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»wII'BTHO ITOAADBPXKAHE ITAEBEH 2009” AA

OHMHAHCOB OTUET 3A TOAMHATA 3ABBPIITBAIIIA HA 31.12.2011

PHHACODHAT OTYET 34 FOAMHATA 3apLpirpama Ha 31.12,2011v. or crpanuna 1 A0 cTpanmma
45 e oauDpen um moammcan or umero Ha “IThTHO IIOAATBPXKAHE TTAEBEH
2009”AA ot

IIpeacTapaanany;

Hax. Xapn HACHOB

Crncrapurea:

Cretaa Kpymona
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AOKAAA HA PHKOBOACTBOTO 3A AEMHOCTTA 3ATOAMHATA
3AB'BPIIIBAITTA HA 31.12.2011

AOKAIABT HA PBKOBOACTBOTO 32 ACHHOCTTA 33 TOAMOATA 3apbpmiBamma na 31.12.2011r. e
oao0pen u noamncan or umero "ITBTHO ITOAABPKAHE TTAEBEH 2009”AA or:

ITpeacrarasraiu;

. Xapn Haliaenos




I‘ILB Bulgaria

Audit, Analysis & Consulting

AOKAAA HA HE3ABUHCUMHA CANTOP

AO AKITHOHEPUTE
HA “ITbTHO TICAABP2KAHE ITAEBEH 20097 AA

Aoxaas sepxy chanancosas orvder

Hapupiunzme oanT ua npuackennd humancor orger Ha , JTBTHO HHOAADPIKAILIE ITAEBEH 20097
AA, ¥kpM 31 aexemBpu 2011 roanna, Brasoupain oTdaeT 33 PHHAHCOBOTO CBCTOHHME KBM 31.12.2011
1UANHA, OTHET 32 AOXOAMTE H OTHET 3a BCCOOXBATHHA AOXOA, O14€] 33 IPOMEHHTE B COBCTREHMT KAMTHTAA,
OTIeT 34 NAPHYHUWTE HOTOLH 32 [OAMHAIA, 3aBLPINBAINA TOTABA, KAKTO W 0DOBIICHOTO OIIOBECEABAIE HA
CBILECIBEHHTE CHETOBOAIH IIOANTHKA M APYTATA TIOACHHTCAHA MHdOPMAITHA.

Omz0o0procm Ha PricosodemBomn 33 (HuNARcoaus 0muern

PLKOBOACTBOTO € OTTOROPHO 3a HITOTRAHETO M AGCTOBCPHUIG LPEACTABAIIE Ha TO3H (PHHAHCOB OTHLT, B
croTRETCTEBHE C MUekayHapoannte crapaapr 32 MHAHCOBO OTYNTAHC, HpHern OT Ebpomefickara
KOMHCHA, M 32 TAKABA CHMCTEMA 334 BBTPCUICH KOHTPOA, KAKBATO PBHKOBOACTROTO ONPCACAH  KALO
HeoDXOAMMA 33 KIIOTBAHETO Ha cbmiancon OT4ET, KOHTO HE CbABPHA ChLIECTBEHH OTKAOHEHWH,
ITE3ABHCHMO ARAM Te C€& ABAWKAT HAa H3MAMIZ MAK IPELIKA.

Owreosoprocm 1z odumopa

Harrrara OT['OBUPHOCI' Ce CBEHKAD AD H3PAZABAHE HA OAHTODCKO MHEHHC B']JP.‘.(Y T34 (pHIIaHCOB QTHET,
QCIIOBABAIIED C€ HA H3FLPIMCHWS OT HAC OAMI. Haussiar OAHT Be HPOB@AE‘.H R CBOTBCTCTBHE ©
IpoQCUONAAHNTE HIHNCKBAIHA [1a MEKAYHAPOAHNTE OAHTOPCKH CTaHAAPTH. T€3M CTAaIlaapTH HaaaraT
CITAZBAHC H3 CTHYHWTE HAHCKBAHHNA, KAK1O H OAHTET AZ 6’BA,C I'IAaHHPaH H MIPOREACH TAKa, 4C HHE AR CC
yOeAuM B pasyMHa CTEEH HA CHIYPHOCT AOKOAKO (DMHZHCOBHAT OTYET He CBABPHA CBIEECTREHH
OTKAOHEHHA.

OAHT']:T BRAIOYWEA HIITBAHCHHLTO HA ITPOIICAYPH C LCcA UOoAydapaHe IIa OAHTOPCKH AOKARATEACTEA
OTROCHO CYMHTC U OLOBECTABAHHATA, NPEACTABCHH BbR buHaHcorua ataet. Hsbpannte npoueaypm
JIABHCAT OT rlpeuemca‘ra HAa OAHTODA, BKAFMHTCAHO OLICHKATA HA P.HCKOBCTC OT CBhITEeCTRCHT OTKAOHCHEIA
BHB (DHHAHCOBHE OI4ET, HEIABHCHMO AAAH T€ C€ ABANKAT HA #3Mama Uan rpeuika, [Ipy n3pnprmanero Ha
TE3HM OLEHKH HAa PIHCKA CAUTOPRT B3EMA ITOA BHHMAHNE CHCTEMATA 32 B'bTPeH.'[eH KOHTPOA, CB"bpSﬂ.Ha C
HITOTBAHCTO H AOCI'OBCPHOTO HPEACTG.BEHC Ira Ck)HHaHCOBPIH OTHET OT CTpaH3d HA leCAIlP}ImIETO, 33 A4
P33P360m OAHTORCKH HPOHCAYPH, KOO ¢ ITOAXOAMALITH HPH Te3Hd 06(‘"[‘05!'1‘&)\(2'[‘33, HO HC C LA
Hapaaﬂ:Bane Ha MIICHHE OTHOCHD edDCKTH'BHOCTTE H3a CHCITCMALA 34 B'bTPCIIIeII KOHTPOA Ha
HPEAHPHETHCT0.0AH'J'HI' CLUIO TAKA DKAROYBA QIUCIIKA HA YMECTHOCTTA Ha TIPHAATAHHTC CYETOBOAIIH
NOAHTHEH H PaBYM.HDC'ITa H3A ]'I])PT6:‘\H3HTEAHHTC CUCTOBOAHH OUCHEKH, HQ.HPRBEIIH oT P'I}KOBOAC'T'RDTO,
KaKTO H OLCHKA Hd LAAOCTHOTO IIPEACTABALIE PBE (hHHAHCOBUA OTHET.

CunuTame, de HIFBPIICHHAT OT HAC OAHT MPCAOCTABH AUCIATLYHA H [ICAXCAAIIA Ga3a 3a H3PA3EHOTO OT
HAC OAHTOPCKO MHEHHE.

Global in Reach, Local in Touch

Mo. 149-151, _Konstantin Velichkov“ blvd., 1* floor, office 3, Sofia, 1309, Bulgaria
Tel: +358 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 &5, E-mail: officemhlb-byg.com, Wab sitawww hlb-hg.com
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Muetne

B pesyaTaT Ha TORa YAOCTOBEpABaMme, 4e¢ (PUHAICOBHAT OTYET TIPEACTABH AOCTOBEPIIO, BBR RCHYKH
CHITIECTBCHM acleKTH, puHancopoToe cberosuue Ha “ITBTHO 1IOAADBPKAHE TTAEBEH” AA xbm
31 aexemepy 2011 roanHa, xakio u (PHHAUCOBUTE PEIYATATH OT ACHHOCIIZ H [MAPHYHHTE TMOTOIH 34
TOAMHZTA, 3ABDLPINBAILA HA Ta3H AATA, R CROTBCTCIBME ¢ MEMAVIAPOAHHTE CTAHAAPTH 3a (HHHAIICOBO
oTuTaHe, NpHeTH ot EBponciickara KoMECHS.

AOKAZA 110 APYTH DPABHA H PEIYAATOPHA AIHCKBAAAN

PBroBOACTBOTO ChIe TaKa HOCH OTIOBOPHOCT 3a H3TOTBAHETO HA TOAHIICH AUKAZA 324 AEHHOCTTA B
CBHOTBCTCIHBNE ¢ HIMCKBAIIRATA Ha 3aKoHa 32 CUHETOBOACTBO IO,

3akOWBT 32 CHETOBUACTROTO H3HCKBA OT HAC Al H3IPA3HM MHCHHC OTHOCIIO ChOTBCTCTRHETO MCHAY
TOAHIIIHHA AOKA4A 34 AEHHOCTTZ Ha Apymecmo"ro H TOAHIITHHA (bHHaHC()B OT4¢T 33 CBIOMA OTHETCH
HCPI-:IOA.

Ilo manre MHEHWE, TOAHIITHHNALT AUKAAA 32 Aeﬁlloma € HIrOTRCH B ChOTBLTCIBHE C HpHAO}KeHIIﬂ IOAHATITER
¢uuancoB oTUeT H2 ApykecTBoTO KbM 31 ackemspu 2011 1.

CrnenuasM3BEpaHo OAMTOPCKO NPEATIPHATHE

»EITU EA BH FhATAPHA® OOA,

3aarka Koaepa

Musena Xpracrona

05.04.2012 1,



ITETHO ITOAABP)KAHE ITAEBEH 200% AA
OTUYET 3A ®PHHAHCOBOTO ChCTOAHHE xum 31.12.2011 1oauna

Tpuacuceune 31.12.2011 r.

AKTHB BGN'000
HeTrexymu axtunrn
HuoTH, MAITHHE H CHOPDHCHNA 1.1 (]
Ofmpo Eerexyinn aKTURR 6
Texymu akrasn
'['ewynm THPTORCKH M ADYTH RIEMATTHR 1.2 405
Teryrim (prrrarcory axTHRR 1.3, a3
TTaps w mapsm eKkrARAAEHTH 1.4. 5
OSOI0 TEKYIIM AKTHBY 463

Cyma ma akmara 469

[ITBTHO MOAADBP’KAHE ITAEBEH 2009 AA
OTYET 3A GHHAHCOBOTO ChCTOAHHE xbMm 31.12.2011 roanna - nposbaKeHAE

Mpusomennc 2201,

COBCTREH KAITHTAA 1 ITACHB BGIN'000
Cofcrred kanuTaa
OCHOEEH KanHTaA 1.5.1, 50
PerneTpHpaH KarmTaa 50
PDHEHAHCOB PE3yATAT 152 4

Mewanfn /3aryBa 3a 1opmpary
(Ofmo coficTRen Kamirraa 54
Texymm nacusn
TexyrE THRTOBCKY 1 APYLM SHATLAKEHHH 1.0. 365
AARTN 3aABAKRILIA 1.7. 10
JAADPAKEL NI KbM LIEPCUHAAL 1.8. 10
Obuo TeKynu macuBi 415

Cyma ua cobcTReH KAUATAA H HACHBA 469

Cherapurea:

Cperaa Beanxosa Kpymoka

OanTop:
COII ,Eitu Ea B Brarapua® OOA

Tlaepen, 29 mapr 2012 ¢,



INI'ETHO ITOAABPPKAHE [TAEBEH 2009 AA,

OTUET 3A AOXOAHTE aa 2011 roauua

2011 x.

Mpnnacocewne BGIN'000
IHpnxoan
Hernu sipiixoasn or 1uposnwbu 211 1510
Veaym 1510
DUHAHCOBH LPHXOAH 21.2, 3
O6H10 NpIXoAH 1513
Paszxoan
Paiaxos mo #ROHOMITECKI CACMEHTI {1507)
HManoasganw cypORMHM, MATEPHAAM M KOHCFMATHRN 221 2)
TPaaxoAH 3a BBHIUHH VCAYTH 222, {1414y
Pasxoan 32 3aITAaTH H OCHTYPOBKI HA IICPCOHAAA 223 (B8}
ApPyrn pasxoau 224 3
DFIIAECOPI PAIXGAM 225 (2)
Q010 pasxoau Ges pasxoan 34 AdHbOM {1 509)
Ileuasba/3ary0a npean pasxosu sa AaHbUH 4
ITewaa6a/3ary0a OT IIPOABAKABAIN ACHHOCTH 4
Ilegasba/3aryba 4

Tprioxwennara or crp.qnm TRAmIA 45 €3 HEPAIACAHA 9ACT OT (PHIIAIICOBHA OTYCT.

IMpeacTaBsspam;
Xapu Aumm

OanTop:
COTI1 ,,Eiiu Ea bu hnarapna” O0A,

IMaepen, 29 mapr 2012 r,




ITETIIO INOAABPIKALIE ITAEBEII 2009 AA,

OTUET 3A BCEOBEXBATHHA AOXOA 2a 2011 roaraa

21 r,

Tpusoaenne BGN'OOO
Hegaaba/ 3aryfa 4
OO0, BCeODXBATEH AOXOA, 4

Qamnrop:
COI1 ,,Eiia Es Ba Brarapaa™ OOA,

ITaceen, 29 Mapr 2012 1.




NMBTHO NOAABPKAHE I[MAEBEH 2009 AA
OTYET 3A INMTAPUYHHTE IMOTOLIH 3a 2011 roauna

2011 r.
BGN'000
ITTapuyHH DCTONHE OT ONCPATHBHA ACHHOCT
TToCTRITACHIIA OT KOHTPATCHTH 1 430
[TAamanms Ha KOHIPAICH T (1 260}
IMorouy 33 LEPCOHAA H COIIIAATI0 DCUTYPABALRE, HETO (32)
TTaavenn samremr (B3 KOPIOPATHRHI AAWRITH ) (4
APJTH MAPKEYHN MOTOIH OT OTTEPATHRHA ASHHOCT (2)
Heruy napuvin noTooe oT ODEPaTHBEHA AciiROCT 132
[MTapuuHE MOTOIM OT MHBCCTHIHOHHA ACHHOCT
[okynkn Ha ABATOTPAiEH aKTHER {0)
TIAAMIAHRA IO IPCAOCTABCHH 34CMH {171}
He'ro mapuann CpeACTBa HITTOAIBAHE B HEBCCTHINOHHATA ACHHOCT (177
IMapnunu noToun or chumancosa sciinoct
TIocTRIACIIN TT0 HOAYSEHH 3a€MR 50
Hero napsunn cpeactsa usnosisanu 86 ¢hrnancosata aefinocTt 50
Hetno uaMeHeBne Ha MAPBYHNETE CPEACTBA H HAPHYHHTC CKBHBAACHTH 5
TNMaprunn cpescrsa 1 LAPHYHN eKBHBAACNTH Ha 1 auyapn
ITapu4HH CpeACTBA N NAPHYHH eKBRBAACHTH Ha 31 ACKCMBpH 5

Xapu A W T

Crooraswrea:

Cactaa Beauxosa Kpyny

OQaurop:
COI1 ,,Eiix Ea bu Brarapaa™ QOA,

Ilaesen, 29 mapt 2012 1.



ITHTHO ITOAABPKAIIE TTAEBEH 2009 AA

OTUYET 3A TTIPOMEIIMTE B COBCTBEHIMA KATTHUTAA xbm 31.12.2011 roanna

OcropeH Harpyuann Obirro
rrewgabn/ coOBCTBUH
KAITHTAA
2arybr RAMHTAA
BGN'000 BGN'000 BGN'000
1lpomenn b cobcrpenna kannraa 3a 2011 r. 50 4 54
ITeyanba /3ary6a 38 meproaa 4 4
001 BeceobxpaTelr A0xoa 3a 2011 1, - 4 4
ApPVIH HIMCHCHAA B COBCTBOIIA KATHTAA S0 A0
Ocrarex kem 31,12.2011 1. 50 4 54

Cnecranurea:

Ceertaa Beauxosa Kp

Oantop:
COIT ,Eiia Ea bu brarapua™ O0A

ITaeren, 29 mapt 2012 r,




ITBTHO ITOAABP’)KAHE TTAEBEH 2009 AA
OUTHAHCOB OTUET
3AI'OAMHATA 3ABLPIIBAITIA TTA 31.12.2011

O611a mucopmanna

HauMeHOBAaHHE HA NPEATPHATAETO ITbTHO ITOAABPXKAHE INMAEBEH 2009 AA

ChBer Ha AMpeKTOpHITE Homa Bacnaesa I'eopruesa
ITaamen Temeaakuer Upanos
Xapu Aumurpor Hajliacnos

IlpeacTapaseamm Xapun Aumunrpos Hajiaenos
Homa Bacusena I'eopruera

Cncrannrea Ceeraa Beamkosa Kpymoba
ABpacasa Ha perucrpanna Pbruarapna

Ceaaanme B aapec Ha perucTpanms 1p.Ilaenen, ya.Peayra Ne2
O6cay:xBamm Gankn TTUB AA

OBILIIUMHCKA BAHKA

PHHAHCOB OTUET HA NPCALPHITHUTO

(ZhrAacHO  BIKOHOBMIC MAMCKBAHMA (PUBIHCORMAT Orver e ce nybaukyba B I'bprobokua
peTHCT’bp.

ApyxectsoTo e gacT oT Ipymata Ha , Xoaanar [Tetrma” AA u BacTosimuaT ¢hHHAHCOR OT4YCT
1Ie HbAC BKAKIYCH B KOHCOAMANPEHUE (huHaHcos oryet va ,Xoaandn Fhymma” AA 3a 20111
Aata Ha (pHHAHCOBHA OTUET 31.12.2011r,

ITeproA na (punancoBua OTIET — TEKYLI [IePHOA
oavnara sanousama xa 01.01.2011r. v zawspinsanma xa 31.12.201 1.
[Hepnoa Ha cpaBHHTCAHATA HH(POPMAIIHA — IPCAXOACH IICPHOA

Hana mpesxoaen mepHoa, TBEH KaTO APYHKeCTBOTO € perncipupano 2011 roa. u sano4una seiiHOCT
ot s, 7 — 2011 roa.



ITETHO ITOAABPKAHE TTAEBEH 2009 AA
OIMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAILIA HA 31.12,2011

Aara ua opo0perne 3a ny0AnkyBane
05.04.2012 roauna

Opran oaoGpua oracra 3a nybaukysane
CoHBeT Ha AHPEKTOPHTE, UPe3 PelIeHHe BIIHCAHO k nporokoa oT aata 05.04.2012 roanna

O061wa muachopmanua 3a ACHHOCTTA
Ha 17.02.2011 roa. ,,Busanercrpoi™ AA u ,Jlvrmmsenepurn* AA Tlacsen s3emar permenne 3a
VUpeAdBaHe Ha aKLuoHCpHO ApywecTro “TIvtHo noasbpxarte [aesen 20097 AA

OcHoraa ACHHOCT

¢ Wmirhanenne Ha oOluecTBEna ITOPBHKA ,,OCHOBeH PEMOHT M HATPAEKAAHE VAHYTHATR
Mpewa ma TepHropuara Ha OOwwmna [lacken, mo mosunus: Hacesenrm secra B
Tlaenencka oOrrmia®

Curpacuo ycrara ApyKecTBOTO € YPeAello 3a OMPEAEAEH CPOK M CC IPEKPATABA € H3ITbATICIIHE
H4 AOTOBOPA 34 ODLIECTBEIIA TTOPBHKA,

Bpoii cayzxkuresn 19 6pon

HaapacHne 33 CBOTBETCTBHE

[TpesnpraTieTo BOAH CBOCIO TCKYIIO CYETOBOACTBO M M3LOTBA (DHHAHCORWTC CH OTYETH B
ChOTBETCTBHE ¢ MeKAyHApOAHNTE cranAapy 3a ¢pmuancosa orautaire /MCO®O/, npuern a
upusowcHue oT Epponeiickis ¢p1os. Koy 31.12.2011 . MCPO BraroypaT MemayHaposHHTE
CUYECTOBOAHH C'raHAap'rw/MCC/, I\Icmynapomm‘re CTAHAAPTH 34 (HIHAHCOBH OTYETH /MCOO/,
npuetnt oT Copera mo Mewaynapoans cdetosoamn cranaaptu /CMCC/, rhakysanuaTta Ha
[ToCTOAHHNA KOMHUTET 33 Pa3ACHEHMA /IIKP/ u TeAKYBaHmATa s Komurera 3a passcacnus Ha
MC®O. Apywccmoro ce € choOpasuAs ¢ MOCACAHATE peaakuns, mybamkysana or CMCC,
npuera ¢ peraament 1126 or 2008 r. va EK m Benukn mocaeaasinn namenenn, npuern ot LK,
kouTo ca B cuaa 32 2011 1., KoM1o ci HPHACKHME KBM IIErOBATA AEHHOCI KbM AZTATA HA
H3TOTBAHC Hi HACTOALLMSA (DHIIALICOB OTYET.



IThTHO ITOAABPZKAHE TTIAEBEH 2009 AA
OITHAHCOR OTUET
3ATOAIMHATA 3ABBPHIBAITIA HA 31.12.2011

Basza 3a maroresa”e Ha (l]HH&lHCDBH'['C OT9CTH, ODPHAATAHH CHIICCTECHH CUCTOBOAHH
INCAHTHKH

Texyum i HETEKYLIM AKTHRK
AXTHR ce KAaCH(MHIIPA KATO TEKYI KOTATO OTTOBAPA HA HAKOM (I CACAHU It KPUTCPHR:
®  OYAKBA AA PEAAH3HPA AKTHBA HAH BB3IAMEPABA A2 TO IPOAAAE HAH YIOTPehu B CBOM
HOpMaI\CH [#] lCPﬂ'l']-‘l RUH T[HMEBAS
hd il'bp}ﬁﬂ ARTHDA HPCAIINIH() CIeA ‘I'hpl')’B'A.H(.'.;
®  OYAKBZ AQ PEAAMBHPA AKTHDA B PAMKHIC HA ABAHAACCCT MECCTIA CACA KPAA Ha OTHETHHA
NICPHOA; HAHT
® AKTURDT € MAPH AT NAPUYIIH eKBUBAACITH (CBIAACHU AepuHHIHATa Ha MCD() 7),
OCDEH aKO 32 AKTMBZ HIMA DIPAHIYCHIC A2 DDAE PAMEHIH 1AM H3ITOA3BAII 32 YPEIKAAIE
HA [TACHB B MPOABAKCHHE HAN-MAAKO Ha ABAHAACCCT MUCCIA CACA KPas HA OTYETHHS
IICPH()A
AKTHB Ce KARCH(DHIIHPA KATO HCICKY I 4KO HC OTTORAPA HA KPHTEPUMTE 34 KAACH(HILIpaIe Ka1a

TEKYIL

HmMmorn, mamien u CbOphKeHHA

Kaacudpuxanms

AKTHBH ce OTYHTAT KaTo VIMOTI, MANMHH 1 ChOPMKCHIA KOTATO OTTOBAPAT 114 KPUTEPHITE 1A
MCC 16 3a npuanasane H HMAT Iella 1A UPHACOHBRHE PaBua van no-sucoka or 500,004z
AKTHBHTE KOW'TO MMAT 1WCHA HA TPHAODHBAHE 110 HHUCKE OT IOCOYEHATA C& OTUHTAT KATO TEKyllin

pa3XOAH 3a nepno,:xa Ha HPHAOEJH'BRHC B CbhOTRCTCTIBUE C OAOSPGH{{TZI CHCTOROAIIA ITOARNTHED.

II'epronavasno oucHsaBane

Beesn mMOT, Malumba M ChOpBKEHHE Ce OLenfba OPH  [PUACOHBAHETO MYy IO 1EHA H3
OPHACOHBALIE OIPEAEAeHa B CLOTBCICIBIC ¢ HavcksaHmaTa Ha MCC 16.

Mnmormie, MaImTHHHTE M CHOPBKECHHATA €& IMPEACTABCHHM  Kbe  (DMHAHCOBHUA OTHET IO
HCTOPHYECKaA 11cHY, MOAW(DHIINPAHA YPE3 UIBLPINEIH CAHOKPATHH TIPEOLCHKN AQ CITPARCAAMBH
CTOHNOCTH Ha ©asza AOKAaAM ©F AWMNCH3UPAHP oueHHTean{cbporeeriro xbm 01.01.2003 ru
01.01.2007 r), HaMAAEGHA € NATPYIANATA AMOPTHIAIHA 1 3aryre o1 obesmenka. CTolnocTuTe
OT TE3H OLUEHKH €4 IPHCTH 33 3aMECTUTEA (AIIAA0I) HA IIEHA HA HPHAODUBAHC — KATO HAMEPEHA
CTOHIIOCT.

TlocaeaBanio oneHARaAHC
HPCAHPHHTH&TO = HPHBI\O Ad OTHYM'TA BUAKA 11OIITA Ha I/IIUOTPIT(:‘, MAITTHNIHTE H CLOP’I:}KEHJ-'IH'I'H
B CLHOTBCUCTBHAL C MCC 16 11O IIerra 1ia IlpHAO6IIBaHe HAMAALHA C H{»]'lp}-'l'lﬂHﬂTa amopnnam{ﬁ 51

LIATPYMaHa 3ary0a o1 0DeRNeHKA.



IThbTHO ITOAABPKAHE IMAEBEH 2009 AA
GITHAHCOB OTUET
3ATOAHMHATA 3ABLPILBAUIA HA 31.12.2011

[MTocaeapanin pazxoan

Tlocaeapamm PasxoAM CBBP3AIM € OTAEAEH HMOT, MAIIMHA H CLOPTLKEHHE CE OT4m1al B
YBCAMMCHHE Hi AAZHCORATA CTOMHOCT HA AKTHBA , AKO € Chasen NPHIILNHOA Ha OpHA3IABAIe
onpeaeaen B MCC16.

PaxoAHTC 22 TEKYIHOTO OGCAYKBAHE HA HMOTH, MAIIHIA I ChOPBIKENUA €C OTINTAT B reuarda

HAH 331"}’62 B MOMCHTA HZ l-13B'l)!')]l[HaH{_'.'['() 1.

OTnucrane

BaAchonaTa CTOE[HOCT HA AZALH MU, MARTHHL 1 (:h(_‘}p%“it‘.HHL‘ Ce OTIIHICRA ¢

-TTpH TpoAaXk0a HA AKTHBAHAH

~KOrarg HE C8 OYaKBEaT HHUKAKRH AP}‘TII HEKQHOMMWYCCKH HM3ITOAH OT H3IMOAIBAHETO HA AKTHBA HAIL

IpH OCBOOOKAABAHE OT AKTHBA,

IpeacTarane na pe3yarar oT OTIHHCBAHE

[Tewaabara mAm 3aTyHATa, FLIHUKRANA OT OTIHUCBAHETO HA HMOT, MALIHIIA H CBHOPBMKEIIHE CE
BRASOUBAT B Hewaabara mam sarybata, kosaro akruser ce ornmme, ocken ake MCC 17 me
MSHCKBA APYIO UPH DpoAaKDa H oOpartenr amsuuT. [leuaabure nam 3aryOHTE, PL3HHKBALUM LIPH
OTHHCBAHE HA HMOT, MAIIlIIE MAH ChO[YhKCHUC C€ OIMPEACAAT KATO PASAMKL MEMAY HETHHTE
HOCTBIIACHMA OT NMPOALEDATA, aKO HMa TaKHBA M DAAIHCOBATA CTOAHOCT Ha akTHBa. Te He ce

Kaacudpuim PAT KaTO TPHXOA / PA3XOoA.

IMpexprupasana

Koraio s xoaa va oDHYAHHATA CH ACHIOCT IPEANIPHATHETO PYTHHHG IIPOAABA AKTHBH HA MO,
MAILIMHHE H CLOPDHKEHHUA, KOMTO ¢ NBPHAAC 32 OTAABAHE IIOA IldeM, IPEXBbpAA Te3H AKTHBH B
MATEPHAAHUTE 3aACH IO TAXHATA DAAAHCOBA CroHHOCT, KOraTO MPECTAHAT Ad OBAAT OTAABANIM
MIOA HACM W CTAHAT ABPIKAHH 32 NPoA##0a. [TocThIACHHATA OT Hpoaa#Dara Ha TaKIKL 2KTHBK CE
Opu3HABAT KaTo npuxoau i chotsercteue ¢ MCC 18 Tlpuxoan. MCPQO 5 ve ce upnaara,
KOTATO AKTHBH, ABPWHKAIHN 3a OPOAakOa B oOMuaiiHng XOA Ha AeHHOCTIA, ObAAT NPEXBPBPACHH

K bM MATCPHAAHH IamacH.

Amoprrianna

IsoTHTe, MALUMIIATE H CHOPLACHHATA CC AMODPITH3MDAT IO AHHEEH METOA 33 ITEPHOAA HA
OMAKBAHWA TTOAEZEH KHBOT.

OCraThIHATA CTORHOCT M ITOACIHHAT HBOT HA AKTHB C€ IPCPR3TACKART LPH IEPUKAHIMBAHCTO
Ha BCAKA (PUNAHCOBA TOAMHA M 4KQ OWAKBAHHATA C€ pa3sANYABAT OT HPEAHILHUIC
UPHDAUZHTEAHH  ONEHKH, [OPOMEIMTE €€ OTYHIAT KAIG UPOMAHA B CYETOBOAIIHTE
mpubamureAHn onernkn w cbotserctere ¢ MCC 8 CueroBoAHH noauInkia, HPOMEHH B
CHETOBOAIINTE NPHOAHSHTEAIIM (MICHKH W TPELLIKI.

AMOPTH3ALHATA 3AI10MBA OT MOMEHTA B KOHTO WMOIWTC, MALIMHHTE N ChOPBKENHAIA €4

IIAAHMYHIT B pr:AupHH'l'MC’l‘(_), HA MACTOTO H B CBCTOAIIHNCTO, HEO6XOAHMM 34 CKOHAOATADMATA HM
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ITLTHO ITIOAABPKAHE TIAEBEH 2009 AA
®IITAIICOB OTUET
3ATOAMHATA 3ABBPHIBAITIA HA 31.12.2011

11O HAYHHA HPCABHACH OT PHKOBOACTBOTO. AMOPTH3AHATA HA AKTHBUTE C€ IPEYCTAUOBABABA 11a
IO PAHHATA OT ABETE AQTH :

-AATATA IIA KOATO Ca Imacmi)ﬂunpaﬂn KATO AD#AaHH 32 upoaawta corazcno MCP) 5.

-AATATA HA OTIHCBAHE HA AKTHUBHTE.

AMOPTH3ALMATA HC CC UPCYCIAHOBHBA K IICPHOAN HAa TTPECTOH HMAH H3BLXAAHE OT AKTHBHA
yuotpeoa.

CPCAHNAT HOACZCH KUBOT B TOAHHH 32 OCHOBHMTC TPYITH ABATOTPANIIE MATEPHAALM AKTHBH, €

KAKTO CAQADAL

I'pyma FPoauun
TpaHctiopTHE cpeacTRa 4-7
ADYTH aKTHRH 7

O6e3nenka Ha HMorn, manmmun w chopbrkeHHS

Crraacrio maucksanuata Ha MCC30 Kbm kpas HA OTYCTHUE 1ICPHOA ©F TTPARH ITPEIEHKA AAAH
ChINECTBYRAT HHAHKAIIHH, He CTOMIIOCTTA Iia A2Ael akiup oT FIMOTHTe, MalllMHHTE wu
CLOPIKEHHATA € obesiencHa. B caywail va TAKMBA MHAMKALMH C€ HM3YHCAMBA BB3CTAIOBHMATA

CTOHHOCT Ha AKTHUBA 1 Ce OIPEACAT 3aryOaTa oT obesucHKa.

Dunancosn AKTHBH
[Mpeanpuarmetro npuaara MCC32 1 MCC3% upu orairrane va (hHMHAHCOBH AKTHBH.
(MHHAHCOR AKTHR € BCEKH AKTHB KOHATO €:
- MAPHYHH CPCACTHI;
- HHCTPYMEIIT HA COOCTBEHHUA KAIMHTAA HA APYIC UPUAIPHATHC;
- ADTOBOPHO ITPARO!
® A4 CE LOAYMET NAPHYHH CPEACTBA MAH APYT PUIIAIICOD AKTHD OT APYIO LPCANPUATHT;
HAH
* A3 ¢e pasMeHAT (PHHAHCOBU 4KTHENM WA (DUHAHCOBH IRCHBH C APYTO [IPEAINPHATHE IIPH
FCAOBHA, KOHTQ €4 MOTEHIIHAAHO DAAIOHPHATHH 33 1IPCAITPHATHETO;
-A(‘)l"l‘}ﬂ(‘)p K(_li"l'l'(_) e 6’1),16 HAH MOMEe AR 613;16 }"'PC;{\&H n COBC—[—BCHH l-'1HCIPyML‘.H'I'V] HA CO’BCTBCHI‘I
KAITHTAA €MHTEH ™A U :
®  IIEACPHMBATHD, 332 KOHIO LPCANPHAFHCTO € HAH MOMXKE AQ ObAe 32ABAKENO AR ITOAYHEH
IPOMEHAHB OPOI OT MICTPYMEHTH COOHCIBCHHH KAIINTAA 174 IIPEATIPHASTHETO;WAH
®  ACPMBATHE, KOHTO Ile ObAe HAH MOKE Aa ODAE YPCACH vpeR PASMAHA Ha (DHKCHpaIa
CyMa IAPMYHN CPCACTEA HAH APYT (PHIIANCOB akTHB 32 HECHPan GOl or colCTReHnTe
KATIMTAAOBH HHCIPYMEHTM HA PCATPHATHETO. 3a Ta3HM IleA HHCTPYMEHTHIC Hd
CODCTBEHMA KANHTAA 1A NPEANPHATHEIO HC KKAKOMBAT VIPAKHAEMY (PHIATICOBH
HHCTPYMCHTH, KAACH(HIIHIPANH KATO HMICTPYMEHTH Ha coOOCISCHUN KAIMTAA, KOHTO
IIAAATAT HA  IIPCAHPUATHCTO  3AABASKEHICTO Al TOPEAOCTARH  HA  APyId  CIPdHa

IIPOHOPI_[HOIIZIACII AAA OT HETHHTE AKITHTBIT HA T[PEAHPHHT]‘IC’]‘O canMMo HpH AMKBHAAITHA,

tl




ITBTHO ITOAABPKAHE TTAEBEH 2009 AA
OHUHAHCOB OTYET
3ATOAHMHATA 3ABBDPIIIBAIITA HA 31.12.2011

HAH HHC'l'pyMQH'l'Pl, KOUTO LA ;\()['()B()]’)I'I k¥ [FJ'I);\U]!['() I!():\)"'IH.HHHC AN llpC;\(}C’l'ﬂBHHC Hd

l*IHCpra\leIITH 12 CODCTREIIMA KATATAA 113 HpeAHpH}ITHeTO.

Kaacundmxannsa
q)IIHaHCB.ld'I'e HHC'IT’Y MCH THN-ARTHEE ce KA ﬂ(‘.]-‘[(l) 4} ”‘”Pa'l' R CACAHHTE KﬂTﬂrOpH’I’I CBIARCHO
naucksamnaTa ma MCC 39
¢  DHIAICOBH AKTUBH, OTIHTALN 10 CUPABEAAUPA CTOHHOCT B ITe9aA0aTa HAH 3ary0OaTa:
- ABPXAH 33 TEPIyBaHe (PHHAHCOB AKTHER
- OHPEACACH llpld ll']JI)Bl)Hﬂ"]Ha’\H()’I'() M}-’ ”PI]RHHBH.HC or llp(_:_f\]I'PI’IH'I'I'IL"T'O 28 OTYHTAHE ITO
CUPABEAAMBA CTORIIOCT B LEYAADATA MAT 3aryOaTa.
¢  MHBCCTHINH ABPMKAHH AQ TMAACK
®  Kpcanry m BacMaHis
®  MuuAHCORNA AKTHRH HA PASIIOAOKEHHE 32 IPOAAKDA.
[NpeanpustneTo MpusHaka (PUHAHCOR AKIAB MAN (BPMHAHCOR MACHR B OTYETA 32 PUHAHCOBOTO
CBCTOAINE, KOTATO H CAMO KOTATO HMPEAIPHATHETO CraBa CIPAHA 110 AUIOBOPHMIC YCAOBHH HI
VIHCTI)Y]\J{"HT‘R.
Ilpn OTLPBOHAYAAKOIO €U NPH3HABAHC (PMHAHCOBIITC AKTHRHE CE OTHMTAT IO CIPABEAAHBATA HM
CTOHHOCT, MAROC B CAYYAH N2 PMHAHCOBM AKTHBH, KOHTO HE C& OTYMIAT 1O CUPABCAANSL
croitnoct B euaabara naw zarybaTa, pasxOAHTE IO CAEAKATA, KOMTO C€ OTHACAT NPAKO KbM

HPIIAOGHBQHETO HAH HI3IAABAHC IO HA (I')HHH.HC()BH}I AKTHR.

CAeA IBPBOHAYAAHOTO UPU3HABAHE NPEANPHMATHETO OLEHABA (PHHAIICOBATE AKTHBH
KAKTO CACABA:

¢ [lo cnpaseasnnsa CTOHHOCT
—(lll'lHaHCOBH AKTHBH, OTIHTAHIT [TO CHPZ].BE/_\AHBQ CTOHIIOCT 1 Heqm-\ﬁara HnAH 331’)’6'&'1"&;
- (t)HHaHCOBH AKTHBH H4 pa:i]l(_)l\(,)}l\'CHHt‘ 34 HPOAH_}KB{&;
C H3KAIOYEITHE 114 HHBECTHIIHH B lrlHCIT)yML'H 'l Ha COE)CTBE.HPIH KﬁHIlTﬂA, KOHTO IIIMAT
K()’I'I'IPH.HR nasapHa INEHA HA AKTHBEIL HﬁS'ﬂ.p H YMHATO cn})aBeA,\1-1Ba Cl't}ll'JIH()(_‘.'[ HC MOWE AQ CC
OLIEHH HAALHAHLY, KAKTO K ,r‘\ﬂI)I-‘IBﬂTI'l'BPI, KOO Ca 06B"bp3aIIH < II&I\'OTHP&HH HHCpr'MCH'[']'I Hi
COGCTBCIIPI}I KAIIHTAA HAH Tpﬂﬁﬁﬂ A O }’p(ﬁ;‘\ﬂ"l‘ ‘-IPE‘.B HPEXB"prﬂIIeTO ITd TAKHBA HCI{OTHPE.HH
HHCTPYMEHTH H4 CODCTBENHA KATIHTAA, KOHTO CC ONCHHBA L IO [1€HA HA TpHAODHBaHE

L HO ‘c'lMOPTHSHPﬁIIﬂ C‘i'OI:“II-IOCT C H3IDOAIBAHCL HA MOTOAQ HA t‘.CbEI\'TITBHI’IH AHYBEH

llp(}lluH'l‘

—l{pCAHTH H B3ICMAHA,

~HHBRECTHUHM, ABPHHAIIH AQ ITAARHK;

TleuwaaOn n 3ary6m ot hmHAHCOBU AKTURN

¢ TlewarOm u 3aryGH KOHTO BLSHUREZL O HDOMAHATA HA CIIPABEAAHMEATA CTOMHOCT Ha

(t_)I’IHaHCOBPI AKTHBH C¢ lei:!ilﬂBﬂT KAKTO CACABAL
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IThbTHO ITOAABPKAHE IMAEBEH 2009 AA
PHHAHCOB OTUET
JATOAMHATA 3ABBPIITBAIIA HA 31,12.2011

-[leqanba mam 3aryba or mHAHCOB AKTHB, WAACHDMUIUPAI KATO OTYHTAI IO CIPABEAAMBA

CTOHIIOCT B MeyaAbaTa HAH 331"}'621'[“11, CC IMPH3HABA B OTHETA 33 ADXOAITC.

-FlewaaBata mam sarybata oT Hasnued 3a npoaawDa (uancos akims ce IpH3HABA B APYT

pcenOxBaTeH AOXOA, C H3IKAIOYCHHC HA 3‘511")761?ITC ot 06631-[611[(21 H IIeYaADHTE H SQTYGHTE' oT

OOMEHHHTE KYpCOBC AOQ MOMCHTA Ha OTIIHCBAaHE HA Ci)HHﬁHCOBH}[ AKTHE, B TO3H MOMCHT

HATPYTIAHATA medaabDaTa vam sa.ryﬁa'l‘a, UPHIHAIA 1PCAH B ADYL BCCODXBATCH  AOXOA, CC

OpekAaCH(DHIEpPa OT COOCTBEH KAOHT4A b mewanbata uam 3arybaTa KaTo Kopeknmsa OT

MPEKAACH(PIKAILA.

AHXBQT&, KOATO CC HM3IYHOAHBA ilp” HAIMMWIBAHE HA MOTOADL HA C(l)CK'I'HHHl-lﬂ ABXBEH
[IPOLIEHT, C€ MPH3HABA B OTYETA 32 AOXOAHTE.

AUBHACITHTE OT HIICTPYMEITTH I1a COOCTBEIN KAINTAA 11a PA3NOAMKEHHE 32 Mpoaakba
ce MPH3HABAT B OTYETA 34 AOXOAHTE, KOTATO CE FCTAHOBH 1TPAROTO HA UPCAIIPURIICTO Ad
[TOAYHYH [AALIAHE.

3a pUIIAICOBUTE AKTUBM, KOMTO €€ OTHMTAT {0 AMOPTHIHpAIA CTOHIOCT, ImedarbaTa
HAH 3ary0aTa OT AKTHBA C€ IPH3HABA B OTYETA 34 AOXOAUTE, KOTATO (PHHAHCOBHAT AKTUR

CL OYI'1INEBA MANK ()GCBIICHHHH H Li[')(_'.f% [lp()l[CCH. H4 a_-w:p'l'u:sl-spch.

Ipeanpasmaero oToHCBA (PHHAHCOB AKTHB, KOTATO!

AOTOBOPHHTE ITpapa BbPXY MAPHUHUTE MOTOUM OT (PHHAHCOBMA AKTHA €4 HITCKAW; MAH
]]PCXH’I‘)PAH (_I_)HHH.HCOBHH AXNTHR, HKOTATO Ca ”pCXB’hpr’\CHH ;\(_)I'(_)R(_)pHH'l'l: Hpaua 34
ITOAYYABAHE HA IAPHYHH IIOTOLN OT (PHAAHCOBHA AKTHB HAH €2 32I1a3€HH AOTOBOPHHTE
OpaBa 38 TIOAYYMABANE HA NAPHYMHHTE MOTOLUH OT (DHHAHCOBHA AKTHB, HO € ITOETO
AOTOBOPHO 3AABAKCHHE 34 TAAINAHC HA [APWYHM [OTOIM HA CAHMH HMAH [I0BEHC
ll().-’\)/"l{:l.'l'(:r'\}'l H Cll()pﬂ.:{}’MCHHC H 'IPHHC(IN:[}'HI' (_)'I'l‘(_)Hﬂ.PH Ha '\_JC.”\(JBHH'I"J 33 OTHHMCRARC

ceraacao MCC 39,

¥YcAoRHA 32 OTNNCRAHC:

KOTETO HPEAHpHmeTO HPEXB']JI)AM (1')}11']21}1(‘.01‘} AKIHE 10 OICHHBA CTCHCHTA, A HOHTO Mg

3AIIA3H PHCKOBCTE H HOA3ZHTE OT COOCTBEIIOCTTA B’bp}(}-' q)HIIEI.IICOBI-‘Iﬂ AKTHD.

AKO IIPCAIIPDHATHCTC HPEXBBPAH B 3HAYHTCAIIA CTEIEIl BCHYKH PHCI\'OBC H IIOA3H OT
cobBCIBEHOCT I BbhpXY (l)HH{‘IHC()IiHH AKTHR, TIDCATIDHATHETO OTITHCERR CbI'IHﬂHCOBI‘U[ AKTHE
H Hpﬂsuana OTACAHO KATO AKTHBH HAH ITACHBH BCHYXIH f1PAaBa H 3AADLAMCHHA, CLIAAACHN
HAH 3aIla3eHu npu rpancdepa;

dKO IIPEANTPHATHCTO  3allRsH B 3HAYHTCANRA CTCIICII BCHYKH PI/ICKOBE H IICA3IH OT
COGC‘I'BCH()C’I'I‘H B'hp){y (l)]'IHﬂHC()BHH AKTHE, l'lpﬂ,"\l'lpl-THTI’TeTO HpOA’I)A)KfIBa Ad Hpﬂ3HﬂBﬂ
(bHIIﬁ.IICOBHH AKTHE,

AKO TIPCANIPHATHETO HHTO HpCXB'bPA}'I, HHUTO 3AIa3Ba B 3HAYHTCAHA CTEIIEH  BCHYKH
PUCKORC W TTOA3H  OT COOCTREHOCTTA BBPXY Ct)P"IaIICOBH}[ AKTHE, HPGAHPHHTHCTO

UHPEACA}I ARAH € 3ATIA31AD i{(')[i'l}’)(');\ H'!)PX_\_J‘ (1)[4 HAHCOBITH AK TR



IThbTHO ITOAABPXKAHE TTAEBEH 2009 AA
OHHAHCOB OTUET
3ATOAHUHATA 3ABDPIIBAIIA HA 31.12.2011

-4KO LPCAIPUATHETO HE € 3aMA3MA0 KOUTPOA, TO OTIMCRA (PHHANCOBIY AKTHE 1
OPH3HABA OTAGAHO KATO AKTHBH WAM IACHBYM BCHYKHM 1IPABA H 34\bAKCIHA, CL3AAACHH [PH
Tpancdepa.

-AKO NPEATIPHATHCTO € 3AIA3HAO KOHTPOA, TO IPOABAWABA A4 UPHIHABA

(]t)l-iIIaIICOBHJI AKTHE AQ CTEITCHTA HA HPDA’E;\H\"ABHIIIO'I‘{_) MY }’HHCI'HC B LB CIJHHaHCOBHH AKTHDB.

IIpn oroucBaneTo HA (PHHATICOBHA AKTHB PASAHKATA MEMAY:

a) Ireropara DasancoBa CTORHOCT: U

£) cymara Ha HOAYMCHOTO BL3HATPAKACHHE (BKAIOUBANIO BCHYKH [TOAYYEHH HORH AKTHRH,
MHHYC BCHYKH IIO€TH 1I0BH IACHBH) H BCHYKM HATPYITAHH OeYaA0H MAH 341y0u, Konro ca bHAR

HpHSIIﬂTIfl AﬂpCKTHO B COOCTBEHHS KAMTUTAA €C up]-[:«maﬁa B (rr4era 3a AOXOCAHTE.

OGesnenka 1 necuGupaemocr va PpruHAHCOBH aKTHBH
[TpeanpuaTueTo MpeLeirABa KbM Kpag HA BCEKH OTYETCH 1ICPUOA AGAHM L4 HAAHIIE OOEKTHBHH
AQKABATCACTBA 32 OOCINCHKETA HA (PUHAHCOB AKTMB HAH HA TPy OT (PHHANCOBH aAKTHBH.
DHHAHCOB AKTHB HAH IPYIa OT (PHHAHCOBH AKTHEH Ce CYHTAT 33 OOC3IEHEHH H €4 BL3HMKHAAN
3arybm  OT  0DE3leHKa, KOTATC €A HAAWMIEe ODCKIMBHM  AOKasareaciba  3a  oDesIeHxa,
HPOUSXOKAALIN OT €AHO HAHM TIOBEYE CLOHMTHA, KONTO CA (IACTBIIHAH CA€A IBPBOHAYAAHOTO
[pH3HABAHE HA AKTHBa (CHOMTHe "3ary0a") M KOTATO TOBA CHOHMTHE 3aryfa (HAM ChDUTHY) M2
C(t)ef{'l' B’bpxy OUAKBAHHTE BTiAﬂlLH-‘T HHP”"!HH 1OTON or (l)l'lHHHC(‘JBHH AKTHB HAH OT TP)-'IIa'I‘ﬂ
thuHaHCOBY AKIMBU, KOMTO MOTAT A4 C€ OIEHAT Hasemauto. Mowke aa me e ph3MOMHO Aa ce
HACHTH(OHIHPA eAMHIYIO, CAMOCTOATEAIIO CBONHTHE, KOCIO ¢ TPHUMHMAO obesnenkara. [lo-
CKOPO ODE3MEHKATA MOMKE AR € IPITYHHEHA OT KOMOWHHPAHMA C(|ICKT HA HAKOARO CLOHTHA.
3aryDirre, KOUTO CC OuARRAT B Pe3yATar na ObACIIHTE CLOMTHA, HE3ABUCUMCO OT TAXIATA
BEPOATHOCT, HE C& IPH3FIADAT.

¢ Obesnenka na hyUANCOBA AKIUEH, OTHHTAHH IO AMOPTH3HPAHA CTOHHOCT
AKO MMa ODEKTHRHK AOKAZATCACIBA, YL C WhiHWKHAAL 321y04 01 0DC31eHKA OT KPEAHTH H
B3EMAHHUA MAH OT HHBECTHIIHH, ADPHKAHH AO NAAK, OTHMTAIIM 10 aMOPTHIHpAIla CTOHIIOCT,
cymaTa Iia 3aryDaTa ce OLENABA KATO PAIAMKA MENKAY OAAAICOBATA CTOMHOCT HA AKTHBA H
HACTOALLATA CTOITHOCT HA OYAKBAHHTE ObACIM NAPHYHHU NOTOIH (€ HIKAKOQECHHE Ha Ohacnyrie
Kp(:,-\]-T'l'HI/I 33'}’6”, KQITT)y HE €4 H'h.'iHHKHHAH), ,.-‘U-'ICK()H'I'HPH.HH 4 “'bPB[)Hﬂ"lai\HHH f:(be‘.KTHBeH
AHMXBEH INPOIEHT 3a (PHHAHCOBHA AKTHD (T. €. e¢EKTHBHHAT AHXDEH IIPOLIEHT, H3YHCACH LIPHU
OBPBOIAYAAIIOTO IpH3IIaBalle). basarrcoBaTta CTOHHOCT I 4KTHBA C€ IIAMAASEA W CyMATa Ha
3aTry0aTAa ce IPH3HABA B ITedasbaTa IAH 3aryoaTa,

s ()GCRILCHKH HA (l)I'[H'AHC(}H['I AKTHBI, (VUMM 'AHIT 110 TLEHA HA IIPI'!;\,(‘)GI'!BRHC
AKO MMa ODEKTHBHH AOKA3aTEACTBA, Y€ € BL3HHKHAAA 3ary0a 0T obeslenka Ha PHHAHCOB aAKTMB
OTYHTAIl TIO 1IENIA HA IPHAOCGHBAIIE, CYMATA 11 3aTVOATA OT ODE3IEIKR Ce OLEIABa KATO PA3AMKA
MEXKAY DAAAHCOBATA CTOHHOCT HA (PIHAHCORHMSA AKTHB H HACTOALIATA CTOHHOCT HA OYAKRAHWTC

r)'h,.'\l:]l[,” llﬂpl»l‘-iHl»l THXIONLH, A}'ICK(]H'I'HPHHH | I'CH}"II[]{M lIaSa]’)L‘H IIP()I ICHT HA B’hSBIThI[I\?I.CNIUC'I' 3a
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IThTHO ITOAADBPKAHE TTAEBEH 2009 AA
OHUHAHCOB OTHUET
3A IOAMHATA 3ABBPIITBAIIA HA 31.12.2011

moAcGeH duHaHcOB akrus. JaryOdure ce nmpuaHapaT b peuasbaTa mam 3arydata. Takmsa sarybm
O OOCSICHKA HE TIOAAKAT Ha BBICTAIIOBABAITE.

* Ofesmenka na puUnarCOBA AKTHRH HA PAZMOAOKCHHUC 34 IPOARKDA
Koraro crmaa B COpaBeAAnBaTa CTOMHOCT 1a (PHHAHCOD AKTHB 1A PA3ITOAOMKCHHE 32 IPOAAKDA ¢
UPUEHAT AMPEKTHO B CODCTDEHHA KAIIMTAA H HMA ODEKTHBHH AOKA3ATCACIBA, MC AKTHBET €
oGe3lIeiell, IATPyMaraTa 3aryba, KOATO e NMPU3HATA B APY1 BCCOGXBATEH AOXOA, CC H3BAKAL OT
KAITHTAAR H C€ MPU3HARA B LICUAADZ 1A MAl 3aTYOATA AOPH aKO (PUIIAIICOBHAT AKTHB HE € OTITHCAH.
Cyvara Ha HaTPyuanaTa 3aryoa, KOATO Ce NPeKAACH(MHINIpa OT COOCTBEH KAITUTAA B Ticuasiiara
HAW 3a1y05aTa, € PASAHKATA MEKAY LCHATA HA IPHAOOHRAHEC (HETHO O1 NOIAINCHMA HA TAGDHMIATA
H AMOPTH3AIMA) W TCKYI@TA CUP4BCAAHBA CTOHHOCT, MMHYC 3arydoata oT oOC3LeHKa Ha
(MHAHCOBHA AKTHD, IIPH3HATA IIPEAH TOBA B IeNAADATA HAH 3aryHaTa.
3arybn or obeateHka, mpusHATH B Tiedaalara nan saryfara, 33 MHBECTHIUIA B MICTPYMENT Ha
CODCTRCHUH  KattmTan, KaacuhMUMPAH KATO HAa  PA3lIOAGMGEHIIE 32  UPOAakKOA, He U
BDL3CTAHOBABAT B NMevasbata HAH sary0aTa.
3aryOu  oT ofesrleHka, mpHsHaTM B newaalara nan 3ary0aTa, 32 ABATOB  HIICTPYMEIT,
KAACHOUIMPAH K410 HA PA3BOAGKEHHE 33 IPOAAKDA, €€ BBbICTAIOBABAT, Pb3CTAHOBEHATA CYMA
ce IIpH3Haba b revasbara AR 3arydaTa,

ITapuunu cpeacTra

[TapryanTe CPEACTBA BKAIOUDAT MAPHYIIT CpeAcIBa B Opoit i Be3CPOUHH ACTTOZHTH | ChUTBETHO
B ACBA U BbB BAAYTA.

TTapHyHnTe eKBHBAACHTH €& KPATKOCPOMHH, BHCOKOAMKBMAHW HHBECTHITHH, KOHTG CA A€CIO
GOpBNE@EMH B KOHKPETHH ITAPHYHH CYMH H CBhABPIKAT IESIATHTEAE] PUCK OT IIPOMAHA R

CTOHHOCTTA HM.

Kpeanru, rhproBcku U APYrH Bi€MaHHAA
KP&AHTHT& A B3eMAITHATA Ca IIeAepHBRTITBIII’I (bPIIIaI-ICOBI{I AKTHRI C q:)HKCHPaH H HAHM
OTIPEAEATEMH MTAAIITAHAA, KOHTO HE CC KOTUPAS HA AKTHBCH 11434, C M3KAKOMCHUE HA:

*  Tean, KOMTO MPEATTPHATHETO RhaHAMCPHRA AL POAasC Hesabasno uan B Hans3ko Gpaene,
KOHTO IM€ ODBAAT KAACH(MIIHPAHH KATO AbKAIM 32 TBPIVBALLE H TE3H, KOUTO
OPEATTPHATHETO ONPEAEAS NPH OBPBOIAMAANOTO IMPH3HABAHE KATO OTYHTAHH IO
CIPARCANHBA CTOHHOCT B 1ICUaADaTa man zaryDara;

- TCAM, KO0 [lp(.‘.,,‘\llp[/l HITCLO) ()llpﬂ;\{_‘,.-"\}l RA'1(r HA [)213110;\0}1\'61{146 34 HPOAaH{6a le:l
[THPBOIAYAAIOTO IEPH3LIABALIE; HAH

®  TEe3M, NPH KOHTO ABPKATCAAT MOME A2 HAMA BB3IMOMKHOCT AQ BB3CTAHOBH B 3HAYHTCAHA
CTETIEH 1IHAATA CH [l'hPHOHﬂqﬂ.-‘\Hﬂ ]'lHIilZC’I'I'”U'Iﬂ, C M3KAH)IMUCHNL HA (_'.r‘\}""lﬂ.l’['l'C, llpH KOKWUTO
HPHYHHATA € BAOIIABAHC HA KPCAHTHOTO KAYECTBO H KOHTO C& KAACH(HUIHPAT KATO Ha
PA3sIOAC/KEHHE 32 IIPOAAKDA.



ITBTHO ITOAABPIKAHE ITAEBEH 2009 AA
PHUHAHCOB OTUET
3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2011

Karo kpeAnty w B3eMaHuA ce KaacHunupar (hbHHAHCOBH AKTHBM BB3NHKHIAAM OT AHPEKTIIO
IIPE:AOCTB.BHHC HAa CTOKH, YC«’\YI‘”, ll.'zlr)l'l HAH ]l'zlPH"lHl-‘l CKH]-‘IHar\CH'l'H/'I'hpl'(_)“cl{l'[ BACMAHMH 1
kpeanTn/.

Kpueawnirre w B3eMAHHATA, KOUTO €A ¢ (PUKCHPAH TMAAGK €€ OTYHUTAT MO AMOPTH3HPAIIATA HM
CTOHHOCT,

KpeauTuTe 1 23emanmara konTo ca 0e3 GUKCHPAN 1IAASK € OTUHTAT Mo cebecTolHOCT,
Hpeauaareawre pasxoAl, KOUTO KACANT CACARALIHN OTHETHH IIEPHOAM CE€ [PEACTABAT KaTo

ABRAIICOBO I'IPQBCAQHH Cyl\'ﬂl HA AOCTABYHITH H €€ BKAHMBAT B 'I'bPIOBCKHITC BACMAHHAH.

Aannnu 3a PL3CTAHOBABAHE

AaireliiTe 32 BBICTAIICBABAHE  HeE OPOH3THYAT OT ACIOBOPHH B3ANMOOTHOWICHHE, He C¢
KAA cncpm_[ﬂpa'r B KATEropHuTe (bmmncomi AKTHBH. T'¢ BKAIOUDAT:

-C}’MM'I‘C Hd  KhACIAHOBMMIITE AAHDBIH ®DLPXY AOX0AA BBE BPB3KA C obAaTACMATA
neqm\ﬁa/;mﬂ"bqﬂam 3ary63 33 IEPHOAL M LAATCHH CYMM 34 ECKYITL M 1IPCAXOACH 1TCRHOA
HPCRHETITARAITH ABAMKHMIHTE CYMIT.

-C}rMHTE Ha AAH'LYEH EPCAHTH 31 Wh3CTAHORABAHE H [PHIXBALTAHE CACA Kpasd Ha OTICTIHA
MEPHOA M HAATEIIN CYMHM 34 TCKYUIL M HPEAXOACH MEPHOA LIPCBMHINGABATIIH ABAKHMITE CYMU 32
APYIN AAHBIA.

T(-:KymHTe AAHDYIHH AKTHBN 34 TCRYNIHA U [IPEAXOAHH IEPHOAH C¢ OICIABAT IO CyMATa, KOATO
Ce O4YAKBA Aa DDbAE Bb3CTAHOBEHA OT AAHLYHHTE OPIrady 1PY UPHAZIAHC HA AAHBYHI CTARKH ¥

AAHBYHH 3AKOHH, ACfICTBaLL[H HAH OYAKBAIIH A2 BAA3ZAT B CHAA WKbM I\’pﬂﬂ Ha OTYYCTHHA HepHOA.

Marepuasnn 3amacn

[TpeanpratmeTo mpuaara MCC 2 3a oTunTane i1a MATEPHAAHNUTE 3ATIACH:

MaTepHaAHI 3anacu ca AKTHRN:

-ABPKAHN 32 TPOADKDA B OGHUYANHEA XOA HA CrolaHcKaa AciiHocT / CTOKH,IIPOAYKINSA/ 5
-HZVHUPALIH Ce B IIPOLIEC HA IIPOH3BOACTBO 33 TAKABA ITPOAaKDa /Hcsau'hpmcuu HPOUIROACTBO/ ;
-MATEPHAAHM 32112CH, KOUTO €& H3PAXOABAT B NPOU3ROACTBEIIRA IPOICC HAH TIPH IPEAGCTABANL

112 YCAYTH/MATEPHAAH, CYPOBUIN/;

OneHsraHe HA MATEPHAAHN 3AMACH

MaTepHAAHHTE 3a11aCH & (ICHABAT 10O TO-HICKATA OT CeDeCTORIIOCTTA HAN HETHATA PeaAH3yeMa
CTOHHOCT.

(CeOCCTOHHOCTTA Ha MATEPHAAIIMTE 3A1Ta4CH HPEACTABASBA CyMald (F RCHYKH PasxoAH IO
3AKYIIYBAHETO, 1EPCPANOTKATA, KAKTO H APYTH PA3XOAH, HIAIPABEHH BLB BPDLIKA C AGCIABHHCTO 1M
AQ CETAIIITOTO CHCTOAHIIE H MECTOIIOALKCHITL.

PasxoaHTe MO 3aKyNyBaIle Ha MATEPHAAHHTE 34I0aCH BKAIOMKAT HOKYIIHATA [IeHA, BHOCHUTE MHTA
H APYIH HCBB3CTAHOBHMH AAHBLH, TPAIICOOPTIIHTE PAIXOAH H APYIH, KOUTO AHDPCKTHO MOTAT Ad
Ce OTHECAT KBM MPHACOMBAHLTO HA CTOKMTE MATEPHAAWTC M FCAVTHTE. TbProBckUTe OTCTLUKN

pﬂﬁﬂTH " Ap. MOAODIIA KOMITOHEHTH Ce TOpRCHaAdT UpH ONPCACATHE HA TIOKY1DIATA CTOMIIOCT.



ITBbTHO IMTOAABPKAHE ITAEBEH 2009 AA,
OIHTHAHCOB OTUET
3ATOAMHATA 3ABBLPILIBAITIA HA 31.12.2011

PasxoanTe 3a npepaboTra BRAIOYBAT IPEKH PAZXOAH H CHCTEMATHYIIO HAMHUCAABAHU 1IOCTOAHHN
U OIPOMEHANBH OOLUIM PA3XOAM, KOHTO C€ TPAaBAT IMPH NpepaboTBaHe HA MATEPHAAHTE B TOTOBA
Ilf)(‘)}\}"h’ll”}l.

[TporeranBuTe OOLW Pa3XOAH CE PASIIPEACAT 34 BCHKA LIPOM3BCACHA CAMHHIA Ha Dasa Ha
PCAAHOTO H3IO3BAHE HA MPOU3BOACTBRINNTE MOIUIIOCTH.

[Mocroaunere ofnm pazxoan C¢ PAa3MPeACAAT Kb ceGecTORHOCTTA HA HPOAYKITHATA 1A Oa3d ia
ITOPMAATIHSA KAITALMTET Ha MPUH3BOACTBEHITE MOLILIOCTH.

KoanuecTBOTO OOIIM ITOCTOAHHH PA3XOAH, KOHTO OTTOBAPAT IA PA3AHKATA MEKAY HOPMAAHHA
KAMMALIUTE! W AOCIMIHAINA KAANWATCT ce NPH3HABAT 32 PA3XOAM 33 IICPHOAA B KOHTO Te
BBIHHKBAT.

Apyrn pasxoay € BKAWYRAT B CeSeCTOMHOCTTA A MATEPHAALNNTE 3aIACH CAMO ACTOAKOBA,
AOKOAKOTO T¢ €A HANPABEHH BDLB BYL3KA € ADBCKAZHCTO HA MATEPHAAHHTE 3aITacH  AQ
HACTOALLIOTO MM MECTOIIOAOMKEHHE H ChCTOAIINE.

B orpanuvchu cayuan pasxoAH IO HOAIBAHH, KPCAHTH KOHTO ca onpeaeaenn b MCC 23
PasxoAl 1o 3aeMH, €€ BRAIOYBAT B CIOMHOCIIA HA MATCPUAAHWTC 3AITACH.

Pazxoan XKOHTO ITe €e BKAIOWBAT b CeDECTOMHOCTTA Ha UPOUSBUACHZTA TDOAYKINY W CC
NPU3LABLT KATO PARXOAY 34 TTEPHOAA B KOHHO €A BB3IMHKIIAAH €A

-~HOAHYECTRA MaTePHaJ\Ii, TPYA H APYFKI llp(‘}lﬂsﬁ();\,C'I'HCH]'[ PHR){(L‘\,H HIKBH HQI}‘\-‘Taf\HITTﬁ I‘PaHI‘IHI‘I-
“PA3XOAN 34 CRXPAHCHHC B CKAAA.

-AAMMHHCTPATHBHH PAZXOAN.

-Pa3xoAH IO HpOAﬂ.}KGHTe.

CefecToliHOCT 1PU HPCAOCTABAHE Hd YCAYTH

ADTOAKOBE, AGKOAKOTO IIDH IPEAOCTABAHCTO HA YCAYTH C€ IIOA3BAT Mﬂ.TepI/Iﬂ.AHH 3amacH, TG 1e
Ce BKAIOWBAT B CeDECTORHOCTa Ha yeayrnie. CebectoiinocTa e ChCTOH FAABIIO OT PA3XOAHTE 32
TRPYA W APYTHTE PasxoAn 3a nepcoliasa, 3a€t B IPEAOCTABAHCTO Ha VeAyTata, BKAIOYHTCAHO
CAYAHTEAHTE, HIIIBAHHBRTTINE TAAIOPHA ACI:IHOCT, H CBOTBETLIATA 94CT OT ODIIHTE Pa3x0An 34
THX. Tp}'A’bT " Apm pﬂ.SXC‘;\H, CBBP3aHn € llp(),-\ﬂ}h'{-}}'!'l'c i (_)GTI_IIIH AAMHHHCTDATHRETE HEPCOIIQA,
HE €€ BRAMIMBAT, a C¢ HPH3HABRAT 34 DA3X0AH B HICpHOAA, B KOHTO € Bb3HMKHAAIL

HO'FPC6A€HHCTO HA MATCPHAAHIT 33TTACH Ce ONCRARA 110 Cp('.‘,.-'_\IIO HpC'l'CT;‘\EHa CTOHHOCT.

OfieaneHka HA MATCPHAAHH 3ATTACH

CebecTORHOCTTA HAa MATCPHAAIINTE 3AIACH MOMKE Ad 1€ € BB3CTAHOBHMA, B CAyvait uc T¢ ¢a
HOBPEAEHN HAH €1 LAAOCTHO HMAM MACTHYHO MOPAAHO OCTAPEAM, HAH 4AKO HMMA CMOaA B
HPOALAHITE HM TEHH. Crino Taka ceGeCTOMHOCTTA Ha MATCPHAARITC 3A1TaCH MOXKE AQ HE Obae
BB3CTAHOBHMA, AKO UPUOAMINTEAHO  ONPEACACIIHTE  PA3XOAH 3@ 3aBDLPINBAHC  HAM
NPHOAHIHTEAIIO ONPEACARHHTE PAZKOAM, KON 1@ HBAAT HAMPABENM 32 OCBIICCIBABAHE HA

llp()Aa}KGHTH, Ca CC VBCAITHAH. I\'IﬂTCpHaAHHTe 3AHACH CC HAMAAHABAT A HCTHATA pt‘ZL’\HSVC]\'la
MOAKOAAIIIO A% CC TPYIHPAY CXOARI AN C‘B’])P?.RHI{ LIS M.
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ITBTHO ITOAABPKAHE ITAEBEH 2009 AA
DITHAHCOB OTUEY
3ATOAHUHATA 3ABBPITIBAITIA HA 31.12.20M

K'bs BCEKH CAEABAILT IDEPHOA €€ TIPARH TIOBA OIICIIKA I1a IIETIIATA PEAAHIYEMA croiiniocr. Korarto
VCAOBIHATA, AOBEAH AQ CHIMABANC HiA MATCPHAARIITC 3AIIACH T10A THXHATA Ccﬁec"mf%uocr, Reye He
€4 HAAHLIE HAHM KOTATO HMA ACHO AOKAIATCACIDO 334 YBEAHYCHHE B HETHUATA PCAAMIYEMA CTYORHOCL
BAPAAW HPOMHHA B WKOHOMHYECKHTE OSCTOHTCAC'I'BQ, cyMaTa 1a obes3nenkara ce Bb3CTAIIOBABA
Taka, 4¢ IIOBATA GaAaHCOBA CyMa € UO-UHCKALTYL U1 ceOCcrodHoCTTa M 1TPCPA3TACAATIATA FETHA
peaanayeMa cToiiHoCT. Bbicranosasalniere e OIPAaHIIEHO AO CyMaTa Ha IILPBOHAYAAHATA

ODC3IEHKL,

Omnuceane HA MaTEPHAAHK 3ATIACH
I_lpll 11[)('),«;1}{{63 HA MATCPHAAHH 3aIIaCH, BAAAHCOBATA CynMa 1 TE3H Mﬂ.Tt‘pHﬂAIIH 3amacyd ce¢

HPH:HIQBR KATO p’ASKOA HPES lepnaaa, upes KOHTO ChOTBCTHUHT MTPHIEOA € HpI'IfiHﬁT.

IIpn3naBane HA IPUXCAHM M PAIXOAM OT MATCDHAAHH 3aI1ACH

CyMarTa Ha BCAKA ODESLIEHKA HA MATCPHUAAHIIC 34U1ACH AQ HETHATA MM PERAM3YCMA CTOMIIOCT,
KAKTO M BCHYKM 3aTyOH OT MATEPHAAIN 3AMTACH C€ NPH3HABAT KATO PASXOAM 32 LICPHOAL HA
OBC3NCHKATZ  MAW  HA  BB3HAKBaHeTO MHa 3aryomre. CymMaTa 11a  €BCITYAAHOTO ODPAaTHO
BBICTAHOBADAHE HA CTOHHOCTIA Hia OOCAIUHKATA HA MATEPHAAHHTE 3AIACH, Bb3HHKHAAA B
PE3VATAT HA YBCAHYEIIHETO 1A IIETRATA PEAAH3VEMA CTOHHOCT, C& LIPHUEHABA KAI'O HAMAANRAHC HA
CyMaTa HA NPUIHATHTE Pa3sXOAH 34 MATEPHAAIIH 3alacH  I11Pe3  IEPHOAA, [IPE3  KOHTO
BB3CTAIIOBABAHETO € PLIHUKHAAL.

Hykon MaTepHAAHH 3aIACH MOTAT A2 OBAAT OTHECEHH ITO CMCUKMIC HA ADYIM AKTHRH, KATO
HAIIPHMEP MATCIMAAHM 3ATTACH, KOHTO C€ H3MOA3BAT KATO KOMIIOHEHT HAa CL3AZAEHHTE OF
CAMOTO MPEAIPHATHE COOCTBERH HMOIH, ChOPLACHNA N 0BopyasaHe. MarepHasHUTe 3amacH,

OTHECLHH KbM Apyr AKTHE, CC l'IpH:}HﬂBﬂT 34 pa3iOA B MPOADAKCHNIEC NOACIHWH FHABOT HA aKTHRA.

CobcTpen Kanuraa

COOCTBEIMAT KAITNTAA HA HPEAIIPHATHEL CC ChCTOW (¥1

Ocuopen KanuTaA

PerucTpupannga KalHTaA ¢€ HMPEACTABA 10 HOMURAATIA CTOHHOCT CBIAACIIC CBAEONO peileHie
34 PCIUCTPATLIA,

[TetHO moaanpxauc [Macrens 2009 AA e axuvonepno APYIKECTBC H € 3aABAMCHO Ad PLrHCTPUPA
B THPTOBCKHA PETHCTL PAIMUPA HA GCHOBHHS CH KAITHTAA, KOHTO CAV/KH KaTo oGesmedenuc Ha
KpeAHTOpHTE,

Axl I,I'[{)HCPH'I‘C O'ITDBRPHT 34 3AABAKEITHATA Ha AP}T}KECTBO"I'O AL [)HRMCPH HA CROETO YHACTHE.

Pescprn
OGLLU/I pescpsn co ()GPRB}’B{!T OT PR3HPCAEACIIHC Ha me9aADa CbI'A4CHO WIUCKRAHMATA Ha
TBPFOBCKH}I JAaKOH HA PB”JJAI‘H.[‘H-I}I H }’Hi’){fx’\”TCAHIIH AKT Ha Hpt‘AHpHﬂTHCTO.

Apyru Pe3epeH ce (popMHpaT MO pelIeHHe Ha CODCIRCHNIITC HA KATIHTAAR.



ITBTHO ITOAABPKAHE ITAEBEH 2009 AA
PHHAHCOB OTUET
JATOAMHATA JARLPITIBAITIA HA 31.12.2011

DHUHAHCOB PEIYATAT
Ilepasnpe,&e;\eua KBM lfpaﬂ 3 OTYETHHA DEPHOA HATPYIIAHA nevasba oT IPEAXOAHH ITIEPHOAH.
HEHOKPHTR KBM Kpaf[ HA OTHCTHHA IICPHOA TATPYITAIIA 3211"}"63 oT HPCAXOAIIH HepHOAH.

| |cwa;\ﬁa/3aryﬁa O IEPHOAL

TeRyIIHM ¥ HETEKYIITH HACHBH
HRCH'B ce KAaCHdr')}II_III])a KA1 ‘l'el{}’ﬂ[, KROTATO l)Tl'{)BHP}I H3d HH h'()ll"] O CACAHIMTC KPI’ITCPPIT’I:
®  OYAKBA Ad YPEAM IACHDA B CBOA HOPMAACH ONEPATUBCH LIMKLA;
®  ABPXH IIACUBA TPEAMMIIO C IIEA THPIYBAIIE;
®  TTACHRDT CACABA A% DbA€ YPEACH B PAMKITE HA ABRIIAACCET MeCETA CAEA Kpas Tia
OTYETHHUA HICPHOA; HAT
- HpeAHpHHTHCTO HAEMA 6&3}"{:1\()31'10 lJF’aB() Aa (‘)'I'Cp()b[tia YPCH\_;\H.HU”) H4 LTACHKA 34
IEPUOA HAH-MAAKO ABATIAACCET MECELIA CACA KPad Ha OTHUETHHA [IEPHOA.
IMacus ce xaacuchumpa KaTo HCFCKYITT 4K0 e OTTOBAPA HA KPUTEPHHUTE IHa kaacudpsumpare
KATO TeKYLI.
Macwr ce KAACH(HIEPA KATO TEKYIL, KOTATO T€ CACABA Ad C& YPEAM B PAMKHTE Ha ADAHAAECET
MECEIIa OT Kpaﬂ HAa OTHETHNA ][CPH(L’\, ,.r\(]p[’l AR
b4 H’prOHa‘IaAHHﬂT Cp()K [~ 61-‘1;\ 3a ll{.‘,[)l-‘l()g\ HO-YhA B OT ABAHAACCOT MECCITA; M
® CcAeA Kpag HA OTYETHHA OEPHOA H IIPEAH (PUHAHCOBITC OTYCTH AL €d OAODPCHY 32
NYOAUKYBALIE € CKATOYENIO CIIOPA3YMEHHE 32 pedpHHAHCHPAHE HAH 32 HOB LIOFACH ICACH

1AAH HA ABATOCpPOYHA Daza.

DUHAHCOBH TACHEN
peanpusero npaaara MCC32 w MCC39 upi oriprane ma oHBANCOBY TACHBH,
DUHAHCOD ITACHB € BCCKH 11ACHB KOO ¢ !
® ACTOBOPHO 3AADLAKEHHE !
- A2 Ce NPEAOCTABAT MAPHYHH CPEACTBA MAM  ADPVI (DHHAHCOK AKTHE HA  APYTO
1[pc,\[lpnu'rl1e; LTAH
- A4 ce PA3MENAT (PHHAHCOBH AKTHBH MAM (DUHAHCORM HTACHRH € APYTO IPEAIPHATHE NPy
YCAORKA, ROMTO €A TOTEHIMAANO TIEOAATONPUATIN 32 IPEATIPUATHETO; HAN
® AOTOBOP, KORTO THE (YPAC HAT MOJKE A2 OBAC YPeAel B MIICTPYMEITH Ha COGCTBEHHA KATIHTAA
12 OPEAIIPUATHETO H €:
- HEAEPHBATUB, 31 KOITO MPEANPHATHETC € HAH MOKE A1 DbAC 3AABLAKEHO Aa IPEAOCTaBH
NPOMEHALB OPOH HHCTPYMEHTH 114 CODCIRCHMH CH KATTHTAA; HAH
- AEPHBAaTUB, KOG 1 O'hAC HAH MOMNE AQ ObAC ypesen upes padmaHa Ha (hHKCHpaHa
CyMa MAPHYITH CPEACTBA Hak APYL (hiHAHCOB akTHR 32 hukcHpaH OpOH HICTPYMENTH HA
COOCTREHRA KANMTAA IId NIPCANPHATIETO. 3a 1431 11CA MHCIPYMEHTHTE HA COBCTBEHUS
KAW1aA HA UPEANIPHATHETO NC BKAIOUBAT BBLARPBILNAEMH (DHHAHCOBU HHUIPYMCHTH,
KAACH(DHIIHPAHH K210 HHCIPYMCHTI HA CODCTBEHHA KAMTAA, KOHTO HAAaraT Ha

ﬂPCAHpI‘lHTHETO 3AABAMKEHHETO Ad MPEAOCIARH HA APYTA CTpaHa TIROIIOPLUHOIIAACII ASIA
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ITbTHO NMOAABPKAHE TTAEBEH 2009 AA
OHHAHCOB OTYET
3ATOAHWHATA 3ARBPIITBAIIA HA 31.12.2011

O7 HETIINTC AKTHBH IIa HpeAHpI/]}lTHC'I'O CAMO IIpPI AHEKBITAATIITH, HAHW I HC'IT)y MUH'TH, KOHTO
€Ca AQTOROPH 34 61\,{\(‘.[][0 TOAYYARAHC H AH IPCAOCTABAIIC HA HHCTP}"MGHTI’I HA coﬁcmerma

KALIM'U4A HA UPCANDHATHETO.

DuHAHCBUTE HHCTPYMEHTH-HACHBH C€ KAACH(DHIMPAT B CACAIIMTE KATErOPHM CHLAACHO
n3ucksannaTa Ha MCC 39:
¢  OUIAICOBY [TACHBH, OTYHTAIIM 1O CHPABCAAMBA CTOHHOCT B medasbara man zaryGara:

- KAACHQHUITHPAHH KATC ABPKAH 32 ThPTYRANC

- Y I'LPBOHAYAAHOTO MY IPH3HABAHE CE OIOPEAEAS OT UPECANPHUATHETO 33 OTHHTAHE 110

CITPABEAARBA CTOMNOCT B MeuaAbaTa HAM 3aTyOaTa

¢ DHHAHCOBM MACHBH, OTYHUTAHH IO AMOPTH3HEPAHA CTOHHOCT

PupapcoBr  DacvBKM ¢ HPURHABAL B ordera 33 (UIEAHCOBOTO  CLCTOSHHE,  KOT4To
HPEATIPHATHETO CTAHE CTPAHA ITO ACTOBOPHHTE YCAUBHA HA MUCTPYMEIITA.
Ips oppBONAYAAHOTO NpH3HABAHE (PUHAHCOBHTE IACHBH CE€ OTUHTAT IO CIIPABCAAMBATA 1M
C']‘OﬁIIOCT, IMAHMC B C;‘\y‘-{’di‘! Ha Ll_)!'IHH.HC(_]IiH HACHMBI, KOO HC ce rvdpianl 1o Cl_.[paBeA,'\I'ﬂ}a
CTOMHOCT B nedaabata MAH 3ary0aTa, pasxOAHTe IO CABAKATA, KOMTO C€ OTHACAT IPAKO KbM
UPHACOHBAIETO MAH HIAABAIIETO Iia (DPHIIATICOBHA ITACHB.
ITocacarama oncHka Ha (PUHARCORK HACHRK

¢ |lo cnpabeasanBa CTONHOCT

-(PHIIAIICOBH MACHBH, OTYHTANN 110 CUPABEAANBA CTOHHOCT B medaibaTa HAH 3aryDaTa;

( MHAKAHIYYNCHHMC HA HACHBHILC - ;\Cp]'[Ba'I'HHH, KOHIY Ca (')ﬁB'b])SaHM C HeKOTHpaH

HHCTPYMEHT HA COOCTBEHHHA KalliTas ¥ TPAOGBA Aa CC yPEAAT Ype3 NPEeXBLPAAIETO IId

HEKOTHPAH HHCTPYMEHT HA COOCTBEHHA KAITHTAA, HHATO CIIPABEAAHBA CTOMHOCT HE MOKC

AA Ce OLEHH HAAEKAHO, KOHTO CE€ OTHHTAT [10 LEHA HA 1IPHAODIKANC

- l_[(_) ?].M()P'I'HBHP?].HH C'l'(_}]-"‘l HOCT © SANMNAZIBAHLIITY HA MOT0AD HE C(I)CH'I'HBH HA AKNXBCIL

IPOILEHT

-BCHYKH OCTAIIAAH Ci)HIIZIIICOBH IIaCHBH

Ileuasbm u 3arydm oT (DHHAHCOBN NACHBH C€ OYI3HABAT
® JlewaaOu m 3aryOm OT (PHHAHCOBM [ACHBH, KAACH(HIHPAHE KATO OTYHTAHH IIO
CHPABEAANBA CTOHIIOCT B ITeYaAbaTa MAM 3aTy0aTa, Ce IPUILABAT B OTUYETA 33 AOXOAHTE;
¢ [legarbata uam 3arydaTa OT IHHAHCOBH IACHBHM KOMTO €€ OTYMTAT IO AMOPTH3HPAHA
CTOHHOCT CC IIPUIHARA B OTYCTA 32 AOXOAHTE, KOTATO (DHHAHCORMA ITACHE €€ OTITHCRA W
qpes MPOIECca Ha AMOPTHIHPANCS,
Fpeaupusraero ormicsa dpuHaHCOB HACHB /HAH 9acT oT (pHHAHCOBAA NacHB/ , Korato Toif e
HOTACEH - T. €. KOTATO 3AABAMEIHETO, OMPEACACHIO B AOTOBOPA, € OTIAATIAAO, ANYAHPAIIO HAH
Cpl)h_hl' i\-ly C MITUKBA.
Ilpu oTmucpaite Iia PUIAICOD MACHUD PABAMKATA MEHKAY OAAABCOBATA CTONHOCT HA (PHHAHCOB
nacus /nan Ha wact oT (PUNAHCOR MACHE/, KOHTO € IPeKpaTeH HAHM OpexXBLpACH Ha TpeTa
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ITBTHO ITOAABPKAHE ITAEBEH 2009 AA
OUHAHCOR OTUET
3ATOAMHATA 3ABbPILBAIIIA HA 31.12.2011

C'I'PH.HH., H IHTAATCHOY IO H’hSHHIPHH{;\CHI'IC, REAHIYHTOAHO l]p(_‘.Xli’hpx\L‘.HH'lU N HOUITH HCIIHPHHHH

AKTIIBH H ITACHBH, C€ ITPH3HABA B OTYETA 34 AOXOAIITE.

THpProbcku B APYTH 3AABAMKEHHA M KPEAUTH

KpeAuTH, THPTOBCKH B APYTH 3aNbAYKEIIMA 3AABAKEIIHA €2 HIAIICOBH NACHBH BB3IIHKIIAAH OT
AHPEKTHO ITOAYIABABE HA CTOKH, YCAYTH, TAPH HAH MAPHYHH EKBUBAAEHTH OT KPEAUTOPH.

CaeA IDDLPBOHAYAAHOTO UPHIHABAHC KPCAMTHIC W UHPIOBCKHIC SANDAMKCHUATL, KOMIO Ca Oe3
cbmccnpau MAAEK C€ OTHHTAT 110 OLCHCHATA APH MPHACGUHBAHETO MM CTOHOCT.

KpeanTuTe 1 3aAbAXKEHHATA, KOUTO €a ¢ (PUKCHPAH MTAAEK €€ OTHUTAT IO AMOPTHIUPAHATA MM

CTOITHOCT.

AAHBUYHE 3aABAYKCHHA

TC[\‘}-‘IJ_I\HTE AAHEYTHH IAADLAREHHA HAa HPEAHPI/IHTHETO He HPOIISTH‘-IH.T oT AOFOBOPHII
B3AHMMOOTHOIIEHHAN H 112 € I{..'\ﬂCPI(bHL[HpaT RATO cbmmncosn ITACHBH. Te BRAIOYBAT.

:[‘CK)"I IMHUHT AAH bK B’hp){y ALKOAR 34 'I‘CKYU.[H}I H l'Ip(iAXOAHH HEPI'IOAH ce HpHBHRBa KATO ITACHEB AOD
CTEITEHTA, AQ KOATO HE € ITAATCH.

—TEK}’LL[I’I JAABAMEIINA 30 AATTBIH CBIAACIIO AP}-TH AAIVBYUIT1IM 3aKOGIIH.

TCK)’[ILH'I'C AAHBYHIT 1TACIHRI 34 TEI\'}-'LL[HH H HpeAXOAI—IH HCPHOAI’I ce OICHABRAT ITO C}"MﬂTﬂ, KOATO
Ce DYAKRA A4 6TJAC ITAATEHA HA AdH LMYMHMIC (’)I)l"dH]'l Ilpl] IIP[/I-"\H.]"A.HL' Hi AAHhY HIT CTABRKH H AdR bY -

IIH 3aKOIIH, AeACTBALI KBM Kpas 13 OTHCTHHA [IEPHOA.

IMencuonan u APYIH 3AABAKEIINA KBM IICPCOHAAA TI0 COOHAAHOTO H TPYAOBO
FAKOHOAATCACTRO

:ia,\'h-’\}l{t‘,lﬂ'lﬂ KM HEpCOHﬂ_f\ BEAKOYBAT 3AANBAMKCIINA IIa HpeAHPHK'I'HC‘['O Mo IIOBOA HE MHHAA
'I'P}";.\ IIOACQMEH OT HACTHA IHCPCOHELA 1N ChOTRCTHHTE OCHUTYPHTEAHH BHOCKH, KOBRTO C¢ H3HCKBAT
OT 3AKOHOARTCACTBOTC.

TPYAOBHTC H OCHI¥YPHTEAHH OTHOIIEHHA C [)ﬂﬁ()‘i'HHlL[TI'C O CAYVHITCANTE €8 OCHOBABAT HA
P33HOPCA6HTC Ha KOAQKCEI Ira TPY;_\ZI H IIa pasrmpeL\GHTe Ha ACﬁCTB}-"BaIIIOTU OCHIYMTTCAHO
JAKOHOALTCACIBO).

Ocnosuo FAARAGKCHIIE HA PQGDTDAQ.'I'C;\II c Aa HBB"bPU_TBﬂ IRABAMHUTCAHC OCHIVPABAHE Ha HacTHA

I]CPCOIIZU\ 34 MEHCHOHHOTO, 3APHBHO ¥ CpCHLy ﬁlfBPﬂG(_)THLIR OCI'II'}’PEBEIH&

PasmepHTe Ha OCHIYPHTCAHWTC BHOCKW C& VTRLPMKAABAT ChC 3RKOIL Brniockure ce PasnIpeAcAIY
MEKAY paGOTOAaTeAﬁ H OCMIYPEHOTO AHIE B ChOTHOIICHHC, KOCTO CC TROMCHA KEFOAHO H €

(}lipti,-\(fr\(iHU C OCI’II’}-’PHTCAI-II’IH KOACKC.

(Ocren  3aABAKHTEAHOTO ADPIKABIIO oDIIeCTBEHO OCHIY[MABAHE  ChIIECTRYBAT  3aKOHOBO
CDL3AZAEHH BLIMOMHOCTH 38 AOITBAHHTEAHG A06p030mro MENCHOHHO H 3APABHO OCHTYPABAHC K
Acbpoboaen QOHA.

Kbn APYHECTBOTO HAME UbIAAALH H {_IJYHKL[HOHI‘IPﬁU_I TACTCIT AOGPOBOACII OCHTYPHTCACH CbOHA.
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()CHI'YPHII'UAHH'I‘C 1 NECHCHOHHHA CXEMMA /llAaHOBC/, J[I)HAaTaHH or AP}T}KCCTDOTO D Ra"eCTROTO M}‘
na paboToaaTea, C& OCHOBABAT HA OBAIAPCKOTO 3AKOIICAATEACTBO H €A IPEABAPHUTEAIIO TEBPAO
onpeaeAenn /aedpuiupan/.

KpaTrkocpodIrare AOXOAH 3a Iepcollaia /H3HUCKYe M B panmkmTe 1ma 12 Mecema CAeA Kpad Ha
TEPHOAR, B KOHTO TIEPCOHANDT € ITOAOKHA TPYA 34 ™/ e UPHBHARAT KATO PARXOA B (THCTE 34
AOXOAHTE, B KOHTO € IIOAOMKEH TPYALT 34 TAX H KaTO TEKYIIO 3aATAKEHHIE /caea IIpHACIIAAZHE HA
BCHYKI [AATEIIH Bede CYMH M IIOAArAinH ce YAP®KKkH/. KbM Aatata fra roamrunms puuasacos
(Y ;\py}l{CC’]'H()’I'{) I[p'd.B]'[ OICHEKA HA GHMAKBAHITE pﬂl{){(),\” 11y H:-].'[T)YIIBH.IIH-'”'C [ 8¢
KOMITEHCHPYEMH OTIYCKH, KOATO CE€ OYaKkpd AQ ODAE H3MAATEH4d KATO PEe3yATAT OT
HEN3ITOA3BAHOTO IPARC 1A DATPYNAIN OTIYCK. B OLEIIKATA ¢e BKAFOMBAT PA3XOAHTE 34 CAMHTE
WHAHAIPAKACHHE W DASXOAINIC 33 3AIABARHTCAHOTO  OOICCTRCAO  OCHIVPHBAHE,  KOHTO

PabOTOAATEART ATAKE BLPXY TC3H CyMH.

( :'h[';\aCH() K( IACKCA HA '|P}-',r\'(1 ,-\p}’H{CC'I'H(_)'I‘(_) C 2AAAPAWUHOG Ad F2NTAATIEL HA ”l_'.pc(_)H:l)\H. 1 |pl-‘|
HACTHIBAHE HA IIEHCHOHHA DL3PACT OOE3LIETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CTAK B
OPEAIPHATHETO MOMKE A2 BAPHPA MEKAY 2 1 6 OpyTHm Mecedns padOTHN 3aIAATH KBM ASTATA
HA 1 [PCHPH’I'H R4AHLC Ha ']'py,.-'\( MICXICY 0 lpaH(_)(}'l'H OIMEHC. I_I Oy CBROITE XHPH HTCPHC’F” KIT TC3IM CXCMIET

OPEACTABAABAT IIAATIOBE € Ae(il)ﬂllﬂpﬂllﬂ AOXOAM.

OHpEAGAﬂIIETO Ha pasmepa 13 TC3IH JAADANCIIHA C¢ H3ITLPINGA ta Oasara na ARTIOCPLRA OLCHka
HA CETAITTHATA HM CTOHHOCT KBM AATATA HA OTHETI.

Ilpornzum
[TpoBH3uHTE Ca 3AABAKCHUA C HEGLIPCACACHA CPOMHOCT HAM CYMA.,
[Tporuaun ce MPU3MABAT IO MOBOA lla KOHCTPYKTHBHHE H IPabHH 33ADAKEHHA BL3HHKHAAN B
pesyarar Ha muHaan ohbirus ohraacuo H3nckeranuaTa qa MCC 37.
[Ipanio 3aABAKEHHE € 3aADAKEHHE, KOCTO HPHOHZALISL (K1
®  AOTOBOp /CHOpes HETOBHTE H3PHYHH RAZY3H M 1O NOAPasbupance/;
®  332KOHOAATEACTBO; HAH

®  APYTO ACHCTBHE Ha 3aKOH4.
KOHCIPYKTHBIIO  31ABAKEIIEE € 3AABAKEHHE, KOETO MPOHSAM3A O  ACHCIBHATZ  Hi

HPCAITPHUATHETO, KOTATO!

fad

* H4d 042473 Ha YCTAHOBCHA TCHACHIIHA Ha 1IIPCAXOAITA  ITPaKTHKa, HYGAHK}"BQHH
MOAHTHRH HAH AOCTATLYHO CLICT llﬂl)lf]“]Hl’} '['(_‘,Ky]”,() 'l‘B’hp;\CHﬂﬂ HPCAHPHHTITCTO £
IIOKA33A0 HA APYTH CTPZIIIH, e € TOTOBO A TPHEME OIIPEACACHI OTTOBOPHOCTHH

L KATO PLIYATAT IIPLATIPHATHETO Ch3AABA ¥ Ap}’THTe CTpﬂ.IIH OJIPCAeAeHO O aKBaHe, g

IE M3IILAHIM I'CEN OTTO H()p HOCTH.

I_IP()BHISHH CC OPH3HABA TOTABA, KOTATO!

®  NPCAIPUHTHCTO MMA HACTOALNN 3ANBAKEIIHE (PABIIO HAM WOHCTPYKIMBHO) KATO
PE3YATAT OT MHHAAK CLOW IR,
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®  Ma BEPOATHOCT 33 MOrACABAC HA 3AADAKEHUETO Aa Obae HeOOXOAMM NOTOXK
PEeCYPCH, CBABPKALIL HKOHOMIYECKH IIOA3H; H

®  MOWC AL DhAC HANPABCHA HAACKAHA OICHKA HA CTOHHOCTTA HA 3aAbAMKEHHETO.
AKO Te3n YCAOBHA HE Ca H3TLAHEHH, TPOBH3HA HE CE 1IPH311aBa.
MNpoRm2annTe ce NPU3HABAT 11O HAN-AODpATA TPHOAHIHTEANIR OLEIKA IId PBKOBOACTBOTO 112
OPEAIPHATHETO KbM KPAN HA OTYCTHHH LCPHOA 32 PA3XOANTe, HEOOXOAHMH 33 VpPEeKAaHE HA
HACTOALIOTO 3AALAMKEHHE.
Ipu3HaTHTe CYMH HA DPOBH3MH C¢ NMPEPASTASKART KbM BCEKM KPAH 1A OTUETEH MEPUOA H Ce

IPEN34MCARBAT C [ICA CC OTPA3N HAT-AOBPATA TCRYIUA OIEHKA,

OTCI)U‘-IEHH AAHDBYHH AKTHRHA W I[TACHBH

OTCPO‘IGHHTE AAHLYTHH aKTHBH 1 1IACHBH CU HPHHABAT 34 HPCMCHHI'I paS.-'\VIHI'I MEHAY AAHBYHATA

OCHOBRA Ha AKTHBHTE M MACHBHTE 1 TAXIATA DAAANCOBA CTOHHOCT KLM Kpad Ha OT-ICTHHA MEPHOA.

Orepoten AaITpiien NacHp ce MIPH3HADA 33 DCHYKH ADAMUMH B O/BACIIN NEPHOAW CYMH ha

AAHBIIH CRPP3aHU C obAaraeMu BpeMemm pa:mmm.

Orcpowen Aampden aKTHB ce NPH3HABA 32 BD3CTAHOBUMMIC B OLACHIM HIEPHOAN CYMU HA
AAHRILT CRBP3AHHE C OPHCIAAALIM €C BPEMEIIIH PASAHKH, MPENOC 1A HEH3INOAIBAHH AAHLYHH
3aTYOU B KPEANTH AO CTEIEHTA, AU KONTO © BCPOHTHO A2 ChITICCTRYRA 0OAATAEMA ITedaA0a, cpery
KOHTO AA MOTAT AQ €€ M3IOA3BAT.

KoM Kpasg ma BCCKN 019CTCH 11CPHOA TPEANPHATHETO MPEPATACHKAL HEMPHIIIATHTE OTCPOYEHH
AAIBYIIN AKTHBH. TIPEATPHATHETO IPH3HABA HCUPHAHATHIC K 1PCAXOACH IEPHOA OTCPOYEHH
AAHBYHH AKTHBH AO CTEIEITd, AQ KOATO CC € IOABIAA BEPOATHOCT Dnacingta ondaaracma 11¢aanba

Ad HOZBOANRA BR3CTAHOBABAHETO HA OTCPO‘*ICH AQIIBYCIH AKTHE.

BaﬂaHCOBaTﬂ. CTOl‘:IIIOCT Ha OTCPO‘IEHHTQ AAHDLMHN AKITHBM CC II[JC[J331'.-’\L‘.}I{AB KbM BLCEKH Kpﬂﬁ H3
IMeIcH I[L'pl'l(_)A. HPCAHPHHTHE‘.’i'O SIAMAABA DAAAIICOBATA CTOIHOCT HA QTCPOHENHTE AAH LY HH
AKTHBH AO CTEITIEHTA, ACQ KOAT( BLYL HU C HL'I‘)(}H'I‘HO AA 6’1:,.-3,(‘ Pﬂﬂ;\H.’HipﬁHﬂ AOCTaTB»YIIA obAATAEMA
[I(_'.‘-If‘].a'\'ﬁa, KOATO Ad IIO3IBOANERA Ad Co 01[0;’\301_150]:]11 moA3aTa r “Yadct HMAKF 1{CAHH (_)'I'CPO“TE'.H
AAHBYEH aKTHB., BCHKO 1TakoBa HavAAEHIIE Ce HPO}IBHBﬂ OﬁpﬂTIIO AOQ CICLHCITTE, AD KOATO € CTaha-

AO BEPOATHO AQ CE pem\mnpa AOCTATDLYHA ODAAIACMA 11CHAADA.

O‘l'CpO‘IEIIHTe AAHDYIHH AKTHBH WU [ACHBH CC OUCHARAT IO AAHBYHHTC CTABKH, KOHTO C& O4YaKDa
A2 BbAAT B CHAA 34 TIEPHOAA, B KOHTO aKTHBLT CC [PLAAHENDA HAH ITACHBDT €€ YPEeAH /Toracu sm3
UCHOBA HA AAHBIHHUTE CTABKH /H AAIIBYIIN 3aK0HH/, AefICTBALIN HAN OMAKRAHHN A RAHZAT B CHAA

KEM Kpaa HAa OI1CTHHH llel'I(_);\.

OTC])OHCHI»]’I'C AAHBIW CC TTPH3HABAT KATO IMIPHXOA HAH PA3X0A 1 CE PRAIOUBAT B 11CHaADad HAR
32!.1"}"63"1"?1 3a TIQPHDA&, OCBCH AO CICILHTA, AL KOSTO AAHBKDBT BH3IIHKBEA OT OHCPEU.[I/IH HAH
C'hGI/ITPI(::, KOeTo € IIPUH3ITIATO HP€3 CBIIHA HAH Pa3AnyvCH HEPHOA AWDCKTHO B COOCTRCHIA
KAITHTAA,
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IMTewastba mam 3aryda 3a nepuoaa

LHpeAupustnero upHMaHasd BCHYKA CACMCHTH HA HPHXOAHTE M PA3XOANTE IIPe3 MEPHOAA B
1Ie1aADATa HAH 3a1y0aTa, 0CBeH ako aaseH MCPO He H3HCKBA fMAM PA3PELUABA ADYIO.

Hakonn MCDO onpeaeasT oBCTOATEACTBA, UPH KOHTO NPEAIPUSTHCTO MPH3HABA KOHKPETHH
MO3HIHH H3BLH Ne4aadara naun saryhara npesz rexyno nepuoa. Apyrn MCOO nancksar nan
PA3PEIIABAT KOMITOHEHTHTE Ha APYT BCeoOXBaTeH AOXOA, KOHTO OTTOBAPAT HA AGDHHHIHATA HA

O‘SU_[I'ITE'. ITOACHKEHHA 34 IIPI‘IXOA,I'I H PA3X0AH, Ad 6”[':/\3"[' H3IKAIOYEIH OT [Ie9aADATA HAH BRI'YGZITQ‘

Pasxoan

npc,’\llpl‘IHTHﬁTO OTYHIITA TEKYIHO pa3XOAHTe 3A ;‘\CﬁIIOCTTﬂ. IO HKOIIOMHAMECKH eAeMEIITH H CACA
TOBA GTHAaCH 110 ('l')yHKI],MUH:—]..-'\H() ]]PC;\H&S]-IH"IL‘.HH{:‘. C IIeA CIJOP}IHPHHE pa3mepa Ha p33XOAHTe II
NATIPABACIHL U ACHTHOCTH.

PBSXOAH ce HPH3HaBaT, KOI'aT) BDBINNHEKIIES IIaMAAEITHE IIa 6’]);&6[1{14'['(‘3 HKOROMHEYECKH H3ITOAH,
CB'hPS‘dHl-] C HAMAACHWUE HA AKTHR HAHM YBCAH‘IeHHE HZ TIaCHB, KOCTO MOWE AA 6'1),*_\6 OIeIreIro
ITAAEHRAIIO.

npﬂ?-HaBaHeTO na pﬁ3XOAHTe 3 TCK}"LLIHH HCPHO;_\ cC H3BT}PHI]32 TOADA, ROTATO €€ HAYMHCAABAT
CLOTBCICTIBAINHTC M ”PHX();\PL

KOF?].TO HEKOIIOMHYECKHTE H3ITOAH C€ OYaKBa Ad BL3illMKHZ Il[')CS HHKOARO) (¥FI'MCTHH I[L‘pi-'[(),f‘\."] %]
Bp’hSKﬂTﬁ HA P33XOAHTC [ IIPHXOAHTe MOIKE A 6']);_\6 OI'IpCAe.’\CIIa CANO HREI—OGU.[O HAH KOCBEHO,
pﬂ.SXDALl‘I'C ce I[]’)HRHHI&H’I‘ HA 6232"['?1 HAa HPDHEAYPI‘I 34 CHCITCMATHYITO H pﬂHIIOIIﬂAIIO
paznpeAeAeImc.

T)HSKOA CE HpHBHﬂBa HeSﬂ.ﬁﬂ.B]IO B OTUYETA 32 AOQOXOAMTE, KOTATO PR3XOATJT HE CL3AABA 6’11,&61[_[,3.
HEOHOMHMCCKA M310AL AW KOTATO WM AO CTCIICHTA, AD KOO 6’]),;‘\6]].[21"['21 HEOQIIOMHYECKa H3rosa 1IC
O'ITOBilpH It HIHCKBAHHATA HAH [lpCCI'ﬁHC Ad ()'I'['()]‘}}ipﬂ Hd MIAIMCKBAITHATA 34 HpHBHﬂBRHC Ha AKTHER
B ODAAAHCE.

Pasxomﬁe Ce Oryvira’r Ha llPHHIlHIIﬂ Ha TEK}TU_ID HAYHACAIBAIIE. OI_{('.‘II}IBE].T ce o CnPﬂBe;\a'\HBaTa

CTOHIIOCT I1a MAATEHOTO HAH HI)CAC’I'OFIIII.{) 34 HALINAHC

IIpnxoan

anXOA c E)pYTeH NOTOK O HKOHOMHYCCKH ITOA3H HPCS IIepHOAﬂ, CB3ARACIT B XOAA HA
oONHMaHIIATA AEHTIIOCT Ha TMPEATTPHATHCTD, KOU410 1039 IIOTOIOHR BOAAT AO YRCAUHMABAIIC A
COBCTBEHHA KAllMTAaA, PASAHYIH OT YBEAMYEHHNATA, COL3aHN € BHOCKITIC HA AKIHOWTEPHTE
Hpemlpl-m'm CIO OTIHTA TEKYIIO IPUXOARTE OT OOHYAMIATA ACHTHOCT G BHAOBE ACHHOCTH.
[IpuxoaHTE Ce OIEHABAT ITO CUPABCAAMBATA CTOHHOCT HA ITOAVUYCHOTO HAH ITOAAEKALIOTO 34
MOAYHABAHC ITAQANEIIC HAH BBIHATDAKACHHE.

HpHSHaBaHC‘I'(') Ha 1PUXOAMTE C¢ H3BRDBPIIBA 1IPH CITA3BAIIC 114 IPpAeTaTa CUCTOBOAHA [NOAHTHRL
33 CACAIIMTEC BHAODE IIPHXOAH:

infKOA’hT OoT HpOAﬂ}KGﬁTﬂ Ia CTOKH H HPDAYKHHFI CC LPHIHARL, KOrarto ca OHAHM H3IFbAHEIIH

BCHYRIE CACABANIM YCAOBITHL
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L] [lpCAIIpM}I'I‘HC'I'() < ![]')CXH'I)['):’\I'I.J\() H4 H}*ll}*ﬂaﬂa ChineC1IBedy ])I’ICKOBe H IIOA3H OT
COBCTBEHOCTTA PBPXY CTOKMTE H ITPOAYKIIHATA;
® IPCANPHATHETO II¢ 3aIa3Ba MPOABAMKABAIIO YIACTHE B YIPABACHMETO HA CTOKHTE U
ITPOAYKITHATA, AOKOAKOTO TO OODHKHOBREHO CE€ CBBP3BA CBC COOCTBEHOCTTA, HHTO
etheKIUBel KOMTPOA 1A HPOALBAILNTE CIOKH 1 IPOAYKLIAL,
®  CYMaTa id HPHXOAA MOME HAACHKAHO Ad ObAe OLICHEHA,
¢  BepOATHO € HKOITOMHMECKHTE ITOA3H, CBBP3AIIM CBbC CAEAKATA, A4 €€ TOAYYaT OT
HpC;\] IPI’I HTHOTO, M
®  HARIOPABCHHTE PA3XOAH HAH TE3H, KOHTO L€ OTLAAT HANPABEHH BLE BPDL3KA CLC CAGAKATA,
MOTAT TIIAEHKAIIO A2 DBAAT OIEIIEH;
TTpHXOABT OT TpoAaXDOa HA YCAYTH Ce NPH3HARA KOTATO PE3YATATHT OT €AHA CAEAKA MOMKE AA CE
OLEHH HAAGHKAHO, UPUXOADLT, CELPBAH ChC CACAKATL, IPADBA A4 CC UPHEHABL B 3ABMCHMMOCT OT
€TAITA 114 3aBBLPIIEITOCT A CAGAKATA KbM KPasf A TePHOAa. PEIYATATLT OT €AIIA CACAKA MOMKE Ad
CC QTICHY HAAEKAHO, KOTATO €A H3ITbAHEHU BCHYIKH CACABAINH YCAOBUA:
L] C)’Mﬂ.‘]"ﬂ HA I[PHX( A MOBRRE Ad {-}'h,r\(_‘, HAACAAHO OIICHUHZ |
® DBEPOATHO MPEANPHATHETO LLIE KMA HKOHOMHYCCKH HOA3H, CBLP3AHN CbC CACAKATA;
® eTana Ha 3aPLPINEHOCT HA CAGAKATA KDM Kpaf Ha OTYETHHA IMEPHOA MOMKE HAAEKAHO Ad
Ce OILIeHH;
M
®  pPA3IXOAWTE, HAIPABEHH IO CAEAKATA, KAKTO H PA3XOAHMTE 34 3RRBPIIBAHE HA CACAKATA
MOWKE HAASHAHO A1 OLAZT OHICHCHI,
MeskaMHIINTEe 1 aBAIICOBHTE NAAINAIHS, HAIPABEHN OT KAHCHTHTE, OOMKHOBCHO HC OTPA3ABAT
H3 H’hpl MEHTEE yCAYrH‘
I-II)HXUAPI or ;\HXHH, H'[)KHHIPH}K,-'\CH]'I}I 343 [lpali'(l " ;\I‘IBI'IACHTI’], o Hpﬂ3HﬂBﬁT, KOTATO:
. € DLIAMOAHD HpeAl‘.[pllﬂ'l'ldC’l'O Ad NME HRKOHOMAMYMCCKN II()r\f&l'l, Cli'hPHﬂ_H]-‘[ ChC CACAKATA] M
®  CYyMATa Ha IPHXOAHNTE MOKE HAACKAHO A2 DLAC O1leHCHI,
[Tpuxoanre ce TIPH3IABAT, KAKTO CAEABA:
¢  ANXBATA C€ IPH2HABRA 10 MCTOAA U4 eheKTHBIIATA AHXBa cbraacio MCC39;
®  WhIHAIPAKACHUNTA 33 IIPABA Ce ITPH3HABAT, Ha 03332 HA CHYECTOBOANHA IPHILUIT HA
HAYMHCAADAHE CLTAACHO CI)A'IJI')H{QHHC'I'(') Ha CThO¥I'BCTHFIO) Cl[(_}pﬂl{}-’MCHHC;

. AHBHACHTITE € l'IpPISHZI.BaT, ROTATO CC YCTAHOBH LIPABGI0O 32 HOAYMABAHUTY KM,

Hemaateua Amnxwsa  narpynasa  upcan NpHACOHRAHETO HA AMXBOUOCIA HIIBECTHUHSA -
HNOCACABAAHTE AMXBEHH ITOCTBHAEHHA CC PASIPCACAHT MCKAY JICPHOAA IPEAH TPHAODIBAHETO H
TO3H CA€A MPHACOKBAaHETO, CaMO FacTTa CACA PHAOOUBAHCTO CC HPHAHABA 34 IPHXOA.

AVBHACHTH IIO KATIHTAAOBM [EUIIIH KIIHa ODIBEIIH OT TedaibuTe OpeAH IPHAODHBaHETO ce
NPHIHABAT B LEMAADATA AW 3ary0ATA 1IPH YCTAHORARAHE HA NPABOTO AA LOAYHH AHBHAENT,
NE3ABHCHMO OT TOBA AAAM AMBHAGHTHTE CE€ OTHACAT 32 11euaAba PCAANZNPAHA HPCAM HAH CALA

HPUAOOIBAHETO,
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BhanarpamKACHIATA 32 IPABA €€ HAYHCABAT CHIAACIIO YCAOBHATA I1a CLOTBETIIOTO CIIOPA3YMEIIHE
H ODHKHOBEHOG CC UPH3HABAT HA  aiM  OCHOBA, OCRCH aKO € OFA€A PAaslopeADHTe Ha
CIOPA3YMEIIHETO € IIO-MOAXOAAIIIO MMPUXOADT A4 C€ IIPHIHABA HA APYld CUMCIEMHA HAH
panvonasra Basa.

HPIIXOAT)T ce HPH3H3.D3. cano RG1a1o HMA BUP( IHEFHOLOTY 1 I'PC;\I [P]'l HITHLCTO Ad TTE) r‘\y"-[l"l
HKOHOMHYECKH ITOA3H, CBBP3AIIH CBC CAGAKATA.

Kora1o Bn3HukHE HCCHTYPHOCT DKOAO ChOHPAHETO HA CYMA, KOATO BEYe € BKAIOYCHA B MIPUXO0AA,
HecuOUpaeMaTa CyMa HAM CymaTd, OTHOCHO KONTO Wh3CTAHORIBAHETO ReUe HE € REePOATHO, Ce
IMPU3HABA 34 PA3XO0A, 4 IT€ 32 KOPEKILHA Ha CYyMaTa HA IDLPBOHAYAAIO HPHUIHATHH IPHXOA.
[Tprxoawre OT HaeMi /OImepaTHBeH Am3usir/ Ce MPH3IABAT Ila  BpeMEBa 0A3d 32 CPOKa 11a

AoToBOpA.
OUHAHCOBY PUCKOBC

Kpceauten puck
Pucknr uc CTPaHa jLs] CPHHHHCOBH HHCTPYMEIIH  AKTHBH IId HpC;\I'IpHHTHBTO HiaMa Aa YCIIeE Al

H3MAATH 32ABLAKEHHETO CH W 113 HPIHYHHA (_[_)mmnccma 3aI§-'6a HA TIPEALIPUITHCTO.

AuknsuaeH puck
Plicli'b'l', Y€ TMPCEAIIPHATHETO 1UIC CPCIHE ITPYAHOCTH TIDH H3IIBAHEHHETO HX 33ABAKCHNA,

CWRP3AHN C (PUHAHCOBH MMACHBH.

TMazapen puck
PHCKbT, He COPABEAAMBATA CTOMIIOCT HAHM OBACIIMTE MHApPH4Hu UOTONH HA (DUHAHCORHA
HECIPYMCHT 11IC RAPHPAT TIOPAAH IIPOMENH B masaplHTe neip. [TasapHHAT pHCK ce coCron or
TPH BMAA DICK:

* Baayren pucK
PHCKRT, He CHOPABEAAHNBATA CTOHIIOCT MAH OLACHIHTE LAPHYMHM HOTONH HA (DUHAHCOBHSA
HHCIPYMCHT 111C BAPHPAT IOPAAH [POMEIIN B OOMEIILNTC KYPCOBE.

* AwuxpeH puck
Puckpt, 4e crpabeAasmBaTa cTOHHOCI MAN OhACIINTE NAPUYHH IIOTONM Ia  pHIAHCOB
MHCIPYMEHT I BADHPAT IOPAAH TPOMEHH B Ia3APHITE AMXBCHN HDOICHTH.

® Apyr neHOBH puck
PucxrT, ue cupascasmsara cToHHOCT HMAnm ObBACIHHTE UAPHMHH TIOTOIM HA (PUHAHCORUH
HIICTPYMEHT L€ BAPHPAT HOPAAN HPOMCHU K TIR3APHIITE HEHH /PAAMYIIE OT Te3H, Fb3HHKBALLIH
OT AHMXBEH DHCK HAH BAAYTEN PHCK/, HEIABHCHMO (1 TOBA \AAH Te3H TPOMEHH €A IPHYHIICIIH
oT hawropu, cuciIIHE 33 OTACAINS PHIAIICOD HHCTPYMEHT HAH HCIOBMA CMITIEHT, HAH OT
hakTOPH, BAHACIIN BHPXY BCHYKYW TOAOCHH (DHIAIICOBH HIICTPYMEHTH, TLPTYBAHN HA LIA5AA.
IToAnTHEATA 112 PHKOBOACTBOTO 32 UAAGCTHO YUPMABACHHE HA PHCKOBCTC € CBCPEAOTOMCHA I

HMd 54 1ICA Ad HAMAAHR CBCHT}'&AIIHTC IIeS;\aFOHPHﬁTHH ed‘:cu'm H\'h]’)){}’ (I_)['IHHHC.OBH}I pe?-V_f\Tﬂ,TA
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Edrexcru or npoMennTe 8 0OMEHHITE KYPCORE

DOyHKIIMOHAAHATA BaAYTa HA IPEAITPUATHETO € GLATAPCKUAT A€B.

BaayTaTa Ha nipeacTaBfile A (PHIIAICOBHTE OTYETH € OBATAPCKH A€B.

'1‘0'-11-10(3'1'1‘21 Ha - HMCAATE BhB (l)l-‘]HH.HCUBI-‘!H e @ NI AHAKM {-)'h.-\I‘HPCKH ACBEA.

Uyiaecrpansa  BaAyTa € DBCAKA DBAAYTA PA3AHYHA OT (DYHKIIHMOHAAHATA DAAYTA Ha
UPCATTPHATHETO,

CAeAI\'I/ITE B WMCCTpmHa Bai\){"l‘a CC BIIMCBAT ll'hp]‘](lHa”{a;\H() B I:B {l))-"HKII,]'[UHa}'\Ha BH..-’\Y'I'H., KHaAI{}
KBM CYMATA HA YYKACCTPAINATA BAAYTA Ce IPHAATA IEUTPAANHMA Kypc Ha bbarapcka flapoana
banka /BHB/ 33 ceorserHata RAAYTA, KhM AATATA A CACAKATA.

Kypcobure pasaHkd, DL3HHKBAIUH IIPH VPEHAANC HA  LAPHYMHU  HO3ZWIEHN HAH  UPH
NPEU3YHCASBAHE HA HAPHMIIHTE MO3HIUIH HA NPEATPHATHETO MO KYPCOBE, PAZAMMHM OT Te3H,
UPH KOO €2 HUAM ITPEH3YHCACTHT MPH HBPROHAYAAHOTO IPU3HABAHE [Pe3 [EPHOAA HAM B
I‘IpCAXOAHH Cl)HHaHCOBH OTYETH, CE llpl’]Sl-lﬂBﬂ.‘l' K E'() l]l_',"lﬂ..f\i-)a AR 32{]‘}'63 54 l[(_',pl'ﬂ)_.-'\ﬂ, 1B H()[-/‘I'I‘() A
KHh3IHUKHAAM, ¢ HAKOH U3KAloHerus cbraacino MCC 21 ma KypcobHTe pasABKH, Bb3UKKBAILM 110
AZACHA 1EAPHHHIL LHOBHIMH, KOATO 110 ChITTHOCTTA CH IPEACTABASBA YACT OT HETHA MHBECTHIINA Ha
OTYHTAIIIG C€ CTOIMANCKA EAMIIMIIA B YYAKASCTPAHHA ACHHOCT .

Koraro iapuyna mo3WIMi BL3HHKBA B PE3VATAT HAa CACAKA € HY/KAECTPANIA BAAYTA M HMa
TIPOMAHA B OOMEHHUA KYPC MUKAY AATATA HA CACAKATA U AATATA HA YPEKAAHETO, €€ MOSBABA
KypcoBa pasAnka. KoraTo caeakara DAL yPeACHA 15 PAMKITIC HA CBLUHH OTHETEH ITEPHOA, NPe3
ROHTO € BB3IMKHAAA, LAAATA KYPCOBA PA3AHKA CE NPUIHABA 1(PU3 AAACHWH HepHoA. Ho koraro
CAEAKATA OBAC VPEACHA MPE3 CAEABAIN OTYETEN IICPHOA, KYPCOBATA PA3AHKA, IPHIHATA LPE3
BCEKM O MUMAMHHUIC 1ICPHOAR AC AATATA HA VPEHAAHETO, €€ ONMPeAeAf OT IpOMAIIATa IIa
OOMEIIIHTE KYPCOBe IPe3 DCEKH MEPHOA.

Koraro mewaaba uMAm 3aryda OT lefapHdia [TOSHIAL € OTPA3ENA AMPEKTHO B COOCTBEHHA
KAITMTAA, BCEKH OOMEHEH KOMUOHCHT OF razu nedaaba mam s3aryba ce IPH2HABA B ADYT
BCEOOXBATEIl AOXOA. KOTaTo 1evasba HAHM 3ary6Ha O HEnapuyHa HO3MIMY ¢ OTPAseHa B
newaabaTa HAM 3aryDaTa, BCekn OOMeEIIeIl KOMIIONET OT Ta3H nevasba uwan 3a1yfa ce upusnasa
KATO Iedasba HAl 3a1y6d.

Korato onpeaeaenn MCPO nsnckpar nakon nesasbdi van 3aryBm oT aKTHBH AA Ce OTPA3sBAT
AMPCKTHO B COBCTBEHUSA KAITHTAA H KOTaTO TAKBD AKTHD Ce OLICHABA B HyMACCIPAHHZ RAAYTA,
MCC 21 H3HCKBA LIPCOICHCHATA CTOHHOCT Aa ODAE UPCHITWHCACHA, H3IIOA3BAMKE Kypca KbM
AATATA HA OIIPEACAAIIC HA CTOHHOCTTA, B PEIYATAT HA KOCTO CC HIOAYYARA KYPCOBA PABAHKA, KOATO
ChII0} CC UPH3HARA B APYT BCEODXBATEI AOXOA.

TlpeAnprATHETO MPaBH NPCEOIEHKA HA TO3HIHH B Yy3KACCTPAIIIA BAAYTA KbM Kpad HA OTHETHIA
[IEPUOA M TEKYILO MPE3 OTUETHHA IEPHOA,

Hosrnmsrre v wymaectpasna Baayta kbM 31 aekenmpu 2011 roamna €a OleHCHU B HACTOALLEA

(pHHAHCOB OTHMCT 1O 3AKAOUHMTEAHHS kypc Ha BHbB.
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ITBTHO FITOAABPXKAHE IIAEBEH 2009 AA
PRITHAHCOB OTUET
3ATOANHATA 3ABBPITIBAITIA HA 31.12.2011

CueTonoAIIY OPEATIOAOKEHIA ¥ NPHOAMINTEAHM CHETOBOAHK MPCHCHKA

B pesyATaT Ha HECHTYPHOCTTA, IPUCHITTE HA ACAOBA1L ACHIOCT, MHOTO CTATHH OT (DHHAHCOBHTE
OIMCIH HC  HOAACKAT HA  DOPEIH3HA OLEHKA, a4 CaMO Ia  MPHOANSHTEANIR OLEHKA.
TTpuGAMINTEAIINTE ONENKH Ce OIENUBAT Bb3 OCHOBA HA HAN-AKTYAAHATA HAAMYHA M HAACKAHIL
HHOPMALTHA,

Manoassanero na pasymud OpHOAHSHTEAHH OLEHKH IIPEACTADAABA OCIHOBEI EeAEMENT B
USTOTBAHETO HA (PMITAHCOBITE OTHETH H Ile HAMAAABA TAXIATA AOCTOBeprocT. [Ipraaranero Ha
MemAYHAPOAHNTE CTAHAAPTH 33 (PHHAHCORO OTHHTAHE M3HCKBA O IBROBOACIBOTO AZ LPHUAOKK
HAKON CUMCTOBOAHH HPCALOAOKEHNA H HPHOAHSHTEAHH CIETOBOAHW TPEICHKH HPH H3TOTBIIIE
112 (PHIAIICOBUTE OTYETH H IPH OIMPEACARile A CTOHHOCTTA HA HAKOH OT AKTHRHTE, MACHBHUTL,
]TP”XQ,\”T@ 15] pﬂsxt_),f\ﬂ’l'c. .BCH‘-"{H e CL HfiH'hlel“::l'l Ha (W CHOBRATA HA H'dl:i',-\{'}ﬁpa'l‘a l'Ipf:I_I;E':HI'{a,
KOATO € HANPaBeHa OT PLKOBUACTBOTO KLM Kpasd Ha OTYeTHHA 1epuoA. AeficTBHTeAIIHTe
PE3YATATH OHXA MOTAH A% C€ PA3AHYABAT OT IPCACIABCIINTE BB (DHHAHCOBHTE OTYETH

AaseHa DPHOAM3HTEAHA OLEHKR TOAACKH HA TNPEPAITACKAAHC, 4KO HACTHRIMT 1POMCHH B
OOCTOATEACTBATA, HA KOUTO CC OCHOBABA, HAHM B PE3YATAT OT IMOAYIEH4 HODA HH(DOPMALIHA HAM
AOIBAHMTEANIO HATPYNAIN OFMT. [1pepasraeKAaeTo 11a NpHOAHINTEAIIATA OLEIIKA 1€ C& CRBP3BA
C IPEAXOAHH ITEPHOAH H He IMPEACTABANBA KOPCKTITH FIA TPEHTKA.

Deaka mpoMaHa B mpHAaraHaTa Gasa 3a OLICHABAHE C€ TPETHPA KATO HPOMAlA B CIETOBOANATA
OOAUTHKA, A HE B CUETOBOAHATA IPMOAMIHTEAHA OLEHKA,

K(')l‘a'l'('} [ ‘IT))"AH('} Ad o H‘dllpﬂl“ll‘l pH.:il'P'dHl‘l"ICHHC MC‘H\';‘\J\-" llp(‘).\lﬂllﬂ B CHETOBODAHATA IIOAHTHRA 1
OPOMANR B CYETOBOANATA TIPHOAMIHTEANIA OlIEHKA, MPOMAIATA C€ IPHEMA KATO MPOMAIL IIA
CHETOBOAHATA NPHOAMINTEAHR OLCHKA.

]".,(l)(_‘.h_l'h'l' o l]p(_)MHHa’l'}i B CYCTOBOAHA IIPHGJ\['ISI-'I'I'C."\HH. (_)II,CHKH., L9 IIPHHH'AHH ]leClICK'l']'[HH(]
4pE3 BKAKOWBAHETO My B nevasbara naun 3a1yHa1a 32 NEPHOAL HA UPOMAHATA , AKO TPOMAHATA
33CAra CAMO TO3HM ICPHOA HAM IICPHOA4 HA NPOMAHATA U ODBACIL NCPHOAH, AKO IIPOMAHATA
3ACHTA H ABATA,

,A‘(_J'I'OAI'\'OBH., ADKOAKODIO llp(‘)i\-lf[Ha’!'ﬂ. B CHUTOBOAHITA ll[)lf]ﬁ.\ HIHTCAHA OIICHKA BOAM AD Il[)()f\'lcllﬂ B
AKTHBHTE H TACHBUTE, MAK C€ OTBACA AO KOMIIONEHT OT KAITMTAAZ, TA C€ IPH3IHABA <IPC3
KOPHTHPAHE HA DAaAAHCOBATA CTOMHOCT HA CEBP3AUNA AKTHB, ITIACHE HAH KOMITOIEIT OT KAITHTAAL

B llL'P[/I(),.’\'H. HA4 llp()M}lHﬂ'lﬂ.

I'pemxn
[pentku o1 MuIAA TEPHOA €A IIPOMYCKH HAH IIETOYIIO IPEACTABAIE Ha (DHIIAIICOBHTE OTUETH Ha
I lpC,‘\l 1 p HHATHITD 44 CAMH ITAM INOBCHO METTFAATT OTYETHH HEPI’IO,:_‘\,I'I HPOI{3TI’II{HI_L[H oT
HEH3MNOA3BAHE HAH HETIPAaBHAHO H3IOASBAHE HA HAACKAHA HUKPOPaAIIA, KOTIO:
¢ ¢ DHAA HAAMYIA KBM MOMEHTA, b KOMTO (DMHAHCOBHTE OTYETH 32 TE3H ITEPHOAM €2 OHAH
OAOGPEHH 32 IYDAHKVRAHE M
®  C MOKCAD , IPHIOALTZHETO HA PAZYMIIN YCHARN, AA OBAE TOAYIEHA T B3eTA TIPEABHA TP

H3rOTBAHETO H HpeACTaBEHﬂTO a 1rein ('b]lHHHC(}BH (YIYerM;



ITBTHO ITOAA'BPXKAHE JTAEBEH 2009 AA
DPHUHAHCOB OTUET
3ATOAVMHATA 3ABBPIUBAIITA HA 31.12.2011

Tean TpellikH BRAIOUBAT ePEKTHTE OT MATEMATHHECKH IPCIIKM, TPCITIKKM LUPH IIPHAAraHe Ha
CHETOBOAHZ IOAWTHKA, HEAOTAGKAAHE HAH HETOYIIO IPeACTaBAne Ha (DaKTH M HIMAMH.
I'pertky mo emucbaa Ha MCC 8 morar A2 Bb3HHKHAT BbB RPB3Ka € NIPH3NABAIIETO, ONEIBAIIETO,
NPCACTABAHETO  MAM  ONOBECTABANETO HA  KOMIIOGHEHIM  OT  (IMHIAHCORUTC  OTYETH.
[ToreHmHAAHMTC TPCIIKNM 32 TCKYIIAA IIePHOA, OTKPUTH B CBINHA, C¢ KOPHTHPAT TIPEAH
(pMIIAICOBHTE OTHUETH A2 CE 0AOLPAT 332 uyDAukysaHe. Bhitpexn Topa, rpeillky 1TOHAKOTA ce
OTKPHBAT B TTOCACABALLL IIEPHOA M Te3H TPEITKH OT HPEAXOAHH IEPHOAN CC KOPUIHPAT.
lpeAanpuarneTo Kopupa €hC 3aAHA AATA CHIICCIBEINTE IPEIIKH OT NPEAXOAHH HEPHOAN B
'bpRUA DHIIALICOB OTYET, DAODPEH 32 IY¥DIAMKYRAHE CACA KATO €A OTKPHTH HPC3:
*  [PeM34UCAABAIIE HA CPABHMTICAHHTE CYMI 32 IPCACTABCHHA HIPEAXOACH TIEPHOA, B KOHTO
€ BDIHMKHAAL UPETHKA] TAH
¢ B CAyYail, W€ TPEIIKATA ¢ BLIHUKHAAL MPEAH HAH-PAHHO HPCACTABEIIHA ITPEAXOACIH
TePHOA, IPEHIHHCAMBAIIE 118 HAYAAHOTO CAAAD HA 4KTHBITEC, HACHBHTE II KATIMTAAA 34
TO3H LIEPHOA.
I'peliika OT MPEAXOAEH MEPHOA CC KOPHIMPA NMOCPEACTBOM LPEH3YHCAABAIE ¢ OUPATHA CHAA,
OCKCH aKO € TPAKTHYECKH IENPHAGKAMO Ad CE ONPLALAN HAKOH OT crenudpuunnTe edexTy 3a

HEPHOAL MAN KYMYAATHBHHA e(heKT OT TA3H IPCLITKA.

PUHAHCOBE HHCTPYMEHTH

PHHAHCOB MHCIPYMCHT € BCEKH AQTOROP, KOHTO mopaMAaa CbHHaIICOB AKTHHE 33 AAACHO
TpeATPHATHE H Ct)PIHaHCOB [acuB HMAW  KAITWTRAOR HHCIPYMCIIT, 34 APYIO HPEAIIPHATHE.
Hpeanpusitiero npnsuaba pHNancos akTub Hau hpupakcos 1acHB B 6asaHCA, KOraTo <Taba

CTPaHa [O AOIOBOPHHTE YCAOBHA 1A (DUIIAIICOB MHCTPYMEHT.
PuHAHCOBHTE aKTMBN M IIACHEH C€ KAACHDHIPAT ChIAACKHO U3HCKBannira Ha MCC 39,

Cpup3aHM AMIIA M CACAKM MCIKAY THX

[Tpeanpuarnero cmaspa pasnopeabure wa MCC 24 mpm oupeaeasnirle 1 ONOBeCTABaHE Ha
CBFbpsal'iIr'l‘l'C AHTIIA.

CaesKa MEHKAY CPLP3aHM AWNE ¢ ITPEXBBPAAHE FIA PECYPCH, YCAYTH HAH 3AABAKCHME MCKAY

CHBPIANHN AHILIA Oes 3IIAYCIIHNE HA TOBA, AAAHM €U HpHAara HAKaKkBa Hela.

Anzuur

Corazcno MCC 17 amsmnron  sorosop o kaachpuunpa Karo («pHIANICOB AM3HHL, aKO
NPCKBbPAH IO ChITECTBO BCHYUKH PHCKOBE H H3LOAN 01 COOCTRCHOCTTA BBPXY aKTHBA.\AM3MHIOB
AOTOROP €€ KAaCHhHINPA KATO OHEpATHBEIl AHIHII, AKO HE IPCXELIAN 110 CBILECTBO BCHYKH

pHCKOBe H H3TOAHN OT COOCTBEHOCITA FhPXY AKTHBA.

IIpr3napane B oTuMraHc HA (DUHAHCOB AM3HHIOB AOTOROD N0 KOHTO APYKECTBOTO €

AVSHHTOIIOAYYATEA

B navarore ma AH3IHWHTOBHA CpOI\' CbHHaHC(')BH}I'I' AHZHHT C¢& HpHSIIﬂBa KATO AKTHB M 114CHE B

6211\3HC3 C pasmcp, KOQHTO B HAYAAQTO 114 ANM3HHIOBHA Cpok ¢ pHBCH Ha CHpaBCA..’\HBﬂTa CTOHHOCT
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OHTHAHCOR OTUET
3ATOAMHATA JABBPIIBAIITA ITA 31.12.2011

1A HAGTHAT AKTHR WAM, AKO ¢ [O-HMCbK — 110 HACTOAINATA CTOHIOCT Ild MHIMMAAHHTE
AHSHMHIOBH MAAIHAHHEA, BCAKA €ALIO OT KOHTO € QIIPEACACHO B HAYAAOTO HA AHIHHEORHH AGIOBOP.
AICKOITOBHAT HpOLCITT, KOHTO €€ H3TOA3ZRA 1IPW  MAYMCANHIHC HA HACTOANIATA 1A
MHHHMAAHHTC AWZMHIOBH 1IAZIAHNA € AHXBEHHUAT HPOLENT, 3AA0MKEN B AHIHHTOBHA AOTOROP,
AOKOAKOTO TOH IPAKTHYCCKIT MOMKE Al OBAC OIIPEACALH; AKO TORA ¢ HCRhIMUMHO — H3110A3BA CE
AMDepENTMAAHMAT  AMXBEH  NPOIEHT (0 3dABAKCUHEI0  Ha  AH3MHIOIOAYYATEAS.
[TrprORavasHnIe UpCKn PAsxOAM, H3BDPINEHH OT AH3HITOIMOAYYIATEAfl, C€ TIPHOABAT KbM
CyMaA'14, IIPH3HATA KATO aKTHD,

MUIMAAIIITE AH3HITOBM IAAIIAHHA €€ PasSUPCACART MCHAY (JMHAHCOBHA pasxoA u
HAMAACHHETO HA HCIAATCHOTO 3aabamcune, PHHAHCOBHAT Pajxoa <e PAIPEACAA ITO TIEPHOAH
34 CPUKA HA AHSHHIODHA AOTOBOP, TaKa H€ Ad CE€ HOAVYH ITOCTOAHEH WUEPHOANYEH AMXBCH
IPOLENT HO OCTATBLHHOTO CAAAC HA 3AALAKECHHMETD. YCAORHHIT HACMH CC HAYHCAABAT KATO
pFI.ZSX()_,-\ 3a IICPH();\H'I'C, B RO C4 6[1:\1'1 HSB'I)pLUCHI/I.

AMOPTH3AITHOHHATA HOANTHKA IO OTIONIENNE 1A AMOPTH3YEMHTE HASTH AKTHBH CC ChODDAINHY
€ Ta3W MO OTHOLUEHHE HA CODCTBEHHUTE AMOPTHIYEMI AKIHBH, 2 LUPHAHAILIA aMOPTHIAIIMA Ce
nauncAnra Ha Dazara, onpeacacra s MCC peraasmentupaliin CLOTBETHHA BHA aKTib. AKO IIe e
CHIYPHO B TOAAMA CTEIIEH, Y€ NPEAUPHATHETO Il MPHAOOHE CODCTBEHOCT AQ KpAsl HA CPOKA Hd
AM3MITOBHA AOTOBOP, AKTHRBT HIIAAQ C€ AMOPRTHIHDA 1IPLH HO-KPATKHA O AB212 CPOKA — CPOKa
HA AMIHAHEPOBHH AUI'UH()P HAM LHIOACIIENA HHBOT HA AKTHDA.

Ipr3napane 1 OTUHTAHE HA ONECPATHBEH AH3IHHIOB AOTOBOP 1O KOMTO APYXECTBOTO €
AMSHHTOIHIAYIATEA

ANZUHIOBATC HAQINAHNA 110 ONEPATHBEH AHSHHT €€ OPH3HADAT KATO PA3XOA B OTYETa 3a
AOXOAHTE MO  AHHEHHMA METOA 34 LEAMA CPOK A AMIHITOBHA AOTOROP, OCBEH KO APYIA
cucTeMna 0a3a Il € NPCACTABUTEAHA 33 BPEMETO, IIPE3 KOETO MPEANPHATHETO HIOA3KA
W3ITOANTC HA HAUTHH AKTHE.

IIpnsnapane u oTuHTaHe Ia (PUIIAIICOB AH3HIIOB AOrOBOP IO KOHTO APYKeCTBOTO €
AMIHHIOAATEA

[IpeATpHATHETO MPH3HARA AKTHUBMTE, ABDAKAHU 110 CHAZTA HA (MMHAHCOB AM3HHI, B CBOHTE
OTYETH H TH MPEACTABA KATO B3E€MAHE, THATQ CyM4 € paBHA HA HETIATA MIIBECTHIIHA B
AHIHUITOBHA AOTOBOP.

[ToarexamoTo HA IOAYYABAHE AH3HHTOBO IIAAIAHE CE PAasTAEHKAA  KATO IOTACHBAHE 1a
PAABRHMILA H (IIHHHHC(}H AOKOA,

[IpuanapaneTo Ha HHHAHCOBHA AOKOA CE€ OCHOBAaBA HA MOAEA, OTPA3sABAI IOCTOSHHA HOPMA HA
EFB3BPBIIACMOCT 34 NEPHOAMTC PBBPXY HETHATA HHBECTHLHA HA AHIMHIOAATEAH, CHBP3AHA C
(l)l'lHﬂH(‘,(_)BI’IH AMIWHL.

[lpuxoArT ©T npoaamxbara, NMPH3HAT D HAYAAOCTO HA CPOKA Ha (PHHANCOBMA AM3MUL OT
AHZHHTOAATEAL , MPCACTABAABA CIAPAREAANBATA CTOHHOCT HA AKTHBA HAHM AKO T € IIO-HHCKA -
HACTORITEATA CrOHHOCT HA MUHHUMAAHHIC AMAHHIOBM LAAIMMEAHHE, MIAYHCACHHA llp]-'l ]l::l.liﬂ[‘.ICH
Aauxpen nporent. CebectofHoCTIa HA DPoAXKDATA B HAYAAOTO HA CPOKA HA AH3HMHIOBHA
AOTOROp € cebecTOHOCTTA WAH ORAAHCORATA CTOHMOCT, 4KO €A PA3AMYHM, HA HAETATA
CODCTHEHOCT, HAMAACHA ChC HACTOANAT CTORHOCT HA HETAPAHTHPAHATA OCTATHYHA CTOHHOCT.
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anSIIaBalle H OTHHTAHE HA OﬂepaTHBEH AHIHHIOEB AOTOEOQD O KOMTO APYKCC'I'BD'I'D C
AHIHHTOAATCA

AH'I‘I’]B[A'I'C, AB[FARAHM 34 (FTAABAHC 110 ONEPATHRHI AH3IHTOBH AOIOBODH  CC HPCACTQBHT B
QTHETHTES, B CBOTBCTCIBHE CBHC CHIMMHOCTTA HA AKTHDA.

HacuMuuaT AOXOA OT OHCPaTHBHHA AR3IHUEIITOBH AOFOBOPPI ce HPI‘I3II£|.B£1 KATO AOXOA ITO AHHENHHA
METOA 34 cp()Ka Had AH3IHHIOBHWH AOTUBOP, OCBEH ARKO APYTQ. CHCTCMIIA 6ﬂ3ﬂ 0Tpﬂ3.ﬂBa oo TOYIIO
BPEMEBIA MOACA, iTPH HETO HIMOAIHAHE € HAMAACHA N3BACYMCHATA [LOASA OF HACTITH AKTHE.
PHSKDAI’ITE., BEATHTCAHO ﬂl\-[OPTI‘ISilL[HﬂTa, H3B"bp]_LIfEIIH BBB BPB3INA C TEHEPHPAHETO Ha AOXOAL
OT AH3HHI, C& IPH3HABAL 3a Pazioas. Hacamanar AOROA  Cf TIIPH3HABA 34 ADXOA IO AHHelHUA
METOA 3a HEAHA CPOK d AHIHIITODHA AOIOBOpP, AOPH aKO NOCTLIIACHHATA HC CC LOAYYABAT  HA
Tasn 63.321, OUBCH aKO ADPYTA CIICTEMHA Daza OTPiISHBa MO-TOYMIIO BPEMEBHA MOACA, IIpH THETO
H3IIOA3IBAIIC € HAMAACHA H3BACHUCHATA LIOAZA OFI' HACTHH AKTHB.

Hauaauure HPCKI’I Pa3xoaH, HSB"prUeIIH oT HpCAlIPI‘IHTHeTO BLIk DPTJSI\'a C AODTOBAPAHETO M
VPeRAAHCTO HE OUCDATHRCH AHSHHD Ce HPIf[t-)aBHT KbM DaAACOBATA CYM2Z IIA ITACTHA AKTHE H CC
HPHSIIaBaT KATO Pa3Xxoa IIpe3d HeAHd CPOK HA AMINHTOBHA AOTOBOD HA CBIIOTO OCHOBAHHE KAKTO
AHMIHMHIOBHA HPHXOA.

Ai\i()]’)’l'[d:&ﬂll,l-l}l'l‘ﬂ Ha a‘MOpTHB}”eI\!I‘ITC HACTH 4KTHBH C¢ H.’.}B’prLI'Ba HA 6338, CLOTBETCTBALIIA HA
ﬂ.l\r[OPTHlBﬂIIHOHHElTﬁ ITOAHTHEA, Bh3lIpUCTa 32 l]()f\(_)ﬁﬂﬂ AKTHEH, a ﬂh[OPTH.?ﬁLlHHTe Ce H3IYACAABAT

Ha 0aszaTa, nocodena B MCC peraaMeHTHPAIIH OTIATANCIO HA ChHTRCTHUE RUA AKTHE.

A0roBopu 3a CTPOHTEACTBO
Coraacnto KPMCOO 15 ompeAeAfiHETO AAAH AIACHO CHODASYMCHHC 38 CTPOHTEACTBO HA
HCARMKHM HMOT nomaaa B oOxBata ma MCC 11 mam MCC 18 s3asnmemn or ycaosusra Ha
CMIOPA3YMCHHULTO M BCHYKH IPHAPYKaBaliy 1o (pakta n obcroareactsa. ONPeAeriHETO MINCKBA
MPeLelka IO OTHOIIEHHE HA BCAKO CITOPAIYMCHHC.
ChopasymMeHHe 33 CTPOMTEACTBO H2 HEABDIZKHM HMOT, B KOCIO  KYNYB4YHUTe HMAT CaMO
OTPAHHMCHA FhAMOWHOCT A BAHAST HA MPOEKTA Ia IEABLZKHMHEA HMOT, HAUPUMCP Aa ushepar
MPOEKT HIMEMKAY HAKOAKO Bapuadta, pa3pabOTCHE OT MPEATPHATHETO, HAH Ad HATPABAT CaMO
MHHAMAAHH IPOMEIH B OCIOBHUA IIPOEKT, € CIIOPasy¥ MCHIC 34 IPOAARDA HA CTOKH B 0OXBATA 112
MCC 18,
CrnopasyMenue 3a cTpouieactso nonaaamoe 8 obxeata na MCC 18 ce kaacudmunpa xaro:
¢ Cpnopasymenwne 3a IPEAOCTABAHC HA YCAYTH, AKO OT IPEAINPUATHETO IIe €€ H3UCKBA AR
IPHACOHBA 1T AOCTABA CTPOMTEAHH MATEPUAAM.
B TaxpB caywaii, axo ca mambaHeHu KpurepmuTe na MCC 18, npuxoawre ce upugnasat Ha
DazaTa I1a €Tama Ha 3aBLPUICHOCI HA CACAKATA, KATO €€ IOPHAATA METOABT Ha IIPOIMEHTA Hi
sawbprueHocT. Manckamanrra na MCC 11 ca ofino npuao#ivwi KbM IPH3EABANICTO 1A TIPHXOAH
U CHBDRAHKTE PA3XOAH 32 TaKaBa cAeAka cvraacHo MCC 18,
¢ (nopazyMeHHe 33 IIPOAZKOA 1A CTOKH, aKO O HPCAUPHUATACTO C¢ H3UCKBA Al
OPEAOCTABA YCAYIM M CTPOHMTEAHHM MATEPHAAH, 324 A2 H3IDAHK CROCTO AOIOBOPHO

3AADAKCITHE 34 HPEAOCT&BJIHC HA HCARMMHFAM WMOT HA KVIIYBZL‘I?I.
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[pradrar kPHTEPHUTE 33 Npu3nABAIIe IIA IPHXOAH OT OP0AAKDD Ha CIOKN.

- [peanpuarueTo MoMe AQ OPEXPBPAH FBHPXY KYUYBAMA KOHTPOAZ H 3HAKTEAIINTE PHCKOBE I
ITOA3H OT CODCTREHOCTTA HAA HC3AKBPIICHOTO HPOHIBOACTBO B TEKYIIOTO MY CBHCTOAHHC B
MPOIECA HA CIPPOMTEACTBOTO, B Tan®d cayuafl, aKO BCHYKH KPHTEPHHM 32 IIPHIHABAHE Ha
OpHXOAHM OT mpoaaxba na croxu or MCC 18 ce usirbanABal HENpeKbCHATO B MpoHeca Ha
CTPOUTEACTROTO, HPCAIPUATHCTO  LPHIHABA OPHXOAKTE [ Da3aTa JIA CTANA HA 3aWBPIICHOCT,
KAIO LIPHAATA METOAZ Ha OpOLENTa Ha 3apbpinedocT. Maucksanmmara wa MCC 11 ca obmo
UPHAOIKHMH KbM NPH3HARAHETD HA IIPHXCAH U CRBP3AHM IC PASXOAKN 32 TAKABA CAEAKA.

- TlpeanpuaTHeTO MONKCE A2 NPCXKBPAN BLPXY KYIIYBA9a KOHTPOAA H 3IIAYHTEAIINTE PHCKOBE M
HOAZH O COOCTBEHOCTTA Ha HEABM/KHMHIA HMOT H3IULAO IIABEANBK /HAT. TIPH 3aBBPINRAHC, 110
BpeMe HAa HAHM CA€A ACCTaBkaTa/. B TaKBB CcAyHAll LHPEANPHATHETO NPH3NARA HPHXOAKTE, CAMO
KOTATO €2 VAOBACTBOPCHH BCHYKH KPHTEPHH 33 IPHIHABAHC HA UPKXOAH OT IPOAAKGA 1A CTOKH
ot MCC 18.

Korato o1 npeAnpuaTHETO ce H3HCKBA Ad H3BBPILH AOMBAHHTEAHA PAOOTA 110 BEMC AOCTABEHHA
HA KYOYBAYA HEABIDKHM HMOT, TO HPHRHABL 34 NbAKEHHE H PA3XOA B ¢horbereTBie ¢ MCC 18.
33ABAKCHHETO CC OLEHABA B cLoTpeTcTnHe ¢ MOCC 37.

Cnopasynernie 3a CTPOHTEACTBO TOMAAAIIO B obxraTta Ha MCC 11

MCC 11 ce mpwaara, koraro CHOPAIYMCHUCTO OTIOBAPA Ha AedUIHHIWIATA Il AOTOBOP 34
crparieactso, saaomena B MCC 11, Crmopasymeuue 3a CTPOHTEACTBO 1A HEABHMKHM HMOT
orronapd 11a ACPHIIHOEATA 112 AOTOBOP 32 CTPOMTEACTBO, KOTATO KYNUYBAYHE € B ChCIOAHUE AQ
ONpPEAEAH OCHOBHHTE CTPYKIYPHH CAUMCHIHM H4 UPOEKTA HA HEABIDKHMMA UMOT IIPEAH
A4IOMBAHC HA CIPOATEACTBOTO 1/HAY AQ ONIPCACAH OCIIOBIIM CTPYKTYPHH IIPOMEHH B IIPOTICCA
IIa CTPOMTEACTBOTO /HE3ABHCHMO AXAH YIPAKIHRA TASH KbaMOkHOCT 1AM He/. Korato ce
npuaara MCC 1], AOrosophI 33 CIPOMICACTBO BEAFOYBA CDBING BCAKAKBH AOTOBOPH H.AM
KOMIIOHEHTH 32 IPEAOCTABAHE HA VCAYIHM, KOHMTO €4 HPAKO CBLP3AHH C UITPAKAAHETO HA
[ICABIDKIMEA HMOT B chorBeTcrsne ¢ MCC 11 u MCC 18,

AOroRop 3a CTPOHUTEACTBO € AOTOBOP, B KOUTO € AOTOBOPEIIO KOHKPETHO HIIPAKAAHC HA AKIHB
HAH HA CBBKYLUHOCT OF AKTUBH, KOWTO Cd B THCHA BAAUMHA B b3KA HAH BIAHMHA 32BHCHMOCT L0
OTHOINICHNE HA VIXNOTO MPOEKTHPAHE, TEXHOAOTHA 1 (DYHKLNA, Kpaiila 1eA HAM IpeAllasiiade-
HHe.

Aoroeop Ha Ha3a Ha TRBpAA LIEHA ¢ AOTOROP 34 CIPONTCACIBO, KONTO € CKAKIMEH Ha TBDPAA AO-
I'OBOPHA UEHA AAH TBLPAA €AHHHYHA IIEHA HA TOTONMA MPOAYKT, KOATO B IIAKOH CAYYAH € OOBBp-
3aITA C KAAY3H 34 [TOBHINEBATIE I1d PA3XOAHTE.

AOI‘UB()[J Ha 0asa “paBXUA.H nawc’ AUTOROD 34 CIPOMTCACTEO, 1K KOO C8 BbL3CTAHOBABAT
AOLUYCTHMHTC MAK OLIPEACAEHHTE 110 APYT HAYHH PA3XOAH ITAFOC OPOIEHT KBM TE3H PA3IXOAH
HAH TEDPAO BBIHATPANKACHIHE.

[TpuxosmTe MO AOTOROPA BKAIOYBAT:

‘ll'th(JHa‘{al\Hﬂ.‘l'a C)’i\-{ﬂ H4d lll)l-] XOAR, ;\.(‘)l'(‘)B(‘)pC!la B ,-\01'030})9.; H

-M3MENEHHA B CTPOMTEAIIHTE PAOOTH, HIIAAINAIIETO A HCKOBE H MATEPHAAIIM CIHMYAH AQ
CTEH(‘.HTQ, B KQATO € B‘:‘.POHTH() TE Ad AOBCAAT AD p(_fﬂ.-‘\HBI’lpHH(‘ HA llpl-'[)':(),r\l'l M ChIITTe MOId'r Aa
ODLAAT HAASHKAHO OIIEHEHH.
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HPHXOAHTB o AOI‘OBOP’& ce OIEHABAT IO CHPE\B&A;’\I‘IBRT& CTOHHOCT HA NIOAYHUCHOTO HAHW
NOAACHKALLID HA TTOAYIARAHE BhIHATPRAHACHHC. (_)I[L‘.IIK'ZI'I‘FI HA HPHXOAWTC L AOIOBOPRA CC BAITAC
OT MEHOAKCCTEO HCCHIYYHOCTH, KOXTO 3ABUCAT OT [E3¥ATATHTE OT SI)AGLLIH cpOHTHA. YecTo HPHE}
AHIHTCAHHTE OLHEHKH 'IPH6B21 Ad 6’]3,&211' HpepﬂBl"A(‘.'H{AﬁIIH BCACACTBIMC HA Bb3HHEKBAHETO HA CBROM-
THATA H PAIPCITABAHCTO HA HCCHIYDHOCTHTL. C ACAOBATCAHO, CYMATA HA HPHXOAMTE O AOrOBODA

MOMUC AL CC YBCAMMABA MAM HAMAARBA (1)€3 PASAIYHHTE [IEPHOAH.
PasxoaNTe MO AOTOBOPA DRAFOYBAT:

- paE}(D;\‘H, KOTO CA [lpﬂl{() CH'h]’}:{’AH[fI C RKOH HPL"!'H HH ,e\(')l'(')B(')pI

—PHH\X(L"\,H 44 l'[)y,-'\, HA ()['-)L'.h"l'{']., BEKAHIYH I'CAHOQ HZ{,\S()P HA ()6{)]\"]'21;

-PFI3'K{J;\” 3a }\'Iﬂ.TﬂPI"IﬂJ’\H, HITTOAIBAHY ilpl'[ C‘I'IJ(_}H'I'C-‘\C’I'li(_]’['(J;
-aMOPTH3AMNA HAa MALIFMHATE H ChOPBREHHATA, HAIOAZBAHH 110 AOTORODA;

-PA3ROAH 34 NPHABMMBAIICTO & MAIUTHHITTE, ChOPBKCHHATA H MATCPHAANTE AOQ H OT TIAOIITAAKATA

HA H3II'BAHCHHUETO HA ACTOBROPA;
-PA3X0AH 33 HACMAHE HA MATITHHH, OE'-)OPYAB{!I—IC‘ H ChOPLXCHHA;
“Pa3X0AH 34 NMPOCKTHPAHC H TCXHHYECKA [TOMOIIT, KOHTO IMIPAKC CA CEDP3AHH C AOTOROPA;

-IPHOAHSHTEAIIH PA3XOAH 34 PaDOTH MO H3BFBPIUBALCTO 114 KOPCKLIMK ¥ PAOOTH ITO TAPAHIIHOH-

HATA ITOAAJYBHKA, BRAFOYHTEAHO 1T OAKRAHITY PARAHIIIIOBHKE DA3XOAI,
-~HCKOBC OT TPETH CTPAHH.

Te3n pasxOAH MOTAT A2 OBAAT HAMAACHH C EBCHTYAAIY CAYUANIM HPUXOAH, KOUTO II€ €A BRAIO-
HEHH B 1IPHXOAMTE IO AOTOBOPA, HAMTPHMEDP, IPHXOAN OT NPOARKDIAIA 114 H3AMIINH MATEPHANH

M [lp(),-’\ﬂ}l‘iﬁﬂ.'l'a HAd MATIHHJTC H Ch(]p’h?KCHVIH'I‘H B KPHH Ha ,\(_)I'(_)B(_)PH.

- I‘)FI.SX(_)A‘H, KOWMTO CE OTHACHT KM AﬁﬁHOCT’Tﬂ IO ACTOROPA KATO HOAAO H MOTAT AQd 6'11,(_\2'1‘

pasnpeAeA€HH KEM ACTGBOpPA:
-32CTPAXOBKH;

-[)213){0;\11 334 [I[')(')CK'I'H[)'AHC HMOPCXHHAMOCCKA HHOMON, KOHTO HC C4 llp}[l{() CB’bp3ﬂHI’I C I\"OHKPt‘.Tt'.H AO-

ToBOpP; U

-()GII LH pa:i)((),\n 1Y (_'.'['[)()['I'I'Ca’\('.']‘li()’l'(_).

. APYTH pa3xXxoAH, KOHTO MOTAT Al 61),-‘.\.21'1" KOIIerTIIO IIAYHCACITH 1A KAHEIITA CBrAACIIO
YC;‘XOBMH'I'& Hi Al)l'()HUPHf}\rl( A AQd BEAKYYBAT AHKOM ()6”[” a;\hﬂ-‘lHI-'T('T'[)?ITHHH” P33XOAH H P23XOAH

3a pﬂ3BOﬁIIﬂ ACFIIIOCT, 34 KOHTO B YCAOBHATI 114 AOTGBOPA € IIPCADPHACHO BL3CTAHOBADAHE,

Pasxoamre mno AOQUOBOPA DEAICTBAT Pa3XxoAH, KOHTO CE OTHACAT KLM AAACHHA AQUOBOY 34
NEpHOoAd OT AATATA H3 BBIAATANECTO AO OROIMYATCAIIOTO MY H3ITEAHCHHE, PasxoawuTe 062.‘{6, RO~
TO CC OTHACHT ITPAKO KbM AAACH AOTOBOP H KOHTO Ca ITOHECCIH BbR Bp’bBKﬁ CBC CKAIOYBAIIETO T1A
AQOTOBOPA, CBING CC BRAHMMBAT K210 4aC1 OT PAINOATE IO HCTO, AKO MOTAT A4 6’])ART OIPCACACHH

IIOOTACAIIO M HAACHKAHO CLIEHEHH H € BE‘:pOHTHO, HE AOIOBOIYLL 1Ne f-)'h,-\(: ckarucH. Koraro 1}93-
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XOAWIC, HAIPABCHH (10 CKAK)YBAHCTO 11a AOTOROPA, Ce NPH3HABAT 3a PA3X0A 34 IEPHOAA, IPC3
KOMTO Ca HAIPABEHH, Te HE CE& BRAIOYBAT B PAIXOANTC 110 ADIOBOPA, KOIATO AOTOBOP LI € CKAK)-
HEH upea CACABALLT HeplIOA.
PazxaAn, KOUTO HE MOTAT A2 'BAAT OTHECEHH KbM AOTOROPHA ACHHOCT HAM HE MOTAT Aa ObAdT
pa31‘Ipe;_\€AEHH KDLM AJACH AOI'C‘BOI), [y HI3IKAHMMBAL O Paﬁ KOATC 43 11K AOTOBRC )P 34
cTpouTeACTBO. [T0ACOIN PA3XOAH BKATOYBAT:
*  ODIIIH AAMIIIHCTPATHBIIM PA3XOAH, KUHTO B AOTODOPA He Ce IPEABMKAA Ad OLAAT BL3CTa-
HOBVIMIT
®  PAIKOAM, CELPSAHE C LPOARKON;
LJ paaXOAH 33 H3ICACAOBATCACKA H [)H.:‘i“l' )]l:.l HaAa ,'\Cﬁ H()C'I, KOOI B ,\(_)l'(_)“()pﬂ HC C I]p(‘.ABI'I}K,.-_\,a
Al OBAAT PB3CTANOBHMI, H
®  AMOPTH3AITHA 32 MRUIIUIIH, ChOPBKCHIA H 0OOPYABaHE, KOHTO He €a OHAN NSIOAIBAHM 34
AAACHHH AO] 'f_)R(_)p.

Koraro pesyATaThT OT €AHH ACTORO 33 CTPOMTCACTBO MOMKE A4 ObA€ OTIETIEH MAAEKAIIO, TPHXO-
AINTE H paaXOMITe, CB'IJI)SRHH C ;\()['()H()PH 34 C'IT){ HTTCACTRO, €0 HpHSHHRHT KATO HPI‘IXOAI’I 15 pﬂgxo_
AH 49pe3 OTYMTAIlE II1a €TATA 1A H3ITBAIIEHHE HA AOTOROPHATA AEHHOCT KLM Kpaf Ha BCEKH
oruereH nepnoa. OyaksaduTe 3arybIr 10 AOTOBOPA 32 CTPOMTEACTBQ  11e340ABIIO €€ NPH3IIABAT
KATO PAIXOA.

l'/ISB"prHCHH pﬂSXOAH jelel Aoronopa, KOHTO €& OTHACAT 34 6’!JACLL[L1 ;\CHH(')CI'H 1O AGrosapa ce
IJI)MSHHBH'I' KA1 AKTHR Ilpl'l YCAOBHE, 4e € BEPDHTHO TC Al 6'bAilT BLICTAIIOBCIIH. TaI{IIBﬂ. pasxo,&n
HpeAcmBAﬂ]}a‘i’ Cyl\u‘lﬂ, ALAKFIIMA O KANEHTA, 1 HCCT) OC H;\H.C['I(I}Hil,l’lpﬂ'l‘ KATO HE338’I\pmeHH pﬂSO_

TH IO AOTOBOPA.
Forairnt j1a 3aRbPIIEHOCT HA AAAEI1 AOTOBOP €€ OMPEAEAS UPE3:

® (CBOTHOHIEHHETO) HA HACTTA OT p213XOAHTe Mo AOTOBOPA, HAIIPABEHH 334 H3BDPUICHATA AO

MOMCHTA pai_ MYER, K¥hM IIPCABHACHHTE ofrm PAa3XOAH IO AOTOBOPA,
®  [IPETACAH HA M3FbLDUICHA T paﬁt_'.uTa; HAH
®  3aBDLPIOEHOCT HA HATYPAAHATA 9ACT OT pﬂﬁOTaTa o AOTOBOpA.

h{(:‘}KAIIIIIIHTe ITAAIITAHIA I HOA}"’ICH HIC (Y1 KAMUCHTH e QBRAHCH Y2CTO He Oq'pﬂsf[BﬂT HSB"pr_l'eIIﬂ.Tﬂ
padora.

Koraro PE3VATATHTE OT AQALII ACTOBOP 32 CTPOHTCACTBO HE MOTAT Al OBAAT HAACHAHO OICHCHIT

. HPI'IXOAI’ITL‘.‘ ce l'Ipl'ISIIﬁBﬁT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HANPABCHETE PA3XO-

AR IO AOTOBOPA A2 OBAAT FLACTAHOBEHH; U

. pa3XO,A.HT€ IO ADrosopa CC IPW3HABAT KATO pa3x0A 3 IIePHOAA, HPCS KOHTO ca HaHpaBe-
HH.

Koo tua BEPOATHOCT Oﬁﬂlﬂ.’l"ﬁ cy:\da Ia pa:;onuTe o Aoronopa Ad HPLBNIITEABA ()6]![&'1"2 CY¥Ma

I1a HPHXOAHTE IO ADIOBODRA, HAKRAHNETE 3}11"}-’61’1 HE‘.S‘ZIE)‘&BIJO ce HPHSIIQBQ'I' KATO PR3XOA.
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Cu0nTHS CACA KpPas HA OTYETHHA TEPUOA
CoOirrms CACA Kpas HAa OTYETHIA TEpPHOA CR OHE3H CBOMTHSA, KAKTO OAATONPHATIH, TAKA H
I‘Ie6f\arOHpHHTHH, KOHT(O BL3IJHKBAT .'\'ICH{;\)/' KPH.H Hd (FIYCTHMH IICPH()A Tt ;\ﬂ.’l'ﬂ'['ﬂ, H4 KOHTO
PUHAHCOBHTE OTHETH €4 OAOGPEIII/I 3a nyf)_«\m\'}maue.
Pazrpannyasar ce Asa BnAa chbnmis:
L] Tal\'IIBa, KOHTO AOKA3LBAT YC:‘\OB}I.‘H, C'blll,CC'l'B)"HH..-‘\l'! Khi h'pi-l.}l HA {(YI'1CTHHH ]!Cpl'!(_),-‘\
/ropurupaiun csbrTHA/; U
®  TAKWBA, KOUTO €4 ITIOKA3aTEAHH 33 YCAOBHA, BB3NUKITAAH CAEA KPafl 112 OTUETIIHL [IEPUOA
/H&Kopumpauu-1 cphurun/.
npt‘AI‘IpI‘I.‘ITHETO KOpHTHPA CYMHTE, NPH3HATH BDD (DHHAHCOBIIE O14CI, 34 A4 OTPA3H
KOPHIHPATINTE CHOHTHA CABA Kpaf HA OTYCTIINA IEPHOA H OChBPEMEINBA ONOBECTABAIIHATA
IIpeAnpHATHETO HE KOPHIMPA CYyMHTC, HPHZHAIN WhA (PUIIAHCOBH OTYETH, 32 AR OTpA3H
HEKOPHTHPALITHTE cHOMTHA cAeA Kpaf 11a OTUCTHHA IIEPHOA. Korato HEROPHINPANHIT CLOMTHA
CACA KPay HAZ OTYCTHWH IDEPHOA €A TOAKOBA CBINECTBEIIM, Y€ ITeOTOBECTABAICTO OH IIOBAHAAD
11 CIIOCOGHOCTTA Ha HOTpeﬁn'rc.-\1-1':'(: HA clnmamtc_nwrrc OTYCTH AQ B3EMAT CTOTAHCKH PEMICHYA,
HpEAHpHﬂTHﬁ‘TO QITOBECTABA CACAHZTA HHCl’)Up.\lall,lrlﬂ 3d BCHKA OhIMOCCTBCHA KHTC]”GPHH H3
HCKOPHTHPALITOTO CHOMTHE *
-ECTeCTBOTO HA C'IJE)H'I'HC'I'(); H
-HPHGAHSHTAHQ. OlIEHKA HA cbl-IHchom-m My UK NAN MBRBACHNE, 4¢ TAKARR OICHKA He MO&e

A2 OhAe HaITpaBeHA.

Paszxoau o 3aemu

Fipeanpusmiero npuaara MCC 23 o1iocio pasxoAHTe 1o 3aedi.

PasxoauTe no 3acsn, KOMITO MOTAT HPHKO AA €€ OTHECAT KbM OPHAOOHBAIETO, CTPOHTEACIBOTO
HAM MPOH3BOACTBOTO HA €AHH OTTOBAPALL HA YCAORUHTA AKIHB, CC KATHTAAH3HPAT KATO YACT OT
CrOHOCTTA Ha TO3H AKTHE.

APYTHTE PasxoAu 110 32CMH CC ITPH3HABAT KATO PA3XOA,

OTropapfil 1a yCAOBHATA AKTHD € aKTHS, KOWIO 110 HCOGXOAMMOCT M3HCKRA 3HAMHTEACI HEPHIOA
O BPEMC 32 TTOATOTOBKR 33 HErOBATR MPEABIIKAANA YIIOTPeba Hal upoaamba.

PasxoaAnTe MO 32€MK CC KANMTAAUZHMPAT KATO YACT OT CTOHIIOCTTA 11a AKTHBA, KOTATO CHILECTBYBa
REPOATHOCT, He Te IHIE AOBEAAT AO DLACLIH HKOHOMHYCCKI TTOA3ZH 32 OPEAPHATHETO H KOTATO
[HARXOAHTE MOTAT A2 OBAAT HAASKAIIO OIIEHEHH.

PazxoanTte 110 3acMKM, KOMTO MOTAT AA ObAAT IPAKC OTHECEHH KLM MPHAODMBAHCTO,
CTPOHUTEACTBOTO HAH IIPOMIBOACIROTO HA ABACH OTTOBAPAIIL A YCAOBHATA AKTHB, €4 OHE3H
PA3X0AU MO 3aeMH, KOMTC OHXa GHAH usHEIrHaTH, 4KO PAIXOADBT II0 OTTOBAPAIINS 112 YCAOBHATA
AKIUB HE ¢ DUA UBRBPIIEH.

[peAnpuATHETO KAl TaAMsMPA PAZXOARTE IO 32€MH KATO YACT OT CIOHHOCTTA HA OTIORAPAIILIY

Ha YCJ\OBPIHT‘ZI. AKTHEB Ha HAMAAHATA A31d HA KA TAAMIAIIHA,
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HauaAHata AaT2a Ha KanuMTaAH3anuATA ¢ AATATA, [2 KOATO NPEANPHMIHETO 32 IThPRH ITHT
VAOBAETBOPH CACAINTE YCAOBHUA!

®  H3BBPIIM PA3KOAWTE 33 AKTITHA;

®  LU3BELPLUM PAIXOAHTE [IO 32€MITE; KAKTO U

® npeanpueme ACHHOCTH, HEODXOAMME 32 IIOATOTBAIIE 114 AKTHEA 34 MPCABIKAAHATA MY

ynoTpeOa HAH IPpoALsKOa.

nPﬁAHpHHTHeTO Hpc)VCTaHOHHH:I KHI[P[’I‘&!\”:“”PH HC1(y HA PHSX(L\]-‘]'I'C 10y SACMK 32 AbATH He])HOMI,
HPE3 KOO € IPCKBCHATO AKTHBHOTO LHOAOOPEHHE Ha OTTOBAPALI Ha YCAOBHMATA, AKTHB.
TIpeAlIpHATHETO IPEKPATABA KATTHTAAHSALIIITA FIA PA3XOAUTE TT0 3AEMH, KOTATO €4 MTPHKAKOYCHY
B 3HAYHTEAHA CTEMEH BCHYKH ACHHOCTH, HCODXOAMMU 32 LOAIOTBALCTO HA OTTOBAPALIHNA HA

YCAOBNATA AKTHE 34 1IPCABHAAAHATA YHOTPEG& HAH HpOAa?I\'(S’EI..

YCAOBHM AKTHURH H 1IIACHRH
VcaobeH macHs e:
®  DBLIMOKHO 3AABAIKEUNE, KOETO IPOM3IAMIA OT MHIIAAHM CHOHTHA M YHETO CHIIECTBYBAIIC
e ObAE IOTEBPACHO CAMO OT HACTEBIBAHETO UAH HEHACTBLIBAHETO HA CAHO MAN HIOBCUL
Heeurypamr GoAcim CrONTUA, KOMTO e MOTAT Ad OLAAT H3LAAO KOHTPOAHPAIH OT
MPEATTPHATHETO; HAHN
®  IACTOMIINO 38ADBAMKEIIHE, KOTO I[IPOM3AU3A OT MHHAAH CBHOHTHH, HO HE € IIPHIHATO,
3aILOTO!
-He € BePOATHO 32 IIOTACABAHETO MY Aa ODAE HEODXOAHM H3XOAMII IOTOK OT PECYPCH,
ChADPIKALIH MKONOMHYECKU TOAZM; HAH
- CYMATAa HA 3aABAXKEHHETO HE MOXKE Aa ObAe€ ONpPEAEAEHA € AOCTATBYHA CTENEH HA
Ha,'\CH{;\H()CI';
VCAODEH AKTHB € BDB3MOMKEH AKTHD, KOINTO MPOH3AH3Z OT MHUHAAM CHOMTHS H YHETO
CBINECTBYBAHE ILE ObAC MMOTEBPACHO CAMO OT HACTHIBAHETO HMAH HEHACTBHIBAHETO HA EAHO HAII
HiBEJve HCCI-’[['}{'pHH 6'[‘)/\(_:”[[1 C'hr)”']'l'“l, KOGy R dwanr Ad (F)'h;\.':l']' HANHAQ K(}H'IP(JI\HP‘AHH {Fi

HPEAHPHRTHETO.yCAOBHHTe AKTHDH H ITACHBH HE CE IIPH3HADAT.

Or4eT 32 DAPHYHATE NOTORHA
LIpeAupuaue1o ¢ UPUCAO HOAWTHKA 34 OTHUTAHC U HPCACTABRKC HA ADPUYHRTC HOTOTH 100
NIPEKHA METOA B OTYETA 32 NAPMHIIMTE IIGTOLH.
[lapnuunre motonn ce xaacnduimpaT KaTO NAPHYIIHE TOTOLH OT;
¢ (OneparisHa ACHHOCT
® MuscorunMoHHa ACHHOCT

. QuHaHCOBa AEHHOCT

Orucr 3a UpOMCHWIC B COOCTBCHHA KATIMTAA
npe;&an}ITHeTO IPEACTABA OTHET 34 LIPOMCHHIC B cOBCIBCHMN KALlMEaA, HHOKAZBAINL

¢ oD CyMa 12 BCEODXBATIIMA AOXOA 33 IIEPHOAR;
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® 32 BCEKM KOMIONENT IIa cobCTIBeums xanutas, edexTiTe OT NpHAATAHE C OOpaTHa
CWAZ HAW MTPEHSYHCACHUE ¢ OBpaTHA cHAa, Ipu3Hatn B ceoTBeTcTRIe ¢ MCC 8)

L4 34 BCCKHH KOMIIOHCGHT HA C(')SC'I'BCHH}[ KALIITIAA, HSPH.HHHHH,HC HA 63:’\3}":0“31‘?1 CTOI:‘]HOCT
B IIAY2AOTO M B Kpaf LR NCPHOAL, KATO CE ONODECTABAT OTAEAHO IPOMEHHTE B
p(::iyn'l‘a'l‘ L0 ) ¢
- neuarba man 3aryba;

- BCAKA CTATHA A APYT BCEOOXBATEH AOXOA,
- CACAKH ©he CODCTBCHOIUTE B KA9eCTBOTC HM HA COOCTBEHMIM, KATO IOKA3BA

OTACAHO BHOCKHTC OT H paSH])ﬂACACHHH'['H K LM (_‘.()E-)C'I'HCH[/III_I'I'I‘I‘L:;

AonbasuTeana nnopmManus KbM CTATHATE HA (haHARCORBHA 0TIET

1. Oruer 3a (hUHAHCOBOTO CHCTOANIHE

1.1. HmMoTi, manmun, ChOpbIKCHHAS

Tpaucnopran Ofo
CPEeACTRA
OTHyeTHA CTOFHOCT
MocTemian 6
Casao xu 31.12.2011 6 ~ 6
E.aaaﬂc_osa CTOFHOCT
Basancosa crolinoct kbm 31.12.2011 & 6

Ko Kpaﬁ HA OTYCTIINA HEPHOA [ H3B’pr.IEH H[)ﬁT,-\E‘,A, 34 (')()L‘KII,CHHH HA AKTHBHTE BKAHOYCHHA B

MOTH, MAIMTHT H C'])OP'B}KEHHH KOHTO IIe TTOKA3B4 HITAHKAIIWUH 34 oﬁeauem{a.

1.2, Texymm TeproecKku U APYra B3eMaHHA

Bua 31122011
Bacmanmusa no nposaxfiu /wero/ ’ 405
B3et\-[ﬁl'{l-”'l I EI]O;\R'H(GH 405
i O6mo 405

1.3. Texywn puHAHCOBH AKTHRU

Texyurn hpnancorr akTHRN 31.12.2011 r.,
KpcAHTH 1 B3eMaHNH - a3
O6wo B 53
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IThTHO ITOAABPXKAHE TTAEBEH 2009 AA

OHUHAHCOB OTUET

3ATOAHMHATA 3ABBPITTRATIA HA 31,12,2011

1.3.1. KpeanTH i B3eMaHHA — TEKYIIH

Bua 312201 r.
BseMauus 10 KPeAUTH 0T CHFLP3aHM AULA B rpynara /uero/ 53
Bsc;\laﬂ}lﬂ 110 KPCAJ'IT}'I or CB'I)p:iﬂH]'I AMIIH B l"[)V]IElTa 50
BSC;\I:{HH:’I IO AMXBH ITO KPCAI'[T]'I a7 CH"bp:SaH I AHIIA B l‘p\-'ua'ra 3
O6mo 53
1.4. TTapu 1 DapHYNM CKBHBAACIITH
Bna 31122011 r,
Tlapu=an cpeACcTRa B PAINAATATEARHA CMETKW 5
P ASRA 5
Obmo D
1.5. CoOcTpen kanmras
1.5.1. Ocuropen xanuTaa
31.12.2010 v
uonep Bpaoit aknmm CrofinocT liraTenu % Asa
ITeTunzeHepHHr AA 250 Toasuon | 20000 | T S0 |
Buaamrrrerpoit AA, 25{) 25 D00 25 (000 50%n
Obmo: R00 50 0600 50 000 100%a
1L.5.2. @Punancor peayarar
PurancoR peayaTaT CrofivocT
Yeeawueuns ov: 4
{iewaaba za roammara 2011 4
TMeuarba wnm 31122011 1. 4
Qunancos pesyatar Ky 31.12.2011 1. 4
1.6. Texymmu THPrOBCKH H APYTH 3aABASKEHHA
Bua, 31.12.2011 1.
JasbAKeHHA KBM CRBNIAHN AUTIA R ITPYTIATA 354
3AABANMCHUA TI0 AOCTARKH 354
3aABAYKEIINA IO ACCTABKH 11
B Ofmpo 365
Ap}-'}liecworo HAMA IPOCPOHEHH THPIOBCKH FANbAKCHITH.
1.7. AAHBYHE 3AAhAIKCHUN TCKYIIH
Baa 31122011 1.
Armbh BLPXY A0GaBCHATA CTOHHOCT 6
AUNBK BBPXY ACXOANTE Ha (PUANUECKUTE AHITA 4
O0wo 10

,."'\H HHYHHTE 3AABAMEIIN ITA APYHECTBOTO €A TERYILIH.




ITBbTHO ITOAABPKAHE ITAEBEH 2009 AA
OHHAHCOB OTUET
SATOAVHATA 3ABBPITIBAIITA HA 31.12.2011

1.8. 3aabAsKeHMA KbM EPCOHAA

Baa 31.12.2011r,
3aADAMKCHHC KbM MCPCOHAA 27
3aADAKEHHIE KBM COITHAAHQ OCUTYPHRAHE 11
?‘!ax_\'hz\'ﬁ'\'ﬁH[/IC Wb KAKITOBR p’hk‘f}ﬁﬂ;\ﬁl—] lTCPCO'H'ﬂ.-\ - ET}RHETI’R}H,\CHHH 2
Q6o 40
SAABACHNUE HZ APYKCCIBOTO KbM CPCOHAAN U OCHLIYPUBKH €4 O M. Orromspy AD M.
Aexenppu 2011 roA. B KbM AaTaTa 13 1{PHEMAIIETO 12 OTYETA Ca MOTACEIIN.
2. O1uer 32 AoxoanTe
2.1, TTpuxoan
2.1.1. I'lpuxoau or nposaxtn
.. Bup npuxoa 201 r.
ITpoaasxtin ma ycayru s 1.4, 1510
| Iposawbn 1A CTPORTEACTRD 1 510
OGwo 1510
2.1.2, PuBAHCOBN NPUXOAH
Bua npuxoa 2011 .
| IPUKOAH OT AMXEBH B T.%4 3
[0 THPIOBCKY J9EMM 3
QGwg 3
2.2, Pazxoam
2.2.1, Msmoa3BaHmM CyPORHHH, MATEPHAAN H KOHCYMATHBH
DBua pasxoa 2011 1.
|'opHBIIA H CMAZDTIIH MaTEPIAAH 2
O6we 2
2.2.2, Pa3zxoAH 34 BBHIIHA YCAYIH
Bup, pasxoa 2011 r.
]_[0,\!13!1'}).-\HHT(‘.;\H 1 412
AARITH W raReH 2
OGuio 1414
2.2.3. Pa3xoAH 34 3aIAATH H OCHTYPOBKH HA HEPCOHAAA
Pasxoam 3a: 2011 r.
Pasxoal 3a 3amaaTH HA B 1.4, (i3]
UPUH3BCACTECH LICPCOHAA _ 65
YAMHHICTPATHECH ICPCOHAA o 4
Pusxoau 34 OCHIYPOBKH HA B T.4. 19
IIPOH3BOACTBCH IICPCOHAA 18
AAMHHHCTPATHEEH MIEPCOHAA l
OGumo 88
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ITBTHO FIOAABPKAHE TTAEBEH 2009 AA

DOHMHAHCOB OTUET
JATOAHMHATA 3ABBLPIIBAIITA HA 31.12.2011

2.2.4. Apyrn pasxoam

Bua paszxoa o 201 r.
Pasxoan 33 HCYCTORKH 3
O6mo 3

2.2.5, ®upancoBu pa3xoAu
Bua pazxoa L 2011 r.
PusxoAH 34 AHXBH B T.4. 2
APYTH 2
Oﬁmn 2

Apyru ononccriraHus
1. Cabep3ann AMIIA M CACAKM ChC CHLP3AHH ANNA

APpPY>KeCTBOTO ONOBECTABA CACAHHTE CBELP3AHM AMNA!
CoBcvBCHHIHE HA KAITHTAAd HA APYKECTBOTO

CoOOCTBEHMITUTE HA KAltUTaAd HA APYKECTROTO ¢a onosecrenn B 1.1.5.1

ApyxecTtBoTO € vacrt o1 [ pymata Ha  Xoamnr [Ferma” AA

Anwiepun upeanpasTag 1a XOAAHI ITBTHIIIA AA

ugTE 3
ITETHIIA M MATIHICTPAAM AA 29.98%
MOAABPHKAHE W BR3CTAIIOBABATIE AA 099,82%
BAAKAH POVAC 51%
3AT KOMITAHMU LIEHTP 31%
ITLTHIA FIHBECT EOQOA 100%

Abmepru npeanpusarus ua ITbTHIIA 1 MATHCTPAAI AA

’.IPM- ......... .
LICT XOAAMHL AA 32,17%
| BHIAAITBTCTPOM AA, 32.26%
[TBETHHKEHEPHIIT-M AA 32,16%
ITHTHITIA CTAPA 3ATOPA LAA 100,00%
BYDPTAC [TETCTPON AA 95.62% |
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ITBTHO ITOAADLPKAHE ITAEBEH 2009 AA
OLUHAHCOB OTUET
3ATOAHMHATA 3ABBPIIIBAITIA HA 31.12.2011

B peayaTaT Ha m3pbpieHO yReamdemne Ha kamuTasa mpes 2010 r. ma TICT Noaammr AA,
Buaauvrerpon AA, lvrunmernepune-M AA, 9pts M3AABAHEC HA HOBY AKILMUN B B3CTO pemcape
34 OTMAIA NPEAUMCTBOTO 112 akuuosiepure 5o wa 194 aa. 1 u 2 or T3, 3a npuactupauc or
AKLIIOHEPHTE HA 9YACT OT HOBHTE AKINMH, NPONOPIHOHAAHG HA A€AA HM B KAIIMTAAA DPCAM
VBEAHYEHHETO, aKHHOHEPHOTO yuacrne Ha llurun n maricrpasn AN B Tean APY#®cCCrBa e
OPOMEM KAKTO € ITOCOYello JO-FOPe. YUacTueTo B KAMHTAAA Ha TE€3W APY/AKECTBA € IIOA
IPLHUIAIE  KONTO  OCUTYPHBA  KONTPOA Had (DIHAHCOBATA H OINEPATBHATA IIOANTHKA HA
Ap}’}KeCT‘]}aTa, KOHTPOJ’\"I}T e OChLIeCIBABA "[I)CS ,\(‘)I'(‘)B(-}I) 34 }’III)HB;\CHHC H4 dAKRI[IH, CEAHMMUH
MexAy Xoaamur IMTeruma AA o ocTanasnTe akImmollepd B Te3H APYKECTBA. 32 IIEAHTE IIa
(1‘)11“31*1(:0}“‘}'1'() (YI'MH'TAHC Hia ]‘p}’]]ﬂ'l\}i HAa X()r‘\;‘\”]’”' ]—]'h'l'l'nlla, 110 CHMAATA 113 Cn()pas}mﬁ(‘.ﬁ”ﬂ'rﬂ

OCHIYP}]BH.HIO KOII'I'PO;‘\, TE3H APYAWLECTDA CE KAE\CHCPHI_[HPEI.T KaTO ALIBEPHH.

Abmepan npeaupuarua Ha IIOAABPAKAHE U Bh3CTAHOBABAHE AA

ITBTHO NOAANBPAKAHE CEBAMEBO EOOA

ITBTHO [OAABPAKAHE ABAAHWIIA EOOA o 100%

Arxmepun npeanpuatua Ha [TICT XOAAHMHT AA

HPUATH

AwTrano IIaCACACTB AA

IMorama M EOOA 10004
ITererpoit Aosew EOOA 100%
T1C'T Awras FKOOA, 100%
NCT Muuepasc EOOA 100%

Avwmepan npeanpuaTaa Ha [ITBTHZKEHEPUHT-M AA

b TCTPOMUHAKEHEPIHHLD AA 51%

ALCHHTTOOA 50%
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ITBTHO ITOAABPKAHE ITAEBEH 2009 AA
OITHAHCOB OTUET
3ATOAHUHATA 3ABBPIIIBAIIIA HA 31.12.2011

ITokylkn OT CEBEP3AHH AHIA B TPYIIATA

AocTapuux B caeaka 2011 r.
| lwrrmxenepanr AA, VCAYTA,M-AIL 1 356
QGmo 1 356

Pasxo,am*e oT CB"bp.?vaHI'I AHITA HpCAC.TaB,-'\ﬂ'BaT OCITOBHO PA3IXO0AH IIO H3HBAIIETIHE IIa CTPOHTCAIIH
AOTOBOPH. yCAOBHH’l'ﬂ, HPKY KOMTO L HARBDITICHH CACAKHTE HE CC OTKAOHABAT OT ITA3ApPHHTE

LIEIIH 3a ITOACDEII BMA CACAKH.

THProBcKku 3AABANKEHIA OT CRAP3aHM ANTIA

Aocrasumk '  xnazam
e HAKEHEPHHT AA 354
Obmo 354

Ca.AAa IO NPEAOCTABCHH 3dCMH

Kparkocpudng 9uct ny aMopruipyesa CroHHOCT
KpcantonoaygaTea
L'aaBHHOA Awnxeu
Buaamurevpoi AN 25 1
| l'prirnkenrepar AN 25 2
O6mo 50 3

Hauncavnu DpHX0AH OT AUXBH IO KPEAHTH OT CHBP3aHH AHIIA B IPyna

K Bacmane xnMm [Tauncaenn Iosyacan Baemane khm

PEAMTOMOAYHATEA
31122010 1. mpez 2011 r. npea 2011 1. 3112.2011 ..
Braarn rCrpod AN o 1
IIoraaseHepHET AN, ~ 2 2
Obmo - 3 - 3

IlpeaocTaBeHHTC 3aCMM HA CWhP3AHY AHIIA €4 KPATKOCPOYHH € masesk Ao 31.12.2012 roa. un ce

OAHXBABAT IO AOTOBOPEH AHXBEH IPOLEHT 8%,

Hauncaenm AOXOAH H2 PhKOBOACIBO IPE3 TEKYILHA [IEPHOA

Hadmcaenure AOXGAH Ha poKoBoACYBOTO 32 20111 ca B pasaiep Ha 3 x.AB.

2. PuHAHCOBH PHCKOBE

Kpeanren puck

KPCAMTHHAT PHCK 32 APYACCTBOTO CC M3PA3ARA BBE BB3MOKIIOCTTA A I€ IIOAYMH B ACTOBOPEHHA
pasMep HAH BboDINe (DHMHAHCOD AKTHB, KAKIO H Bb3M(MKHOCTTA AA TIOAVYH (DHHAHCOR AKTHB, 110
HA LO-KBCHA AATA OT yToBOpenata. Ilaf-cemectsen edpekT sa KpeAanTHUn pHCK  OKasBa

IIE‘.‘pH'ﬂ\-IH‘-IHOTO ITAALLIAHC 1 C'IPH.HH H3 BL3AMHHTCANTE, E(peI{THTC OT MMODHIMTEHHA KPCAECH
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ITHETHO IMMOAABPKAHE TTAEBEH 2009 AA
OITHAHCOB OTUET
3ATOAHMHATA 3ABBPIIBAITIA HA 31.12.2011

PHCK 34 ADPYAECTBOTO <€ OTPAIABAT KATO [aTpyabane  1ma AOITBAIIITEAINT  PA3X0AN 34

(|m HAHCHUPAHE HA TCRYINATA ALHHOCT.

C HCHACTBINA HAACHK
3112201 .
G He OGwo
VU SNENCHI M
. oGeaneReHH 1
TcKyInd aKTHBH - 458 458
Tesvite (PHHIHCORM AKTHRH OT CRRDIAHH AHIMQ 53 a3
TexyITIH THPTABCKH 1 APYTH RIEMATIHA 405 405
0610 dprrancosmn axrasn - 458 458

AMKBHACH pHCK
Puckvr, 4e HPCALPHATHETO TIE CPCINHC  IPYAHOCIH  1PH - HAIFBAHCHHETO HA  ZANDAKUCHHMA,

CELP3aIIM C (pIIIIﬂIICOBH IIACMBH. 32 OIPAllTaBane Ha PHCEA, IMOAHTHERA Ha APYHECTHOTO € Ad
ONEPUPa CAMO ChC CTADHAHH dl'_)HHaHC.OBH HHC.TH'I'}"I-II'II/I H Ci)HIIﬂ.IICHpﬂ.IIe qpe:; CB”bPBaIIPITC AHITA
B l‘p}’HaTa. K’D.\i HACTOALLA MOMEHT AMKBHAHHAHT p]'[CK K1 ;‘\,P}-'}KC(.','I'R(_)'I‘O ¢ CBOACH AD M“H”h‘f}’?\r[,
Thil RATO CPOKOBETE H MAACKHTE IIa cbnuaucomne MACHBH Ca C’LOSPaSEHH C PL3MOMHOCTHTE HA

L[Iwrio noasspxane — [Maesen 2009” AA  3a noracasanero m.

ITasapen puck

Puck Ha AUXCOHOCHU RAPUTHEME HOMOKU

APYKECTBOTO He H3AOKEIO IIa AHXBEIl PHCK OT IPOMANATA B AHXDEHHTE PaBHMIIA Ha
(PMHAHCOBUTE MHCTPYMCHTH, ¢ KOHTO OIepHpa, Thil KaTO (PMHAHCOBITC AKTUBH H IIACHBH Ca C
MOCTOSAIIEH AMXBEH HPOIEHT.

Baayren puck

Pnckrr, be cupascaansara CroffHocT Ham OBACIMTE HApPHYHH ITOTOLHM HA (DHHAIICOBHA
HMHCTPYMEHT Ie BAPHPAT HOPAAH LPOMCHI B ODMCHHITC KYPCORC. APYRECTBOTO HE € H3AMKEHO

HA BAAYTCH PHCK, HOPAAH (bﬂ.l\'rﬂ, Me 1€ OIIEPHPaE C DAAYTA.

3. Kopeknua Ha rPemkm, TPOMAHA HA CHCTOROAHA HOAHTUKA H OperaacHPpHKAnIn
B ITACTOAITIA R q)l-‘ll'IaHCOB OT4Y9eT HE CE HSB'!JI')IIIBHHIA H()]’)CKIL]'[H H1 IPCIHKH oT HPEAXDAHI/I
1 I(ZPVID,{\,H'.

4, Karouosm npHOAM3HTEAHN OLCHKH H NPEHEHKH Ha PhKOBOACIBOTO C RHCOKA
HCCHIYPHOCT

B HaCcTOHiIlK (l)l‘lHﬂHCOH oy l'IpI:I OHPEAE;\HHC HA CTOHIOCTTZ A IIEKOH OT ANTHDBHE,
MACHDHTE, HPHXOAI-TI'C H l')}ili)((),‘\l'l'l'c PhEOROACTBROTO € HﬂﬂpﬁBI/I;‘\O INIKOH  CYETOBOAIIH
l']pCAHOAO}KeIIIIH H HpHGAH:ﬁHTEAHH CHCTOROAITH ]l]‘lClI,CH k. Benuxu e ca HﬂHPaBEHH Ha
OCHOBATA HA Hﬂ.ﬁ—AOGpﬂT& HPCIICIH{’A H HIICbOp]\IZI.I_[H}I., C ROHATO € PA3LIOAAIIAD p'hK()H()AC'I'B(_)'ITJ
KDLM KpPad HA (FFMCTHMA TICPHOA,. Aﬂﬁ'CTBHTCAHI’ITC p(.‘-3y.f\T£1TH OMXa MOTAM Al CC paSI\IT‘iE.DaT oT
Hp(.“-,;‘\CTﬂBEIIHTC B IIACTOAINHA (b.HHaHCOB OTHET.
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IThTHO ITOAABPXKAHE ITAEBEH 2009 AA
PHHAHCOB OTUET
JATOAHMITIATA ZARBPITIBAIITA HA 31.12.2011

4.1, Ofezuenka HA B3eMaHUA

Kby kpad Ha BCEKH OTYeTeH TNMEPHOA PBKOBOACTBOTO HIRBPITKA 1IDCIACA HA (IPHOARIHTEANA
OIIEHKA 32 JATYOH OT CHMIIMTEAHH U HECHOMPACMIE RICMAH AL

[Tpubansureana omenka 3a CbMHHTEAHH H HCChDMDACMH B3GMAHHA <€ NPABH, KOTaTO 34
CHOHPAEMOCTTA HA CYMA ChINCCTBYBA BMCOKA HECHITPHOCT. BHCOKA IeCHTYPHOCT CRIIECTHYRA
KOTATO €U yCTAHOBHAU Ha 3HAMHTEAHH (DHIIAINCORH 3ATPYAHEHHA HA AABKHHUKL 11O B3CMAHETO,
BEPOATHOCT AABKIIHMKBT AQ BAE3C B IPOLICAYPA HA HUCHCTOHICAHOCT HAH ApyTa (PHHAIICOBA
peopraHHu3alng.

HecbGupaeMnre Baemanm ¢¢ 0DCNCHABAT M3IAAC, KOTATO TOBA ODCTOATEACIBO C€ JCTAHOBH
HMAN €4 M3TEKAHM II€T TOAHHHM OT AATATA Ia BL3HMKBAHE. [PYAHOCHOMDACMMIC B3CMaHuA CE
OGEINEHABAT ITO HIIAHBHAYAASH IIOAXOA Ype3 IPCHCHKd Ha CbDMPAEMOCTTA 33 BCAKO €AlIO
BIEMAHE.

Bhapacrona CpyKIypa HA B3EMAHHATA IO MPOAAIKOH HA APYAECTBOTO OT HECBBPIAHH AHIAL KbM
31.12.2011roanma

Oepuos HA BL3HHKBAIES cyMa
i UTHOCHTEACH AfA
Ao 90 aan 405 100%
QGmo 405 100%

4.2.IlpuanaBaHe HA NPHXOAK IO AOTOBOPH 34 CTPOHTEACTBO /ABACOCPUMHH AGI'OBOPM 32
ycayrn/

Kowm Kpasfi HA OTYETHHA IICPHOA, PBKOBOACTBOTC HA APVAECTBOTO HIBDBPIING 1PUIACA HA
IIe3ABLPUICNIATE CTPOMTEAHH AOTOROPH € [IEA  ONPCAUAHHE  Cldll HA  3aBDLPIUBaHE HA
HEIIPHRAFOYEHHTE  AOTOBODI. Ha OGazara Ha 1oan IIPETAEA CIIEHHAAHCTHTC 11a APYIKECTBOTO
HITOTIDAT Haﬁ—Ao'Spm‘e l'iPHE‘)J-‘\I/I.’SHTeAIII'I OLEIIKH 334 HM3BBPIIEHHTE PabOTH W BCPONTHIIIC
FMPAHLHOHHH PA3XOAH 34 OHPEACAHHC CTAITA HA 348hDIICHOCL 34 IPH3HABAHE HA IIPHXOAH H

pﬂ.SXOAH f0O CI'I){_)H'['CAHP]TC ;\()I'UH()PH.

5. ¥YcAoBuM AKTHBH H TACHBH

AP}Y}KECTBOTO HiaMa Hpc,-_’\OCTaBE.HH I‘RPHHHHH HA Tpt‘.TI’I C'['p?lHH, rf\(_)l‘(_}l‘(_)pl’] R | 1nocMaHe Ha
AHTARHMCHTH, IIUp'b‘-IH'I‘(‘.f\C'I'H::l, 'ABH.-\I-]]’)aHH 3411MCH  Hna 3almoBes, HAHN Ap}TFI/I HNOTCHIIHAAIIH
JAADLAKECHMA, IO CHAATA HA KOHTO 6HX3 MOTAH AQ BNbIIMKITAT B 6”[);&811.[6 IAABAMCHIIA 34
APVHECTBOTO.

6. Cu0mrma caeA Kpas HA OTUETHNA TICPUOA

H(f Ca Bh3HHKHAAKN ChITICCTREHIA K{)pHI‘]'I[)allll'l " HCI\'Ulel-'lpﬂllJ,lvl CDSHTHH, KOHTCO AA H3IHCHKBAT

H1OBCCTABAHE BLB ('bHHaHCODHH OTYECT.
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ITBTHO ITOAABPKAHE ITTAEBEH 2009 AA
OHMHAHCOB OTULET
3ATOAMHATA 3ABBPHIBAITIA HA 31.12.2011

7. AelicTBAINO IPEANIPUATHE

PBKOBOACTROTO HA APYRCCIROID CMH1A Y€ TIPEAIPHATHETO € AEHCTBAILO H INE OCTAHC
ACHCTBANO, HIAMA LIAAHOBE H HaMepeHHi 3a IPeycTaloBiBaHe HA AelHocTTa. P hKOBOACIBOTO
HpEAITpHEMaA ACHCTBHA 32 PASIIHPABAHE HA ACHHOCITA, YBCAUYABAHE HA 00eMa HA IIPUXOAHTE H
HeYaADMTEe C IRCA HAMAAMBAHC HA 32AA LAAHAAOCTTA,

(OYaKBaHMATA H HPEANPUCTUTE AEMCTBHA OT PBKOBOACTBOTO MO OTHONMICHHC HA O LACHIOTO
CHINECTBYRAHE HA APYKECTROTO €A, YL TO HIC 1POAbARM A3 PaBOTH KaTe AEHCTBAIIO
HPCAUPHHTHC HOHC  UPC3  CAGABALIHA EAHOTOAHNICH HepHoA. Ilopasn ToBa, akTusmre M
MaCHBHTE HR APYKECTBOTO €a OTPasciy BbB (HHHAHCOBMA OTHCT 1IPH HIDHAAIAHE HA TIPHHIINIIA
Ha AGHCTBAILIO IPEATTPHATHE.

8, QmoBeCcTABAHE CLTAACHO 3aKOHOBH M3NCKBAHHA
HH"[I'IC.-‘\QHVI’I“L‘. 34 INOAVMHATA C)«’MH KH ) }'C,’\}"l}i'l'e, HPCAOCTRBHHH o7 pCI‘HCTpHpﬂIIHTe OAH'I'OPH HA

NPCATIPHATHETO €A B paanep Ha 2 X.AD.

9. PUHAAHCOBH 11OKA3ZATCAN

2011 r.
Koecprumenu Croumnocr
Pentabramocr: ]
Ha cobCTBeHNA KAINTAA 0,07
| Ha axrnpore 0,01
I la macumuTe 0,01
i Ia TIpHXOANTE OT MTpoATKOY (0,00
Edrexcinpnoc:
I'la pasxoantc o 3 1,00
Ha upuroanTe 1,00
AuknuasnoceT: N
O011a AHKBHAHOCT 1,12
bopsa anxpnanOCT 1,12
Hesabagra ankBHaHOCT (4,14
ABCOAIOTHA AMKERAHOCT o 0,01
OHHAHCORA ARTOHOMHOCT: o
DUIIRIICOBA ARTOIIOMITOCT 13
JAAALHIAAQCT 7,09




TFOJHIIEH JOKTAJ 34 TEHHOCTTA
3a 2011 2,
Hia

LTBTHO MOAXBPKAHE IVTEBEH 2009” AJ 2p.Mnesen

Tpuer ¢ Liporoxon or 05.04.2012 roguna va Cheera Ha ZHPEKTOPUTE

Hacrosmusar Jloxnay 3a gefinoctra Ha , IIsTHO noagepkane Tinesen 2009 AL, npes
mrekaaTa 2011r. € H3roTbeH B CHOTBCTCTBUC ¢ H3UCKBAHHATA M pasnopenduTe Ha w33 or
3akoHa 3a cueToroAcTBOTO, WI.1871 11 247 ot T3. JloknankT CLABP®A KOMCHTAP H AHANH2 Ha
(hWHAHCOBH € OTUCTH U JPYTa ChIUECTBCHA UHGOPMAITHA OTHOCHO (PUHAHCOBOTO CHCTOSHHUE H
pesyATaTHTE OT JISHHOCTTA Ha JAPYRKECTBOTO M OTpasiBa HOCTOBEPHO CBCTOSHHETO H
TIEPCIEKTHBHTC 32 HEFOBOTO PA3BATHE

L. O6ma ungopmanug

AxumodepHo ApyxectBo L lIRTHO noagepxane IliescH 2009” e amucaso B
TbPIOBCKHA PETHCTHP B Arenuusara 1o snucearksTa IDiesen ma 09.03.2011r. ¢ akuwonepu
S IbTaikeHepuar” AJl rpJlnereH u ,,Buaaustcrpoi”AJ] rp.BHanH M ycTaBeH Kanuran
50000x8./ 5000poa akunn ¢ HoMuuanHa croftroct 100 ncra vegka emna/.

OcHOBCH TpeaMeT Ha ACHHOCT ¢ M3UBJIHEHHE Ha 00INecTBeHa HOpHIKa: OCHOBEH
PEMOHT M MArpajyiane Ha yJIHUHA MpeKa Ha TepuTopusaTa Ha O0muna ITneren.

JpyeCcTBOTO ce YIparigea H IPCACTABIABA OT YIIPARUTEHCH ChBET:

suHx. Xape Jumurpos Iaiinenon

»Homa Bacurora I'eopruesa

+[Inamen TeMenakues HraHor

KuMm pataTa 11a roIMITHUAT OTYCT HE € HACTBIMNA TPOMSHA B ChBCTA HA YIIPABISHHER.
Jefinoctra na gpyxectsoTo mped 2011r. ce passMBalie B HU3NDBJIHCHME HA

CKJIFO4CHUAT AOTOBOP 32 PEMOHT H H3TPaXJAHE Ha NLTHINA B Obunina ITieeeH.

1L.PexyrraTh oT AcHHOCITA

TMMoxkazarend /xAr.aB./ 2011r.
[Ipuxomu ot AeftnocTTa 1513
Pasxota 3a geHIocTTa 1 509
Herna neganbalsaryba 4
Hertuwn npuxons ot nponaxda 1510
Paszxons no HKOIIOMHYIECKR eTeMEHTH 1 507
DOUHARCOBH HPUXOIH 3
®unarncosw pasxoau 2
CymMa Ha aKTHBa 469




IIL.IlepcneKTHRH B P23RHTHE

Ipea 2012r. ouaksaruaT obem ot CMP € 400x.m8. rnacysan B 0OLUMHCKHAT OIOKET
Ha Obura [Diesen.

VLCLOuTHA, KOHTO €2 HACTBHUM/IM C/I6A JAaTATA HA (PUHAHCOBHY OTHET:
Benuku B3cMaHps ca ¢bOpann.

JlpyrH cLOHTHA H3HCKRAIMH KOPEKIAN BbB (JMHAHCOBHA OTYET WAK CICIHAHO
OITORECTSARAHE HC €4 HACTBILHIIN.

Tlpencrannsgsar :




