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MHeHHe

Hue m3pbpuinxMe oJMT Ha GHHAHCOBHA oTdeT Ha “PO3AMMNEKC TPEH" EQOA (.[pyxecTBoTo"),
ChALPIKALL, OT4YeTa 33 PHHAHCOBOTO CbLCTOoAHME KBLM 31 gexemBpu 2018 r. u oTyera 3a nevantara M/
sarybara W ApyrHMA BCEODXBATEH A0X0J, OTYETa 34 NPOMEHMTE B COOCTBEHHWA KAaNWMTal M OT4eTa 3a
MAapHYHHATE HOTOUM 34 rOAMHATA, 3aRbPUIBALLEA HA TA3W JaTa, KAKTO M NOACHUTENHUTE NMPHIAOKEHHA KbM
(GHHAHCOBHA OTHET, ChbAbPHKALLN K 0600LIEHO ONOBECTABAHE HA CHIUECTBEHHTE CYETOBOAHH MIONHTHKH .

[lo Hawe MHEHHe, NPHICKEHMAT (QHHAHCOB OTYET [PESCTABA JOCTOBEPHO, BHB BCHYKH CBLIECTBEHH
“acnexTH, $UHAHCOBOTO CHCTOAHME Ha JpykecTBoTo KbM 31 gekeMBpr 2018 I. M 3a HeTOBHUTE GHHAHCOBY
pe3yaATaTH OT JAeHHOCTTa M NAPWYHHUTE My MOTOLHM 33 MOAMHATE, 3aBLPLWBalla Ha Ta3H JaTa, B CbOTBETCTRHE
¢ MexcayHapofiHUTe CTaHAapTH 3a gurHaHcoBo otyuTade (MCPO), npreTH ot EBponefickus cwios (EC) .

Bazaza H3pasABaHE HAa MHECHHE

Hue v3pbplIKXMe HAIMA OJHUT B CLOTBETCTBHE ¢ MexAyHapoaHUTe ofHTOopckH cTanaapti (MOC). Hawnre
OTTOBOPHOCTH CBIVIACHO Te3M CTAaHJApTH (a ONUCAHW AONBIAHHTENHO B pazAena OT HAUIMA AOKaaj
,OTrOBOPHOCTH Ha OAHMTOPA 33 OAMTA Ha QUHAHCOBMA OTYeT". Hue cMe He3aBUCHUMHM OT [pyMHecTBOTO B
CLOTBETCTBHE ¢ ETHYHMHA KogeKc Ha NpodeCcHOHANHWTE CH4eTOBOAWTEeNW Ha ChBeTa 3a MeXAYHApPOgHH
CTAHJAAPTH NO eTHKa 3a cyeToBoguTend (Kogekca na CMCEC), 3aegHO € eTHUYHHUTE M3IMCKBAHMA Ha 3aKOHAa 3a
He3aBucHMHA punaHcoB ognT (3HPO), nprno¥ MU M0 OTHOLIEHKE HA HALIWA OfMT Ha pHUHAHCOBHA OTUET B
Bharapus, KaTo HUE M3NTBAHMXME M HAWKWTE APYTH eTUYHHW OTTOBOPHOCTH B CHOTBETCTEBHE € H3UCKBAHHATA
Ha 3H®O w Kogexca na CMCEC. Hue curTame, 4e OAMTOPCKHMTE [OKA3ATENCTBA, MOJYYEHHM OT Hac, ca
AOCTATBMHU M yMECTHH, 38 4a OCHTYPAT 0a3a 3a HalleTo MHEeHue,

JApyra nadopmarnus, pa3imyuta 0T QUHAHCOBHA OTYET H OJHTOPCKHUA JAOKJIAJ BbPXY HEro

P'I:KOBO,EI,CTBOTO HOCH OTIOBOPHOCT 3a ApyraTa V[H(l)OpMaU,HH. ;Zl,pyra'ra HH(bOpMaLlHH Ce CbCTOH OT AoKand 3a
,E[E,'P'IHOCTTB, H3rOTBEH OT DPBRKOBOACTBOTO ChLAACHO [nasa celamad oT 3akoHa 3a CHeToBOACTBOTO, HO He
BKAKYEBa ¢HH8HCOBHH OTHET H HAWKWA OAWUTOPCKHW JoK/JAal BbPXY HETO.

Hawero MHeHHe OTHOCHO (QHMHAHCOBHA OTYeT He 06XBaula Apyrata UHOOPMALMA H HME He M3pasaBaMe
KaKBaTo M Ja e popMa Ha 3aK/I0YeHHe 3a CHIYPHOCT OTHOCHO Hesl, OCBEH aKQ Heé € U3PHYHO MOCOYEHO B
LOKJ3J@ HH ¥ 10 CTENeHTa, A0 KOATO € TOCOYEHO.

BLE BpBb3Ka ¢ HaluMsl OAWT Ha GMHAHCOBMA OTHET, HAllaTa OTCOBOPHOCT € ChCTOM B TOBA [a MpOYEeTeM
Apyrata MHOpMauMA M MO TO3W Ha4MH JAa NMpeueHdM Oanl Tasd gpyra MHGOPMAaLMA € B CbLIECTBEHO
HeCbOTBETCTBHE C PUHAHCOBMS OTYET MM C HAlUWTe MO3HAHKHA, NPHAOGHTH O BpeMe Ha 04MTa, MW 10 ApyT
HayHH H3rNewAa Aa CbAbpAa CbLIECTBEHO HEMPaBHUIHO A0KAaABaHe. B cayyail ye Ha 6asaTa Ha paborara,
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KOATO ¢ME M3ABPIIHAN, HHe AOCTUTHEM [I0 3aKNigUeH e, e e Ha/ThLe ChUIeCTBEHO HENPAaBHIHO JOK/Ia4BaHe
B Td3d Apyra HHC])OpMﬂLIHFl, OT Hac Ce U3MCKBA Aa AOKJjlagBaMe TO3H d)aKT.

HamaMe kakBo ga 4oKAagBaMe B TOBA OTHOIEHHE.

+

JdonsAnumennu 6o0Pocy, KOUmMo nocmaes 3a dokAadeane 3aKoHsM 3d CHEMOB0OJICIMEOMO

B pomb/HeHHe HAa HALWIMTE OTTOBOPDHOCTH M jOKAajBaHe cwrnacHo MOC, no ordomeHde Ha [oKRaja 3a
JEeRMHOCTTA, HHE HATBJIHKXME W TIPoLeAypHTe, 106aBeHH KbM H3HckBanuTe Mo MOC, cemiacHO YKa3aHHMATa
Ha npodecHOHaNHATA OpraHK3alWsd Ha JAHIJIOMHDAHHTE EKCIEPT-CHETOBOJMTENN H PEeTUCTPHDPaHuTE
OLMTOPH B Bbarapus - MHCTHTYT Ha AWIUIOMHpaHHTe ekcnepT-cderosoadTend (MAEC), wsgagenu na
29.11.2016 r./yTBLpAEHH OT HefiHua YnpaBureneH cbBeT Ha 29.11.2016 r Tesn mpouedypH xacast
NPOBEPKM 33 HATHYMETO, KAKTO M NPOBEPKM Ha GOpMaTa ¥ CLALPHE@HMETO Ha Ta3u Apyra MHQOpMaLHus ¢
(€A A3 HY TOATIOMOTHAT BLE GOPMHPAHE HA CTAHOBUILLE OTHOCHO TOBA /JIa/IM ApyraTa MHGOPMaL U BKIKUBA
OTIOBeCTSBAHHATA W AOKA3ABaHUATA, [IPeABHAEHH B [1aBa cefma 0T 3aKoHa 34 CY4eTOBOJCTEBOTO, MPHJIOMHM
B Bharapust.

CmaHoguwe 8we apwaka ¢ 4. 37, al. 6 om 3akoHa 3a cHemosodemaomy
Ha 6a3aTa Ha H3BBPIUEHHTE NPOUEAYPH, HAILETO CTAHOBHILE €, Ye:

¢ a) UHdopmaumsaTa, BKAIOYEHA B JOKA/Aa 3a JeHHoCTTa 3a $MHAHCOBATa TOAHHA, 3a KOATO € M3rOTBEH
($HHAHCOBHAT OTYET, CLOTBETCTEA Ha PHHAHCOBHA OTYET.

e 6} JoxaaAbT 3a AeffHOCTTA € M3roTBeH B ChOTBETCTBME C M3HCKBaHUATA Ha [1aBa ceaMa oT 3aKoHa 3a
CYETOBOACTBOTO.

“OTroBOPHOCTH Ha PBLKOBO/JCTBOTO 32 GPUHAHCOBHA OTHYET

PBLKOBOACTEOTO HOCH OTTOBOPHOCT 3@ U3FOTBAHETO M AQCTOBEPHOTO NPeJCTABAHE HA TO3H GHHAHCOB OTYET
B cvorBetcTtBHe ¢ MCOO, npuerw or EC M 3a Taxkasa cuCTéma 3a BBTPEIIEH KOHTPOJ, KaKBaTo
PBKOBOACTBOTO ONpejesia KaTO He0BX0AMMA 3a OCUIYPABAHE M3rOTBAHETO Ha GHHAHCOBH OTYETH, KOUTO He
ChLABPIKAT CLINECTBEHH HEMPABMAHH OTYUTAHHA, HE3aBUCHMO Ja/H Jb/IKAIM Ce Ha M3MaMa HilK TpeluKa.

Ilpy U3rOTBAHE HA GUHAHCOBHA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLigHABaHEe CMOCOOHOCTTA Ha
JpyxecTBOTO Aa NPOABL/IKA Aa PYHKIMOHMPA KaTO AeHCTBaulo NpeAnpyATHeE, ONOBECTABANKH, KOraTo TOBa
e NpPHJIOKHMMO, BBIIPOCH, CHbP3aHM ¢ NPEeANOIOKEHHETO 33 AeHCTBAWO NPeANPHATHE W W3NOJI3BAHKH
cyeToBOJHATA 6asa Ha OCHOBATA HA MNPEANOJOMEHHETO 3a AeHCTBallo NpPeANpHATHE, OCBEH akKo
PLKOBOACTBOTO HE Bb3HAMEDSIBA Ja JIMKBUANPA [JPYyKECTBOTO MK /@ NPeYCTAHOBH A€MHOCTTa MY, MK KO
PBKOBOJACTBOTO HA IPAKTHKA HAMA /IpYTa ANTePHATHBA, OCBEH Ja MOCTLIH MO TO3H Ha4MH.

OTroBOPHOCTH Ha OJUTOPA 32 OAUTA HA QUHAHCOBHMA OTYET

Hamwre nenu ca ga NOJAYy4YHM pa3yMHa CTeNeH Ha CUIYPHOCT OTHOCHO TOBa Ad/TH Cl)_HHaHCOBHHT OTYeT KaTo
LAJI0 HE ChbABPKA CbLIECTBEHHW HelpaBHMJHHW OTYMTAHHA, HE3ABMCHMO AadW AbJHAWlK € Hd H3MaMa HIH
rpemka, ¥ ga vsaaaem OAMTOPCKH AOKjand, KOHTO na BIJTIOYBA HaUleTo OAHUTOPCKO MHEeHHE. Pa3yMHaTa
CTelneH Ha CUIYPHOCT € BUCOKA CTENEH HA CHTYPHOCT, HO He € rapaHlyid, 4e O4HWT, U3BbPUIeH B ChOTBETCTBHE
¢ MOC, BHHaru e Pa3KpHBa CbIIECTBEHO HENMPABHJIHO OTUYHTAHE, KOraTo TaKoBa CblUeCTBYBA. HEﬂpaBHﬂHH
OTYHUTAHHUA MOraT Ad Bb3HUKHAT B pe3y/aATaT Ha M3MaMa HIIH rpeika 1 e CHUTAT 3a CbLUeCTBEHH, aKO 61
MOTJIO PA3YMHO a3 Ce O4aKBa, Y€ Te, CaMOCTOATENHO MJIH KATO CLBKYTIHOCT, BHxa Moray Ja OKaXaT BJIUAHHE
BBPXY HKOHOMHWYECKHUTE pelllieHUA Ha T]OTpe6HTEJ'IP!Te, B3eMdaHH B'b3 DCHOBAa HA TO3H (bl/IHaHCOB OTYET.

KaTto 4acT ot COHNTa B CLOTBETCTBHE C MOC, HWe H3ro/3BaMe ﬂpOd)ECHOHaJ'IHa npeleHKa H 3ana3iBaMe
npocbecuor-lanel-[ CKENMTHLH3IBM MO BpeMe Ha 1e/1isa OOUT. Hue cbulo Taka:

L H,E[EHTH(l)HLalaME H OLEHsBaMe DHCKOBETE OT ChileCTBEHKM HENPAaBHJIHH OTHHTAHHA BLB ¢I’[HaHCOBI/lH
OTHET, HEe3aBUCHMMO JAaJd ABAXAWMKM Ce Ha H3IMaMd HJAM [PeIUKa, DBSDEGOTBEME H H3O0bLJAHABaAME
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OJIMTOPCKH NPOLEJYPH B OTrOBOP HA TE3M PHCKOBE M MOAYYARAME OAUTOPCKU A0KAIATEACTRA, KOUTO Aa
Ca AQCTATEYHH M YMECTHH, 33 Ja OCUTYpAT 0a3a 3a HalweTo MHeHue. PUCKBLT ga He 6LAe pasKpHTO
ChIECTBEHO HENPABW/IHO OTHHMTaHe, KOETO e Pe3yaTaT OT M3Mama, € TNO-BHCOK, OTKOJAKOTO PHCKa OT
CBLILECTBEHO HENPaBHAHO OTYHTAHE, KOETC € pe3yaTarT OT Ipeuka, Thi KaTo u3MaMara MoXe Ja
BKJIIOYEA TAMHO criopasymasane, daimudHuiuupate, NpeaHaMepeHt NponyCcKH, H3sSBIeHHNA 33 BLBEKane
HA OIUTOPA B 3aBNKAEHWe, KAKTO U IpeHebperBaHe K 3206WKANAHe HAa BETPEIIHUA KOHTPOL.

* [rosyyaBaMe paszbupaHe 3@ BBTPEINHHUA KOHTPOJ, MMALl OTHOUIEHME KLM OLWTd, 33 A3 paspaboTum
OAMTOPCKKH [POLEefypH, KOUTO Aa ¢a MOAXOAAUIM TIPH KOHKpeTHHTe OOGCTOATEeNACTBa, HO He € Len
U3apassikaHe Ha MHEHHWEe OTHOCHO eeKTHBHOCTTA HA BLTPEIIHWA KOHTPOA Ha JpyXecTBOTO.

® QUeHABaAMe YMeCTHOCTTa Ha HW3MeA3BaHHTE CYEeTOBOAHM NOJAHTHKH KW PA3YMHOCTTA Ha CHeTOBOAHHTE
HpM6ﬂH3HTEHHH OUEHKH M CBBP3aHUTE C TAX ONIOBECTABAHHWA, HANPABEHH OT PBKOBOACTBOTO.

® JOCTHraMe [0 3aKJHUYeHHe OTHOCHO YMECTHOCTTA HA M3NOJA3BaHE 0T CTPaHA Ha pPhKOBOJACTBOTO HA
cyeToBoAHATA 0433 Ha OCHOBATA HA NPEANOJOMKEHUETO 3a JelcTBallo MpeAnpUsiTHe W, HA §a3aTa Ha
noAyMeHHTe ONHMTOPCKM [AOKA3aTeNICTBA, OTHOCHO TOBA Jajld e HalHulUe CBLUeCTBeHa HEeCHTYPHOCT,
OTHACALLA C& A0 CBOMTHS MM YCAORMS, KOUTO OMXa MOTAU Ja NOPOLAT 3HAUUTENHH CBMHEHHS OTHOCHO
CNOCOOHOCTTA Ha JpyKecTRBOTO a NpoAb/AXKHK A3 QYHKUHOHUPA KaTo JeACTRALL0 NpeAnpHsTHe. AKO HUe
AOCTHIHEM A0 3aKNHUEHME, Y€ & HAJMMLUE CBHILECTREHA HECHTYPHOCT, OT HAC €& M3WCKBA #A NpHBAEYEM
BHHMAaHMe B OJUTOPCKHA CU AO0KAAJ KBM CBBP3aHHWTE ¢ Ta3W HECHTYPHOCT ONOBECTSIBAHKWS BbB
(DUHAHCOBMA OTYET MJM B CAyYaid Y€ Te3M OMOBECTsABaHHs €A HEAJEKBATHH, fa moguduuupame
MHeHHeTO CH. HalliMuTe 3aK/1104eHHs Ce 0CHOBABAT Ha OAUTOPCKHTE AOKA3aTesCTEa, TOJAYYeHH 00 JaTaTa
Ha OJMTOPCKHA HM JokAaa. Bbbielly ¢bOMUTHA MAM YC/AOBMS ofade MoraT fa CTAHAT NPHYMHA
ApyKeCcTBOTO 1A NPeyCTAHOBM (PYHKLUHMOHUPAHETO CH KATO AeHCTEALLO NIPeANPHATHE.

*  QUEHABaMe WJIOCTHOTO NPEJCTABAHE, CTPYKTYPA U ChAbPIKAHWE HA GHHAHCOBUA OTHET, BKAKYUTENHO
OTIOBECTABAHWATA, H Jafd PMHAHCOBHMAT OTHYET MpEACTaBs OCHOBOMOJArAllHTe 33 Hero CAEAKH M
CHOUTHA 110 HA4YMH, KOHTO NOCTHTA LOCTOBEPHO NPeCcTaBsAHe.

Hue xoMyHHKUpaMe € PBLKOBOJCTBOTO, Hapel € OCTAHAIMTE BBIPOCH, MAHMpaHusa OOXBAT U BpeMe Ha

H3NBAHCHHE HA OANTA U CbUECTECHHMTE KOHCTATalWH OT OWTa, BKJANYUTENHO CbINCCTBCHHU HeAO0CTATBIH
BEB BbTPCIIHWMA KOHTROA, KOUTO HﬂEHTHd)HU,HpaME o BpeMe Ha M3BDLPLIBAHKMA OT HAac 0AHT.
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rOOUWEH NOKNAQ 3A NEMHOCTTA
HA , PO3AUMNEKC TPEWA” EOOQON

MNPE3 2018 FOOUHA

YUPEONABAHE W PETUCTPALNA

“Posaumnekc Tpera” EOOQ, rp. Codwmsa e ApyxecTBo, perucTpupaHo B COPUACKM rpagcku Cba
no dwvpmeHo geno Ne 6135/2003 rog., ¢ nocnegHa nNpPoOMsAHa Ha npaBHaTa dopma oT
29.01.2007ron., ¢ eanonnyen cobeteeHuK ,POSAUMIMEKC TPEVA'EQO per Ne12346/1991r,.
Agpec Ha ynpaBneHue Ha apyxectsoto e rp. Codws yn. “Kykyw” Ne 1  AgMUHUKTpaTVBHa
crpaga Mukome ~MM [oduc 308/309.

Mpeaomer Ha AeMHOCT Ha OPYXeCTBOTO € , ThbproBus B cTpaHata v 4yxBuHa € KOSMETUYHK

NpoayKTy

OMUCAHMWE HA EMHOCTTA {(cern. un 39, 7.1 ot 3C)

MNpegMeT Ha OeMHOCT Ha OPYXECTBOTO € W peann3auuns Ha KO3METUYHW NPOAYKTW, TbProBus B
cTpanata n vyxbuna, Apyxectsoto e ¢cbe 100% vacTHa cobeTBeHOCT. To ¢e npedcTasnsea oT
ynpasuten Jumutep AtaHacoe 'eoprues.

PeanuWavpaHuTe MPUXOLW NO BWOOBE CTOKW NPOAYKTW / ycnyrnm OT aeiHocTTa 3a 2018 r. n
TAXHOTO U3MEHEeRWe cnpamo 2017 r. ca KakTo crnejsa.

Peanuaupani npuxoau o1 npoaamtm
| | |

%
no.enAa0Be NPOAYKTKM / ¢Tokn / yenyrn | 2018r | 20171 | namereHue

Mpuxoaw oT CTOKK 5639 | 5405 4,33%
Ilpmxo,nm OT YCnyru f - 0%
| Apyrv npuxoav 1 13] -92.31%

| 06wo npuxoam | 5640 5418 4,10% |
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PUCKOBE NPEAQ KOUTO E N3NPABEHO APYXECTBOTO

Npw ocbluecTBABaHE Ha gerHocTTa o “Posanmnerc Tpeng' EQOL e nanoxeHo Ha onpegeneHn

PUCKOBE, KOUTO OKassar Bb3gencTene BbpPXY HEroBUTE Pe3ynTaTi.

CucTemaTtnyHn pucKose

MaKpOWKOHOMUYECKM PUCKOBE

NkoHoMukaTa Ha Bbnrapua kato manka gbpxaBa e CWIHO 3aBMCVMMa OT eBponeinckata u
cBeTOBHaTa MKOHOMUWKA. [NogoBpeHneTo Ha BodewMTe MHAMKATOPW 3a eBpo3oHaTa dopmupar
OvaKBaHMA 3a HeWHOTo 60aBHO W MOCTENEHHO BB3CTaHOBABaHe. B KpaTKOCpo4eH nnad
BLTPELHOTO TbpceHe ce ovakea aa bHbae ©GnaronpuaTHO NMOBMMAHO ©OT 3a0aBAHETO Ha
NHNAUMOHHNTE NPOLECH.

KoHoKTYpHOBOAEWWTE MHOWKATOPK NOKasaxa M3BecTHO nogoGpeHme npes nocnegHnUTEe Meceuu,
HO OCHOBHWTE Na3sapHy ABkelin CUrk ce o4akBa aa ocTaHaT CUIHO NPOMEHINUBN. TemnopeTe
Ha BB3ICTaHOBABAHE Ha CBEeTOBHATA WMKOHOMWKZ C& O4YaKBa fa OCTaHaT yMepeHW. B cuwoTo
BpeMe, C HapacTBaHe Ha CTPYKTYPHWUTE npean3ByMKaTencTea, WKOHOMWYEecKaTa aKTUMBHOCT B
pasBnBallTe ce CTpaHW NoKasda n3BecTHa saryﬁa Ha nHHepuwun.

BanyteH puck

BanyTHuaT puck obobliaBa BB3MOXHUTE HEraTUBHW UMMANVKALUMK BbPXy Bb3BPaWAeMocTTa Ha
WHBECTMLUWWTE B CTpaHaTa, BCMNeAcTBve Ha MpoMeHW BLB BanyTHMA Kypc. Kato rapaHT 3a
MaKpoMKOHOMU4YEecKaTa  CTabunHoCT,
CbLIEeCTBYBaALLOTO paBHWULE Ha (uKkewpaH BanyrteH kypc ot 195583 nesa 3a 1 espo fo
NPUCBLEAWHABAHETO Ha cTpaHaTa KbM €Bpo3oHaTa.

WHdbnaumoHeH puck

Bvnrapus

MHopnauvsta B crpaHata e Baxed daxtop,
nHeecTULMNTE B bunrapua. OCHOBHUTE PWCKOBE, CBbP3aHW C WHMpNauuAaTa Ce OTHACAT Ao
pPa3sBUTUETO HA MEXJYHapOAHWTE UeHWM W OO0 TemMna Ha WKOHOMWYECKW PAacTex B CTpaHara.
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CpedHoz00uwHama uHgnauus ocmara Hucka nod enusHue Ha briazonpusmMama KOHIoOKmypa
Ha mexdyHapoOHUmMe naszapu Ha cyposuHW. lleHaTa Ha neTpona naja nopagu hakta, 4e
avpxaeute B OMNEK v n3BbH KapTena ce 3agbikaBaTt ga CnopasyMeHUeTOo 3a MOHWKEHWE Ha
pobuvea, koeTo Brm3a B cuna ot 1 AHyapw 2017 r. CBMBaHETO Ha NpPOAYKUMATA B pamKWTe Ha
obwo 1,8 mnH. Gapena gHeBHO We ObAe OCLLUECTBEHO Ha HAKOMKO eTana. ToBa KOCBEHO ce
OTpasfBa M BbPXYy UEHUTE Ha ropuMBarta, a oTTaMm BbpXy pasnonaracmus AOX0f Ha XopaTa, KouTo
MOTaT [a KynyBaT CTOKW W YCRYri ¢ No-BUCOKa fAofaBeHa CTOMHOCT. ToBa NONoXeHUe Moxe fa e
BPEMEHHO NpeaBuna HecurypHaTta nonutudecka obcTaHoBka B bnunskna U3TOK, KoATO Ou aoBena
[0 NoBMLLABAHE LieHaTa Ha neTpona.

B CbLOTO BpemMe HUCKUAT WKOHOMUYECKM pacTeX Ha Obnrapckata VKOHOMWKa 3analsa
BasucHaTa WMHMNAUNA Ha HUCKO PABHULUE KbM [AHELUHa gara, TbA KaTo AOMAaKMHCTBaTa Ce
aganTvpaxa KbMm HecurypHaTa MKOHOMWUYEcKa Cpeaa v npogbikasaT Aa CnecTaABaT, CBUBANKM
BbTPELIHOTO noTpebneHue.

drHaHCOB pUCK

dUHAHCOBUAT PUCK Ha APYXKECTBOTO € CBbP3@8H C Bb3MOXHOCTTA OT BMOWABaHE Ha
cbbMpaeMocTTa Ha B3eMaHMATa W M3MNMALlaHeTo Ha 33aabMKeHusiTa KbM BaHkoBuTEe U Ap.
WHCTUTYLMK, KOETO B1 MOrno fia AoBeae A0 3aTPyAHEHO hVHAHCOBO ChCTORHME.

Kato ocHoBeH npobnem B MakpOMKOHOMWYECKW acrekT ca BWUCOKATE CTOMHOCTKM Ha
MexaydhupMeHa 3aaneXHANOCT. HeratveeH eekT BbpXy NPeanpuaTUATa 1 3afNbXHANOCTTA
UMAT HUCKMSIT PBCT Ha BBIM, HeGnaronpuATHUAT BU3HEC KNMaT, CBUBAHETO Ha WHBECTULIMUTE,
HapacTBaHETO Ha cnyyauTe ¢ dakTuyecka HennatexocnocobHocT, anutute u OasHute
npoueaypu Mo HeCbCTOATEnHocT. bBbpoaT Ha HeobcnyxkeHwuTe KpeauTu OoCTaBa  BUCOK.
{TonoxuTEeNHO BNWAHWE BbPXY 3a4MTbXHANOCTTa MOXE Aa Ce O4akBa OT 3acuMnBaHeTo Ha M3HOCa,
HUCKUTE NETPONHW LUEeHKW, NonydYaBaHeTo Ha cpeacTBa oT EC M eBeHTYyanHoTO yCKOpsiBaHe Ha
WKOHOMUYECKUS PBCT Yy Hac GnarogapeHve Ha NOCTEeneHHOTO WKOHOMMYEcKo nofobpeHwne B
ctpaHute HA EC. Ho ocHoBHO pelwenwe Ha npobnema 3acera € YCKOpPEHOTO YCBOSIBaHE Ha
€BpothOHAOBE U NO-AOCTBNHOTO, HUCKONMXBEHO, 0aHKOBO (hMHaHcupaHe 3a Ou3Heca, KakTo u
AVPEKTMBHOTO HanaraHe Ha CPOKOBE 3a pasnnallaHe.

YnpaBneHUeTo Ha (UHAHCOBUR PUCK 3a OPYXECTBOTO HW € (hOKYCUPaHO BLPXY ONTUMM3MpaHe
Ha onepaTMBHUTE pa3xoau /nosullaeaHe cbbmpaemocTTa Ha B3emMaHuaTa/ onpefensHe Ha
afeKBaTHAN U KOHKYpPeHTOCnocobHM LUEeHW Ha NpoayKTuTe W YCnyrute, agekeBaTHa oOueHKa Ha
hopmuTe Ha NoAAbPXKAHE Ha cBOOOAHW NUKBWAHW CpeacTsa.

JlnkenaeH pyick

HecnocoBHocTTa Ha ApYXECTBOTO fa MOKPYBA HACPEWHWTe CU 3a4biPKEeHNs CbIMAacHO TEXHWR
nagex e uspas Ha NMKBUAEH puck. JINKBMOHOCTTA 3aBUCK MMABHO OT HANUYWETO B OPYXECTBOTO
Ha NapuyHW CpeacTBa UMW Ha CLOTBETHWTE UM anTepHaTuBu. [pyrsT OCHOBEH (hakTop, KOWTO
BNWAE CYIMHO € CBbp3aH C NpueneveHns kanutan, Torh Tpabea fa ce NoAAbpXa B ONTUMAaNHO
paBHULLE, KaTo C& KOHTPONWUPa KaKTO HWBOTO HA 3aeMHWTE CPefCTBa, Taka WU CTOWHOCTUTE Ha
3aQbIDKEHUATA KbM AOCTABYULATE 1K KbM KNUEHTUTE Ha OpYyXeCTBOTO.

YNpaBneHneTo Ha NUKBUAHWA PUCK 3@ APYKECTBOTO H M3UCKBA KOHCEPBATMBHA MOMUTAKA MO
NUKBMAHOCTTA Ypes NOCTOAHHO NOAABLPKAHE HA ONTUMAaNeH MMKBWAEH 3anac NapWyHW cpeacTea,
no6pa cnocoGHOCT 3a (hvHaHcKpaHe Ha dupMeHaTa gefHOCT, ocurypsieaHe U nogabpiaHe Ha
aflekBaTHU KPEAWTHW PecypcW, eXeOHEBEH MOHWTOPWHI Ha HanWdHUTE napuuyHy CpeacTea,
NPeacTOALM NRaWaHnA 1 Nagexu

Puck CBBP3aH C NapU4HK NOTOUN



PWUCKBT, CBLP3aH C NapuyHUS NOTOK pasrnexga npoGnemuTe ¢ HanvMuyHUTe NapuyHn CpeacTea B
npyxectsoto. TyK OT CLIIECTBEHO 3HAYEHWE € [OroBopHaTa NoMuTUKa, KOATO cheaga Aa
3almTasa (UMPMEHUTE (DUHAHCK, KaTo rapaHTupa peryrnspHU BXOAsWW NOTouW OT CTpaHa Ha
KNWEHTY, KaKTO N HaBPEMEHHM NNALLaHUA Ha 3aALMKeHNATA. .
YnpaBneHeTo Ha pucKa, CBbP3aH C MapuyHUTe NOTOUWM 33 APYKECTBOTO HWU U3NCKBA
NOAABPKAHE Ha MOMOXWTENHA CTOMHOCT Ha MMKBMAHOCTTA, T.€. FOTOBHOCT 3@ MocpelyaHe Ha
TEKYLUMTE 3a4bMKERNS.

PWUCK CBBLp3aH C NapuyHnS NoTOK

PUCKBLT, CBLP3aH C NAPUYHUA NOTOK pasrnexga npobnemure ¢ HanUYHUTE NapuyHK CpeacTsa B
ApyxecTBoTo. TyK OT CBLLUECTBEHO 3HAYEHWE € [OroBOpHaTa NOMWTMKA, KONTO cnegea Aa
3almTaBa hUpMEHUTE (DMHAHCK, KaTo rapaHTvpa PerynspHu BXOAAWM MoTouu OT CTpaHa Ha
KNMEHTY, KaKTO M HaBPEMEHHW NNAaLLaKNa Ha 3a4bIMKEHNATA.

YNpaBneHeTo Ha puCKa, CBBbP3aH C NapuyHUTE MOTOUM 33 APYXKECTBOTO HU  W3MUCKBA
noaabpXaHe Ha MONOXWTENHA CTOMHOCT Ha MUKBMAHOCTTA, T.€. MOTOBHOCT 3a focpeljaHe Ha
TeKYLLMTE 330bMKEHUS.

KpeguTteH puck

AKko ApYyXecTBOTO W3Nomn3ea 3aeMHW CPeACTBa, TO TOraBa € WSMNOXKEHO Ha KPeauTeH pPUCK.
Bb3HWKBA, KOraTo CbLLECTBYBA BEPOATHOCT KPEAUTONOMYYaTENAT Aa He U3NbMHABA Cb3HATENHO
WNv 0a € B HEBb3MOXHOCT 4a M3MBLAHW NOETUA OT HEro aHraXuMeHT No CKIYeHWa Jorosop 3a
3aeM WNN KOraro KMUEHTUTE Ha APYXKEeCTBOTO He €a B ChCTOAHME Aa M3nnaTtAaT W3usno vnuv 8
obu4anHo NpeaBuanNMUTE CPOKOBE ABNXUMUTE OT TAX CYMU.

‘

YrpaBNeHUeTO Ha KPeOUTHUSA PUCK 33 APYXKECTBOTO HW W3NCKBA MPefoCcTaBsHE Ha OTCPOYEHU
nnawasua (npogaxtin ¢ oTNoXeH Nagex) Ha KNWeHTU ¢ OLNrOroAvHa UCTOPUA U NapTHEOPCKA
B3aVMOOTHOLIEHNA, A06p0 (PUHAHCOBO CLCTORHWE W NWNCa Ha HapyWeHWs No cnasBaHe Ha
KpeauTHus nepuon. KpeauTHata HU NONMUTUKA wMMa OTHOWEHME KbM cbBupaeMocTTa Ha
B3EMAaHUATA, KOUTO CreaBa fa ce KOHTPONMPAT TEKYLLO Ypes eXeAHEBeH npernes Ha OTKpUTUTe
NO3NLMM NO KIUEHTU 1 3BbPLUIEHWUTE NNALLEHNA.

AHANMU3 HA PNHAHCOBU U HE®@UHAHCOBU NOKAIATENWN (cbrn. un 39, 1.2 ot 3C)

OUHAHCOBW NOKasaTenun

[MocTUrHaTUTE OT APYXECTBOTO hUHAHCOBKU nokasatenwu 3a 2018 r. cnpsamo 2017 r. ca KakTo
cnepsa.

- B (xun. ns.)

Ne HORASATENU: 2018 2017 _2018/2017
roguHa rogvHa CTOWHOCT | NPOLEHT
1|®UHAHCOB PE3YNTAT 22 12 10 84%
2 | HETHW NPUXOOW OT NPOAAXKEM 5639| 5405 234| 433%
3| OBLWO MPUXOAN OT OMNEPATUBHA LEAHOCT 5640 5418 | 222  4.10%
4| OBLUO NPUXOOU 5640 5418 | 222|  4,10%
5| OBLUO PA3XOAW 3A OMEPATUBHA JEMHOCT | 5613 5398 | 215  3.99%
6 | OBLLO PA3XOAM 5640 | 5418 | 222|  4,10%

(==}



7| COBCTBEH KAMATAN B 57 76 21| 27,70%
8 | MTACUBW (AbNrocpoyHu 1 KpaTKOCPOUHN) 1073 | 1090 171 1.55%
9| OBLWA CYMA HA AKTUBUTE 1170 1166 4 0,35%
10 | KPATKOTPAMHW AKTUBU 953 850 - 103] 12,13%
11 | KPATKOCPOUYHWN SAOBITKEHWNA 1049 1021 28| 2,75%
12 | KPATKOCPO4YHW B3EMAHIA 355 334 21 6,30%
KPATKOCPOYHWN dUHAHCOBUN AKTUBW(Ge3 '
13 | napuyHu cpeacrTea) 0 0 0 0% |
14 | NIAPUYHW CPEOCTBA - 81 51 30 59%
15 | MATEPUAITHA 3ANACHU 517 465 52| 11,20%
PEHTABUNHOCT
KOE®. Ha peHTaBMNHOCT Ha NpUXoAnTe oT
17 | npoaaxtn 0,39 0,22 017 | 77.70% |
18 | KOE®. Ha penTabunHocT Ha cofcTBeHNA KanmTan 0,23 0.18 0.07 44% |
19 | KOE®. Ha peHTabunHoCcT Ha nacueuTe 002 0,01 0.01 100% |
20 | KOE®. Ha kanuTanusauua Ha aKTuBuTE 0,02 0,01 0,01 100% |
|
- EQEKTUBHOCT |
21| KOE®. Ha edheKTMBHOCT Ha NPUX0ANTE 0,99 1,00 -0,01 0,01%
22 | KOE®. Ha eheKTMBHOCT Ha pasxeauTe 1,00 1,00 0,00 0%
KOE®. Ha eheKTUBHOCT Ha pasxoauTe oT
23 | onepatueHa AeAHOCT B 1,00 | 1.00 000, 0%
|
D®UAHAHCOBA ABTOHOMHOCT .
24 | KOE®. Ha chuHaHCOBa aBTOHOMHOCT 8 6 2 34%
25| KOE®. Ha nnaTtexocnocoGHoCT 5,15 6,58 -1,43| 27.80% |
: IMKBUAHOCT S —— |
26 | KOE®. Ha obwa nuksngHocT 0,91 0,83 0,08 10% |
27 | KOE®. Ha 6bp3a NUKBMAHOCT 0.42 0,38 0.04| 10.50% |
28 | KOE®. Ha HesabaBHa nnxkBMAHOCT _| -1 5 3| 60% |
29 | KOE®. Ha abconoTHa NMKBUAHOCT 0,08 0,05 0,03 60% |
NOKA3ATENW 3A OBPLILAEMOCT HA MATEPUANHUTE AKTUBK |
30 | BpemeTpaeHe Ha eanH obopoT 275,03 258,09 16,94 6,6% I
31| Bpoi Ha obopoTuTe 130,50 139,48 -8.58 6.5% |
32 | 3aeTOCT HA KPATKOTPANHUTE MaTepUanH aKTuesm 0.76 0,72 0.04 2,7%
NOKA3ATEJW 3A BBEMAHWUA M NOrACABAHE HA 3A0BITXKEHWUA
33 [Mepwoa Ha cbBUpaHe Ha B3gMaHWATa 1.83 1,80 0.03|
34 | MNepuog Ha NoracsBaHe Ha 3aabIKeHVATa 491 4,86 0.05
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Quzypa 6.Edhexmugnocm
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UncneHOCT U CTPYKTYpa Ha nepcoHana

MepcoHan 2018 r 2017 r
CneunanucTv 8 8
TexHWUM 1 NpUNOXHA CNELManUCTL 2 2
MNomoleH aaMUHUCTPaTNBEH
nepcoHan 7 7
Mepconan B ycnyr, ThProeus,
oxpaHa 12 16
MawuHHu onepatopu w
MOHTaXHNLN 8 8
Obwo 37 41
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guzypa 8.1lepconan
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#% MomoLweH
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B [lepCoHan B yoAyrn,
TLProOBUA, OXpawa

2018 2017

MponsBogUTENHOCT Ha TpyAa

FoavHa 201871 | 2017r
CpeaHocnucbYer ChCTas 37 41
HeTHy npuxoaun oT npogaxoun 5639 5405

HeTHu npuxogu oT npogax6u / 1 nuue | 152,41 | 131,83

HeTHu npuxogm oT npoaax<bu 3a
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PeHTabunHocT Ha Tpyaa

foanHa | 2018 | 2017 r
CpegHocnucb4eH cLCTas | 37 41
®uHaHCOB pesynTaT 22 12
PuHaHcos pesynTat / 1 nuue | 0,59 029

PeHTabunHocT Ha TpyAa

0.8 |
06 |

04 |

02
; g = =

2018r 20177



NonuTrka No onasBaHe Ha OKONHaTa cpena

,Posaumnekc Tpeng" EOO[ nonara ycunua 3a nocTvraHe Ha HenpekbcHaTo nofofpeHne
Ha EKONOTMYHWTE MnoKasaTenu W PesynTaTHOCTTa CW ChNpAMO OKoMHaTa cpepaa npu npu
OCLLLECTBSIBAHE HAa AeWMHOCTTa CWM, B MPOW3BOACTBOTO W NpeanaraHeTo Ha CTOKWMPOAYKTU U
ycnyri. . B apyxecTeoTc e BHegpeHa cuctema 3a kavecteo (SO 14000
OCHOBHWTE NPVHUMNX 1 NPUOPUTETK HA NONUTUKaTa NO ONasBaHe Ha OKoNnHaTa cpeda ca:
- cnaseaHe Ha BCUMYKM HOPMAaTVMBHM aKToBE W BbTpelHW pasnopenbw 3a onassBaHe Ha
OKOMHaTa cpeaa,
- WKOHOMWSA Ha EHeprusa, MaTepuany 1 XapTus BbB BCUYKMA A8AHOCTW,
- edeKTMBHO ynpasneHve Ha reHepupaHuTe oTnagbud, HaManaBaHeTO U PeunKIUpaHeTo
M,
- @HraXMpaHocTTa U CbNpuMacTHOCTTa Ha paboTelwmTe B APYXECTOBOTO NO OTHOWEHWE Ha
NONMTXKA 3a ONA3BAHE HA OKONHara cpeja,
- obyyeHne M 3acunBaHe Ha NepcoHanHaTa OTrOBOPHOCT Ha paboTelMTe KbM onassaHe
Ha OKonHaTta cpeaa;
Bevukn  gaHHWM W CTOMHOCTW, W3MOM3BaHW MPW  M3YMCNEHWe Ha  (DUHAHCOBUTE U
Hed)MHaHCOBWTE NoKasaTernn ca NPeacTaBeHW B rogMWHNS UHAHCOB OTYeT Ha  , Po3zanmnekc
Tpeing" EQO[ 3a 2018r. 1 BCMYKM OT CbLUSCTBEHO 3HAYEHWE PA3ACHEHWA NO OTHOWEHWE Ha
CYMUTE Ha pPa3xXxOAuTe Ca OMOBECTERM B NPUIOKEHNETO KbM rOANLWHUA (PVHAHCOB OTYET.

CurypHocT 1 BesonacHoCT Ha Tpyaa
OcurypsiBaHETO HA BUCOKO KaYeCTBO U PasLMPABAHETO HA aCOPTYMEHTA Ha

NPOV3BEXAAHUTE NPOAYKTW & Heaenuma 4acT OT BHeApsaBaHeTo Ha cictemarta |SO 9001 n
OCUIypABAHETO Ha 34pPasocnosHy K 6e3onacHn yecnoena Ha Tpya. MNepsoHayvanHva nperneq Ha
_CBLCTOAHWETO HA YCNOBWUATA Ha TPYA W OpraHnsaumnsaTa Ha paBora no 6e3onacHoOCT U 3gpase
YyCTaHOBU CnegHuTe pesynTtaTu::

WapaboTteHa e upmeHa nonuTrka no 3apaBocnoBH 1 6e30NacHN YCIoBUA Ha TPy4

Hanndve Ha BbTpelHOMVPMEHN HOPMATUBHY aKTOBE NO BE30MacHW 1 3PaBOCNOBHN YCNOBUA
Ha TpyA

Hanuuue Ha gocwe no un. 10 ot Hapeaba 7 3a MyHUManH»W nanckeaHnsa no 3bYT Ha pabothuTe
mecTa

AKTYyanuavpaHu BbTPELLHM NpaBvMna u MHCTPYKUMN 3a 34paBOCNOBHU 1 Be3onacHn yCnoBnus Ha
TPYA :

Onpegenenu ca 3agbIMKEHUATA Ha PBKOBOAUTENY, ANBXHOCTHA NULA, pabOTHULWM U CNYXUTENN
no 3bYT

Hanw4ue Ha opraH no 6e3cnacHocT K 3gpaee npu paboTta cernacHo Hapenba 3/1998 1.
WaganeHa nucmMera 3anoseg Ne opraHnsaunata M NpoBeXaaHeTo Ha MHCTPYKTaXa Ha
paboTHuUMTE K CNyXuTenuTe no 6e30NacHOCT, XMrMeHa Ha Tpyda 1 NPOTUBONOXKapHa oxpaHa,
ckrnacHo Hapepnba 3/1996 r. UHCTpyKTaxuTe ce AOKYMeHTUPaT B creunanHin KHAFM 3a BCAKO
NPOU3BOACTBEHO 3BEHO

YTBBLPAEHW €A CMUCHLUM Ha ChOPBKEHUATA ¥ AERHOCTUTE C NOBULWEHA ONACHOCT, BKIOHNTENHO W1
Ha Te3an M3BbH obcera Ha JbpxaBeH TEXHUHECKN Haa3op

Hanwuune Ha npasocnocobeH nepconan, o6cNyxBaly CbOPBHKEHVATE C NOBULWEHA ONACHOCT
YupegeH n pabotew, KomuTteT no ycnoBwsA Ha Tpya, cbrnacHo Hapeagba 4/1998

MposefeHo 0byyeHne Ha YneHoeeTe Ha KYT

Ocurypero obcnyxeaHe Ha paboTHUUWTE 1 cnyxutenute ot Cnyx6a no Tpyaosa MeavunHa,
cbrnacHo 4n.25 ot 33bYT

M3BbplieHa n JOKYMEHTUpaHa oueHKa Ha pucka, cernacHo Hapegba 5/1999 .

MpeanpueTn Mepkn 3a HamansABaHe W OTCTPaHsABaHe Ha pucka npy pabora

3anosHaBané Ha paboTHUUMTE K criyxuTenuTe ¢ HeobxoammaTa MHpOpMaUMa Mo KoMMfeKcHaTa
OLIEHKa Ha YyCIOBMATA Ha Tpy4
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BuBeaeH hranonorMyeH pexum Ha Tpyq i NoYMBKa

OcurypeHn caHuTapHo-6uTosM noMeLLeHna 3a paboTteluute _

Cvb3faneHa opraHM3auma 3a NPeaoTBpaTasaHe Ha NocneanumTe oT aBapun — aBapuitHi NNaHose
O603HaveHKe Ha ChLUECTBYBALIWTE ONAacHOCTN :

Cb3gageHa opraHnsaumns 3a cnaseaHe Ha Hapegba Ne3/2001 r. 3aa MUHUManHure M3NCKBaHUA 3a
He30NacHOCT Vi ona3sBaHe 3fpaseTo Ha paboTewmTe npu usnonssare Ha JIMNC Ha paboTHoTo
MSACTO

ObocobeHun MecTa 3a oKasBaHe Ha NbpBa NOMOLL,

ChbaganeHa opraHyizauusa 3a yctaHoBsBaHe, pa3cnefBaHe, pervcTpupare 1 oT4YUTaHe Ha
TPYAOBUTE 3MOMOMNYKMX

Cb3fageHa opraHiaalma 3a cna3peaHe Ha peaa 3a cbobllaeaHe, perucTpupase, I'IOTB'bp)I{,D,aBaHe
1 oBxaneaHe Ha npodecnoHanHuTe GonecTtn

Cb3nadeHa e opraHvaaLys 1 eXeroaHo ce nposexaar NepuoanyHN MeAULIMHCKY Npernean Ha
paBoTHMLUMTE Y CRyXMTENUTE, CbrnacHo Hapenba Ne3/1987 .

Cb3gageHa e opraHusaums 3a HabniogeHuwe 1 KOHTPON Mo U3MBNHEHUE Ha NNaHWPaHuTe MepKn
3a H5e30nacHN 1 34paBOCNOBHM YCNOBUA Ha TPyA

Cbe 3anoseq ca onpedeneHn sugoBeTe MHCTPYKTaX Ha paboTHAUUTE U CNyXUTENuTe No
f6e30nacHOCT, XUrveHa Ha TpyAa U NPOTUBOMNOXapHa oxpaHa

PesynTaTv OT HanpaBeHWTE W3MepBaHns Ha drakTopuTe Ha paboTHaTa cpeaa:

MuKpOKIUMAT (TEMNepaTypa, BnaXHOCT 1 CKOPOCT Ha [ABMKEHWE Ha Bb3ayxa) — Ceptudmkar 3a
koHTpon Ne258/29-04-2009 r. — CTORHOCTUTE Ha KOHTPONVpaHsa napaMeTsp ca B CbOTBETCTBUE
€ U3nuckBaHuATa Ha BJAC 14776-87t. N TexHudeckn cneundukaliin

KoHTpOnvpaH napamersp — LWWYM — CTORHOCTUTE Ha KOHTPONMUPAaHUA NapameTsp ca B
CLOTBETCTBME C M3nCcKBaHWATa Ha Hapeaba Ne6/ 20051 BbB BCUMKK paﬁoTHm n odomc
nomeLeHVs Ha dvpmarta — ceprudpmkar 253/28-04-2009r.

-QOcBeTerocT — CepTudukar 3a koHTpon Ne497/04-08-2010 r. — CTOAHOCTWTE Ha KOHTPONMpaHuaA
napameTbp ca B CLOTBETCTBUE C ManckeaHuaTa Ha BAC 1786-84r Hapeaba Ne49, [1B
6p.07/23.01.1976r., nam. B 6p.64/1976r

BAXHW CbBUTUA, KOUTO CA HACTBNWUNN CAREQ ﬂATATA KbM KOATO E U3MOTBEH
roguuHnA ®UHAHCOB OTHET (cbra. un.39, 1.3 ot 3C)

Cnepn gaTaTa Ha ChCTaBAHE Ha (hMHAHCOBUA OTYET Ha ApyxecTBoTo 3a 2018 . Ao fataTa
Ha HeroBoTO oaobpeHne He ca Bb3HUKHAMW CBOUTUA, KOUTO Aa BOAAT A0 KOPEKUMY Ha
(hVMHAHCOBKA OTYET.



OTFOBOPHOCTU HA PBKOBOAOCTBOTO

C1rnacHo N3McKBaHWATa Ha SLNrapckoTo 3aKOHOAATENCTBO PBKOBOACTBOTO CNeABa Aa U3roTBA
(PUHAHCOB OTYET 3a BCAKa (hUHAHCOBA TOAWHA, KOWTO a [aBa BAPHA W YeCTHa NpeacTasa 3a
CBCTOSHWETO Ha [1py»KECTBOTO M HErOBMTE (PMHAHCOBW PE3yTaTh KbeM Kpas Ha roguHara.
PBKOBOACTBOTO Ha [IpYyKeCTBOTO € U3roTBMNO NMPUNCKEHUS TYK (PUHAHCOB OTHET B CLOTBETCTBME
¢ MexayHapogHuTe cTaHaapTy 3a thuHaHcoem ot4et ( MCOO/IFRS).

P:K0OBOACTBOTO Ha [pyXeCTBOTO NOTELPXAABA, Ye e Npunarano nocnejosaTtenHo ageksatHa
CYETOBOAHA NONUTUKA.

PBKOBOACTBOTO Ha ApyXeCTBATO NOTBLPXAABA, Ye Ce € NMPUAbPXKAano KbM AecTBalyuTe
MC®O/IFRS, kaTo (hMHAHCOBKUTE OTHETW Ca MIroTBEHW Ha NpUHLUMNa Ha AeACTBallO
npeanpusaTue.

PBKOBOACTBOTO HA NPEANPUATVETO € OTTOBOPHO 3a KOPEKTHO BOAEHE Ha CYETOBOAHUTE
PErncTpu, 3a LenectobpasHoTo ynpaeneHue Ha akTUBKUTE U 3a MPEANPUEMAHETO Ha
HeoBxoavMUTe Mepky 3a M3BArBaHETO U OTKPUBAHETO Ha €BEHTYanHn 3noynoTpedi n apyru
HepegHOoCTH.

23.03.2019 .
['n.cuetoBoaUTEN: I/{ Ynpaeuten:
/P.Kupunoea/ ) e . Neopries!
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OTYET 3A BCEOBXBATHHA TOXO/

3a TOIMHATA, NPUKIKYBaa Ha 3 1. nekemBpu 2018 ronnHa

B xusiagu nesa

[Tpuxonu ot npoaaxbu
CebBecroiinoct Ha nponaxbure
EpytHa neuanda

Hdpyru onepaTHBHH [1PUXOIM
Pa3xonu 3a nponaxou
AJIMUHHMCTPaTUBHY W YNPABIEHCKH PasXoan
Hpyrn onepaTHUBHH pa3Xxoan

HeTHn ¢vHAHCOBH NpHX0AM/pazxoan
Ileuanba npeau JaHBLM

Pasxonu 3a ganbon

HetHa neuan6a 3a nepnojga

Hpyr BceoOxBaTeH n0X0n

0010 BeeobXBATEH A0X0

ITpuaoxenne
1
2

-~ O b B W

31 Jex. 2018 * 31 Jex.2017

5639
(4086)
1553

i

(0)
(1483)
(44)
(5)

2

0

22

22

5405
(3941)
1464
13

(0)
(1422)
(35)
(8)
12

0

12

12

OTueThT 3a BeeoOXBATHMA JIOXO/ CAC/BA 1a CE PA3JICIKAA 3aeHO ¢ NCACHHTEIHUTE CBEAEHMS,
NpeacTapIsgBaLLM HEPA3AE/IHA YacT OT roAMIUHUA (HHAHCOB OTHET
@UHAHCOBUAT OTHET HA NPYHECTROTO € BKIIOUEH B KOHCOAMAMPaHUA (PUHAHCOB OTHET Ha APYAECTBOTO

Maitka  POSAMHBECT XOJJIUHI™ AJl

@uHaHCOBHAT OTUeT € onobpen Ha 23 mapr 2019 roauna or:

7. Cuemogodumen
/P Kupunosa/
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OTYET 3A ®UHAHCOBOTO CbCTOAHHNE
kbM 31.1exemspu 2018 roguna

B xnnaaan nesa Npinoxenne 31.12.2018r. ° 31122017 r.
Hereryuin akTiBH . o o
MmoTi, MAILTHHK W CHOPBKEHNA 5.9 202 208
JMA B npouec Ha MICPaKAAHe 0 0
HueecTHMY 5.1 0 0
QTCpoueHH AAHBUHH AKTHBH 5.16 0 0
06110 HeTeKYIH AKTHBH 202 298
Marepnaniy 3anacu 512 517 465
TLProBekH BIEMAHHL 3.13 344 325
Jpyrn BIeMaHnA 11 9
MapuyHuM cpencTea 5.14 81 50
(0mwa cyMa Ha TEKYUIHTE AKTHBH - 953 850
Pasxoau 3a 6baemy nepuoan 15 18
OBIIO AKTHBH YT T T
Kanwran ornacam ce Ao ceferpenuuure o
OcuoBed KanuTan 515 5 5
Pesepen 0 0
Hepasnpenenena nevanta 70 39
Tekywa neuanGa 22 12
© Q6o xanuTaN, 0THACAIL €€ A0 cOGCTBEHHIHTE - 97 76

Texywn macusu

NonyyeHwu apadcH 0] 0
THProBCKH 1 XPYTH 3aBIKEHHA 517 25 32
FaAbMKEHHUST KbM CBbP3aHH JIHLIA 895 830
JapLIKSHHA KbM NEpeoHana 52 40
3a0bKeHHA KbM OCHIYPHTENHH [IPEANPHATH 17 L5
Texymnm AaHbLUHH 330bIKSHHA 5.7 16 35
JIpYTH 3aBIMEHHA (SIHIKHT) 68 138
006110 TeKYIH nAacHBH 1073 1090
[Mpuxoau 3a Guaemun onepHoan L1} i
(6mo nacnon 1073 1094
OBLIO KAIIHTAJ H MACUBI 1170 1166

OTUeTHT 32 PHHAHCOBOTO CHCTOSHME CIICABA 13 C€ pa3niexaa 3a61H0 ¢ NOACHUTEIHATE CBEACHHA,
NPEACTABNARAIM HEPA3IEITHA HacT OT FOAMIIHKA (GUHAHCOB OTYET . DUHAHCOBUAT OTHET Ha IPYKCCTBOTO ©
BKAIOYEH B KOHCOMMAHPAHUS (PUHAHCOB OTUET Ha ApyXecTBoTo Maitka ,,POSAMHBECT XOJJIAHT AL
Gunarcosuam omyiem ¢ 000bpen Ha 23 mapm 2019 eoduna om

[ Cuemogooumen: W' Ynpasime
/P Kupurosa/ T e [l Teopeues/

O TRADE &
) ':, if
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OTueT 3a MapHYHHATE TTOTOLH

3a roquHara, IpuKmousaia Ha 31.gexemspu 2018 roguna

B xunsau aepa

OcHOBHA AelHoCT

ITapuvAH NOCTBINEHAA OT KOHTPAreHTH

ITnamanua Ha gocTasuuim

[Tnawannsa ceLp3aHH ¢ TPYAOBH NPaBOOTHOIICHHS

ITnawanua npu pasnpeneneHus Ha nevanGu

[NocTLINgHUs OT JIMXBH, KOMACHOHHH, OEBHACHTH H APYTH NoAOOHH
[namanus 3a MUXBU, KOMHCHOHHHY, JIGBHISHTH H APYTH DOI0GHU
B13cTaHOBEHHM JaHBUH BEPXY neuanbara
[InaTtenu nansumH

Jpyru NOCTBITNEHKMA OT OCHOBHA JAciiHOCT
Hpyra nnalagus 0T OCHOBHA JeiiHocT
HeTeH napHYeH NoTOK OT OCHOBHA AeHHOCT

HHsecTHUMOHHA AeHHOCT

ITnaniaHus 3a NOAMKHTENHH M OTPHULIATENIHH BAJIYTHH KYPCOBH PAITHKH

IInarewn KOMHCHOHHH
lloerunaenusn ot npogaxba va JIMA

ITnawanus 3a npuzodusade Ha JIMA
HeTen napnyed NoToK OT HHBECTHUHOHHA JeiTHOCT

MPuHaHcoBa AeAHOCT
Ilapuunu notousn oT son. BHocku M BpbLIaHe Ha cobeT.

I—IPEHOCTEBGHH 3dEMH
[naTeny TUMXBH H KOMHCHOHHH
[TnawmaHyA HA 3a0BIKEHUS 1O JIMIUHTOBH AOTOBOPH

[TocTbMICHHA OT THXBH
Hpyrn ¢puHancosw IpUX0IH

HeTeH napuveH noTok 3a PHHAHCORATA AeAHOCT
Hetho (HamaneHHe) HA MApHYHNTE CPEACTRE
ITapnyuM cpeacTsa B HA4AJIOTO HA [lepuoaa

IMapuunu cpeacrea kbM 3 1. [JekemBpu

Mpunoxenne 31.12.2018 .

6741
(5625)
(789)
0

0

0

0

(2)

(226)
99

(3)
(65)

0
1

(69)

30

51

5.14 81

OryerwT 3a HapH4HHA [IOTOK ClIEABa Ja C€ PasTnesxia 3acIHO © IIOACHHTCIHHTEC CBEICHH,
[IpeacTaBIABaANIA HEPA3JC/THA YaCT OT MOAHIITHIA (pHHaHCOB OTYeT.
(DUHAHCOBHAT OTYET HA APYKCCTBOTO € BRIIOYEH B KOHCOJTWTHPaHHA (I)KHaHCOB OTHCT Ha APYIKCCTBOTO

Mmaiika ,,PO3AMHBECT XOJIIWMHI AJl
DrnaHCcOBHAT OTHET ¢ ogoOpeH Ha 23 mapr 2019 rosmua oT:

[n.Cuemosodumen:

/P. Kupunoga/
) -
| \J ,..‘
Peructpupan O,E[H;l'op!'-' 2 |
VipaBuTe: A e
/T.Bnaros/ G S
20 ==
L

== Vipasumen: 7 /

_' e 1 Feopeueny

31.12.2017 .

6502
(5320)
(736)
0

0

0

0

(1

(242)
203

13
(132)
(119)

(8)
(60)

(66)
18
33
51



OTUET 3A IBUJKEHUETO HA KAITUTAJIA

B xuanou neca OcHoBeH Hepa3snpen Pezepen Texym, . Obwo
KanmuTan eJieHa peayarar Kanuraj
neqanba
Canpo kbm 1 ssnyapn 2017 5 (125) - 184 64
Pasnpenenenue Ha noxoga - 184 - (184)

Pasnpenenenuve Ha AMBHIEHTH - - - - -
O0wo BceobxBaTen AOXO/ 38 TOIHHATA - - 12 12
HApyrn usmeHenus B co0. kanuran - -
CaJjino kem 31 pexemepu, 2017 5 58 - 12 75
Hamenenne 3a cmeTka Ha coOCTBEHHKA - - -
Pasnpenenenne Ha noxoaa - 12 - {(12)

O0mo BceodXBaTel TOXOI 34 rOQUHATA . - 22 22

70 - 22 97

"

Canpo ¥bMm 31 gexemspu 2018

OTueTsT 33 TPOMEHHTE B KallUTaNa CICHBA Ja Ce PAa3riIexk/d 3a¢HO C MOICHHTEHNTE CBEICHUA,
NpeCcTaBIABAL HEpa3AeHa JacT OT TOMITHUS (PHHAHCOB OTUET.

DHUHAHCOBHAT OTYET HA APYHKECTBOTO € BKJIIOUEH B KOHCONUAUPAHUA GHHAHCOB OTUET HA IPYXKECTBOTO
Maiika ,,POSAMHBECT XOJIJTUHI™ AQl

OunancosusT or4yeT € on00peH Ha 23 mapt 2019 romuna oT:

Ih.Cuemosodumen: Yrpasumen; X —)

/P. Kupunosa/ furoie, [T leopaues/
"
Z " ookl I
Peructpupan oxuTep: / o
YipaBuTen: v ’; MNyosoia
/T.Bnaros/ W \ par.peo8s . /
W\ \ AL
NG O
N N
e gyl
41 & A o
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NMPUNOXEHWA KbM ®MHAHCOBUA OTHET
Ha
,PO3AWMIMEKC TPEAO” EOOA
3a 2018 roguHa

1. YupeassaHe U perncrpauus

“POSAVMIEKC TPENA” EQOA, rp. Codhus e APyXKeCcTBo, perucTprparo B Couitckn rpaacku
cbg no dupmeHo geno Ne 6135/2003 roa., ¢ nocnepHa nNpomsHa Ha npasHaTta ¢opma oT
29.01.2007roa . ¢ egHonuueH coberservk ,POSAMMMEKC OO per Ne12346/1991r,. Agpec Ha
ynpasneHue Ha apyxecTtsoto e rp. Cogua yn “Kykyw” Ne 1 AgMUHUKTpaTvBHa crpaja WNHxomc
-UM ocnc 308/309.

MpeaMeT Ha [elHOCT Ha APYXECTBOTO € , THPrOBMA B CTpaHaTa n YyxOuHa ¢ KO3METUHHN
NPOAYKTW.

2. OTroBopHOCT 3a (PUHAHCOBUSA OTYET

PLKOBOACTBOTO Ha [py>ECTBOTO € OTTOBOPHO 3@ W3TOTBAHETO W NPEACTABAHETO HA HACTOALLMA
hUHAHCOB OTYET.

3. 3HaYMMK cYeTOBOAHWN NONMUTUKU
“0O6wwa pamka Ha hpuHaHCOBO OTYHWTaHe

DOUHAHCOBUST OTYET € WSrOTBEH B CLOTBETCTBME € W3UCKBaHWATA Ha MexgayHapoaHnTe
CraHpap™v 3a OwnaHcoso OtuwraHe (MC®Q), npuetn oT Bopoa no MexayHapooHW
CueToBogHu CtaHpapt (BMCC), v pa3ssicHeHusiTa, nyGnukysaHu oT KomureTa 3a pasfacHeHus
Ha MC®O kbm BMCC.

Baza 3a uaroTesiHe Ha CbMHaHCO'BMH OTYET U CUYLTOBOAHW NPUHLIMOIN

Kbm 31 aekemspu 2018 r. MCC skniousat MexayHapOAHWTE CHETOBOAHW CTaHAAPTW,
MexayHapoaHuTe cTarAapTh 3a (PMHAHCOBU OTHETU (MC®Q), TwnkyBaHuaTa Ha [NocToAHHUA
KOMWTET 3a pasacHeHns W TbrkyBaHWATa Ha KomwTeTa 3a pasacHeHus Ha MC®O. MCC ce
npewsfaeaT BCAKA rOAVHAE U Ca BanWAHW CaMO 3a rofvHaTa Ha M3[aBaHeTo Cu, KaTo B TAX CE
BKMNIOYBAT BCUYKW NPOMEHM, KAKTO U HOBUTE CTaHAapTV W pasacHeHua. [onama 4acT OT TAX He ca
NPURNOXUMK 32 AeVHOCTTa Ha APYXKEeCTBOTO, nopagun cneunnyHUTE BBNPOCK, KOUTO Ce
TpeTupar B TAX.

C BNW3aHETO B CWANA Ha HOBUTE CTargapTv, NocoYeHn No-gony, pbuRoBOACTBOTC CE e
C'b06p33VIJ'IO CbC NpWnaraHeTo Ha OTMEHeHWTE cTaHaapT™M U € W3IBLPWWNO NPe3HUCIIeHNA,
KOWTO LWe BbaaT OnoBecTeHn no-gony.

[pyKeCTBOTO € NPUNOXANO CNeAHNTE CTaHAAPTVN M U3MEHEHNA 33 MBbPBU NBT 3a CBOA
rogvilLeH OTYETEH MEpWoA, 3anoysaly Ha 1 anyapw 2018 .

MCHO 9 DUHAHCOBY MHCTPYMEHTY - TO3WU CTAHAAPRT € HOB W NpeAHasHa4YeHneTe My €
aa samecTu nsuano MCC 39.
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MCPO 9 obxealla gnacugukauuaTa, OUEHABAHETO W oTnvceadeTo Ha WHaHCOBW
akTUBM W MAacveu, BbEExa HOBW npasuna a3 OTYMTEHE Ha XemoWWpaHeTo W HOB MOAEn 3a
obesleHka Ha PUHaHCOBUTE aKTUBW. MepBOHAYANHOTO NpU3HaBaHe Ha (PUHAHCOB, aKTUB NI
(hvHaHCcoB nacue & no cnpaBeanvea CTOWHOCT, T.€. ueHaTa Ha Ccaenkata. MocneasalloTo
oueHABaKe Ha UHaHCOBMN aKTUBU WK nacuen & No amopTUanpaxa cToUHOCT

HoBuAT Moaen Ha obesueHka W3NCKBa npusHasaHe Ha NpoBn3unTE 3@ gbealeHka B3
ocHOBa Ha O4aksaHaTa KpegwuTHa aaryba, @ He camo Ha NOHECEHUTE KpeauTHW 3arybu cernacHo
MCC 39, Mpwnara ce 3a (prHAHCOBKN 3KTMBA no amopTuanpaxa CTOWHOCT, AbNrOBA UHCTPYMEHTW
no crpasennuea CTOWHOCT Npes3 apyrua Bceobxeated AOXOA, JOrOBOPHA aKTWBKW MO MCeO 15
Mpuxogy OT AOTOBOPW C KIMEHTW, AM3AHFOBM B3EMaHWA, MOETV aHraXMMeHTM no 3aeMn n
onpeneneHy UHaHCOBWM FapaHuuy BL3 OCHOBaA Ha HanpaBeHwTe pocera nNpeueHky,
[lpy®ecTBOTO He O4akea ChLECTBEH echekT BbE (HAHCOBNA C1 OTHET OT NPUEMAHETO Ha HOBUA
moaen Ha obe3ueHkKa.

HOBWAT CTAHAEpT BLBEXAA OLIE Pa3sMpenn U3MCKkBaHWA a3 ONOBECTABaHe u NPOMEHN B
NpeACTABAHETO, CBBP3aHN C PUCKOBETE nponaTUH4aLLy 0T (PUHAHCOBUTE WHCTPYMEHTW: NasapeH
PVICK, BaNyTEH PUCK, JINXBEH PUCK, LEHOBN PUCK, KPEAUTEH PMCK, NINKBMAEH PUCK.

[ipyecTBOTO ~ Npunara HOBWTE npaewna ¢ obpaTHa cuna oT 1 saHyapw 2018 r. ¢
npakTuieckuTe obnekyerns, paspeLLleHi CbinacHo cTaHaapTa v cpaBHUTEnHUTE JaHHW 3a 2017
r. HaMa Aa OraaT NPensydncreHn.

MC®O 15 Mpuxoay OT AOFOBOPU C KIEHTH ,

CMCC vsgage HOB CTaHAapT 3a npusHasaHe Ha npuxoaun. Tov BBLEEXAA UANOCTEH
KoMAMeKe OT MPUHLWMNW, Npasuna i NOAXoAN 34 NpW3HABaHETO, OTHYUTAHETO U OMNOBECTABRAHETO
Ha uHdOPMAaLMA OTHOCHO BYAA, CyMaTa, Nepvoaa W HeCUrypHOCTUTE BBE BpBaKa C NPUXOANTE U
napuyHUTE NOTOLW, NPOV3XOXAALIN OT OOTOBOPW C KOHTRETEHTU Tolh zameHs OsAcTEaWATE 40
TO31M MOMEHT CTanZapT#, CBbp3ann C npU3HaBaHeTo Ha NpUXoAn, ocHosHo MCC 18 u MCC 11.
BogewmaT NprHUMN Ha HOBUAT cTaHpapT € B Ch3jasaHeTo Ha mopen ot CTBAKK, YPE3 KOWTO
onpeaensaHeTo Ha napameTpuTe 1 BpeMETO Ha npuxofa ca CLU3MEPUMU CNpAMO 334LMKEHNETO
Ha BCAKA OT CTpaHuTe No chaenkata nomexay ym. CTaHOapThT MO3BOMABE UMW MBNEH, nnu
mMoouduLmMpaH peTpocnekTuseH Noaxoa Ha NpYEMAaHE.

BLBEKOAHETO HAa TO3V CTaHAapT Moxe Aa nosefe AC CneaxHvTe NPOMEHW. a) npu
KOMPIEKCHU [oroBOpyW, ¢ 00BBbp3aHN npopaxtv Ha CTOKW 1 yCnyrn — L € HeobxoamMMo ACHO
pasrpaHv-aBaHe Mexay CTokMTE U YCMYrVTE Ha BCEKN KOMMOHEHT U ycnoeume no AOroBopa; B6)
BEPOATHOCT 3a NpOMSAHa HA MOMEHTa Ha NpW3HaBaHe Ha nponaxbaTa, B) yeenuasaHe Ha
ONOBECTSBAHUATA: W I) BbBEXAAHE Ha AOMBIHUTENHN npasvna 3a Npu3HaBaHeTo Ha NprMxoai oT
onpefeneH TUN AOTOBOPW — MULIEHIVN, KOHCUFHALMW, enHoKpaTHO CwbUpaHi npegeapuTenHy
TaKcW rapaHuan i Apyru nopoBH. CTaHaapT®BT AONYycKa KaKkTo NbNHO PEeTPOCNEeKTUBHO
npuioXeHne, Taxka wu MoaVULMPAHO PETPOCNEKTUBHO NPUNOXEHKE, OT HA4anoTo Ha TekywnAa
OTYETEH NEpVOf, C ONPEAeneHn OnoBecTABaHAR 3a npeaxopnuTe nepwoan. OnosecTaBat Ce
3HAYUTENHW NPELEeHKN ¥ NPOMEHWUTE B npeLieHKUTE NPy NpunaraHeTo Ha MC®O 15 no BAnoOBE
[OrOBOPW, KAKTO U METOAUTE NPU onpeaensre LigHaTa Ha caenkaTa.

ﬂ,py}KeCTBOTO npuema cTaHAapTa, KaTto n3nons3ega MO,D,VId)V‘lLlMpaHVIﬂ pETpOCﬂeKTMBeH
nogxofn, koOeTo o3HavaBa, He KYMYJ'IaTVIBHOTO Bb3aencTsne oT pVemMaHeTo ce npusHasa B
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HepasnpeaeneHaTa nevanba kem 1 AaHyapu 2018 1. 1 Y& cpaBHWTENHWUTE AaHHK HAMA fa Ovaart
npenavyncneHwn.

WUaMmeHeHns1 keM MC®Q 4 MpunaraHe Ha MC®O 9 GUHEHCOBU MHCTPYMEHTH ¢ MC®O 4
3acTpaxoBaTernHu [orosopn (M3gaaeH Ha 12 cenTemspu 2016 r.) Bnmnza B cuna Ha 1 AHyapw
2018 r. v npuet ot EC:

MC®O 7 (npomeHeH) ®WHAHCOBU MHCTPyMeHTW: OnoBecTaBaHWA — OTHOCHO
ofneKyeHWeTo 33 [pPeu3uYUCleHneTo Ha CpaBHUTENHW nepuoan W CBbp3aHuTe € TAX
oroeecTABaHMA npu npunaraHeto Ha MC®O 9 (B cuna 3a roavLlHN nepuoan ot 01.01.2018r. -
npuetr oT EK). Tasn npomsHa € CBbp3aHa C BbBeXdaHe Ha obnek4YeHne OTHOCHO
HEOBXOAMMOCTTa OT MPEU3YNCTIEHNE Ha CPaBHUTENHMTE (DUHAHCOBW OTHETKU M Bb3MOXHOCTTa 3a
npenocTaBsHE Ha MOJNMULIMPAHW ONOBECTABaHUA NPk NpeMUHaBaHeTo oT MCC 39 kem MCOO
9 KbM JataTa Ha npunaraHe Ha CTaHgapra OT APYXecTsoTo W Aarm To usbupa onumATa Aa
Npensdncnn NPeaxoaHn nepuopy. PbrkoBOACTBOTO e u3bpano Aa fpunoxu mMoandnuLMnNaHo
PETPOCNEKTMBHO MPUNOXeHNe 33 NbpBy MbT Ha MCPO 9 1 Aa He Npeuns4ncnABa CPaBHUTENHITE
OaHHMK;

HoBu cTaHaapTH W passiCHEHNS, KOUTO BNW3aT B cuna oT 1 AHyapu 2019 r. 1 He ca npreTn
npepsapuTenHo oT [pyXecTBoTo:

MC®O 16 Nnu3nHmim

MC®PO 16 e waanageH npes sHyapu 2016 r. Tol We fgoseae A0 NPU3HaBaHETO Ha No4Tw
BCUYKM [OTOBOPM 3@ HaeM Aa Ce 3aBexwgaT B fanaHca Karo akTuB , Tbil KaTo pa3rpaHUHEHNETO
MEXIY OnepaTMBHUTE W (PUHAHCOBM NWN3MHIA @ npemaxHaTto. Cropen "HOBMS CTaHOapT, aKkTuB
(NpaBoTO Ha rMoriaeaHe Ha HaeTna 0BeKT) U PUHAHCOBO 3aab/MKeHVE NO NU3MHIOBK BHOCKW CE
npu3HaBaTt. EQYHCTBEHOTO M3KIOYEHWE Ca KPATKOCPOYHWUTE TM3UHIN U TakBa C HXCka CTOWHOCT
— 10 5 xvn.np.. OTYUTAHETO NpY NU3UHIOAATENA HAMA A3 Ce NPOMEHN 3HAYNTENHO.

CTaHAapThHT e 3acerHe rNaBHO OTYMTAHeTO Ha onepaTvBHuTe NU3UHMM. KbM aartata Ha
oTuvtaHe [pyXecTBOTO BCE Ole He © OLIGHMMNO KakBU APy U3MEHEHUs, ako nMa Takusa, ca
HeoBX0aUMK HanpuUMep OTHOCHO npomsaHaTa B, AePUHALMATA 3@ CPOKa HA MU3VHIOB OroBop,
PA3NUUHOTO TPETUPaHE Ha NPOMEHNMBM NIMSWHIOBM MAALLaHWs W onuuuTe 3a YAbIKaBaHe v
npekpaTaBaHe. CreaosarenHo, BCe OLUEe He @ Bb3MOXHO A Ce OLEHW CTOAHOCTTa Ha aKTvBnTe C
MPaBo Ha NON3BAHE W MM3NHIOBMTE 3aABIKEHWA, KOUTO wie 6baar NpusHaTh Npu NpuemaHe Ha
HOBWS CTaHZApT W Kak ToBa MOXe Aa 3acerHe nevanbarta wiv 3aryGaTta Ha [lpyxecTBoTO W
knacudgpukaumnaTa Ha napudHUTE noToum B SbaeLue.

CTaHAapTeT € 3afbiKUTeneH 3a (hMHaHCOBW roAvHY, 3anoYBaliy Ha nnv cneg 1 aHyapwu
2019 r. Ha To3sn eTan [JpyXecTBOTO He Bb3HaMepsaBa Aa npuemMa ctaHjapra npean Bnv3aHeTo
My B cuna. [IpyXecTBOTO Bb3HamepsiBa Aa NPUIOXW OnpocTeHWs NpexoAeH NOAXOA W HaMa Aa
NpeusyUCNsBa CPaBHUTENHUTE AaHHW 3a roguHaTa npeav NbpBOHaYanHoTo NpUsHaBaHe.

KPMC®O 23 (npomeHeH) HecurypHocTU Npy Npn TPETUPAHETO Ha AaHbUW BBPXY AOX0AA
(B cvuna 3a roguwHK nepuoam ot 01.01.2019 r. — He e npueto ot EK). Tosa pasacHeHve Aasa
HACOKM 33 CYETOBOAHOTO OTYMTaHe Ha AaHbLuuTe BbpXy Aoxoaa no MCC12 korato ca Hanuue
onpefeneHn HecurypHoOCTU No [aHbYHOTO TpeTupaHe. To He 3acsra AaHbuy U ApYrv AbpXaBHU
B3eMaHWA M Takcy, W3BbH MCC12, HUTO BKMKOYBA CNeulanHn W3UCKBAHWA OTHOCHO NUXBW W
APYTN CaHKUWM acoUMWpaHn C HEecUrypHocT Mo AaHbuuW. PasAcHeHWeTo nokpusa: a) panu
npeanpuATMETO Aa NpeLeHsBa OTAENHO HECUrypHOCTU Mo AAHBYHOTO TPETUpaHE OTAENHO, 6)
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AOMyCKaHWATa, KOUTO NPEANPUATUETO NPABU 3a NPOBEPKA U OLEHKA Ha JaHBYHOTO TPETUpaHe oT
AaHbYHATE BIAcTW; B)Kak NPeAnpUATAETO € onpedenvno fdaHbqHaTa nevanba wnu 3aryba,
AaHbYHUTE Gasv, HeW3Non3BaHWTE AaHbYHM 3aryGK, AaHbYHWUTE CTABKM WM HeuanonssaHuTe
AaHBYRN KPEOUTY; T} KK NPeanpuaTVETo € NPELEHUIO U TPeTUPano NPOMeHUTE BLB dakTuTe 1
obcToATencTBata, M A) NPeAnpuATMETO Ja onpeaeny Aanu Wwe npeleHssa OoTAenHuTe
HECUNYPHOCTW Ha AaHBbYHOTO TPETMPAHE MOOTAENHO UMK B KOMGUHALMA C APy .

MCC 28 (npomeHeH) — VIHBeCTMLUY B aCOLMAPAHN U CHBMECTHU NPeanpusaTUA — OTHOCHO
ObNrOCPOYHU YYaCTUA B acouuvpaHdi U CbBMECTHW NPpeanpusaThsa (B cuna 3a roguuHA nepuogu
ot 01.01.2019 r. — He e npueT oT EK). Tasn npomaHa yTouHABa, Y€ nNpeanpuaTUeTo crneasa Aa
npunara MC®O 9, BKnNYMTENHO W3WCKBaHWATa 3a obe3yeHka, OTHOCHO y4acTusTa B
acoummpaHn UnuM CbLBMECTHW nPednpuAaTUA, KouTo opMupaT HEeTHaTa MHBECTUUMA C Tesu
OpPYXecTBa, W 33 KOWTO He Cce npwunara OTYUTaAHeTO No MeToda Ha cobCTBEHWA KanuTan.
MNpomMaHa B HaMepeHuUATa WA NNaHOBETE HA PBLKOBOACTBOTO HE C& CHMTAT 33 40KA3aTencTso 3a
NpoMsiHa.

OpyxecTeoTo Lle aHanviavpa 1 oueHn edekta OT M3MEHeHuATa BbpXy ObaewwwuTe
(hMHAHCOBW OTUETW.

PBKOBOACTBOTO Ha APYXECTBOTO €& & Ccbobpasnno ¢ BCUMMKM CTaHZApTW W PasACHEHWS,
KOWTO Ca NPUNOXWUMU KbM HerosaTa OeWHOCT M ca NpPUETV OMLUMANHO 3a MpUIOXeHWe oT
Esponeiickns CbIO3 KbM faTtaTta Ha M3roTBAHETO Ha HacToAWMA duHaHcos oTyeT. OceeH ToBa
PBKOBOACTBOTO Ha APYXECTBOTO € HaNpaBwo Npernea Ha Bnes3nuTe B cuna oT 1 AHyapun 2018 r.
NPOMEHW B ChLUECTBYBALUUTE CHETOBOOHWTE CTAHZAPTU W He CYMTA, Ye Te HanaraT 3HaYuMu
MPOMEHN NO OTHOWEHWE Ha NpunaraHara npes TekywaTta roanHa CHETOBo4HA NONUTIKA,

HacTosimaT roguvweH (PMHAHCOB OTHET € WM3roTBeH Npwt ChnasBaHe Ha npuHUMNa Ha
ncTopudeckarta LeHa, moguuumpad B onpedeneHn cnyyam ¢ NpeoueHKaTa Ha HAKOW akTUBK U
nacvev A0 TAXHaTa cnpaBeannsBa CTOMHOCT KbM daTaTa Ha (PMHAHCOBWMA OTYET, AOKOMKOTO TR
MOXe aa Obae AOCTOBEPHO ycCTaHoBeHA. BeuMkM nogobHW OTKNOHEHWMA OT nNpuHUMNa Ha
ucropuyeckaTta LieHa ca ONoBeCTEHU Ha CLOTBETHUTE MeCTa No-HaTaTbK. BCUdkKM aaHHW 3a 2018
v 3a 2017 roavHn ca npeacTaBeHy B XWM. JB., OCBEH aKO Ha CbOTBETHOTO MACTO HE € MOCOMEHD
Apyro. JloxoAbT Ha eAHa akUMA Ce U3YMCAABRA 1 Ce ONOBECTsBa B Nesa.

TeKylum U HeTEeKYLUU aKTUBM
AKTVB Ce Knacuguumpa KaTo TekyLy KOraTo OTroBaps Ha HAKOW OT CEAHUTE KPUTEPUN:

OuaKea fia peanuanpa akTuBa M BbaHamepssa Aa ro npoaane unu ynotpebu B cBoA
HOPManeH ornepaTVBeH LUKBI

" ABPXKM aKTUBAa C Uen TbprysaHe

odvakea ga peann3vipa aktvea B paMKWTe Ha gBaHageceT Mecela cneq Kpas Ha OTHeTHUA
nepnog;

unu

AKTUBDLT € Napy N Napu4Hn eKkBrMBaneHTn (CernacHo gechuHnumsaTta Ha MCPO 7), oceeH ako
38 aKTUBa HAMa orpaHudeHue ga 6bae pasMeHsH UNU U3NON3BaH 3a ypexaaHe Ha Nacus B
NPOALIMKEHWE Hall-Manko Ha ABaHadeceT Mecela cneg Kpas Ha OTYETHUS NepVog

AKTUB ce KnacuduruMpa KaTo HeTEKYLL ako He OTrOBaps Ha KPUTEpWUTE 3a
KnacucuumpaHe Karta TekyLl.
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AmoTn, mawmuu u CHOpPBXKEeHWNA

AKTUBW CE OTYMTAT KaTo MMOTU, MaLLMHL 1 CLOPBXKEHWMA KOraTo OTroBapAT Ha KpUTepuuTe Ha
MCC 16 3a npr3aHaBaHe M UMaT LieHa Ha npuaobusaHe pasHa unu No-BMCOKa OT Npara Ha
CbLLUECTBEHOCT. AKTMBWTE KOWTO MMaT LeHa Ha npuagobusaHe no-HuCKa oT nocodeHara ce
OTYUTAT KaTo TEKYLUM pa3xoaun 3a nepuoga Ha npupobueare B ckoTBeTCTBUE ¢ ogobpenaTa
CYeTOBOAHA NONNTUKA. BCekn MMOT, MalLVMHA M CLOPBXEHWUE Ce oueHsBa Npu npuaobusaHeTo
My No ueHa Ha npuaobveaHe cnpefeneHa B CboTBETCTBME C U3WcKBanuATa Ha MCC 16.

NpeanpusTUETo € NpUerno aa OTYUTa BCSKA NO3UUMA Ha VIMOTUTE, MAlMHWUTE U ChOPBXEHNATA
B cwoTBETCTBME ¢ MCC 16 no UeHa Ha NpuacbuBaHe HamaneHa C HaTpynaHaTa aMmopTu3aung
W HaTpynaHa 3aryba ot obesueHka.

MpunaraHeTo Ha moAena Ha LUeHa Ha npugobreBaHe e MoandUUMPaHo ¢ NpeoLeHKaTa Ha HAKOM
AbLAFOTPalHWM MaTepuanH akTuBuW 4o TAXHaTa cnpaseqnvea CTOMHOCT NPU NpeMUHaBaHe KbM
MCC npes 2003 roguHa

MocnefdBawy pasxoan CBbP3aHn C OTAENEH UMOT, MALLNHA U CLOPBXEHWE Ce OTYUTAT B
yBenMyeHne Ha BanaHcoBaTa CTOMHOCT Ha akTvBa, ako e cnaseH NPUHUMNAa Ha nNpua3HaBaHe
onpefener 8 MCC 16.

PaxoauTe 3a TEKYLLOTO 06Cﬂy)KBaHe Ha VMOTW, MALLWHK 1 CBEOPBHKEHNA CE€ OTYAUTAT B nevanta
nnn 3ary63 B MOMEHTa Ha M3BLPLWUBAHETO UM.

BanaHcoBaTa CTOMHOCT Ha AageH MMOT, MalnHa U CLOPBKEHNE Ce OTNUCEA |
Npw npogaxba Ha aKTVBa;
nunu

-KOraTo He ce 04aKBaT HUKaAKBW APYrKM MKOHOMUWYECKM M3roan OT M3noN3saHeTo Ha aKTvea Unn
npw ocsoboxgasaHe OT akTuBa,

MNevan6aTta unu 3arybaTa, Bb3HWKBALLA OT OTMUCBAHETC HA UMOT, MalLWHa U CbOPBXeHUe ce
BKMOYBAT B B nevanbarta wnu sarybaTa, korato akTuebT ce oTnuwe, ocseH ako MCC 17 He
W3ncKEa apyro npw npogaxba n obpateH nusuHr. Mevanbute wunu 3arydbuTe, Bb3HWKBALLW MpK
OTNNCBAHE HA UMOT, MaLLUWHA UM CHOPDBKEHWE Ce Onpeaenar KaTo pasfivka OT Mexay HeTHUTe
NOCTBNNEHWA OT npogaxbara, ako nmva Takvea v HanaHcoBarta CTOMHOCT Ha akTuBa.Te He ce
KnacuguumpaT KaTo npuxoa/pasxog.

Korato B xoaa Ha oBuyaiHaTa cv AeWHOCT NpeanpusiTMETO PYTUHHO NPOAABa aKTUBKN Ha UMOTW,
MaLLHW N CBOPBXEHWA, KOUTO & ABbPXKano 3a oTAaBaHe Noj HaeM, MPexebpns TE3WU akTUBN B
MaTepuanduTe 3anacu no TaxHaTta GanaHcoBa CTOMHOCT, KOraTto npectaHaT Aa 6baaT oTgaBaxHy
nog Haem W cTaHaT gbpxaHu 3a npogaxba. MNMocTennexHnsaTa oT npofaxdaTa Ha TaknBa akTuBn
ce nNpu3HaBaT KaTo npuxoaun B croteeTcTene ¢ MCC 18 lMNMpnxogn. MC®O 5 He ce npvnara,
KOraTo akTMBW, 4bpKaHW 3a npoaaxba B 0BMYaNHUA X0 Ha AeMHOCTTa, BbAaT npexBbpnexHn
KbM MaTtepuantdy sanacw.

UmoTuTe, MalmHUTE U ChOpPBXEeHWATa Ce aMOopTU3upaT no NMHERHWNA METOZ 3a nepuoaa Ha
0OYaKBaHWA NONe3eH XMBOT.

OcTtaTbyHaTa CTOMHOCT W MONE3HWAT XUBOT Ha aKTUB ce npepasrnexgart npyu NPUKNYBaHeTO
Ha BCHAKA cpMHchoaa rcavHa 1 ako o4akBaHMATa ¢e pa3nwvyaBaTt OT npeguliiHuTe

I'IpM6J'II/I3V1TeﬂHVI OLEHKW, NPOMEHWTE C& OTHUTAT KaTo NPpOMAHa B CHETOBOOHUTE NPUGNN3NTENHA
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oueHkun B croTeeTcTane ¢ MCC 8 CueToBogHa NONMTUKA, MPOMEHW B CHETOBOAHUTE
NPUBNN3UTENHU OLUEHKW WU rPeLkn

AMOpTVISaLlMFITa 3anoysa oT MOMEHTa B KOWNTO MMOTUTE, MallVHUTE 1« CBOPBXEHNATA Cca
HaNWYHK B NPe4npPUATUETO, Ha MACTOTO U B CBCTOAHWETO, HeobxoQuMiK 3a EI(CI'U'IOB'I"GLLMHTB MM
no HavunHa npepbBuaeH OoT prKOBOACTBOTO. AMOpTVIBaLIMFlTa Ha aKTUBUTE Ce NpeycTaHoBABaBa Ha
no-paHHaTa oT ABeTe Oatu.

-jaraTta Ha KOATO ca Kacuuumpadn Kato gbpxany 3a npogaxba cernacHo MCoOO 5.
-gaTtaTa Ha OTNUCBaHe Ha akTUBUTE.

AMOpTU3aLMATa He Ce NpeycTaHoBABA B NEPUOAMW HA NPECTOM UNY U3BaXKLaHe OT akTUMBHA
ynoTpeba.

CpefHUAT NosieseH XMBOT B FOAWHA 33 OCHOBHWUTE rpyny AbNroTpaliHU MaTepuanin akTvueu, e
KaKTo cneaea:

lpyna | FopuHn
Crpagm v CLopbXEHNS ' 25
“MalUnHy, NpOn3BOACTBEHO 06OpYABaHe U anaparypa 3
TpaHcnopTHy cpeactea bea aeTomobunm 10 -
' ABTOMOGWNN : 4 o
" KoMnioTbpHa 0BopyaBaHe, codpTyep 1 MOGUIHN 2
TenedgoHn
CTonarcKkn MHBEHTap - 7 —

Ob6e3ueHka Ha IMOTH, MaWWHW U CLOPLXKEHUA

CornacHo navcksanusTa Ha MCC 36 kbM Kpas Ha OTYETHWUA Nepuoa ce Npasu NpeleHka Aanu
CbUWEeCTBYBAT UHOWKALMN, Ye CTOMHOCTTA Ha AaAeH akTUB oT MIMOTUTE, MallnHUTE U
CbOpLXEHMATa e obe3ueHeHa. B cnyvai Ha TakuBa MHAMKaUMW CE M3YUCASBA Bb3CTaHOBMMATA
CTOWMHOCT Ha aKkTUBa u ce onpegens 3arybaTa o7 obealeHka.

. NHBECTVUMOHHWN. MMOTH

KaTo MHBECTULIMOHHW UMOTK cbrnacHo MCC 40 ce oTuMTaT 3emu 1 /MNK crpaan, wunm 4acti ot
crpagu, KOUTO ce AbpXKaT No-CKopo € Len nonyYyaBaHe Ha NPuxXoau OT Haem Unn 3a YBeEnWYaBaHe
CTOAHOCTTA Ha KanuTana unu 3a gsete. IMoT, KOWTO ce uarpaxga wnu paspaboTsa 3a 6baeLLo
N3rNon3BaHe KaTo MHBECTULUNOHEH MMOT CbLUO Ce OTYMTA KaTO MHBECTULMOHEH UMOT.

WHBECTULIMOHEH MMOT Cce NPU3HaBa KaTo akTWB CaMo KOraTo € BEPOATHO BbaewmTe
VKOHOMMWYECKU M3rogu, NPUNUCBAHK My f1a Ce NOSyYaT B NPeanpuaTUeTo 1 LeHara My Ha
npuaobrnBaHe MOXe Aa Ce OLEHY SOCTOBEPHO.
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I'Ipexm;pnnHMﬂ OT UMK KbBM MHBECTUUMOHEH UMOT Ce rpaBAT, cCamo KOoraTto MMa npomMaHa B
M3NON3BaHeTo, AoKa3aHa 4pes:

s 3anoyBaHe Ha non3BaHe oT CTpaHa Ha coDCTBEHMKA - 3a NPeXBbplIAHE OT WHBECTULWOHEH
WMOT B NON3BaH OT CODBCTBEHMKA MMOT; ’

s 3ano4BaHe Ha paspaboTeaHe ¢ Uuen npogaxba - 3a NpexBbpnAHe OT UHBECTULIMOHEH UMOT
B MarepuanHu sanacu;

. Kpaﬁi Ha non3BaHeTo OT coBCTBEHVKA - 38 npexebpnAHe OT NON3BaH OT coBCTBEHMKA UMOT
B MHBECTULUWMOHEH UMOT,

unn

e 3anoqBaHe Ha onepaTWVBEH NU3VHF KBM Apyra cTpaHa - 38 NPexXBbpriHe o1 martepuaneH
3anac B MHBECTULWNOHEH MMOT,

VHBECTULUNOHHUTE MMOTKM CE& OLIEHSBaT MbpBOHAYarnHo no LeHa Ha npuaobusaqe, KoATo
BKMIOYBA W pasxoauTe Mo caenkara 3a npuaobusane cernacHo MCC 40.

Cnepn NbpBoHa4YanHoTo NPU3HaBaHe MHBECTULIMOHHWTE UMOTU Ce OTYUTaT NO MoAena Ha ueHaTa
Ha npugobueane. QueHABaT ce No ueHa Ha npuaobuesare, HamaneHa ¢ BCW4KM HaTpynaHu
amopTusaummn v 3arybu oT obesueHka,

NHBECTULMOHHMTE UMOTI CE OTNUCBAT Npu ocsoboxdasaHe /npoaaxda Wnn Npy BCTLINBAHE BLE
hUHAHCOB JTM3UHI/ M KOraTo TparHO Ce M3BafAT OT ynoTpeda 1 oT TAXHOTO ocBobOXKAaBHE He
ce ovakea HUKakea bbaella MkoHoMmnyecka waroga. Mpn onpeaenaHe Ha AaTaTta Ha
.ocBoboxaaBaHe 3a UHBECTULMOHEH MMOT ce npunarat kputepwute B MCC 18 3a npusHaBaHe Ha
npuxog, oT npogaxxba Ha CTOKM UNu ce B3eMa Noj BHUMaHWe CbOTBETHOTO yKasaHve B
aonbnHeHneTo kem MCC 18. MCC 17 ce npunara npu ocsoboxjasaHe {pes BCThNBAHE BbB
PUHAHCOB NM3WMHT UNK Npy npogaxba ¢ obpaTeH NMU3vHr,

Mevanbute v 3aryBute oT nseaxaare oT ynotpeda unun ocsoboxaasBaHe OT UHBECTUUMOHEH
WMOT, CE ONpEeAenaT KaTo pasnuka Mexay HETHWTE fOCTLNNEHWA OT 0CcBOBOXAaBaHETO U
BanaHcoBaTa CyMa Ha akTUBa 1 ce npu3HaBear B-nevanbaTa wunu 3arybara 3a nepuofa Ha
n3BaxgaHe ot ynotpeba nnu oceobxaeane, oceeH ako MCC 17 He nancksa gpyro npu
npopaxba ¢ obpaTeH NnanHr.

O6e3ueHKa Ha UHBECTULIMOHHU UMOTK

CbrnacHo nsmckeaHusaTa Ha MCC 36 kbM Kpas Ha OTHETHUA Nepuod ce NpaBu NpPeLeHKa aanu
CHLIECTBYBAT MHANKALWK, Ye CTOMHOCTTa Ha WHBECTMLMOHHWUTE UMOTW € obesuereHa. B cnyvai
Ha TAKWBA MHAMKALMM CE U3UNCIABA BL3CTAHOBUMATA CTOMHOCT Ha UHBECTULIMOHHUTE UMOTU U
ce onpenens 3arybarta oT o0esueHKa.

HemaTtepuanHwv akTueu

NpeanpuaTMeTo OTUMTa pasrpaHUYuMMTE HenapuyHu akTnen 6e3 dusndecka cyGeTaHUmMs Kato
HEMaTepManH akTUBMW, KOrate OTrosapsT Ha ONPEAEneHWeTo Ha HemaTepuaneH akTus 1
KpuTepumTe 3a npusHasaHe dopmynuparn 8 MCC 38.

HemarepunaneH akTuB ce npuMaHaBa, ako € BePOATHO, Ye NpeanpuaTUeTo We Nomny4u
ouakeaHunTe 6'b,ﬂel.l_llfl MKOHOMWYECKW NOMN3n, KOUTO Ca CEbP3aHn C akTuB U CTOMHOCTTA Ha aKTMBa
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moxe a 6bae onpegeneHa HagexgHo. MbpBoHaYanHo HemaTtepuanHuTe akTUBK ce OTHUTAT Mo
LUeHa Ha npugobueaHe.

LleHaTa Ha npugobveaHe Ha oTAenHo npnactuT HeMaTepuaneH akTUB Ce onpeaens ckrnacHo
MCC 38 u BrnrouBa: ‘

-NOKyNHaTa LueHa, BHOCHUTE MWTa 1M HEBB3ICTAaHOBUMWUTE LAaHBLWM BbPXY NOKYNKaTa, TbProBCKATE
OTCTBINKA 1 paﬁam ce npucnanar,

n
-BCSKAKBW CBLP3aHN Paxo4an 3a ACATrOTOBKAaTa Ha akTUBA 3a HEroBOTO OMaKBaHO U3MNON3BaHe,

tleHaTa Ha npugobueaHe Ha HemaTepuaneH akTWB NPULCOUT B 3aMsSHa C HEMapuWYeH aKTuB ce
“3MepBa Mo cnpasenuea CTOMHOCT, OCBEH ako -

-pa3sMeHHaTa AEeWHOCT HAama TBPropCKa ChLUHOCT,

Mnn

-crpaeennnBaTa CTOMHOCT HUTO Ha MOMYYEHUA aKTVB, HATO Ha AaleHUNA akTuB, Moxe Aa bvae
U3MEpeHa HagewaHo.

MpraobuTNAT akTUB ce U3MepBa NC TO3M HaYWH, SOPU ako npeanpruATUETO HE MOXE He3abaBHO
Aa oTnuwe gageHna akTue. AKO NpuaobuTUAT akTne He e OLUEHeH No cnpasennea CTOMHOCT,
HerosaTta LeHa Ha I'IpI/I,D,OGI/IBaHe ce naMepsa no BanaHcoBaTa CTOWMHOCT Ha AaZEHUS aKkTUB.

LleHaTa Ha npnaobrBaHe Ha BLTPELWHOCH3aeH HemaTepraneH aktne cwrnacHo MCC 38 e
HeroBaTa ceGecTOMHOCT, BKNKOYBALLA CyMaTa Ha Pa3xoAauTe HanpaseHWu OT JaTaTa Ha KosTo
"HemMaTepuanHuaT aKTVB € OTTOBCPWI 32 NBbPBU NBT HAa KPUTEPUATE 33 NPU3HaBaHe.

HemaTepuanHute akTuBM ce oTuuTaT cnea npuaobmBaHeTo no LueHa Ha npugobuBaHe HamaneHa
€ HaTpynaHaTa amopTh3aums 1 HaTpynaHu 3arybn ot obeaueHka.

npe,ﬂl’!leFlTVleTO oUeHsABa Danwv NONe3HWAT MUBOT HA HEMaTEpWaneH akTyiE e orpadu4eH unu
HeoTpaHW4YeH W ako € orpaHnyeH, NPpoOABIMKUTENHOCTTA Ha, nK 6p0ﬂ Ha Npoun3BoACTBEHNUTE UMK
CXOOQHW eHKLK, CeCTaBNABALLW TO3W NONE3EH KUBOT.

HemaTtepuaneH akTvB ce pasrnexaa, KaTo UMally HeorpaHUdeH NoMeseH XUBoT, KoraTo Ha
BasaTta Ha aHanu3 Ha CbOTBETHWTE (DAKTOPM, HE CHUIECTBYBA NPEABUANMO OTrPaHNYEHe 3a
neproga, NPes KOMTO Ce OYaKBa aKTUBBLT 4a reHepupa HeTHU NapyyHU NOTOUM 33
npeanpUsSTUETO.

HemaTepmanHMTe aKTNBK C OrpaHnYeH nones3eH XBOoT Cce aMopTHU3npart, a HeMaTepnanHiTe
dKTHBWM C HeOrpaHnYeH Nonega3eH X1eoT He Ce aMOopTU3npar.

HemaTepuanHuTe akTUBK KOUTO Nognexar Ha amMopTuialia ce aMmopTuanparT no NUHEAHNA
MeTo[ 3a CpokKa Ha onpegeneHna noneaexH XMBoT.

AMOPTU3aLMATA 3aMo4Ba, KOraTo akTMBBLT € Ha pasnofiokeHue 3a NonssaHe, T.e. KOraTo Toit e Ha
MSACTOTO ¥ B CLCTOSIHUETO, HEOBX0AMMO 3a cNOcOBHOCTTA MY fa paboTu Mo HadyWH, oYakeaH oT
PBKOBOACTBOTO. AMOPTM3aLUMsATa Ce NpekpaTsBa Ha No-paHHara oT:

-flatarta, Ha KOATO aKTUBLT € KnacuuumpaH KaTo AbpxaH 3a npogaxota (Mnn BKMOYEH B
rpynaTa 3a oceoboxaasaHe, KOsATO € AbpkaHa 3a npogaxba) 8 cvoteetcTene ¢c MCPO 5

"
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- AaTtaTa, Ha KOATO aKTUBET € OTNnCaH.

Cpe,D,HI/IﬂT nonesed XXMeoT 8 roaVHK 3a OCHOBHWUTE MPYNX aMOpPTU3NPYEMW HeMaTepnanH akTeK
€ KaKTo cneaBa:

Mpyna FroanHwn
MNporpamHn NPoAYKTH 2
Tbproecku Mapku 10
= =

Obe3lLeHKa Ha HeMaTepuanHu GbNFroTpauHU akTUBHU

CwrnacHo UancksaHuaTa Ha MCC36 KbM Kpaa Ha OTYETHWS Nepuros ce npasu
NpeUeHKa Janv CbLECTBYBAT UHAMKALMY, Y& CTOMHOCTTA HA HemMaTepuanHvTe AbNroTpanHu
aKTuBK e obesleHeHa. B cnyyaid Ha TakmBa MHAVKALMW Ce U3YNCNABE Bb3CTaHOBMMATA CTOMHOCT
Ha akTVBWUTE W ce onpegens saryBGaTa oT obesleHka.

PUHAHCOBU aKTUBU

NpeanpusaTueTo npynara MCPQO 9 npy oT4MTaHe Ha HUHAHCOBK aKTWBY
PUHAHCOB aKTUB & BCEeKW aKTWB KOWUTO €!

- NapU4YHKN CPELCTBa;

- MTHCTRYMEHT Ha coBCTBEHWA KanuTan Ha APYro npeanpuaTtue,

- AOroBOPHO Npaso.
¢ [a Cce nonyyart napvyHn cpedcTtsa uni apyr CbI/IHaHCOB dKTUB COT JPYyro npednpruatune,;

M

¢ 0a Ce pasMeHsT (PMHAHCOBM akTUBU UK DUHAHCOBM NACKBM C APYIO NPEAnpysTUE Npu
YCNOBUWS, KOUTO €a NOTEHUMANHO BNaronpuaTH 33 NPeANPUATUETO;

-AOrOBCP KOWTO We Obae unu moxe aa bbae ypeaeH B coBGCTBEHU VIHCTPYMEHTU Ha coBCTBEHUS
KanuTan Ha eMWTEHTa U €.

* HeaepuBaTUB, 3a KOWTO npeanpuATUETO € M MOXEe Ja 6bae 3agbmKeHo ga nony4n
ApomMeHnnB 6p017| OT UHCTPYMEHTHK Ha CcOBCTBEHNA KanuTan Ha NpeanpuaTueTo;

W

* JepuBaTMB, KOWTO Wwe Obae unv moxe aa bbae ypeaeH Ypes pa3maHa Ha (OrKeupaHa
CyMa NapuyHn CpeacTea unu Apyr GUHAHCOB akTui 3a hukcKpaH Bpon ot cobcTBeHNTE
KanuTanoBu UKCTPYMEHTIU Ha NPeanpusaTUeETo. 3a Tasn LUen MHCTPYMEHTUTE Ha
cobCTBEHNA KanuTan Ha NPeanpuATUETO HE BKNIOMBAT YNpaXHAeMn UHaHCOBN
WHCTPYMEHTH, Knacuuumnpan KaTo MHCTPYMEHTU Ha CODCTBEHUA KanuTar, KouTo
HanaraT Ha NpeanpPUATVETO 3adbIPKEHVETO Aa NPefoCTaBn Ha Apyra cTpaHa
nponopuMoHaneH A4sn oT HETHUTE akTMBK Ha NPeANPUATUETO Camo NpU NUKBUZauWs, unn
WHCTPYMEHTW, KOUTO Ca Aorosopun 3a Bbaewo nonyyasaHe nnv npeaoctaBsHe Ha
WMHCTPYMEHTWN Ha COBCTBERUA KANWTan Ha NPeanpusaTUeTO.
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®OWHAHCOBUTE UHCTPYMEHTU-AKTUBW C& Knacuduumpar B CNEfHUTE KaTeropun CbrnacHo
nauckeaHuaTa Ha MCoO 9:

e (OUHAHCOBMW AaKTWBW, OTHYMTAHW NO CnNpaBejnvea CTOAHOCT B nevandara uny sarybara
- ABbpXaH 3a TbpryeaHe (MHAHCOB aKTuB

- ONpeAeneH Npu MbPBOHAYANHOTO MYy NMPU3HABAHE OT NPEANPUATAETO 3a OTYATaHE No
cnpaeeanuBa CTORHoCT B nevanbarta unwm 3arybarta.

e KMHBeCTUUMM OABPXAHW A0 Nagex
s KpeguTtn n B3emMaHuA
e OUHAHCOBY aKTUBM Ha pa3nonoXeHwe 3a npogaxsta.

MNpeanpuUaTUETO NPU3HaBa MMHAHCOB aKTWB U PUHAHCOB NacKB B 0THYETA 38 (OUHAHCOBOTO
CbCTOAHWE, KOraTo U camo Korato npeanpuAaTUeETO cTaBa CTpaHa No ACroBOpHWMTE YCNOBMA Ha
WUHCTPYMEHTA.

Mpy NbPBOHAYANHOTO CK NpU3HaBaHE (PUHAHCOBUTE aKTUBW CE OTHUTAT MO CnpaBeasiveaTa um
CTOWHOCT, NMKOC B CAyYali Ha hMHAHCOBW aKTYBKW, KOUTO He Ce oTYMTaT Nno crnpaBeinnea
cTOVMHOCT B nedvan6ata wnu 3aryBaTa, pa3xoauTe no caenkaTa, KOMTO €& OTHACAT NPAKO KbM
npuaotuBaHETO MNK M3ZABAHETO Ha (PUHAHCOBUA aKTUB

Cnep mbpBOHaYanHoTO NpUaHaBaHe NPEANPYISTUETO OLEHABA (OUHAHCOBUTE aKTUBM KaKTo
crnepBa:

+ [lo cnpaeeanvea CTOMHOCT
- (hMHaAHCOBY aKTMBY, OTYMTaHK NO CrpaBeanvea CTOMHOCT B nedanbarta unu 3arybara;
- (hMHAHCOBW aKTUBW Ha PasnNoONoXeHve 3a npoaaxoba;

C W3KFIOYEHNE HA MHBECTULMM B MHCTPYMEHTM Ha cOBCTBEHNA KanuTan, KOUTQ HaAMaT KoTupaHa
nasapHa LeHa Ha akTUBEH Nasap W YMATO CNpaBeanuBa CTOMHOCT HEe MOXe A4a Ce OLeHW
HafdeXAaHo, KaKTo 1 AepuBaTNBX, KOMTO ca 0BBBR3AHM C HEKCTUPAHN WHCTPYMEHTU Ha
coBCTBEHMA KanuTan unu TpabBea Aa ce ypeasT Ypes NPexXsbpsAHETO Ha TakuBa HEKOTMPAaHU
VHCTPYMEHTU Ha COBCTBEHNA KanuTan, KoWTO Ce OLIEHSBAT NO LieHa Ha npupobusane.

o [lo aMopTH3MpaHa CTOMHOCT C M3MON3BAHETO Ha METOAa Ha e(HEKTUBHUA NUXBEH
NPOUEHT

- KPeauTh v B3eMaHus,
- MHBECTULMW OBbPXKaHW A0 Nafex;
Meyvandu n 3arybn oT HGUHAHCOBN akTUBN

e [leyantu u 3arybu, KOMTO BL3HMKBAT OT NPOMAHATA Ha cnpaseanueBaTa CTOWHOCT Ha
(hMHAHCOBMW aKTUBW Ce NPU3HaBaT KaKTo cneasa:

- NevanGa unu 3aryba o1 hHaAHCOB aKTuB MW DMHaHCOB NAacuKBe, KnacuduumpaH KaTo oT4uTaH
no cnpaBeinuMBa CTOMHOCT B nevanbaTa unu 3arybara, ce npu3Haea B 0THETa 33 JOX0AUTE.

- NevyanBata wunu 3aryGara oT HanudeH 3a npogaxba pMHAHCOB aKTUB Ce NpuU3Haea B 4pyr
BceobxBaTeH A0X0f, € U3KNoHeHe Ha sarybute ot ofesleHka n nevandure u sarybure ot
oBMEHHWUTE KypCcoBe A0 MOMEHTa Ha OTNMCBaHE Ha (DMHAHCOBUA aKTWB. B TO31 MOMEHT
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HaTpynaHaTa nedanta wnw 3aryba, npuaHaTta npegv s Apyr BceobxsaTeH Aoxog, ce
npeknacuthuumpa ot cobcTBeH Kanutan B nevandara unu 3arybaTta KaTo KopeKkums oT
npexknacugmkaums.

e JluxBara, KOATO Ce U3YUCIIABA C U3NON3BaHe Ha MeToda Ha edeKTUBHUA TINXBEH NPOLUEHT,
ce npu3Haea B OTHETA 3a A0X0OUTE.

e [IMBUAEHTUTE OT MHCTPYMEHTIW Ha COBCTBEHWA KanuTan Ha pasnonoxeHue 3a npoaaxta

ce Npu3HaBaT B OTHYETa 33 JOXOAUTE, KOraTo Ce YyCTaHOBW NMPpasoTo Ha NPeanpuUATUeTO [a
Nony4n nnawjaHe.

e 3a (OVMHaHCOBUTE aKTUBK, KOUTO Ce OTYUTaT No aMopTU3MpaHa CTOMHOCT, NevantaTa uin
saryfaTa OT aKTMBa Ce NPU3HaBa B OTYETa 33 AOXOAMTE, KOraTo (PMHAHCOBUAT aKTUB UK
PUHEHCOBUAT NACKB Ce OTNCBa UNi 0Ge3LeHsIBa W Ypes NpoLieca Ha amopTuanpaHe.

MpeanpusaTueTo oTNUCBa PUHAHCOB aKTUB, KoraTo:

¢ JOroBOPHWTE MpaBa BBRXY NapUHHKATE NOTOUW OT (hHAHCOBWA aKTUB Ca N3TEKNK;
unu

e [pPexBbpnA CpMHaHCOBVIFl aKTWB, KOraTo ca npexswp/ieHn 40roBOpHATE NpaBa 3a
nony4vyasaHe Ha Rapyu4H NoToUn OT Cbl/lHaHCOBMH aKTVMB WNK ca 3ana3eH goroBopHKUTE
rnpasa 3a nony4aeaHe Ha napuyHWTE NoTOoUWN QT CbMHaHCOBMFl aAKTWB, HO @ NOEeTO
AOroBORPHO 3aabMKeHWe 3a nhaulaHe Ha napryHy noToun Ha eanuH unn nosede
nonydarenus B crnopa3ymeHne un Tpchcbepr OTroeapsA Ha yCrnoBuATa 3a OTNMCBaHeE.

- YcnoBus 3a OTNUCBAHE:

KoraTo NpeanpuATMETO NPEXBBLRMN (PUHAHCOB aKTVB, TO OLEHABA CTENEHTa A0 KOTO WWe 3ariasun
PUCKOBETE W NON3nTe OT COBCTBEHOCTTA BLPXY PUHAHCOBUS aKTVB:

e AKO NPEAnPUSATVETO NPEXBBLHPMN B 3HAYMTENHA CTEMNEH BCUYKN PUCKOBE Y NOM3N OT
COBCTBEHOCTTA BLPXY (PMHAHCOBUA aKTWB, NPeANPUATUETO OTNUCBA (PUHAHCOBUA aKTUB K
NpPW3HaBa OTAEMHO KaTo aKTUBW WUINK NAacuBM BCUYKW NpaBa 1 3af4bIMKEHWA, Ch3fageHun
UNW 3anaseHn Npu TpaHcdepa, N

e JKO NpeaAnPUATUETO 3anasn B HaHNTENHA CTeneH BCUHKKW pMCKOBE W NON3N OT

cOOCTBEHOCTTA BLPXY PUHAHCCOBUA akTMB, NPeAnpUATUETO rNpogbrikasa aa npusHasa
(hUHaAHCOBUA aKTWB;

*  AKO NPEeArnpUATNETO HUTO NPEXBBPIIA, HATO 3aMadBa B 3HAYWTENHA CTENEH BCUMKM
. pUCKOBE ¥ NoNan oT coBCTBEHOCTTa BbPXY (PUHAHCOBUA aKTUB, NPELNpPUATUETO onpeaens
Aanv e 3anasuno KOHTPON BbpXY hUHAHCOBKNA akTue. B To3w cny4ait:

- aKo NPEANPUATUETO HE & 3anasuiio KOHTPOS, TO OTNUCBa (PVHAHCOBKUA aKkTUe 1
npu3HaBsa OTAENMHO KaTo akTUBW UNW NacuBU BCUYKK NMpasa U 3a4bIDKEHWA, Cb3gageHn npu
TpaHcdepa.

- aKo NpPeanpuATUETO e 3anasunc KOHTPo!, TC NpoAbiiKkasa Aa Npu3HaBa (DUHAHCOBUA
aKTMB A0 cTeneHTa Ha NpoAbmKasalloTo My y4acTve BbB q)MHaHCOBMH aKTHB.

|_|pI/I OTNACBAHETO Ha (bVlHaHCOBVIFI aKTUB pasnnKkata mexay:

a) HeropaTa fanaHcoBa CTOMHOCT, 1
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B) cymaTa Ha MoMyYeHOoTo Bb3HarpaxaeHue (BKIYBaLI0 BCUYKKA NONYyYeHA HOBK aKTUBMY,
MUWHYC BCUMYKK NOETK HOBUW NacuBK) U BCUMKKA HATPynaHn nevandu unu sarybu, Kouto ca bunm
NPU3HaTU AWPEKTHO B CODCTBEHNA KanuTan ce nNpu3Haea B OTyYeTa 3a A0XoAuTE.

OBesueHka 1 HeckbupaemMocT Ha prHaAHCOBW akTUBKN

MpeanpUATUETO NPeLEHABA KbM Kpasl Ha BCEKW OTYeTEeH nepuog Aanu ¢a Hanuue obekTuBHu
AokasaTencrea 3a ofesueHkaTa Ha (PMHAHCOB aKTUB WK Ha rpyna oT (PMHAHCOBMW aKTVBY.

®DUHAHCOB aKTUB 1MW rpyna oT hMHAHCOBK aKTUBK Ce CYMTaT 3a o6e3LeHeHy 1 ca Bb3HNKHanNK
sary6u ot obesueHka, Korato ca Hanvue oBeKTBHK foKasaTencTsa 3a obesleHka, .
NPOU3XOXKAAWM OT €4HO N NoBede CLOUTUS, KOUTO Ca HacTLNUMK cned NbpBoHaYanHeTo
nNpu3HaBaHe Ha aKTuea (CvbuTue "sary6a") u korato Toea cvbuTue saryba (Mnm cubutua) ma
edhekT BLPXY OYaKkeaHvTe SbaeLyn napnyH NOTOUM OT hMHAHCOBUA aKTUB UMK OT rpynaTa
(hMHAHCOBW aKTMBM, KOWTO MOraT Aa ce OUEeHAT HagexaHo. Moxe aa He e Bb3MOXHO aa ce
MOBHTURMUNPE 8AMHUYHO, CAMOCTOSTENHO CbBnTHE, KOeTO € npuduHuno obesueHkaTa. [o-
ckopo obesugHKkaTa MOXe Aa € NpUHYUHEHA OT KOMOWHMPaHWA eheKT Ha HAKONKO CvbuTua,

3arybute, KOUTO Ce OMaKkeaT B pesynTar Ha Obaelumre CueOUTHA, HE3aBMCUMO OT TAXHaTa
BEPOATHOCT, He Ce NPU3HABAT.

o (OBe3leHKka Ha PMHAHCOBW akTUBW, OTYUTaHX NO aMopTU3NPaHa CTOMHOCT

Ako nMa oBeKTUBHW AoKasaTencrea, Ye e Bb3HukHana 3aryba o1 obesleHka oT KpeauTu 1
B3EMAHWA UNY OT UHBECTULUMN AbKaAHU 40 Najex, oTYMTaHW NO aMopTU3InpaHa CTOMHOCT,
cymaTa Ha 3arybaTa ce OUeHsBa KaTo pa3nuka mexay HanaHcoBata CTOMHOCT Ha aKTKBa U
Hacrosulata CTONHOCT Ha o4akBaHUTe Gbaelm NapuYHy NoToUK (C U3KMKYeHne Ha BbaewuTe
KpeauTHK 3arybn, KOUTO He Ca Bb3HWKHANW), AUCKOHTURAHW C NbPBOHAYaNHWA edexTuBeH
NUXBEH NPOLIEHT 3a bUHAHCOBWSA akTUB (T. €. eeKTVBHUAT NUXBEH MPOLEHT, N34YMCIEH Npw
NBPBOHAYANHOTO NpU3HaeaHe). banaHcoeara CTOMHOCT Ha aKTUBa Ce HamMansBea 1 cymaTa Ha
sarybarta ce npusHaea B nevandarta nnw 3arybara.

e ObesueHKa Ha PUHAHCOBM akTUBW, OTYUTAHK NO UeHa Ha npuaobrBaHe

AKO UMa oBeKTHMBHW ACKa3aTeNCcTBa, Ye e Bb3HMKHaNA saryba ot o6esUeHka Ha (PUHAHCOB aKTMB
OT4YMTaH No LeHa Ha npngobueaxe, cymara Ha 3arybaTa o7 obesyeHKa ce oueHABa KaTo pasnnka
mMexay GanaHcoBaTa CTOMHOCT Ha (PVHAHCOBUA aKTWB M HACTOALaTa CTOMHOCT Ha OYaKBaHWTe
ObAeLLm napuyHK NOTOUW, AUCKOHTUPaHW C TEKYLLWA NasapeH NpouUEeHT Ha Bb3BpBLLUAEMOCT 3a
nogoben puHaHcos axkTue. 3arybute ce npusHaeat B nevanfara vnu 3arybata. Takvisa sarybu
oT 0DesLeHKa He NOANEXAT Ha Bb3CTaHOBABAHE.

¢ ' ObesLeHKa Ha h¥HAHCOBM akTMBM Ha pasnonoxeHne sa npodaxba

KoraTo cnag B cnpaBeanmBaTa CTOMHOCT Ha MHAHCOB akTUB Ha pasnonoxeHue 3a npogaxtba e
MPW3HAT AWPEKTHO B COBCTBEHWA KanuTan 1 uMa 00eKTUBH 40KA3aTencTea, Ye akTUBLT e
obeslieHeH, HaTpynaHaTa 3aryfa, KOATO e NpusHaTa B Apyr BceoOXBaTeH [0X04, C8 M3Baxaa oT
KanuTana u ce npu3Hasa B neyanftaTa unv 3arybaTa opu ako hUHAHCOBUAT aKTUB He e
QTMNMCaH.

Cymara Ha HaTpynaHaTa saryba, koato ce npeknacudpuumpa ot cobcTeeH kanuTan B neyanbarta
nnu 3arybara, e pasnukara mexgy UeHaTa Ha npngobuBaHe (HETHO OT MoratueHus Ha
rmaBHULATA M aMOPTU3aLIMA) M TeKyLaTa cnpaseannea CTOMHOCT, MUHYC 3aryfbaTa ot obesLeHka
Ha UHAHCOBUA akTUB, Npu3HaTa npeawn Toea B nevanbata wnu sarybara.
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3arybu ot obesueHka, Npu3HaTH B NevandaTta unu sarybata, 3a UHBECTULNS B UHCTPYMEHT Ha
cobcTBEHWA KanuTan, knacuduynpaH KaTo Ha pasnonoxeHve 3a npogaxda, He ce
Bb3CTaHOBABAT B NnevanbaTa unu sarybaTa.

3ary6u ot obesLieHKa, NpM3HaTK 8 Nedanbarta unu 3arybaTa, 3a 4bTOB UHCTPYMEHT,
knacuguumMpaH KaTo Ha pasnonoxeHve 3a npofaxta, ce Bb3CTaHOBABAT, Bb3CTaHOBEHATa
cyma ce npusHasa B nevanbarta nnn 3arybara.

MapuuHu cpencTea

MapuqHUTE cpencTBa BKMIOYBAT NapuyHK cpeacTea B 6poit 1 6e3CpOYHU [EeNO3UTH, ChOTBETHO B
neea U BLE BanyTa.

MapuyHUTE eKBUBANEHTW Ca KPaTKOCPOYHW, BUCOKONMKBUAHW MHBECTULUW, KOUTO Ca NEeCHO
00pbaeMn B KOHKPETHW NapUYHA CYMU U CbABLPXKAT HE3HAYUTENEH PUCK OT NPOMSAHa B
CTOWHOCTTaZ MM.

3a LenuTe Ha 0TYeTa 3@ NapUMYHUA NOTOK NAPUYHUTE CPeACcTBa BKMIOYBAT KACOBUTE HANMUYHOCTU
W pa3nnalyaTenHUTe CMETKU, a NapUYHUTE eKBUBANEHTM - KPAaTKOCPOUHUTE JEno3nTyh B GaHkw,
YUIATO OPUrMHANEH MATYPUTET € No-manbk oT 3 Meceua. OT4eTa 3a NapuyHUTE NOTOUM 3a
nepuoaa e U3roTeeH no NPekns MeToa, CbrMacHo usncksaHusTa Ha MCC 7.

3a uenute Ha U3roTBSHETO Ha OT4veTa 3a napu4HNTE NOTOLMN!

- NnalwaHuaTa 3a NUXBY MO MOMYYEeHW 3aeMK Ce BKMIOYBAT B AapU4HWTE MOoTOLKM OT
(hrHaHCOBA OENHOCT,

. - NapU4HATE NOTOUW, CBBbP3aHW C NonydYeHWu KpeguTw (I‘ﬂaBHMLLI/I), ce BKNKW4BaT KaTo
napuyHK NOTOLWN W3NON3BaHK 3a chHchoaa AEeWHoCT,;

- Napu4HUTE NOCTBNMNEHMA OT KAWEHTW WU NapuyHWTE nnallaHWs KbM AOoCTaByvuM ca
npeactaseHn 6pyTHo, ¢ Brntoded AAC (20%);

- nnatenvatr OAC no nokynkM Ha ABArOTPalHW akTviBM €& nocoYBa KaTo “apyru
NOCTBNNEHNA (MNAaLlaHnK)”, HETHO KbM NapUYHUTE NOTOUM OT onepaTuBHa AEWHOCT, AOKOMKOTO
TOWM y4acTBa M Ce BBL3ICTAHOBABA 3aefHO M B ONEpaTUBHWUTE MNOTOUM Ha APYMECTBOTO 3a
CHLOTBETHWUA Nepuod (MeceL).

Mpeo6nagaealyara 4acT OT pasnnawaHuAaTa ce U3BbPLIBAT UPe3 CBBbP3aHN Niua, a pasyeTuTe
CbC CBBLP3aHUTE NLa Ce NpUMXBaLaT, KOeTo Creaea Aa ce B3eMe NpeaBua Npy aHanmsnpaHeTo
Ha OTYeTa 3a Napu4HUTE NOTOLM Ha OpyXecTBoTO,

Toan hbMHaHCOB OTYET € U3TOTBEH Ha Dasa KoHUuenuwusTa 3a AeWCTRaWe NPpeanpuATUE, KOATO npegnonara,
ve [pyXecTBOTO We NpoALMKM A2 chllecTeyBa B oGo3pumMoTe Graewie. Braelara KusHecnocoGHOCT Ha
ﬂ,py)i-(ECTBOTO 3aBVCK OT cnocobHocTTa MYy A2 U3NBNHW NNnaHpaHaTa MHBECTUUWMOHHA nporpamMa, Kakrto 1
OT NPOABLIDKUTENHATA NOAKPENa OT CTPaHa Ha CbLUECTBYBALNUTE Y NOTEHLMANHA U3TOMHULUWN Ha
thmHaHcoeM cpeacTea. FloracToAwem JApyKeCcTBOTO MMa NONOXKUTENHW TEKYLLKW aKTUBU K KbM 31
Aekemspu 2018 roauHa oblaTa cyma Ha TEKYLLMTE akTUBW HaaeMLaBa ofiluaTa cyMma Ha TekywuTe
38ALMKEHNA .

Tean hakTopu NOKA3BaT, Ye [pyXeCTBOTO MOXE 43 NPOAbIKU Aa (PYHKLUMOHMPA KaTo AedcTRalLo
npeanpusTne.

HaCTOﬂLIJ,IAﬂT d)b‘IHaHCOB OTYET € N3roTBWH NPW Chna3eaHe Ha NpuHUWMna Ha ncTtopudeckaTa ueHa.
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Oanoee u yuyactusa

Bcuykmn mHBECTUMLMKM NBbPBOHAYANHo ce NpyU3HaeaT No MeToAa Ha LeHa Ha .
npuaobueaHe/cebecTORHOCT.

MeTop Ha ueHata Ha npugobusare /cebecToMHOCTTa/ @ MeToq 3a OT4HMTaHe Ha JafeHa
WHBECTWLMA, NPY KONTO MHBECTULMATA Ce Npu3Haea no LeHa Ha npuaobusaHe /cebectonrocT/.
MpeaAnpUATUETO NPU3HaBa 4oxo4a OT MHBECTULMATA @0UHCTBEHO A0 CTENeHTa, B KOATO TO
nony4asa pasnpefeneHun OT HaTpynaHuTe nevantn Ha NpeanpuaTUETO, B KOETO €
WHBECTMPAHO, Bb3HUKHANKW cnep gatarta Ha npuaobusaHeTo. MNMonyyenu pasnpeaenexHns,
HaaBKWLUaBALUN Te3u nevanbu, ce pasrnexgaT KaTo Bb3CTaHOBABAHE Ha NHBECTUUMATA U Ce
NpU3HaBaT KaTo HaManeHe Ha ueHata Ha npuaobusaHe /fceGecToHocTTa/ HA UHBECTULMATA.

NHBECTMUMUTE B ABLUEPHKN NPEANpPUSTUS C& OTYMTAT W NPEACTaBSsT No LUeHa Ha npuaobueaHe
fcebecToWHOCT/.

WHBecTMUMUTE B acounmpaH NnpeanpusaTUa ce oT4UTaT WM NpeacTasaT no ueHa Ha npuaobusaqe
fceBecToWHOCT/. .

MHBECTMLMUTE KOUTO He Ca KNacud LMpaHi KaTo AbLIEPHA N aCOUMMPaHN NPEanpUATUS ce
OTYMTAT NO CNpaeeanBa CTOMHOCT KnacudmumpaHi KaTto (hMHAHCOBK aKTYBW Ha pasnonoXeHne
3a npegaxBa, cernacHo uancksanuaTa Ha MCC39. B cnyyanTe B KOUTO WHBECTULUMKTE Ca B
KanuTanoBy MHCTPYMEHTU, KOMTO HAMAaT KOTUpaHa NasapHa LeHa Ha aKTWBEH Nasap v YMATo
cnpaeBefnMBa LieHa He MOXE [a ce Onpeaeny HagexaHo ce OTYUTaT No LUeHa Ha
npuaotueane/cebecTONHOCT,

WHBecTryum KonTo ca knacvidurumpann B cboteeTcTene MCPO 5 KaTo AbpXaHu 3a
npoaaxba/nnm ca BKNOYEHW B rpyna 3a ussaxaane ot ynotpeba, KoATo € knacuduumpaHa KaTo
AbpxaHa 3a npogax6a/ ce oTunTaT 8 cboTBETCTBME € TO3K MCOO.

KPEAHTH, TbLProBCKHU U APYyrv B3emaHUA

Kpeputute 1 BaeMaHuATa ca HegepvBaTMBHWN (DUHAHCOBY aKTMBY C (OUKCUPaHW UNn
onpefensieMn NnawaHns, KouTo He Ce KOTMPpaT Ha aKTUBEH Nasap, C U3KMNIYeHWe Ha:

.

¢ TE3N, KOMTO NPeAnpUSTUETO Bb3HaMepsBa da npogaae HesabasHo v B Bnnako
Bbaewe, KouTo we Bbaat knacuduuMpaHn KaTo 4bpxaHn 3a TbprysaHe 1 Tesun, kouTo
NPeANPUATUETO OMnpeaens Npy NbPBOHAYANHOTO NPUM3HABAHE KaTO OTYUTaHK NO
cnpasegnuea cTOMHOCT B nevanfara unu 3arybara,

e Te3W, KOUTO NPeanpUATUETO onpedend KaTo Ha pa3nonoXeHne 3a npop,a»(tia npK
MLPBOHAYANHOTO NPU3HABaHE, UNK

® TE3MW, NPX KOUTO ABPXKATENAT MOXE Aa HAMA Bb3MOXHOCT Aa BL3CTaHOBU B 3HA4YUTENHA
CTeneH Usnara cyu MbpBoHaYanHa MHBECTULWS, C M3KITKYEHUE Ha CNyvanTe, Npyu KoMTo
npuyMHaTa € BrnowasaHe Ha KpeauTHOTO Ka4eCcTBO U KOUTO Ce KnacuduynpaT KaTo Ha
pasnonoxexsue 3a npogaxba.

Kato kpeautn 1 BaeMaHna ce knacupuunpaTt (OMHAHCOBWN akTWBWN Bb3HUKHAMN OT AUPEKTHO
MPEeACCTaBAHE Ha CTOKW, YCNyri, Aapy W NapyuyHN EeKBUBaNEHTW/TbPrOBCKN B3EMAHUA K
Kpegutw/.

Kpeautute 1 BIEMaHUATA, KOUTO ca ¢ (DUKCUPaH Nagex ce oT4nTaT No amopTusvMpaHara um
CTOMHOCT.
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Kpegutute 1 BaeMaHunATa, kouTo ca 6es dvkcupaH nagex ce orduTaT no cebecTonHOCT.

Flpe,qnnaTeHMTe pasxodn, KOUTO KacaaT crnegBain OTHEeTHW Nneproin ce NpeaACTaBAT KaTo
aBaHCOBO [peeeeHn CymMn Ha A0CTaBYMLUN N Ce BKNKOYBAaT B TEPIOBCKUTE B3EeMaHNA.

[aHbuu 3a Bb3cTaHOBABAaHEe

JaHbuuTe 32 BL3CTAaHOBABAHE HE NPOU3TMYAT OT AOrOBOPHM B3AWMMOOTHOLLEHNS, HE Ce
knacuduumpar B kateropumte hMHaHCOBW aKTUBK. Te BKIOYBAT!

-CymuTe Ha Bb3CTAHOBUMWUTE JaHbUWM BLPXY AOXOAA BbB Bpb3Kka ¢ obnaraemara
nevanfa/qaHbyHara saryba 3a nepvoga

-CyMUTE Ha AaHbueH KpeauT 3a Bb3CTaHOBABaHE W NpYXBallaHe CNeA Kpas Ha OTYeTHUA
nepvoa

TeKyLLWITe AaHDBYHW @KTUBK 3a TeKyLWA U NpeaxojHW nepruog ce OLUEHABAT NO CyMaTa, KOATO
ce ovakeBa ga 6bae Bb3cTaHoBEHa OT AaHBLYHUTE OpraHy Npy NpunaradHe Ha AaHbYHW CTaBkn K
AaHBbYHW 3aKOHW, AeACTRALLM MNA O4aKBaHW Aa BNA3aT B CUNA KbM KPasa Ha OTYETHUA nepuoa.

MaTtepuanHu 3anacu
MNpeanpuatueTo npvnara MCC 2 3a oTynTaHe Ha maTepuanHuTe 3anacu.
MaTepranHu 3anacu ca akTueu:
-AbpXaHKn 3a npogaxba B obuuaiHua X0 Ha CTonaHckaTa SZERHOCT /CTOKW, NPORYKUMA/;
-HaMMpaLm ce B Npouec Ha NPoM3BOACTBO 3a Takasa npoaxba /HesaBbpLUeHO NPoU3BoACTBO/

*-MaTepuanHun 3anacun, KOUTO ce M3paxoaBaT B NPOW3IBOACTBEHWUA NPOUEC WK Npy NpeaocTaBaAHe
Ha ycnyru /matepuanm, CypoBuHW/ .

MaTepvanHute 3anacu ce oueHABaT Mo No-HUCKaTa OT cebecTONHOCTTa MAKN HeTHaTa
peanunsyema CTOAMHOCT.

CebecToHoCTTa Ha MaTepuanHiuTe 3anacu npeicrtaended cymara OT BCUYKKM pa3xoan no
JaKynypaHeTo, npepa60T|<aTa, KaxKTo U gpyrv pa3xogwn, HanpaeeH BB BPpb3Ka C A0CTaBAHETO
MM 00 CeralHoTO CbCTOAHNE N MEeCTONONOXKEeHNE,

PasxoauTe No 3aKynyBaHe Ha MaTepuaniuTe 3anacy BKNIOYBAT NOKyNHaTa LUeHa, BHOCHUTE MIATa
W APYTV HEBB3CTAHOBUMK AaHBLW, TPAHCMOPTHATE PA3xoaun 1 Ap., KOUTO AMPEKTHO MOoraT ga ce
OTHECAT KbM NPUACOUBAHETO HA CTOKUTE, MaTEpPUanuTe U ycnyrute. ThRroBCKATE OTCTBMKK,
paBati u ap. NoA0BHN KOMIMOHEHTM CE& NPUCTAAAT NPV ONpeaensHe Ha NOKynHaTa CTONHOCT.

PasxoaviTe 3a npepaboTka BKIIOYBAT NPEKN PAsXxonm 1 CUCTEMATUMHO HA4YUCIABAHW MOCTOSHHY
W NMPOMEHNMBK 0BLUM pa3xodu, KOMTO CE NPaBAT Npy NpepaboTBaHe Ha MaTepuanuTe B roToea
npoayKUus.

MpoMeHnMBUTE OOWKW pasxoau ce pasnpenenaT 3a BeAKa NpovnsBedeHa egvHuua Ha 6asa Ha
pPeanHoTo M3no3BaHe Ha NPOU3BOACTBEHNUTE MOLLHOCTM.

MocToAHHMTE 0BLWM pa3sxoam ce pasnpefenaT KM cebeCTONHOCTTa Ha NPoAyKUMSTa Ha Bala Ha
HOPManHWA KanauuTeT Ha NPOW3BOSCTBEHNTE MOLLHOCTMW.

KonuyecTsoTo 06WM NOCTOAHHN pasxonu, KOUTo OTroBapHAT Ha pa3nuvkaTa mMexXxay HopmanHWA
KanauuTeT U QOCTUTHATUA KanalMTeET Ce Npu3HaBaT 3a pasxoin 2a nepnoja e KOWNTO Te
BEL3IHWKBAT.
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Apyr pasxoau ce BKIKOYBAT B ceBECTOMHOCTTA Ha MaTepuanH1Te 3anacu camo A0TONKOBa,
JIOKONKOTO T€ Ca HanpaBeHU BbB Bpb3Ka C AOBEXAAHETO Ha MaTepyanHuTe 3anacu Ao
HACTOALLOTO MM MECTOMONOXKEHNE N CBCTOAHNE

B orpaHvueHr cnydan pasxoav o non3eaHn kpeguTu, kouto ca onpenenerdu 8 MCC 23 Pasxogun
Mo 3aeMM, Ce BKMOYBAT B CTOMHOCTTA HA MaTepuanHuTe 3anacu.

Pa3axoaun KOMTO He ce BrnioyBaT B cebecTONHOCTTA Ha NpovsBeaeHaTa NpoaykUmMs 1 ce
npu3HaBaT KaTo PasxoA4n 3a Neproga B KOWTO Ca Bb3HWKHaNM ca:

-KONUYeCcTBa Marepuanu, Tpy4 v gpyru Npon3soAcTBEHW pasxoan U3BLH HOPManHUTE rpaHuuu.
-pasxoam 3a CbxpaHeHne B cknag.

-aAMUHUCTPATUBHMW pa3xoaw.

-pasxogun no npoaaxduTe.

[oTonkoea, AOKOMNKOTO NPWY NPEAOCTABRHETO HA YCMNYI ce Non3sar MaTepwanHy 3anach, To T
ce BknoudBaT B cebecTonHocTa Ha yenyrvte. CebectoiHocTa ce CbCToM rNaBHO 0T pa3xoguTe
3a TPYA W APYrMTe pasxoam 3a nepcoHana, 3aeT B NpefoCTaBsHETO HA yCryraTa, BKIIKYATENHO
CNYXUTENUTE, U3NBNHSABALLM HAA30pHA AEMHOCT, ¥ CHOTBETHATA YacT OT obLIKUTe pasxonu 3a
TAX. TPYABLT W APYrA pasxoan, cBbp3ann ¢ npodaxtvte u obima agMUHWCTpaTUBEH NepcoHan,
He Ce BKNKUBAT, a Ce NPU3HABAT 3a pa3axoau B NEPUOAA, B KOWTO Ca Bb3HWKHAaIN.

MoTpebrienneTo Ha MaTepuarnHn sanacu ce OLUeHnBa No CPEAHO NPETETNEHa CTONHOCT.

Ce6ecToMHOCTTa Ha MaTepyanHuTe 3anacu MOXe a He e Bb3CTaHOBWMA, B Cny4ai ve Te ca
-NOBPEeOEeHN MNK ca USMOCTHO MNK YaCcTUYHO MOPANHO OCTapeni, wnn ake uMa cnaj B
npoaaxHuTe UM UeHn. Cbilo Taka ceDecTOMHOCTTa Ha MaTepuanHuTe 3anacu Moxe ga He 6xae
BBb3CTAHOBMMA, aKo NpUONMaNTeNHO onpedeneHnTe pasxoau 3a 3asbpuwBaHe unm
NpUBNU3UTENHO ONpeAeneHuTe pasxoan, KouTo We 6baaT HanpaBeHn 3a OCbLIeCcTBABaHe Ha
npoaaxbara, ca ce yeenvuunu. MaTepuanHuTe 3anacu ce HamanseaT 40 HETHaTa peanusyemMa
CTOWHOCT Ha BasaTta Ha oTaenHv noavuguu. Mpu HAKoW obcTosTencTea ofave moxe aa bwae
NOAXOAALLO Aa Ce rpynMpaT CXOAHW UMK CBHP3AHN NO3ULIUK.
KtM BCEKM crepBall Nnepvog ce NPaByn HOBA OLIEHKA Ha HeTHaTa peanuiyema cToMHocT. Korato
YCNOBUATA, AOBENU A0 CHKABAHE HA MaTepuanHuTe 3anacu nofj TAxHaTa cebecToONHOCT, BeYe
HE ca Hanvue N KoraTo MMa ACHO [0Ka3aTeNCTBO 3a yBenMyeHue B HeTHaTa peanvsyema
CTOMHOCT 3apagu NPOMsAHa B MKOHOMUYECKUTE obcToaTencTea, cyMmaTa Ha obesleHKaTa ce
Bb3CTAHOBARA TaKa, 4e HoBaTa BanaHcoBa Cyma e no-Huckata oT cebfecTonHocTTa U
npepasrnegaHaTa HeTHa peanusyema CTORHOCT. Bb3cTaHOBABAHETO € orpaHuYeHo Ao cyMara
Ha MspBOHauanHaTta obesLeHKa.

Mpu npoaaxba Ha maTepuanty 3anacy, SanaHcosaTa cyma Ha Teau MaTepuanH 3anacu ce
NpM3HaBa KaTo pasxog npes nepuoga, Npes KOWTO CbOTBETHUAT Npuxod e npuaHat. Cymara Ha
BCAKa o6e3leHKa Ha MaTepmanysMTe 3anacKu 40 HETHaTa UM peanuayema CTOWHOCT, KakTo n
BCUYKM 3arybun OT MaTepuaniy 3anacu ¢e NpusHaBarT KaTo pasxoaum 3a nepuoaa Ha obesueHkara
WM Ha BbL3HWKBAHETO Ha 3arybuTe. Cymarta Ha eBeHTyanHoTo obpaTHO Bb3cTaHOBABaHE Ha
CTOMHOCTTA Ha obesleHKaTa Ha MaTepyanHUTe 3anacu, Bb3HWKHaNa B Pe3ynTaT Ha
yBENMYEHNETO Ha HeTHaTa peanvayema CTOMHOCT, Ce NPM3HaBa KaTo HamansBaHe Ha CyMaTa Ha
NPU3HATATE Pasxoau 3a MaTepuanHy 3anacmw npes Nepnoaa, Npes KOMTo Bb3CTaHOBABAHETO €
BBb3HWKHANO:
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Hakou matepuanHu 2anacyn morat ga 6baaTt OTHECEHW NO CMETKUTE Ha JpYri akTUBIW, KaTo
HanpuMep MaTepuanHu 3anacu, KOUTO Ce U3NON3BaT KaTo KOMNOHEHT Ha Cb3dafeHWTE OT
CamMoTO NpeanpuATvE COBCTBEHW MMOTH, CHOPBXEHNS 1 oBopyaBaHe. MaTepuanHuTe 3anacw,
OTHECEHW KbM JPYr aKTUB, Ce NpuaHaBaT 3a pa3xod B NpogbliKeHWe NONe3HUR XWBOT Ha aKTmea.

AKTUBM ObpXaHy 3a npoaaxba

KaTo aktmeun gbpxaHu 3a npogaxbda cbrnacHo MCPO 5 ce knacnpuuvpaT HETEKYLLM aKTUBMK,
yusaTo BanaHcoBa CTOMHOCT We Obae BbL3cTaHOBEHA MNO-CKOPO Ypes caenka 3a npogaxba
OTKOMKOTO Ype3 NpoabiKagawa ynorpeba. '

AKTMBUTE AbpXaHW 3a npoaaxda ce oLeHsABAT No No-HUCKaTa oT SanaHcoBaTa UM CTOMHOCT U
cnpaseanvsBaTa UM CTOMHOCT HaManeHa ¢ pasxogute 3a npogaxbara.

3aryba oT obesueHKa ce npusHasa NPy BCAKO NbpBOHAYanHo UNu nocnegsallo HamaneHue Ha
CTOMHOCTTA Ha aKTUBU AbPXKaHU 32 Npogamba.

Meyanba OT nocneaBawlo yBENUYEHWE Ha CNpaBeaAnvBEn CTOMHOCTW, HaManeHu ¢ paaxoaunTe s3a
npoaax6a Ha akTUBM AbpxaHn 3a npoaaxba ce npuaHasa 4o pasmepa Ha obesueHkaTa Ha
CLOTBETHWA aKTUB Ha4YMcneHa npean, cernacHo MCC36 n MCoOS5.

CobcTBeH KanuTan
CoBCTBEHMAT KanuTan Ha NpeanpuaTUETO C& ChCTOM OT:
OcHoBeH kanuTan BrYBaLY

s Pernctpupad kanutan —NpeAcTaBeH No HOMUHAMNHA CTOMHOCT CBIMAacHO CbAe0HO
peLleHne 3a perucTpaums

AKO NpeanpuATUETO NpKaodMe NOBTOPHO CBOW MHCTPYMEHTW Ha COBCTBEHUA KanuTan, Teaun
WHCTPYMEHTW (M3KyneHn cobcTBeHNW akumu) ce npucnagat oT cobeTeeHns kanurtan. He ce
npu3HaBa HUTO nevanba, HUTO 3aryba oT nokynkaTa, npogaxbdaTa, EMUTUPAHETO NNn
obe3cnnBaHeTo Ha UHCTPYMEHTM Ha coDCTBEHUA KanuTan Ha npeanpuaTheTo. Takmea obpaTHo
W3KYNeHn akLuuu MoraT aa 6baat npuaobiTi u Abpxadu OT NPeanpPUAaTUeTO U OT APpYri
JNeHOBE Ha KoHconuaupaHaTa rpyna. [1nateHoTo unn nony4eHoTo Bb3IHarpaxaeHme ce
NpusHaea gupeKTHO B coBCTBEHMA KanuTan.

Mpy n3gaeaHeTo Nt NpUACOBUBAHETO HA CBOU MHCTPYMEHTU Ha cobcTBeHUA KanuTan
NpeanpuATUETO MNpPaBu Pa3nMYHKW pasxodn. Tesn pasxoaun 0du4YaiHO BKNIOYBAT peructpauma u
APYFA 38KOHOBW Takcy, M3NMaTeHu CYMW Ha NpaBHW, CHETOBOAHW W APYr NPodecnoHanHu
KOHCYNTaHTU 1 apyrv nonobrn. [Npu kanuTanosa coenka pasxoauTe No caenkaTta ce oTdyuTaT
CYETOBOAHO KaTO HamaneHwe Ha CoOOCTBEHUA KanuTan (HETHO OT BCUYKW CBBP3aHn
npedepeHuMr 3a JaHbK BbpXy 4OX0AWTE) A0 CTENEHTA, B KOATO Ca ACMBLNHATENHM pasxoaum,
NPAKO CBBLP3aHK C KanvTanoBa caenka, KOUTo B NPOTUMBEH criy4an Guxa dunun nzberHaTn.
PazxoauTte no KanuTanosa CAenka, kOATO € U30CTaBeHa, Ce NPU3HaBaT KaTo pasxoa.

Pezepsu skniovsawy;

e Peseps oT nocrnefealiy OUeHKN — OpPMUPaH No UINCKBAHWATA 33 OTYATAHE YCTaHOBEHW
B MC®O v npunaranaTa c4eToBOAHA NOMUTUKA;

o O6wm pesepen — oBpasyeaHn OT pasnpeaeneHve Ha nevanta cbrnacHoO M3UCKBaHWATA Ha
Tbproeckus 3akoH Ha PEbnrapva v yupeanTenHns akT Ha NpeanpuaTUeTo.
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¢ [Ipyru pesepsun — oBpasysaHn no pelueHne Ha cobCTBeHMLUTE Ha KanuTana

dUHAHCOB Pe3ynTaT BKMOYBALL!
HepasnpepeneHa KeM Kpas Ha OTHeTHUA nepuod HaTpynaxda neManfa oT NpeaxogH nepruoan.
HenokpuTta KbM Kpas Ha OTYETHUA Nepuoa HaTpynaHa 3aryba oT npeaxoaHy nepuoamw.
MevanGa/saryba oT nepuoaa.

Tekywn n HeTekywy Nacueu
Macue ce Knacuuumpa KaTo TEKYLL, KOraTo OTroBapsa Ha HAKOR OT CNEAHUTE KpUTEPUN:

e (OvaKea Ja ypeau nacvea B CBOS HOPMAIeH onepaTuBeH LWKBIT,

e  ObpPXKU Nacrea NpellMMHO © Len ThpryBaHe,

e nacusbT cneasa fa 6vae ypeaeH B paMKiTe Ha ABaHAAECeT Mecela cred Kpasl Ha
OTYETHWA NEPUOA;

nnu .

s NpeanpuATMETO HAMa Ge3ycnoBHO NPaBo Aa OTCPOYBA yPeXJAaHeTo Ha nacvsa 3a
nepuog Hau-manko gsaHaZeceT Mecela crefl kpas Ha OTYeTHUS Nepuopa,.

Macuve ce knacurLnpa KaTo HETEKYLY, aKo He OTroBaps Ha KpuTepuuTe 3a KnacupuuvpaHe
KaTo TEKyLY.

Macue ce knacumuMpa KaTo TEKyL, KoraTo crieasa [a ce ypeau B paMkuTe Ha AsaHageceT
Mecella OT Kpasi Ha OTUYETHMS repuos, AOPU aKo:

* [MbLPBOHaYANHUAT CPOK € Bun 3a nepuon Ne-awnvr OT ABaHajgeceT Meceua,; v

* Cred Kpas Ha OTUYETHWUA Nepuog U nNpean MUHAHCOBUTE OTHETKU Aa ca 0406peHu 3a
nybnukyBaHe e CKMIYEHO CnopasyMeHne 3a peMHaHcMpaHe UMK 3a HOB NoracuteneH
nnaH Ha gbnrocpovHa Gasa.

®uHaHCOBW NacuBm
MpeanpusatueTto npunara MC®O 9 npy oT4MTaHe Ha (UHAHCOBM NACUBW.
®PUHAHCOB NAcKB € BCEKW NacuB KOWTO €
* [OrOBOPHO 3adbMKEeHue :

- fla ce NpeAoCTaBAT NapuyHU CPeacTea Unu Apyr thwHaHCOB aKkTUB Ha Apyro
npeanpusaTue; '

WM

- [a Cce pasMeHsaT (PUHAHCOBM aKTUBU UNKW PUHAHCOBM NacUBK C APYro NpeanpusTve npu
YCNOBUA, KOWUTO Ca ROTEHUMANHO HeBGNaronpusaTHA 38 NPEANPUATUETO;

N

* [IOroBOp, KOWTO We 6bAe nnv moxe Aa 6bae ypeaeH B MHCTPYMEHTU Ha coBCcTBeHNs kanuTan
Ha NPeAnpPUATHETO U €:

- HegepuBaTuB, 3a KOWTO NPennpyATMETO € U MoXe Aa Obhe 3afb/IKeHO Aa NpenocTasy
NPOMEHNMUB BPON MHCTPYMEHTY Ha COBCTBEHNUA CU KanuTar; unm
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LiepuBaTtue, KoATo LWe 6bae unu moxe aa Obae ypeaeH Ypes pasmsaxa Ha gukcurpaHa
Cyma napwqnu CPeAcTBa UKW Apyr hUHAHCOB akTWB 3a MKeupaH BPoi MHCTPYMEHTHU Ha
CODCTBEHMA KanwuTan Ha nNpeanpuaTueTo. 3a Tasn Uen MHCTPYMEeHTUTE Ha cobcTBeHuA
KanuTtan Ha npegnpuaTUeTO He BKAIKOYBAT Bb3BpbLlaeMn PUHAHCOBU MHCTPYMEHTN,
KnacuuumpaHu KaTto UHCTPYMEHTY Ha COBCTBEHWA KanuTarn, KOUTo HanaraT Ha
NpeanpUATETC 3agbIMKEHUETO 4a NPeaocTaBy Ha Apyra cTpada NponopuvuoHaneH gan
OT HETHWTE aKTWUBW Ha NpegnpUATUETO CaMo NPWU NUKBUAALMA, KN UHCTPYMEHTUW, KOWUTO
ca AoroBopu 3a ObAelo nony4YasaHe Un NpeaocTaBaAHE Ha UHCTPYMEHTU Ha cobCTBEHNS
KanuTan Ha NpeanpusaTUETo.

DUHAHCOBUTE MHCTPYMEHTU-NACUBY ce KnacudvumpaT B criegHUTe KaTeropu CbrnacHo
nancKksanHmsaTa Ha MCC 15:

®WHAHCOBK NAcMBK, OTYMTAHWU MO cripaBeanvea CTOMHOCT B Nevanbara unu 3arybara:
- KnacnduumpaHu KaTo AbpxaH 3a TbprysaHe

- NPV MBPBOHAYANHOTO MY NpU3HaBaHe ce onpeaens oT NPeAnpUATUETO 3a OTYUTAHE No
cnpasegnuea CTOVHOCT B Nevanbarta wnu 3arybaTta

¢ QUHAHCOBU NACUBW, OTYUTAHKU NO aMCPTU3MNpPaAHa CTOMHOCT

PNHAHCOBW NAcUBK C& NpW3HaeaT B 0TYeTAa 33 (PVHAHCOBOTO CECTOSAHUE, KOraTo NpesnpusaTUeTo
CTaHe CTpaHa No 4oroBopHUTEe YCrNoByA Ha MHCTPYMEHTAa.

Mpy NbPBOHAYANHOTO NpU3HaBaHe hUHAHCOBMTE NacKBW C& OTYUTAT MO CNpaBeasIMBaTa UM
CTOMHOCT, NAKC B CNy4Yai Ha (DUHAHCOBU NacuBW, KOWTO HE Ce OTUUTAT MO CrpaBeanusa
CTOWHOCT B NnevyantaTa unu 3aryGarta, pasxoauTe nNo caenkaTa, KoMTO Ce OTHACAT MPAKO KbM
nNpracCUBaHETO UMK N30aBaKETO HA (PMHAHCOBUSA NACKB.

MocrneaBalla oueHka Ha vHaHCoBM NacwBu

e [lo cnpaesegnuea CTOMHOCT
-(hMHAHCOBY NACKBY, OTYMTAHW N0 CNpaBeanuea CcToMHoCT B nevanbata wnu 3arybara;

C WU3KSIOYEHWUE Ha NACWBUTE - AEPVIBATUBM, KOUTO ca 0OBBR3aHN C HEKOTUPaH UHCTPYMEHT
Ha COBCTBEHUA KanuTan v Tpabea 4a ce YPeasT Ypes NPexXBBbPNSHETO Ha HeKoTWpaH
MHCTPYMEHT Ha COBCTBEHVS KanuTan, YMsaTo cnpaseanvea CTOAHOCT He MOXe fa ce
OUEHM HaaexaHo, KOUTO Ce OTUMTaT NO LieHa Ha npuaotinBaHe;

e [lo amopTUaMpaHa CTOMHOCT C U3MNON3BAHETO Ha METoAa Ha ehEKTUBHUA NNXBEH
NpOLEHT

-BCUHKW QCTaHann CbI/IHEIHCOBVl nacuen

Meuantu v 3arybu oT OUHAHCOBK NACKBM Ce NPU3HaBaT:
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Mevanbu n 3aryby o1 prHAHCOBW NACUBK, KNACUDULUMPAHN KaTO OTYMTAHW Mo
cnpaeeanuea CTOMHOCT B nedanbaTta unu 3arybaTa, ce NpuaHasaT B OTYeTa 3a JOXOANTE;

MNevan6ata vnu aarybaTa OT PUHAHCOBU NACUBK KOUTO C& OTYUTAT NO aMmopTuanpaHa
CTOMHOCT C& Npu3Haea B OTYETA 3a AOX04WTE, KOraTto (PMHAHCOBWA MacuB Ce OTNNCBa U
ypes npoueca Ha aMoOpPTU3UpaHe,;



MpeanpuatveTo oTnucea hUHAHCOB Nacue (Unk YacT oT (PUHAHCOBWUS NACKB) , KOrato TOW e
noraceH - T. €. KOrato 3agbriKeHWeTo, onpeaeneHo B 4OroBopa € 0TnagHano, aHynmpaHo unm
CPOKBT My € M3TeKbI.

Mpu oTnUcBaHe Ha chMHaHCOR Nacue pasnukarta mexay fanaHcosara CTOWHOCT Ha yHaHCcoB
nacue (MNK Ha 4acT OT PUHAHCOB NACKUB), KONTO @ NpeKpaTeH UNy NPexXeLpeH Ha TpeTa cTpaHa
W MnaTeHOTO Bb3HarpaxgeHwe, BKNIOYUTENHO NPEXBbPNEHNTE U NOETU HENAPUYHW aKTUBK W
nacuBW, ce NPU3HaBa B OTYETa 3a AOXOAUTE.

TbLProBCKU YU APYrU 3aQbIDKEHUA U KpeauTH

KpeaunTu, TbProBCKU U APYIY 3a4bIMKEHVS Ca (PVHAHCOBW NACKBW Bb3HWKHaNW 0T AUPEKTHO
noryyasaHe Ha CTOKM, YCMyry, Napyu unu NapyyHy EKBUBaNEHTU OT KPEOUTOPMW.

Crnep MbpBOHAYANHOTO NPU3HABAHE KPEAWTUTE U TbPrOBCKUTE 33 bIMKEHUS, KOUTO ca Bes
thukcUpaH Nagexk ce oT4uTaT no oueHeHaTa npy NpuaobrBaHETo UM CTOWHOCT.

Kpeautute 1 3agbimKeHnsTa, KOMTO ca ¢ hUKCUpaH Nagex ce oT4MTaT No amopTunpaHara um
CTCOMHOCT.

JaHBbYyHM 3a0BMKEeHNA

TekywmTe AaHbuyHU 3a0BMKEHUA Ha NPeAnPUATUETO HE NPOU3TUYAT OT AOTOBOPHU
B3aWMOOTHOLLEHWNS U He ce knacuduumpaT KaTo pvHAHCOBM Nacuew. Te BKMOYBaT.

- TeKy'LLWIHT OaHbK BbpXy 40X04a 3a TEKYLWWMA N NpeaxodHn nepnogn ce npusHabBa KaTo Nacus Jo
CTeneHTa, [0 KOATC HEe € NNaTeH.

;

- TekyluY 330BbIMKEHWA 3a 4aHbUW CbIMACHS APYIM AaHBbYHN 3aKOHW.

TeKyu.the AaHBYHW MAacCUBK 3a TeKyLWnA U NpeaxojdHn nepruoan ce oUeHABAT NO CyMaTa, KOATO
ce ovakea ga 6bae nnaTtexsa Ha AaHbyHuTe CpradHv Npun npyunaraHe Ha gaHbuHW CTABKW U Oa-
HBYHW 3aKOHW, AEUCTBaLLM KBM Kpaa Ha OTYeTHKA nepurog.

Be3Bb3mMe3aHu cpeacTBa NPeAoCTaBeHW OT AbpXKaBaTa

Be3rbamesgHu cpeacTea NpeaccTaBeHu OT AbpxkasaTa cbrnacHo MCC20 ca nomouy ot
abpXasaTa /MpaBUTENCTBOTO, AbPXAaBHUTE areHUmMM W Ap. NoaoGHW opraHu, KOUTO MoraT ga
SbaaT MEeCTHW, HAUMOHANHW UNW MeXayHapoaHW nof dopmaTta Ha NPEXBBPNAHE Ha Pecypcu
KbM NPeanpusaTMeTo B 3amMsaHa Ha MMHaNo nnn ObAeWo CLOTBETCTBUE C ONpeaerneHn YCroBus
No OTHOLLEHWE Ha ONepaTUBHUTE AGMHOCTU Ha NPegnNpUAaTMETO. Te n3knousaTt GopMu Ha
NPaBUTENCTBEHa NOMOL, KOUTO HE MOraT B PAMKUTE Ha PaszyMHOTO Aa BbAaT OCTOMHOCTEHWN W
cAenky ¢ AbpXKaeaTa, KoUTE He MoraT Aa 6baaT pasrpaHUYeHn OT HOpManH1Te ThproBCKu
CAENKW Ha NPeAnPUATUETO. :

bespb3imesgHM cpeacTsea, CBbp3aHn C akTMBW, ca De3BbaMesaHn cpeacTea
npeaocTaseHn OT AbpXasarta, UNeTo OCHOBHO YCNOBUE e, Ye NpeanpusTeTO, OTroBapsLLo Ha
YCMOBUWATA 3a NostydaBaHeTO MM cneaBa Aa 3akynu, Cb3gage unv no Apyr HauvH aa npymaodne
OBNroTpanH1 akTUBM.

besevamesgHu cpedcTBa CBBR3AHN C Npuxoaw, ca Oe3b3MesHN cpefcTBa NpefocTaBeHn oT
ObpXaeaTa, pasnu4HK OT OHEe3N CEL:P3an C aKTUBU.
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bespu3mMesgHM cpeacTBa MpeaocTaBeHW OT ObpxaBaTta ce MNpeacTaBAT KaTo npuxogu 3a
ObgewM Nepuogn, KOUTO Ce NpusHaBaT Ha Npuxod CUCTeMaTU4HO M palUOoHanHo 3a Cpoka Ha
none3HnAa XWeoT Ha aKTUBaA.

Bessb3amMe3gHU cpencTsa NpefaoCTaBeHW OT AbpasBaTta, CBbpaHW C npuxoau ce NpeacTaBsT
KaTto npuxoau 3a Sbaelm nepuoan, KoOWTO Ce NPU3HAaBaT Ha NPUXo4 B MOMEHTA B KOWTO Ce
NPW3HaBaT Pa3xoauTe 3a NOKPUBAHETO HA KOUTQ Ca NOMydeHu.

3aa4bMKEHNA KBM nepcoHana u NPOBWU3NK 3a OABLITOCPOYHM AOX0AOU Ha nepcoHana

3aabMmKeHUA KbM NepcoHan BKNIOYBAT 3a4bMKEHNA Ha ApeanprUaTUETO NO NOBOA HA MUHAT
TPYZ MOMOXEH OT HAETUS NEPCOHAN U CLOTBETHUTE OCUTYPUTENHN BHOCKM, KOUTO CE N3NCKBAT OT
3akoHoaaTencTeroTo. ChrnacHo M3nckBanusaTa Ha MCC 19 ce BKTOYBAT WM HAYUCTIRHWUTE
KpaTKOCPOYHM AOXOAM Ha NepcoHana c NPoW3Xod Henons3sanv OTNYCKW Ha NepcoHana wu
HauyucneHuTe Ha H6asa Ha AeNCTBRALUUTE CTABKN 32 OCUTypsBaHE, OCUIYPUTENHU BHOCKN BbPXY
Tean aoxoau.

CovrnacHo nanckeaHmaTa Ha MCC 19 ce npaBaT NpoBY3avK 3a QBINTOCPOYHM A0X04K1 Ha
nepcoHana NpefcTaBeHn No CTOWHOCT OT aKTHepcKa OLeHKa.

MpoBuaum
MNpoBM3NAUTE Ca 3a4BI/MKEHUA C HEONPEAENEeHa CPOYHOCT UNK Cyma.

MpoBN3MK ce NPWU3HABAT NO NOBOA, HA KOHCTPYKTMBHU W MPaBHW 3a4bIMKEHWA, BL3HMKHANY B
pes3ynTaT Ha MUHaNW CuBUTUA cvrnacHo nanckeannaTa Ha MCC 37.

MpaBHO 3aQbMKEHNE € 3abIMKeHWe, KOeTo Nponanumsa oT:
e NOrosop (cnopef HEroBUTE M3PUMHK KNay3un W No nogpasbupatHe);
* 3aKOHOAATENCTBO;
“nu
e [PYro 4encTene Ha 3akoHa.

KOHCTPYKTUBHO 3afbIIKEHNE € 3afbMKeHNe, KOETO NPouann3a oT AeNCTBMATa Ha
npeanpUATUETO, KOraTo: ‘

¢ Ha GaszaTa Ha yCTaHOBEHa TeHAEHUMA Ha NpeaxoqHa NpakTvka, NySrnvMKkyBanu NOMUTKA
WU JOCTaTBYHO CneLndUYHO TEKYLLO TBbPAEHNE NPEANPUSTUETO € NoKa3arno Ha
APYTA CTPaHW, Ye € roTOBO Aa NPUEMe OnpeaeneHit OTTOBOPHOCTH;

“

s KATO PE3YNTAT NPEATNPUSITUETO Cb3aBa y ApyriTe CTpaHu onpeaeneHo oJakeaHe, Ye
LLIe U3MBIHN TE3KU OTTOBOPHOCTH.

NpoBu3nsA ce NpM3HABa TOraea, KoraTto:

¢ MPEANPUSTUETO UMa HACTOSLO 3a4bIMKEHWE (NPaBHO MK KOHCTPYKTUBHO) KaTo
pe3ynTaT oT MUHann cubutus,

* 1Ma BEPOATHOCT 3a NOracsBaHe Ha 33bMKEHUETO fa Gbae HeoGX0aUM NOToK
PECYPCH, ChAbPKALL UKOHOMUYECKM NOM3n; U

s MOXe Aa 6bge HanpasBeHa HafexaHa OLUEHKa Ha CTOMHOCTTA Ha 3a4bMKEHNETO.

AKO Te3ln yCnoBuA He ca U3MBbNHEHW, NPOBU3NA HE Ce NpU3HaBa.
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MpoBuaniTe ce NpuaHaBaT no Hal-gobpaTa NpubnusnTenHa oLEeHKa Ha PBKOBOACTBOTO Ha
NPEANPUATAETO KbM KPAA Ha OTYETHUA Nepuos 3a pa3xoauTe, Heobxoammu 3a ypexxgaHe Ha
HaCTOSALLOTO 3adblKEHMe.

MpuaHaTUTE CyMU Ha NPOBU3UM Ce NpepasrnexaaT KbM BCEKU Kpal Ha oTueTeH Nepuos U ce
npen3qucnABaT ¢ Uen aa ce oTpasu Hail-gobpaTa Tekywa oueHKa.

MacuBKn aLpxaHu 3a npogax6a MCPO 5

CtrnacHo nsnkeaHuaTa Ha MCPO5 npeanpuaTMeTo Knacuduumvpa KaTo Nacven AbpxKaHu 3a
npogaxba, nacmem BKIOYEHN B rpyna 3a uasaxpaHe ot ynotpeba. [NacuBuTe ce oUgHsABAT B
CbOTBETCTBME C M3KickBaHMATa Ha MC@O5. ‘

OTtcpoyeHn AaHBYHU AKTUBU U NacuBun

OTCPOYEHNTE AAHBYHM AKTUBM W NACKBK CE NPU3HABAT 38 BPEMEHHW Pa3NVKNA MEXAY
[aHbyHaTa OCHOBA Ha aKTMBUTE K NacvBUTE U TAXHATa GanaHcoBa CTOMHOCT KbM Kpas Ha
OTYETHUS Nepwvioa,.

OTcpoyeH gaHbyeH NacuB ce NP1M3Haea 3a BCUMKKM ABMKMMA B Obaelum nepnogn cymm Ha
AaHbUW CBBP3aHM ¢ obnaraemy BpemMeHHU pasnmkn.

OTrcpodeH gaHbYeH akTUB Ce Npu3HaBa 3a Bb3CTaHOBUMMWTE 8 Dbdelun Neproan CymMn Ha
JaHbLUW CBBP3aHn ¢ NpUCNagfally ce BPEMEHHW pasnuky, NPeHOC Ha HEN3MNON3BaHK AaHBYHY
3arybu 1 KpeguTU A0 CTENEHTa, 0O KOSATO € BEPOSATHO Aa CbluecTsyBa obnaraema nevan6a, cpe-
Ly KOATO A4a MOraT 4a ce M3MNon3ear.

KM Kpas Ha BCEKM OTUETEH Nepuod NpeanpuaTUeTO Npepasrfexaa HenpusHaTuTe OTCPOYSHY
-daHb4HK akTmen. MNpegnpuATUETO NPU3HaBa HeNpU3HaTUTE B NPEAXOAEH Nepuoa OTCPOYEHN
AaHbYHit aKTUMBW A0 CTENEeHTa, A0 KOATO ce € Nossuna BepoaTHOCT GbaewaTa obnaraema ne-
yan6a ga No3sonsBa BL3CTAHOBABAHETO HA OTCPOYEH JaHbUEH aKTUB.

BanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHBbYHW aKTUBW Ce Npepasrnexaa KeM BCEKM Kpal Ha
oTyeTeH nepuoa. MNpegnpuaTveTo HaMmanssa 6anaHcoBaTa CTOWHOCT HA OTCPOYEHUTE AaHBYHK
aKTUBKM O CTeneHTa, A0 KOATO Beye He € BEPOATHO da Obfe peanuaupada gocrtatbyHa obnarae-
ma nevan6a, KORTO Aa NO3BOMsABa 4a e ONON3OTBOPM MON3ara OT YacT UNK LIeNYA OTCPOYEeH
AaHbYeH akTue, Besko Takoea HamaneHwe ce nposBaBa 0BpaTHO A0 CTENEHTA, A0 KOATO € CTa-
Hano BePOATHO Aa Cce peanuaupa foctaTbyHa obnaraema nevanba.

OTCpodeHUTE AaHbYHW aKTUBU U NAcBU Ce OUEHSABAT N0 AAHBYHUTE CTABKW, KOUTO C8 OYaKea
na 6baat B cuna 3a nepuoga, B KOWTO akTUBLT CE peannsvpa Un NacyBbT ce Ypeau/noracy Bb3
OCHOBA Ha AaHbYHUTE CTaBKK (M AaHbBYHU 3aKOHW), JENCTBALLM N O4aKBaHK Aa BNS3aT B cuna
KbM Kpas Ha OTYETHUR NEepuoa.

OTcpoyeHUTe faHbUM Ce NMPU3HABAT KaTo NMPUXOL WNu pasxod v ce BKkNouyeat 8 nevanbara unu
sarybaTa 3a nepuoaa, OCBEH 0 CTENEHTa, A0 KOATO AaHBKLT BL3HUKBA OTONEepaumsa unn cubn-
TWe, KOeTo € NPU3HaTO NPEe3 CLLUWA UNK pasnMyeHs Nepuod AUPEKTHO B COBCTBEHMA KanuTan.

MNeuyan6a unw 3aryba 3a nepuopa

MNpeanpuRTUETO NPU3HABa BCUYKM ENEMEHTU Ha MpuxoauTe v pa3xoaunTe npes nepuoga
neyan6arta unu 3arybarta, ocseH ako gageH MC®O He usmnckea nnu paspeLuasa gpyro.

Hsakon MC®O onpegenaT o6CTOATENCTBa, NPU KOUTO NPeanpuUATUETO NPU3HABA KOHKPETHK
no3vuMKn 1asbH nevanbaTa unu sarybara npeas Tekywma nepuog. Opyrn MC®O uanucksat nnu
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paspeluaBaT KOMNOHEHTUTE Ha Apyr BceobxBaTeH A0OX0A, KOUTO OTrOBAPAT HA AeMHULUMATAE Ha
OBwWTe NONOXEHWUs 3a NPUXOAM W pa3sxoau, Aa ObaaT U3kKnK4YeHn ot neyanbaTta unu 3arybara.

Paszxoow .

MpegnpuAaTUETO OTYMTA TEKYLLC pasxoauTe 3a AeWHOCTTa N0 MKOCHOMWYECKN eNeMeHTU U cneg
TOBa OTHAcCA no qDyHKLIMOHaJ"IHO npegHasHa1eHwe ¢ uen doopmmpaHe pasMepa Ha pas3xoguTe no
HanpaBneHna n OernHOCTN.

Pasxoau ce NpuaHaeaT, KOraTo Bb3HUKHE HamaneHne Ha GbaelunTe MKOHOMUYECKW N3roan,
CBBP3aHU C HAMAaNEHWE Ha aKTUB UK YBENUYEHWE HA NacuB, KOETO MoXe fa 6bae OLEeHEHD
HagexaHo.

Mpu3HaBaHeTO Ha pasxoauTe 3a TeKyLUUA NepUoa ce M3BLRLIBA TOrasa, KoraTo ce Havucnsear
CHOTBETCTBALLMTE UM NPUXOSH.

KoraTo MKOHOMUYECKITE M3roM Ce OYaKBa [a Bb3HWKHA NPe3 HAKOMKO OTYETHWU Nepuoga
BPB3KATA Ha PA3XoaUTe ¢ NpUxoanTe Moxe fa 6bAe onpeaeneHa camo Hai-o6LL0 UNKn KOCBEHO,
pa3sxoguTe ce npusHaeat Ha 6a3aTa Ha npoLeaypu 3a CUCTEMaTU4HO M PaUMOHArHO
pasnpeaernexue,

Pasxog ce npu3Haea He3abaBHO B 0T4eTa 3a A0X0AWTE, KOraTo pa3sxofbT He Cb3gaea GbAaeLla
WKOHOMWMYECKA M3roga Ny Korato u Ao CTENeHTa, A0 KoATo Hbaewara NKOHOMMYECKa U3rofa He
OTroBapA Ha U3VCKBAHWATA WK NPECTaHe Aa OTroBapA Ha W3NCKBAHWATA 3a NPW3HABaHE Ha
akTue e Ganadca.

Pasaxogute ce oTYMTaT Ha NpUHLUMNA Ha Tekylo HauncnasaHe. OUeHsABaT ce no cnpaseanveara
“CTOMHOCT Ha NNATEHOTO UAK NPeACTOALO 3a NNallaHe.

Mpuxoau

Mpuxog e BpyTeH NOTOK OT UKOHOMUYECKM NON3K npes nepunoja, Ck3ganeH B Xoga Ha
obuyalHaTa AeHoCT Ha npeanpruAaATNETO, KoraTto Te3 NoToun BOAAT 40 yBenn4aBaHe Ha
cobcTBEHMS KanuTan, pPaznu4HK OT yBENUYEHWATA, CBBP3IaHK C BHOCKMTE Ha akLUMOHEPKUTE.

MpeanpuATUETO OTYMTA TEKYLLIO NPUXOAWTE OT GBudaiiHaTa AeNHOCT No BMAOBE AEWHOCTM.

lNpuxoguTe ce oueHABAaT Nc cnpaseanveBaTa CTOMHOCT Ha nony4HeHoTO UN No4NeXalwoTo 3a
aonyyaeadHe nnawaHe Ui Br3HarpaxjeHue.

ﬂpMSHaBaHeTO Ha NpUXOognTe Ce N3BbpLUBA NPW CMa3BaHe Ha NpueTaTa c4eToBOoOHa NONNTUKa
3a cnegHUTe BUOOBE NpUXoaun:

(Tpuxoa®sT OT npo,qamﬁaTa Ha CTOKW M NPOAYKUMA Ce npuaHaea, Korato ca BUNu U3nbIHEHN
BCWMKK CnegBallin ycnoBuA.,
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NPeANPUATUETO € NPEXBBRIIUIG HA KyMNyBaya ChLUECTBEHWN PUCKOBE U MOMan OT
coBCTBEHOCTTA BLPXY CTOKATE U NPOAYKUMATA;

NPeAnpPUSTUETO HEe 3ana3Ba NPOLBIPKABALLO YHACTUE B YNPABEHNETO Ha CTOKUTE U
NPOAYKUMSATA, AOKONKOTO TO 0BGUKHOBEHO Ce CBLP3Ba CbC COBCTBEHOCTTA, HUTO
eheKTUBEH KOHTPOM Hag NPogaBaHUTe CTOKK M NPOAYKUVS;

cymara Ha npvxogda Moxe HagexgHo aa Obae oueHeHa;

BEPOATHO & UKOHOMUYECKUTE NOM3K, CBLP3aHM ChC CABNKAaTa, Aa Ce Nony4ar oT
NPeanpUATUETO; U



e  HanpaBeHUTe pPa3xoau UMM Te3u, KOUTO LWe GbAaT HanpaBeHU BLB Bpb3Ka ChC CAenkara,
MOraT HaAexaHo Aa 6bAaT OLUEHEHN;

MpuxoabT oT npogaxta Ha yCnyri ce Npu3HaBa KoraTo pe3ynTaTeT OT e4Ha caenka Moxe aa ce
OUEHM HaaexaHo. MpUXoaLT, CBbP3aH CbC caenkaTa, Tpabea aa ce Npu3Hasa B 3aBUCUMOCT OT

eTana Ha 3aBbpLUEHOCT Ha CAENKaTa KbM Kpas Ha nepuoga. PesyntaTsT OT €4Ha cAenka Moxe

[la ce OLeHU HaJeXAHO, KOraTo ca W3MbIMHEHW BCMYKW CNeABaLly YCroBUS:

¢ cymara Ha Npuxoaa Moxe fa 6bae HaaexOHo OLEeHeHa ;
e BEPOSTHO NPEANPUATUETO LE MMA MKOHOMUWYECKW NOM3K, CBbP3aHK CbC CABMKaTa;

e £Tana Ha 3aBBLPUISHOCT Ha COEMNKaTa KbM KpafA Ha OTHETHUA Nepron MOXe HagexnaHo Aa
ce oueHW,

U

* pa3xoaguTe, HANpaBeHW No CAeNKaTa, KakTo U pa3xoguTe 3a 3aBbplUBaHe Ha CAENKaTa
MOXe HagexaHo ga GbvaaTt ougHeHu,

MeXONHHUTE M aBaHCOBUTE NNallaHua, HarpaBeHn oT KNWeHTUTe, 0BWKHOBEHO He oTpa3nBar
M3IBBPLUEHUTE YCTNYTA,

Mpuxoaw OT NUXBW, Bb3HarpaxgeHvs 3a npaea v AVBUAEHTW, Ce NPU3HABAT, KOraTo:
¢ € Bb3MOXHO NPeanpuaTUETO Aa UMA UKOHOMWYECKW MOM3K, CBbP3aHW Cbe CAENKaTa;
"
- e CyMara Ha npuxoauTe moxe HagexgHo Aa 6bae oueHewa.
MpuxoguTe ce NpM3HaBaT KakTo cnepea;
s MXBaTa ce NpUaHaBa No MeToAa Ha edbekTMBHATA NWxBa, curnacHoe MCC 15;

e Bb3HarpaxaeHwATa 3ad Npaea ce Npnu3HaeaT, Ha Dasza Ha CYETOBOAHWA NPUHLNN HA
HauvucnaBaHe CbrnacHO CbABPHKAHNETO HA CHLOTBETHOTO CrNopasymeHune;

* OUBUOEHTUTE Ce NPW3HaBaT, KOraTto Ce yCTaHOEBKM NpaBoTC HA aKUWMOHEPA Aa Nonyyun
nriawaHeTo,

HennaTeHa N1xBa HaTpynaHa npeav NpugotyBaHeTo Ha NUXBOHOCHA MHBECTULIMS -
nocreaBanuTe NUXBEHN NOCTLNNEHUA Ce pa3nNpesensT Mexay nepwoaa npegv npnaobuesaHeTo
W TO3U cnef npugotveaHeTo. Camo YacTTa cnef NnpugobVMBaHETO Ce NPU3HaBa 3a NPUXod.

OVBULEHTU MO KAaNUTANOBK LIEHHW KHUXa 0BaBeHn oT nevantute npean npuaobusaxHeTo ce
npusHaBaT B nevyanbaTta unw sarybata npuv ycTaHoBsABaHe Ha NPaesoTo Ba NONy4Yn AUBUAEHT,
HE3aBUCUMO OT TOBa Aany AMBUAEHTUTE Ce OTHACAT 3a Neqanba peanuavpaHa npeaun unu cnepg
npuacbuBaHeTo.

Bv3HarpaxgehvsTa 3a npasa ¢ Ha4YMCNABaT CbrNacHO YCNOBUATA Ha CHOTBETHOTO
cnopasymenne 1 06UKHOBEHO Ce NPU3HaBaT Ha Tasn OCHOBA, OCBEH aKko ¢ orneg pasnopenbure
Ha CNOpa3syMeHWEeTOo € NO-MOAX0AAWO0 NPYXOoALT Aa ce NpuaHasa Ha apyra cUcCTeMHa Unn
pauuvoHanHa basa.

MpuxoabT ce Npru3Hasa Ccamo KoraTo MMa BepPOATHOCT NpeanpuaTUeTOo 4a nony4vn MKCHOMUYECKW
Monsu, CBbLP3aHW CLC CAesKaTa.

45



KoraTo Bb3HWKHE HECUTYPHOCT OKONO ceOupaHeTo Ha cymMa, KOATO BeYe € BKIKYEeHa B Npuxoaa,
Hec*nﬁmpaemaTa CcyMa unu cymarta, OTHOCHO KOATO BR3CTAaHOBABAHETO BeYe HE € BEPOATHO, CE
NpU3HaBa 3a pasxof, a He 3a KopeKuMa Ha CyMaTta Ha NbpBoHa4vanHo npu3HaTrua npuxon.

MpuUxoguTe OT HAEMM CE NPW3HABAT Ha BpemeBsa Ha3a 3a cpoka Ha AOroBOPa.

OT01.01.2018 r snuza B cuna MC®Q 15 |, Mpuxogwm oT AOrcBOPW C KNWeTK®, KaTo To3WN cTaHaapT
oTMeHa MCC 11, JoroBopwu 3a ctpoutencTeo” U MCC 18 ,lMpuxogu®. MC®O 15 ce npunara 3a
BCUYKW JOTOBOPW € KINUEHTW, C U3KNIOYEHUE Ha NU3UHIOBM ACTOBOPU, 3aCTpaxoBaTeHN
L0roBOpM, HUHAHCOBM MHCTPYMEHTM, HENAPWYHW PA3MEHN HA CXOQ4HWU CTOKN.

HeTtHa neyan6a Ha akuma

OcHoBHaTa HeTHa Nevanba Ha akuna ce U3YMCNABA, KaTo ce pasaeny nevanbara unu sarybara
3a Nepvoaa, noanexalla Ha pasnpegeneHue Mexay npurexarenute Ha oBuKHOBEHM akumm
(umcnuTen) Ha cpegHonpeTerneHnsa Bpon Ha AbpXxaHuTe 0BUKHOBEHW akuMK 3a nepuroaa
(3HameHaren).

OnepaTMBHN CerMeHTH

OnepaTuBeH CErMeHT € KOMMOHEHT Ha NpeanpUATUETO:

KOWTO npegnpuema SusHec AeVHOCTH, OT KOUMTO MOXKE Aa nonydaBa Npuxoau W noHacs pasxoin
(BKMHOYUTENHO NPUXOAN W Pasxoau, CBbP3aHu CbC CAEMKA C APYrN KOMMNOHEHTW Ha CBLLOTO
npegnpuarne);

* YAUTO ONEpaTUBHW Pe3ynNTaTu PeOoBHO C& npernexaaTt OT PBKOBOANTENA Ha NpeanpuaTueTo,
B3eMall rmaBHATE ONepaTyBHW pelleHns, NPY B3EMaHETO Ha pelleHNs OTHOCHO pecyponTe,
© kouTo Aa bwvhart pasnpegeneHn Kem cermeHTa, 1M OUgHABAHE Ha pe3ynrtaTtuTe OT AenHocTTa

MY,
¥ 3a KOWTO e Hanvue oTaenHa huHaHcosa MHhopmaums.,

PUHAHCOBU pUCKOBEe
KpeaureH puck

PUCKBLT, Ye cTpaHa no pUHaHCOBN WHCTPYMEHTH - aKTUBW Ha NPesnpuUATUETO HAMA Aa ycnee aa
M3NNaTy 3a0bMKEHUETO CU U e NPUYMHK hUHaHCoBa 3aryba Ha NpeANpUATUETO.

JnkeuaeH puck

PuckbT, Ye NpeanpuATUETO We CpeLlHe TPYAHOCTY NpY U3MbLNHEHVETO Ha 3adbmKkeHus,
CBBLP3IAHU ¢ (PUHAHCOBU NacUBK.

MasapeH puck

PuckbT, be cnpasennmeata CTOMHOCT Nk DbaeluTe napuyHn NoTouW Ha (OUHaHCOBUA
WHCTPYMEHT LUe BapupaT nopaav NPOMEHW B nasapHuTe ueHW. [asapHUAT PUCK ce CBCToM OT
TPW BUAA PUCK:

BanyTteH puck

PuUckbT, Ye cripaBefnuBaTa CTOMHOCT UK BbAeLUTE NAPUYHA NOTOLUM HA (hUHAHCOBUA
WHCTPYMEHT LLie BapupaT Nopaaun NpoMeHn B 0OMEHHUTE KypcoBe.

NuxeeH puck
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PWCKBT, Ye cnpaeeanveata CTOMHOCT unv BbaetuuTe NapuiHy NoTouM Ha brHaHCoB
VHCTPYMEHT LLie BAPMPAT NOpaay NPOMeH B NasapHUTe NUXBEHW NPOLEHTW.

Apyr LeHOBU pUCK

PUCKBT, Ye cripaBeanueara CTOMHOCT UK GbAetuMTe NapuyHK NOToUM Ha puHaHCoBUA
WHCTPYMEHT LU BapvupaT Nopaau NPOMEHW B NasapHUTe LieHU (PasnndHn OT Te3W, Bb3HUKBALUW
OT JINXBEH PUCK UMW BanyTeH pyCK), HE3GBUCMMO OT TOBa Aani Te3n NpoMEHN Ca NPUYUHEHN OT
thakToput, cneumdnyHn 3a OTAEINHUS (HUHAHCOB UHCTPYMEHT UM HEFOBUSA EMUTEHT, NN OT
chakTopy, Bnusiely BbpXy BCUHKM NOA00HN PYHAHCOBN MHCTPYMEHTW, THPrYBaHW Ha nasapa.

MonuTuKaTa Ha NPeaANpPUATUETO 3a LANOCTHO YNpaBneH!e Ha pUCKoBETE € CbCPefoToHeHa 1
“Ma 3a Lien 4a Hamanv eseHTyanHuTe HeGnaronpuaTHY edpekT BbpXy (hMHAHCOBUA pesynTar.

MpeAnpuATUETO HAMA NpUeTa NoNUTUKa 3a XepKupaHe Ha CpVIHaHCOBI/ITe PUCKOBE.

EcbexkTv OT NnpoMeHUTe B OOMeHHUTe KypcoBe
dyHKUMOHANHaTa BanyTa Ha NpeanpuaTueTo e ObnrapckusT nes.
BanyTaTa Ha NpeacTaBsHe Ha PUHAHCOBUTE OT4YETH € DBNrapcku nes.
ToyHOCTTa Ha YMCnaTa BbB OUHAHCOBUS OTYET € XMnagu Gbnrapcky nesa.

UykpecTpaHHa BaryTa € BCska BanyTa pa3nivqHa oT dyHKuMoHanHaTa sanyra Ha
NPeanpuUsTMETO.

ChenkuTe B Yy)AecTpaHHa BanyTa ce BM1CBAT MbPBOHA4ANHO BbB (PyHKUMOHANHa sanyTa, Kato
KbM CymaTa Ha YyXOecTpaHHaTa BanyTa ce npunara LeHTpanHusa kypc Ha brnrapcka HapogHa
BaHka (BHE) 3a cboTBETHATa Banyra, KbM fatata Ha caenkara.

KypcoBuTe pasnuky, Bb3HUKBALLM NPU YPEXAAHE HA NapW4HN NO3NULIMY UK NPy NpensyncnnBaHe
HA NapUYHUTE NO3ULMN Ha NPEANPUATUETO NO KYPCOBE, Pa3NNYHW OT TE3U, Mpn KOWTO ca funu
MPEeU3YMCIIEHN NpKU MbPBOHAYANHOTO NPU3HaBaHe Npes nepuoaa WK B NPEAXOAHN thHaHCoBK
OTYETH, CE NPU3HABAT KaTo neyanba unu 3aryba 3a nepnoaa, B KOWTO Ca BBHIHVKHAMAN, C HAKOU
naKMoYeHna cornacHo MCC 21 Ha kypcoBYTE Pasnnki, BE3HUKBAWM NO AafeHa Napu4Ha
NO3MUMA, KOATO MO CbLHOCTTA C1 NpeACTaBnABa YacT OT HETHA MHBECTULIMA Ha oT4MTalla ce
CTONAaHCKa eAuHULA B YyXaecTparHa AeRHOCT .

KoraTo napuyHa Nosvums Bb3HWKBa B PE3YATaT Ha CAENKA C YyXAeCcTpaHHa Banyta u uma
npoMsiHa B 0BMeHHUS KYPC MEXAY AaTaTa Ha caenkaTa v gatara Ha ypemaaHeTo, ce NoaBAea
KypcoBa pasnuka. KoraTe caenkarta 6bae ypeAeHa B pamKkiTe Ha CHLUMS OTUYETEH NEPUOA, Npes
KOWMTO € Bb3HWKHaNa, uAnaTa KypcoBsa pasnuka ce npusHasa npes gaaeHus neprnoA. Ho koraro
chenkaTta Gbae ypeaeHa npes cneagall 0TYeTeH Neprog, Kypcosara pasnuka, npuaHara npes
BCEKM OT MEXAWHHUTE NEPUOSM A0 [aTaTa Ha ypeXaaHeTo, ce onpefens oT NpoMAHaTa Ha
ofMeHHWUTE KYPCOBE NPe3 BCEKW nepuop.

KoraTo nevan6a wnu 3aryba oT HenapyuyHa no3vLmMA e oTpa3eHa AMPEKTHO B CODCTBEHWSA
KanuTan, Bcekn oOMeHeH KOMMOHEHT OT Tasn nevanba unv 3aryba ce npusHaea B Apyr
gceoBxpareH aoxon. Korato nevan6a unu saryba oT HenapuyHa No3nMuuns € oTpaseHa B
nevan6aTa unu sarybara, BCeku OGMEHEH KOMMOHEHT OT Ta3u nedanta unu saryba ce npyusHaea
kaTo nevanba unv saryba.
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Korato onpeaeneHn MCOO manckeat HAkou nedantv unu 3arybn OT akTUBK Aa ce oTpas3ssar
AWPEKTHO B COBCTBEHMA KanuTan v KOraTo Takbe akTUB Ce OLEeHABa B YyXOecTpaHHa BanyTa,
MCC 21 nsuckea npeoLeHeHaTa CTOMHOCT Aa Obae npevsvmMcneHa, 3non3Bankn Kypca Kem

[aTaTa Ha onpefensHe Ha CTOMHOCTTA, B pe3ynTaT Ha KOeTO Ce nonyyasa KypcoBa pasnvka,
KOATO CHLUO C& NpU3HaBa B Apyr BceobxBaTeH Aoxod.

MpeanpuaTMETO NpaBu NPeOoLEHKa Ha NO3ULMK B YyKAECTPaHHA BanyTa KbM Kpas Ha OTYeTHUA
NEPVOA W TEKYLLO Npe3 OTHETHWS nepuroa.

MosuumnTe B YypKaecTpaHHa BanyTa kbM 31 Aekemepu 2018 rognHa ca oLeHeHW B HAacToALWMA
hUHAHCOB OTYET MO 3aKMYUTENHMA Kypc Ha BHB.

MMa HoBo passcHeHwe Ha KPMCOO 22 — cpenku B YyxaecTpaHHa BanyTa v aBaHCOBO
Bb3HarpamgeHve, KOeTo M3MCKBA aBaHCOBW MIALLaHna ga ce TPeTvpaT XaTo HenapuyeH akTve 1
B Kpas Ha Nepuoaa He ce NpeoLeRaABaT No 3aKmnicyUTeNneH Kypc.

CyeTOoBOAHW NPeANnoOnoXeHUA U npuﬁnusmenuu CHeTOBOAOHU NPEeLIeHKHN

B peaynTaT Ha HECUIYPHOCTTA, MPUCHLLA Ha AenoBaTa AEWHOCT, MHOMO CTaTuK OT (IUHAHCOBUTE
OTYETU HE NOANEXAT Ha NPEeLUM3HA OLEHKa, a caMo Ha NpubnuanTenHa oueHKa.
MpubnuauTenHUTE OLEHKU Ce OUEeHABAT Bb3 OCHOBA Ha HaW-akTyanHaTa HanuvHa u HagexaHa
nHdbopmaLmsa.

M3anonssaHeTo Ha pasymHU NPUBNMaUTENHW OUEHKN NPeACTaBNsABa QCHOBEH eMEeMEHT B
N3roTBAHETO Ha IMHAHCOBUTE OTHETW U HE HaMansBa TAxXHATa AOCTOBEPHOCT. [punaraHeTo Ha
MexayHapoaHuTe cTaHfapTy 3a PUHAHCOBO OTYMTaAHE U3KCKBA OT PBKOBOACTBOTC Aa NPUMOXN
HSKOW CHETOBOAHW NPeANONOXeHUA it NPUBNN3BUTENHN CHETOBOAHW NPELIEHKN NPW N3roTBAHE Ha
PUHAHCOBUTE OTHETW W NPU ONPEedensHe Ha CTOMHOCTTA HA HRKOW OT akTUBUTE, NacuBUTe,
npuxoauTte K pasxoauTe. Beuukm Te ce n3BbpLIBAT HA OCHOBATa Ha Hail-AobpaTa npeueHka,
KOATO € HanpaeeHa OT PbKOBOACTBOTO KbM Kpas Ha OTYeTHUA nepuol. JencTsmTenHnTe
pesynraTn Guxa MOrnu Aa ce pasnvyaeaT OT npeacTaseHTe BbB (OMHAHCOBUTE OTHETH

-

Hapena npw6nv|3wTenHa OUeHKa nognexu Ha npepasrnexigaHe, ako HacTbnAT NPpoOMEHN B
obCcToATENCTBaTA, HA KOUTO Ce OCHOBaBa, N B pe3ynTaT OoT nony4eHa HOBa nHhopmMauns nnn
OOMBIHUTEeNHO HAaTpyAaH OnnT. FlpepaarnemaHeTo Ha npwﬁnwsmenHaTa oueHKa He Ce CBBbP3Ba
C npegxoaHn nepnodn U He NpeacTasnAaABa KOPeKUWA Ha rpelska.

Becaka npomMsAHa B NpyunaraHaTa Oa3za 3a oyeHaBaHe ce TPETWPA KATO NPOMAHa B CHETOBOHATA
noniTUKa, a He B cYeToBOAHATa ['Ipl/l6.ﬂ|/13MTeﬂHa OUEeHKa.

KoraTo e TpygHO 4a ce Hanpasw pasrpaHuyveHne Mexay NnpoMaHa B cHeToBoaHaTa NonmTuka 1
MPOMAHA B CHETOBOAHATA NpubnuanTenHa oUeHKa, NpoMaHaTa ce npuema Karo NpoMsHa Ha
cyeToBogHaTa NpubnnanTenHa oUeHKa.

EdexTsT OT NpoMsHaTa B CHETOBOAHE NPMONM3NTENHA OLEHKA CE NpU3HaBa NePCNEKTUBHO Ypes
BKMKOYBAHETO My B nedanftaTta unv aarybara 3a nepuofa Ha NpoMAHaTa, ako NpoMsHaTa 3acsara
CaMOo TO3W NEPUOA, UM NEPUOAE Ha NPOMSAHATA N Bbaelum Nepuoan, ako NPOMAHAaTa 3acara u
pBara.

[oTonkoBa, AOKOSKOTO npomMmAHaTa B c4eToBoaHaTa npmﬁnmamenHa oLeHKa Boan Ao npomMeHW B
aKTuBKTE U NACUBATE, NN Ce OTHaCH 40 KOMMNOHEHT OT KanuiTana, T4 ce npuiHaBa vpel
KopvrupaHe Ha HanadcoBaTa CTOMHOCT Ha CBBLP3aHWA aKTUB, MacuB UMW KOMMOHEHT OT KanuTana
B nepuoga Ha npoMAHarTa.

48



Fpewkn

Ipewkn oT MyHan neprog ca NPONYCKU UMY HETOYHO NpeacTaBaAHe Ha PUHAHCOBUTE OTYETU Ha
NPeAnpUATAETO 32 €4UH UMK NOBEYE MUHANKN OTYETHW NEPUOAN NPOU3TUYALLM OT HEU3NON3BaHe
WM HenpaBUIHO M3NOM3BaHE Ha HageXaHa MHGOPMAaLWS, KOSITO: '

] € Buna HannM4Ha KbM MOMEHTA, B KOMTO hHAHCOBWTE OTUYETY 3a TE3N NEPUOAM ca
Bunu ogobpeHn 3a nybnuvkysaHe, n

. € MOXeno, Npy NonaraHeTo Ha pasymMHu yeunus, ga 6bae nonyyeHa 1 B3eta
npeaBva NPu U3roTBRHETO U NPeACTaBAHETO HA Te3WU (PUHAHCOBWN OTHETH;

Tesun rpeLlukn BKIKYBAT ehekTUTEe 0T MaTeMaTUIeCKK IPELKK, rPeLlUky Npu npynaradHe Ha
cyeToBogHa NONUTUKA, HegorneXxgaHe N HETOYHO NpeacTaBAHE Ha CbaKTI/I 1 N3vamMm.

pewky no cmuckna Ha MCC8 moraT fa Bb3HWMKHAT BLEB BPb3Ka ¢ NPU3HABaHETO, OUEHABAHETO,
npeacTaBAHETO UMW OMOBECTABAHETO HA KOMMOHEHTU OT (PUHAHCOBUTE OTUYETK. MoTeHumManHvTe
rpeLlkut 3a TEKYLLMA NEPUOL, OTKPUTA B ChLLUS, CE& KOPUrMpaT npeaun (prHaHCOBMUTE OTYETH Aa ce
0406pAT 3a NnybnukysaHe. Brnpeky ToBa, rpeLuKy NoHAKOra ¢e OTKPUBAT B Nocneasall nepuog

W T3 rpeLkn OT NPeaxogHW NEPUOAM CE KOPUrnpar.

— MpeanpuUATUETO KOPUrpa CbC 3aHa A4aTa ChlUECTBEHUTE MPeLKn OT NpeaxoaHy Neproan s
MbpBUA (DMHAHCOB OTYET, 0400peH 3a NybnNnKyBaHe Crnep KaTo ca OTKPUTU Ypes:

. npen3vncnsaBaHe Ha CpaBHUTENHTE CYMK 3a NpeacTaBeHWs NpeAxoeH rnepnoa, B
KOUTO € Bb3HUKHanNa rpewka; wunu

i

. B CNyYai, Ye rpelkaTa e Bb3HUKHana npean Hal-paHHo NpeacTaBeHus NpeaxoaeH
nepuod, NpensvncnsiBaHe Ha Ha4vanHoTo cango Ha akTUBMTE, NAcUMBMUTE W KanuTana 3a
TO3W NEPUOA.

Mpewka OT NpeaxofeH Neproa ce KOpUrMpa NocpPeacTBOM Npen3sncnsasaqe ¢ o6patHa cuna,
OCBEH aKO € NPaKTUYECKN HEMPUNOXMUMO A3 Ce ONpeenia HAKOK OT cneundnyHuTe edektu 3a
nepvoga Wnu KyMynaTUBHUA eekT OT Tasu rpeLuka.

.

®UHAHCOBU UHCTPYMEHTH

®VHAHCOB MHCTPYMEHT € BCEKN JOroBOp, KOWTO Nopaxaa )MHaAHCOB aKTvB 3a AafeHo

rpeAnpusTe N (PUHAHCOB NACMB UMW KAaNUTaNoB UHCTPYMEHT, 3a APYro npeanpusTue.

MpeanpuaTMeTo NpusHasa UHaAHCOB akTUB UM (hUHAHCOR nNacue B Ganaqca, KoraTo crasa
~ CTpaHa no AOroBOPHUTE YCIIOBUS HA (DUHAHCOB MHCTPYMEHT.

®UHaHCOBUTE aKTUBW 1 NACWBK Ce KNnacudmrumpaT ckrmacHo nancksaHvaTa Ha MCC 39.

CB'bpSﬂHVI nuua U coenku Mexgy Tax

MNpeanpuaTUETO cnassa pasnopendute Ha MCC 24 npu onpegensHe 1 onoBecTABaHe Ha
CBbp3aHUTE Nnua

Choenka MeXay cBbp3aHn nuua e NpexXebpnaHe Ha PeCypCcl, yenyr UNU 3agbmkeHua mexay
CcBbP3aHK Nvua, 6es aHavyeHwe Ha Tosa aanu ce npuvnara HAKaKkea LgHa.

PHUHAHCOB NU3NHT

PUHAHCOB NU3MHI € NU3MHIoB AoroBop, KOWTO npexsepna nNo CeWECTBO BCUMKW PUCKOBE W
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naregn, Npon3THUYaLUn ot cODCTBEHOCTTA BBPXY aKTKB.

AkTBWUTE, nNpuaobuty upes WHAHCOB IU3WHT, Ce NpU3Haear no no-HWUCKaTa OT TAXHaTa
cnpaBefnvBa CTOMHOCT KbM fAartata Ha npupobveaHe WNW  HacToAwata CTOWHOCT Ha
MWHAMANHUTE NW3WHIOBWM nnawadvs. [TbpBoHaYarnHATe npekd pasxogn, W3BbPLIeHW oT
MIM3KHroNony4aTens, ce BKIKYBAT B CTOMHOCTTA Ha akTvea. CbhWwecTBYsaloTo 3adbMKeHne KM
NW3KMHrogaTensa ce NpeacTaBs B OTYETa 3a (PUHAHCOBOTO CLCTOAHWE Ha [pPYXeCTBOTO KaTo
sagbnxeHue noe GUHaAHCOB NUSKHT.

JivanHroBpuTe NNawaHua ce pasaenaT Mexgy NUXBeHW nnawaHvAa 1 nnawadua No rnasHuLa,
Taka 4e ga ce nony4wn NoCToAHEH NXBEH NPOUEHT BBPXY OCTATBHHOTO 3ad4bxeHNe No NN3KHra.

PUHAHCOBWAT AM3KHT NOopaxaa aMopTU3aUMOHEH pPasxos 3a amopTM3INPYeMUTe akTMBU, KakTo U
(bUHaAHCOB pa3xoj 3a BCEKM OTYETEH neprod. AMOPTU3aLUMOHHATA NOMUTUKA NO OTHOLWEHUE Ha
amMopTU3MpyeMUTE HaeTW akTMeM e cbobpaseHa C Tasu MO OTHOWEHWe Ha cobcTeeHuTe
AMOPTU3NPYEMN aKTUBM.

3a uenuTe Ha NpeacTaBAHETC Ha (PMHAHCOBWUTE WHCTPYMEHTW MO KaTeropuu, onpeaensHv B
cboTBeTcTBNe ¢ MCOO 9  dUHaAHCOBK MHCTPYMEHTN'  3aQblKEHWATA MO0 (PVHAHCOB NU3UHT Ce
Knacucmumpar B KateropvsTa hpvHaHCOBM NacvBm NO aMOPTHN3MPaHa CTONHOCT.

OnepaTUBEH NU3UHT

Pasxoaute 3a HaeTV akTMBWM No [OrOBOPWM 3a OnNepaTWBEH NWU3WMHF Ce npwusHasaT B nevanbarta
uwnu 3arybata Ha nuHenHa Gasa 3a cpoka Ha poroeopa. CymapHaTa.wsroga oT nonyqeHuTe
CTUMYNWU Ce NpW3HaBa KaTo HamaneHwe Ha pasxoguTe 3a Haem 3a nepuoga Ha NU3NHMOBWA
[IOTOBOP Ha NuHenHa Hasa.

MNpuvxoauTe, peanvanpaHu OT OTA3AEHWM MO A0rOBOPM 38 ONEPATMBEH INW3WHI aKTMBKM Ce
npvsHaeat B nevanfbata wnu 3arybata Ha nwHeHa ©asa 3a cpoka Ha gorosopa.
MbpBOHaYanHUTe pasxogun, NPAKO CBBLP3aHWM CbC CKNKYBAHETO Ha NU3WHIOBUA AOrOBOp, Ce
KanuTanuanpar 8 CTOMHOCTTA Ha aKTMBa W Ce NPU3HaBaT KaTo pasxof Ha NuHenHa 6asa 3a cpoka
Ha nu3uHrosust poroeop. Beuna ot 01.01.02018 rogvHa ce npunara MCPO 16 JlnauHru.
ApyxecTeOTO HAMA onepaTuBeH NU3nHr KeM 31.12.2018 rogd.

Mpopax6a ¢ oGpaTeH NU3NUHT

Chenkara 3a npopaxba ¢ obpareH nuavHr e cebpaaHa ¢ npogaxbara Ha akTue v 0BpaTHOTO
HaeMaHe Ha CbLUMA aKTuBe. CHETOBOAHOTO TpeTupaHe Ha npogaxba ¢ obpaTeH NU3UHr 3aBUCK QT
BWAA Ha CbOTBETHUA NW3UHIOB ROTOBOP W OT CLLUHOCTTA Ha CAenKaTa.

AKO pesynTatTeT OT obpaTHWA NW3WMHT € WUHAHCOB INWU3WMHr, CAenKata € CpeacTese 3a
npegocTaesHe Ha bvHAHCKMpaHe OT NU3MHIOAATENA Ha NM3UHIONOMNYYaTenA, KaTto akTUBLT ce
ABABa ofe3nevyeHne. BCAKO MNpeBUIEHWEe Ha npwxoga o7 npogaxbata Hag ©GanaHcoeata
CTOMHOCT He ce npu3Haea He3abaBHO KaTo A0X04 BbB (PMHAHCOBWTE OTYETW Ha Npogasada
nmanHrononydyaten. BmecTo ToBa TO Ce pascpovBa M amopTuivpa npe3 UenvA CPoK Ha
MW3UHIOBWUA AOrOBOP.

Ako oBpaTHUAT NU3NHT € (DUHAHCOB NW3WHF, CAEMKaTa € CPeAcTBO 3a NPeAoCTaBsHe Ha
tbMHaHCKMpaHe OT NU3MHrogaTens Ha NM3WHronony4aTens, kato akTMebT ce AssBa obesneveHue.
Mo Tasu npudMHa NpeBULLIEHWETO Ha nNpwxoda oT npogaxbaTa Hag BanaHcosaTa CTOMHOCT He ce
pasrnexga KaTo goxon. ToBa NpeBULLEHWE Ce pascpoyBa W amMopTM3Npa npes3 uenua cpok Ha
FIN3VHIOBUS [OrOBOP.
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AKO CBLIMAcHO YCNOBWUATA Ha A0roBopa 3a (WMHAHCOB NWM3WMHI HAMAa NPOMSHa B npapaTa 3a
N3Non3eaHe Ha aKTUBa OT NpoAasadqa/NMU3MHronony“aTena npegyu U cnej caenkara, To T9 €
n3BbH obxeara Ha MCC 16 flusuxHeu v no cbLUECTBO NpeacTaBnsBa (uWHaHCHMpaHe. B Toawm
cnyyan, nonyvyeHuTe NOCTBLMNMEHNA OT CAeNKaTa ce NpeAcTaBAT KaTo 3aAb/IKEHWA MO MMXBEHW
38eMV B OT4eTa 33 HUHAHCOBOTO CBLCTOAHME, @ W3BbLPLUEHWTE OT NU3UHIONOMYYaTeNs npeku
pa3xoAu No CAeNKaTa ce pas3cpoysaT 3a Nepuoja Ha NM3VMHIOBWS 4OroBOp.

CuOuTnA cnen Kpan Ha OTYETHUS nepuog

CvbuTus cneq Kpas Ha OTHETHUA NepPUOA, Ca OHesW cHBUTUS, KakTo BnaronpusiTHW, Taka u
HeGNaronpUSATHN, KOUTO BB3HUKBAT MEXAY KPas Ha OTYETHUA NepUoA W JaTaTa, Ha KOATO
(huHaHCOBWTE OTYETK ca opoBpern 3a nybnukysaHe.

PasrpaHnvaBaT ce Asa Buaa cbouTus:

. TakuBa, KOUTO 0Kka3BaT yCIOBWSA, CbLUECTBYBANM KbM Kpas Ha OTUYETHWA nepuoa
(kopurmpawm couTns ),

. TaknBa, KOMTO ca NoKasaTenHW 3a yCrnoBWA, Bb3HUKHANNW cneg Kpas Ha OTYETHUA
nepuod (Hekopurvpawm cuBuTHA).

MpepanpuATUETO KOPWUTMpa CYMUTE, NPVI3HATU BbB (DUHAHCOBUTE OTYETH, 3a 4a OTPa3n
kopurnpawmTe cebuTnA cnej kpasi Ha OTYETHUS NEPUOA W OCLBPEMEHSIBA ONOBECTABAHVATA.

MNpeanpuATETO HE KOPUTUPA CYMUTE, MPU3HATU BEB (PUHAHCOBY OTYETHK, 3a 4a OTpasu
HekopurMpawmTe cbbrMTNa cneq Kkpas Ha OT4YeTHUA nepuod. Korato HekopuripatumTe cuoutus
L£Nep Kpas Ha OTYETHWA Nepuog ca TOMKOBa CbLUECTBEHK, Ye HEOMNOBECTABAHETO B NOBNVANO
Ha cnocoBHocTTa Ha noTpebuTtenuTe Ha hUHaHCOBUTE OTHETH A B3EMAT CTOMNAHCKU PeLLeHWs,
NPeanpusTUETO ONOBECTABA cneaHaTa MHdopMaumMs 3a BCAKA ChLUECTBEHa KaTeropvist Ha
Hexkopurupalloto cebutue;

-8CTECTROTO Ha cuOUTHMETO; U

-NpUBnManTenHa oueHKa Ha pUHaHCOBMSA My ehEKT UMW M3SABMEHWE, Y& Takasa OLIEHKa He MOXE
Aa 6vge HanpaeeHa.

Pa3xoau no 3aemum
MNpegnpuatneTo npunara MCC 23 0THOCHO pasxoanTe No 3aemu.

Pa3axoaute no saemu, KOMTO MoraT Mpsiko Ba ce OTHecaT KbM NpuaoGuBaHeTo, CTPOMTENCTBOTO
VN NPOM3BOACTBOTO Ha €4MH OTroBapsAL Ha YCNOBUATA akTWMB, CE& KanuTannanpar KaTo 4acT oT
CTOMHOCTTA Ha TO3W aKTUB.

ApyrviTe pasxoam no 3aeMu ce NPU3HaBaT KaTo pasxod.

OTroBapsy Ha yCrnosuATa akTUB € akTuB, KOMNTO No HeODXOAMMOCT M3NCKBA 3HAYMTENEH Nepuos
OT BPEME 3a NOArOTOBKA 3a HeroeaTa npeapwxaaHa ynotpeta unu npoaaxba.

Pasxonute no 3aemm ce KanuTanusnpar KaTo YacT OT CTOMHOCTTa Ha akTUea, KoraTto
CbLECTBYBA BEPOATHOCT, Ye Te We goeeaaTt Ao Obaelim MKOHOMWUYECKW NonN3aun 3a
NPeaNPUATUETO N KOraTo pasxcaute Morat ga 6buaaT HageXaHo OLUEHEeHN.

PasxoauTte no 3aemn, Kouto morar ga Swpar MPSKO OTHECEHU KbM NpnaobueaHeTo,
CTPOUTENICTBOTO NN NPOW3BOACTBOTO HA AadeH OTroBapsul Ha yCnoBUATA akTke, Ca OHE3N
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pa3xoau no 3aemu, kouto Buxa Gunin ndberHaty, ako pasxoa®sT No OTroBapsALLMA HA YyCroBuATA
aKTVUB He e 61N N3BbLPLUEH.

MpegnpuATUETO KanuTanuanpa pasxogute No 3aemMK KaTto YyacT OT CTOMHOCTTa Ha OTroBapALnA
Ha ycnoBuATa akTuB Ha HayanHarTa faTa Ha KanuTanu3auuAa. '

HavanHata gaTta Ha KanuTannsauuATa € Jarara, Ha KOATO npeanpuaTueTo 3a NePBA NBT
yOOBNeTBOPK cnegHuTe YyCNoBWA:

e M3BBPLUM pasxofuTe 3a aKkTuea,
s  V3BBLPLUM pasxocgute no 3aeMnTe,
KakTo "

e Mpeanpueme AefHOCTM, HEODXOAVMMA 3a NOArOTBAHE Ha aKTvea 3a npepsuxaaHara
My ynoTpeBa nnm npogaxba.

MpeanpUsTUETO NPEeyCTaHOBABA KanMTanM3anpaHeTo Ha PasxoauTe No 3aemii 3a Al
NEpVOAN, NPes KoUTO € NPEKLCHATO aKTUBHOTO NCA0OPEHNE Ha OTroBAPALY Ha YCNOBUATA aKTUB.

MpeAnpUATUETO NPEKPaTABa KanUTanNU3aLMATa Ha PA3XOANUTE NO 3aemi, KoraTo cd MPUKNKYEHN
B 3HAYMTENHA CTENEH BCUYKNA ASAHOCTW, HEeoBX0AMMM 38 NOATOTBAHETO Ha OTroBapALUMA Ha
yCrIOBWATa aKTUB 3a NpeaBmwkaaHaTa ynotpeda nnm npogaxda.

YcnoBHW akTUBWU WU NacuBu
YCroBeH nacwe e:

. BL3MOXHO 3aAbIDKEHNE, KOETO NPOManv3a oT MUHan cbOiuTUsa 1 4NeTo
chluecTByBaHe We 6bae NoTBbPASHO CaMo OT HACTHLMBAHETO UNW HEHACTLNBAHETO Ha
e[HO UMV NoBeue HecurypHu Geaeluym cuBrUTHS, KOUTO He MoraT Aa 6bAaT u3LANe
KOHTPONMP@HKW OT NPeANPUATHETO;

Wrin
. HACTOALLO 3aabMKEHNE, KOETO NPOM3NVI3a OT MUHANK CbBUTUA, HO HE € NPU3HATO,
3aloTO:

-He € BEPOSTHO 3a NoracABaHeTo My Aa GbAe HeoOX0ANM NIXOASALL NOTOK OT pecypcu,
CbABPXKALLM UKOHOMUYECKN NO3u;

Wi

- CyMaTa Ha 3a4b/MKEHNETO HE moxe fAa Obae onpefeneHa c 4ocTaTeHHa cTeneH Ha
HagexaHoCT, '

YCroBeH aKTUB € BL3MOXKEH aKTUB, KOMTO MPOoM3nu3a oT MAHAM CbOUTMS 1 YUeTo
chlUecTByBaHe Lie 6bae NOTBLPAEHO CaMo OT HACTbABAHETO MM HEHACTBNBAHETO HA EAHO Vil
noBeyue HecurypH1 Bbaelum CuBUTUS, KOUTO He MoraT Aa 6BAaT VSLANO KOHTpONMpanm ot
npeanpusaTUETO.

YCNoBHUTE aKkTVBWM M NAcueByW He ce NpuaHaBar.

OTyeT 3a napuyHuTe NOTOUM

I'Ipep,npwﬂmeTo & NPWeno NOAUTUKa 3a OTYUTAHE W NpeacTaBAHE Ha napu4HATe noToUW No
npekna MeTon B OTYETa 3a napuvHUTE noToun.

MapwyHUTE NOTOUN CE Knacuuympart kaTo napusHn noToun OT.
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) OnepaTtneHa penHocT
. MHBeCcTMLUWMOHHA AeRHoCT
. durHaHcoBa AeMHOCT '
OTuet 3a NnpoMeHUTe B cOGCTBEHUA KanuTan
[MpeanpuATETO NPeACcTaRn OTHET 3a NPOMEHUTE B COBCTBEHWNA KanuTan, nokassaly:
¢« 00uwa cyma Ha BceobxBaTHWUA A40X04 3a nepuoja

e 33 BCEKW KOMMNOHEHT Ha cobcTeeHus KanuTtan, edekTute oT npunaraHe ¢ obpartHa
cuna unn npensdrcnexne ¢ obparHa cuna, NnpusHaTti B ceoTeeTeTBre ¢ MCC 8;

M

e 32 BCEKW KOMMOHEHT Ha COBCTBEHMA KanuTan, uapaeHsBaKe Ha BanaHcoBara
CTOMHOCT B HAYaNoTO 1 B Kpas Ha nepvoaa, KaTo ce ONOBECTABAT OTASNHO NPOMEHUTE
B peaynTar oT: .

- nevanba nnwu 3aryba;
- BCsIKa cTaTus Ha gpyr BceoOxBaTeH AOX0A;

- CAENKW CbC cobcTBEHMUMTE B KAYECTBOTO MM Ha COBCTBEHULM, KATO NoxKassa oTAENHo
BHOCKWUTE OT W pasnpeaeneHnAaTa KbM cobcTeeHuUnTE

4. ToAcCHHTENHH NPHJI0KEHUSI KbM CTATHHTE HA TOAHIIHNA PHHAHCOB OTYET

4.1. IIpuxoan ot npogaxou

B xunnou resa 31 dex. 2018 31 Jlex. 2017
ITpuxonu ot npogaxba Ha CTOKH 5639 5405
[Iprxomu oT npoaaxkda Ha yCIyTH 0 0
Benuko 5639 5405

4.2. CebecToHHOCT HA npoaakOuTe

B xwindu nesa . 31 lex. 2018 31 Jlex. 2017
OTyeTHA CTOHHOCT HA NPOAANEHUTE CTOKH 4086 3941
B T.u. OcHorHn CM . -
En. eneprus v ropuea - .
Buactu MC - -
Jlpyrn . :
Pa3xonm 3a BLHIUHYU YCAYTH - -
B T.u. Pexnamuu gefinocTH = -
Haemu -
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Tekym peMOHT Ha COOCTBEHH AKTHBH -
HApyra -
Pasxoan 3a aMOpTH3aKH -
Pasxoau 3a sannaru -
Pa3zxonu 3a collManHy OCUIYpPOBKH -
Hpyru pa3zxoau -
HamaneHHe 10 HeTHA NPOAAKHA [IEHA HA MATEPUHaNH H NMPOAYKUHS

Pazxoau 3a npuaoGHBaHE HA aKTHUBU MO CTOM. HAUMH -

YeenuueHue (HaMalleHue) Ha 3anackTe OT IIPOAYKLHS -

Beuuko 4086 3941
4.3. Ipyrn onepaTHBHH MPUX0AH

B xwwou aeaa 31 ﬂel('. 2018 31 Jek. 2017
[Tpuxoau oT nponaxda Ha CTOKH - -
[Tpyxoan OT U3NIATEHH LUETH OT 3aCTpaxoBaTen 1 0
[Tpuxonn ot npopaxda na JIMA 0 13
Benuko | 13
4.4. Pa3xoau 3a npoaaxou

B xunnou aesa 31 Jex. 2018 31 Tex, 2017
Pazxonu 3a MaTepuany - -
Pa3xoa 2a BLHLUIHU YCIYTH . . .
B T.u. PexnaMuu ycnyru - g
Pasxonu 3a amopTu3aums - -
Pa3xonu 3a zannara - -
Pasxonu 3a conManin OCUrypoBKH - -
Hpyru pazxoau _ . _
Beuwuro 0 0
4.5. AAMHUHHUCTPATHBHH H YNPaBJIeHCKH pa3xoan

B xwindu nega 31 Jex. 2018 31 Hex. 2017
Pa3xonou 3a MatepHany 158 163
Pa3xoau 3a BbHLIHHA YCIYTH 423 443
Pa3xonu 3a amopTH3aums 99 81
Pasxoam 3a zannara 682 625

54



Pazxonu 3a coumanHu OCHTYPOBKH 121 110
Hpyru pasxoan 0 0
Benuko 1483 1422

4.6. lpyru oniepaTHBHH Pa3XxoiH

B xunnou neea 31 lew. 2018 31 Jex. 2017
OT'-{GTHEI CTOHHOCT Ha nponane&rme MaTCpPIaJTPI - -
Banchosa CTOMHOCT Ha OTHHUCAHH HMOTH,MallMHHW K CHOPBIKEHNA - -
Hpyry pazxonu 44 35
Benuko 44 35

4.7. HeTuu ¢pHMHAHCOBH Pa3xoaH

[tpuxoau /pa3xodn 3a MTHXBU HETHO 5 8
IMonoxHTes K / OTpUIIATETHH KYPCOBH PasNMKM , HETHO - -

Hpyru GUHAHCOBM NPUXOAN / pa3x0oau, HETHO - -

Benuko 5 8
-4.8. Pa3xoam 3a nannum
B xu,.’l}j'()u JIegil I"umma MPUKAOYBA LA anma

na 31 Jew, 2018 npurknoupama
Ha 31 Tex. 2017

[Teuanta npenn AaHLUK 22 12
JlaHb4YHa CTaBKa 10% 10%
Jannk Bupxy neuanbara 2 1

[MocToganu Pa3lIHKH

06110 pa3xoau 3a AaHbIK 2 1

loaina npukaovBana lNoanna

. ua 31 Jex. 2018  npuxmousawa

PazxoabT 3a aHBK Ce CLCTOH OT: ua 31 ek, 2007

Texyul pa3zxon 3a JAHBK 2 1

Pa3xon 3a OTCPOUEH NaHBK OT Bh3HHWKBALLK M YCBOSHHM BPEMEHHH - -

PA3NHKN NPE3 TEKYIL NEPUOA

061, pazxon 3a JaHbK ) |
BC3B’BSM63AHH_ CpeACTBa npercTaBeHH orT A'bp)KaBaTa - TCKyIJ.IH

B xunnou iesa 31 Jew. 2018 31 Hex. 2017
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Bezpbameszanu CIIENCTBa, CBbP3aHN C aKTHBH

Becuyko

P rHaHCcOR peayATaT

B xunnou neea
Hepaznpenenena neuanba
Yeenuuenne

Hamanenue

006110 HepaznpeneneHa nevanda MUHAIN FOAHHH

Henokpura zaryba
YBeIHUSHHE

Hamaneuue

OB6woe Henokpura 3aryfa MUHANH rofiHU

Texyul UHAHCOB pe3yaTar

4.9. UMoTH, MAaIIIHHHU CHOPLIKEHHA

B xunaou nesa 3eMH H MalluMHH,
(OTueTHa cTolHOCT crpaan ChOPBIKEHHWA U THH
obopyaeaHe

Canpoxem 1.1.2017 -
ITpnaobutu -
Otnucanu -
Tpauncepn -
Canpoxem 31.12.2017 -

AMopTH3aLMK K 3arybu oT
obesleHKa

Canno xum 1.1.2017 -

xAMOpTHBaHHOHHaKBOTaSa -
[nepuoaa

Otnncanu -
Canjo xem 31.12.2017 -
banaHcoea cToHHOCT

Kzm 01.01.2017 -
Kbm 31.12.2017 - -

56

846
200
103

943
703
71

103
671

143
272

31 Hew. 2018

70
22

92

22

31 Hex. 2017

58
12

70

12

Tpancnop CtonaHcku
MHBEHTap M
CpeaAcTBa  ApYyTH

116
5

121

84
11

95

32
26

Paixoan 3a OO0
npuaoGuea

He Ha J[A

962

- 205
- 103

1064

787
82

- 103
- 766

- 175
- 298




Canno koM 1.1.2018 - - 943 121 - 1064

IMpuaobury - - - 3 - 3
OrnucaHm - - - - . -
Tpauncgepu - - - - - -
Cango kuM 31.12.2018 - - 943 124 - 1067
AMOpTH3aLMH 1 3aryOm OT

obe3neHKa

Canmo kbm 1.1.2018 - - 671 95 - 766
AMOPTH3ALMOHHA KBOTA 32 - - 92 7 - 99
nepHo/a

OTnucalu - - - - - -
Cango xbmM 31.12.2018 - - 763 102 - 865
banancosa ¢cToHHOCT

KoM 01.01.2018 - - 272 26 - 298
Kom 31.12.2018 : i 180 2 i 202

[Ipes OTYETHMA IEPHOA Ca 3AKYIIEHH AKTHBH HA CTOHHOCT 3 xua. AeBa

OrmoBecTsBaHe HA HAAANCOBATA CTOMHOCT HA ODE3ABIDKCHH AKTHBH:

-B ripeacTaBenmTe OTYETHH CTOMHOCTH Ha AKTHBHTE HAMA TAKHMBA, KOMTO HE CE NOA3BAT B AGHHOCTTA .
QrropecTaBate Ha HHEPOPMALIMA 30 H3BFBPLITEHH obeslIeHKH:

ITpes meproaa He ¢ M3FbPLIBAHA OOE3IEHKA HA ADATOTPAHHE MATEPHAAHM AKTHBH, TBIl KaTO Apy*KecTBOTO €
M3BDPIIMAO IPErAeA 3a ODE3UEHKA KA HETEKYIIMTE AKTHBH CbIAACHO H3HCKAHWATA Ha MCC 36 nneca

YCTAHOBCHH HHAMKAITMM 34 TaKHba oleslleHKH.

4.10. HemaTtepnaiHu aKTHBH

B xunadu nesa Codryep MMarenTy 1 nuueHsn  pyru O0wwo

OryeTHa CTOHHOCT

Cango xem 1.1.2018 7 - - 7
[Ipugobutu | 1 - - 1
Tparcdepn - - - - -
Canpo kem 31.12.2018 8 - - g
AMOpTH3aLKH K 3ary0u 0T 00e3ucHKa

Canao kbm 1.1.2018 6 - -
AMOpTH3aUMOHHA KBOTA 32 nepuoga 2 - -

Canno kum 31,12.2018 3 - -

banancosa cToifHOCT

KoM 1.1.2018 1 - - 1
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Ksm 31.12.2018
4.11. HuBecTHIIHU

1.3. Herexymm ¢puHAHCOBY AKTHBH

B xunaou neea

AKIHMH 1 ASAQBE B rPyIIaTa

Q6wo

4.12. MaTepHaHH 3al1acH

B xunaou nesa

Marepuanu

He3aBbpuieHO NPOH3BOACTBO

Hponykuus

Crokn

[lpeaocTapeHM aBancu

O61wo

4.13. THProBCKH H APYIrH B3eMAHHSI

B xunaou neea
Bzemanug ot nponambu , 6pyTo

Hamanenw ¢ :
[Tpoeuauu ot obesleHKa B HecEOpaeMocT

Baemanusn ot npoaaxOu, HETHO
BaemaHHs OT NPEAOCTABEHH aBAHCH
B3emanua no naHbK 3a BL3CTAHOBABAHE

Hpyra B3eMaHHs OT npoaaxon 6pyro

Beuuko

4.14. Ilapu4HH cpeacTna

B xunaou 1eea
[NapuyHu cpeacTBa B Kaca
[MTapuunu cpeacTBa no OaHKOBH CMETKU

b1okupanu napu4HH cpeacTaa

Beuuko
58
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31 Jdew. 2018 31 Hew. 2017
31 dew. 2018 31 Jex. 2017
517 465

517 465

31 Jdek. 2018 31 dex. 2017
344 325

344 325

11 9

355 334

31 Jex. 2018 31 dek. 2017
47 49

34 2

81 51

31 A




4.15. PerucTpHpaH KaUTAJ H Pe3epBH

OCHOBHMAT KaNMTAaN € [IPESACTABEH 110 HETOBATA HOMHHAIHA CTOWHOCT M CHOTBETCTBA HA AKTyanHara My ceaebHa
pernctpauus. Kem 31 nexemBpn 2018 ., OCHOBHUAT KanuTan € B pa3Mep Ha 5 Xul. Jiepa. .

B APYHECTBOTO € YCTAHOBECHA CHCTEMA 34 BbTPCLICH KOHTPOA, ICATA HA KOATO 3AIIA3BAHS HA AKTHBHTE Hpe3
HpEAOTBpﬂTHBﬂHe M OTCTpAaHABAHE HA HADYIICHIA T TEXHIITE IIPHYHHH, Cucrenara 3a B’bTPE]’.LIEH KOHTpOA Ce NIpHAAara
324 IIOCTHTAHE Ha c‘r‘pa‘remqecme Menll, IOBHMIIIABAHE HA DnepaTHEHaTa ECPE.RTHBHOCT, CHITKABAHEC HA PHCI{OBCTC,
CCHTYPABAHC HA HAACHKANOCT H AOCFOBEPHOCT Ha OTHETHOCTTA B CLOTBETCTBHEC € HOPDMATHBHMTE M3HCKBAHHA.
P'I)KOBOACI'BOTO Ha APy’)KE‘.CTBOTO H PBROBOANTCANTS HA OTACAIT OCBILICCTBABAT KOHTPOAH‘&TH. Aef:IHOCT Ha PA3AMMHIITE
HHEA. CDYHKIIPJHTE Ha PBROBOAHTEANTE ITO OCBINCCTBABAHETO HA BBTPCLICH KOHTPOA €A PETAAMCHTHPAHHK CbC 3aHOB€AI'I
H Ca JAACTHAAM B ANDAHOCTHHTC XapﬂI\TEI’)HCTI/IKJ/I.

C YHPABACHHECTO HA RAIIMTAAL ADYRCCTBOTO LICAIL AR Cb3AABA I MTOAADPHA Fh3MOKHOCTH TO Al TIDOABAKH AL
q)yHKI_[HOHHpﬂ KATO AEHCTBALIIO TIPCANIDIIATIIC IT A2 OCHTYRABA ChOTBCTHATA BFh3BPBILACMOCT Hi HHBCCTHPAHHUTE
CPEACTBA HA AaKNMOHEPHUTE M CTOIIAHCKHTE JIOA3H Ha APYIHTE 3AMHTCPECOBANI ANIIA M YHACTHHIIM B HETOBIA 6HSHEC,
KAKTO M AQ TIOAADDPIKA ONTHMANHA KAIIMTAAOBA CTPYKTYPA, 34 Aa ¢ PEAYLIIDAT RA3ZXOAMTE 33 KalIUTaA

APY}KCCTBOTO HMa0A3Ba COOCTBEHN GpeACTBA 34 q)I'IHﬂHCHPaHG H2 CBOATA AEI:IHOCT.

4.16. IlpnzHaTty oTCpOCHH JAHBYHH AKTHBH H NMACHBH

KoM 31 aexempu 2018 apyKeCTBOTO HAMA OTCPOUCHUTE AAHBYHH KTHBH M ACHBH,

Tlpunoxumara 3a [lpyxecTBOTO laHbYHA CTABKA NPEACTABNABA 3AKOHOBO ONPEAL/ICHATA CT2BKA 38 1aHbK
BLpXY nevanbara, koiTo e 10 % xopnopatusen aaubk 3a 2018 rognua.

,HBH}KCHHE‘ Ha OTCPOYCHHTEC AaHBLMK MpE3 roaMHarTd.

B xunsou neaa CangoxeM  Hosoeb3uuk IlpnsHatv B [lpusHath 8 Canio Kb
31.12.2017 Hanu OI1P Kanwurana 31.12.2018

HAwbarotpaiinu MaTepHanHi 5 - =
AKTHBH

Heunznonssanu OTMyCcKH - = . _
Hau 1 verin goxonu ®J1 i - = .

OTnoXeHHW NaHBYHH aKTUBK/ - = - -
MACUBU

4.17. TbproBckH U APYrH 3a1b/KEHHS

B xunsou nesa 31 Jlex. 2018 31 Jex. 2017
3a1bIDKEHNS KEM CBBP3aHM TULA 895 830
3aJbIKCHHA KBM JOCTABYMLH 25 32
3afbIDKEHHA KbM NepcoHana 52 40
3agb/keHys KbM OOIIECTBEHO OCUTYPABAHE 17 15
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3agpmKeHHs KbM OHOIKETa - TEKYLUH 16 35
ITonyuen aBaHc - -
HpyTH 3adbmKeHNHA 68 138
Beuuko 1073 1090

AAHBYHM 3aABAMKEHUA

B xunaou neea 31 Jex. 2018 - 31 Jlex. 2017
HaHbK BbPXY JOXOAWTE Ha (DU3HUECKMTE N113a 10 9
Kopnoparueen gaHbk - -
Janbk nobapeHa CTOHHOCT 6 26
JlaHBK BLPXY pa3xoauTe - -
JIpyTH naHs1M - -

Ipyru paHblUH - IMXBH - -

Beuuko 16 35

‘SaArbA}KCHHH KBM IIE€PCOHAA

B xunaou reea 31 Jlex. 2018 31 Jew. 2017
3aBbMKEHHA KbM NepcoHana 52 40
B T.4. 33/TLJDKEHHMS MO HEU3MON3BAH OTNYCK - -
3aab/KeHKs KbM COLMATHO OCHIYpsBaHE 17 15

B TY. 3a0LJIKCHHUA MO HCHUIMON3BAH OTNYCK - -

Benyko 69 35

3anbikeHvaTa KbM nepcorana keM 31.12.2018 roa. BrIroHBaT HAUMCISHHS 33 HEH3ION3BaH MJIaTeH
OTIYCK.

4.18 . 3aabioKeHHs 32 KOMIIEHCHPYEMH OTNYCKH M ObAELUH 33bJKEHUS IIPH
[eHCHOHHPAaHe.

Hauucnenure koHneHcupyemiu oTnyck keM 31.12.2018 ronuna ca 0 x.iB, cnpsimo 31,12.2017 ., koraro ca
Onau 0 Xxunanu neea.
3agsmkenna 3a obewereHns no Koaekca Ha Tpyaa npu NeHCMOHUPAHe HE ca HaYUCNIBaHu 110 CIEIHHTE
IPHYUHH;
— HampaeeHWTe akTIOEPCKN U3YUCAEHNS OT PHKOBOACTBOTO NOKA3BaT , He CyMara KosTo OW Cne/Balio a ce
HaYUCIIH € HECBLIECTBEHA
— Jluncsa cUrypHOCT B HOpMaTuBHaTa Daza za cnensatinTe [0 roAWHY No OTHOLUEHHE HA 00E3LUSTEHUATA IPU
NEeHCHHHHPAHE.
— Be3pacToBMST CHCTAB HA NEPCOHANA MOKA3BA, ve B cneaBaiunTe 10 roAMHY MHULAATa KOMTO HMAT BEPOATHOCT

60



1a ce NEHCHOHHUPAT ¢a TBBEpPAE MalKo.

4.19. CaesikH CbC ¢BLP3aHH JIHLA

Cebp3any nuna no cMucbna Ha T3 c:
~Pozaumnerc” EOO/ — OpyxecTeo Maiika

TIpy®eCcTROTO € CBBP3aHO JHLE C ,Pozaumnexc' EOOJT upes enitonuynus cobeTBeHHK Ha JpyxecTBoTO.

Peanwsupanu caenk ¢ ,,Pozaumnerc”

B nawanoto Ha nepuona 1.1.2018 r 830 x.n8
O6opor npe3 2017 r 4966 x.1B
Octarbk keM 31.12.2017 1 895 x.B

5. ®UHAHCOBU PUCKOBE

3a pa3BMBaHe Ha aKTUBHOTO YMPABMIEHWE Ha PUCKa € BHefpeHa cucTemMa 3a ynpaBneHue H
HACO4EeHN KbM HellHOTO nofobpsBaHe B CbOTBETCTBUE C HAN-400pUTE MEXAYHAPOAHW NPaKTH
pUCKa Onpefens npasoMOLLMATA U OTFOBOPHOCTUTE, OPraHN3aUMAaTa 1 peaa 3a B3auMOLenCTl
PUCKOBETE, aHanM3 1 OLUEHKa Ha MHhopMaumMaTa CBbp3ana C PUCKOBETE W U3roTBAHE Ha nepw
Ha pYCKOBETE. YNPABNEHMETO Ha PUCKOBETE Ce OCHLUECTBABA OT CYXKUTENA Ha BCUYKW HVBa
4acT OT NPOU3BOACTBEHO CTONAHCKUTE AEMHOCTU U CUCTEMATA 3a KOPMOPaTUBHO YNPABNeHne

KpeouTteH puck

KpeauTHUAT pycK NpeACTaBnsaBa PUCKLT AAfEH KOHTPAareHT Aa HE 3annaTh 3a4b/HKeHNeTo
[pyXecTBOTO € V3NOXeHa Ha TO3W PUCK BbB BPB3Ka C pasnniHn (PUHaHCOBK NHCTPYMeHTU. Uz
KPEOMTEH PUCK € OrpaHyYeHo Ao pasmepa Ha BanaHcoBaTta CTOMHOCT Ha (hVHaHCOBWTE aKTWBL
nepwoa, KakTo € NOCOYeHo No-gony.

Mpn ocbLECTBABAHE HA CBOATA AeMHOCT OPYXECTBOTO € U3NOXEHO Ha KPeOUTEH PUCK, KOWTO
KOHTpareHTUTe My Aa He Gbge B CHCTOSHWE Aa M3MBIHW M3UAN0 W B 0Bn4aiHo nNpeasnaeHUTe
HEro.

®UHaAHCOBUTE aKTUBKU Ha APY>KeCTBOTO €d KOHUEHTRUPAHK B TPW IPyNK - napu4Hi cpencTea n i
fipeapccTaBeHn 3aeMu,

MapuyHWTE cpeacTsa B APYXECTBOTO W pasnnallaTenHuTe onepaummn ca CbCpegoToHEeHN OCHC
CUWTA, Ye He e HanMLUe PUCK, AOKOMKOTO 0BCNyMBaLmMTe GaHKK ca cbe cTabunHa NMUKBULHOCT.

Nukenaen pUck

ApyXecTBOTO NOCPELLA HYXKOWTE CU OT NIMKBUAHW CPEOCTRA, KATC BHUMATENHO cnean
nnawaHuaTa Ha 3a4BIKEHVATE, KAKTO U BXOZAWWTE M M3X04ALWW NapuyHA NOTOLN,
Bb3HVKBALLM B X043 Ha onepaTueHaTa AeVNHOCT. HyxauTe oT NMKBUAHY CpefcTBa Cce CneanT
33 Pa3nnYHN BPEMEBW NEPUCAK - EXENHEBHO N eXeceMUYHO, KakTo 1 Ha Dasarta Ha 30-
AHEBHW NPOrHO3WN. Hyxxgute oT NVKBMOHW CPEACTBA B ABNTOCPOYEH NMaH - 3a NeproAn Ot
180 1 360 gHw, ce onpefensT MECEYHO.

flazapeH puck
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JIluxeeH puck

MonuTtukaTta Ha JpyXeCTBOTO € HacoueHa KbM MUHUMW3VPAaHE Ha NMUXBEHWUS PUCK NPW
ABLNrOCPOYHO (hUHAHCUpaHe. .

BanyTeH puck

Mo-ronsmara 4acT OT CAenkuTe Ha [pyxecTBOTO ce octlecTBABaT B Obarapcku nesa. Kbm
Kpas Ha 2017 r. BCUYKW BanyTHU eKcnoanyuy Ha [ipyXecTBoTO ¢a B EBPO, KOeTO € C
thukcupaH obMeHeH Kypc cnpsmMo 6bnrapckus nes, KoeTo MUHUMW3NPA BanyTHUA pVICK 3a
HbaewmTe OTHETHU NEPUOAN.

6. KnouoBu NpuGAU3INTENHU OLEHKW U NPeUeHKn Ha PbKOBOACTBOTO C BMCOKA
HEeCUrypHOCT

B HacTosWMA hUMHAHCOB OTYET NPV ONPEAENsHe Ha CTOMHOCTTa Ha HAKOW OT akTUBUTE,
nacuBuTe, NPUXOAWTE 1 pa3xOAUTE PHLKOBOACTBOTO € HANPaBWUIo HAKOWM CHETOBOAHM
NPeANOIOKEHUA Y NPUBNU3VTENHY CHETOBOAHM NpeleHku. Beuykw Te ca HanpaseHun Ha
OCHoBaTa Ha Hall-gobpaTa npeLeHka n MHOpMaUMs, ¢ KOATO e pasnonarasno
PBKOBOACTBOTO KbM KPAA Ha OTYETHUA Nepuoq. [eAcTBMTENHUTE pesynTaTn Buxa Mormv 4a
ce pasnuyasaT oT NPeAcTaBeHUTe B HACTOSAWMS (hMHAHCOB OTHET.

Obe3UeHKa Ha MaTepuanHu 3anacu

KbM Kpas Ha OTYETHUA NEpUoS PHKOBOACTBOTO NPaBy Nperneg Ha HanuvHuTe MaTepuanHy
3anacy — Mmarepuan, NPoAyKUWUs, CTOKK, 3a fa YCTaHOBM Aanu nma Taknsa, Ha KOUTO

* HETHaTa peanvayema CTOMHOCT € No-HUCKa oT BanaHcoBaTa MM CTOMHOCT. Tpn To3w
nperned kbm 31.12.2018 r. He ca ycTaHOBEHWU MHAWKALMKW 3a obesueHKa Ha maTepuanHm
3anacu.

0be3UeHKa Ha B3eMaHWA

KbM Kpas Ha BCEKW OTYETEH Nepuoa PLKOBOACTBOTO M3BLPLWBA Npernes Ha npubnusnTtenna
oLieHKa 3a 3ary6u 0T CbMRUTENHN 1 HeckBMpaeMKn B3EMaHUs.

OBe3sleHKa Ha TbProBCKU BaeMaHUA ce hopMMpa KOraTo ¢a Hanuue 06eKTMBHU
AOKa3aTesICTBa, Y& APYXKECTBOTO HAMA Aa MoxXe Aa cubepe uanara cyma no TAX CbrNacHo
OpUrMHaNHWTE YCrOBUA Ha B3EMaHWATa. 3a Takvea AOKa3aTencTea PLKOBOACTBOTO Npuema:
YCTAaHOBSABAHETO Ha 3HAYMTENHM PUHAHCOBW 3aTPYAHEHUA Ha ANBXHMKA NO B3E@MaHETQ,
BEPOATHOCT ANBXHWUKET 4a Brnese B npoueaypa Ha HECLCTOATENHOCT WK Apyra iHaHcoBa
peopraHvsauus. .

3a OpyxecTBoTo € onpedeneH obudyaeH nepuod ot 120 AHKW, 32 KOWUTO HE HA4YMCNABA NUXBK
Ha KOHTpareHTure. 3a 4acT OT KNUEHTUTE, C KOUTO APYXECTBOTO NOSAbPXa AbNrOCPOMHO
TbProOBCKO CbTPYAHMYECTBO Ce AonycKa no-gbier nepuod (Ao 360 anv). Cneg vatuyare Ha
0OMYANHUAT MMM KOHKPETHO AOTOBOPEH Nepuca, PeKOBOACTBOTO NpaBu Npernes Ha uanara
EKCNO3ULMA Ha KITMeHTAa W NpeLeHABa HAaNMYMETo Ha YCnoBWA 3a obe3ueHKa. Tesu
obcToATENCTBA Ce B3eMaT Nog BHUMaHWe oT

PBKOBOACTBOTO, KOraTo ce onpeaens u knacudvumpa AaaeHo s3emane 3a obesueHka.
CToliHOCTTa Ha obesueHKaTa e pasnukaTta mexay banancosaTa CTOMHOCT Ha AaaeHoTo
B3EMaHe W ceralHaTa CTOWMHOCT Ha NMPOrHo3npaHuTe Obaelly Napu4HU NoToum,
AVMCKOHTUPaHKY M0 OpUrMHaneH ehekTUBEH NUXBEH NPOLEHT. BCUYKA CbMHUTENHU B3eMaHKs,
KOUTO He ca CbOpaHu B NPOABNXKEHUE Ha Noseqe OT efHa rognHa ce TpeTupar Karto
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HecbBupaeMun 1 ce 0GesUeHABAaT, AOKOMKOTO Ce NPEeLEeHABa, Y& ChLUSCTBYBa BUCOKa
HECUrypPHOCT 3a TAXHOTO cbbupaHe B Obaeltle.

O6e3UeHKa HA UMOTHU, MalLWHU, CbOPBLXEHUA U 00OpyaBaHe

CwrnacHo unanckeaHmaTa Ha MCC36 KbM Kpaa Ha OTYETHUA Nepuos ce NpaBu NpeLeHka
[anv CbLUECTBYBAaT MHZMUKALIMK, |Ye CTOMHOCTTa Ha AaadeH akTue oT MIMoTUTe, MaLlLMHUTE 1
CLOpLXeHVATa e obesueHeHa. B cnyyai Ha TakuBa UHAVKALMW Ce UBYMCNABE
BBL3CTAHOBYMATa CTOMHOCT Ha aKTVMBa W ce onpeaens aarybarta ot obesueHKa.

Hsima n3pbpLUeHa obe3ueHKa Ha UMOTKU, MaLLVHA U CHOpPBXEHWA KM 31.12.2018 .

7.Co0HTHA HACTBIIHJIH CJIE] 1aTaTa Ha 0aJjiaHca

Cnepg pataTa Ha CbCTaBAHE Ha (hUHAHCOBUA OTHYET Ha ApyxecTeoTo 3a 2018 r. 4o gaTtaTa Ha
HEerosoTo oaobpeHne He ca Bb3HWKHANM CbOUTKUA, KOUTO Aa BOAAT 40 KOPEeKUMH Ha
(PUHAHCOBWA OTHET.

8. JencTBawo npegnpuaTHe

PBKOBOACTBOTO Ha APYXECTBOTO CYMTA Y€ NPEANPUATAETO € ASICTBALLO U LLie OCTaHe
- AeVicTBaLLO, HAMA NSaHOBE U HAMEePEHWA 3a NPeyCTaHOBABaHE Ha AeMHOCTTA.

9. OnoBecTABaHe CbIMACHO 3aKOHOBWU U3UCKBAaHWA

HauncneHure 3a rogMHaTa CyMun 3a yCryrv, NPeAoCTaBsaHW OT PerMcTpUpaHuTe OANTOPU Ha
NPeanpUATHETO 3a HE3aBUCUM (PUHAHCOB OAUT ca B pasMep Ha 1 xun.nesa.

.

10. PMHAHCOBW NOKA3aTenn

{xwn. ng.}
2018 | 2017 2018/2017 I
Ne NOKA3ATENN: —
roaMHa roguHa CTOAHOCT npoueHT |
1| ®UHAHCOB PE3YNTAT I 22 12 10 84%
2 | HETHM MPVYXOOM OT MPOAAXKEN 5639 | 5405 234 4.33%
3 | OBLLO NPUXOOW OT ONEPATUBHA DEAHOCT 5640 5418 222  4.10%
4 | OBLUO MPYXOAM | 5640 5418 222  4,10%
5| OBLLO PA3XOIW 3A ONEPATUBHA IEAHOCT |_ 5613 5398 215 3.99%
6 | OBLLO PA3XOIU ' 5640 5418 | 222 410%
7| COBCTBEH KAMWTAN g7 76 21 27.70%
8 | TACHMBW {nBNroGpo4HN M KpaTKoGPOUHW) | 1073 1090 | -17 | 1,55%
9 | OBLLA CYMA HA AKTUBITE 170 1166 | 4] 035%
10 | KPATKOTPAVIHU AKTUEM _ 953 850 | 03] 12.13%
11 | KPATKOGPOUHM 3ATMKEHMS 1049 1021 28 2.75%
12 | KPATKOGPOUHW B3EMAHYA - 355 334 21| 6.3%)
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13 | KPATEOCPOYHY @ AHAHCOBM AKTHBWIBa: napnyuqn COBACTRS} 8] g 0 0%
14 | NAPMYHW CPEACTEA 81 51 a0 56%
15 | MATEPUANHK 3ATIACH 517 455 52 11,20%
PEHTABMNHOCT
17 | KOED pa pesTaliuiHocT Ha NpuxdiuTe 07 npoaasin 0,39 022 0,17 77.70%
18 | KOE®. Ha panTafunsocT He coBCTeSHIA KanMTan 0.23 0.1d 0,07 A45
18 | KOE®, na peHTafitnHocT Ha nackEnrs Q.02 001 0,1 100%
20 | KOE®, Ha kanuTanv3agun Ha aktvenTe .02 o.M 0.m 100%
EQEKTUBHOCT
21 | KOE®, Ha efEsTHEHOCT HA NDAKDIWTE 0,99 1 -0,01 0.01%
22 | KOED. Ha eakTHBHDCT Ha pasxkonire 1 1 0 0%
23| HOED. va edEKTWBHOCT HE PAIXOGNTE OT OnegaTheHa AEAHDCT 1 1 a 0%
" ®UHAHCOBA ABTOHOMHOCT
24 | KOE®, Ha WHIHCOEE ABTOHOMEOCT 8 & 2 34 %
|25 | KOE®. Wa nnaTespcnocobhocT 5,15 6,58 -1.43 27.80%
NUEBHAOHOCT |
26| KOED, pa obus NukBasHocT 0,491 0.83 0,08 10%
27| KOED. Ha Gbpad NUKBMAHOCT 42 0,38 0,04 10,50%
25 | KOE®D, na He3afasna MURBMEHOCT 8 5 3 50%
= | 29 | KOE®D: va adcon0THa NUKSWIHOTT 0,08 0,05 0,03 BO%
MOKA3ATENW 3A OEPLWAEMOCT HA MATEPWMANHUTE AKTUBW
30 | Bpemetpaawe Ha eawH obopat 27503 | 2583048 16,94 6.6% |
31 | bpol Ha ofopoTiTe 1309 130,48 8,58 5,5%
A2 | 3aeTocT MA KpaTEDTRAAHUTE MATEDWANHA KT HEL 0,76 072 0,04 5.7%
MOKAIATENH 34 BIEMAHWA W NOFACABAHE HA SAOBLIHEHMA
33 | MNepwod va colnpade Ha B3eMalnATa 1,83 1.8 0,03
34 | Mepyog HE NOMACABANE HA I0QLAKEHUATE 4,81 4,86 0,05
PUHAHCOBUAT OTYET € onobpeH Ha 23 mapTt 2019 rogunHa oT:
[1.Cuemogodumen: Ynpaaumen:
/P.Kupunosa/ Sunxe [ Teopeues/
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