
TPYTIA,,NPAMEKC'
6 DTDTiKTI KbM KOH COTIry II PAH IIN @ ?I HAHCOB OT'T ET
,a ?oduHama, npuKJtmraurqa na 3l dexe.vapu 2020

(xoero e noa ycJroBae). flpu:uarure aKThBH no AoroBop ce peKnacn$Hur.{par Karo ll,proBcKo
B3eMaHe, Koraro npaBoro Ha B'rf HarpaxAeHr{e craHe 6e:ycaoano. flparoro Ha Bb3HarpiDKAeHHe ce
cqara 3a 6eeycaoauo, aKo eAHHcraeHoro ycJroBHe 3a roBa, fir'rauraHero Ha BTfHafpaxreHBero na
cTaHe ArJtxHMo, e u3T[qaHeTo Ha orrpeAeJreH nepHoa oT BpeMe.

Ilacueu no dozoeopu
Karo naclls no AofoBop l-pynara npegcraB, [onytleHHTe or K,'rHeHra nrrar4anat ululu

6esycrosHo npaBo ra noryqH [nauaHe, npeari aa e 3ntrHt.]ra 3aaaJrxeHr,rrra ch 3a u3nrrHeHre no
AoroBopa. flacNsNre no AotoBop ce nph3HaBar Karo npHxoA, rcoraro (x,rN raro) yAoa,reruopt.t
3aaaJ'IxeHHrTa 3a H3rrt,1 HeHl-le.

Arrlreure H rlacHBHTe no aofoBop ce flpeacraBcr Ha oraeJreH pea K.r,M meKyl4urue u
HemeKyulume aKmuau u nacuau B orqera 3a $auaucororo c1,crorHr.rs u ce onoBecrrBar or.ue,rso. Te
ce BKJrro,iBar B rpynara Ha reKyulHTe aKTHari, Koraro MarypHTerar uM e B paMKHTe ua l2 nreceua n,ru
yqacrBar s o6[qafiHrrc oneparHBeH urlKtr'r Ha l-pynara, a ocraHarruTe - Karo HgreKyqH. Arcrasare r
nacaBnTe, npou3Tnqauru or eaHH aoroBop ce flpeAcraBrr HerHo B orqera 3a $uHaucoaoro
clcTorHHe, aopH aKo Te ca pe3yJlTaT oT pa3rHqHH Aot-oBopHH 3aAL,rr)KeHA' rro H3nlJrHeHueTo Ha
aoroBopa.

C,re4 nr,paonavarHoro npH3HaBaHe, TbproBcKr.rre B3eMaHH, u aKTvRure tro AoroBopa ce
noAJrarar Ha nperneA 3a o6e3ueHKa B ctorBercraHe c npaBunara Ha MC@O 9 Ouuaucosll
HHcrpyMeHTh. 3ary6rare or o6e:qeura B pe3ynrar or AoroBopu c KJTHeHTH ce npelcraBrr orAerHo ot.
lpyru zary6u or o6erueHra.

3. fleQuuuqrn rl oqerrrca Ha eJreMeHTUTe Ha orrrera :a Qurraucoeoro cbcrollrrtre E
ol qera 3a sceo6xearHllq aoxoa

3,1. Hruoru, MauruHu, cl,opbxeHtlfl u HeMarep[aflHn aKTlBr.r

Huorure, MauHHHTe, cbopbxeHnrra h HeMarepnzurHn aKThBH ce np[r3HaBar Karo
nlpBoHaqanHo ce oueHf,Bar no ueHa Ha npHAo6[BaHe, Korro BKfltor.rBa rroKyflHara qeHa, Mr.rra t,i

HeB'b3craHoBHMH AaHbult, xaKro r.r Bcl.rqKtl npeKn pa3xoArl 3a npnBexAaHero Ha aKTHBa a pa6oruo
ctcrorHrre h Ha M{croro 3a npeaBuAeHara try or Pr,xoro4creoro ynorpe6a. Crel nr,prouaua,ruoro
HM npx3HaBaHe HMOTHTe, MaUTHHHTe, CbOpbXeHHrTa B HeMaTepHa.nHHTe aKTHBH Ce OTqHTaT oO UeHa
Ha [pHAo6HBaHe HaMiureHa c pa3Mepa Ha HaqHcneHara aMoprH3auH, N eBeHTyanH]t :ary6u or
o6e3ueHKr.r (BHx cauo 6e.nexra 3.3).

Koraro. g HMorHTe! Ma[ruHHTe H cr,oprxeHhrra ce cr,Atpxar cr,urecrBeHl KoM[oHeHTH c
pa3n[qHa npoa6J'lxHTenHocT Ha noJle3eH xHBoT, Te3H KOt\.tnoHeHTH Ce OTqATaT KaTO CaMOCTOTTcTHH
AKTH B }t.

floc.reAsauh pa3xoAn, BKr,lroqHTeJrHo u3BlpueH[ 3a 3aMrHa Ha KoMrroHeHT or aKTHBa! oe
KarraraJH3Hpar B crofiHocrra Ha aKTHBa, caMo aKo orroBaprr Ha KpHTepHHTe 3a npH3HaBaHe Ha
HMort4, Ma[rrHIl H ct"optxeHng. fipeuocHara croiHocr Ha 3aMeHeHHTe KoMnoHeHTH ce ornhcBa or
croiHocr,a Ha aKTHBa B clorBercrBae c H3HcKBaHr{sra aa MCC 16 l4yomu, Ma ufi,tHu u cbopb}ceuutr.
Bctlvxr.r 4pyrn [ocnelBarrlr pa3xoAfl ce nptl3HaBar reKyu.lo B ro,4nHara, rrpe3 Korro ca HarrpaBeHr.t.

AuoprN:auNare ce HatlHcr'lrBar ua 6a:a Ha onpeAereHHf, noJre3eH xllBor Karo
flocJ]eaoBarenHo ce nprinara llrue sagr trero4. AuoprtraqHqra ce orpa3f,Ba s neqar6ara u,,l l.l

rary6ara:a reryulH, nepHo.q, ocBeH B cryqaure, Koraro ce rrpH3HaBa s crofiHocrra Ha apyr arr]rB.
Kr,u rpar Ha BceKH orqereu nepuoA Pr,rcoeonclaoro ua fpynara npaBn nperneA Ha nore3Hh,

xhBoT r.t MeToaa Ha aMopTu3aua, Ha r..rMoTHTe, Mautr.lHHTe, cbop.bxeHHrTa a HeMaTepHaJrHxTe
aKrnsri. B crytlafi, qe ce ycraHoBx, qe carrecrByBar pa3nw 4a Mex(ay orraKBaHurra H npear.{rxH}rre
npx6aNsnreluu oqeHKr{, ce npaBrr npoMeHM B csorBercrBue c MCC 8 C\emosoduu notumuKu,
npoMeHu s c\emoaodxume npu1ttusumenHu oqeHKu u zpeuKu.
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r Pr It.l ,, t' v[.h'( '
6EIE){K|4 K'bM RO t tcorl IIn A pA It l,tfl O t4 HAHCO B OTL| ET
Jo roduuamo, purutnqsttqu fia 31 ie\avqpu 2020

Onpeae.neuxrr [oJre3eH xr4Bor Ha aKTHB[Te e! KaKTo cJ'IeABa:

Ilo,reeeH xrlsor

Maurunn, cr,opbxeHrr, u o6opyAeane
TpaHcnoprHu cpeAcrBa
O$Hc o6:aoeN.qaHe

.{r,lrorpaiulr HeMarepHarHH arcruBH

2020 roauna

3-4 rogrxa
4- rol.unla

2-7 rol.uant
2-7 ro,lr,ntt

2019 roanna

3-4 rotnna
4- roaua*t

2-7 roauan
2-7 ro,l"l,au

Ha.r,.rcrcgaHero Ha aMoprH3aurrra 3anoqBa or Halranoro Ha Meceua, cJreABaul Meceua, B

Kofiro arcrus],r e HiurnqeH ra ynorpe6a h ce npeKparrBa Ha no-paHHara or Aarara ]ra
x,racuQaqupauero My Karo A6p)KaH 3a npo4ax6a B c.borBercrBne c MC@O 5 Hemexy4u axntuau,
dt ptcauu sa npodatrc6a u npeycmaxoeeuu de uocmu hnv Aarara Ha orrr[.rcBaHETo My.

He ce Haquc,rsaar aMopru3auxu Ha aKTuBHTe B npouec Ha H3rpoqaHe r.l Ha Hanl Jlro
aMopTH3I-tpaH hTe aKT]rBr.t.

3,2. O6erqenxa Ha Ma[rrrHrl, ct opbxteH[q rr HeMareprranHrl aKTuBtt

Iio" apu, Ha BceKu orLrereH flepr4oa Pr,roao4craoro Ha fpynara npaBx npeueHxa airnH
cl,qecrByBar HHAHKautrlt :a o6esueuxa Ha MaurHH[Te, c,t opbxeHxrra H HeMarepharHr,rre axrNgrr. B
cnyqafi, qe ce ycraHoBu, qe raKHBa HHAr{KauHr.i ctuecrBygar, ce H3rorB, npu6,rn:Nre,rua oueHKa lra
Ba3crauoBr{Mara crofiHocr ria cr,oreerHua arcrnB.

Koraro se e B'r,3MoxHo Aa ce H3qHcnH Bb3craHoBu[4ara croisoct Ha orAeJ]HHq aKr rrB,

fpynara onpegel, B'l,3craHoBaMara crolHocr Ha eAr.rHhuara, reHeplpaua naparlHll loroul.l, K.bM

KO,TO aKTHBT,T npHHaAr'reXH.

Br,:crauosr,rNlara cro Hocr e rro-BucoKara cyMa or cnpaBeanuaara crofiuocr, HaMirneHa c
pa3xoalrre no npoaax6a Ha AaAeH aKrris u cto Hocrra My B ynorpe6a. Koraro sr:craHoerNrara
crofiHocr Ha AaAeH aKrHB (HnH ua o6err teHepHpau rlapHqHl,l nocrr,n,reuNr) e [o-Hr]cKa ol
npeHocHara lry crofiHocr, nocneaHara ce Ha[4airBa ao pa3Mepa Ha Br3craHoBlMata crofiuoc.r..
3ary6ara or o6egqexra ce npH3HaBa BeaHata Karo pauxoA B neqa,r6ara atu zary6ara, ocBen aKo
aKTHB'r,T ce orLlHTa no npeoueHeHa crofixocr. B ro:u c,ryvafi rary6ara or o6e:uexra ce orpa3rBa
KaTO HaMaIeHHe Ha npeoqeHI,qHH, pe3epB.

B c:ryuai Ha Bb3craHoBrBaxe Ha aary6ara or o6e:qeura, flpeHocHara crofiHocr Ha aKTHBa
(r,ru ua o6erra, renepupaur [apHqHH nocmnaeHlrr) ce yBenHqaBa Ao npoMeHeHara My
B'r,3craHoBHMa cro Hocr, Tora yreluveNue He Moxe Aa.qoBe.(e ao npeHocHa cro xoct no-sncoKa or.
rrpeHocHara croiuoct, Korro 6H 6nta onpe.qeleua rrpu [oJIoxeHHe, rle B rtpeaxorHx rrepuoAr] He e
6u,ra npn:uaaaua 3afy6a or o6eaueHra 3a AaaeHH, arctug. Br,gcraHoBrBaHero ua :ary6a or
o6e3ueHka ce nph3HaBa BeAHara Karo nplrxo,q B neqa,r6ara ntu zary6ara,

flpe: oruernxr [epuoA HcMa HanpaBega o6e:ueuxa xa MauHHHTe, c.boprxeHxrra H

HeMarepuaurHnre aKTt,lBlt, nopaax JIH[ca Ha o6eKThBHH rrpxqhHx lnaanxagnul :a ueiuoro
H3BbptxBaHe.

3,3. MarepnarHu 3arrac[

Marepxaruare 3anaca ca fipeacraBeH no no-Ht.{cKara or ueHara ua npr,[o6Naaue u HerHara
xM peanx3yeMa croiiHocr. I{euara na [phAo6[rBaHe BKrloqBa noKynHara ueHa, TpaHcnoprl.tre
pa3xoar4, Mt.rrHlrqecKrrre raKcn! aKuH3a r..r Apyrx noAo6HH. Heruara pea,rxsyelra crofiuocr e
pearronaraeMara rrpoaorHa ueHa, HaManeHa c np 6nx3arenHr..rre pa3xo.qn, ueo6xoaruu :a
3aBbpuBaHe Ha npox3BoAcrBeHHg utrKbn n re:u, Heo6xoAttMl 3a oc.brlecrBraaHe ua npogax6ara.
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6 EA Dr K U KL M KO H COJI HI A pA H tl n @ Ir H A H CO B OT.t ET
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flponyxqxrra ce oueHrBa reKyuro no ce6ecrofiaocr, Korro ce $opr,rapa Ha 6asara Ha
ocHoBHhre [poH3BoAcrBeHu pa3xoAH. floc,reAHare BKrloqBar Bcl,tLtKH rtpeKa npoMeHnuBh
Marep'anHH pa3xoax H qacrTa or HerrpeK,Te npoN{eHJrrhEx x ,ocrorHHN pa3xoar1, pa3fipeaeneHtl ,a 

1,6a:a orpa6oreHr eacoBe B ce6ecrofiuocrra ua rlarravecrcr npou3BeaeHara npoAyKule npe3
IIepHOAa, npH CIra3BaHe Ha npxHuHna 3a HopMaJreH npoH3BoacTBeH KanarlHTeT.

flpn rrxnoro norpe6leuue, MarepuiurHnTe 3afiacn ce oueHrrBar rro Me,toAa Ha cpeAHo-
npeTerneHa rleHa.

3.4. Hereryutu ar(THB[, Ar,pxaHn ra npoaax6a

Hereryutrre arraaa (rpynure 3a H3Bor(aaue or ynorpe6a) ce r,raca$uqrzpar Karo.utpxaHu
:a npoAaN6a, aKo rrxHara npeHocHa croftHocr ue 6bae Bb3craHoBeHa! lpe: npogax6a, a He Lipe3 

],npolr,nxaBarua ynorpe6a or l-pynara. Cqrra ce. qe re3tl Kpxreptli ca ulnr,,rueun caMo.l.oraBa. ji
xoraro npoAax6ara e MHoro BeposrHa I.'I aKT[.rB]T e pa3noraraeM sa npoAax6a I Hacror[toro cl.] l,
c1,cTo, HHe.

Herercyunre aKrHBH, ArpxaHn :a npoAaN6a (rpynure 3a H3BaxAaHe or ynorpe6a) ce
oueHrBar no no-Hxcxara or flpeHocHara cToiHocr u cnpaBeuxBara ueHa. HaMirneHa c pa3xo4rte oo
npoaax6ara. 1,

Heuarepxa,rua aKTARA t1 l4Mot.r.r, MaulHHH H caoptxeHHr, reaur,x x,racaenqupaHn Karo I

aBpxaHH :a npo4ax6a, He ce aMoprx3npar.

fpynara He pa3fioJrara c Herexyxlx aKrHBri Ar,pxaHH :a npo.{aN6a.

3.5. (DuHaxcosu rrHcrpyMeHTI

OnHaucog HHc'rpyMeHT e BceKlt AoroBop, nofiro nopaxaa eAHoBpeMeHHo rarro $uHaucos
aKTHB B e.(Ho npeanpr..rrrne, raxa u $nxaHcoa rracHB lrlllr HHcrpyMeHT Ha co6craeHNr Kanhr.Ln B

ap) fo npennp11rrue.
OI.rHaHcosNre aKTHau u nacHBH ce rrpl3HaBar B orqera 3a SnuaHcosoro crcroruue, xoraro u ].

caMo Koraro fpynara craHe crpaHa rro AoroBopHHTe ycnoBr{, Ha HcrpyMeHTa. (D[Haxcosurc li
aKTHBI{ ce ornacBar or orqera 3a OHHaHcoBoro c}crorHne, cnea Karo aor-oBopHlre flpaBa 3a
[onyqaBaHero Ha fiapur]Hu flororlrj ca r.BTeK]'lh HJrH aKTlrBHTe ca flpexBrp]'reH[ u rpauc$eprr nu
orroBapc Ha H3HcKBaHHsra 3a or[HcBaHe, ctrracHo H3HcKBaHHrra xa MC@O 9 @uuunctttsu
uHcmpyMeHmu. @HHaHcosHre nacuBH ce ornHcBar or orqera:a QNuaucosoro c'bcroJlHre, Koraro H 

:1,

caMo KoraTo ca notaceHfi - T.e, 3aA'bnxeHxeTo, onpeAeneHo B aofogopa e oTnaaHano, aHy,rxpaHo I

HJIH CpOKAT My e fl3TeKt Jl.

flpu nr,paonava,rHoro r.rM rrpu3HaBaHe danaucoarre arrxar (nacuaN) ce oueHrBar no
cflpaBeMnBa crofiHocr H BcHqK[ pa3xoan no caeJlKara, B pe3yJ,ITar Ha Korro Br,3HHKBar

$uuaucosxre axruea (nacuau), c u3K,rroqeHue ua SuHaucosure arrnta (nacneu), orqaraHg no
cnpaBeAr'lHBa cTofiHocr a ne.rar6ara uln :ary6ara.

3a ue,qlire Ha nocJreaBatuoro oqeHrBaHe, B c'r,orBercrBHe c H3r.rcKBaHHrra Ha MCOO 9
. @uuaucosu uHcmpyl4eHmu, fpynara x.nacnQuqupa QuuaucoaHTe aKTHBT a rrac:l,Bt B creaHrTe

Karefopr4t.i: $uHaucoan arruau (nacnau), orqhraHH no cnpaBeanHBa croiHocr a neqar6ara u,ln
:ary6ara HnH B apyrHt gceo6xrareHe aoxoa H; $NHaHcoaa aKTlrBH l.r nacuBH, orrrr1raHrl 11o

aMoprH3l.'IpaHa crofiHocr. Klacu$uqnpauero B cboraerHara KaTeropri, 3aBHcr] or uelra I 6a:uec 
l.

Moaena. cnenBaH or npeanplrrhero li
fpynara ue fiphnara ra3n rnacrQNrcaqN.r Ha aKTaBHTe u flacrBare 3a ueJrrre Ha ].

npeAqTaB.[HeTo HM B oTLIeTa :a $nuaucororo ctcToJrHHe. HHr[opvaUnr 3a c]oTBerHrre KaTeropxH

Qurancoau HHcrpyMeHTH e BKJrroqeHa a 6erexra 27.
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I P! ILt,,tIPtIv[h'( "
RAN DKRU K'bM ROHCOJIIIII4PAHUfl @I4HAHCO B OTITET
3a 2oduHama, npu,<Jtmqqaqa Ha 3l dexenepu 2020

3,5,1, Ilpedocmasetu Kpedumu u 63en4aHu8

flpeaocraseuNre KpeaHTH H B3eMaHI.{rra ca HeaeptiBarugHu QlrHaucoar axrrlBt.r c Sr.rxclrparn
HAU OnpeIe,lHMH CpOKOBe 3a ype)K.[aHe, KOr4To He ce KoTllpaT Ha aKTr{BeH na:ap. B oTqeTa 3a

$auaucoooro ctcroflHue Ha lpynara aKTIlBnre or ra3t Karer-opur ca flpeacraBeug Karo B3eMaHH, ro
JIHXBeHH 3aeMr,t, TbproBcKa u Apyfli B3eMaHH, r.{ fiapHqHH cpe.qcTBa.

B:euatua no tuyaeua 3ae,uu, mbpzoacKu u dpyzu elenanua

Iloctedeaqo oqeHtaaHe
I-pynara 4tpxN TtproBcKHTe B3eMaHt, eAhHcrBeHo c qe,r cr,6upaxe Ha AoroBopHH napHqHH

fiororIH H rH oueHrBa flocJreABaulo [o aMoprn3l.rpaHa crofiuocr, HaMaJreHa c piBMepa Ha HarpyrreHara
o6e3ueHKa 3a rpeAurun :ary6u.

06es4euxa
fpynara npr.r,rara MoaeJra Ha oqaKBaHr.lre KpeAHTHH:ary6u sa ueruq cpox Ha BcxrrKu

TtproacxH B3eMaHHr, r.r3no,'l3BafiKx onpocreHt.t, noAxoA, .4onycKar: or MC@O 9, I ua 6a:a MarpueeH
Moa€n 3a npouenra ua :ary6ara-

Hecr,6upaeulrre B3eMaHHg ce h3nrcaar! Koraro rtpaBHsre ocHoBaHlt, 3a roBa Hacr.brrr.
O6egueuxara Ha B3eMaHHrra ce HaqHCJrrBa t,t orrrara qpe3 cr,orBerHa KopecloHAeHTHa

KopeKrhBHa cMerKa 3a BceKH BHA B3eMaHe Kr,M crarHrra "O6es4euxa ua rttuuaucocu axmuau,
HemHo" Ha J'rHueBaTa cTpaHa Ha oTqeTa 3a sceo6xsarHlic aoxoa (r neqaa6ara N,rN :ary6ara :a
ro4airara).

Crea n'bpsoHaqarHoro HM rIpH3HaBaHe rtproBcKt{Te a3eMaH}tg H B3eMaHHcra rro Jrr4xBeHH
3aeMH ce oueHgBar no aMoprH3HpaHa croxHocr, H3q[creHa sa 6a:a vetoaa xa eSertNauxr ,rnxseu
npoqeHT, HaMaJreHa c eBeHry:urHara :ary6a or o6e3ueHKa. Kparrocporuure B3eMaHlfi He ce
aMoprh3l.{par. 3ary6ata or o6esueuKa ce HaqucrrBa a cayvai, qe cburecrByBar o6errusHtz
aoKa3arejrcrBa Karo Ha[pHMep: 3HaqHTeJ'tHH $uuaxcoar 3arpyAHeHH,{ Ha AJrbxHHKa, BeporrHocj.
A.r|]5)KHHKAT Ia H3rraAHe B II-IKBXAA\!4' H Apyfn.

Ilapuvnu cpedcmaa

flapuuHnre cpeacrBa 3a ueJIHTe Ha cscraBsHero Ha ortlera 3a rtaprqHrTe rrorourl ca
rlapllrrHffTe cpeAcrra s 6pofi u no 6aHroeu cr,rerrcB.

ll oaredsaulo o4eHtsaHe
flapuvnnre cpeAcrBa u eKBr..rBaJIeHTH a 6aurcn ce npeAcraBrr nocneaBauo no aMopra3rlpaHa

crofiHocr 6e: uarpynaxara o6e3qeHKa 3a oqaKBaHrl KpeAHTHH sary6N. .

3.5.2, tDunancoeu u cmpy eHmu
@lrHaHcos r.rHcrpyMeHT e BceKlt aoroBop, roiro nopaxga eaHoBpeMeHHo raxro QNHaHcoa

aKTHB B eaHo npeanpHrrt,Ie, rara n SuuaHcoa fiacvB l.1,nl/, HHcrpyMeHT xa co6crgesul Ka[[.rra, B

apyfo IpeAnpurTxe.
tDunaucoou axmuau
lluptsouauawro npu)HaaaHe, rc,ncurlurca4un u o1e HtaaHe
flpu nr,paoHavarHoro HM rrpr3HaBaue Suuaucorure aKTHBH ce x,laca$Hqhpar B Tpt r.pyrh,

cnopel Koxro re BnocneacrBHe ce oueHrBar no aMoprx3HpaHa cro[Hocr. no cnpaBeaJ'lxBa ctoiHoc r
rrpe3 apyru, gceo6xsareH aoxoa r.r tro cnpaBeanHsa crofiHocr npe: neua,r6ara nrn:ary6ara.

lpynara nr,paonaqaJlHo oqerurBa SuHaaconure aKTltBh no cnpaBelnnBa croiHoc.r, a o
c,'Iy'{af Ha Sl.ruancoan aKrHBH, KoHTo He ce orq}.trar no cnpaBeAJIHBa crofisocr s ne.ian6ara ruru

. :ary6ar4 ce ao6aBrr npeKHTe pa3xoan no caenKara. H:xaro,reune ca rrproBcKgTe B3eMaHHr! Kor.{To
He cLAapxar caulecrBeH KoMnoHeHT Ha S[HaHcHpaHe - Te ce oueHrBar ua 6a:a ueuara Ha caeJ,rKara,
onpeaeneHa cr,rnacuo MC@O 15.

florynrnre HJrx [poAar(HTe ua Sunaucoau aKTr..rBH, .rr-lt-tro yc,[oBl.r, r.t3HcKBar gocraB1a Ha
axrlrBr{Te B paMKHTe Ha AaaeH nepuo.[ or BpeMe, ycraHoBeH o6]rKHoseHo c HopMarHBHa pa3nopel6a
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l Pr It. t ,,II PtI vLh( "
6EII E}I(KH R'bM KOHCOTNT N PAHIIfl @14 HAHCO B OT'T ET
3a zoduHama, npuxtnqsaqa Ha 3l dexe 6pu 2020

HnH AeficrBal{a nparrrHKa Ha c}oraerHHt na3ap (peaoBHH noKy[KH), ce nprr3HaBar Ha aarara Ha
rbpryBaHe (caerrara), r.e. Ha aarara, Ha Korro fpynara ce e aHraxllpiura aa 3aKynH nnH fiporaae
AKTI{BA.

K.nacx$uraunrra ua QuHaucosure aKTNBH npu fl.r,pBoHaqa!'rHoro HM npH3HaBaHe 3aBHcH o.r

xapa(TepHcrHKr.rre Ha aoroBopHr.rre [apHqHr.r [orouh Ha cr,orBerHH, $r.ruaucor axT}ts H 6r:Hec
MoaeJ'ra Ha fpynara :a HeroBoro ynpaBJ'reHre. 3a aa 6tae uacaSuuapaH H oueHrBaH rro
aMoprn3r.{paHa crofiHocr HnH no c[pa8e.[nNsa croisocr B lpyr Bceo6xBareH AoxoA, ycJroBl]rra Ha

AaAeH St,tHaHcoB arrua rpr6sa Aa nopa(Aar napxLtHl.{ rrorout4, KoHTo npeAcraa,rrsar "cavo
rrJ'laulaH14, rro rJraBHHuara r..r J'rHxBara (C[ln)" no HeH3ar,JrxeHara cyMa Ha rraBHuuara. 3a uel.ra ce
lr3Br,purBa aHaru3 qpe3 recr aa CII|JI Ha HHBoro Ha HHcrpyMeHTa. Ea:Hec uo4e,rr,r Ha fpynara:a
ynpa8JreHae ua SnuaHcoanre aKTr.{Br.r orpa3rBa Har{HHa! no Koftro rq ynpaBrrBa $lrxaucoaure cu
aKTlrBH 3a reHepxpaHe Ha [apHqHH noroqu. Eu:Hec MoAe,ru,T oflpeaeJr, .qanx flapHqHHTe rtoror(r ca
pe3ynrar caMo Ha cr6upauero Ha AoroBopHl.r napuqHa loroua! Ha npogaN6a xa QrxaHcoenre
aKTUBH, HJII-i },l ABeTe.

lI o cne de aulo o 4e u ne au e

3a uelare Ha nocJleABaqoro oueHrBaHe $nuancoonre aKTHBH ca xlaclrQuqapaun raro
Quuaucoau aKTuBu no aMoprH3upaHa crofinocr (gr,,rroau nucrpyrrreura) N st.ruaucoru aKTllBH I|o
crrpaBeAnuBa crofiHocr rIpeg Apyru, Bceo6xBareH AoxoA 6es perlHKnupaHe na KoMyJ,rar[BH[Te
neua,r6n u :ary6N (rannralora nHcrpyueHru).

fpynara oueHraa Qnuaucoar.ne aKTHBr.l rro a[4oprH3upaHa crofiHocr Koraro ca
yaoBJreTBopeHH u aBeTe ycJroBrl, flo-aony:

. $Nuaucoalrrr aKTllB ce arpxx a H3nor3Ba I paMKHTe Ha 6usHec Moaen, uMau 3a uen
HefoBoTo aapxaHe c orJrea flonyqaBaHe Ha aofoBopHr.rTe napHttHt noTotlr., oT Hefo, H

. ycnoBHrra Ha roroBopa 3a OHHaHcoBH, aKThB nopaxaar napHqHH noroun Ha KoHKperHx
aaTH, KOHTO npeACTaBJr.flBaT CaMO nIaUIaHhs rro fnaEHHuaTa [i J]HXBHTe 8r,pxy HeU3AbnxeHaTa cyMa
HA TJIABHI]UATA.

Ouuancoanre aKTHBH rro aMopru3llpaHa croisocr B nocJreAcrBue ce oueussar rra 6a:a
t'reroqa ua eSexrHBHHe JrHxBeH npouexr (EJIfl). Te noa,rexar ua o6e:qeur<a. fleqa,r6nre n zary6ute
ce rrpH3HaBar B orqera :a aceo6xaarxEs ,qoxo.q (a neqa.l6ara ulu zary'ara ta ro4uuara), roraro
axrNer,r 6t4e ornHcaH! nao4nQNrlupaa a.ln o6etueuex.

@lrHaucosure aKTHBH no aMoprH3HpaHa cro Hocr Ha fpynara arurroqBar: napnqHH cpeacrBa
[, eKBr.rBaIeHTH a 6aHxu u rtproncKH B3eMaHHr, BXJI. or cBr,p3aHH npeA[pxqrr.{r.

Omnuceaue
@Hnaucos axtxn (r.lrn, Kofaro e aprrJroxaMo, vacr or SuuaucoB aKTHB H,rrH qacr or rpyna or.

cxoaHH OHHaHcoBu arruru) ce orrrucBa or orrtera sa Sr.rHaHcoaoro clcrorHue ua fpynara xoraro:
. rrpaBaTa 3a rronyqaBaHe Ha [apHqHuTe noTouH oT aKtHBa ca H3Teru]A, HJrH

. npaBara 3a noJryqaBaHe Ha napHqHH rrorouH or aKTHBa ca [pexB]pJreHH r.r,ra fpynara e
noeJla 3aAbr'rxeHHeTo aa nJIaTH HarraJrHo noIyqeHr4Te napHqHr fioToua, 6e3 cr,ulecrseua sa6aga, xuv
rpera crpaHa trpe3 c[opa3yMeHHe 3a npexB.bpnrHe; nph Koero: alu a) I-pynara e npexB]pJrxra B

3HaqHTerHa creneH BcHqKr4 pHcKoBe A [OJ'I3H OT CO6CTSeHOCTTa Br,pxy aKTHBa; N,rU 6) fpynara Hl.ro
e npexBtpnHna, HHTo e 3ana3HJIa B 3Harrr.rrer'rHa crefleH BcrrqKH pHcKoBe ]r [o,r3H or co6crBeHoc]-ra
Btpxy axTHaa, Ho He e 3ana3H]]o KOHTpOJ'la Br'pxy HefO.

Koraro fpynara e npexB'r,pnana npaBara cH 3a noJ'ryttaBaHe Ha napHqHH norouu or aKTHBa
HJlU e BCTlnrJ'lO B Cnopa3yMeHr.{e 3a npexBr,pnrHe, To [paBH oueHKa Ha ToBa aa]b L4 AO KaKBa CTenCH
e 3ana:)H"rra ptct(oBere h noJr3HTe or co6ctteHocrra. Koraro lpynara uNro e npexBbpnajra, Hr{To e
3aniBHna B 3HaqHTenHa crefieH Bcr..rrrKH pHcKoBe I,I noJr3H OT CO6CTSeHOCTTa Ar,pXy sUXauCoaNr
aKTHB, HHTO e npexBlpJrHJla KoHTpOJra Btpxy Hefo, T, rrpoaLJrxaBa Aa [pH3HaBa npexBBpneHH,
aKThB Ao creneHTa Ha npoAbJrxaBauoro cH yqacrlie s Hes. B rosr cryuafi fpyrara npN:xasa r
cB6p3aHOTO C TOBa 3aAbnXeHUe. flpexatp,renurr aKTHB tt cBr,p3aHoro 3aabr'rxeHHe ce oueHrBar Ha
6a:a, rcorro orpa3rBa npaBara r{ 3aA6rxeHn.sra, xoaro fpynara e 3anar}rlrra. flpogr,,rxaeaulo
yqacrHe, Koero e noA rlopuara Ha rapaHqHq B.r,pxy flpexBbpneH]u aKT[rB, ce oueHcBa rro lo-HucKara
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rPYNA ,,IIPNML:KC"
t; L.'r t-:,A'K It KbM KOH(',O' .tJnpAHtttt <Dan; CotJ ol.ttF:T
t{ ?odu,ruma, npuKJttoq\aqa o 3l deKe, spu 2020

oT: rILpBoHaLlaJHaTa 6a,laHcoBa crorHocT Ha aKTxBa H MaKcHMaIHaTa cyMa Ha BB3HarpaxAeriHeTo.
KOeTO MOXe Aa Ce H3nCKa fpy[IaTa .qa H3nIaTH.

O6es4euxa ua QtuHaHcoau aKmuru
lpynara npr.r:uana KopeKTHB (npoarsur 3a o6e3ueHKa) 3a oqaKBaHH KpeAHTHr.l :ary6u :a

BcHqKH AbJIfoBI] HHc'IpyMeHTI.i, KoHTo He ce orrturar [o cllpaBeArrrBa ctofiHocr npe3 netal6ara xru
:ary6ara. OqaxsaHHre KpeAHTHr.t :ary6u ce H3ql.rcJrrBar Karo pa3JlllKa Mex^qy aoroBopHHTe napfiqHH
norou}r, Ar,nxHMH ctfJracHo ycnoBHrlTa Ha .4oroBopa, H Bcr.rrIKH apALtHA noroqu, roaro fpynara
oqaKBa Aa noryr{H, AtjcKoHTVpaHy, C [bpBoHaqar'rHfir e$exruaeu rHxBeH rrpoueHT. OqaKsaurre
naphqHH noroun BKJrrcgBar I.i [apHtrHHTe fiorouH or npoaax6ara Ha a]pxaHoro o6e:neqesue a,rr
apyr-h KpearrrHu noao6peuu.n, KoHTo npeacraBrrBar Hepa3aeJ.rHa qacr or ycJ,roBhrra Ha aoroBopa.

3a ,r:'1.{cJlsaaHe Ha oqaKBaHHTe KpeaHTHr.r lary6u na mtpzoecKume 63e,vqHufl u aKmu,une no
)ozoeopu c &tueHmu fpynara e 36pana A nplrnara onpocreH rroAxoA Ha 6a:a N.rarpnua sa
H3LIXCJIEHhE HA OqAKBAHH KPEAI,ITHI-I ZATY6I N HE IPOCNEA'BA NOCNEABAU.(HTE NPOMEHH B KPEAHTHH'
HM phcK. IIpa ro:n floAxoa ro rrpn3HaBa KopeKrr.rB (npoaN:ar sa o6e:ueHra) ura o"nouu ,ru
oqaKBaHara KpeAHTHa :ary6a:a uenH, cpoK Ha B3eMaHHrra K.r,M BcrKa orqerHa Aara. l-pyflara e
pa:pa6oruo l. npHr'lara MarpHua 3a npoBH3HpaHe! Korro ce 6a:npa Ha hcropHqecKa, 

-onr, 
,,o

orHoueHHe Ha KpeAHTHare :ary6u, xopurapaHfi c lporH03Hl.l Qarropu, cnequQnvrn 3a IrrrxHHurre
[, 3a r.iKoHoMHtiecKaTa cpeaa H 3a Kor,tTo e ycTaHoBeHa B3aHMOBpr3Ka C npoueHTa Ha KpeanTHHTe
:ary6u.

*
1

Ounqucoeu nocusu
llupaoxauanxo npu3HaaaHe, rurucuQuraqun u oqe HtsaHe
@nuaucosHre nacHBH Ha fpynara axlrcusar rbproBcKn lr apyrr4 3aArnxeHrrr, 3aeMH H

apyru npHBreqeHH cpeacrBa. flpn nr,paonavarHo uM npn3HaBaHe QNHaUCOrnre nacHBr{ ce
xnacu$Nrlnpar Karo nacHBl, no aMoprH3xpaHa croruoct. fh,paouavanuo acuuxu $aHaHcoa i fiacuB|
ce rrpH3HaBar no c[paBe.[JrHBa crofiHocr, a B cryqa, Ha 3aeMH H npHBneqeHH cpeacrBa a TbproBCKu
H Apyfr,r 3aabaxeHHr, HeTHo oT nprKo cB6p3aHHTe pa3XOAH nO CAeJrKaTa.

4,
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llocteOaat4o o4eHn6aHe
Iloc.neasarqoro oueHrBaHe Ha QuHancorare flacuBr] 3aBr,rcl or rrxHara

06aqaiuo re ce x,racN$nqupar H oueHrEar no aMoaprh3HpaHa croExocr.
r,racuQuraqnr. li

Ilotyueuu saenu u dpyzu npueteueuu cpedcmea (ext. zadttttceuua KI,M docmaetu4u)
C,re4 nrpaoHavarHoro HM rrpr..r3HaBaHe, fpynara oueHgsa JrHxBoHocHHTe 3aeMH h

npHBJreqeHr4 cpeacrBa no a[4oprn3HpaHa crofiuocr, qpe3 Meroaa Ha e$exruaHxr ,'rrjxBer] npoueHT.
fleqal6ure u:ary6ure ce npr3HaBar B orqera 3a sceo6xsaruHt aoxo4 (a teqalr6ara uta.ury6uru ,u
rolNuara), Kofaro c'r,orBerHurr suuaucoa nacraB ce ornucBa, KaKTo t,t qpe3 auopruaauarra ua 6a:a
eSerrxaeH,ruxeeH npoueHT.

AuoprN:upaHara croEHocr ce [3qucJlrBa Karo ce B3eMar rro,4 BHr]MaHHe raxguto u aa 6u,ro
Ar.rcKoHTH HJIH rrpeMrrH npu npngo6anauero, KaKTo A TaKcy- yltt pa3xoaH, KoHTo npeacraBnrBar
Hepa3aeJlHa vacr or e$ercruaHH, nHxBeH [potIeHT. Alroprnsauurra ce BK,lror]Ba raro ..QuHaHcoa
pagxo,(" g orqe.ra ga gceo6xsatHr.i.fl aoxo4 (a nevar6ara uln zary6ata za ro4r.rHara),. Omnuceaue

(DuHaHcoslre nacr.rBn ce ornncBar, Koraro 3aAbrxeHuero 6r,Ae noraceHo, Hnra npeKparsHo,
HJra H3Teqe. Koraro c'r,ulecrayeaul Snuaucoa nacHs 6t Ae 3aMeHeH c Apyr or cruh, KpeAhroAal.en
npa no cbrrecrBo pil3rhqHH ycrogr.ic, HJut ycJtoBxrra Ha ctulecrgyBaq nacus 6r,gar cbruecrBeHo
npoMeHeHH, Ta3H pa3MCHa r.nu vo4r.rQurauNs ce rperHpa Karo ornhcBaHe Ha rn pBoHaqaJrHUr flac Br npH3HaBaHe Ha HOS. Pa3nfiKara B c'r,orBerHHTe 6araucoga cyMll ce npl.r3HaBa a orqera 3a
gceo6xearHur Aoxoa ( B neqaa6ara utu tary6ara za ro4uuara).

3.5,3. OOet4eaxa na tpuuaucoeu oxmueu
Kr,u rpar Ha orqerHx, nepuog pr,roao4crBoro Ha fpynara npaal [peueHKa laJ,lh

cbuecrByBar o6exrneHH ,lH.(t{Kauxtr:a o6e:ueHra Ha BcHqKlr $uuaucoanre aKTHBH c }r3KJtxlqeHue
Ha QuuaHcoaure aKT[rBH orqHTaHfi no cnpaBearHBa crofiuocr g neqal6ara utu zary6ara. @uaaHcoe
aKThB ce cqlrra 3a o6egueueu caMo roraBa, Koraro cl,uecrByaar o6eKrugu,l roKa3arercraa, qe a
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3a ?oduHama, npuKJtnwtuuqa na 3l deKut*pu 2020

pe3ynrar Ha eIHo NJ'ln noBeq€ c't 6uru4 HacrbnxJrr4 cneA nlpBoHaqurHoro My npu3HaBaHe.
oqaKBaHHTe fiapHqHH noToufl ca HaMaIeIH.

IIpu ycrauosreaHe HaJruquero Ha raKXBa rtpa3Harlu 3a aKTHBHTe orqllraHlt no ueHa Ha

npngo6naaue, :ary6ara or o6e:uesxa ce onpeAen, Karo pa3JrHKa Mex,qy npeHocHara crofiHocr x 
J

cetauHara cro socr Ha oqaKRaHHTe 6r,Aeulu napNqHN florouu, ArlcKoHTHpaHH c reKyuH, nirapeH 
1,

JruxBeH npoueHT 3a cxoaHh aKT[1Bl.l.

Koraro cnan B cnpaBeA;raBara ctofisocr Ha $r.rsaucos aKTHB Ha pa3noJroxeHHe ra npogax6a
e npfi3Har a Apyr aceo6xrareH aoxoa [r Hr,ta o6exrlrsHa ,qoKa3arencrBa, qe aKTr.rBBT e o6eueserr.
HarpyflaHara sary6a or o6esqenxa, H3rlrrcJleHa Karo pa3JrHKa Me)rl4y ueHara Ha npu4o6ueaHe u
TeKyruara cnpaBeanaBa crofiuocr, ce np[.r3HaBa a ne.{ar6ara utu zary5ara, aopH aKo $Nuaxcoaurr
aKTllB He e ornllcaH. 3ary6nre or o6e:qeurn, [pr{3HarH 3a KanHTaJroBH HHcrpyMeHTH Ha
pa3noroxeHue ta npo4ax6a, ue vorar ga 6r,gar BT,3craHoBeHH g neqan6ara a,ra :ary6ara.

3ary6ara or o6e:qenra Ha HHBecrlluallre, abpxaHrl.{o naaex! npeAocraBeHxTe Kpeanrx x
B3eMaHHr, orqHTaHH rro aMoprt.r3xpaHa crofiHocr, ce 3qacrqBa Karo pa3JlrlKa Me)ruy flpeHocHara
croiiHocr M Hacrorula croixocr Ha 6bAeqHTe napHeHH loroul.l, Ar.lcKoHTl.{paHu c [bpBoHaqiutHx,
e$eKTnBeH ,,rrxaeH npoqeHT. 3ary6ara or o6e:qeuxa ce nph3HaBa s neqar6ara r,rr :ary6ara. I'r ce j.

B'b3craHoacBa, aKo floc,'leABalloro yBe,rxqeHhe Ha BB3craHoBl-iMara croigocr Moxe o6eKrueao ra l,
6r,4e o6a'lpsaHo c Hacrr[BaHe sa cr,6urae crea Aarara, Ha Korro e 6u,ra npa:Hara o6e:ueurara. r'

3.5.4. @uuancoau nacuau no sJyopmu3upaHa cmoinocm
C,reA nr,paoHavaaHoro HM npa3HaBaHe l-pynara oueHraa acauxN QaHaucoBH rracHBH lo l

uexa ua npuao6uaaxe /nopaAu HecbuecrBeHara pa3rHKa Mexay e$exrHsuar H aoroBopeHli, JtHxBeH 1'
npoqeur/ c h3KrtoqeHHe ua: SuuaHcoaNre [acr.rBH, oTt .IraHr.l llo cnpaBeArHBa cToiHocr B ne,ra,16ara
u,rn rary6ara; Qunancoanre nacHBH, BL3HHKHaTH, Koraro [pexBbpnflHero Ha aKTHB He orroBap,{ Ha
ycroBrrra 3a ornucBaHe; Aor-oBopu ra $uuaucosa rapaHuul, aHraxHMeHTH 3a npeAocraBrHe Ha

KpeAHT C J']I]XBeH npoUeHT, rrO-HHCl,K OT rra3apHHr.

B orqeta sa $nHaxcoaoro clcro.f,Hue ua lpynara re3H flacrrBu ca npeAcraBeHH Karo
TBproBcKr.i n ApyrH 3aAbnxeHH, r{ 3aArJrxeHH, flo Jtr{xBeHr{ 3aevu no 6alascogara nu crofixocr.

Ttpzoecxu u lpyzu 3adbn ceHut

Tr,proacrure [r Apyru 3aabnxeHufl B'r,3HHKBar B psynrar Ha noryt{eHg croKr4 HJrl ycJ'lyra.
Kparxocpovunre 3aaaJlxeHH, He ce aMopru3llpar.

J.5.5. Ocuoeeu Kanumut
OcHosHHcr Kanurar Ha fpynara e npeacraseH rIo acropHqecKa ueHa B aeH, Ha

pefl.rcTpHpaHeTo My.

3.6. Aaxrr ar,pxy aoxoaa /xopnoparunen gaur,rd

.{aHr,rrr B6pxy aoxoAa Brur}oqBa reKyutH, AaHT,K B},pxy neqa,t6ara H orcpoqeHHTe aaHr,uH.
Teryulnrr AaHbK ce o[peAen, Ba3 ocHoBa sa o6.laraeuara (aaHr,,rHa) neua,r6a:a leproga

Karo ce rlpHr'Iafa e$exrnnHara ,AaHT'qHa craBKa cburacHo laHbqHoro 3aKoHoAareJlcrBo Kr,M Aarara
Ha $xnancoaNre orueru. OrcpoveHHTe AaHT,rIll ca cyMHTe Ha AlnxHMr..rre (g6:craHosaN,{H) Aau}ul,
arpxy neva,r6ara 3a 6rAellH nepuoAl, no orHoureHHe sa o6,raraeurre (npacnagarqrl ce) BpeMeHHH
pa3nlrKH. BpeueuHure pa3nuKrl ca pa3JIHKnre Mexly npeHocHata cro[Hocr Ha eAuH aKTHB HJIH

rIacHB H HeroBara AaHbqHa ocuona. OrcpoueHHTe AaHauH ar,pxy neva,r6ara ce u3qlcnrBar qpe3

rlplrJlaraHero Ha 6araHcoanq IIacHBeH MeroA. OrcpoueHare AaHI,qHa rracr,tBr ce ll3t .tcjrrBa.r 3a
acrqrcN o6,raraenll BpeMeHHH pa3rHKH, aoKaro orcpoqeHr.tre AaH.r,r{HH aKTUBa 3a lpuclaaaqxTe ce
BpeMeHHH pa3JulKx ce [pH3HaBar, caMo axo [rMa BepoflTHocr 3a rrxHoro o6parHo nporB,leHhe x aKo
I-pynara ure e a cacrorHae g 6raeue Aa reHepxpa AocrartqHo ne,ra.l6a, or Korro re,qa Morar Aa
6r,aar npucnaaHaru.

Orcpoueunrc aaHbqHH aKTHBu H nacuBa ce H3qHc,'rrBar Karo ce npHnar-a flpegnonaraeMara
aaHttrHa craBKa 3a nepHoaa, g rofito te ue ce pearH3Hpar HJrH nofacflT, cr,rJracHo NHSopr'rauurra, c
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TPYIIA,,lIPUMEKC"
6L- IF:;A'K1I KbM KOHCO.qtt!HpAHttfl onHAItcoB oT.IE.t.
]a zo0uH(ma, npuK,tbqsutqa ,ru 3I deKe,uspu 2020

Kof,To fpynara pa3noJlafa K,bM MoMeHTa Ha cr,craBrHe Ha OHHaHcoBHTe orqerr.r. OTcpoqeHuTe
AAH6qH CE NPH3HABAT B NEqUUI6ATA ruI},I 3ArY6ATA, OCBEH B CJIYqAHTE, KOIATO BI3HHKBAT BbB BP'b3KA
olepauHfl ulu ct6urne, Koero e npH3Haro, B cr,urll, anl.r Apyr [epuoa! r.r3Br,H neqa,r6ara u,rr
:ary6ara B apyr Bceo6xBareH aoxo.q HJrH alipexrHo e co6crseH KanHTiur. B roru c,ryvai n
orcpoqeHu.sr AaHbK ce [ocoqBa AHpeKTHo 3a cMerKa Ha 4pyr eceo6xaareH roxoa H,r]r co6creett
KarrHTaJ'r, 6e: aa saurpa orpDI(eHHe s neqa,'r6ata HrH :ary6ara.

OrcpoveHnre aaHri{Hr.r aKTHBH H nacHBH ce [pe,{craBrr HerHo, aKo noa,lexar Ha errHeH
pexNu ua o6raraHe.

cr,r,racHo .4eficraauloro sa 2020 u 2019 roaNHa AaH'bLrHo 3aKoHoaarencrBo, raHaqHara
craBKa, Korro ce nprnara rlpn l.t3qrcnrBaHe Ha aaHbqHHTe 3aa]rxeH[, na fpynara e l0%. IIpa
H3qncreHHero Ha orcpoqeHHre aaHbqHH aKTHBH H nacuBll K.bM 3l aer<evepr 2020 n 2019 roauHa e
H3nOn3BaHa AaHb,rHa Crasxa l0olo.

3.7. Ilpr:xanaue Ha rrp[xoAr.t rl pa3xoArr

3.7,1. Ilpurodu om npodatc1a na cmoxu, yc"tyzu u dpyzu npuxodu
flpnxogt,re H piBxoa,Te ce HaqHcJItBar B MoMeHTa Ha rrxHoro B63HHKBaH.! He3aB,cr.rMo or

MoMeHTa Ha [apnqHHTe nocrr,rrreHur H nJlaulaHHr. OrquraHero HM ce r.i3B.bpuBa npH c[a3BaHe Ha
H3HcKBaHero 3a npuqxHHa H crofiHocrHa BpI3Ka Mexly rflx l cla3BaHero sa MC<DO 15.

flpaxoaure ce oueHrBar no cnpaBeaJltjBara ctofiHocr Ha noJrygeHoro HnH no,4Jrexauoro Ha
floJ'lyqaBaHe ET,3HarpaxAeHr.ie, HaMiueHo cr,c cyMaTa Ha Bc] rKA rIpeAOCTaBeHH OTCTTnKH l,f BKJlTOqBaT
6pyrHare norouH or r.{KoHoMHqecKH [or3x noryLreHH or H ab,,rxHMH xa fpynara. Cyuare, cr,6pauu
or HMero Ha rperH crpaHa, Karo aaHbuH BBpxy npoaax6Nre, KaKlBTo e aaHT,Kr,T arpxy ao6anerara
ctofiuocr, ce H3rurroqBar or flpr4xolnTe,

fle.{an6ara (:ary6ara) or npoAax6ara Ha Ma',rt.rHr.t, c'opbxeHHfl, HeMarepr.iaulHa aKT,,Bu u
MarepHaJru ce flpeacraB, Karo apyrh npaxoar, (pagxoau).

Koraro arcosovuqecKure H3roan ee ogaKBa Aa Br,3Hl.rKBar npe3 urxolr<o QuxaxcoBl..r rep!tora
,t Bpb3Kara }IM c npHxo.q[Te Moxe aa 6,s4e onpeae,reHa cauo uafi-o6uo HJra KocBeHo, pa3xoa[Te ce
npl..r3HaBar e neqar6ara urn :ary6ara Ha 6asara Ha npoueaypr 3a cxcreMaruqHo r.t paulroHiurHo
pa3npeAeJreHrre.

flpn pasrurHa Ha aKTHBH ce ort{Hra npnxoa (pagxoa) or pa3MeHHara rpaH3aKun, B pa3Mep na
pa3nHKara My clpaBeAnHBara crofiHocr Ha noryqeHHc r,I fipeHocHara crofiHocr Ha pa3MeHeHU'
AKTI4B.

3.7.2. Ilpttxodu u pasmdu ta maKcu u Koltrucuolnu
TaxcNre r.r KoMr.'rcHoHHHTe ce npn3HaBar Ha rrpuHur{na Ha Hatr}.rcJrf,BaHero, creA Karo ce

H38r,prxH c'r,orBerHara yc.nyra. flpnxoaure or KoMr.icHoHHs 3a rer-reHe Ha napHqHH cpeacraa a 6pofifl npa BHacrHe Ha napHqHH cpeacrBa, KaKTo r.t reKynlrre HartoMHHTeJrHli raKcll 3a sa6aseHr
nJIaI{aHI.l'I' HaqHcreHH B cborBercrBHe c [3HcKBaHHrra Ha AoroBopHTe, ce [pH3HaBar lpx
H3B6ptxAaHe Ha CLOTBeTHaTa TpaH3aKrlr.it.

3.7.3. (Duntucoaa npuxodu u pazxodu
Pa":xoAure no 3aeMH, KoHTo Morar npflKo Aa ce orHecar KIM aKTHB,:a xofiro npoqectr Ha

npu4o6ltraue, crpoHTencrBo xnu npon3BoacrBo, npe,qx ,qa craHe roroB 3a rrpeaBrrxaaHara My
ynotpe6a l.un npoaax6a, HenpeMeHHo orHeMa 3HaqareireH ,epl,oa or BpeMe, cneaBa ra ce
KanHTaJrH3Hpar Karo qacr or ctofiHocrra Ha ro3n aKTHB,

llpnxoar.tre or rrnoBo yqacrrle ce npH3HaBar, Koraro ce ycraHoBH rrpagoro Ha fpynara aa
noryrtH To3r{ npHxoa.

3.8.JIntuur
3.8,1. @uuancoe nusunz
@Nnaucon,qn3uHr e nH3HHfoB ,{oroBop, roiro npexalp.nr rro ct[tecrBo BcHqKr.l pHcKoBe a :

h3roAu, npoH3Tr.tqarqn or co6craenocrra B6pxy aKTHB.
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