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ACKNAN 38 [erHoCTTa

[ogvilleH Joknaf 3a AeHoCTTa
1. Obuwa nHdopmauus
dupmeHo HaumeHoBaHue - MMAYBP CUCT EOO[

MpeameT Ha aeitHocT - Mpunobusaxe, Uarpaxaatxe, ekcrinoatauns u ynpasneHue Ha poToBoNTauuH
Jconapru/ enekTPOLEHTPaNH, KaKTo U BCsIKakBa [pyra TbProBcka [IeHoCT, HesabpaHeHa OT 3akoHuTe
Ha Penybruka Bbnrapus, v 3a KOSTO He CE W3WCKBA MPeABapuTenHo paspetleHne /MuLeHsns/ ot
[TbpXaBEeH opraH, Karto B Cyyall, ye 3a HKOs OT ropen3dpoeHmnTe AERHOCTY Ce U3ICKBA paspeLLeHye,
T0 Takapa Le Gbae U3BbpLIBaHa Ceq rnofyvasaHeTo My.

Ynpasuten —'eopru [Tynes

Peructpupar odmc - rp. Codus, yn. “Kpakpa“ Ne18
MpasHu koHcynTaHTh — Henv Cantuposa

Obcnyxaalia 6arka — Cocvete Xenepan Excripectank All
Oputop — “BanaHc — M” EOO[]
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OTFOBOpHOCT Ha PBLKOBOACTBOTO .

PHbKOBOACTBOTO MOTBbPXAABa, Y€ € Mnpunarano nocnefoBaTenHo afekBatHa C4eToBOAHA
MonnTHKa.

PLKOBOACTBOTO CBLLUO Taka MOTBbPXKAABA, Ye ce e npuabpxano kbM aerctsaiure MCC;
MC®O kaTo (hpMHAHCOBUTE OTYETH Ca UOTBEHI Ha NPUHLIMNE Ha AECTBALLOTO NpeanpuaTve.

PBLKOBOACTBOTO € OTFOBOPHO 3@ KOPEKTHOTO BOAEHE Ha CYETOBOAHUTE PErucTpy, 3a
LenecbobpasHoTo ynpasreHe Ha akTuBuTe W 33 NPeAnpUeMaHeTo Ha HeOobXOAUMITE MEpKn 3a
1365rBaHETO U OTKPMBAHETO Ha EBEHTYasHU 3N0ynoTpedu 1 APy HepeaHOCTH

WHchopmaLusi, OTHOCHO NPMAOOHUBAHETO 1 NPUTEXaBaHETO aKUuy Ha [APYKECTBOTO OT
uneHogeTte Ha YC

yﬂpaBVITeﬂﬂT He npuTeXasa AAMoBe OT KanuTtana Ha APYXeCTBOTO

Mudopmaumsi, OTHOCHO Y4acTUETO Ha YNpaBuTensl KaTo HeOrpaHM4eHO OTTOBOPEH ChAPYXHUK,
ydacTie B YNpaBrEHNETO W MPUTEXaBaHETO Ha 25 W moBeye Ha CTO OT KanuTtana Ha [pyru
ApyxecTBa

Feoprv CredbaHos Mynes, EMH 7401060444, y4acTsa B ynpasneHMeTo Ha CneaHnTe ThproBCk
LpYXeCTBa:

1. ANOA EHEPIXW XONOUHI EAL, EVK 200671745,

2. AM PUCBHPY EOOL, EVNK 175398850

3. ANGA EHEPOXM KA EAL, EMK 202067932

4. CONAP BEHYBPC EOOL, EMK 200941870

5. KEPAMUYHW MATEPUATIV EOO[, EMK 131050301

6. BETA CbPBMCU3 EAL, EVIK 175458468

7. TPWAH ENKBPC EAL, EMK 175108279

8. BU3 EBLP 00[, EVK 175203421
9. CMAPTCWTW EAL, EVK 201403401
10. PEMN OBE EA[l, EMK 201402979
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11. PA3NOI EHEPIDKU NAPK EAL, EVK 201402477
12. UIFPOHA Al, EMK 175336012

13. KANMBOPA OO[, EMK 202197655

14. PEM YETWPU EOQ[, 202147481

15. UBEHTA AMC Afl, 1756337986

16. CONAPTIPO XONAWHT Al, EMK 200969916

17. NAPK AICUL, EVIK 131401280

18. MAYBP CUCT, EUK 200956954

19. CTUKC CAIMIOLWBHC, EMK 201369842

20. CONAPIPO OM, ENK 201778789

21. CUNNCTPA EHEPIXV EOO[, EVK 203981172
22. NAHOPAMA CUTU All, EVK 175444696

23. NEHOAMAPK NMPOMBPTYA MEHNIKMBHT AL, EVK 175032828
24. EKOATPO CbPBUCK3 EOO[, ENK 116553007
25. TUHA NMAPK ALY, ENK 175342773

26. NIEHOMAPK COoUA WOM EOOAH

27. CEI NOTUCTWK EOOL, EVK 204202834

28. NEHAMAPK NOOXWCTUK EOOL, EVIK 175453268
29. NEHOMAPK XONOWHI AL, EVK175458450

MHd)OpMaLMﬂ, OTHOCHO Bb3HarpaxaeHusata Ha ynpasuTesiIHUTe OpraHu

Mpes 2016 HAMa HaYMCNIEHM W M3NMNATEHW Bb3HArpaXAEHUs Ha ynpaBuTEeNHUA oprax - o
[OrOBOPY 32 YNPaBNEHME U KOHTPOIT.

2. YupepsBaHe , ynpaBrieHue ¥ CTPYKTypa Ha OPYXecTBOTO
[IpyeCTBOTO € perucTpupaHo B TbproeekusT perictbp Ha 08.12.2009 roauHa
CoBCTBEHOCT 1 CTPYKTYpa Ha yrpaBnexve

Kom 31.12.2016 r. ppyxecteruar kanutane 811 000 nesa, pasnpepeneH B 811000 6p.
[SN0Be C HOMUHaNHa CTOMHOCT 1 NEB BCEKW ELVH.

Pa3snpeneneHueTo Ha fapyxecTenuaT kanutan kbm 31.12.2016 roa. e kakto cnefga:

Ne AKyuoHepu - depy»(Huw {bpou - _OmHocumen oH

no ped . danose 018 %
1 ANOA EHEPIDKM XONAWHI EAL 811000 100 %
OBLUO Kanuran 100 %

[pyxecTBOTO Ce ynpaBnsisa 1 npeAcTasnsea ot ynpasuten — Feoprv [ynes

e Hama U3BbPLUEHU MPOMEHM B KanuTarna v B OpraHuTe Ha yrpaBneHneTo npes
roavHata.
e UiCMEHOCT W CTPYKTYpa Ha nepcoHarna

Kbm 31.12.2016 r. ciuchyHust Bpoit Ha nepcoHana Ha pyXecTBOTO € 2, KOUTO ca Ha TpyAoB
LOrOBOP.
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3. Kparbk npernep Ha CbCTOSIHMETO Ha na3apa

o [lbpxaBHa nonutuka — P. Bbnrapus Kkato uneH Ha EBponeickuaT Cblo3 npunara
MONUTUKA 3@ CTUMYNMPAHE Ha Pa3BUTUETO Ha CeKTopa

OcHoBHHM pe3ynTtaTtit 3a roguMHarta

Mpes anpun 2016 roanHa APYXecTBOTO Npuaodu JILEeHaus 3a TbproBus C enekTpuvecka eHeprua
n3nageHa ot Komuensata 3a eHepriitHo 1 BOGHO perynupaHe 3a cpok oT 10 roanHu.

®uHaHcoB OTYET ¥ aHanu3
AHanus Ha OCHOBHU (hMHAHCOBM noKasarenu

[IbnroTpaitHuTe akTiey Ha apyxectsoto kbm 31.12.2016 r. ca 609 xun. ns., kouto ca ¢ 13 xun. ns.
noseve cnpamo npegxogHara 2015 .

CoBCTBEHUSIT KanuTan Ha ApyxecTsoTo kbM 31.12.2016 1. e B pasmep Ha 498 xun.ne (2015 .. 555
XWn.ns).

KpatkocpouHuTe nacvsy ca Hamanem ¢ 121 xun.ne. cnpsimo npeaxoaxis nepuop,

KpaTtkocpouHuTe aktueu ca Hamanenm ¢ 191 xun.ne. cnpsimo npeaxonHUs Neproa.

Paaxogute ca ce yBenuumiv ¢ 70 xun.ns. CrnpsiMo npeaxofH1s Nepuos.

Mpe3 2016 r. [lpy*ecTBOTO 1Ma OTYETEHN NPUXOAY OT Npofjaxba Ha CToKM B pasmep Ha 33 Xun.j..

®unadcosu KoeduumeHTtu

PeHTaBGUNHOCT — KoeULMEHTUTE 32 PEHTaBUITHOCT Ha [pyxecTBOTO KbM 31.12.2016r. ca:

KoeUUMEHT 3a peHTabunHocT Ha cobeTaeH kanutan (0.63)
koeduLMEHT 3a peHTabunHocT Ha basa akTusu (0.39)
koeuLMENT 3a peHTabunHocT Ha 6asa nacvsm (1.03)

NuxsugHoCT —- KOGQ)MLMEHTMTE 3a NUKBUAHOCT:

koethnumeHT 3a obuia nukemngHocT 0.63
KoeduuueHT 3a 6bpaa nukeuaHocT 0.43
KoeduLmeHT 3a HesabasHa nukeugHocT 0.20

4. ViHBecTuuuu

Mpes 2016 r. B APYKECTBOTO He Ca M3BLPLIBAHM 3HAUMTEINHU MHBECTULIM, @ Camo Pasxoam
MO MPOEKTHO W MPEAMPOEKTHO MPOYYBaHWS 33 OKOHYATENHO AeuHUpaHe Ha MHBECTULMOHHATA
VHULMATVBA.

5. Hayuro uscriefoBartencka 1 passoiHa feHocT

Mpe3 OTYETHUAT NEPVOJ He € U3BBPLIBAHA Hay|HO U3CNIE0BaTENCKa Y PA3BOIHA AGIMHOCT.



6. PuckoBu hakTopu

Mo OTHOLWEHME Ha pucKoBUTE (DAKTOPX KOWTO BVSAT Ha PMHaHCOBaTa CTabUIHOCT W YCTONYMBOTO
passiTVie Ha NPEANPUSTUETO, AETaiNHa Npe3eHTaLya Ha BUOBETE PUCKOBE W TAXHOTO Bb3fieiCTBIE €
npefcTaseHa no-aony:

®uHaHCcoBH pucKkose

B xofa Ha obwyaitHata cy CTomaHcka [eWHOCT APYXecTBOTO Moxe Aa ObAe M3NOXeHo Ha
PasnNUHI (MHAHCOBI PUCKOBE, Hal-BaXHWTE OT KOUTO Ca: NasapeH PUCK (BKMIOYBALL BanyTeH puck,
PVCK OT NPOMSAHa Ha CNpaBeasmMBaTa CTOAHOCT 1 LIEHOBM PUCK), KDEAUTEH PUCK, NIMKBUAEH PUCK W PUCK
Ha NUXBEHO-00BBbP3aHN NapUYHI NOTOLM.

KpeguteH puck

KpeauTeH e puckbT, Mpu KOMTO KIMEHTUTE Ha APYXECTBOTO HAMa fa ObAar B CbCTOsHME Aa
W3MNaTaT U3UAno 1 B obuyaiHo NpeaBUAEHUTE CPOKOBE AbIMKUMUTE OT TAX CymMU MO TbPrOBCKUTE
B3eMaHus.

TNvkBugeH puck

B tabnuuata 3a NUKBUOHMS PUCK Ca MpeAcTaBeHn PUHAHCOBUTE HelepuBaTVBHW aKTUBU U1
NacviBi Ha APYXECTBOTO, IPynMpaHn Mo OcTaTbyeH MaTyputeT, onpedeneH Crnpsamo [JOroBOPeHMA
MaTypuTeT KbM Aartata Ha GanaHca. Tabnuuata e uaroteeHa Ha basa Ha HeMCKOHTUPaHN napuiHu
NOTOUM W Hail-paHHa [aTa, Ha KOATO B3EMaHETO W pecn. 3afbikeHueTo e uanckyemo. Cymurte
BKMKOYBAT FMaBHUALM 1 NNXBMK.

31.12.2016 . 7-12 m. Obujo
Tekywy aKkTueu 131 131
TeKyuiu TbProBCKv 1 APyt B3EMaHus 37 37
BaemaHus 0T CBbp3aHu nuya 32 32
MNapwyHy cpefcTsa 62 62
TeKyuy nacusu 296 296
TbProBeKkM U PYIY 3a4bIKEHNA 139 139
KpaTKoCpoUHW 3afibiMKEHNA KbM CBbP3aHN Nvua 167 157
HeTeH nukeuaeH aucbanaHc - KpaTkocpoueH (165) (165)
KomynartuseH nukBuaeH gucbanaHc - KpaTkocpoUeH (165) {165)
0010 thuHAHCOBY aKTUBU 131 131
O6uio dmHaHCcoBY nacuBy 296 296
O6ujo Heten nukeugeH gucbanaHc (165) (165)
06ujo KomynaTuseH nuKBueH aucbanatc (165) (165)

NvKBNAHVAT aucBanaHc B IbArOCPOYEH NNaH Lie Ob/e KOMNEHCUPaH Cnef kato pYXecTaoTo
HaMbJIHO peanuanpa UHBECTMLIMOHHATA CY MHNLMaTMBA W 3anoYHe Aa reHepupa napu4eH pecype npes
onepaTvBHa LENHOCT.

INuxseH puck

B cTpykTypaTa Ha aKTuBuTE Ha [ApPYXECTBOTO NWMXBOHOCHWTE aKTMBM Ca NpEeACTaBeHn ot
fapuyHUTE CPENCTBA, KOWTO Ca C NNasall MAXBEH NpoUeHT. lpusneyeHuTe Cpe/cTsa Ha APYXecTBoTo
nop dopmata Ha AbAroCpOYHM W KPATKOCPOUHM 3aemu ca C NPOMEHNMB W C (bUKCHpaH TNyXBEH
npoLeHT. ToBa 0BCTOATENCTBO YACTUYHO NOCTaBs NMapy4HNTE MOTOLM Ha APYXECTBOTO B 3aBUCKMOCT
OT NUXBEH puck. MoKpUBaHETO Ha TO3U PUCK Ce NOCTUra Mo [iBa HaumHa:




a) ONTUMM3MPaHE Ha U3TOUHWLMATE Ha KPEOWUTHI PECYPCU 3a NOCTUraHe Ha OTHOCUTENHO no-
HUCKa LieHa Ha NpyeneYeHnTe cpeacTsa; v

6) KoMBUHMPaHa CTPYKTYPa Ha CamuTe NMXBEHM MPOLIEHTU N0 KPeAUTHTE, KOSTO Chbpxa ABa
KOMNOHEHTAa — MOCTOSIHEH W MPOMEHNMB, CbOTHOLIEHWETO MeXay KouTo, a 1 abcomoTHata um
CTOMHOCT, MOraT fla ce NOCTUMHAT W NOAAbPXKAT B bnaronpusTeH pasmep 3a ApYXecTBoTo.
PBKOBOACTBOTO Ha [PYXECTBOTO Tekywlo Habriofasa 1 aHamuaupa HerosaTta €KCrosvuua Cnpamo
MPOMEHUTE B MNXBEHUTE PaBHMLLA U U3MEPBA epeKTbT BbPXy (DUHAHCOBMS PE3yNTar v CobCTBERNA
KanuTan npu NpoMsHa C ONpefenieHs MYHKTOBE MMM MPOLEHTW. ViuucreHusta ce npaBaT 3a
3HQUUTENHUTE NNXBOHOCHM MO3NLMY.

31.12.2016r. Geanuxsenu | © d)MKc“poaH Obuo
nuxseH %
Texywy akTvsu 131 - 131
TexyLiy ToProseky ¥ ApYrv B3eMaHus 37 - 37
Baemanus 0T cBbp3aHi nuua 32 - 32
[apuunu cpeacTsa 62 - 62
Texyuu nacusu 230 66 296
THProBCKM 1 PYTY 3abIKEHNA 139 - 139
KpaTtkocpouHn 3aab/hkeHns KbM CBbD3aHM LA 91 66 157
WanaraHe Ha KpaTKOCPOUEeH pUCK {99) (66) (165)
0610 (hmHaHCOBY aKTUBH 131 - 193
O6ujo hvHaHCOBY NacuBu 230 66 296
06140 “3naraHe Ha NMXBEH PUCK (99) (66) (165)

BanyTeH pucK

[IpyXecTBoTo M3BbplUBA CBOSTA [EMHOCT C  Obrapcku [OCTaBYALM 1 KIMEHTU,
B3aVMOOTHOLLIEHMATA C KOUTO OCBLUECTBSABA B HaLMOHanHaTa BanyTa. OCHOBHA YacT OT (yHaHcoBTe
nacueu Ha [lpyxecTsoTo ca B €8po. [Topaan ToBa [IpyeCTBOTO HE € U3NOKEHO Ha BanyTeH PUCK.

OnepaTtuBHU pucKoBe

Monutuyecku puck

_ MoNUTUYECKUAT PUCK OTpassBa BAMSHMETO HA MNOMMTUYECKATE NMPOLECH B CTpaHata BbpXy
CTONAHCKWS U UHBECTULIMOHHISA NPOLEC W NO-KOHKPETHO BbPXY Bb3BPALLAEMOCTTa Ha MHBECTULAUTE.
CTeneHTa Ha NOMWTUYECKUS] PUCK CE OMpefens C BEpOSTHOCTTa OT HebnaronmpusTHA NPOMEHU B
MKOHOMUYECKATA NOMUTVKA UMW 3aKOHOAATENHY NPOMEHY, BNMSELLU HEDNAronpuaTHO Ha CTONaHCKUA U
WHBECTULMOHHMS KnMMaT B cTpaHara. [ocTirHaTata nonutudecka CrabunHocT 1 BbBEXAAHETO Ha
BanyTeH 6opa B CTpaHaTa 3HAUMTENIHO Hamanuxa BIWSHWETO Ha  MOMMTUYECKUA DUCK U CNeq
NPOBEAEHATE HENOMyNsSpHU MepKM CBbp3aHu C MPOBEXAAHETO Ha CTPYKTypHaTa pecopma ce
HabnlofaBa MpoMaHa B NasapHara opueHTaLus Ha CTpaHata Hu. BbB Bpb3ka C UNEHCTBOTO Ha P
Bunrapus 8 EBpONElickus Cbio3 HALMOHANHOTO 3aKOHOAATENCTBO C& CUHXPOHU3Wpa C €BpOnencKuTe
cTaHaapTv. Toa 0ka3sa MONOKUTENHO BMAHME 1 BbPXY AEMHOCTTa Ha NAYBP CUCT EOOL.

MaKpOMKOHOMUYECKU PUCK

YBEenu4aBaHeTo Ha BHoca 3a Bbnrapus Hamanssa rofvWHUA PacTex B MKOHOMUKaTa HU U
3aeHO C YBENWYaBalliaTa ce HnaLws, NopoaeHa rnasHo OT NokauBalLuTe Ce MEXAYHApOAHM LieHN
Ha neTpona BOAST [0 yBenWJasaHe Ha AeduuTa v 3abasaHe Ha pactexa Ha BBI.  OCHOBHUAT
BbTPELLUEH PUCK OCTaBa ako ce JonycHe MubepanusaLys Ha (vckanHaTta nonuTuka, KoeTo v foBeno
[0 HapyluaBaHe Ha MpuHUMNMTE Ha BanyTHus GOPA U CEpUO3HO yBEMMHeHUe Ha peduumra no
BbTPELUHa CMeTKa.



WrdnaumoHeH puck

MHbNaumnoHHUAT prck ce CBbP3Ba C BL3MOXHOCTTa WHAIaUMATa B CTpaHata Aa nosnuae
BbPXYy Bb3BpallaemMocTTa Ha wHeectuuumute. [lo BbBEXAAHETO Ha BamyTeH fopn B CTpaHara Hu,
VHNALUMOHHUAT PUCK MMALLE FONSMO BIUAHME BbPXY AEMHOCTTA Ha CTONAHCKUTe NPeLnpuUaTHA. Cnen
BBbBEXAAHETO Ha CTabUIM3aLMoHHa nporpama, BanyTeH bopf v PUKCUPaHETO Ha NeBa KbM eauHHaTa
esponeiicka BanyTa, MWHGnauwsTa Kato UAMO Hamana M ToBa YSEeCHW MpOrHO3MPaHeTo Ha
KpaTKocpouHUTE 6baetu pesynraru.

CeKTOpeH puck

Mopaxaa ce OT BAMSIHWETO Ha TEXHOMOMMYHUTE MPOMEHM B OTpackra BbPXYy [OXOAUTE U
napuyH1TE NOTOUY, arPeCUBHOCTTa Ha MEHUIDKMBHTA, CUNHaTa KOHKYPEHUNA Ha BBHLLUHW 1 BbTPELLIHN
NpOV3BOAUTENN 1 AP.

®OupmeH puck

OUPMEHNAT pUCK € CBbP3aH C eCTEeCTBOTO Ha AEMHOCT Ha APYXeCTBOTO, KaTO 33 BCAKO
[IPYXeCTBO € BaXHO fla Ce Bb3BbPHAT HaNpaBeHUTE MHBECTMLMM. Ypes aHanms Ha OCHOBHIUTE (akTopy
BIVAIGL BbPXY MONMyYaBaHWUTE NPUXOAM APYXECTBOTO MOXE Aa Hamanu BIMAHWETO Ha pucka.
dupmenusaT puck obeamHasa BU3HEC puUcKa 1 (UHAHCOBUAT PUCK

DU3HEC PUcK

BW3HeC puckbT ce onpenens ot crneuudukara Ha NpoaykuMaTa Ha ApyxecTsoTo . Tosa e
HECUTYpHOCTTa 3@ MOMyYaBaHe Ha NMPUXOAM CbOTBETCTBAUWM Ha HauMHa Ha Npou3BoAcTeo. 3a
npouasexpaHara ot ANOA EHEPIDKM BATOBO EOO[ npogykums peanusauusTa e rapaHTupaHa,
npv (UKCUPaHI HOPMATVMBHO M3KYNHW LIEH, 3aTOBa OCHOBHMAT DU3HEC PUCK € CBBP3aH C YCMEewHo
peanuavpaHe Ha Bb3BPbHLIAEMOCTTA Ha HarpaBeHWTe WHBECTULMWA UpE3  KOHTponMpaxe W
ONTUMU3UPAHE Ha pasxoauTe.

7. [llepcnekTuBu U pa3BUTHE

He ce npeasvxaaT NPOMEHY B MbPBOHAYANHO NMaHUPaHOTO PasBuTHeE Ha APYKECTBOTO
8. Harnuuue Ha KfIOHOBe Ha NPeANpUATUETO

[IpyecTBOTO HAMA KIOHOBe.

9. Cu6uUTKSs, KOUTO Ca HACTLNUIM cNej AataTa Ha  (YUHAHCOBUSA OTHET

Crief1 jaTata Ha ChCTaBsHe Ha (DMHaHCOBUS OTHET Ha ApyxecTBoTo 3a 2016 . [lo faTata Ha
HEroBoTO 00BPEHME , He Ca Bb3HWUKHAMM BaXKHM CbOMTUA U3NCKBALLM ONOBECTABAHE.

J

[aTta: 10.03.2017 MpeactaBnsBall..........LLLL
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OOKNAL HA HE3ABUCUMUA OQAUTOP

[lo eqHONMYHKUA COBCTBEHUK Ha
NAYBP CUCT EOO[
rp. Codpus

Noknaa 0THOCHO 0AuTa Ha (huHAHCOBUA OTHET
MHeHue

MaBbplumx ogut Ha duHaHcosus otueT Ha MAYBP CUCT EOOQ (.[pyxecTsoTo®), chabpxaly oT4eTa 3a
(hMHaHCOBOTO CheTosHMe kbM 31 aekemBpu 2016 r. v oTyeTa 3a nedanbata wnu 3arybata u Apyrus
BCceoOXBaTeH AOXOf, OTYeTa 3a NPOMEHUTE B CODCTBEHWA kanuTanm W OTYeTa 3a napuyHuTe NoTouw 3a
rofvHaTa, 3aBbpliBalja Ha TasW f[aTa, Kakto U NOSCHUTENHUTE MPUMOXEHMs KbM (DUHAHCOBMS OTHET,
BKMTIOYBALLY ¥ 000BLLEHO ONOBECTABAHE Ha CLUECTBEHUTE CYETOBOAHU NOMMUTUKY.

Mo MOe MHEeHWe, MPUNOXEHMSIT (PUHAHCOB OTYET faBa BFpHA M 4YeCTHa NpeAcTasa 3a (PUHAHCOBOTO
cueTosiHMe Ha [lpyxecTsoTo kbM 31 aekemepu 2016 r., HeroBuTe (hMHAHCOBM Pe3ynTaTu OT AevHOCTTa v
napuyHUTe My NOTOUM 33 roAuHaTa, 3aBbpluBallia Ha Tasu fara, B CbOTBETCTBME C MexayHapoaHute
cTaHaapTH 3a uHaHcoBo otuuTaHe (MC®O), npuetn ot EC 1 6bRrapckoTo sakoHoAaTencTeo.

basa 3a uspasfiBaHe Ha MHeHKe

Mspbplumx oauTta B cboTeeTcTBMe ¢ MexayHapoanute oputopeku ctangapti (MOC). Mowte 0TroBOPHOCTH
CBITIACHO TE3W CTaHAAPTH Ca OMMCaHU LOMbIHUTENHO B pasdena oT HacToswma aoknan ,OTrOBOPHOCTY Ha
O[VUTOpa 3a 0AuTa Ha (hMHaHCOBYMS OTUET'. HesaBucuma CbM OT [IpyXecTBOTO B CbOTBETCTBUE C ETUUHUA
KopeKkc Ha npodecuoHanHuTe cyetoBoauTenn Ha CbBeta 3a MEXIyHapoAHM CTaHAapTV no eTuka 3a
cuetoBoguTenu (Kogekca Ha CMCEC), 3aefiHO C €TM4HUTE W3UCKBAHMA Ha 3aKoHa 3a HesaBUCUMMA
(DMHAHCOB OAWT, MPUNoXMM B Bbnrapus, Kato W3MbIHAX W MOUTE APYrM E€TUYHM OTFOBOPHOCTM B
CbOTBETCTBME C TeaW u3uckBaHusd. CumMTam, 4Ye OAMTOPCKUTE AOKa3aTencTsa, MonyyeHu OT MeH, ca
JOCTaTb4HI ¥ YMECTHM, 3a A2 OCUrypsT 6a3a 3a MOETO MHeHMe.

CbLUeCTBEHA HECUTYPHOCT, CBbP3aHa C NPeAnonoXeHNeTo 3a IeNCTBALO NpeanpusiT1e

OBpbliaM BHUMaHWE Ha MOSICHEHWE 2 BbB (DUHAHCOBUS OTYET, B KOETO Ce Mocoyea, Ye [IpyxecTsBoTo e
MOHECNO HeTHa 3aryba B pasmep Ha 57 xwn. nB. npe3 roguHata, 3asbpiuuna Ha 31 aexemspu 2016 1,
HaTpynavara 3aryba kbm 31 gexemspu 2016 1. e 313 xun. . KbM Tasu fara TekyLuuTe nacusu npesuiLasar
TekywwTe aktmu ¢ 112 xun.iB. Kakto € MoCOYEHO B NOsACHEHUe 2, Tean cubuTusa coyar, uye e Hanuue
CbLUECTBEHA HECUTYPHOCT, KOSITO B MOrTIa Ja MOpOAN 3HAUUTENHN CbMHEHUS OTHOCHO CMIOCOBHOCTTA Ha
[pyXecTBOTO fAa NPOAbLIKA Aa (hYHKUMOHMpa KaTo [eilcTsallo npeanpustve. Moeto MHeHue He e
MoaMchuLMpaHo No OTHOLLIEHWE Ha TO3W BBLNPOC.

[pyrv BBNpocu

DuHAHCOBMST OTYeT Ha [pyxecTBoTo kbM 31 Aekemspu 2015 1. He € OAUTUPEH.

Lpyra uxHdopMaums, pasnuyuHa oT (PUHaHCOBUA OTHET U OAUTOPCKUA [OKNA/] BbPXY Hero
PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a Apyrata uHdopMauus. [ipyrata uHgopmauust ce CbCTou OT A0Kraj 3a

JIEMHOCTTA, U3FOTBEH OT PBbKOBOACTBOTO ChIfiAaCHO 3aKkoHa 3a CYETOBOACTBOTO, HO He BKMOYBa thuHaHcoBMA
OTYeT U MOSA OAUTOPCKU [OKNAA BbPXY HEro.



NOKNAL HA HESABUCUMUA OOUTOP (npoabmxeHue)

MOETO MHeHWe OTHOCHO (hHaHCOBMA OTUYET He 0bXBalLa Apyrata UHGOopPMAaLWs 1 a3 He U3pasABaMm KakBaTo 1
[1a & (hopMa Ha 3aKIoUeHIe 3a CUrypHOCT OTHOCHO HESR, OCBEH aKo He & U3PUYHO NOCOYEHO B MOt AOKIAA U
[0 CTENEHTA, [0 KOSTO € NOCOYEHO. BbB BPb3Ka C U3BLPLUEHUS OT MEH OAUT Ha (PUHAHCOBUS OTYET, MOATa
OTTOBOPHOCT C& CLCTOM B TOBA Aa NpodeTa Apyrata MHGOpMaLys U NO TO3U HauMH Aa NpeLeHs Aanv Tasu
Apyra MH(OPMAUMs € B CbLIECTBEHO HECHOTBETCTBME C (PUHAHCOBUS OTYET UMM C MOUTE MO3HaHWS,
NPUAOGUTM NO BpEME Ha OAWTa, MMM MO APYr HAYMH M3MMexaa Aa Cbbpxa CbLIECTBEHO HEnpasunHo
foknageaHe. B cnyyait ye Ha 6asata Ha paboTara, KOATO CbM W3BBPLLMNA, AOCTUMHA [0 3aKMIOYEHNE, Ye €
HanuLe CbILECTBEHO HENPaBUIHO AOKNAABAHE B Tasn Apyra MHGOPMALWS, OT MEH Ce U3UCKBa fia AoKrajBam
TO31 (paKT. HAmam KaKBo fja Z10kNazBam B TOBA OTHOLLEHME.

OTFOBOPHOCT Ha PbKOBOLACTBOTO 3a CbVIHaHCOBMﬂ oTyeT

PBKOBOACTBOTO HOGW OTFOBOPHOCT 32 WU3TOTBAIHETO M JOCTOBEPHOTO NPEACTaBAHE Ha TO3K (PMHAHCOB OTYET B
CLOTBETCTBME C MexOyHapojHuTe cTaHaapTw 3a ¢uHaHcoBo oryutaHe (MC®O), npuetn ot EC u
BLNrapckoTo 3aKOHOAATENCTRO, KAaKTO M 3a TakaBa CUCTEMa 32 BLTPELEH KOHTPO, KakBaTo PbKOBOACTBOTO
onpefiena kato Heobxoauma 3a OCUrypsiBaHe M3rOTBAHETO Ha (DUHAHCOBM OTHYETU, KOUTO HE CbABPXAT
CHILECTBEHM HEMPaBUNHU OTYUTAHMS, HE3ABUCUMO Jani AbMKally ce Ha u3Mama unu rpeLuka.

MpU M3rOTBAHE HA (DMHAHCOBUS OTYET PHKOBOAICTBOTO HOCH OTFOBOPHOCT 3a OLieHABaHE Ha CriocobHOCTTa Ha
[pyecTBOTO f1a MPOABLIKY 43 (YHKUMOHMPA KaTo AeiCTBALLO NpeanpuaTUe, ONOBECTSBANKY, KOraTto ToBa €
MPUNOXUMO, BBLAPOCH, CBbP3AHM C NPEANONOKEHWETO 3a [ECTBALLO NPEAnpusTME U U3NON3Baiiku
cyeToBOAHaTa 0asa Ha OCHOBara Ha MpPEANONIOKEHWETO 3a [AeilcTBallo NpeanpusThe, OCBEH aKo
PBKOBOACTBOTO HE Bb3HaMepsiBa ia NUKBUAMpa [ipyXecTBOTO UNK Aa NpeycTaHoBM AEHHOCTTa MY, UM ako
PBKOBOZCTBOTO HA NPaKTUKA HAMA Apyra anTepHaTiea, 0CBEH fa NOCTLIM MO TO3U HAYMH.

OTroBOpPHOCTM Ha ouTOpPa 3a OAuUTa Ha (bMHaHCOBMﬂ oTyeT

MosiTa Len e fja nofyya pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBA Aanu (hHMHAHCOBUST OTHET KaTo LAno He
Ch/IbPXa CbLECTBEHU HENPABUIHU OTYUTAHUA, HE3ABUCUMO Aanu SbiDKally ce Ha U3Mama Unu rpeluka, v Aa
uafam OAMTOPCKY [OKNa, KOWTO Aa BKMKOYBA MOETO OAUTOPCKO MHEHMe. PasymHaTta CTENeH Ha CUTypHOCT e
BUCOKA CTEMEH Ha CUTYPHOCT, HO HE € rapaHuus, Ye 0auT, usbplueH B choteetctare ¢ MOC 1 3akoHa 3a
He3aBuUCUMUA (DMHEHCOB OAWT, BUHArW Lie paskpuBa CbLIECTBEHO HENPaBWUMHO OTYMTaHe, KOrato TakoBa
ChbLUECTBYBA. HenpaBunHu OTYUTaHWUS MOraT a Bb3HUKHAT B PE3yNTaT Ha U3Mama vuni rpeLlika v ce cunTar 3a
CbLLECTBEHM, @Ko 61 MOFTIO Pa3yMHO Ja Ce 04aKBa, Ye Te, CAMOCTOATENHO WA KaTo ChBKYMHOCT, Guxa Mormm
[la OKaXaT BAWUSHME BbPXY WKOHOMWYECKUTE pelleHus Ha notpebutenure, B3EMaHu Bb3 OCHOBA Ha TO3M
(brHaHCOB OTYeT.

Kato yacT oT oauta B cboteercteue ¢ MOC, usnonmssam npodecvoHanHa npeueHka U 3anassam

NPOecHoHarneH CKENTULM3LM M0 BPEMe Ha Lienus oauT. Chilo Taka:

—  WHEHTU(ULMPAM M OLEHSIBAM PUCKOBETE OT CbLUECTBEHN HENpaBUiHN OTUUTaHUS BbB (HMHAHCOBUS
OTYET, HE3aBUCMMO Aani AbIKALLM Ce Ha M3Mama Unv rpeLuka, paspaboTsam ¥ U3MbIHABAM O4UTOPCKY
npoLeaypy B OTTOBOP Ha Teau PUCKOBE W MonyyasaM OAMTOPCKA [OKasarericTea, KouTo Aa ca
[0CTaTbY4HM M YMECTHW, 3a Aa ocurypsiT 6asa 3a MOETO MHeHne. PuckbT Aa He Gbie paskputo
CbLUECTBEHO HENPABUIIHO OTYMTaHE, KOETO € Pe3ynTar OT u3Mama, e Mo-BMCOK, OTKOMKOTO pucka ot
CbLECTBEHO HEMPaBUIHO OTYMTAHE, KOBTO € pesynTar OT [peluka, Tbil Karo u3mamara Moxe Aa
BKMIOYBA TallHO CropasymsBaHe, (hanwuuduuupase, npeaHamMepeHyt nponycku, U3ABNEHUs 3a
BbBEXZAaHe Ha oauTopa B 3abryxaeHue, KakTo U npeHebpersaHe Wnu 3aobuKanaHe Ha BBTPELIHUA
KOHTPON;

—  nonmyyaBam pasbupaHe 3a BLTPELIHUS KOHTPOM, MMally OTHOLIEHME KbM OAvTa, 3a Aa paspaborts
OAMTOPCKY MPOLIEAYPH, KOUTO Aa Ca MOAXOASLM Npu KOHKpeTHUTe obcTosATencrsa, HO He C Len
u3passiBaHe Ha MHEHWE OTHOCHO e(HeKTUBHOCTTA Ha BBLTPELLHUA KOHTPON Ha [ipyxecTBoTo;

—  OLEHSBAM YMECTHOCTTA Ha W3MON3BaHUTE CHETOBOAHM MOMMTUKM W Pa3YMHOCTTa Ha CHETOBOAHUTE
NPUBNM3UTENHI OLEHKY W CBBP3AHIUTE C TAX ONOBECTABAHNS, HANPaBEH! OT PbKOBOACTBOTO;



OOKNAL HA HESABUCUMUA OQUTOP (npoabnxeHue)

— JOCTWram [0 3aKMiOYeHWe OTHOCHO YMECTHOCTTa Ha M3nonssaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHATA 6a3a Ha OCHOBATA Ha MPEANONOKEHUETO 3a AENCTBALLO NpeanpusTHe 1, Ha Basara Ha
nony4eHuTe OAUTOPCKM [OKa3aTencTBa, OTHOCHO TOBa fanu € Hanuue CbLUECcTBEeHa HEeCUrypHOCT,
OTHacALa ce 0 CbOUTUA UnK YCroBus, KOUTO B1xa MOrnM Aa NOPOAAT 3HAUUTENHU CbMHEHUS OTHOCHO
CcrocoBHOCTTa Ha [lpyecTBOTO Aa NPOAbIKM fa (yHKUMOHWpA KaTo AeicTBalLo npeanpuatie. Ako
JOCTUMHA 0 3aKIOYeHne, Ye € Hanmue CbLieCTBeHa HeCUrypHOCT, OT MeH Ce W3UCKBa Aa npuBneka
BHUMaHWe B OAMTOPCKUS CW JOKNaj KbM CBbp3aHUTe C TasW HECUrypHOCT OMOBECTABaHWA BbB
(DMHAHCOBIA OTYET WNM B CRiyyail Ye Tesu OMOBECTABAHMA Ca HEeafeKBaTHW, Aa moauduumMpam
MHeH1eTOo cu. MouTe 3aKrioUeHNs ce OCHOBaBaT Ha OAUTOPCKUTE [OKa3aTercTea, NonyYeHu 1o aartara
Ha OAMTOpCKMA MW Joknap. Bbaely cvbutus unu ycnosus obade Morat fja cTaHar npuunHa
LpyXecTBOTO Aa NpeycTaHoBY (hYHKLIMOHUPAHETO CU KaTo AENCTBALLO NPEANPUATHE;

—  OLEHsBaM LANOCTHOTO NPELCTaBsiHe, CTPYKTYpa i ChAbPXaHMe Ha (DUHAHCOBUA OTYET, BKIKOUMTENHO
ONOBECTABaHMATA, U Aanu (PUHAHCOBUAT OTYET NpeACTaBs OCHOBOMOMaralluTe 3a Hero CHenku u
CHOUTUA N0 HAUMH, KOUTO NOCTUra JOCTOBEPHO NPECTaBAHe.

KoMyHMKMpam ¢ PLKOBOACTBOTO, HApeS, C OCTaHanuTe BbMPOCH, NNaHupaHus 06xsar 1 Bpeme Ha U3nbiHeHue
Ha OAUTa W CHLLECTBEHUTE KOHCTATALMN OT OAMTA, BKIIOYUTENHO CHLUECTBEHN HEAOCTATbL BbB BLTPELLHNUS
KOHTPO, KOUTO MAEHTU(ULMPaM MO BPEME Ha U3BBLPLIBAHMA OT MEH OAUT.

[oknaa BLB Bpb3Ka C ApYru 3aKOHOBU M perynaTopHu UsUCKBaHus

B [OMbIHEHME HA MOMTE OTFOBOPHOCTU M oKkNazsaHe cbrnacHo MOC, onucanm no-rope B pasgena ,[pyra
uHhopMaLMs, pa3nuyHa oT (MHAHCOBUS OTYET U OAUTOPCKUA [OKNaZA BbPXY HEro" no OTHOLIEHUE Ha AokTaja
3a [lelHOCTTa, U3MbIHKMX U npoleaypute, AobaseHn kbM uancksanute no MOC, cbrmacHo Ykasanuata Ha
npodecuoHanHara opraHu3alLust Ha AUNNOMUPaHUTE eKCTIepT-CHETOBOAUTENN U PETUCTPUPAHNTE OJUTODK B
Bbnrapus — MHCTUTYT Ha gunnomupatuTte excnept-cyetosoautenu (MAEC), usnapenu Ha 29.11.2016 1. Teau
npoLeaypy KacasT NpoBEpKW 3a HanNU4MeTo, KakTo 1 NpoBepky Ha opMara U ChAbpXaHUeTo Ha Tasu Apyra
uHbopMaUMs ¢ Len a HW NOAMOMOTHAT BbB (POPMUpaHE Ha CTaHOBULIE OTHOCHO TOBa Aanu Apyrarta
HchOpMaLMA BKIKOYBA OMOBECTSIBAHUATA W [OKNaABaHUATa, npeasuieHn B [Masa ceAma oT 3akoHa 3a
CYETOBOACTBOTO, NpUNoXUM B Bbnrapus.

Cmanoeuuje 88 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo

Ha 6a3aTa Ha U3BbLPLLEHUTE NPOLELYPH, MOETO CTAHOBULLE €, Ye:
(a) nHdopmaumsTa, BKIIOYEHa B JOKNaAa 3a [IeNHOCTTa 3a MHaHCOBaTa rofilHa, 3a KOSITO @ M3roTBeH
(DMHAHCOBUST OTYET, CbOTBETCTBA Ha (PUHAHCOBUA OTHET.
(6) noknaAbT 3a AEHHOCTTA € U3rOTBEH B CbOTBETCTBUE C MPUIOXUMUTE 3aKOHOBM U3MCKBAHUS; U
(8) B peaynTar Ha npupobuTOTO No3HaBaHe v pasbupaHe Ha [ieiHoCcTTa Ha [IpyXecTBoTo U cpefara, B
KOSITO TO (DYHKUMOHMPA, He CbM YCTAHOBMNA CNy4an Ha CLIECTBEHO HEBAPHO NpeAcTaBfHe B

JOKNafa 3a iefHocTTa.
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OTYeT 3a (UHAHCOBOTO CCTOSHME

AxTuBHM

HeTekyiu aktueu
HematepuanHu aktvsu

VIMOTU, MaLLMHL U CHOPBKEHNA
OTCpOYEHU JaHBYHM aKTUBY
HeTekyLn akTusu

Texyuiu akTvBu

Matepwuannu sanacu
TbproBeku v Apyrvi B3eMaHmus
BaemaHus OT CBBbP3aHu nuua
Mapu 1 Napu4HK EXBYBANEHTU
TekyLUm akTmsu

060 akTHBM

CwcraBun: @i
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DOara: 10.03.2017

3aBepun CbrNacHo 04UTOPCKM AoKnap oT fata 16.06.2017 r.:

Mosichenue 31 pekemBpu 31 nekemBpu
2016 2015
‘000 nB. ‘000 nB.

5 13 -

6 596 596

7 1 1

610 597

8 62 -

9 37 231
21 32 -
10 62 153

193 384
803 981
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OT14eT 3a (PUHAHCOBOTO CbCTOAHKE

(npogbrkeHue)
CobcTBeH KanuTtan v nacusy MosicHeHue 31 nekemBpu 31 gexemspu
2016 2015

‘000 ns. ‘000 nB.

Cob6cTBeH KanuTtan

OcHoBeH KanuTarn 11.1 811 811

HatpynaHa 3aryba (313) (256)

O6uwo cobcTBEH KanuTan 498 555

Macusu

Tekywwy nacusu

MEHCUOHHN 1 ApYTY 33 bIKEHUS KbM

nepcoHana 12.2 9 10

THProBeku U Apyrv 3agbimkeHns 13 139 50

KpaTKoCpOUHM 3abIMKEHNA KbM

CBbp3aHu ula 21 157 366

Tekyum nacvisu 305 426

O6ujo nacusu 305 426

0610 cobcTBEH KanuTan v nacusu 803 981
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[-p Mapyand Muxainosa

ong b 2
95_{}:5 Muxatinoss )
NG

AT TS T AT D ommy ey THN g e T AT LN L L AT AT
HCOBWS OTYUET OT CT0. O [0 CTD. L0 NPELCTaBNABa] Hepasasnta YacT ot Helo,




OtyeT 3a neyanbdara wnu 3arybara 1 apyris BceobxsaTeH
[I0X0[, 3a rogmHaTta, npukIoYBaLla Ha 31 aexkemBpy

MoscHeHue 2016 2015
‘000 nB. ‘000 nB.
Mpuxoaw oT npogaxtu 14 33 1
Pasxogu 3a matepuanu 15 - (2)
Pa3sxoau 3a BbHLUHK yCryrit 16 (17) (4)
Pasxoay 3a nepcoHana 12.1 (19) (2)
Pasxoau 3a amopTu3aums Ha HeUHaHCOBY aKTUBH 56 (2) -
CebeCcTONMHOCT Ha NpoAaAeHUTE CTOKW U fpyrvt
TEKYLLY aKTUBY (33) -
Lpyrv pasxoau 17 (6) -
3aryba oT onepaTuBHa AelHOCT (44) (7)
OrHaHCOBW pasxoau 18 (13) (31)
3aryba npeau faHbLy (57) (38)
Pasxoau 3a AaHbLUy BbPXY Aoxoaa 19 - -
3ary6a 3a roguHaTa (57) (38)
0610 BceobxBaTHa 3aryba 3a roguHaTta (57) (38)

Cocrasun: W
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3aBepun CbIMacHo 0UTOPCKM Aoknap ot fara 16.06.2017 r.:
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Maywp Cuct ECO/]
OB OTYET

OTyeT 3a NpomeHuTe B COOCTBEHWS KanuTan 3a roguHata,

npuknoyBaLla Ha 31 gexkemspu

Bcuuky cymu ca npeacrasedu B ‘000 ns.

Canpgo kbm 1 aryapu 2016 1.
3aryba 3a roguHara
O61wwo BceobxBaTeH 10X0 3a FrogMHaTa

Canpgo kbM 31 nekemepu 2016 T, ‘

Beuuku cymu ca npeactasenu B ‘000 nB.

Canpo kbMm 1 aHyapu 2015 T.
3aryba 3a roguHara
0610 BceobxBaTHa 3aryba 3a roguHara

Canpo kbMm 31 pekemepu 2015 T.

CbCTaBum: kj N i

OcHoBeH HaTpynaHa 3aryba Obuwo
KanuTan cobcTBEH
Kanutan

811 (256) 555

- (57) (57)

- (57) (57)

811 (313) 498
OcHoBeH HaTtpynaHa 3aryb6a O6wo
Kanutan cobcTBeEH
Kanuran

811 (218) 593

- (38) (38)

- (38) (38)

811 (256) 555
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OTYeT 3a NapuyHUTE NOTOLM
3a rogmHara, npuknoysalla Ha 31 JekeMBpy

MosicheHue 2016 2015
‘000 ns. ‘000 ne.

OnepaTvBHa fieWHOCT
MoCTbNMERNA OT KNNEHTU 94 60
Mnaiyaxyst KoM JOCTaBYNLN (88) (52)
[natanms KbM NepcoHan 1 OCUIypUTENHU MHCTUTYLIMM (18) -
MapydHy NoTouu, CBbP3aHy C rapaHumuu U fipyri 235 (191)
HeTeH napuyeH NOTOK OT OnepaTUBHAa AENHOCT 223 (183)
WHBecTULIMOHHA JeHOCT
MpnoobrsaHe Ha HemMaTepuarnHn akTuey (15) -
HeTeH napu4eH noToK oT UHBECTULIMOHHA fledHocT 15) -
®uHaHcoBa fjeNHOCT
Monyuexy 3aemu 24 469
Mnatyaxus no nonyveHn 3aemm (319) (126)
[pyr nnaLjaHus/NoCTbNEeHNs OT (hMHaHCOBa AEVHOCT,
HETHO (2) (6)
HeTeH napuyeH noTok oT hMHaHCOBa [EMHOCT (297) 337
HeTHa npoMsiHa B napy u napuyHy eKBUBaNIEHTH (89) 154
Mapy 1 NapUiHM EKBUBASIEHTI B HAYaroTo Ha roAnHaTta 153 -
3aryba oT BanyTHa NpeoLieHKa Ha napy 1 napuiHm
EKBUBANEHTH (2) (1)
Mapy 1 napu4Hu eKBUBaseHTH B Kpas Ha roguHara 10 62 153
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