 3a mepcoHaiga moA ¢opMara Ha Bb3HAarpaxjaeHus, GOHycH U
COLMAlIHA JIOTUIAINAHKuSA ¥ NpuJoOMBKM (M3MCKyeMH B pamkure Ha 12 Mecema cien kpasd Ha
MEePHOMAa, B KOMTO MEPCOHANBT € MOJIOKHA TPYA 32 TAX MM € U3IIBIIHWI HeOOXOMUMHUTE yCIIOBHSA)
Cc MPU3HABAT KaTO pa3xoj] B OTYeTa 3a BceoOxBaTHHA noxoj (B nevyanbata WM 3arybara 3a
rofIMHaTa) B IEpHOJA, B KOWTO € MOJOXEH TPYABT 3a TAX WIM Ca U3IBIHEHH M3UCKBAaHHUATA 33
TAXHOTO TOJIy4aBaHe, H KaTo TeKYIIo 3aJbkeHHe (cliel MpuchajaHe HA BCHMYKM MJIATCHH Beue
CYMH M TIONaraiiyd ce yApPBXKKHM) B pasMep Ha HEJUCKOHTHpaHaTa MM cyMa. JIB/IDKUMHTE OT
JpY>KECTBOTO BHOCKH 10 COLUAJHOTO U 3IPaBHO OCUT'YPsIBaHE Ce NPU3HABAT KAaTO TEKYL] pa3Xxol U
3abJDKEHHE B HEJUCKOHTHpAH pasMep, 3aeIHO M B NEpPHOJA HA HAYHMCIEHHE Ha CHOTBETHHTE
JIOXOJIH, C KOUTO T€ Ca CBbP3aHH.

KbM natata Ha Bcekd (PUHAHCOB OTYET MAPYMKECTBOTO IpaBM OLEHKAa HAa cyMmara Ha
OYaKBaHHTE Pa3XOAd MO HATPYIBALIMTE C€ KOMIIEHCHPYEMH OTIYCKH, KOATO ce 04akBa Aa Obue
U3IIATEHa KaTO pe3yNTaT OT HEeW3NOJ3BaHOTO NpaBO HAa HATpyNaH OTNyck. B oneHkara ce
BKJIFOUBAT NMPUOU3UTETHATA MPELEHKA 34 Pa3Xo/|Te 32 CAMUTE BE3HATPAXKACHHA M Pa3XoJUTe 3a
BHOCKH M0 3aJBDKUTEIIHOTO OOIIECTBEHO U 3/[PABHO OCUT'YPSIBaHE, KOMTO pabOTOAATENAT ABIDKH
BBPXY T€3H CYMHU.

Hwvnzocpournu 0oxoou npu nencuonupane

CrwrnacHo Konekca Ha Tpyzaa paboropaTensT e 3a[b/KEH Jia M3IUIAINA HA NIEPCOHANA IpH
HACTHIIBAHE HAa TNMEHCHOHHA BB3pacT 00e3INETEeHHE, KOETO B 3aBUCUMOCT OT TPYAOBHS CTaX B
NpenpusATHETO MOXeE Ja Bapupa Mexay 2 W 6 OpyTHM pabOTHM 3allaTH KbM JaraTa Ha
IpeKkpaTsiBaHe Ha TPYJOBOTO NpaBooTHouieHHe. Ilo CBOWTE XapaKTEpUCTHKH Te3M CXEMH
MpeACTABIISABAT IIAHOBE ¢ AeHHHPAHU JOXOMH.

Joxoou npu nanyckane

CwrnacHo pasmopendure Ha Koaekca Ha TpyJa, ApPYKECTBOTO B KayeCTBOTO My Ha
paboTomaTen uMa 3aJbJDKEHUE [a W3IUIATU IpU MpeKparsBaHe Ha TPYHOBUS HOTOBODP, INpelau
HEHCHOHUpaHe, ONpeENEHH BIHA0BE 00€3IETeHH.

JlpykecTBOTO NpH3HAaBa 33aJbDKCHHUA KBM NEPCOHANa MO AOXOAM NpPH HalyCKaHe IIpeay
HACTHIIBAaHE Ha MEHCUOHHA BB3PACT, KOTaTo € JEMOHCTpUpaH o6BBp3Ball aHraXKMMEHT, Ha 0a3a
aHOHCHpaH IUIaH, Aa C€ TpeKpaTd TPYAOBUAT JIOTOBOP CHC CHOTBETHUTE NHLA Oe3 na MMa
BB3MOXHOCT JJa C€ OTMEHH, WM mnpu (GOPMalHOTO H3JlaBaHe Ha JOKYMEHTUTE 3a JOOPOBOJHO
HamyckaHe. JoXoaM TNpH HalyckaHe, IUIATUMHM cliefl ioBedye OT 12 Mecela oT Kpas Ha OTYETHHSA
MEPHO, C¢ IUCKOHTHUPAT U NPE/CTABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHME 110 TAXHATA CeralllHa

CTOHHOCT.
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2.18. Kanuman u pesepeu

OcHoBHuAT KanuTan Ha JIpy:kecTBOTO OTpa3siBa HOMUHAIHATA CTOMHOCT HAa EMHUTHUPAHHUTE
JAN0Be.

DHHAHCOBMAT pe3yJITaT BKIIOYBA TEKyIMUsA (PUHAHCOB PE3yJITAT M HATPYIIAHWTE MeYaion u
HEMOKPHUTH 3aryOy OT MHHANHU NEPHOH, MOCOUeHH B OTueTa 3a JOXOIMTE.

2.19. @unancosu uncmpymenmu

2.19.1. @unancosu axmueu

HpyxecTBOTO Kiacupuuupa cBoUTe (UHAHCOBH aKTHBH B CIICOHUTE KATErOpHuU: “3aeMu
(xpeautn) u B3emanms”. Knacupuxamusra e B 3aBHCHMOCT OT CBHIIHOCTTa M IIEJIHTE H
npeJHa3HaYeHHWEeTO Ha (UHAHCOBHTE AaKTHMBM KBM JaTaTa Ha TAXHOTO NPUIOOHBAHE.
PuxoBoacTBOTO Ompeiens KnacupukanuaTa Ha GHMHaHCOBMTE aKTHBM HA JPYXECTBOTO KbM /IaTaTa
Ha MbPBOHAYAJIHOTO VM IIPU3HABAHE B OTYETA 38 (PUHAHCOBOTO CHCTOSHUE.

O6nuaitno ApyeCTBOTO NpH3HaBa B oTdyera 3a (MHAHCOBOTO CHCTOSIHHE (DMHAHCOBHTE
aKTHBY Ha “JaTrara Ha TBpPIryBaHe” - JaTara, Ha KOATO TO € MOCNO aHraXXMMEHT Ja 3aKyld
CBHOTBETHUTE (MHAHCOBH aKTHBH. BCHYKH ()HHAHCOBH AaKTHBH C€ OLCHABAT IO TAXHATA
CIIpaBeAJIMBA CTOMHOCT ILUIIOC MIPEKUTE pa3XxOAM IO TpaH3aKIKATA.

DuHaHCOBUTE AaKTUBM C¢ OTIHCBAT OT OT4YeTa 3a (PUHAHCOBOTO CHCTOSHHME Ha
JPYKECTBOTO, KOraTo IIpaBaTa 3a I0JIy4aBaHe Ha MApU4YHM CPEICTBA OT TE€3H aKTHBM €a M3TEKIIH,
WK ¢a MPEXBBPIICHH U IPYKECTBOTO € MPEXBBPINIO CHIIECTBEHATA YaCT OT PHCKOBETE M MOJI3UTE
OT COOCTBEHOCTTa BBPXY aKTHBa Ha APYro APYxecTBO (NHIle). AKO APYKEeCTBOTO MPOIbIDKABA 12
JABPKH CBINECTBEHATA YacT OT PUCKOBETE M MOJI3UTE, ACOIMMPAHU ChC COOCTBEHOCTTA HA JajeH
TpaHcheprpaH pUHAHCOB aKTHB, TO NPOABIKABA a MPU3HABA AKTHBA B OTYETA 3a (PHHAHCOBOTO
CH CBCTOAHME, HO MIPHU3HABA CBINO U 00€3ME€YEHO 3aAbDKEHHE (3a6M) 32 TIONYYEHHTE CPEACTBA.

Kpeoumu u esemanus

Kpemut u B3eMaHKMd ca HeJlepHBAaTMBHH (MHAHCOBH aKTHBM C (UKCHPAaHHM WK
YCTaHOBHMMH ILJAIaHUA, KOMTO HE Ce KOTHpaT Ha aKTHBEH Ia3ap. Te ce oleHABaT B OT4YETa 34
(HMHAHCOBOTO CHCTOSHHE TO TAXHATA aMOPTH3HpYeMa CTOMHOCT MPH M3NOJI3BAHETO HAa METOJA Ha
eexTHBHATa JTMXBa, HaMaJleHa ¢ HalpaBeHa o0e3ueHKa. Te3u aKTHBH ce BKIIIOUBAT B IpyIaTa Ha
TEKYIIHUTE aKTHBH, KOTaTO MAaTYPHUTETHT UM € B PaMKHTE Ha 12 mecewia unu B o6MdaeH onepaTuBeH
LUK Ha JPYKECTBOTO, 4 OCTAHAIIUTE — KATO HETECKYILH.

Tasu rpynma ¢uHaHCOBM aKTMBHM BKJIIOYBA: MPEJOCTABEHH 33€MH, THPIOBCKHM B3€MaHMs,
JPYrd B3€MaHHA OT KOHTPAreHTH M TPETHU JIMIA, U MApUUHHUTE CPEJACTBA U MAPUYHH €KBHBAJIECHTH
OT oT4yera 32 (UHAHCOBOTO ChCTOAHUE . JIMXBEHHAT JOXOX MO “KPEAHTHTE M B3eMaHHATA” ce
NpU3HaBa Ha 6a3a e()eKTHBHA THUXBA, OCBEH NPH KPATKOCPOYHUTE B3EMaHUs M0J 3 Meceld, KbIETO
NPH3HABAHETO HAa TakaBa JIMXBa € HEOCHOBAaTEHO KAaTO HECHIIECTBEHO W B pPaMKHUTE Ha
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o0MyaiiHuTe KpeOWTHH ycioBuA. Toif ce mMpeAcTaBd B OTYeTa 3a BceoOXBaTHMA A0X0f (B
neyanbara uinm 3ary6ara 3a roadHaTa), KbM CTaTHATA ,,()MHAHCOBH MPUXOAX”.

Ha pmatata Ha Bceku oT4eT 3a ()MHAHCOBOTO CHCTOAHHE APYIKECTBOTO OLIEHABA AANM Ca
HACTBIIMIIM CBOUTHA U OOCTOATENCTBA, KOUTO IOKA3BAT HAIMYMETO Ha OOSKTUBHH NOKAa3aTeNCTBa,
Hajaraiy o0e3LeHKa Ha KpeJUTUTE U B3eMaHHATA.

2.19.2. Dunancosu nacusu u UHCMPyMeHmMuU HA COGCMEEH Kanuma

JpyeCcTBOTO KacHHLHpa TBJITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COGCTBEH KarmuTan
WM KaTo (MHAHCOBH 3aIBJDKEHUS MIIM KaTo COOCTBEH KANMTAl B 3aBUCUMOCT OT CBHIIHOCTTAa U
YCIIOBHATA B IOTOBOP CHC CHOTBETHHUS KOHTPAreHT OTHOCHO T€3H WHCTPYMEHTH.

Dunancosu nacusu

DHHAHCOBUTE TIACHBM BKJIFOYBAT 3a€MH (KPEIUTH), 38 IbDKCHAS KbM JOCTABUMLM U APYrH
KoHTpareHtd. IIbpBoHavanmHo Te ce MNpusHaBaT B oOT4eTa 3a (MHAHCOBOTO CHCTOSHHE IO
CrpaBeA/IMBa CTOMHOCT, HETHO OT MNPEKHUTEe pa3XoAM MO TPAH3aKUKATa, a IOCIEABAIlO0 — IO
aMOpTU3MpYEMa CTOMHOCT N0 MeTo/ja Ha e)eKTUBHATA JINXBA

2.20. Janvyu evpxy nevanbama

Texywume Oanvyu BbpXy Tedanbara ca ONpejeleHd B ChOTBETCTBHE C M3MCKBAHMATA HA
OBArapckOoTO JaHBYHO 3aKOHOAATENICTBO — 3aKOHA 33 KOPIOPATHBHOTO MOJOXOJHO oOjaraHe.
Homunannara janpyHa craBka 3a 2017 r. e 10 % (2016 r.: 10%).

Omcpoyenume Oanvyu BBPXY NevanbaTa ce ONpEeNaT upes npuiarade Ha 6alaHCOBHA
TMacMBEH METOJ 3a BCHYKM BPEMEHHHM Pa3iMKd KbM JiaTaTa Ha ()HHAHCOBHMA OTYET, KOHTO
CBIIECTBYBAT MeXIy OalaHCOBUTE CTOMHOCTH W JAHBUHHTE OCHOBH HA OTHEIHUTE AKTHBH H
MacHBH.

OrcpoueHnTe NaHBYHY NACHBHU Ce NPHU3HABAT 32 BCHUKM 00araeMu BpeMEHHH Pa3iiMKH, C
U3KJIFOYEHNE Ha TE3H, IIOPOJHIIM Ce OT NMPU3HABAHETO HA aKTUB WJIH MACHMB, KOMTO KBM JaTaTa Ha
CTOMAaHCKaTa Olepanys He € NOBJIKAI BbpXY CU€TOBOJHATA U JaHBYHATA Nieyanba/(3ary6a).

OrcpouennTe naHBYHM aKTHBH C€ NPU3HABAT 338 BCHYKY HAMAIAEMH BPEMEHHH Pa3/iuKi U
332 HEW3IION3BAaHUTE JaHBYHM 3aryOM, N0 CTEIEHTa, O KOATO € BEePOSTHO T€ A C€ MPOSABAT
oOpartHO U na 6bae reHepupaHa B Gbjelle AOCTaTBUHA oOjaraeMa rneyanba WM Ja Ce MPOABAT
obj1araeMy BpEMEHHH PasiIMKH, OT KOUTO Jia MOTaT Jia Ce NPHUCIA/HAT Te3W HaMAaJIIeMH Pa3iIuKH, ¢
H3KIIIOYEHHE HA PAa3lIMKUTE, NOPOJMIN CE OT NPHU3HABAHETO HAa aKTHB WM TMACHB, KOMTO KBEM
JlataTa Ha CTONAaHCKAaTa oOMNepanuA He € NOBIMAT BBPXY CYETOBOAHATA M JAaHBYHATA
neyanba/(zaryba).

OtcpouenuTte JaHBYHU aKTHBH M IIACHBH Ce OLEHABAT Ha 0a3a JaHBYHHTE CTABKH, KOHTO
Ce OYaKBa Ja Ce MpuiIarat 3a epruoja, pe3 KOWTO aKTUBUTE IIe Ce peau3upar, a HacHBUTE IIe ce
ypemar (moracsiT), Ha 6a3a JAaHBYHHMTE 3aKOHM, KOMTO Ca B CHJIa HIHM C IojsAMa CTENeH Ha
CHT'YpHOCT Ce OYaKea Jia ca B CHJIA.

22



sMAPKAH TH A% EAJ
MPHJIOKEHUSA KbM I'OIUINHASA ®AHAHCOB OTYET 3A TOJMHATA, 3ABBPIIBAIIA HA
31 JEKEMBPH 2017 roauna

2.21. Cevp3anu 1uya u cOenKku Mexcoy max

HpyxecTBOTO criaspa usuckBanuATa Ha MCC 24 npw onpejessiHe U OMOBECTABAHE HA CBHP3aHUTE
JMLa.

Caenxka Mex1y CBBP3aHHM JHIA € MPEXBHPIAHE HA PECYPCH, YCIYTH HIIH 3aIbDKEHMS MEXLY
CBBpP3aHM LA 6€3 pa3/iuKa Ha TOBa, Jajli ca TPHJara HAKaKBa IEHA.

2.22. Oyenneane no cnpasedauea cmoiinocm
HsiKou OT aKTHBHTE M NACHBHTE HA JAPYXKECTBOTO CE OLEHABAT M NPEJCTABAT /UK CaMo

OMOBECTABAT I10 CIpaBe/UIMBa CTOMHOCT 34 LeNMTe Ha (UHAHCOBOTO OTYMTAaHe. TakuBa ca: a) Ha
noprapsia ce 6asa — cpuwancoeume axmusu Ha pasnonodcenue u 3a npodaxcéa,

UHBECIMUYUOHHUME UMOMY, NPEOOCMABEHY U NONYYeHU OAHKOGU 30eMU U 30eMu Om mpemu auya,
onpeoeneHu movpo6CcKy U Opy2u 63eMaHUs U 3A0BINCCHUS, B3EMAHUSL U 3A0BANCEHUS NO PUHANCOB
AMusune; a Opyau 6) Ha HemoBTapslla ce 0a3a — HeuUHAHCOBU aKMUBU KAMO UMOMU, MAWUHY U

obopyodeare.

Crpaseniupata CTOHHOCT € LieHaTa, KOATO O OWia IoJTydeHa npH IpoAax6ara Ha JafeH
aKTHB WM IUIATCHA MK TIPEXBBPJIAHETO Ha IIaCHB B OOMuaiiHa CHAEIKA MEXIY HE3aBUCHMU
na3apHy yYaCTHHIM Ha JlaTaTa Ha olieHsABaHeTo. CnpaBeaiMBaTa CTOMHOCT € M3XOAAINA [IeHa U Ce
6a3upa Ha MPeMNOJIOKEHHETO, Ye ONepaLsiTa 10 Npoakbara me ce peanusupa WK Ha OCHOBHHA
nasap 3a TO3W aKTHB WM ITacHB, MJIK B ClTy4ail Ha JUIca HA OCHOBEH Ia3ap — HA HaH-WU3TOIHMA
nasap 3a aKTHBa MM nacusa. KakTo onpeaeneHuaT KaTo OCHOBEH, Taka U Hali-U3rOAHMAT Ha3ap ca
TaKWBa Na3apH, 10 KOUTO JPYKECTBOTO 3aIb/DKUTEIHO MMa JJOCTHIL.

Ilpn usmepBaneTo Ha cIpaBe[UIMBAaTa CTOMHOCT HAa HeMHAHCOBH aKTUBH  BHHArM
M3XO/HATa TOYKA € NPEANONOKEHNETO KaKBo 61 O6uo 3a IasapHHTE YYacTHHIM Haii-Io6poTo u
Hali-¢(PEKTUBHO BB3MOXKHO M3MON3BaHE Ha JA/ICHHS aKTHB.

Jlpy>eCTBOTO Mpunara pa3iuYHH OLECHBYHH TEXHHMKHM, KOMTO 6HXa OMIM IIOIXOAAIIH
COpAMO CrienM(HUKaTa Ha CHOTBETHUTE YCIOBHs, M 3a KOMTO pasnonara ¢ [A0CTaTbuHa 6asa OT
BXOJSIM JIaHHH, KAaTO €€ CTPEMM Jia M3IO0J3Ba B MAaKCHMaJlHa CTENeH HaJlWyHaTa IyGIMYHO
HabmosaemMa HHGOpMalMA U pecll. — Ja MHHMMHM3MpA M3MOJI3BAHETO Ha HeHabmogaema
uHdopmaums. To W3NON3Ba M TPUTE AOMYCTHMH NOAXOIR, NA3APHUA, MPUXOOHUS U PAZXOOHUS
n00X00, Kato HaW-4eCTO NpHIATaHUTe ONECHBPYHHM TEXHHKH C2 NMPEKTHH W/MIM KOPHTHPaHM
KOTHpaHU MasapHH LECHHW, Ia3apHH aHalO3M M JUCKOHTHPAHH Iapu4H{ IOTOLIM, BKI. Ha 0a3a
KanuTaJIu3upaH AOXOJ OT HaeM.

3a Te3u aKTMBM M NAaCMBH, KOMTO Ce OLEHABAT MO CIPAaBeJIdBa CTOHHOCT BBB
¢unancoBuTe OTYETH Ha MOBTapseMa Gasa, APYKECTBOTO IPABH NPEUEHKA KBM JaTaTa Ha BCEKH
oTYeT nanu ¢ HeoOxoaum Tpancep B HUBaTa Ha Hepapxus Ha CHpaBeIMBAaTa CTOMHOCT Ha JajeH
aKTHB WJIM NacHB B 3aBMCHMOCT OT pasnoliaraeMuTe W W3MOJ3BaHMTE KBM Ta3M [aTa BXOISILIM
JaHHM.
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J[py’K€CTBOTO H3MOJN3BA €KCNEPTH3aTa HA BBHINHM JHIECH3MPAaHd OUEHHUTENIH 33
onpeJieiIsiHE Ha CNIPaBEINBUTE CTOMHOCTH Ha CNEAHUTE aKTHBU M TIaCHBH: (PMHAHCOBHM aKTHBH Ha
pasrojioxXeHHe M 3a Npojax0a, MHBECTHIMOHHM WMMOTH, HWMOTH, MAIlMHM Hd 00OpyJBaHe.
IIprnoxeHneTo Ha OLEHBYHHUTE MOJXOAM U TEXHWUKH, KAKTO ¥ H3IOJI3BAHUTE BXOIAIIH NaHHM 3a
BCEKHM ClIy4yail Ha M3MEpBaHe Ha CIpPAaBEJIMBA CTONHHOCT, ca 00EKT Ha 3aBJDKHUTEIHO O0CHKIAHE U
KOOpAMHHUPAaHEe MEXIY BHHIIHHTE E€KCHEPTH-OLECHUTENN W CHELHATHO OIPEJENeHOTO NMLE II0
OLICHKMTE, KAKTO M NPHEMAHETO Ha M3/JaBaHUTE OLIEHUTEJICKH JOKIAJH — 0COOEHO 10 OTHOLIEHHE
Ha CBIIECTBEHHWTE MPEINIONOKEHUs M KpalHHTe 3aKIIOUCHHSI W TMpeIONEHHA 32 pasMepa Ha
cripaBejiMBaTa CTOMHOCT. DHHANHUTE OLEHKM Ha CHpaBeMBaTd CTOMHOCT IOAJIEXKAT Ha
oJ00peHue oT YIIpaBUTE Ha APYKECTBOTO.

Ha narata Ha Bcexy (UHAHCOB OTYET CHOOPA3HO CYETOBOAHATA MOJMTUKA HA JPYKECTBOTO
CTICHUANTHO OTPEACIICHOTO JIMIE 10 OLECHKHTE NMpaBH oO0IN aHaiW3 Ha TPEeIBapHTENHO ChOpaHa
uHdopManus 3a JBIKEHHETO B CTOMHOCTHTE HAa AKTUBHTE M IIACHBHUTE, KOMTO MOAIEKAT Ha
OLICHKa WJIM OIIOBECTABAHE IO CIPaBelJIBa CTOMHOCT, 332 THNA HAJIWYHH JAHHH U BB3MOXHHUTE
¢axropy 3a HabmoJaBaHATE IPOMEHH, U MpejJiara 3a ojJ06penne npea YNpaBUTeNs N0AX0/a 3a
H3MEpBaHE Ha CNPaBEIMBUTE CTOMHOCTH HA CHOTBETHHTE aKTWUBM M IACHBH KbM Ta3u nara. IIpu
HE0OXOUMOCT TOBA C€ KOHCYNTHPa M3PUYHO C H3IMOJI3BAHHMTE BHHIIHY OLEHUTENH.

2.23. Ilpeyenxu om onpedenawjo 3HaAYeHUe NPU RPUNAZAHE CYEMOB0OHAMA NOTIUMUKA
Ha Opyxcecmeomo. Kniouosu npubnuzumennu OUeHKH U RNPEONONONCEHUA C BUCOKA
Hecuzyprocm.

Obe3yenKa na 83emManun

IIpu6nusuTennara oueHKa 3a 3aryOH OT CBMHHTEIHH U HECHOMPAEMH B3€MaHHs C€ TPaBH
KBbM JIaTaTa Ha BCEKH OTYET, Ha MHAuBHAyanHa 0a3a. Cnen 180 nHM 3aKbCHEHHE Beue Ce CUMTA, e
MOXe Ja MMa WHIUKATOpH 3a obOesleHka. IIpu mpenieHkata Ha CBOMPAaeMOCTTa Ha B3€MaHHATA
PBKOBOJICTBOTO IIPAaBH aHaIM3 Ha LidJ1aTa eKCIIO3UIMA OT BCEKH KOHTPAreHT ¢ Orjie]] yCTAHOBSABAHE
Ha peajlHaTa BB3MOXHOCT 33 CHOMPaHETO MM, a HE CaMO Ha HMBO MPOCPOYEHH HHIMBHIYAJTHH
B3€MaHMS OT KOHTPareHTa, BKJI. M Bb3MOXHOCTHTE 3a CbOMpaHe Ha JIMXBH 3a mpocpouusra. [Ipu
YCTaHOBSIBaHE Ha BHCOKA HECHTYPHOCT OTHOCHO CBHOMpPaeMOCTTa Ha [aJeHO B3eMaHe (rpyna
B3¢MaHMs) ce NpaBH IPELEHKAa KakBa 4acT OT Hero (Tax) e ofesmeveHa (3aj10r, MIOTEKa,
NOPBYATENCTBA, OAHKOBA TapaHIMA) U M0 TO3M HAYWH € rapaHTHpaHa ChOUPaeMOCTTa MM (Upes
Obaemo BBE3MOXKHO peanu3HpaHe Ha o0e3NeYeHHeTo WM IUIAIIAHE OT MOophuMTen). BieMaHusaTa
WIH 4YacTTa OT TAX, 33 KOMTO PBKOBOACTBOTO IMpELCHABA, Y€ CHIIECTBYBA MHOTO BHCOKA
HECHUTYPHOCT 3a ChOMpaHeTo MM M He ca obe3nedenH, ce obesrenssar Ha 100 %.
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3. PA3XO/I1 3A BHHIITHU YCJIYTH

Pasxooume 3a ebruHYy ycayayu BKIOMBAT:

AJBOKAaTCKHU YCIYTH
O0610

4. DPHHAHCOBH PA3XO/IA 3A JEHHOCTTA

Pasxonu 3a muxen

HApyru
O0mo

5. AHBECTUIIMU B JBIIEPHU IPYKECTBA

HHBecTHINH B IbIIEPHH APYKECTBA
Oo6mo

6. BBEMAHHSA OT CBbP3AHMU ITIPEANPUSITUS

Bsemanus ot cBbp3ann npeanpustusi(OpakcuHyc HHBECTMBHT
EOO/D)

O6mo

7. TAPHYHU CPEACTBA U IIAPUYHU EKBUBAJIEHTH

IMapuunu cpeacrsa o OAHKOBH CMETKH
10111101}

2017 2016

BGN 000 BGN '000

1 -

1 -

2017 2016

BGN '000 BGN '000

11 -

4 -

15 -
31.12.2017 31.12,2016
BGN '000 BGN '000
1614 -
1614 -
31.12.2017 31.12.2016
BGN '000 BGN '000
43 -
43 -
31,12,2017 31.12.2016
BGN '000 BGN '000
2 -
2 -
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8. COBCTBEH KAIIUTAJI

HpyXeCTBEHUAT KanuTal € NPEACTaBEeH [0 HeroBaTa HOMHMHAIHA CTOMHOCT B pasMep Ha 50 Xui.
aB. ¥ e pasnpenencH B 1000 gpyxecTBeHH asna, BceKHM ¢ HOMHMHANHA cToiHOCT 50;1B. KBM 31
nexemepu 2017 enHomuyeH coOCTBEHUK Ha KamuTana e ,Mapkan Xonguur<AJl,

31.12.2017 31.12.2016
BGN '000 BGN '000

OcHoBeH kanuTan 50 -
Texym dhunancos pe3yarar (16) -
O6mo 34 -

9. SAIBJI)KEHUA KbM CBbP3AHU ITPEANIPUATHSA
3aovancenuama KoM C8bP3AHU NPEONPUSMUSL BKIIOYBAT:
31.12.2017  31.12.2016
BGN 000 BGN '000

3aIBJKEHHA KBM JPYKECTBA OT rpyna 1625 -
O6wmo 1625 -

10. YIIPABJIEHUE HA ®UHAHCOBHS PUCK

B xona Ha obuuaiinarta cu cTomaHcka AEHHOCT APYXKeCTBOTO MOXE Ja OBbJe M3J0KEHO HA
pas3ii4yHy (PMHAHCOBM PUCKOBE, Hal-BaXKHHTE OT KOMTO Ca: MasapeH pHCK (BKIIOYBAIL BaIyTeH
PHCK, PUCK OT NPOMsIHA Ha CNpaBeAMBaTa CTORHOCT U LIEHOBH PHUCK), KPEAUTEH PHUCK, TUKBHICH
PHCK H PHCK Ha JINXBEHO-00BBP3aHM MTAPHYHU TOTOIIH.

VIIpaBJIeHHETO HAa PUCKA CE€ OCBHIIECTBABAa TEKYLIO OT PBHKOBOACTBOTO HA APYKECTBOTO
CBIJIACHO TIOJUTHKATa OMNpeje/icHa OT cOOCTBeHMuuTe. Te ca mpHeld OCHOBHH NMPHUHLIANM 38
o6moTo ynpapiacHHE Ha (UHAHCOBHSA PUCK, Ha 0a3zaTra Ha KOWTO Ca pa3pabOTeHH KOHKPETHH
TPOLIEAYPH 32 YIIPABICHUE HA OTJCTHUTE ClieLM(UYHU PUCKOBE, KATO BalyTeH, IEHOBH, JIMXBEH,
KPeJUTEH M IMKBUJICH, U 34 PHUCKA IIPH HM3IIOJI3BAHETO HA HeJIepUBATUBHYU HHCTPYMEHTH.,

Banymen puck
Jpy’ecTBOTO M3BBPILIBA CBOATA AEHHOCT MpPH aKTHBEH OOMEH C MECTHH JOCTABUMLM M

kiueHTH. [lopaam ToBa TO He € M3NOXEHO Ha CHINECTBEH BanyTeH puck. OCHOBHaTaa 4acT OT
OMNepalMUTe Ha JPYKECTBOTO 00MYaiHO ca JEeHOMUHHpPAHHU B GBITapCKH JIeBa WK B €BPO.
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Ilenoeu puck

JpyXecTBOTO € U3JI0XKEHO Ha LICHOBM PHCK OT JBa (hakropa:

) EBEHTYAJIHO HapacTBaHE Ha AOCTABHUTE LEHH HA CYPOBHHUTE H MaTepUaimnTe; 1

0) HapacTBalllaTa KOHKYPEHIs Ha Ghirapckus nasap, HaMMpallla OTPOKEHHE U B LICHUTE Ha
NpeJiaraHuTe CTPOUTEINHH YCIIYTH.

3a MPHMMU3MpAHe HA TOBA BIMSHHE APYXKECTBOTO MpHiara (GEpMeHa cTparerus, uensama
ONTHMHU3UpAHE Ha MNPOM3BOACTBEHUTE pa3XOdH, BaIMAUPAHE HAa AaJNTEPHATUBHU JOCTABYMIH
npeJJiaraliy H3roAHKW ThPrOBCKH YCIOBHS, paslIHPABAHE HA HOMEHKJIaTypaTa upe3 paspaboTBaHe Ha
HOBHU I1a3apd ¥ HE Ha TIOCIECAHO MSCTO I'bBKABa MapKETHHIOBa M LiCHOBa mojuTuHka. I{eHoBata
MONUTHKA € (PYHKIWMS OT TPH OCHOBHH (haKTOpa - CTPYKTypa Ha PasXOAWTE, LISHH Ha KOHKYPEHTU U
NOKYTaTe/IHa BE3MOXHOCT Ha NOTpeOUTEHTE,

Kpeoumen puck

Kpenuten € pucksT, npy KOHUTO KIHEHTHTE HA APYKECTBOTO HAMA 12 GBIAT B CHCTOSHHE
Aa V3MIATAT M3LWIO0 ¥ B O0MYalHO IIpEeNBHMCHUTE CPOKOBE IBIDKHMHTE OT TAX CYMH IO
THProBCKUTE B3eMaHud. Ilociepnute ca mnpeiacTaBeHM B (ajaHca B HETEH pasMep, Cleq
IpyucnajaHe Ha HAYMCIEeHUTe 0GE3LEHKH TI0 CEMHUTENHH U TPYAHOCHOMpaeMy B3eMaHus. Takuea
00e3LeHKH Ca HalpaBeHU KBIETO M KOraTo ca GWiIM Hamule ChOUTHS, HICHTHUUMpALIH 3ary6u
OT HECBOHPAEMOCT CBHIVIACHO MPEIMILEH OMKT.

Otcpoueny muamanus ce MpejjaraT caMo Ha KIMEHTH, KOWUTO MMaT JTBIra MCTOPUS M
TBPTOBCKO CBTPYAHHYECTBO C OPYXKECTBOTO, NOOpO (HHAHCOBO CBCTOSHME M JHMICA HA
HapyIeHUs MPHU CIIa3BaHETO HA JOTOBOPEHUTE KPEAUTHU YCIOBHS.

CebupaeMocTTa Ha B3eMaHMATAa Ce KOHTPOJMpPA OT PHKOBOACTBOTO HA APYKECTBOTO.
OTroBopHOCTTa € ONEPaTHBHO Jia KOHTPOJMPA U PETyIHpa B3EMAHHATA CHOOPa3HO OGEKTMBHHTE
JaJICHOCTH Ha Na3apa M MOTPeOHOCTHUTE Ha IPYKECTBOTO.

Jureuoen puck

JIMKBUZHHAT PHCK ce W3passdBa B HEraTMBHATA CHTYALHs JApYXecTBOTO Ja He OBIc B
CBCTOSHKE J1a IOCPEIHe 6e3yCcI0BHO BCHYKHM CBOM 3a(bIDKEHHS CHITIACHO TEXHMS MadeXK.

JApy’KecTBOTO reHepupa M MOJIBpiKa JOCTATHYEH 06eM Ha JTUKBHIHH CPEACTRA. Brrpewen
W3TOYHMK Ha JMKBHIAHHM CpEIACTBa 3a [APYXKECTBOTO € OCHOBHaTa MYy CTONMAHCKa OEMHOCT,
reHepHpaia JoCTaTbYHU ONEPATHBHM MOTOIM. BBHINHY H3TOYHHUM Ha QUHAHCHpaHe ca OaHKKUTe
U APYTH ITIOCTOSAHHHU NapTHHOPH.

yi Rpagierue Ha Kanumanosun pucK

C ynpaeieHueTo Ha KanuTana JPYKECTBOTO LENH 1A Ch3Aafie M TOIBPKA BE3MOKHOCTH TO
Ja TPONBKM Ja (YHKIMOHMpa KaTo JelCTBAL0 NpPEANPUATHE W Ja OCUIYpsBAa CHOTBETHATA
BB3BPALIAEMOCT HA WHBECTUPAHWUTE CPEJCTBA HA CHAPYKHULHTE, CTONAHCKH ITION3M Ha JPYrUTe
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3aUHTCPECOBAHN JIUIIA U YYaCTHHUIIM B HETOBHA 6H3HCC, KaKTO U Ja moaabpka ONTHMAaHA KallUuTaioBa
CTPYKTYpa, 34 JIa C€ pefyLMpaT pasxo/IuTe 33 KAIHTalA.

HpyxecTBoT0 TeKymo HabmonaBa OCHIYPEHOCTTa M CTPYKTYpaTa Ha KanwTamra Ha 0asa
CBOTHOLIEHMETO HA 33[TBKHANOCT. TOBa CHOTHOINEHHE CE H3YHCISIBA MEXAY HETHUS IBJITOB
KanuTal KeM 00luara cyma Ha aHTKMpaHMs KanmuTal. HeTHusAT ZbIrop KamuTan ce onpepens
KaTo pa3jiuKa MEXJy BCHUKH NPHBICYEHH 3a€MHU CPEJICTBA TaKa, KAKTO ¢a [IOCOYEHM B OTUETA 3a
¢vHAHCOBOTO CBCTOSHHE M TApUYHMTE CPEACTBA M MApHYHM ekBuBaneHTH. O6IiaTa cyMa Ha
AHraXUpaHus KaluTajl € paBHa Ha COOCTBEHMS KamuTajl U HETHHS ABJITOB KalUTAlL

Cnpasednueu cmoiinocmu

CrnpasennuBara CTOHHOCT Haii-06IN0 Npe/CTaBaAgBA CyMaTa, 33 KOATO SAMH aKTHB MOYXeE J1a
OBJe pa3MEHEH WM €[HO 3aIbIDKEHHE [a OBAe M3IUIaTEHO NIpH HOPMAJIHM YCIIOBHUA Ha CAEJKAaTa
MEX/y He3aBHCHMH, JKeNaell i HHGOpMUpaHu KOHTpareHTH. [lonurukara Ha JpyXecTBOTO € jAa
OTOBECTSBA BBB (DMHAHCOBHTEC CH OTYETH CIPABEIMBATA CTOHHOCT HA (PHHAHCOBHTE aKTHUBH U
MAacHBH.

PBKOBOACTBOTO Ha JpYXKECTBOTO CYMTa, 4Ye NPH CHINECTBYBAIIHTE OOGCTOATENCTRA
NpeAcTaBeHUTe B 0anaHca OLEHKHM Ha ()MHAHCOBHTE AKTHBH ¥ TAcHBH Ca BB3MOXKHO Haji-
HaIeXIHH, aIeKBaTHH U JOCTOBEPHH 34 LIENINTE HA PHHAHCOBATA OTYETHOCT.

11. CAEJIKH CbC CBbP3AHMU JIMIIA
AApy&eCTBOTO MMa OTHOLIEHHE Ha CBBP3aHO JIHIE ChC CIICTHHTE NPEANPUAITHA:

Mapxan Xongusr Al — apyxecTBo Maiika
Mapxan EOOJI- apyxecTBo OT rpynara

Em Eitu Kro EOOJT — npyxectro ot rpynara
Mapkan cepeus OOJ] — mpy»ecTBo OT rpynara
Mapkan OB u K OOJl — apyxectBo ot rpynara
Hsullapx OO/ — npysxectBo OT rpymara
Mapxkan Puteiin OO] - apy»ecTBO OT rpymnara
Mapxkan npoext OOJ] — ApyxKecTBO OT rpynara
Em E¢ bu EOOJI - npyskecTBo OT rpymnara
Toag Oxon EOOJ] — mpyxecTBo OT rpynara
Muhceit EOOJ] — npysxecTBo OT rpynara

. Tpeer EOOJ] — apyxecTBo ot rpymnara
Mapkan IIpo OO]] - npyxecTBo oT rpynara

Puna Pernonanno Passutne OOJ] — npyxecTBo OT rpymnara
Em Eitu Kro Kom6o EAJT - apyxecTso ot rpynara
Mapkan Acer MennmpxmbeaT EOO/] - ipyskecTBO OT rpynaTa
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DpakcuHyc uEBecTMBHT EOO]] - Ipy>ecTBO OT rpynara

HCYUII A6paxam Jlunxsna EOO/] - npyxecTtBo oT rpynara

Ilp}’)KCCTBOTO MMa OTHOLICHHEC Ha CBBP3aHO JIMLE CHC CBOHUTE COﬁCTBeHI/IHIII H YIIPaBHTCIIH.
yCJ'IOBI/IHTa, IIPH KOHUTO C€a W3BBPHIBAHU CIACIKUTE HE CE OTKJIOHABAT OT NasapHUTE 3a noaobex
BHJ CACIIKU.

12. CbBUTHS CJE] KPASI HA OTYETHHS IIEPROJ

He ca Bb3HUKHATM KOpUIHpaly CHOUTHS WK APYTH 3HAYUTETHH HEKOPUIHPALIH CHOUTHS
MeXy Kpag Ha OTYETHHsA MNEPHOA M JaTaTa Ha ojoOpeHHe Ha (PUHAHCOBHA OTYET 3a
ny6IHKyBaHETO My.
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Pemenne Ha OpraH Ha ynmpasBJicHHE
na MAPKAH TH AY EAQ{

Huec, 31.03.2018 r.
Iasen Hukomnaes Hoses,
B Ka4eCTBOTO CH Ha ynpasutenn Ha MAPKAH TH AY EAJI, c EMK 204563432, cic cefanmie U

anpec Ha ympaeneHue: rp. Codus 1784, paiion Mnanocrt, 6yn. ,Ilapurpaacko moce* Ne 115-H
(”.I[PWKCCTBOTO“),

KaTO B3€X NpEeIBUL, Y€ :
- TOAMIIHMAT (HHMHAHCOB OTYET U AOKIALBT 3a JeHHocTTa Ha JpyxecTBoTo 32 2017 r. ca TOTOBH,

- NPEACTON TOPeNoCcOoUYeHHTe AOKYMEHTH Aa ObOaT mpeAocTaBeHH Ha oaurTopa Ha JlpyxectBoto -
peructpupad ogutop AtaHacka ®ununosa - CnaHuesa, Ype3 OAMTOPCKO ApyxkecTro ,,Omur KoHcynt
2004 OO/I c uen U3BHpHIBAHE HA HE3aBUCHM (prHaHCOB oot 3a 2017 1.;

- Ha ocHoBaHMe W1.50 oT 3akoHa 3a He3aBUCHMUA (GHHAHCOB OUT,

B3€X CJICAHHUTE pellcHHS:

1. B kauecTBOTO CH Ha KOMIICTEHTEH OpTaH Ha ylipasiieHue Ha JIpyxecTBoTo 0q00psBaM (HpUHAHCOBHSA
oryeT Ha JlpyxecTtBoTo 3a 2017 1. ¥ Joknaja 3a getiHoctra Ha JlpyxectBoTto 32 2017 1.

2. Taxa ogoGpeHuaT oT MeH (uHaHCOB oTdeT Ha JpyxkecTtBoTo 3a 2017 r. H moKmazn 3a AelHOCTTa,
KaKTO ¥ BCUYKH JIPYTH JOKYMEHTH, HeOOXOIUMH 3a U3BBPIUBAHE HA OMMT, Aa OBIaT MPEeHOCTaBeHH Ha
u30paHus oguTop Ha J{pyKeCTBOTO.

3. Onpenensam ynpaButens IlaBen HukomaeB MoBeB KaTo OCHOBHO JIHMIe 3a KOHTAKT, KOETO na
OpenocTaBs Ha H30paHHs PEruCTPHpPAaH OAMTOP W BesAKa Apyra HHpopMaumi, Heobxomuma 3a
H3BHPIIBAHETO Ha GUHAHCOBHA OJUT H 33 H3JaBaHETO Ha OMMTOPCKHU JJOKJIAL.

4. Cnen u3BBplLIBaHE HA HE3aBUCHMHA (HMHAHCOB OAWT M NOJy4YaBaHe HA OJHTOPCKHS JOKIal, Aa TH
NpefCTaBUM Ha egHoMMuHMA cobctBeHuk Ha JlpyxectBoro Mapkan Xomuguar AJl B
3aKOHOYCTAaHOBEHHS CPOK, 3a Ja Mo)ke MapkaH Xomausr AJl 1a npuemMe roguimHAsS GHHAHCOB OTHET
H JoKiaja 3a jAeifiHoctra Ha JlpyxkectBoTo 3a 2016 1. Ha ocHOBaHHe wi.146, an.2, uwn.137, an.1, 1.3,
BB Bpb3Ka ¢ 147, an.2 ot Tbproeckus 3aKoH.

VYmpasuren:

ﬁ]aﬁ’en Huxonaes Hoses



