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,,Aporanc" EOOfl

NPNNOXGHNE KbM OUHAHCOBNN OTLIET

KbM 37 EEKEMBPW 2O27 r.

OTTIET

xun 31 AeKeMBPU 2O2L r.

1. YqpegsBaHe r per56Tpaqxs. Ilpaeex CTaTyT 1{ 3aKOHoBa pay1a

,,AporaHc" EOOA e ocHoBaHo npe3 2006 ron. Karo eAHonhLlHo ApyxecrBo c orpaHhLleHa

orroBopHocr, pettctptpaHo or Bapxexcrr Orptxex CuA c peueHhe Ng 3556 or 2006 r.

Apyxecraoro e cbc ceAan[qe H aApec Ha ynpaBneHre: rp. Bapxa, yn. "l-ex. flapencoB" N9 3, er. 2.

[lpes orueraata 2O2L r. ApyxecrBoro e 100o/o co6creeHocr xa "fixnx4xrrpc" EOOE r ce

ynpaBneBa h npeAcraBrcBa or Mnnqo [lerroa EnhgHaros.

PerrcrpnpaHrsr npeAMer Ha Aefixocr e h3BbprrJBaHe Ha ryphcrh'{ecKn YcnYtA - xorerhepcrBo,

pecropaHrbopcrBo, TyponeparopcKa Aefinocr A Apyrv ycnYru, cBbp3aHh c BbrpeuHre A

MexAyHapoAHAI TypA3bM CneA nonyqaBaHe Ha cboTBereH nhLleH3, eKcKyp3l4h B CrpaHara h

vyx6rxa, TbproBcKa, nocpeAHhr.tecKat nnzvHroBa n KouncvloHepcKa Aeftxocr, crpoilTerlcrBo,

npoeKThpaHe, o3erreHsBaHe, noKynKo-npoAax6a Ha HeABilxt4Mh ,luorn, hMnopr-eKcnopr,

peeKcnopr, npeAcraBhrercrBo Ha MecrHr4 14 t{yxAecrpaHHh }OI'I nnn Ofl a crpaxara A vyx6rxa,
peKrraMHa 4efixocr, apaHxhpaHe n AnsahaepcKr4 YcnYfl , MapKerilHr, cAenKh c l4HTeneKryanHa

co6creeHocr, rpaHcnoprln ycnyrn - npeBo3 Ha nbrHht-ln v roaapt B crpaHara n vyx6rxa.

OcxoaHara Aefixocr Ha npeAnphrrhero npe3 reKyu.1ara 2O2L r. e cBbp3aHa ocHoBHo c

r43BrpueHh nocpeAH h q ecKA Y cnY fn.

Hacroculhqr roArueH Snxancoa orqer e ono6pen or pbKoBoAcrBoro Ha ApyxecrBoro 3a

h3AaBaHe na 7 Qeapyapn2022 roAhHa.

2. EaSa 3a h3rOTBtHe Ha QrxanCOBllt OTqeT r CqeTOBOAHx npl,1HUrntr

2.L. flpnnoxuMa o6uta pauKa 3a OxHaHcoBl{ orqerll

flpyxecreoro BoAtA TeKyuloro cv1 cr.{eroBoAcrBo u ,13rorlt QrHaxcoarre cA orL{err B

cborBercrBAe c t 3ucKBaHhrra xa 6unrapcKoro rbproBcKo t4 cqeroBoAHo 3aKoHoAarencrBo.

Curnacno roBa 3aKoHoAarencrBo Mex4yxapoAHrre cqeroBoAHh craHAapru (MCC), nprerh 3a

nphnaraHe or Eeponeficrus cblo3, ca 3aAbnxnrenlt 3a KoHcoflHAhpaHHTe Qrnaxcoar orqerh

Ha KoMnaHVrl, perncrpnpa+n na Son4oaara 6opca, a BchttKH ocraHanr npeAnpHqrhs Morar no

r,rs6op Aa h3rorBFT il npeAcraerr QnHaHcoBr4Te cr orrlerh Ha 6asa xa MCC rnr HaqroHanHhre

cL{eroBoAHh craHAaprh (HCC), npreTh 3a nphnaraxe a Surapnn.

2.2.6asa 3a [3rorBtHe Ha roA]rutH]tt OhHaHcoB orqer

Hacrogqhnr $rxaxcoB orqer e h3rorBeH B cborBercrBHe c h3t4cKBaHhgra Ha Haqronanxnre

foenrain Qnxancoe orrter 37 Aexeuepn 2027 r'



cqeTOBoAHt4 cTaHAapTh, npreTh oT MrHhcrepcKl4 CbBer 3a nphnoxeHhe B Eunraprn'

2.3. CqeroBoAHx nPt,tHtlrnel

ohxaHcoahqT orqer e r3roTBeH B CbOTBeTcrBhe c ocHoBHhTe cqeToBoAHh npeAnonoxeHhg 3a

TeKyulO HaqhCnFBaHe 14 3a Aeilcrea111O npeAnprqTre. OqenrcaTa Ha aKThBhre n nagngyfie V

r3MepBaHeTo Ha nphxoArTe h pa3xoAhTe ce ocbqecTBeBa nph cna3BaHe Ha nphHtlhna Ha

l4cTopl4qecKaTa LleHa. Tosr nprnqrn e r'ro4ra$raqrapaH B OnpeAeIeHh cnyqah c npeoueHKaTa Ha

H9KOH aKrr'tBl4 nlhnv nacn}A AO rexHaTa cnpaBeAnilBa cTofiHOCT l(bM 31 AeKeMBph Ha

TeKyqaTa vnn Ha npeAxoAHaTa ToAhHa, KaKTO TOBa e nocoqeHo Ha cboTBerHrTe MecTa no -

HATATbK.

2.4. OrqerHa BanYTa

crrrnacuo h3hcKBaHhnra Ha 6unrapcroro cqeroBoAHo 3aKOHOAarencrBo ApyxecrBoro BoAl4

cqeroBo4crBo h cbcraen QnnaucoBhre ch orqern B HallhoHanHara Banyra Ha Peny6nrra

ifr'nrapnn - 6urapcrcn ne}. Or 1 nnyapn 1999 roAhHa 6tnrapcrcnqr neB e c $nrccrpaH Kypc

KrM eBporo: 1.95583 neBa 3a 1 eaPo.

Hacrorulrnr SrnaxcoB orqer e cbcraBeH B xnneqvl fleBa'

2.5. {prgecrPaHHa Banyra

CAenrcrre B tlyxAecTpaHHa Banyra Ce BnrCBaT ntpBgHaqanHO KaTO KbM CyMaTa Ha

qyxAecTpaHHara Banrra ce nphnara ueHTpaflHheT Kypc Ha EbnrapcKa HapoAHa EaHKa (6HE)

KbM AaTaTa Ha CAenKaTa. KypCOBt4Te pa3nl4Kh, Bb3HhKBaUr nph ypexAaHeTg Ha Te3r napnl{Hh

no34lv4 nnn np4 oTr.{hTaHeTo Ha Te3% naprqHh nogail]3/r[ nph KypcoBe, pa3nilL{Hh oT Te3h, no

Kot4To ca Gunn 3aBeAeHil, ce orqhrar raro QrxaHcoBh nprxoAl4 nnn @nnaacoBh pa3xoAn 3a

neproAa, e rofiro Bb3HhKBar. f'laprvuNre no3htlhh B t{yxAecrpaHHa Banyra rcuM 31 AeKeMBpl4

2O2L r. n 2O2O r. ca oLleHeHh B Hacroilul4il QnnaHcoa orr{er no 3aKrtot{vrenH,Vfl Kypc Ha 5H6.

2.6. CqeroeoAHx npeAnonox(eHra n npn6nr3rTenHr cqeroBoAHlr npeqeHKll

Haqroxanxrte cqeToBoAHh CTaHAapT14 h3l,lCKBaT OT pbKoBoACTBOTO Aa nphllox14 H9KO14

cqeroBoAHt4 npeAnonoxeHhc n npn1nnzvrenHn cqeroBoAHl4 npeLleHKh npv h3rorBqHe Ha

roAVuHtAA $rnaxcoa orqer v npn onpeAennHe Ha croilnocrra Ha HqKol4 or aKTnBhre,

nacrBhre, nphxoAt4Te h pa3xoAt4Te r ycnoBHhre aKThBh A nacn9[. Bchqrh re ca n3BbpueHl4 Ha

ocHoBaTa xa nafi-Ao6para npeLleHKa, KoqTo e HanpaBeHa oT pbKoBoAcTBoTo KbM AaTaTa Ha

r3rorBqHero ua SnnaHcoBhq orqer. fleficrarreflHhre pe3ynrarh 6rxa mornr Aa ce pa3nhqaBar

or npeAcraBeHure B Hacroslqrn SnnaxcoB orqer.

2.7, CpaaHrrerHll AaHHYI

Curnacno cqeroBoAHoro 3aKoHoAarercrBo, QruaHcoaara roArHa nphKntoL{Ba xtpt 31 AeKeMBph

h npeAnprnTAeTa ca ArbxHtl Aa npeAcraBnr roflhulnn SnnancoBt4 orl{eTh KbM cbUara AaTa,

3aeAHo ct c cpaBHhrerHh AaHHh KbM Ta3h Aara 3a npeAxoAHara roAhHa. [lpra neo6xoAhMocr

HgKol4 or nepara B cqeroBoAnng 6ananc, ori{era 3a npnxoAh h pa3xoAl4 h orqera 3a naphtlHilTe

norol_lh, npe4craBeHh Bt B Srnaxcoanq orqer 3a 202L r., Kol4To ca cpaBHhreflHh AaHHh, B

HaCTOel{Ht oTqeT Ca peKna67Qt4qt1pa1n C Llen Aa Ce n6flyi{14 no-A96pa ctnocraBhMo6r c

AaHHhre sa 2020 r.

2.8. KoxconlrAaqllq

Kria 31 AeKeMBpr4 2021 r. ApyXeCTBOTO HeMa yLlacThe B AbqepHh ApyxecrBa, petncTpnpaHr B

FoAnuen Qnnancoe orqer 37 eexenepn 2O27 r.
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crpaHara. B Hacroglqhs Qrxancoa orqer hHBecrhr-+4hre ca npeAcraBeHh no qeHa Ha

npnAo6heaHe h ro3h orqer He npeAcraBnsBa KoHconnAhpax QnnancoB orL{er no cMhcbna Ha

CC 27 Kouconugupauu QuuaHcoBu orqeru u orqnraHe Ha uHBecruquure B AbUepHu npe4npuerue,

2.9. YnpaBreHne Ha OxHaHcoBhre prcKoBe

Oarropn Ha OrHaHcoBl{Te PHcKoBe

B xo4a Ha o6h.{afiHara ch Aefinocr ApyxecrBoro Moxe Aa 6lAe h3roxeHo Ha pa3nhqHh

$rxancoar phcKoBe. flaaapnrnr phcK e prcKbr, r{e cnpaBeArrnBara croilnocr unn 6tAeutnte

naphr{Hh norol_lh na @rxaxcoBne n+CrpyMeHr t4e Baphpar nopa4h npoMeHhre B na3apHhre

LleHh. Ilasapnrnr phcK BMIoL{Ba BaayreH phcK, nhxBeH pncK vl LleHoBH phcK. Kpe4rrxnnr phcK

e phcKbr, qe eAHara crpaHa no QrxaHcIBAA AHCtpyMeHT ule npt4t{hHr QnHaxcoaa aary6a xa

Apyrara, a cnyvafi qe He r3nbrHh AoroBopeHoro 3aAtnxeHhe. llnrcewAaunr prcK e phcKbr, qe

ApyxecrBoro 6n Morno Aa hMa 3arpyAHeHhe npn nocpeu{aHe Ha 3aAtrlxeHhera cA no

$rnancoarre nachBh,

Or crpaHa Ha pbKoBoAcrBoro Ha ApyxecrBoro $nnaHcoarre phcKoBe reKyulo ce

rAenrr$nq4par, v3uepBar h xa6no4aaar c noMot{Ta Ha pa3nhqHh KoHTponHh MexaHh3Mh, 3a

Aa ce onpeAeneT aAeKBarHh LleHh Ha YcnYtATer npeAocTaBqHh oT ApyxecTBoTo, LleHaTa Ha

nphBneqeHhre 3aeMh h Aa ce oLleHcr aAeKBarHo Qopurare Ha noAAbpxaHe Ha cao6oAHhre

n7'RBAAHvl cpeAcrBa, 6es Aa ce AonycKa HeonpaBAaHa KoHLleHTpaLlhq Ha AaAeH p}lcK.

2.9,7. Banyrea pucK

flpyxecraoTo e h3noxeHo Ha BanyreH phcK, nopaAr ToBa, qe oclqecTBqBa cAerlKh, KohTo ca

AeHoMhHhpaHh B L.tyxAecrpaHHa Banyra. OcHoaHhre cAenKh, ocbqecrBflBaHh or ApyxecrBoro
ca AeHoMt4HnpaHn a 6unrapcK% neBa h eBpo. Sunrapcrrcr reB e nprBbp3aH KbM eBporo,

nopa.qh KoeTo ApyxecTBoTo He e h3noxeHo Ha cbl4ecTBeHn BanYTHt pl4CKOBe npa4

ocbqecrBcBaHe Ha cAenKr4 B eBpo. flo rasr npuv.vHa, ApyxecrBoro He h3nor3Ba cneqhanHh

Srxaucoar hHcrpyMeHTr 3a xeAxhpaHe Ha ro3h pt4cK'

2,9.2. lluxeen pncK

flhxseHrcr phcK npeAcraBncBa phcKa or rcone6anhe B pa3Mepa Ha 3aAbnxeHhera no 3aeMhre

Ha ApyxecTBoTo, Abnxau.lo ce Ha h3MeHeHheTo Ha na3apHhTe nuxBeHA npoLleHTh.

Apyxesreoro non3Ba 3aeMHh cpeACTBa, Koer6 ro h3nara Ha IrxBeH pHCK.

flpyxecraoro h3BbpuBa nocTocHeH MoHhTOphHr h aHanr3 Ha OCHOBHTTe cn nAxBeHA

eKcno3ht_lhh Karo paspa6orea pa3nhqHr cqeHaphh 3a onrtaMh3hpaHe, HanphMep

pe6rxanq,rpaHe, noAHoBqBaHe Ha cbqecrByBaqh 3aeMr, anrepHarhBHo Sruancnpane u

A3qncnilBa BnAsHAeTO Ha npoMgHaTa Ha nnxBeHVA npoqeHT B OnpeAeneH Ahana3oH Bbpxy

$rnancoare pe3ynrar.

2.9.3. Kpe4nreH PncK

KpeArrHrsT pt4cK e phCKtT eAHaTa CTpaHa nO QrnaHcoBAA vHCtpyMeHT Aa He y6nee Aa

h3nbflH14 3aAbnxeHhero ch r no ro3h Har{hH Aa npt4t{t4Hra sary6a Ha Apyrara. OhHaHcoehre

aF.rn}n, KOtlTo noTeHqhanHo h3naraT ApyxecrBoTo Ha KpeAhTeH phcK, ca npeAhMHo B3eMaHhg

no npo4ax6r h npeAocraBeHh ,tr4xBeHh 3aeMh. OcxoeHo ApyxecrBoro e h3noxeHo Ha

KpeAhTeH pHCK, a Cnyvafi qe KnheHThTe He h3nnaTqT CBOhTe 3aAbnxeHhq'
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llOnrgrara na AFYXeCTBOTO B Ta3h O6nacr e HagoqeHa KbM t43BbpuJBaHe Ha np9Aax6r xa

croKr4 v YcnYfv Ha KnreHTh c noAxoArlqa KpeAtrrHa penyra|Jiug A %3nofl3BaHero Ha aAeKBarHh

o6esneqeHhe Karo cpeAcrBa 3a orpaHhLtaBaHe Ha pt4cKa or QrHaHcoB.A 3atY6A. Kpe4nrnoro

KaqecrBo Ha KnreHTHTe ce oqeHqBa Karo ce B3eMar npeABhA Qrxaxcoao cbcrogHhe, Ml.'tHan

onnr A ApYrv Oarropn.

2.9.4. lluxan4eH PncR

Iln*enilawaT pr4CK e phCKlrT ApyxeCTBoTO Aa He MOxe Aa n3nbnHh QrnaxCOanre CV

3aArrnxeHhg, TOTaBa KoraTo Te cTaHaT n3ilCKyeMh. flonrrrraTa B Ta3h o6nacr e HacoqeHa KbM

rapaHTt4paHe HanhqheT6 Ha A9CTaTILIHO nvKBnAHA CpeACTBa, C KOnTO Aa 6l'Aar O6Cnyxexr

3aAbnxeHhgTa,KoraTocbl4nTecTaHaTr3hcKyeMh,BKIloL{l4TeIHoBh3BbHpeAHh14
HenpeABhA eHn ctryaqnr. l%roBoAcTBOTO Ha ApyxecTBOTO noAAbpxa AocTarb'{Ho ceo6oAHr

naphqHh Hanl4qHocTh c uen ochrypgBaHe Ha nocToqHHa nrKBI4AHOCT h norac9BaHe Ha

3aAbnxeHrera Ha ApyxecrBoro B AoroBopeHnre c AocraBL{hu,nre u Apyrrre My KpeAhroph

cpoKoBe.

3. Aeorxnulnn n oqeHKa Ha eneMeHT[Te Ha orHaHcoBnn oTqeT

3.1. AunroTparHx MaTeplanHlt n HeMaTepxanH]l aKTl,lBll

fltarorpafiHhTe MarepAanFin r HeMaTepAanHn aKTvlsn ce oLleHcBar no qeHa Ha npr4o6raaxe,

O6pa3yBaHa oT nOKynHara VM CrofiHoCr r AonbnHITenHrTe pa3xoA14, h3B'l'pUeHh no

nphAo6tlBaHeTo hM t4 HaManeHa c pa3Mepa Ha HaqrcneHaTa aMgpTh3aqva h eBeHTyaflHara

sary6a or o6e3qeHKa.

flpyxecraOTo e npheao cTOftHoCreH npar Or 700 nB. 3a onpeAeneHe Ha AaAeH aKTrB Karo

AbnrgTpaeH. nOCneABaqhTe pa3x6At4, KOl4rO BOA9T AO n6Ao6peHre B CbcrOFHheTO Ha aKTrBa

HaA nbpBoHaqalHo olleHeHara craHAaprHa eOeKrhBHocr nnn Ao yBenhqaBaHe Ha 6bAeqhre

r4KoHoMr4L{econ vsroAu, ce Kanrranvznpa'f B HeroBara croilHocr. Bcnqrcr ApYrv nocneABaqh

pa3xoAh ce np%3HaBar reKyulo B nephoAa, B KOftro ca HanpaBeHh'

AN4OprhsaLlAVTe Ha AbnroTpafiHhTe MaTep4anHh r HeMaTepvan{n aKTrlBl4 Ca HaqrcnBBaHv't,

Karo nocneAoBarenHo e nprnaraH nvl{eilHner MeroA. r]o rpynn aKrngn ca nphnaraHh cneAHhre

aMopTh3aLl.AOHHVl HOpM 14 l

fPYna aKTl'lB1{

Maurxr h cbopbxeHilt
Kounorpr h KoMnPT'lrPHa rexHhKa
TpancnoprHr cpeAcrBa
Cronancrn THBeHTaP
llporpauHn nPoAYKrt4
f-loAo6penre BbPxY aKrnBvl

B Kpac Ha BceK% orqereH neproA ptKoBoAcTBOTo Ha ApyxeCTBOTo npaBh nperneA Ha

ocrarbLtHhc none3eH xnBor Ha aKThBt4Te h Ha npeHocHt4Te (6anaHcoBilTe) hM croilHocrH, c qen

Aa npgBeph 3a HaflnqheTg Ha VHAVKaqVn 3a O6$qeHra n/nnn xeO6xOAruocr oT npoMeHa Ha

a MopTH3a qhoH Hl,lTe HOpM 1,1.

3.2. hreecrnqrroHHn nliorn

l,lHeeCrhqroHeH ilMOT e hMOT, AbpxaH OT ApyxeCrBOTO 3a nonyqaBaHe Ha nprxoAh OT HaeM

vnv ga yBenhqaBane croftuocrra Ha Kanhrana, a4nv n 3a ABere (arnovrreflHo hMorh B npoLlec

202L

30o/o
5Oo/o

25o/o
l5o/o
50o/o

33o/o

2020

30o/o
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Ha h3rpaxAaHe, Kohro u.le 6bAar AbpxaHh 3a cbqhre qenr). hxaecrnqhoHHl4Te hMoril ce

oLleHRBar no qeHa xa nprAo6hBaHe, HaManeHa c pa3Mepa Ha HaqhcneHara aMoprh3aqhe h

eBeHryanHn aary6n or o6esLlexrch,

3,3. MarepnanHn 3anactl

Mareprann[Te 3anacv npv rflxHoro npngo6neaHe ce olleHflBar no qeHa xa npr4o6hBaHe,

Koqro BKnloqBa BchL{Kh npeKh pa3xoAyt, cBbp3aHh c AocraBKara Ha aKThBa. Oqexrara Ha

norpe6nenrero AM ce h3BbpuJBa no MeroAa Ha cpe4Ho npererneHara LleHa. B rcpan Ha

roAhHaTa MarephanHhre 3anach ce oLleHcBar no no-Ht4cKara MexAy LleHara xa npn4o6HBaHe r
HerHara vM peannshpyeMa croilxoct, Koero ce onpeAenc Karo oqaKBaHara npoAaxHa qeHa B

xoAa Ha ocbulecrBqBaHe Ha gefinocrra, HaManeHa c oqaKBaHI4Te pa3xoAt4 no npoAax6ara.

3.4. OrxaxcoBlt t,tHcrPYMeHTr,t

OrHaHcos t4HcrpyMeHr e BceKr AoroBop, rcoftro nopaxAa eAHoBpeMeHHo KaKTo @rxancoa

aKrhB B eAHo npeAnphqrhe, TaKa r QnnancoB nachB Anv htcrpyMeHr Ha Kanhrana B Apyro

npeAnprcrre. OrnaxcoBhre aRTnBrz v nacnBl ce npr3HaBar B cqeroBoAHhc 6anaHc, Koraro

ApyxecrBoro craHe crpaHa B AoroBopHrre ycnoBnA Ha cborBerHhn SruancoB t4HcrpyMeHr,

nopoAhn ro3y aKrrB Anv nacvB. OrnancoBhre aKTnBh ce ornhcBar or cL{eroBoAHrn 6anauc,

cneA KaTo AoroBopHhTe npaBa 3a nonyqaBaHeTo Ha naphL{Hh noToLlh ca h3TeKnh vnv aKfvBnTe

ca npexBbpneHh r rpaxc$epbr hM orroBaps Ha h3[cKBaHhqra 3a ornrcBaHe, cbrrlacHo

t43hcKBaHhera Ha CC 32 @unaucoau uHCTpyMeHTu. OhHaHcosLrre nachBl4 ce ornhcBar or

cr{eroBoAHhR 6ananc, Koraro h caMo Koraro ca noraceHh - T.e. 3aAbflxeH%ero, onpeAereHo B

AOTOBOpa e ornaAHano, aP'Ynt4pa{o nnw cpoKbr My e h3TeKbn.

flefixocrra Ha ApyxecrBoro He npeAnonara Hanhquero Ha pasuoo6paaxr Qrnancoar
r4HcrpyMeHth. OcHoaxrre $rnancoBh hHcrpyMeHTrl, BKltoqeHh a 6anaHca Ha ApyxecrBoro, ca

npeAcraBeHh no-Aony.

3.4.7. Bgenanns no nuxBeHn Saeptr, tbProBcKn u ApYrn BgegaHnq

cneA nupaoHaqanHoTo hM nph3HaBaHe TbproBcKt4Te B3eMaHI4g 14 B3eMaHneTa no IhxBeHh

3aeMh ce oqeHqBar no aMoprh3hpaHa crofixocr, A3rtlcneHa Ha 6asa neroAa Ha eQercrnaxrn

nhxBeH npoLleHT, h HaManeHa c eBeHTyanHara aary6a or o6esqexra. KparrocpoqHrre

B3eMaH14n He ce aMoprl43tlpar. 3ary6ara or o6esLleHra ce HaL{HcnqBa B cnyi{ail, qe

cbu{ecrByBar o6errraHr AoKa3arencrBa Karo HanprMep 3Haq[TerHh QrxaHcoar 3arpyAHeHhn

Ha AnbxHhKa, BepoeTHocr AnbxHhKbr Aa h3naAHe B nHKBhAaLlnB n ApYru,

3.4.2. Ilapnuun cPencrBa n naPnqHn eKBnBaflelrrn

naprvHrre cpeAcTBa h naphL{Hr4Te eKBrBaneHTr B neBa ca oLleHeHh no HoMt4HarIHaTa hM

crofinocr, a napilrrHhre cpeAcrBa B qyxAecrpaHHa Banyra - no 3aKnloql4TenHhq rypc xa EHE

ruu 31 AeKeMBpl4 Ha cboTBeTHaTa roAhHa. 3a qearTe Ha cbfiaBgHeTo Ha OTqeTa 3a napuqHxTe

noToqt4 naphre u napwlLn4Te eKBhBaneHTr ca npeAcTaBeHn Karo xe6nornpaH[ napn e 6aHxh 14

Kaca.

3.4.3, OuuancoBn aKTnBu, odsBeHu 3a flpoqax6a

Orxaxcoahre aKTilBh, o6naenr 3a npoAax6a ca HeAephBarnenn QuaaHcoBl4 l4HcrpyMeHTr,

KohTo He ca rnaCrQnulrpaHh B Apyra rpyna. CnopeA HaMepeHhqra h Bb3MoxHocrhre Ha

pbKoBoAcTBOTO Aa fv peann3[pa B AbnrocpoqeH nnaH AnA B paMKhTe Ha eAHoroAhueH
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KpaTKOCpOT{Hh ot4HaHCOBl4 l4HBecTVLlvA h BKrltoqBaT hHBecT,|t]:vvl B ManLlrHcTBeHH yqacTh9'

lrlHeecrLlqt4 Are, npy'Aof/urn c HaMepeHhe Aa ce AbpxaT 3a Heonpe4eneH nephoA oT BpeMe'

Kohro Morar na 6uAar npoAaAeHh B 3aBhct4Mocr or HyxAhre or o6oporHr cpeAcrBa ce

rnacrQr qr paT Karo Qn Ha HCOeh r HcrpyMeHrlt B t4H BecTh Lll4OHeH noprQefi n'

IlprrexaaaHrTe hHBeCrnLlnA, o6qeexh 3a np9Aax6a Ce npepa3rnexAar KbM Kpa'l Ha BceKh

neprg4 V npn yCTaHOBtBaHe Ha Y11OBVA 3a nepMaHeHTHa O6eglleHra, CbulaTa Ce OTpa3CBa B

neqan6ara vnn 3ary6ara 3a roAhHara.

CneA nbpBOHaqarIHOTO VM nph3HaBaHe OhHaHCoBhTe aRTvtBtA, O6qBeHh 3a npOAax6a Ce

oLleHgBaT no cnpaBeAnuBa cTofiHocT KbM AaTaTa Ha h3roTBgHe Ha QnxaxcoarTe oTqeTh KaTo

BCflKa pa3nhKa Ao Ta3h CTOfiHOCT Ce nph3HaBa e ne'{a116aTa nnn sary6ara'

3.4.4, 3aAuxertnn no nnxBeHn saenn

rrxsexrre 3aeMh ce npn3HaBar nbpBoHaL{anHo no cnpaBeAnnBa LleHa, @opurpaxa or

ngnyqeHhTe naphLlHl4 n96TbnneHhrl, HaManeHh C nprcbull4Te pa3xoAh nO CAenKaTa' CneA

nbpBOHaL{anHOTo hM npr3HaBaHe nhXBeHrTe 3aeMh Ce OLleHqBaT nO aMOpTh3l4paHa CTOfiHOCT,

Karo BcgKa pa3nhKa MexAy nbpBoHaqanHara crofiHocr r crofinocrra Ha naAex ce or.{hra B

neqan6ara nnv 3ary6aTa 3a nephoAa Ha non3BaHe Ha 3aeMa Ha 6a3a MeTOAa Ha eoeKThBHl49

rhxBeH npoqeHT. nonyveunre nilxBeHr 3aeMr, nph Bb3Ht4KBaHero Ha KohTO He Ca r3BbpueHh

pa3xoAtl CBbp3aHr CbC cAerlKara, He ce aMoprt43rpar. l-lO c'bulrq HaqilH ce Tper[paT

nonyqeHhTe 6aHKOBr4 oBbpApaQTr, npn Kohro nonyqaTeneT AMa npaBo MHorOKpaTHo Aa

ycBogBa nnn norac{Ba 3aeMa B paMKrre Ha npeABaphTeIHO AOTOBOpeHI!,'A nnql/lr'

OrHaHCOgt4Te pa3xoAt4, B TOBa qhcno h AhpeKTHl4Te pa3xoAl4 nO nphBnrL{aHeTo Ha 3aeMa, Ce

BKnpqBaT B neqan6aTa nn1 3ary6aTa no MeToAa Ha eQerrraxre n[xBeH npOLleHT, C

h3KnloqeHre Ha TpaH3aKLll4oHHl4Te pa3xoAh no $aHKOBh oBbpApaQrn, rOrro ce nph3HaBar B

neqan6ara nn1 gary1ara Ha nhHeftHa 6asa sa neproAar 3a Kofiro e AoroBopeH oBbpApaOTbr.

Irxsexrre 3aeMh ce Knachohqilpar Karo reKyqr, Koraro cneABa Aa 6bAar ypeAeHh B paMKhre

Ha ABaHaAecer Mecella oT Kpag Ha or''{erHrq nepuoA'

3.4.5. 3a$uxceHnq ,(bM AocraB.rnqry Apyrn TeKyr4n Saqbn,KeHnn n nony"eHn

aBaHcn

TuproacrnTe r Apyrh 3aAbnxeHht Bb3HhKBaT B pe3ynTar Ha nonyqeHh cToKh nnv YctlYfA'

Kparrocpot{Hnre 3aAbnxeHhe He ce aMoprh3hpar'

3.5. OcxoBeH Kannran

oo-rogr{hcr KanrTafl Ha ApyxecTBoTO e npeACTaBeH no HeroBaTa HoMhHanHa crofiHocT h

cborBercrBa Ha aKTyanHara My cbAe6Ha perhcrpaqLrg'

3.6. flnertHr

3.6,7. OnnancoB nnsnHr

ohHaxcoahATnnsy/{feAoroBop,t{pe3KofiTooTHaeMoAaTeIgKbMHaeMaTengcenpexBbpnqTB
3Hat{hrenHa creneH Bct4r{Kt4 phcKoBe v A3toAA or co6crBeHocrra Bbpxy aKTrBa, npeAMer Ha

TO3r4 AOroBop.

Arrnerre, npy,AOOnTA L{pe3 OnHaHCOB nh3rHr, Ce nph3HaBaT nO nO-HhcKaTa OT TsxHaTa

CnpaBeAnrBa CTofiHoCT KbM AaraTa Ha np[AO6%BaHe unn no Hacrogl4ara Cro'rHocr Ha

foAnraen Qunancoe or'ler 37 Aexenepn 2O27 r'



,,Aooranc" EOOA

MhHhManHhTe nh3hHToBh nnau{a117,1. CuqecrayaauloTo 3aAbnxeHhe KbM nh3hHroAarenq ce

BKnloqBa B cqeroBoAnnc 6anaHc Ha ApyxecrBoro Karo 3aAbrlxeHue no QrxancoB nh3hHr.

IlusnHroeuTe nnauaHnA ce pa3AengT Ha nhxBeHh nnaqaHhc h naaqaHhc no rrIaBHhLlaTa TaKa,

L{e Aa ce nonyqh nocToffHeH rhxBeH npoqeHT Bbpxy ocraTbqHoro 3aAbflxeHhe no nn34{ra,

<DnxaxcoehAT nn3nHf nopaxAa aMopTr3aqroHeH pa3xoA 3a aMopTh3l4pyeMhTe aKThBh, KaKTO h

$rnaxcoa pa3xoA 3a rrxBhre, orHacnulh ce 3a BceKh orqereH neproA. Ar4oprheaqhoHHara

norhTilKa no oTHouleHhe Ha aMopTt43r4pyeMt4Te HaeTh aKThBl4 e crro6paseHa c Ta3h no

orHoueH he xa co6cteeH hre aMoprn3npY eun a KTh Bh'

3.6,2, OnepatnBeH nnsnHr
pasxoArre 3a Haerr aKThBh no AoroBopr 3a oneparrBeH nASnHr ce nph3HaBar B neqan6ara

nnn zary6ara Ha nnnehaa 6asa sa cpoKa Ha AoroBopa.

nprxo4nre, peanv3a|pa{n oT oTAaAeHh no AoroBopl4 3a onepaTHBeH ,I143hHr aKThBh ce

nph3HaBar e neqan6ara AnA sary6ara xa nrneilHa 6asa 3a cpoKa Ha AoroBopa.

3.7. 3agun)reHhe t<bM Haeru nnua

3.7,7, Ilnaxoee sa AeQnHnpaHn BHocKn

llpaarrenC-rBoro Ha Eunrapnn HoCt4 OTTOBOpHOCTTa 3a OChrypqBaHeTO Ha neHcht4 nO nIaHOBe

3a 4e$raHrapaxh BHocKh. PasxoAhre no aHraxhMeHTa Ha ApyxecrBoro Aa npeBexAa

HaqhcneHhre cyMr4 no nnaHoBere 3a 4e$nnrpaxt4 BHocKh ce npil3HaBar B orqera sa neqan6ara

nnn zary'aTa n Apyruq aceo6xeaTeH AOXOA nph TgxHoro Bb3HhKBaHe.

3,7.2. Ilnarea roqu,aeH otnYcK

lpyxecreoro nph3HaBa KaTO 3aAbnxeHr4e HeAhcKoHrhpaHara cyMa Ha oLleHeHhTe pa3xoAh no

nnareH roAhueH ornycK, oqaKBaHh Aa 6rAar 3annareHh Ha cnyxhrenrre B 3aMsHa Ha rpyAa

hM 3a l 3MAHanAB oTL{ereH nephoA.

3,7.3. fleQnunpaHn Aoxo4u npu neHcnoHnPaHe

B CuoraercTBhe c h3l4CKBaHI4eTa Ha KoAerca Ha rpyAa, npLi' npeKpaTFBaHe Ha TpyAoBhn

AoroBop Ha cnyxhren, npr4o6hn npaBo Ha neHc,1e, ApyxecrBoro My h3nnaula o6eeqereHre e

pa3Mep Ha ABe 6pyrxr 3annaT4t aKo HaTpynaHVAT rpyAoBHn cTax B ApyxecrBoro e no-ManbK

or Aecer toAvtHA, unn wecr 5pytnu gannarn, npt4 HarpynaH TpyAoB crax B ApyxecrBoro HaA

Aecer nocneAoBarenHh roAvltn. fipyxecreoro e HanpaBhno npn6nnsnrenHa oueHKa Ha

3aAbnxeHhgTa KbM nepcoHana npr neHchoHhpaHe n cqnTa, qe cyMaTa He e cbqecTBeHa,

nopaAh Koero He q orpa3RBa B Hacrosllhq Qrnaxcoa orqer.

3.8. IlpnsxaaaHe Ha nphxognre t,t pa3xogxre

Ilpnxogn or nPonax<Ga Ha croKn, ycnyrn n APyrn nPnxogu

l-lprxo4rre u pa3xoAuTe ce Har{ilcnqBaT B MOMeHTa Ha T9XHOTO Bb3Hl4KBaHe, He3aBhcl4Mo oT

MoMeHTa Ha naph'.rHhre nocrbnneHn+ ta nnaulaHhc. OtqhraHero HM ce h3BbptlBa nph cna3BaHe

Ha r43ticKBaHero 3a nprqhHHa h grofixocrHa BpIr3Ka MexAy rqx'

flprxOAnre Ce OLleHqBaT nO cnpaBeAnheara CTOfixOCT Ha nOflyL{eHoTO Vnn nOAneXaqOTo Ha

nonyqaBaHe Bb3HarpaxAeHhe, HaMaIeHo cbc cyMaTa Ha BCh'{Kil npeAocTaBeHh oTcTbnKh r

BKnloqBaT 6pyrxrare noToLth oT hKOHOMl4qecKh nor3h nonyqeHr oT h Abflxt4Mr Ha ApyxecrBoTo'

cyurre, cu6pagr oT [MeTo Ha TpeTh cTpaHr, KaTo AaHtLlh Bbpxy npo4ax6rre, KaKbBTO e
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AaHbKbT Bbpxy Ao6aBeHara cToftHocT, ce il3KnloqBaT OT nphxoAhTe.

npr,rxo4ure oT npoAax6a xa croKt4 h npoAyKl.lh, Ce nph3HaBar, KoraTo:

. 3naqrrenHhre prcKoBe v nongu or co6creeHocrra Bbpxy croKhre nnn npoAYKql49Ta Ca

npexBbpneHr Ha KynyBaL{a;

o flpyxecraoro He e 3ana3rno npoAbnxaBaqo yqacrre r eQerrreex KoHrpon Bbpxy

ynpaBneHhero Ha npoAa4eHhre croKl4 (npoayrqhq);

. Beposrxo e B pe3ynraT Ha CAenKara ApyxecrBoro 4a nonyqh hKoHoMhqec(n n3foAt i

o ['lpnxo4rre h pa3xoAhre nprKo cBbp3aHh Cbc cAenKara Morar Aa 6tAar HaAexAHo

oLleHeHh.

Ileqan6ara (sary6ara) or npoAax6ara Ha AbflroTpailHl4 MaTepranHA u HeMaTephanHA aKrnBn v'l

Marephanr ce npeAcraBe Karo ApYrn npvxoAtt (pasxo4r)'

Koraro hKoHoMt4qecKhre u3foAt ce oqaKBa Aa Bb3Hl4KBar npe3 HqKonKo Qrnaxcoar nepno$a n

Bpr3Kara hM c nphxoArre Moxe ga 6rrAe onpeAeneHa caMo nafi-o6uto hnr KocBeHo, pa3xoAhre

ce nph3HaBaT B neqan6ara nnn zary6ata ua 6agara Ha npoqeAyph 3a chcreMaTri{Ho n

pa qhoHanHo pa3n peAeneHhe.

l-lpr paaunHa Ha aKThBh ce orqilra npr4xoA (paaxo4) or pa3MeHHara rpaH3aKqhg B pa3Mep Ha

pa3nrKara MexAy cnpaBeAnhBara crofinocr Ha nonyrreHrn h npeHocHara grofiHocr Ha

pa3MeHeHn9 aKThB.

nprxoArre or npaBnrencTBeHh AapeHhg ce npr3HaBaT eAHOBpeMeHHo c Har4hcneHrTe pa3xoAh

3a rtx.

3.9. PasxoAx 3a AaHbqn Br,pry neqar6ara

pagxoAtr 3a AaHbK Bbpxy neqan6ara npeAcTaBneBa cyMaTa or reKyulhe AaHbK Bbpxy

neqan6ara h AaHbqHhn eSerr Bbpxy BpeMeHHhre AaHbLlHh pa3nvKvl. Tercyqrnr AaHbK Bbpxy

ne..{an6ara ce onpeAenr Bb3 ocHoBa na o6naraeuara (Aantvxa) nevan6a sa neproAa Karo ce

nphnara AaHbqHaTa cTaBKa cbrnacHo AaHbqHoTo 3aKoHo,qaTencTBo KbM Kpa9 Ha oTLleTHhg

nephoA. Orcpouexrre AaHbqHh aKrhBt4 n/nnn nachBh ca cyMrre Ha (atacraxoanume)/

AbnxhMrTe AaHlLlH Brpxy neqan6ara 3a 6tAeulr nephoAh no orHouleHhe Ha

( na uanRem me) I o6 naraeM Hre BpeM eH Hr Aa Htq H h pa3nvrn.

Bpeuexnrre AaHbL{Ht4 paznnKt ce ycraHoBqBar npr cpaBHeHhe Ha orqerHara croilnocr Ha eArH

aKTt4B Ann nacvq/ npeAcraBeHh B orqera aa $rxaHcoBoro cbcrogHtae u HeroBara AaHbL{Ha

ocHoBa, nonyl{eHa npv npnnaraHe Ha AaHbL{Hhre npaBhna'

Orcpoveurre AaHbLlr4 Bbpxy neqan6ara ce h3Ltt4crlgBar qpe3 nprnaraHero Ha 6anaHcoehc

MeTOA Ha 3aAbnxeHhqTa.

Orcpoueurre AaHbL{HA nacvBrl ce h3lltlcncBar h ce npr3HaBar 3a BchqKl4 o6naraeur BpeMeHHr

pa3nnKt|, AOKaTO OTCpOqeHhTe AaHbqHV aKTVBn ce nph3HaBaT, caMo aKo rMa BepogTHocT 3a

rexHoro o6parHo npoeBneHhe t4 aKo ApyxecrBoro qe e B cbcronHhe B 6uAeule Aa reHephpa

AocrarbqHo neuan6a, or Kocro re Aa Morar Aa 6tAar nphcnaAHarh'

EQerrur or np[3HaBaHero Ha orcpoqeHnre AaHbqHr aKThBn nlnnn nacvBv't ce oTpa3rBa raM,

KbAero e npeAcraBeu eQerrur or caMoro cr6rrre, Koero rn e nopoAwno.3a *6utun, Kot4To

3acqrar orqera 3a neqan6ara v'tnt/ sary6ara A Apyrn+ eceo6xsareH AoxoA, eSerrur or
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orcpoqeHhre AaHbLtHh ac'f.z,Bn A nacalvi e nph3Har cblqo B orqera 3a neqan6ara nnat 3ary6ara

v ApYrnA Bceo6xBareH AoxoA.

3a *lyfinl, Kohro ca orqereHtl n'bpBoHaL{anHo B Kanhrana (npeoqeHbqHre pesepa) A

oTcpor.{eHhTe AaHbqHh aKThBl4 A nacvB4 ca npr3HaTh 3a cMeTKa Ha KannTana.

B orqera 3a $rxancoaoro cbcroqHhe orcpoqeHhre AaHbLlHt4 aKTvtBu n/nnn nachBh ce

npeACTaBCT KOMneHCrpaxO, Tlil KaTO nOAneXaT Ha eAhHeH pexrM sa O6laraxe.

CtraacHo 6unrapcroro AaHbLtHo 3aKoHoAarencrBo za 2O2t n 2O2O roAhHa ApyxecrBoro Abnxh

KopnoparhBeH AaHbK (Aanrr or neqan6ara) e paauep Ha LO o/o Bbpxy o6naraeuara neqan6a.

3a2022 r. AaHbqHara craBKa ce 3ana3Ba na 10 o/o.

4. ![unrorpail,Hn MarepranHn aKTHB]l

Kuu 31. t2.2O2L r. ApyxecrBoro He nprrexaBa AunrorpafiHh Marep[anHh aKrhBh.

5. l4xeecrvtqloHHr HMorll

Krm 31.L2.2O2L r. rqpyxecrBoro He nphrexaBa nHBecTAttloHHh l4MoTl4.

6. l4xaecrnqnn B ADulepHr npegnpnf,Tne

l4naecrrqrhre B AbqepHh v acog;l,npaHr ApyxecrBa ca npeAcraBeHh no ce6ecrofixocr. KUM

3t.L2.2O2L r. ApyxecrBoro HeMa HanpaBeHh hHBecrhtlhr4 B AbqepHil npeAnpnerna.

7. On,raxcoBx ar.TnBnt o6naexn 3a npoAal(6a

ohHaHcosl4Te aKThBl4, AbpxaHh 3a TbpryBaHe, ca oTqeTeHh nbpBoHaqaflHo no LleHa Ha

nprAo6haaHe, a KbM Kpag Ha npeAcraBeHhTe oTqerHh nephoAh ca oLleHeHH no cnpaBeAnhBa

crofinocr, onpeAeneHa Ha 6asara Ha 3aKlloqhrenHhre 6opcoar Kort4poBKh KbM Aarara Ha

Qrxaxcoarc orqer. Apyxecreoro nph3HaBa BchqKh n3MeHeHhq B cnpaBeAnnBala crofixocr na

eraxancoarre aKThB%, AbpxaHr 3a rbpryBaHe B nel{an1ata unn sary6ara 3a neproAa, a roilro
ca Bb3H14KHanh.

8. BeeMarna n npeAocraBeHl,l aBaHcx

3L.r2.2021 31.12.202()

Apyrn rbproBcKt4 B3eMaHhfl no Qrxancoer
onepaqhh
Bgeuanrg no npeAocraBeHh rbproBcKh 3aeMn

Bgemaxrn za nAxBA no npeAocraBeHh 3aeMh
Bgeuanrg or KnheHTh
O6rqo

xnn. nB.

10 100

156
92

XHN. ,tB.

3 582

156
B9

3
10 348 3 830

.QpyxecraOTo e npeAocTaBrno 3aeMh Ha Apyr[ TbproBcKl4 ApyxeCTBa B pa3Mep xa 156 xhn' ;tB'

(31 4ercer.lapn2O2O r. - 156 xun. na.), no Kohro e AOroBOpeH roAhUeH IhxBeH npoqeHr Bl'pxy

Henora6eHaTa rnaBHhl-la B pa3Mep na3apHhq nhxBeH npOqeHT. 3aeUrre Ca Heo6esneseHh'

9. flapruHr cPe4crBa

[lapruHrre cpeAcrBa, npeAcTaBeHr B cqeToB1AHAA 6anaHc rtu 31 AeKeMBph 2O2t n 2O2O r'

Ca h3qcng B neBa, Han!4qHh e 6pOil r no pa3nnaqaTenHhTe CMeTKh Ha ApyxecrBoTg'
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1O. OcxoBeH Kanrran

Ktrq 31 AeKeMBph 2O2t r, BHeCeHilqT HanbnHO OCHOBeH Kanhran e B pa3Mep na 5 xrn' na''

pa3npeAefleH a 50 Aqna nO 100 ne. BceKr, KOI4TO Ca CO6creenOCr 100 o/o Hd "'QXhH4xl'pC"
EOOA.

11. Teryutr nacnBx

3L.t2.2021 31.12.2(J20

x[n. rB. xun. nB.

Apyrl 3aAbrxeHhe no rbproBcKh r SrHancoer 10 341 3 748

onepaqrh
Tercyula 'qacr or KparKocpot{Hh 3aeMh

3aAunxeHrA 3a nnxgn no 3aeMh
O6uro

12. IlpraxoAr or nPoAax(6x

Fogrnata, Fogrxata,
3aBDputBaula 3aBDpulBaqa

na 31,.12.2O2L na 31.L2.2O2O

xnn.nB. xnn.nB.

flpnxo4r or nocpeAHhLlecKkl YcnYrn

O6rqo

13. fipyrr pa3xoAl,l

fognxara, Fogrxara,
3aBDpuBaula 3aBrrPUBaula

na 3L.L2.2O2L ma 31.12.2O2O

xnn. nB. xl{r. nB.

69
BB

68
59

10 468 3 90s

15

15

Ornrcaur B3eMaHhq
Tuproecrut Heycroftrr
O6ulo

1,4. OrxaxcoBh nplrxoAlr

flprxo4r or nvxsvl
O6rqo

:
B

103
4 111

Fognxara,
3aBbpuBalqa
xa 31.12.2O21

x]l,l. 
'lB.
33

fogrxata,
3aBDplllBaula

xa 31.12.2O2O

XTN. ,lB.

12
L2
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15. OrxaxcoBr Pa3xoAl,l

FoArxata,
3aBbpluBaula

xa 31.12.2O21

xrr. nB.

Fo4nnara,
3aBrrplUBaula

xa 31.12.2O

xun. nB.

3B62
27
89

16. Caup3aHH nnqa H cAenKyl c rsx

Caupaaxrre nhLla Ha ApyxecTBoro BKnlor{Bar eAHonA\HAA co6creeHhr, KrltotloB ynpaBneHcKl4

nepcoHan v Apyrn cBbp3aHh nhqa B rpynara Ha eAHonhqH[c co6craeHhK, onhcaHh no-Aony:

PasxoAr4 3a nvxBn no rbproBcKr 3aeMh

PasxoAI4 no cAenKh c Qrxancoan aKTnBV

O6uro 38

Ceupaaxn nnqa

BapHa Prurrc EAI
XonArnr Bapna A.Q

flxrn4xtpc EOOA

Ilpes roArxara ca h3BbpueHh cneAHhre no-cbulecrBeHr cAenKh c"bc cBbp3aHh nilLla:

- l-lorynra xa QrxaHcoBh aKrhBr4 c qeHa B 360 xnn. nB. or rpailnoro npeAnphBTne-

uafirca.

- 3a4rrnxexhe KbM cBbp3aHh nrqa KLM 3L.|2.2O2L roAhHa LO 4t4 xhn. neBa'

lara na cbcraBeHe: 7.O2.2O22 r.

Crcraehren:

l-rcpoea

BrA xa cBrrp3aHocr

MexAnnHo npeAnpherne uafi ra
Kpafi no npeAnpilerre uafi ra
t-l pe4nprnrre-uafi ra /eAuon nqeH co6creeHh x/

Mrnqo 6nrEHaroa
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PuxoeoAhren:


