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Karo Texyiuu (KpaTKoCpOYHH) ce KaacH(ULMPAT B3eMaHHA KOUTO ca:
6e3 huKcupaH manex
V' cbe duKcHpaH namek M 0CTaTBYEH CPOK /10 NajerKa 10 e/iHA FOJMHA OT Aatata Ha YHHAHCOBHA OTYET

2.7. MarepHajiHi 3a0acH
MarepuanHuTe 3anacH ca OLEHEHM M0 TO-HUCKAaTa OT: leHa Ha mpuaobuBaHe (ceDecTOMHOCT) M HETHATA UM
peann3upyemMa CTOHHOCT.
Pasxonure, KOWTO C€ W3BBPLIBAT, 3a Jia JOBEJAT JaficH MNpPOAYKT B HEroBOTO HACTOALIO CHCTOSHHWE W
MECTOHaXOXKIIEHHE, C€ BKITIOYBAT B LieHaTa Ha npuaobusane (cebectoifHocTTa), KaKTO ClIe/iBa:

- CYPOBHHHM M MaTepHaJId B TOTOB BHJL H CTOKH — BCHUKH JIOCTaBHH PA3XO/IH, KOMTO BKJIIOYBAT MOKYNHATA
1l€Ha, BHOCHM MHTA M TaKCH, TPaHCIOPTHH Pa3Xxoly, HEBB3CTAHOBAEMH MaHBUM W JPYTH pasxo/d, KOHTO
JOTIPMHACAT 34 PHBEK/AAHE HA MATEPHAJIHTE M CTOKHTE B FOTOB 3a TAXHOTO M3non3saHe/npoaaxda sux;

- rOTOBA MPOAYKUMA M HE3aBbPUICHO TPOM3BOACTBO — IMPEKUTE pa3sXojiu Ha MaTepHalldi M TPya M
npHcnazalaTa ce HacT OT MPOM3BOJACTBEHHTE HEMPEKH pasXoAd MpH HOPMATHO HATOBApPeH KanauureT Ha
MPOH3BO/ICTBEHHTE MOLIHOCTH, ¢ H3K/IIOYEHHE HA AIMMHUCTPATUBHUTE Pa3XO/H, KYPCOBHUTE Pa3jIiKH U pasxoauTe
no npuejieYeHu (punancosu pecypcH. IIpu B3auMocRBp3aHa MPOAYKIMS ceOecTOHHOCTTa Ha NPOAYKLMATA Ce
onpenens Ha 6a3a HETHA peanu3upyemMa CTORHOCT. i
BKITIOYBAHETO HA MOCTOSHAMTE OBLIONPOU3BOACTBEHH Pa3Xxoay B cebecToHOCTTa Ha MPOU3BEXKAAHATA NPOAY KL
¥ nonygabpukatu ce W3BLpiBa Ha Gasata Ha HopmaneH kanauuter. Mabpawata ot apyskectsoro Gaza 3a
pasnpe/e/eHueTo UM MO MPOIYKTH € IIPEKH PasXxo/iH 3a MaTepHaH.

IMpu ynorpebara (npojakGara) Ha MaTepHAJIHUTE 3arlack ce M3M0JI3Ba METOABT Ha CpeHO-TIpeTericHaTa
ueHa (cebecroinoct). B obekTuTe 3a THProBus Ha ApebHO ce mpuiara METOALT ,,LIEHH Ha apebHO™.

Hernara peanu3upyeMa CTOMHOCT NpeacTasiiBa NpUOIH3HTENHO ONpeeeHaTa npojakHa HexHa Ha gaaed
aKTHB B HOPMAJHMA XOJ Ha CTOMaHCKaTa AEHHOCT, HaMajJeHa ¢ NPUOIM3MTENHO ONpeleNeHHTe PasXoAH Mo
JOBBPUIBAHETO B ThPrOBCKHM BHI HA TO3H AKTHB M NMPUBIN3UTENHO ONpe/ie/ICHHTE Pa3Xo/iH 3a peau3alius.

2.8. MMapuunu cpeAcTBA M NAPHYHH EKBHBAJICHTH
[TapusinTe CpeiCTBA W MapUHHN EKBUBAJICHTH BKJIIOYBAT NapuyHy cpenctsa B 6poii u B GaHKH, CHOTBETHO B JieBa
u BBB BanyTa. [lapuuHWTE EKBUBANICHTH Ca KPATKOCPOMHM, JIECHO 0OpaTHMH BACOKO JTHKBH/IHW BIIOXKEHHA, KOUTO
Ch/UBPKAT HEIHAYMTENIEH PUCK OT IPOMAHA B CTOWHOCTTA HM.
3a ye/uTe Ha U3rOTBSHETO HA OTHETA 3a MapHYHUTE MOTOLU:
NAPUUHKMTE MOCTHIVIEHHUS OT KIMEHTH W MApHYHNTE MJAIIAHMA KM JOCTaBUMIM Ca npesicTasenn 6pyTHo, ¢
smouen JIJIC (20%);
JIAXBUTE [10 MOJTYYEHN WHBECTHLUHOHHH KPEIUTH Ce BKIIIOYBAT KATO IUIaMIaHus 3a UHAHCOBA AeHHOCT, a
NUXBHTE, CBbP3AHH C KPeIUTH, 00C/Ty KBalIK TEKyaTa 1eHHOCT, e BKIIIOYBAT B ONEpaTHBHA [ACHHOCT;
KpatkocpouHo (0 3 mecenia) GiOKMpaHWTE NAPUYHM CPEICTBA Ca TPETHPAHW KAaTO NApH4HW CPE/ICTBA U
€KBUBAJICHTH;
mwiatenuaT JJIC no MOKYnmKM Ha ABATOTPaHHW AKTHBH OT YyX/IECTPaHHW [OCTaBYMLIM Ce MOCOMBA Ha pen
“naTeHy AaNBUM”, a NPM AOCTaBKa HA JBJITOTPAHHW AKTHBM OT CTPAHATA CE MOCOYBA HA Pe/l “IUIALIAHHA KbM
N0CTABYMIUM” KbM NApPUHYHHTE MOTOLH OT ONEpaTUBHA [JEHHOCT, JIOKOIKOTO TOH y4acTBa U Ce Bh3CTAHOBNBA 34€/IHO
¥ B OTIEPATHBHUTE MOTOLM HA JPYIKECTBOTO 32 CHOTBETHHA NEPUOA (MeceL).

2.9. CobcrBen KanuTAl
CobCTBeHMAT KanuTan Ha PYKECTBOTO C€ CHCTOH OT:
OcHOBEH KanuTajl BKIIOYBALIL :
Pezucmpupan kanuman —Mpe/ICTaBeH 1Mo HOMHHATHA CTOHHOCT CHIJIACHO ChACOHO pelieHHe 32 PEruCTPaLus..
TlonbnuuTenEyu pezeped — ChIVIaCHO W3HUCKBAHMNTA Ha THProBCckMsl 3aKOH M YCTaBa, APYIKECTBOTO € JUTHKHO 1a
dopmupa u peeps “gond Pezepeen”, Kato M3TO4HULM Ha GoHta MoraT fa 6baat:
Hall-ManKo eaHa JeceTa oT nevanbara, KOATO Ce OTAENS AOKATO CPe/icTBaTa BLB (OH/A AOCTUIHAT e/iHa
JleceTa YacT OT AKIMOHePHHS KAIWTAN WM MO-TONAMA YacT, OmpefencHa No pewenne Ha O6uioTo crbpanue Ha
aKUMOHEPHUTE;
CpeJicTBATA, TOy4EHH HAl HOMHHAIHATA CTORHOCT HA aKUUHMTE NPH U3/aBAHETO UM (pemMueH pe3eps);
NaHBYHO OGIeKyeH e, NPEACTAB/sBAIL0 MUHIMATHA oMol cbriacHo 3KIIO
(DUHAHCOB Pe3yaTaT BKAKYBALLL
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Hepaznpenenena KbM JataTa Ha ()MHAHCOBHA OTYET HATpynaHa neyanba(zaryba) oT NpeaxoHH NEPUOIH.
ITewan6a/zary6a ot nepuona.

2.10. THProBeKH ¥ APYTH 33Ab/DKEHAN H KPEAHTH
Karo merexymu (ABJArocpouHm) ce KiacH(puuMpar BCHYKHM 3abIDKEHHS, JIB/DKHMH B CPOK Haj 12 meceua or
jatara Ha OanaHca.
Kato Tekymn (KpaTkocpouan) ce KiacH(puimMpar 3aib/KEHAA KOUTO ca:
6e3 dukcHpan nanex
Y che puKcHpaH Majexk U OCTATBHEH CPOK MO TAIexKa JI0 eIHA FOMHA OT JaTaTa Ha (PHHAHCOBHS OTHET.

2.11. Jlanb4HM 320bJIKeHHH .
Texylw [aHBYHM 3a/b/DKCHHS Ca 3a/LIDKEHHS Ha NPEATIPUATHETO BHE BPB3KA C MPUIAraHeTo HA AaHBYHOTO
3aKOHOAATENCTBO. TTPe/ICTABEHH €a M0 CTOWHOCTH B ChOTBETCTBHE C NPABUIIATA HA CHOTBETHMA JIAHLYCH 3aKOH 34
onpenensHe HA CTOMHOCTTA HA BCEKM B JaHbK. 3a MPOCPOYEHHTE 3ab/DKEHMS M0 JaHbLM HE Ca HAYMCIIeHH
ABDKHMHTE TUXBM 3a 3a0aBa KbM jaTata Ha (HMHAHCOBHA OTYET, OCBEH aKO 3aib/DKEHHATA 33 NMPoOcpovue ca
YCTAHOBEHM C aKT HA JAHbYHATA aJIMHHHCTPALLMS H HE Ca Pa3snIaTeHH KbM JaraTa Ha GanaHca.

2.12. 3agb.pKenus KHM NepcoHana
3ab/DKEHAA KbM NIEPCOHAN W OCHTYPUTE/IHH OPraHn3aliuy ce KIacH(PHUMpAT 3a/{b/DKCHHS HA MPEANPUATHETO N0
OBOJI HA MHHAJ1 TP/ MONOXKEH OT HASTHS [EPCOHAN M CHOTBETHUTE OCHTYPHTE/IHH BHOCKH, KOMTO CE HIUCKBAT OT
sakoHomaarencreoto. CwriacHo maucksanusra Ha MCCI9 ce BKIIIOYBAT U HAYMCIICHWTE KPATKOCPOYHH OXOAH Ha
MepcoHana ¢ MPOM3X0J He MON3BAHH OTTYCKM HA NEPCoHana W HauMc/ieHuTe Ha 6asa Ha JelicTBAUIMTE CTABKH 32
OCHIypsiBaHE, OCUTYPUTEIHH BHOCKH BBHPXY T€3U JIOXO/IH.
JIpy’KecTBOTO HAMA TIPHETA MOJIUTHKA J1a HAYHCIIABA IBJATOCPOYHN IOXOH Ha NepcoHana.

2.13. lapense oT my0AHYHH HECTHTYIHH
Japenue ot myGIMHHA MHCTHTYLIMH Ce MPH3HABA MbPBOHAYANHO KATO OTCPOYEH AOXOA (thunaHcHpaHe), KOraTo €
HAJTMIIE Pa3yMHA CHTYPHOCT, 4e TO e Ghje MoiayveHo OT ApYKeCTBOTO, W He MOCIENHOTO € CnasHiio H craspa
YCIOBHATA U H3UCKBAHHATA MO JAPEHHUETO.
Jlapenue ot nyGIHYHA WHCTHTYIIHH, CBBP3aHO C KOMIICHCHPAHE HA HATNPABEHH PasXOAH, ce NpH3HaBa B TeKyuTe
nieuan6u u 3ary6u Ha cucreMaridHa 6a3a 3a ChUMA NEPUOJ, TIPE3 KOWTO Ca NPU3HATH H PasXO/IHTe.
Jlapenue oT 1Ty6IMYHN HHCTHTYLIMH, CBBP3aHO ¢ KOMIIEHCHPaHe Ha WHBECTULMOHHH pasxolu 3a npujobuBane Ha
AKTHB, Ce MPU3HaBa B TeKylMTe neyantu u 3arybu Ha cuctemarnyHa 6asa 3a ueius NEPHOJL Ha MOJIE3CH XKUBOT Ha
akTHBa, 06MualiHO B pasMepa Ha MPU3HATATA B Pa3XOANTE aMOPTH3ALMS.

2.14. Pazxonn
JIpyKecTBOTO OTHMTA TEKYLIO pasxoaure 3a JlefiHOCTTa 110 HKOHOMHMYECKH eJIEMEHTH W Clie/l TOBa OTHacs Mo
(YHKIMOHAIIHO TMpeJHa3sHa4YeHHe C ueln dopmupane pa3Mepa Ha pasXoauTe MO HANpaBleHUS M [NEeHHOCTH.
TTpu3HaBaHeTo Ha PasXOAWTE 3a Pa3X0]| 32 TEKYIIMA MEPHOJL CE U3BBPLIBA MPH HAYUCIABAHE HA CHOTBETCTBALLUTE
UM npuxoau. PasxopuTe ce OTYMTAT HA MPUHLIMIA HA TEKYLIO Ha4uc/siBaHe. OueHsiBaT ce no cripaBeliuBaTa
CTOMHOCT HA TIAIATEHOTO WIIM MPEACTOANIO 32 M1alllaHe.

2.15. lMpaxoan
JIpy/KECTBOTO OTHMTA TEKYIILO MPUXOAUTE OT obu4aiHaTa ACHHOCT [0 BHAOBE NeHHOCTH.
TMpH3HaBaHeTO HA NPUXOMTE CE M3BBPLIBA NPH CTIA3BAHE HA NPUETATa CYETOBOAHA NONUTHKA 34 CICAHUTE BUOBE
NPHXOJH:
Y Ilpuxomu or npoaakba Ha CTOKH, TPOAYKLMA W JIp. AKTHBH-NPU3HABAHETO HA MPUXOIHUTE CE M3BLPIIRA
NpH MpPeXBLPIIsHE COOCTBEHOCTTA U TPE/laBaHe Ha ChOTBETHWTE AKTHBH HA KYITyBAUHTE. =
[Ipy1 M3BLPLIBAHE HA KPATKOCPOYHM YC/yrH — MPH 3aBbpLIBAHE HAa CHOTBETHATA YCIYTa W MpUEMaHe Ha
paborara OT KIHEHTA.
N Tlpu awarocpounn yciyry -Ha 6asaTa Ha eTan Ha 3aBbpLICH 10rOBOP.
ETamsT Ha 3aBBpLIEH 0rOBOP ce ompe/esst Ha 6asa Ha NpUETUTE KbM JlaTaTa Ha H3roTBAHE HA OTYETa UBITH/THEHH
paGOTH # CHOTBETHATA MPOTIOPLHOHATHA HaCT Ha HANPABEHHTE PASXOMH.
v Tlpuxopute OT HAEMH Ce NPU3IHABAT HA BPEMEBa Ga3a 3a cpoKa Ha J|0roBopa.
Y Tlpuxoam OT IMXBY — NPUSHABAHETO HA JINXBUTE 32 NPUXOIL CE M3BLPILIBA [0 METOAA eeKTHBHATA JINXBA.
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\’ anarpa)menm 34 npapa — Ha Ha3a Ha MPpHHLHKINA Ha HAYHCIABAHETO CBIVIACHO CbALPIKAHHETO Ha
CBOTBETHOTO CNIOPA3yMCHHE.
\j anXO,[lH OT IHBMICHTH- TIPDH YCTAHOBABAHE Ha MNpaparTa 3a 110J1Y4aBaHETO HM.
[IpuxoUTe ce OTYWTAT HA MPUHIMOA HA TeKylo Hauucnssanwe. OLEHABAT ce MO CNpaBe/UTMBaTa CTOWHOCT Ha
MOJIYHEHOTO WK NMOAMEKAL0 Ha [10J1yUaBaHe, :
2.16. ®HHARCOBH pa3xoaH

DuUHAHCOBUTE PA3XOaH ce MpPEACTARAT OTHAENHO B OTHeTa 3a BceoOxpaTHMA noxoi (B nedanbara win 3arybara 3a
rofiMHATA) M C& CHCTOAT OT: Pa3X0/M 33 JIMXBH MO NONMYHEHH 3aeMH, OAHKOBHA TaKCH 10 3aeMU U rapaHiMM, HeTHA
3aryfa oT KypCOBH Pa3iHKH [10 3a8MH B MYKIECTPAaHHA BAIyTa, Pa3Xoan/3arybu OT CAENKH ¢ HHBECTHIHM B LIEHHH
KHIDKA HA Pa3’no/ioyKeHue | 3a MpoAakba 1/WiH OT MHBECTHLIMH B IBIIEPHH H aCOLIMMPAHH [IPY)KEeCTBa.

2.17. ®unancoBH NPHXOAH

(DHHAHCOBUTE TIPHXO/IA Ce MpeCTaBAT OTJANHO Ha JIHLEeBaTa CTpaHa Ha OT4YeTa 3a BceoOXBaTHMA MOX0N (B
neyanbara WM 3aryfara 3a roauMHara) ¥ ce CBCTOAT OT: NPHXOAH OT JIMXBH MO MPEAOCTABEHH 3aeMH,
npuxoan/meqandu oT CAENKH C WHBECTHIHM B LICHHW KHIDKA Ha pasnojiokenue W 3a npogaxba w/win or
MHBECTHIIMM B JIBIICPHM W aCOLMHPAHH JIPYXKECTBA, B T.4. JAMBUACHTH, HeTHAa meyanda OT KYpPCOBH paziink¥ OT
MpeolieHKa Ha 3aeMH B Hy)KIeCTpaHHa BamyTa.

2.18. lansu BbPXY AcX0ja

TCK}'IIJ.HHT AaHBK 384 TEKYUIMA H NPEAXOAHH NMEPHOAH CE NPH3HABA KATO MacHB 0 CTEIICHTA, 10 KOATO HE € TUIaTeH.

Ako Beve njlateHara CYMa 3a TeKy1l H NpeaxoacH NMeproa npeésrinaBa Nb/DKMMAaTa CyMa 3a Te3M Nepuoan, M3THIb-
KBT C€ NpHU3HaBa KaTO aKTHB. ”

OTcpodeHHTE IaHbIM C€ NPH3HABAT 32 BPEMEHHH Pa3/IMKH MEeXIy AaHbBYHATA OCHOBA HA AKTHBHTE W ITACHBUTE M
TaxHaTa OanaHcoBa CTOHHOCT KbM Jaratra Ha (DUHAHCOBMS OTYET, KATO Ce M3Mon3Ba OanaHCcOBMA METOI Ha
3a/Ib/KEHAATA.

OrcpodeHHTe AaHbYHM aKTHBH M [IACHBH CE€ OLICHABAT M0 JaHBYHUTE CTABKH, KOMTO ce Oo4akBa na Obaar B cuia 3a
MepHosia, B KOWTO aKTHBBT CE€ PEalM3Mpa WM [aCHBBT Ce Ypeau/rnoracH Bb3 OCHOBA Ha JI@AHBYHHTE CTaBKHM (M
JAHBYHH 3aKOHH), JACHCTRALLM MW OYAKBAHM Ja BJIA3AT B CHJIa KbM jaraTta Ha DanmaHca.

Texyuure ¥ OTCPOUEHHTE JaHBIM CE MPU3HABAT KAaTO MPUXO/ MM Pa3Xoj U ce BKIIOYBAT B nevaibara wiu 3ary-
faTa 3a nepuoja, OCBEH 0 CTENMEHTa, 0 KOATO AAaHbKBT BB3HHKBA OT OMepalus MK chOMTHe, KOETO € NMpPH3HATO
fpe3 ChIUKA WIH pasiinueH NepHojl IMPEKTHO B cOOCTBEHKS KanuTal.

2.19. YyxpecTpaHHA BANYTA
YykaecTpanHa BaTyTa € BCAKa BajlyTa pas/ituHa oT ()yHKUHOHANIHATA BajryTa /OBhiarapeky Jies/ Ha npeirpUusTHETO.
Crenkure B Yy’KISCTPaHHA BajyTa Ce BITMCBAT MbPBOHAHAIHO BLB (PyHKIMOHAJHA BanyTa, KaTo KbM cyMara Ha
yyJleCTpaHHATA BalyTa Ce Ipuiara HeHTpasHus Kypc Ha bwuarapcka Hapoana bamka (BHDB) 3a cwotBernara
BanyTa, KbM Aarata Ha cenkata. KypcoBHTe pasnuky, BR3HMKBALLW MPH YPEXKAaHETO HA NMapHYHH MO3KLIMK WITH
MpH TPEH3HHCANBAHETO HA T€3M MAPHYHH MO3HIIMH M0 KYPCOBE, Pa3IHYHH OT TE3M, M0 KOUTO ca OWIK 3aBeieHH HiTH
MPeU3YNCIICHH TIPEId TOBA, C€ OTHMTAT KAaTO (PHHAHCOBW NMPHXOAH MM (PHHAHCOBH Pa3XOH 3a TIepHOAa, B KOHWTO
BB3HHKBAT.
[IpeanpUsTHETO TIPABH NpPeoLieHKa HAa BATYTHHTE MApHYHH MO3ULIMH KbM JaTaTa Ha (JUHAHCOBUA OTUET 3a NepHoja
M TEKYIIO Mpe3 OTHETHUA [EPHOJL MECEUHO.
[TapuyHUTE NO3MLIMK B MY kAecTpaHHa BanyTta kKbM 31 aexemspy 2011 rojiusa ca OLEHEHH B HACTOALMA (PHHAHCOB
or4er o 3akounTentus Kype Ha BHB.

2.20. CueTOBOAHHM NPEANONOKeHHsI B NPUOIH3HTENHH CHETOBOAHN NPENeHKn

B pesyinTar Ha HECHIypHOCTTa, MPHUCHIIA HA JENoBaTa NEHHOCT, MHOrO CTaTHH OT (JMHAHCOBHTE OTYETH HE
NOJUTEXKAT HA MpPELH3HA OLIEHKA, a caMO Ha Npubnu3nuTenna ouenka. [IpubnusuTenHure oLUEHKH ce OLEHABAT BB3
OCHOBA HA Hali-aKTya/lHATA HAJTHYHA U HAIOKIHA MHPOPMALKS.

ITpunoxkenuero Ha MeXIyHAPOAHUTE CHETOBOAHM CTAHNAPTH M3MCKBA OT PHKOBOACTBOTO Aa MPWIIOKH HAKOH
CHETOBO/IHH TIPEANOIIOKEHHS W MPUONHM3ATENHN CUETOBOJIHA MPELEHKN MPH H3rOTBSHE HA FOAMIIHWA ¢huHaHCOR
OTHET W MPH OMNpe/Ie/isHe Ha CTOWHOCTTA HA HAKOH OT AKTHBUTE, MACUBUTE, IIPHXOANTE H Pa3XOAHTE. Bewukw Te ca
W3BBLPIICHH HA OCHOBATA Ha HaH-goOpara MpereHka, KOATO € HaNpaBeHa OT PHKOBOACTBOTO KbM Jatarta Ha
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H3roTBaHeTo Ha (pUHaHCOBMA oT4eT. JleHcTBUTETHHTE pesysiTaTd GUXa MOTM JIa ce Pa3/inuaBaT OT Hpe/ICTaBeHHUTe
B HACTOSLINA (PHHAHCOB OTHET.

[MpubnusuTesHa OLGHKA MOANEKAT Ha MPepasriexiate, ako HACTHIAT MPOMEHH B 0OCTOATENCTBATA, HA KOHTO Ce
Gasmpat, WiIH B PE3yNITAT OT N0JTy4eHa HoBa MH(OpMAaLKs, W [OITBIHATENHO HATPYTIaH ONHT.

EekTsT OT NpOMSHATA B CHETOBOAHA MPUOAM3MTE/IHA OLCHKA, Ce TIPU3HABA MEPCIEKTHBHO Ype3 BIIIIOUBAHETO MY
B nevanbara win 3arybara 3a mepuojia, ako MpPOMAHATA 3acATa camMoO TO3W MEPHOJI MM MepHOJIAa Ha MPoMAHATA H
ObaeuIn NepruoIH, ako NMPOMSIHATA 3aCATa M ABaTa.

JloTonkoBa, JOKOJKOTO MPOMAHATA B CHETOBO/AHATA NPHOMH3WTENHA OLEHKA BOAHM [0 NMPOMEHH B AKTHBHTE W
MacUBMTE, WK CE€ OTHACH /IO KOMIIOHEHT OT KarWTaia, T4 ce MPU3HaBa upes Kopurupaxe Ha Oajancosara CTORHOCT
Ha CEbP3aHUs AKTHB, MACKHB MIH KOMTIOHEHT OT KanuTalla B IepHoja Ha npoMsHara.

2.21. ®uHAHCOBH HHCTPYMEHTH
(DMHAHCOB MHCTPYMEHT € BCEKH J0TOBOP, KOHTO mopaxkia (GUHAHCOR akTHE 3a JlaficHO npeAnpusTHe U GuHaHcos
MaCHE WM KAMMTAIOB MHCTPYMEHT, 3a Apyro npeanpustue. [lpeanpuarnero npusHasa (PUHAHCOB aKTHB WM
¢unancos nacus B GanaHca, KOraTo cTaBa CTpaHa fo A0rOBOPHHTE YCIOBHA HA (PHHAHCOB HHCTPYMEHT.
DUHAHCOBHTE AKTHBH U NACHBH ce Kiacuuuupar chriacHo H3ucKpanuaTa na MCC39.

2.22. Cpesiku 1o IJalanns, 6asupann Ha AKNHH
Cnyxurtenure (BKIIOYHTENHO AMpeKTopyuTe) Ha JIpy/KECTBOTO HE MOJy4aBaT Bb3HArpaxjiaeHus noj gopmara Ha
ClIeNIKM TIO Tiaimanus, 6a3upand HA aKUMM, KBAETO CIHYKHTEJIUTE NMPEJOCTABAT YCIYrd B 3aMiHa HA aKUMM WM
npapa BbpXY aKkiuu (*CAeNKH, YPEKIAHH Che cOBCTBEH KanuTa’ ).

2.23. Cebp3ani JHIA H CACTKH MEXK/IY THX
[peanpustueto cnasea m3ucksauusTa Ha MCC24 npu onpezensHe ¥ ONOBECTABAHE HA CBbP3aHHUTE JIKLA.
Cnenka MeKAy CBBbP3aHM JIMLA € TMPEeXBbpIsHEe HA PECYPCH, YCIYI'd WM 3aib/DKEHHA MEXKIY CRBbp3aHH fHua Ge3
pa3idKa Ha TOBa, AAJH Ce NpWlara HAKaKBa LeHa.

2.24. JInzuur
Coraacio MCC17 nusuHros orosop ce kiachpuumpa xaro (HHAHCOB JIM3HHT, aKO MPEXBBLPAA MO CHUIECTBO
BCHYKM PHCKOBE M M3rOJIH OT COBCTBEHOCTTa BBPXY akTHBa. JIM3MHIOB A0roBOp ce KiacH(HuMpa KaTo onepaTuseH
NIM3HHT, aKO HEe MPEXBLPIIA M0 CHUIECTBO BCHYKH PUCKOBE U H3TO/IH OT CODCTBEHOCTTA BHPXY aKTHBA.
Ipusnasane H OTYATAHE HA PHHAHCOB JIH3IAATOB JOTOBOP HO KOUTO JPYKECTBOTO € JIH3HHT OOy IaTe
B HauwajIoTO HAa JIMBHHIOBHA CPOK (DMHAHCOBMAT JIM3MHT TPAOBA Ja ce NpM3HABA KATO aKTHB M nacue B Oananca ¢
pasmep, KOWTO B HAa4ajJOTO HA JIM3MHTOBHA CPOK € paBeH HAa ChpaBejiuBaTa CTOMHOCT HA HACTHAT AKTUB.
[TspBOHAYAITHUTE TIPEKH Pa3XOJiH, W3BLPLICHH OT JIM3HHIONOyHaTeNsA, Ce NMpUbaBiT KbM CyMmaTa, NpusHaTa KaTo
akTUB. JIM3HHrOBUTE NMIALIAHWA C€ PasnpeAenaT Mexay (HHAHCOBUS pa3xoji M HAMAIEHHETO HA HEMNaTeHOTO
3a/IBKEHHE.

2.25. loroBopH 3a CTPOHTEJICTBO
JloroBop 3a CTPOMTEJICTBO € JIOrOBOP, B KOHTO € J0rOBOPEHO KOHKPETHO U3IPaK/iaHe Ha aKTHB WIH Ha CHBKYTHOCT
OT aKTHBH, KOMTO Ca B TACHA B3aUMHA BPh3Ka MITH B3aUMHA 3aBUCHMOCT 110 OTHOLIEHHE Ha TAXHOTO MPOCKTHpaHe,
TeXHOMOrHA ¥ DYHKIMA, KpaifHa Lie/l WK NpeAHa3sHAueHHE.
Jlorosop Ha 6a3a Ha TEBpJA LEHA € JIOFOBOP 3a CTPOMTENICTBO, KOWTO € CKIIFOYEH Ha TBbp/a J0rOBOPHA [IeHa WK
TBLPAA EAMHMYHA LEHA HA FOTOBHS MPOAYKT, KOATO B HAKOM Cily4an ¢ 0OBBp3aHa C Kiay3H 3a NOBHIIABAHE Ha pas-
XOMHTE.
Jlorosop Ha 6a3a “pa3xozu IUIOC” € JIOTOBOP 32 CTPOUTEJICTBO, TIPH KOHTO ce Bb3CTAHOBABAT JAOMYCTHMHTE HIIH OTi-
pe/leNIeHuTE TI0 APYT HAYHH PA3XOMIM IUIOC MPOLIEHT KbM TE3M Pa3X0/M HIIH TBBPAO BE3HArpaKICHHUE.
TTpuxoauTe Mo AOrOBOpPA BKIIOYBAT: IThPBOHA4aNHATa CyMa Ha NPHXOAaA, AOrOBOPEHA B JIOTOBOPA; M3MEHEHWA B
cTpoutenuuTe paboTH, H3MIAIIAHETO HA HCKOBE M MATEPHUATTHH CTHMYJM JIO CTEMEHTA, B KOATO € BEPOATHO TE 1a
JIOBENIAT /10 peali3upaHe Ha NIPUXOH U ChIMTE MOraT Ja 6bAaT Ha/IeXKAHO OLICHEHH.
TIpuxojuTe MO AOFOBOPa CE OLEHABAT MO CHPABEMIMBATA CTOMWHOCT HA MOYYEHOTO WM TOANENKALO Ha
nonytasane Bh3Harpakaenne. OLeHKaTa HA MPUXOAWTE MO JIOTOBOPA C€ BIIHAC OT MHOMNECTBO HECHIYpHOCTH,
KOWTO 3aBHCAT OT pe3ynTaTuTe oT Obaeuy cubutud. UYecTo NpuGIHIUTEIHUTE OUEHKH Tpabsa na ObaaT npepasr-
JIEKIAHN BC/IE/ICTBHE HAa BH3HUKBAHETO Ha CHOMTHATA W Pa3pelliaBaHETO HA HECHIyPHOCTHUTE. CnenosaresHo,
CyMAaTa Ha MPUXOJIMTE 10 IOFOBOPA MOXE /1a Ce YBEIUHABA WiIH HAMANIABA TIPE3 PAsIHHUTE MePUOJIH.

-19-



“@A3AH "AL
OUHAHCOB OTHET 3a roAAMHATA 3aBbpiBama kem 31.12.2011 r.

PazxonuTe no 10roBopa BKIIOYBAT: Pa3XOiH, KOHTO Ca TMPAKO CBLP3aHH C KOHKPETHHS JOrOBOP; pasxXo/H 34 TPYA
Ha 00eKTa, BKIIOYATENHO HA30p Ha 00EKTa; pasxo/yt 32 MaTepHAIIH, H3NO3BAHH TIPH CTPOMTENICTBOTO; AMOPTH3A-
148 Ha MalMHUTe, 0GOPY/IBAHETO H CHOPHKEHUATA, M3NON3BAHN 11O JIOrOBOPA; Pa3XO/IH 3a NPH/IBHKBAHETO HA Ma-
LIHHATE, 06OPYABAHETO, CHOPLKEHHATA H MATEPHATIMTE /10 H OT IUIOLIAKATA HA M3MBAHEHHETO Ha JOrOBOPA; pas-
XO[I¥ 32 HAGMaHEe Ha MalMHK, 00OpyaBaHe U ChOPBIKEHHA; PAa3XO/M 3a MPOCKTHPAHE M TEXHHYECKA MOMOLL, KOMTO
TPAKO ca CBBP3aHH C JIOrOBOPA; NPHOMH3HTENIHU Pa3Xo/iH 3a paboTH MO U3BHLPUIBAHETO HA KOPEKLMH H paBOTH 10
rapaHUMOHHATA MOMIPHKKA, BKIIIOUHTETHO U OYAKBAHHTE rapaHLIMOHHK Pa3XO/IM; HCKOBE OT TPETH CTPaHH.

Teau pasxonu Morar ia GbAaT HAMANEHH C EBEHTYATHH CIIy4aiiHi MPAUXOAM, KOUTO HE Ca BKITIOYEHH B IPHXOANTE
10 0roBOpa, HANPUMED, NPHUXOH OT NpoAakbaTa Ha U3NHULWIHN MATepHaTH U NpojaxbaTa Ha MalIMHUTE, OOOPY -
BAHETO H CHOPBKEHHATA B Kpas Ha JIOroBopa. )
Pasxonm, KoMTO ce OTHACAT KbM JEHHOCTTa MO JOroBOpa KATO WANO M MOraT aa GhaT pasnpefenen KbM
JOTOBOpa:3aCcTPaAXOBKH, Pa3sxonH 3a NpoeKTHpaHe W TEXHHYECKa NNOMOILI, KOMTO He ca OPAKO CBBbP3aHH C KOHKPETEH
JOroBop; o6IK pazXoau MO CTPOMTEIICTBOTO; APYTH PAa3XO/H, KOWTO MOFAT Aa OBAAT KOHKPETHO HAYMCIEHH Ha
KJINCHTA CHIVIACHO YCIIOBMATA HA JIOrOBOPA-MOraT a BKJIIOYBAT HAKOM OOIIM a/IMMHHCTPATHBHH Pa3XO/X M pasxo-
IM 3a pa3BOHA ICHHOCT, 32 KOWTO B YCJIOBHMATA HA IOTOBOPA € MPEABH/IEHO Bh3CTAHOBABAHE

PasxoauTe no foroopa BKIIOUBAT Pa3X0/IH, KOMTO Ce OTHACAT KbM JaeHUs JOPOBOP 3a NIEPHOJIA OT AATATA HA Bh3-
NAraHeTo 0 OKOHYATE/IHOTO My M3MbiHeHHe. Pasxomure obaue, KOMTO Ce OTHACAT NPSKO KBM JajieH JOTOBOP M
KOHTO Ca MOHECEHH BB BPB3KA ChC CKJIIOYBAHETO HA JOTOBOPA, CHIIO CE BKJIIOMBAT KATO YaCT OT Pasxojure Mo
HEro, ako Morar jia 6baar onpesesieHn NOOTACTHO M HANEGKIHO OLEHEHH W € BEPOATHO, Ye JIOrOBOPET Mie Gbe
ckmoyer. Korato pasxomure, HanpaBent 1O CKIIOYBAHETO HA JIOFOBOPA, CE MPH3HABAT 3a Pa3XOJl 3a MEPHONA,
Mpe3 KOMTO Ca HATIPABEHH, Te HE Ce BKIIIOYBAT B PasXo/MTe M0 IOrOBOPA, KOraTo JAOrOBOPHT € CKITIOYEH Mpes cliei-
Bally NePHOL.

Pasxonu, KOMTO He MOraT jia 6haT OTHECEHH KbM JIOFOBOPHA JIGHHOCT WIIK He MOrarT a GbiaT pasnpelieies Kb
AajieH JIOroBOp, ce H3KIMIOYBAT OT Pa3XOJUTE 3a TO3H J0roBop 3a CTpouTeNicTBO. [To06HM pasxoau BKIIOUBAT:
o611y aAMUHHCTPATHBHY Pa3X0/id, KOUTO B IOTOBOPA HE Ce MPeABMK/IA /1a GbJaT BE3CTAHOBUMH; PasXo/H, CBhp3a-
HH € NIPOSAKOH; PasX0Oan 3a H3C/IEI0BATE/ICKA H Pa3BOifHa NeIHOCT, KOWTO B 10rOBOpA He Ce NpeaBIKk/a 1a Gbaat
Bb3CTAHOBHMM; aMOPTH3ALMA 33 MALLKUHHU, CLOPBIKEHUA U 060pyABaHe, KOWTO He ca OMIH M3MO3BAHH 34 NaJeHus
J0TOBOP. J
KoraTo pe3yaraTsT OT €AMH AOrOBOP 32 CTPOMTENICTBO MOXE J1a Gb/ie OLEHEH HANEKIHO, TPHXO/UTE U Pa3XOIHTe,
CBBP3aHH C JIOroBopa 3a CTPOHTEJNICTBO, CE MPHU3HABAT KaTO NPUXOAM M PasXo/iH Ype3 OTYMTAHE Ha eTana Ha W3IThi-
HEeHHE Ha JOTOBOPHATA ICHHOCT Ha JlataTa Ha Dananca OuakeanuTe 3ary6u 1o J0roBopa 3a CTPOMTENCTRO He3abas-
HO CE MPU3HABaT KAaTO Pasxoj.

M3pbpLieHy pa3xoau no A0roBopa, KOMTO CE OTHACAT 33 Gh/IEIH AeHHOCTH MO JOTOBOPA Ce MPU3HABAT KATO AKTHE
Py YCNIOBHE, Y€ € BEPOATHO Te Aa ObaT Bb3cTaHOBCHH, TakuBa pa3xonM NpeACTAaBIABAT CyMa, [Ib/DKMMA OT KITH-
€HTa, ¥ YeCTO ce KIacH(UUMpaT KaTo He3aBbpiieHH paboTu no Aorosopa.

EtansT Ha 3aBBPIIEHOCT Ha a/IeH IOTOBOP C€ ONpeaeNs Hpe3: ChOTHOUIEHHETO Ha YacTTa OT Pa3XOJUTe Mo JA0r0BO-
pa, HarpaBeH! 3a U3BLPLICHATA 0 MOMEHTA paboTa, KBbM NpeaBujicHuTe 061 Pasxoay No JOroBopa; nperieauTe
Ha M3BbpLUICHATa paboTa; 3aBBPLICHOCT HA HATypasiHa uacT oT paforara 1o JOroBOpa NPUETA OT HHBECTHTOPA.
MexauHHITE nnalaHus 1 NoTy4eHuTe OT KITMEHTHTE aBAHCH YECTO He OTpa3iBaT M3BLpIIeHaTa paboTa.

Koraro pesynrarire OT lajieH JIOTOBOP 3a CTPOMTENICTRO He MOraT Aa 6BAAT HANEK/IHO OLIEHEHH: MPHXOAUTE TPAG-
Ba J1a OBbIaT MPU3HATH CAMO AOTOJIKOBA, IOKOJIKOTO € BEPOSTHO HafpaBeHUTE PasxoaM 1o A0rosopa aa ObaaT Bhic-
TAHOBEHW; Pa3XoAUTE MO A0rosopa Tpadea Ka 6BAaT NPU3HATH KaTO Pa3Xo/l 3a NEpUO/A, Npe3 KOMTO ¢a HANPABEHH.
Koraro uma BepostHocT obmara cyma Ha pa3sxouTe Mo J0roBopa Jia npesMilasa obiara cyMa Ha NPHXOUTE TI0
JIOroBopa, oYakBaHHTe 3aryon He3abaBHO Ce MPU3HABAT KATO Pa3Xo/l.

2.26. CnOmTHs caen narara Ha 0ajnaHca
CubuTus cnen parara Ha Ganadca ca oHe3d cuOWTHA, KakTO G/ArONPHATHH, Taka M HeGaronpuaATHH, KOUTO
BB3HMKBAT MKy AaTata Ha Dasianica M [jaraTta, Ha KOSTO (PMHAHCOBHUTE OTHETH ca 0A00peHH 3a myOIHKyBaHe.
Pasrpanuuasar ce Jpa BHa CLOMTHA:
v TakuBa, KOWTO AOKa3BaT YCJIOBHS, CHUIECTBYBAIXW KbM naTarta Ha OanaHca (Kopurupamy chOuTHs cien
narara Ha Oanasca);
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v raku Ba, KOMTO Ca MoKa3aTe/IHK 3a YCJIOBHs, BR3HHKHAIM Cie] AaTaTa Ha Oananca (Hekopurupaiy chouTus
cneq natarta Ha Oanaxca).
[IpeanpusTHeTo KOpUrUpa CyMmuTe, NPH3HATH BbB (DMHAHCOBUTE OTHETH, 34 Jla OTPA3H KOPHUIHPALUMTE CLOHTHA
csien jarata Ha 6anaHca ¥ OChBPEMEHABA OMMOBECTSIBAHMATA.
lIpeAnpHATHETO HE KOPHIHpa CYMUTE, MPUIHATH BB (DMHAHCOBH OTHETH, 33 1a OTPA3X HEKOPHIMUPALIUTE chOuTHS
cnen parata Ha Gananca. Korato nekopurupamure chOutus cies natata Ha Gananca ca TONKOBA ChIIECTBEHH, He
HEOTIOBECTABAHETO OM MOBIMANO Ha crocobHOocTTa Ha moTpebutenure Ha (JUHAHCOBHTE OTHETH Jla B3eMaT
CTOMAHCKH pPEIUEHHs, MPSANPUATHETO ONMOBECTABA CjeaHaTa MHPOPMAlMS 3a BCSKA CBHIIECTBEHA KATEropHa Ha
HEeKOPHIHpaneTo ch0uTHE cliel narata Ha Ganarnca;
€CTeCTBOTO Ha ChOHTHETO;
V  oueHkara nHa dunancoBus My eekT WM UIAB/ICHHE, Y€ TAKABA OLICHKA He MOXKe /1a O'b/ie HanpaBeHa.

2.27. oxonu Ha aKmus
OcHoBHMTE [OXOAM HA aKWMA Ce HM3YMC/IABAT KATO Ce pasjie/id HeTHarta mnevanba wau 3aryba 3a nepuona,
HOo/JIeAkallia Ha pasfpefe/ieHHe MeKAy AaKUMOHepuTe, NpUTEKATeM Ha OOMKHOBEHH AKUMH, HA CPEAHO-
npereryieHus 6poii Ha AbpXKaAHUTE OOMKHOBEHM aKIIMK 34 NIEPHO/IA.

Cpeano-nperternenust 6poii akuuu npeacTasnssa GPoAT Ha AbpKaHWTE OOMKHOBEHH aKIMH B HAYAJIOTO Ha
nepuoaa, Kopurupan ¢ Opos Ha obpaTHO M3KynenuTe OOMKHOBEHM aKLMM M HA HOBOM3/AjIEHHTE TAKUBA Mpe3
fMepuosia, yMHOXeEH 110 cpejiHo-Bpemesns akrop. Tosu dakrop uspasasa Gpost Ha AHUTE, IPE3 KOUTO KOHKPETHHTE
aKuuu ca Ouim epikany, cnpamo obms 6poit Ha HKWTE ipes mepuoa.

Ipu kanuranusaius, AONBIHWTENHA €MUCHS WM pasfienisHe, OposT Ha OOMKHOBEHHTE aKiMH, KOMTO ca B
ofpblueHue A0 AaTaTa Ha TOBa CHOMTHE, Ce KOPHIHpa, 3a Jia Ce OTpasH MpoMopLUHOHAIHATA APOMAHA B Gpos Ha
OOHKHOBEHWTE aKIMK B OOPBIICHHE TaKa, CAKAL CHOUTHETO Ce € CIYHMIIO B HAYal0TO Ha MPEICTABCHMS Hali-paHen
MepHOA.

Joxony Ha akuMM C HAMajdeHa CTOHHOCT HE Ce M3UYMCIABAT, ThH KAaTO HAMA M3/1afleHH TOTEHLMANHH AKIMH C
HaManeHa CTOMHOCT.

2.28. CerMeHTHO OTYHTAHE

HApy*XecTBOTO HACHTH(HUIMPA CBOUTE OTHETHW CETMEHTH M ONOBECTABA HH(OPMALIMS 110 CEMMEHTH B CHOTBETCTBHE
€ OpraHu3auMoHHaTa H OTHYETHA CTPYKTYPa, M3N0/13BaHA OT pPBKOBOACTBOTO. OmepaTHBHUTE CErMEHTH ca
KOMITOHEHTH Ha OM3Heca, KOUTO Ce OLEHABAT PEJIOBHO OT YIEHOBETE HA PBHKOBOACTBOTO, B3eMallld OIEpaTHBHU
PElIeHHs - KaTo ce M3Moj3Ba (UHAHCOBA W OnepaTHBHA MH(OPMALWS, W3FOTBEHA KOHKPETHO 3a CEerMeHTa, 3a
LEJIATE Ha TEKYIIOTO HabmoaeHHe H OLEHABAHE Ha PE3yNITATHTE OT AeHHOCTTA (M3MBIHEHHETO) U Pa3Npe/ie/IeHHETO
Ha pecypcuTe Ha JpYKEeCTBOTO.

OnepaTUBHHTE CErMEHTH Ha JAPYIKECTBOTO TEKYyIIO c¢ Halnio[asaT ¥ HANpaBIABAT MOOTACHHO, KATO BCEKH
oriepaTUBEeH CErMEHT MpEaCTaBiABa oTae/Ha OusHec ob6IacT, KOSTO Npenara pa3iiiyHy NPOAYKTH W € HOCHTE Ha
pasnuuny OusHec Nonsu u puckoBe. OnepaTUBHUTE CErMeHTH Ha JIPYIKECTBOTO BK/TOYBAT GM3Hec obiacTare no
OT/IeIHY OCHOBHM BHJIOBE NPOMU3BOICTBO.

Hughopmayua no onepamugsnu cezmenmi .
HpyxecTBoTO M3MONI3BA €AUH M3meputesn — OpyTen mapx (newanGa) npH OLECHSBAHETO Ha pe3ynTaTHTE B
OTepaTUBHUTE CErMEHTH M 3a Pasmpe/essHEeTO HA pecypcH Mexay Tax. Td ce onpeaess Karo pasiMka MEXmTy
CErMEHTHHTE NPHXOAH U CerMEHTHHTE Pa3Xoiu, NMPAKO CHOTHOCHMHM KbM ChOTBETHHSA CETMEHT.

CerMeHTHHTE aKTHBH, MACHBH, PECII. MPUXOJH, Pa3X0/IM M PE3YNTATH BKIIOHBAT TE3H, KOMTO ca M MOTaT Aa Hhaar
AMPEKTHO OTHOCHMH KbM CHOTBETHHSA CEIMEHT, KAKTO M TaKHBa, KOMTO Morar fa OhJar pasnpe/ie/ieHd Ha pasymHa
6aza. O6Guuaiino ToBa ca: a) 3a NPUXOAUTE - NPOAAKOH Ha NMPoIyKLMsa; §) 32 Pa3XoaNTe - 34 OCHOBHM CYPOBHHH M
MaTepHa/ii, 33 aMOPTH3aLIMK W 32 Bb3HATPAKIEHMATA HA MPOW3BOICTBEHMS MEPCOHAN; B) 3a aKTMBUTE - HMOTH,
MALlHHH H CHOPBLKEHHA, H MAaTEPHAIHH 3aMacH; ) 3a NACHBHUTE - 3a[b/DKEHHUA KbM TEPCOHANA H 3a 0OIIECTBEHO
ocurypsasare. Kanuranopure pazxoan (WHBECTHIMH) MO OM3HEC CErMEHTH Ca OTIPaHHYMMH Pa3sXOjiH, H3BbPILEHH
npe3 nepuoja 3a MpHAOOMBaHE WM M3rpaXkiaHe Ha CEKTOPHHM HETEKYIIM aKTHBH, KOHTO Ce ovaksa na Ownjar
W3M0/13BaHM MPe3 MoBeye OT E/IMH TIEPHOL.
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JpyecTBOTO yNpaB/iiBa MHBECTHUMMTE B UCHHM KHHXKA, THPrOBCKMTE DA3¥eTH M NPEIOCTABEHHTE, DECII.
roTy4eHuTe (PUHAHCOBH PECYPCH, KAKTO H JAHBUNTE Ha HUBO NPEANPHATHE U T€ HE Ce PA3NPE/IC/IST HA CerMEHTHO
HHBO.

Pesynrature or AeHHOCTH, KOMTO CE& CHMTAT 3a CITYHaHHM CPAMO OCHOBHHTE THINOBE onepauuu (AeiHOCTH) Ha
JPYKECTBOTO, KAKTO M HEPA3NPEACIACMHUTE NPUXO/IM, PA3XO/IH, NIACHBH M AKTHBH, C€ OTHYHTAT OT/ENHO B NMO3HLIHA
,»,00u Ha HHUBO ApyxecTBO”. Te3n CyMH MO MPHHLMN BKIIOYBAT: APYIH JOXOMH OT AEHHOCTTA, OCBEH KO HE
MPOM3THYAT OT JCHHOCTTA HAa KOHKDETEH CErMEHT, aJMUHWCTPATHBHH Pa3XOMM, JMXBEHH NPUXOMH M Pa3Xoy,
PEATH3HPAHN W HEpeaM3upanu neyandu W 3ary6H OT CHENKH C BANyTa M MHBECTHLMM, WHBECTHIHH B JAPYIH
Npy’KeCcTBa, THPrOBCKM M APYrd B3E€MaHMWs, THPIrOBCKM 3aNb/UKEHHA M NOMYYEHH 3a€MH, PA3yeTH MO JaHbIM,
NPOU3BO/ICTBEHO W AAMWHHCTPATHBHO 060pyABaHe ¢ 06INO NpeAHasHAYEHHE.

IlpunaraHata CYETOBOJHA MOJMTHKA 33 OTYMTAHETO [0 CErMEHTH, CE€ OCHOBaBA HAa Ta3W, M3NOJ3BAHA OT
APYKECTBOTO 34 H3TOTBAHE HA Ilys.l'll-'l‘-ll-llr'l‘l“e MY OTYETH I10 3aKOH.
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Hpuioxenns (TonbaHETeIHA HHPOPMALHT) KbM CTATHHTE HA (HHAHCOBHS 0TYET:

A. Orver 3a PUHAHCOBOTO CHCTONHNE

1. HmoTn, MAIIHEH, CHOPLKEHHA H obopyaBane

Yentia Cr Mamunn 4 Cro " Tpaucnopra (Od:uc Jp mar o .
aca obopyasatxe itz H CpeacTBa ® mpz’.ﬂ_naﬂ AKTHBH Bimo:
HNOKA3ATEJHA
OrueTHa croiinoceTt
Canpo na 1.01.2011 115 949 1226 261 129 - 22 2«79?”
[TocTenunu 3 3 - - 6
Canno ua 31.12.2011 115 949 1229 261 132 - 22 2708
AmopTH3anus
Canpgo na 1.01.2011 552 1204 58 113 - 13 1 940 |
Hauucriena 3a rojuHara 38 20 11 19 - | 89
Canao ua 31.12.2011 Sl 1224 .69 132 - 14 2029
Banancosa (npenocna) croiinoct
Cannio na 01.01.2011 sy 3 22 03| 16 - o| 162
Cano ua 31.12.2011 15| 359 5 192 | N s| 67

OnoBecTsiBaHE 32 OrPAHUHEHUS BHPXY TIPABOTO HA COOCTBEHOCT :
Bbpxy akTuBHTE COOCTBEHOCT HA JIPYKECTBOTO ,HAMA HANOIKEHH OrpaHMUEHNA BhpXY co6cTBEHOCTTA
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2. AKTHBH (DACHBH) 10 OTCPOYEHH JAHBIH

CHIPABKA 3A OTCPOYEHHWUTE JIAHBIHA

31 nexememppu 2010 FlbMkeRte HA OTcposieRuTe Kambi 2011 . 31 pexememepu 2011
YBE/IHYEHHE HaMa/iegme
Bpemeitia pasixs Hanbuna | Bpemenna | [Janbuna | Bpemenna | Jannuna Bpemenna | Janbuna | Bpemenna
OCHOBAa pasiuKa OCHOBa pasinka OCHOBa pazinkKa OCHOBAa payinKa
AKTHBH 110 0OTCPOYEHH JaHbIlH
AMopTH3aIHK 131 13 86 9 T 22
O .
g T 171 17 59 6 [“Uhadlizaly. 14
B3eMaHWus . iz '
Komnencu
o e 30 3 2 i I : 31 3
OTITYCKH
3aryba 280 28 71 7 351 35
Hpyrn | 16 2 ) 41 2
O6mo aKTHBH: 441 | 44 346 35 62| 6 725 73
Oxgp;qeun MaHbYHH e = b L
aAKTHBH (NACHBH) 441 44 346 | 35 62 6] .. 725 73
3. Marepuanann 3anacu
Mareprannu 3anacu
Bug 2011 2010
Marepnanu B T.4. 298 - 449
OcHOBHH MaTepHaH 17
Pesepsan yacTH 44 47
CromarateiHn MaTepuani 62 58
Jpyru marepuann 192 327
Crokn 138 142
Hp(l.[lylﬂlllil 91 77
HezaBnpuieHo mpou3BoacTBO __ 164 486
0 St 691 | ik 1154
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4. Texkymm TbpProBCKH B APYTH B3eMAHNS

KparTkocpounn Bzemanns
Bun 2011 2010
KparTkocpounu B3emanus B 1.4, 506
Baemanus no npogaxéu 557 446
JJIC 3a BB3cTaHoBABaHe 3
Hpyra KpaTKoCpOYHH B3eMaHHs 49 60
Obmo 609 506
5. Ilapuwuu cpeacrsa
Ilapuyunn cpeacrsa
Bun 2011 2010
ITapuynu cpencrsa B Gpoii B T.4. 7 14
B nesa 7 14
Ilapu4HHE CPeICTBA B PA3MUIAIATENIHH CMETKH B T.4. 30| - 30
B nesa 2] 30
B®B Bastyta 11
°  O6mo 39 44
6. OcHoBen KanuTaj
3anucad KanmTain
B naganoro Ha 3anmcanu mpes
repuojia Iepro/ia B xpas Ha nepuozna
Bun Opoit | nomunai | 6poii | Hommnan | Gpoii | Homuman Cyma
JlsuioBe 320992 1 320992 I 320992
O61mo: 320992 0 320992 320992
Tekyma nevyanba (3ary6a).: -229 451.89 nB JloXOoHOCT Ha equH st -0.715 n8

.35 .
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7. JABArocpovHH 3aemu

Buj 2011 2010
3atbDKkennst KbM (HHAHCOBH MPEANPHSTHS 500 500
3a1b/DKEHHS 110 JIM3UHTOBH JIOTOBOPH 1 10
Obmo 501 510
8. Texkymn ThProBCKH H APYTH 3aXb/UKEHUS -
Bun 2011 2010
3aab/KEHHs KbM CBBP3aHH NPEANPHATHS B T.4. = 4222 222
3a/tb/DKEHHS 1O TIONYYEHH THPrOBCKH 3aeMU 180 180
3aIbIDKEHNUS 38 ChYYacTHs 42 42
3aibJKEHHS 0 OCTABKH 621 785
3ab/rKeHHS KbM NePCoHAIA 49 61
AbJKHME TEKYIH JaHbITH | _ __ 16 20
“ _ Obmo: e 908 | 1088
9. 3BaabikeHns KbM HEPCOHA )
Bun 2011 2010
3aibIKEeHNs KbM Bh3HATrPAXKICHUS 49 61
B T.4. 33 HEM3NO3BAHU OTIYCKH 17 17
| Obmo: : 49 61
10. Jannunn 3aabiuKeHns
Bun 2011 2010
JlanbK BpXy foxoauTe Ha GUIHTIECKUTE TUlia 1 6
Jlpyru nausuum 15 14
— 1 _.06mo: 16 20
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B. Oruer 3a BceobxBaTHHS T0X0N

11. Tipuxonn or nponaxtn

Hpuxoan or mponaxktm na: 2011 2010
ITpomyxius 179 213
Croku 2 070 1 406
Venyru 44 24

_Obmo_ 2293 1643
12. Qpyra npaxoan
HApyru npuxoau or: 2011 2010
[Iponaxba na akTuBH 463 16
Otnucany 3aapipKeHns 38
PeunTerpupann npuxoiu ot 06e31eHEHH B3eMaHus 59
Apyru npuxozy 274 413
06mo 834 429
13. H3noa3Banu CYPOBHEM, MATEPHAJIH H KOHCYMATHBH
Buj pasxon 2011 2010

OCHOBHH MaTepHalTH 3a IPOU3BOICTBO 4 -
CriomaraTeTHu MaTepHan 21 13
["OpHBHY ¥ CMA304HH MaTEpUATH 5 7
En. Eneprus = 3
Bona - 1
Jpyri MmaTepuasiu | -

O6mo 31 24
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“DA3BAH Al
MUHAHCOB OTHET 3a NOAMHATA 3aBbpiiBama kbM 31.12.2011 r.

14. Pasxo/u 3a BBHIIHKA YCTYTH

Buza pasxon 2011 2010
Tpancnoprau ycnyru 1 2
Pemontn 1 3
Pexnama - 1
ChOOLIHTETHH YCIIYTH 6 5
KoHcynTauCKH ¥ ApYTH IOTOBOPH - 13
Haemu 26 16
3acTpaxoBKu 3 3
Jlanbia ¥ TakcH 17 10
Kypuepcku 17 16
AboHnamenTH - 2
Jlpyrna pa3sxoyu 3a BHHIHA YCIIYTH 164 128
' 06mo i 235 199
15. Pasxoam 3a amopTH3anmnu
Pazxoam 3a amoprasanum na: 2011 2010
AIMHHUCTPATHBHH B T.4. - 88 94
OBITOTPalHH MAaTEPHAITHH AKTHBH 88 94
- O6mo 88| 94
16. Pasxoau 32 3anjaTH B OCHIYPOBKH HA Nepconana
Pa3zxonm 3a: 2011 2010
3amiaTe HA B T.4. 108 | ML S
aJIMMHACTPATHBEH IIEPCOHAI 108 95
OCHIypOBKH HA B T.4. 18| YT
4IMHHHACTPaTHBEH NIEPCOHAI 18 17
17. Apyru pasxoan
Bua pasxon 2011 2010
I'106u ¥ HEYCTOMKH KBM KOHTPAreHTH 7 15
O6esnenKa Ha B3eMaH#UsA 52 97
Hpyru 151 -
_ O6mo 210 112
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DUHAHCOB OTYET 3a ro/tHHATA 3aBbpuiBama kbm 31.12.2011 r.

18. Banancosa cTOHHOCT HA NPOJAJCHH AKTHBM /Ge3 npoayxkuus/

Buj pazxoj 2011 2010
BanancoBa CTORHOCT Ha NPOJAJICHH MATepHATIH 582 329
Banancosa CTOMHOCT Ha IPOAAIEHH CTOKH _ 1 765 1193
i O6mo 2347 ... 1522
19. Veenuvenue(BaMaJieHNe) HA 3alIACHTE OT HPOAYKIIHS H He3ABBPIIECHO NPOA3BOACTBO
Buj 2011 2010
Veenuuenue (HaMaleHue) Ha 3alacUTe OT IPOIYKIUsS -25 22
VBenuyenue (HaMaleHue) Ha HE3ABBPIICHOTO IIPOU3BOJCTBO 322 200
_Obmo : o 297 222
20. ®durancoBu Npuxoan (pasxoaH)
S Ban - 2011 2010
@OuHAHCOBH MPHXOAH i el
[To0XKHTETHH KyPCOBH Pa3JINKH 8 4
~ O6mo puHanCcOBH NPHXOA : Ll id
DOuHAHCOBH Pa3Xxon § .
JIuxsu 48 47
OTpunaTeTHi BATYTHH KyPCOBH Da3JIHKH 6 14
Hpyru 4 -+
O6mo QHHAHCOBH PasXOMM : 58 65
@OuHAHCOBH NPHUXOLH (PA3X0IH) HETO : (50) (61)

21. Pasxoj 3a JjagbUH

ChriIacHo AEHCTBALIOTO 3aKOHOAATENCTBO mevanbure ce obsarar ¢ KOPNOpaTHBEH JaHBK B pasMep 10%. 3a
M3YMC/IABAHE pa3Mepa Ha OTCPOYEHHTE JAAaHBUM € MNO/3BaHd CTaRKa 10%, xosTO ce ovakBa Jila € BalWiHA TpH

oOpaTHOTO IIpasBjIeHue.

Bun 2011 2010
OrnrcaH (Ha9UCIeH) IAHBYCH aKTHB. 28 16
~ O6mo pa3zxof 32 AAHBIM: FN L 1A6”

-29 -




“DA3AH "All
MDUHAHCOB OTHET 3a rOMHATa 3aBbpuIBama kem 31.12.2011 r.

22. OnosecTsiBaAHe HA CBBLP3AHH JHIA
JIpy#ecTBOTO ONOBECTHBA CJIIHATE CBBP3ANM JIHNA:

Crapa nuanuna xoan AJL, rpax Codus yn @p XK Kiopu Ne 20 er 9, EUK 121227995 apyxecTBo maiika

Jlorosop ot 17.09.2007 r. ¢ ,Pazan” AJl, meuiepHo apyxecTso Ha Ctapa nnaHuna xona AJl, 8 pasmep Ha
500 xu1. 1B. ¢ aHEKCHPaH CPOK Ha noracssare 10 17.09.2012 r. npu 7 % roauuina 1mxea.

Jlorosop ot 16.12.2008 r. ¢ ,@azan” AJl, apiepHo apysxkiectso Ha Crapa ruianusa xona AJl, B pasmep Ha
150 X#J1. fTB. ¢ AHEKCHpPaH CPOK Ha noracssane a0 16.12.2012 r. npu 7 % roamiiHa Juxsa.
Jlorosop ot 29.12.,2010 r. ¢ ,,@azan” AJl, xsuiepHo apyxectso Ha Crapa nnanuna xos1 AJl, B pasmep Ha 30
XHJL. JIB. C aHEKCHPAaH CPOK Ha noracspane 0 29.12.2012 r. npu 7 % roamiuba 1uxsa.
HauucsieHu JUXBH N0 NOJyueH abiarocpoyed saem ot 17,09,2007 — 35 x as
Hauncieny TMXBY TIO NMOAYYEH KpaTkocpodeH 3aem ot 16,12,2008 — 11 x a8
Hawmcneny TUXBH 110 MOJYHEH KpaTkocpodeH 3aem ot 29,12,.2009—~ 2 x B

23. lleny H NOAWTHKA 32 ypaBiedne Ha GHHAHCOBHA PHCK

OcHoBHMTE (HMHAHCOBH WHCTPYMEHTH Ha MPEANPHATHETO, PpasiM4YHK OT JEPHBATHBH, BKIOYBAT
(PMHAHCOBM JIM3UHIH, NAPHYHH CPeACTBA W Aeno3nTH.OCHOBHATA UEJ HA Te3W (PUHAHCOBH MHCTPYMEHTH € /a ce
ocurypd (duHaHcupaHe 3a JAEHHOCTTa HA TPEANPHATHETO. [TpennpuaTrHeTO NpUTEKAaBa M Pa3IMYHH JAPYTH
(UHAFCOBM WMHCTPYMEHTH, KATO HAMPUMED B3WMAHMA MO0 NPOAAKOM M 3aIBIDKEHHS KbM AOCTABHULM, KOHTO
BBIHUKBAT TPAKO OT AEHHOCTTA.

OcHoBHUTE PHCKOBE, MPOH3THYALUH OT (!JHH&HCOBHTG HHCTPYMEHTH Ha MNPEATNpPUATHETO, BKIIIOHBAT PHCK Ha
JIMXBEHHUA MPOLIEHT, PHCK HA THKBHAHOCTTA, BAJlyTCH PHCK H KPEJIHTEH PHCK.

Kpeanren puck
JIPYXecTBOTO € W3/0XKEeHO Ha KpeAMTeH PUCK 1O MNOBOJ HA BIEMAHUATA OT KOHTPAreHTH MO NpofaxOu u

LbHHaHCOBH mzunry. Canjara rno B3eMaHuATa ce HBGII!OJ]_,&B&T HEMNpPeKLCHATO B PE3YJITAT Ha KOETO EKCITO3HIIHATA
Ha NpPEANpHATHETO BbB BPBH3Ka C HCC'bGHpaEMH B3EMAHWA € HECBILECTBEHA.

EkcnosuimaTa Ha JIpy/KecTBOTO COPAMO Ma3apHUs PHCK OT NPOMEHHUTE B JIMXBEHHMTE MPOLEHTH € CBBP3aH IJIaBHO
CBC 3a/IB/DKEHMATA N0 AM3MHroBKTe 3aeMy. Hama npocpoueny 3aabikeHHs U B3eMaHWsl N0 NOTYHEHNTE 3aeMH.

Banyren puek

J_Ip}F}KGCTBGTO e H3JIOKEHO Ha BaJlyTHH PHCKOBE, CBLP3aHH CBC CHACIKH OT npo,aa.mﬁu HJIH TIOKYTIKH B
qy:KlleCTpaHHa BamyTa. Hamiusn [IJHH&HCOBH aKTHBH W NMacHBH B HYKIACCTPAHHA BajgyTa.

Puck Ha AHKBHIHOCTTA

LlenTa Ha ApYy’KECTBOTO € Ja MOAXBPXKA PABHOBECHE MEKIY MOCTOSHHOTO (PUHAHCHpaHE M I'bBKABOCTTA Hpes
W3M0/I3BAHE , (DHHAHCOBH JIM3HHIH H JIp.

ITazapen puck

PUCKBT, Ye CMPAaBEATUBATA CTOMHOCT MK ObICIHMTE NAPUYHA NOTOLH HA (UHAHCOBHA WHCTPYMEHT Wi BapHpaT
nopaau NpoOMeHH B NMa3zapHUTE LIEHH.

24. CnOuTHA caen garara na dDananca

Hsma chiiectsenu cxbuTHA ciien aarara Ha 6anaHca, M3HCKBALIIM OTIOBECTARAHE.

25. HeiicTBamo npeanpasTae

PHKOBOICTBOTO HA APY)KECTBOTO CHUTA Ye NMPEANPUATHETO € JSHCTBALIO M LIIe OCTaHe JAeHCTRANIlO, HAMA MIAHOBE H
HAMEpeHHs 3a NpeyCTaHOBIBAHE HA AEHHOCTTA.
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