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NPUNOXEHUE
KM roguuinuma gunaHcos otver 3a 2017 roguna

Ha “Mapuna Xpucroea-MoTtonucra” EOOL

rp.CO®US, kb.NMaenoso, yn."Buxpen” Ne 34

I. MPABEH CTATYT

1. lpaena cpopma

fpyxecTBoT0 e BnvcaHo 8 ThproscruA perucTsp KuM AreHumATa no BnvceaHusiTa ¢ EUK 175349718
Qupma: “Mapwus Xpucrosa-Mortonucra® EOOf

Cedanuuje: rp. Cothus

Adpec Ha ynpaenenue: rp.Cotus, yn."Bixpen® Ne 34

2. Kanuman u co6cmeenuyu

fpyxecteoto “Mapusi Xpucrora-MoTonucra® EOOJ1 e pervcrpupaHo B OKPLXeH Cbp, rp. Codhus
npe3 2007 roguHa no ¢h.aeno Ne 12849/2007 roaviHa . OCHOBHUA KAaRWUTan Ha APYKEeCTBOTO @ B pasmep
Ha 5 Xun. NB. U @ HaMbAHO BHeCeH. EQHONMYEH COBCTBOHNK Ha kanuTana e ,Manuk BypraasH“ EQOf.

3. Prroeodemao u nuya, Hamoeapetu ¢ obuio ynpaanexue
dpyxecteoTo ce npeacraensiea or ynpasutens Tuxomup JumuTtpos.

IIl. APEAMET HA AEWHOCT

OcHoBHATa AEiHOCT HAa MPEANPUATMETO BKNIOMBA: THPTOBMA Ha ApeBHO C nekapcTeeHu cpeacTsa,
KOIMETMHM W  CaHWTapHO-XUTMeHHM CPeACTBa MO CiMCLK, OnpeaeneH oT MuHucTbpa Ha
3ApaBecnasBaleTo,

lil. BA3A 3A WSrOTBRHE HA FOAMILHUSA GUHAHCOB OTYET

1. OcHOBHU nonoxeHusn

HacroAumsT ¢umHaHCOB OTYET e M3roTBeH B CLOTBETCTBME C WSUCKBAHMSTE Ha HauvoHanHute
c4eToBoanwm cranpapti (HCC). HactoswmsT tuHancos oTyer e VHAVBKAyaneH o cMucbna Ha HCC.

2. Omyemnua eanyma

DuHANCOBYUA OTYET © W3rOTBEH 1 NpeACTaBeH B BLrrapckv neBa, 3akpbreHu A0 Xunsiga, 6cBeH, ako
WU3PMYHO HE e YNOMEHaTo ApyTo.

3. Cuemoeodnu npusyunu

HaCTOALUAT (hMHAHCOB OTUET € UIrOTBEH NpY Cnas’BaKe Ha npuHLMNKTE;

AelicTBallo npeanpusTUe;

NOCneAoBaTenHoCT Ha NPeACTABAHETO U CpaBHUTENHA MHEOpMaLUS:
npeANa3nvBoCT,

HauMcnsBaHe,

HE3ABUCMMOCT Ha OTAErNHUTE OTYETHW NEPUOAN W CTOMHOCTHA BPbL3KA MEXIy
HavyaneH ¥ kpaeH Ganauc;

CblLECTBEHOCT,

KOMMEHCHpaHe;

NPeAUMCTED Ha ChAbPKaHWeTo Npea dopMara;

OlieHsiBAH@ Ha NO3ULWMTE, KOUTC €A NPUSHATU BbB (UHAHCOBMTE OTYETH, CO
U3BLPWBA no UeHa Ha npugobusaHe, KOATO MOXe fAa e MOKyNHA LieHa Wnu
cebecTofHOCT WNM N0 APYr MeTod, KOorato TOBa €& Maucksa B MPUNOXUMUTE
CuYeTOBOAHYV CTAHAAPTH.




IV. NPUNATrAHA CYETOBOJHA NOMATUKA

1. Bunzompaiitiu nemamepuamiy axmueu

1.1. Karo AbITOTPaiHN HemaTepuanHy akTueu B APYXECTBOTO ce npwsHasaT npupoSutuTe ©
KOHTPONMpaHW OT MPSANPUATUETO YCTAHOBUMY HedMHAHCOBY pecypcu, KOUTO HAMAT thuaniecka cyBeranLun, ca
CbC CHILECTREHO 3HaueHve Npy ynoTpebaTa uM ¥ oT M3MON3BaHeTO MM Ce DYAKBAT MKCHOMIUYECKM uaroam. '

AxTBY, Ha KouTO LieHaTa Ha npupobueaHe e exBUBANGHTHA UnK HapBuwiasa 700 neesa ce KanuTanuanpar.

1.2, Paaxogute sa geiiHoctv no pa3suTue, pesynTaTUTe OT KOWTO CO W3NON3BaT 3a ApoU3BOACTBO U

Kanuranusupauure pasxonum Brniousat HaNpaBeHUTE Pa3XOAU 3a MaTepuany, JUPEKTHO BOKEH YA U
CbOTBETHATA NPOMNOPLMOHANHA YACT OT HENPEeKUTe NPOU3BOACTBEH! pasxoau. OcTaHanuTe paaxoau sa passuTue
Ce Np13HaBaT KaTo paaxo/] B MOMEHTA HA TAXHOTO BhL3HUKBAHE.

Kanutanuaupanure pasxogu 3a paspuTe ce oTuMTaT no cebecTofiHoCT, HamaneHa ¢ HaTpynawara
amopTu3auus 1 aarybn ot obealenka.

1.3. MbpeoHauanHo Bcexm ALnroTpaeH HemarepuraneH akTve ce OLIeHABA, KakTo Cneasa:

a) Mpu HoCTaPKa OT BLHLUEH ACCTABYUK — o UeHa Ha npuaoGuBae, NOKyNHaTa LeHa (BKIIOYUTENHO
MUTaTa U HOBBL3CTAHOBUMUTE fAHBLM) W BCWMKW NPeku pasxoay 3a MNOArOTOBKA Ha aKTVBA 38 USNONIABAHETO MY
o npegHasHayeHue.

Korato npupoSusaHeto e cswbpaaHo c pa3scpoueHo nnawaHe Ha TBbpAa Oasa, paanuKara mexay
CeralwHata CTOAHOCT Ha BCUMKU MNALYAHNAA 1 CYMATa HA BCHYKN nnawaHuA ce NpU3HaBa 3a NUXBeH pa3sxos npea
NepuoAga Ha pascpoucHo nnaitjaHe.

Korato npunofneaneto e CBLP3aHo C PasCpoMeHo MnallaHe Ha NpoMeHsiilia ¢e Gasa, MxPBOHaYanHaTa
OLieHKa ce onpejens Npubnu3uTenHo CLoGPa3HO 2ABUCUMOCTTa Ha 3aroXeHaTa npomsna Ha Basara.

0) lMbpaoHayannaTa oueHka Ha cbagasen B NPSANPUATUETO HEMETEpUANeH AKTUB C2 ONPeAenA no
HaYUH, WAGHTVMEH Ha BLINPUETUA 3a onpeaensHe Ha cebecToiiHocTTa Ha Npou3aBeaeHara npoAyKuMs B
NpeAnpUATMETO U NpeacTaBnssa cGOPLT OT pPasxoauTe, WIBLPLLEHU [0 MOMEHTa, B ROHATO HeMaTepUanHUAT
aKTvB 3a NpbLB MLT @ NOCTUTHAN KPUTepUUTe 3a Npu3HaBaHe.

B) [TbpBoHavanHaTa oLeHka Ha HemaTepuaneH aKTvB, nonyueH B pesynTaT Ha GeasLamesagHa caenka, ce
onpesens no CnpaBefABaTa My CTOHOGT.

r) MbpBoHayanKaTa oLeHKa Ha HemaTepuasneH aKTms, MoryyeH B Pe3yiiTaT Ha anopTHa BHocka N peaa
Ha TbProBCKys 3aKOH, C@ ONPEARNA NO CTOHOCTTA My, BIIMCAHA B AreHUVSTa No BIVICBAHUATA, pech. oLUeHKaTa B
Ycrapa, KosTo He MoXe Aa GbAe No-BUCOKa OT faAeHaTa oT BewwmTe nuua.

A) Mo cnpasepnuBaTa CTOWHOCT HA MONYYEHWS aKTUB — npy¥ 3aMAHa WM 4YacTUyHa 3aMsHa cpelyy
HECXOAieH HELNTOTPACH MaTepUaneH akTue WK APYTY aKTUBY;

e) lMopBoHayanHaTa oueHka Ha HemaTepWaneH axTue, MPUAOGMT M MpusHaT B GusHecxomBrHauvn e
HeroBara cripaBeAnuBa CTOMHOCT B AeHS Ha npuaobuBaHeTo.

1.4. [locnensawwte pasxoau no ALATOTPaHUTE HeMaTepUanHi aKTUBY Ce KanuTanuanpar, KoraTo vpe3
TAXHOTO peanuanpaHe ce ysenuuyasa ObieluaTa UKOHOMWMECKa UIr0Aa Haj Tasy OT MbPBOHAYANHO OLEHEHaTa
cTaHAapTHa etheKTUBHOCT Ha ChILECTRYBALLMS BKTUB.

Bcuukn Apyr nocrieABanM paixod, B T.M. M 38 NOAALPKAHE HA MMHPBOHAYAMHO ycTaHoBeHaTa
CTaHAapTHa e(PeKTUBHOCT, Ce NPH3HABAT 3a Pa3xo/, B Nepuoaa, Npes KoHTO ca HanpaBeHN.

Pasxoaure 3a yehBbpWEHCTBAHE, T.8. Te3W, KOUTO BOANT AC YBENMYABAHEe Ha C4AKBAHUTE UKOHOMMYECK
uaroav CnpAMo IMbPBOHE4ANHO OLeHeHaTa CTaHAapTHa edeKTUBHOCT Ha ChILEeCTBYBAWMS aKTUB € OTpassBaT
KaTo yBeNAYeHWEe Ha OTYETHATA MY CTOAHOCT (VN KaTo OTAENEeH HeMaTepuaneH akTve).

1.5. BpemeHHOTO u3Bed1aHe OT yroTpefa Ha ALNTOTPaHITEe HeMaTepuanHiy aKTUBH {koHcepsupaHe) ce
npunara no OTHOLIEHWE Ha aKTVBM, KOWTO He Ce Non3saT B AefHOCTTA Ha NMPeANPUSITUETO 3a Nepuos, He no-
Kparbk oT 12 (nBaHapeceT) MeceLa.

3a nepuosa Ha KOHCePBALMA Ha aKTMBUTE He Ce HaUMCIIABA aMOPTV3aLWA,

KoM koHCepBauus Ha ALATOTPARHM HemaTepuanHy akivBX C© NPUCTLNIBA Ha 5a33 WKOHOMMuEcKa
ofiocHoBKa ¥ B3eMaHe Ha PeILeHUS 3a KOHCEepBauWATa, MNaH C KOHKPSTHW NPOLeAYPY 32 CCLLUECTBABAHE Ha
KOHCepBaLvsiTa, UINCKBAHUATA, NPU M3MbLAHEHKWSTO Ha KOWTO Lie Ce OCLLISCTBM NMOBTOPHOTO BbBEXAAHEe Ha
aKTBKTe B yrioTpeba, KAaKTo ¥ NPoTHR3a 38 OCLUIECTBABAHETO Ha Te3) MINCKBaHIS.

1.6. AmopTu3auvn

AMOpTU3aUMATA C& HAYUCIIABA W NpWsHABRa KaTo paaxoa B OTuYETa 38 NPUXOAUTE U pasxoauTe Ha Gasa
nYHeeH METOA NpK ChOTBETHATA HOPMA HA aMOPTU3aLUA.

AmopTusaumsTa Ha AbATOTPaiHIkTe HeMATEpHUaNHI aKTBYM Ce HauMCITABA OT Mecelia criefBall] MeceLla Ha
BbLBEXAAHETO UM B eKCRNoaTaLma.

2. frnzompaiinu MamepuanHu axmusu

2.1. Karto AbnroTpaiin matepuanii aKTvBM B JIDYECTBOTO C2 TPETWPAT W NpusHasar npugobutute v
NpUTEXAaBaHu OT NPeanpUATUETO YCTAHOBUMMK HethUHAHCOBM Pecypel, KOUTO Ce OuaKksa Aa GbAAT uanonasaHy
npes rnose4d OT eAvH OTYETeH Nepwoa, WMarT HaTtypanHo-sewecTBeHa ¢opMa ¥ ce MINoN3BaT 3a




Npou3BOACTBOTO WMnu poctasxara/ n
aAMVHUCTPATUBHU Nu 32 ApYv Lenuy.
AITUBI, Ha KOWTO UeHaTa Ha NpUACOUBAHE € eKBUBANBHTHA MK H
) apasuuiaBa 700 nesa ce Kanutanusupar.
2.2. MspBOHaYaNHO Boeku ALNTOTpaeH MaTepuaneH aKTe ce oLeHsBa No LeH :
. TS ot P! L UeHa Ha npugobusaHe, KosTo
a) Mo uexara Ha npunobueane - NOKYNHaTa LeHa (BKNICYUTENHO MUTATa U HEBb3CTaHOBUMUTE Aanbln) n
BCUYKM Npekn _Ppasxogu. Korato npupobueanero e CBbp3aHO C pascpoueHo nnatlave, pasnukara Mexay

popaxGata Ha aKBu unw yonyrm, 3a OTAaBaHe nog Haem, 3a

neproaa Ha pascpoveHo Nnutallaxe.

B6) CebecroiiHocT - xoraTo ca Cb3nafiehn B NpeANpuUsiTUeTO (HanpaBeHuTe pasxoau 3a matepuani,
AVPEKTHO BIIOXEH TPYA K CLOTBETHATA NPONOPLMOHANHA YacT OT HENPeKITe NPOU3BOACTBEHN paaxoaw).

8) CnpaseanuBa cToiiHoCT - KoraTo ca nonyueHn B pesynrar Ha Ge3sbaMesgHa caenka,

r) Mo oLieHkaTa My, BucaHa B AreHuynsTa N0 BNUCBAHWATA, POCT. OLSHKATA B Ycrasa, KOATO He MONe aa
Guge no-sucoka OT AajeHaTa oT BewwTe v, INicc BCUKK NPekM Pasxoav - KOraTo ca NoMyYeHN B peayrrar
Ha anopTHa BHOCKA Mo pena Ha ThProBexuA 3aKOH.

A) Mo cnpaseanveara croiHocT Ha Nony4YeHus axTB — NP 3aMsAHa WY YacTAMMA 3aMfHa cpely
HECXoAeH ABLNTOTPaeH MaTepuaneH akTve Wk APYTv aKTUBY.

e) Mo 6anancosa CTOAHOCT Ha OTARAEHNS aKTVB — npw 3amsHa Ha nogobeH aKkTuB, KOMTO UMa cxogHa
ynoTpeba B ChilaTa chepa Ha CTOMAHCKATa ASRHOCT 1 CXOAHA cripaBegnsa CTOMHOCT.

2.3, [locnensaumte pasxoau no ALATOTPaAHUTE MaTepuanHy aKTVBM Ce KanuTanusupar, Korato ypes
THXHOTO peanuavpaqe ce ysenwyasa Gbaewiata MKOHOMUYECKa M3roaa Haf Tasy oT MLPBOHAYANTHO OLIEHeHaTa
CTaHaapTHa eeKTUBHOCT Ha ChLIECTBYBALLUA AKTUB.

Beuukn apyrv necneasani pasxoay ce NpusHaBaT 3a pasxog, B nepuosaa, npes KOATO ca HanpaBeHw.

2.4. Criea MbpBOHAYAMNHOTO NPU3HABAHE KATO AKTUB BCEKY AbNTOTPAEH MaTepuared akT1B Ce oTYMTa Mo
LeHa Ha npuzobusare, HamaneHa ¢ HaYUCNeHUTe aMOPTU3ALIMN W HaTpynaHaTa 3aryba ot oBesuenka.

2.5. BpemenHoTo usBexnaHe o ynorpefia Ha ALATOTPaHUTe MaTepuanH akTueu (KOHCepeupaHe) ce
Tipunara no OTHOLLEHU® Ha aKTUBM, KOUTO He €O TIONSBAaT B AEHOCTTa Ha NPeANPUATUETO 3a Nepuos, He No-
KpaTbK OT 12 (#saHageceT) Meceua.

3a nepuoa Ha KOHCEPBALMA Ha aKTUBUTE HE C8 HAUMCIIABA aMOpTH3aLMA.

KbM KoHCepBauus Ha ALATOTPaiH MaTEPUanHy akTUBY C8 NPUCTLNBA Ha 5asa MKOHOMMMECKa 0BOCHoBKa
U B3GMaHe Ha pelleHMe 3a KOHCEepBaLMsTa, MNaH C KOHKPETHM MpOLeaypM 3a OCHLILECTBABAHE Ha
KOHCepBauusiTa, W3UCKBAHWATA, NpX M3MLITHEHUETO Ha KOWTO Lie Ce GCHUISCTBA NMOBTOPHOTO BLBENEAHE Ha
aKTMeuTe B ynoTpeta, KakTo 1 NPOrHO3a 3a OCLLIECTBABAHETO HA Te3u N3UCKBAHUS.

2.6. AMopTUaaLus

AMOpPTM3aLMATA Ce HA4YUCNABA U NPUaHaBa KATO pa3xoa B OTueTa 3a NPUXOAUTE W paaxopute Ha Gaaa
TUHEeeH MeTOoA NPU CLOTBETHATA HOPMa Ha aMOPTUSALIYS.

demATa ¥ BPeMEHHO M3BEMIGHWTE OT ynoTpeGa aKTMBY. 33 NMEPUOA MO-AbMLI oT 12 Meceua He ce
amopTUanpar.

AmopTU3aLMATa Ha ALNTOTPAHITE GKTUBY €& HEUMCNABA OT MeceLla, creasally MeceLla Ha BLBEXAAHETO
WM B excrinoatauvs.

3. Canpaanu nuya
[iPYXeCTOBOTO UMa OTHOLWIEHME HA CBBLP3AHO NULE C BCSIKO (hMIUMECKO NULIe UNM GRMILK WieH Ha ToBa
nuLe, KeeTo:
*  ynpextsiBa KOHTPOR UNK YNPaMHsBA CbBMECTEH KOHTPOI BLPXY 0TUMTALLOTO Ce NPeANPURTUAE;
e YNpajiHABA 3HAUUTENHO BUAHME BbPXY CTHUTALLOTO Ce NPEANPUATHE; WK
® © UNeH Ha KNioYoB PLKOBOAEH NEPCOHEN Ha OTUYMTAWIOTO Ce NpSANpMATME WM HA NPeANpPUSTUETO
MaliKka Ha 0TYUTALLOTO Ce NpeanpusTIe
Whanw npeanpusiiie / 51, 3a Kouto
 [peanpusiTveTo ¥ OTYMTAWOTO Ce NPeaNpUsTUE CA UITEHOBE Ha BAHA U CbLUA Ipyna;
» EnHo npegnpusiie e acousmpaHo unM CLBMECTHO MpPEANpPUATUE HA APYTOTO npeanpustve (Wnn
acouuMpaKo, Wi ChBMECTHO NPeANPUATIS HA YTeH OT rpyna, Ha KOATO APYTOTO APSANPUSTUE @ HNEH).
Y ABeTe NpeanpuATA Ca CLBMECTHI NPEANPUSTUA Ha 64HO U CLLLO TPETO Nuue.
fapeHo npeanpusTUe € CbBMECTHO NpPSANPUATUE Ha TPETO NPEATPUSITUE U APYTOTO NPANPUSITUE ©
acouvMpaHo NpeanpuUATIe Ha TPETOTO NpeanpusTHAe,
¢ [peAnpuATHETO NpeACTaBNsABA NNaH 32 AOXOAU CNeA HanyckaHe Ha paboTa B NMON3a Ha HaeTUTe NMuua
Ha OTYMTALIOTO Ce NPEeANpPUATUe NN Ha NpeAnpUsTUe, CBBLP3aHO C OTUKTALLIOTO ce npeAnpusATe. Ao
OTYMTELLOTO C@ npeanpusaTHe camo no cefe Cu NpepcTaBnsABa TakbB Nfiad, (PUHaHCHpauumTe
paboToaaTeny ChLLo Ca CBbP3aHy € OTYMTALLOTO Ce NpeanpusTHe.
* [peanpuATHETO @ KOHTPONMPaHO MM KOHTPONMPAHO CbBMECTHO OT NKLG, CBLP3AHO C OTYMTALLOTO Ce
npeanpusTue
o Jivue, CBLPIAHO € OTYMTALLIOTO CE NPEANDUSATHUE, KOETO YTIPAXKHSABA KOHTPOS UNU YNPaXHABA ChBMECTEH
KOHTpON BLPXY OTYUTALUOTO €O NPEANPUATUE, YIIPEXHSBA 3HSHNTENHO BIIMSHUE BhpXY npeAnpuATUETO
U @ YITeH Ha KIMCYOB PBKOBOAGH MEPCOHAN Ha NPeANPUATUETO (MK HA NPSANPURTUETO Maiika)




4. ®unancoBy puckose u UHCTPYMeHTH

4.1. duHancosy puckose u 3HavMu huHaHCcoBK BaTa
e IpGITPHATTO. _ ¢ PUCKOB® OT ImeAHa Touka Ha huMaHco crabunxocr

C ommep AesivocTTa Ha npeanpusTveTo Ca Hanu

L MpennocTaBk1 3a ONPeAeneHU PHUCKOBe, KOUTO ga
OKEDXAT BIUAHKUE BbPXY ONepaTUBHETa eiHOCT. Haii 3Hauum '
ol My . M IMHEHCOBM PUCKOBE, Ha KOWTO © MANOXeHo
Monumuecky puck-Hecrabunroct: MakpoukoHoMuyecku , Banyre ;
3 puck; B H puck; Wu OHeH ;

Kpeavven puck; Nuxenaen puck; . Py et puck; Jimcen puck

4.2. Boanpuera 8 NPeANPUSATASTO NONMUTUKA OTHOCHO (PUHAHCOBUTE VHCTpYMeHT!:

Moxynkara Ha ¢uHaHcoB WHCTPYMEHT Ce NpusHaBa rno mMeToaa uewa Ha NpuaobueaHe Ha fparara Ha
nokynkava. MpeanpusTveTo npuaHaea huHaHcoBMA VHCTPMEHT ((PUHAHCOBUA aKTUB UM MHaHCOBWS nacue) B
CBOS CHOTOBOACH DanaHe eAMHCTBEHO KOraTo Crake CrpaHa 8 A0rOBOPHUTE YCIIOBUS HA MHCTPYMEHTa.

4.3. Knacucpurauys : dunancoBuTe akmuem ce Knacuepuuvpar B 3aBUCMMOCT OT LINTa Ha npuacoueaue,
KaKTo cnepaga:

¢ OuHAHCOBM aKTMBW, AbpXaHu 3a Tbprysaie — GbpsonukBuaHM aKkTvBK, npuaoButy ¢ uen
nony4asaHe Ha neyan6a, nponsTv4alLa oT KPaTKOCPOUHU KoneBaHns B LiSHNUTe UNK B AUTLPCKA
vapx;

* OUHEHCOBUM aKTMBM, ALPKAHM A0 HACTLNBAHE Ha nagex — KOraTo ca c dMKCHpaHo wunu
OnpejenseMo rnaluiaHe W (UKCUPaH NageX, W M0 OTHOLIGHWE HA KOWTO HaMepeHNeTo Ha
NpeAnpUATVETO @ Aa M'M 3anasi A0 HACTBNBAHE HA MafeKa UM;

* KpeauTn u BaeMaHusi, BLIHMKHANM MbPROHAYANHO B NpeanpuUATHETO - (hMHAHCOBUTE aKTUBM,
Cb3AAMEHU OT NpeAnpuATUETO NOCPEACTEOM AMPSKTHO MPEeACCTABSHE Ha [apW, CTOKM WIK
ycym.

¢ ObsiBenun 3a nponaxba - BCUMKX AKTUBM, KOMTO HE MOTaT fa 6bpar oTHeceH! KbM OCTaHanuTe
rpyny Ha chuHaHCOBKWTE aKTUBY.

4.4. duHaHCOBUTE NackBK ce KnacupuLmpaT CboBpasHo uenTa Npyu NOSMaHETo UM.

OUHEHCOBM NACKBM, SbPHAHA 33 THLPIYBAKE - (HMHAHCOBM NACUBY, NOETU OT NpepnpuATMETO € Len
norny+abaKe Ha neuanta, NPOUITUHALLA OT KPATKOCPOUHW KONEGAHNS B LIEHKTS WIK B AWTbPCKATE MapXOBe.

DUHAHCOBU NacuBU, AbPKAHA A0 HACTLNBAHE HA NAJEX - (UHAHCOBM NACUBW, KOWTO C€a C chuxcupaHo
WM ONPe/esAeMOo nnaulaHe u (UKCUpaH NaJex, U Mo OTHOILIBHUE HA KOMTO HAMEPEHUETO Ha NPEANPUSTUETO @
A8 rv 3ana3u 10 HaCTLNBAHE HA NaAeXa UM;

DUHAHCOBM NACBY, BbIHUKHANU MbPBOHAYANIHG B NPEANPUATUETO - (PUHAHCOBM racvsn, Cb3faneHu ot
NPeANpUATMETO NOCPS/CTBOM AUPEKTHO NOMy4YaBaHe Ha Napy, CTOKW UK YCITyTW.

4.5. MNuvpBoHayanHa oLeHKka

OUHAHCOBUAT aKTUB Ce 3a4UCMNSIBa Mo LieHa Ha ApuaoSvBaHe, KOSTO BKNICUBA; CTIPABEANMBATA CTOMHOCT
Ha N@ACGHOTO 32 HEro BIIOXEHWE 1 pa3xouTe NO U3BLPLUBAHE HA GABNKA C OUHAHCOBUA UHCTPYMEHT.

PUHAHCOBMAT NACcUB Ce 3aYMCNABa MO LEHA Ha NPUACGMBAHS, KOSTO BKIIOYBA: CTIPABSASMBATA CTOMHOCT
Ha NOMNy4eHOTO 32 Hero BNOXEeHUE 1 pa3XxoAuTe MO N3BLPLIBAHE HA G/enka ¢ PUHAHCOBUA UHCTPYMEHT.

4.6. Nocnegsauya oeHka

OuHaHCOBK @KTUBY, ABPKAHW 32 TbpIyBaWe ¥ (PUMHAHCOBM aKTWMBW, OBSBEHW 3a npoaaxba - no
CnpaBej\nuBa CTO/HOCT, KOSITO HE Ce KOPUIMpa C O4aKBaHUTe pasxoau no npoamiGarta wma Apyr eua
ocsotoxaasaHua Ha (GUHAHCOBMTE aKTUBY.

KpeauTi v B3emaHus, Bb3HUKHANM MbPBOHAYAMHO B MPEANPUATUETO C (DUKCHPAH NAAEK v HeALPKAHM 3a
ThPIyBaHe W MHBECTVLIMW, ABPKAHW A0 HACTLNBAHE HA MAJeX - N0 aMOPTUIMPYEMa CTOMHOCT Ypes U3NonasaHe
Ha MeToja Ha edieKTMBHaTa NUXBA, KORTO CTOWHOCT Ce KOPWUIVpa C BCAKAKBUM OTUMCNEHMA 33 0GesalieHka
HetbBupaemocr.

3aemu 1 B3EMaHURA, NPEACCTABEHN OT NPEANPUATMETO, KOUTO HAMAT (PUKCMPaH Nagex ce OTYUTAT No
cebecToiiHoCT.

4.7. OGesLeHka

Kbm farara Ha (MHAHCOBMA OT4eT (DMHAHCOBUTE MHCTPYMEHTH CE NPOBEPABaT 33 06e3LeHKa.

OBesLeHkaTa Ha MHAHCOBATE aKTMBM, OTUATEHW MO CNPABEANMEA CTOWHOCT U KnacuduLMpaHn Karo
(DMHAHCOBM aKTUBM, AbPXAHW 33 ThbPryBaHe Ce OTYUTAT KATO TeKylM (DMHAHCOBW MPUXOAM WM TeKyu
thvHaHGOBY pa3xoau.

OGesueHkaTa Ha (hHAHCOBUTE aKTUBW, KnacuhuLpaH KaTo KpeaUTI 1 BIeMaHUs!, BbIHVKHANN ThPBOHAYAIHO
B MPeANpYATMETO 1 AbPXAHK 3a TbPryBaHe, Ce OTYUTa KaTo APy TeKylUU pasxoan Wy Tekyly (uHaHcosv

paaxoau .
BuacraHoBsiBaHeTO Ha 3aryba OT ofesieHKkAa ce OTMMTA KaTo APYrU TeKylM NpuXoay WM TeKyLy
th1HaHCOBY NPUXOaW. 5
OBe3ueHkara Ha (DUHAHCOBUTE aKTWUBM, OTUMATAHM MO AMOPTUIMPYEMA CTOHOCT Ce8 OT4UMTa KaTo
chumHaHcoB paaxop.

4.8. OtnuceaHe Ha hHAHCOBY UHCTPYMEHTH.
lpeAnpUsTMETO OTNUCBA W3LANO UMY YaCTUMHO (PMHAHCOBKTE CU MHCTPYMEHTU (BKMICYMTENHO NPOUITUUALLUNTE
oT obesneueHus) EAWHCTBEHO KOTATO AOIOBOPEHWTE NpaBa WM 3afbIDKEHWS NO TRX ObgaT noraceHw.
MNMocnepaHoTo © Hanvue npu: peanuaupaHe Ha NPasaTa UM YpeaaHe Ha 3aJb/DKeHUATa; 0TKas OT npaearta win
OTMEHsIHe Ha 3afbIDKeHVsATa; MITUMAHE HA CPOKa 33 peanuaMpaHe Ha Mpaearta WM 3a ypewgaHe Ha
3aAbMKeHUATa Korato ce omuile (MHEHCOB WHCTPYMEHT, 3a KOWTO UMa Cb3NafeH pelepB 3a NPeOLIEHKa,




ChOTBETCTBAMAT HA (DMHAHCOBUS UHCTDYMEHT peseps ce oTpasnBsa Karo Te
Kyu) bvHaHCOB npuxog umm Te|
thUHaHCOB pasxoy — axo e BBLINPUET TO3M NOAX0A Ha OTHUTEHE. P i

S. Cmokoeo-mamepuantu 3anacu

Basara 3a OUEHABAHE Ha CTOKOBO-MaTepUarHUTE 3anach e No-HKCKaTa oT AOCTABHATE U HeTHaTa
peanvsupyema CTOMHOCT.

Hocraenara crofiHocT MPeACTaBnsba Cymara OT BCUUKA pasxXofy no 3aKyrnyBsaHeTo U npepaboTkara, KakTo
¥ OT ipYI¥ pa3xonu, HanPaBeHy BLB BPbaKa C AOCTABAHETO Ha CTOKOBO-MarepuanHuTe sanacy A0 CeralHoTo WM
MECTOnonoxXeH1e 1 CbCTosHue (MaTepuany u crokv). B pasxogure no sakynysaHe He ce BRNIOYBAT: CKXnajoBuTe
pasxoqu 3a CbxpaHABaHe Ha MatepuanHuTe sanacy: 8AMUHWUCTDATUBHUTE Pa3Xxoau; ¢huHaHCOBUTE pa3xoaw,
Pasxoav OT M3BLHPeAHO ecTecTeo, Tean Pasxoan Ce OTUMTAT KaTo TeKYLW pasxoau 3a nepuoaa, Npe3 KOWTO ca
V3BLPLIEHN.

Hemnama peanusupyema cmotinocm NPeAcTaensea npeanonaraemMara npoaaxHa LeHa B HOPMarHUA
X0/, Ha CTONaHCKaTa JefHoCT, HaMaNeHa C NPUBISUTENHO OLEHeHUTe HeobXxoavMY pa3xou 3a sasLpuBaHe Ha
NPOM3IBOACTBEHUA LIMKBLN 1 TE3W, HEOGX0AUMY 33 OCLILECTBABAHE Ha npopaxGara. B kpas Ha oTueTHus nepuop,
Ce Nnpasu OLEHKa Ha HeTHaTa peanuanpyema CTOAHOCT Ha CTOKOBO-MarepuanHuTe 3anacy. Korato omyeTHaTa
CTOWHOCT Ha CTOKOBO-MBTEPURNHUTE 3aNacy e No-BUCOKa OT HeTHATa peanusupyema CTORHOCT, TR ¢e Hamansea
AC pa3Mepa Ha HeTHaTta peanuaupyeMa CTOMHOCT. HamaneHweTo ce oTuuTa Kato APy Tekyu paaxogu. 3a
BCBKM CfiefBal| OTYETEH NEPUO/ Ce MpaBW HOBA OLIGHKA HAa HeTHaTa peanusnpyema crofiHoct. Korato
ycnoBusTa, AOBENM A0 CHWKaBaHe CTOWHOCTTA HAa CTOKOBO-MaTepwanHuTe 3anacu, Beve He ca Hanuue,
NpSAnpuema ce yBenuyeHue, koeTo He MOXe f1a NPeBulIABA CTOMHOCTTA Ha CTOKOBO-MaTepHanHuTe 3anacy,
KOSITO T@ Ca UManu npeay HamaneHneTo. BbacTaHORABAHETO U3LISNC WK YACTVMYHO Ha NPEAULLHOTO HaManeHne
Ha OT4YETHATA CTOAHOCT Ce OTYMTAa KATO yBenuuYeHWe Ha CTOMHOCTTA Ha ChOTBETHUTE CTOKOBC-MaTepUanHn
3anacut W KaTo APYTU TeKyLM NpUXoAY.

MpunaratusaT MeTOA 3a OTIUCBAHE HA CTOKOBO-MATEPUANHUTE 3anacu npy TAXHOTO NoOTpeSneHue e
KOHKPETHO OrpeACeHaTa CTOHOCT Ha NPUROBMBAHE, KOTATO TRXHOTO NOTPEGNEHMUE 3acsra KOHKPETH napmam ,
NPOSKTU MK KITMEHTN,

Koraro usima ycnosus 3a npunaraie Ha MeToAa Ha KOHKPETHO onpeaeneHara CTORHOCT ce npunara euH
OT CHEAHWTS MEeTOAW:

8) [Mupsa BxoAswa - Mbpea uaxoaswa (FIFO) cToiiHocT, cbrnacHo npunoxvmua CC2

6) CpepHonpeTernieHa CTORHOCT CLINACHO Npunoxumus CC2. CpeaHaTa CTOMHOCT C8 MSMUCHsBa: crep
BCHIKO NOCTLINEHUe, MeceuHa Gaaa.

6. Tupaoecku u dpyau azeManusn

ToproBeiviTe U APYIV B3EMaHUA C& OTYMTAT NO THXHATA amopTus“pyeMa CTORHOCT, HaMarieHa Cbe 3arytu
oT oGe3leHka

7. Mapu u napuyHy exeusaneHmu

Napure W napwyHUTE eKBMBANEHTV BRMOYBAT HASAYHM - NAPUUHM HAIWMHOCTW, CPeACTBA MO
pasnnalarentu cMeTiv B GaHKM, akpeuTBY, KPATKOCPOUYHYN U ALNTOCPOUHY BAHKOBY ASMO3WTH , ASN03UTH 3a
rapaHLyn NPy KNUeHTV.

8. Ofe3yenxa na akmueu

BanaKcosara CTOAHOCT Ha aKTUBUTEe Ha APYKECTBOTO , C M3KMICYEHWE Ha CTOKOBO-MAaTepuanHuTe 3anacy,
aKTuBuTe, NpunobuBaHKW Ypes AOroEopu 3a CTPOMTENHa AEVHOCT, aKTVBWTE, NpOM3TMMAlM OT ACX0aM Ha
nepcohana, (bUHAHCOBUTE aKTMBM, BKMioveHW B obxeata Ha CC 32 ,OUHAHCOBM MHCTPYMEHTU”,
MHBECTULMOHHUTE WMOTW, Ce Npepasrnexpga KbM BCAKA fAaTa Ha W3roTeAHe Ha BanaHca, ¢ uen Aa ce
uaeHtvipuLMpa HaNK4KeTO WM He Ha NPU3HaLIW 3a 0SesLeHKa.

B cniydai, 4e ce yCTaHOBM HanuuMe Ha NpU3HaLW 3a oBealieHKa ce npasy NPUBNU3UTENHa OLEHKA Ha
Bb3CTAHOBUMATA CTOMHOCT HA ChOTBETHUS aKTNB.

3aryba ot obesuenka ce npusHaBa BUHAMM W EQUHCTBEHO B cnyyal, ye GanaHcosara (npeuocna)
CTOMHOCT Ha €AMH aKTVB WnM Ipyna aKivey, reHepupawia NapyuHih MOCTLIVIEHWS, YacT OT KOATO & TOW,
npesyiliaBa HeroBaTa BL3CTAHOBWMA CTOMHOCT. B Toau cnyvalt GanaHcoBaTa CTORHOCT Ha aKTvBa Ce Hamans
upes OTPAsABAHETO KaTO TeKyll pa3sxo/, 3a AefiHOcTTa Ha 3aryba or oBesueHka A0 pasmepa Ha HeroBaTa
BB3CTaHOBMMA CTOMHOCT.

lMpu o6esyenka Ha ALNrOTPacH MaTepPraneH KN HemartepyaneH akTvB, 3a KOATO € CL3AafeH peseps ot
nocneasatla oLeHka, sarybara or obesueHka ce oTpassBa B HAMANGHWE HA TO3W peseps . AKO 3a[y6ata or
obesLieHka e No-rofnAMa oT Ch3a/ieHnA peaeps, NPERULUGHUETO €8 OTPas3sBa KaTo TeKyll paixos 3a AeiHocTTa.

Axo crnieps, n3sbplueHa obe3leHKa Ha akTUB HerosaTa Bb3CTAHOBMMA CTORHOCT NpPEeBULLN 6an9|-|coaa'ra My
CTOAHOCT, Ce 0Tpa3fABa Bb3CTAHOBABaHe Ha 3arybata ot oGesLieHKka - KATO TeKyl| NPUXOA OT AeiAHoCTYa - 40
pasmepa Ha npeaxoAHaTa obealieHka W caMo, KoraTo 3arybara ot ofesieHka npes NpeaxoAHu nepuoay e Guna
OT4YETEHa KATO TEKYLY Pa3xoa v Ao pa3Mepa Ha TO3W paaxod.




8. farsyu om nevan6ama

Haxbkem ebpxy nevanGama sa rOAVHETA NPBACTARMABA TEKYLLW U CTCPOMEHW AaHbLIM.
nevanbara ce npuskaea B Otyera 3a NpUXoAUTE Y pasxoauTe - Ka:gm mnbmez:e nmnﬁwni“etgzﬁ::n;:::g
Ha cueToBoaHaTa nevanba wiv ysBenudeHMe Ha cueToBoHaTa 3aryba aa nepuoaa, ¢ WIKNICYEHWE Ha TO3Y,
OTHACAW Ce [0 CTaTMi, KOMTO Ca NPUSHATU AUPEKTHO B kanurana, kaTto B TO3M Cryqaii TOi ¢e npeacTassi B
kanuTana. Tekylyre 1 oTcpoueHUTe AaHbum ce AebuTupaT unu KpepuTUPaT AVPEKTHO B COBCTBEHUS KanwTan,
KOFATO AaHLKLT BLIHUKBA B PEIYNTAT Ha onepaLys Unn CLEUTUE, KOBTO @ NPUSHATO Npes Chbiyws U paanvdeH
OTyeTeH nepuop, ANPEKTHO B COGCTREHUA KanuTan,

Tekywusm Oanbk e cymarta Ha AaHblyTe oT neuanbaTa, KOWTO Ca ONpeAeneHu XaTo AbIoKMK
(Bb3CTAHOBMMY) NO OTHOLIEHNE HA AAHLYHATA NeYanta (sary6a) 3a nepuoaa, npunaraiiku AaHbUHUTE CTaBKY B
Cina KuM Jiatata Ha M3roTBAHE Ha GanaHca u HAKOK KOPOKLMU Ha ALITHUMMS AaHLK, OTHACALUM CE 32 NPS/XOAHN
ropuHu, Texywute aaHbLUM OT nevanbaTa 3a TEKYILMA U NPSAXOAHN AaHLYHM NEePUOAY Ce NPUIHABAT KATO Nacus
AO pa3Mepa, fO KOWTO He ca NnaTeHn. AKO Bede NMNATEHWTe AaHbLy oT nevanbara a TeKyLLMA U NpeaxoaHn
Nepuoav HaaBuLasaT AbIbiMMaTa Cyma 3a Teau Nepuoay, NPEBULLEHUETO ce NpKU3Ha Ba KaTo aKTuB,

Omcepovenunm Oanbx ce HauucnsiBa KaTo ce npunara GanaHcoBMA METO/L M C8 OTHACH 33 BPSMEHHUTE
pasnuku Mexay GanaHcoBaTa CTOMHOCT Ha aKTMBMTe 1 nacuBuTe 3a LenvTe Ha CHETOBOAHOTO MM OTYUTAHE U
GanaHcoBaTa UM CTOHOCT 3a faHBYHK Lienn. PasmepbT Ha OTCPOMEHUS AaHLK © OCHOBaH Ha OYAKBAHUS HaYUH
Ha peanu3alus Ha akTuBuTe UMW ypeXaHe Ha NacuBUTe, KATO Ce NpuraraT AaHLYHWTE CTABKM B CUNA KbM
Aavara Ha u3roTeAHe Ha GanaHca KN Teau, KOUTO ce o4YaKBaT /1a GLAAT B cuna cnep Hes,

Axmus 1o omcpoyeHu Ganbyu Ce HauMcHsBa camo A0 paaMepa, A0 KOATO € Bb3aMOMHO Objewa
cbnaraema nevanGa fa 6bAe Hanuuka npu ycnosue, ye HeusNoN3BAHKTE AaHLYHN 3arybu 1 KpesuTW MOTaT aa
6baaT uanonasanu, HenpusHaTuTe akTen No OTCPOMEHM AAHBUW M GanaHCOBATA CTOMHOCT Ha npusHaTUTe
8KTUBM 11O OTCPOUSHW AaHBUM €@ NpepasrmeXaaT KbM faTata Ha BCekv (PUHAHCOR OTUET, 3a Ja C8 MpeLeHM
OTHOBO CTENeHTa Ha BEPOATHOCT Ja MMa AOCTaTLYHU Gb/elu AaHbuHM neuanby, cpellly KOUTO MoXe ga ce
npucnajHe Hamansemara BpeMeHHa pasnuka, AaHbYHaTa 3aryba unu AaHbyHUA KpeauT.

lNacue o omcpoyeHy OaHbyu ce NPU3HABA 3AMLITKUTENHO 3@ BCUUKMA Bb3HWUKHanW oBnaraemu BPEMEHHW
paanuim,

AKTVIBUTE U NACKBUTE MO OTCPOYSHU [AAHBUM C8 NPEACTABAT KOMNEHCHPaHO BbB (HUHAHCORMS OTYET.

10. fjoxodu Ha nepcoxana

B npeanpusiteTo ca peanuaupar 4 no peaa Ha CC 19 - [loxoav Ha NepCoHana ce HauucnaBaT cyMu 3a
H0X04M Ha nepcoHana no BUAOBE, KaKTO CroaBa;

Kpamxocpoynu Goxodu Ha nepcoHana - OHe3W AOXOAM Ha NEPCOHANa, KOWTO CTABAT HAMBIHO
M3UCKYeMU B pamkuTe Ha 12 Mecelta cnep kpas Ha Neproya, B KOKTO NEPCOHAITLT e MONOXMAN TPYA, 3a TAX.

MNpeAnpusTUETO NpusHaBa KaTo 3abIDKEHNE HEAVCKOHTUPAHATA CyMa Ha OLIBHOHUTE PA3X0aM MO NNaTeH
roAuiLied oTnyck, oYakeaHy Aa GLAAT 3anNNaTeHn Ha CRYXUTENWTE B 3aMAHA HA TPYZA UM 32 U3MVHANMS OTUCTEH
nepuoa,.

11. Tnpeoacku u dpyau 3adwsKeHun

ThproscxuTe 3aLMKEHWA, NUXBEHUTE 386MM W KPSAMTW CE OTYMTAT MHPBOHAYANHO NO LeHa Ha
npuacbusaHe, HamaneHa C NPUCHLILUTE PA3XOAM NO Tpamsakuusita, Cnea MLPBOHAYANHOTO NpuU3HaBaHe,
NUXBEHMTE 3aemMit U KpeAWTYU Ce OTYUTAT N0 amMopTU3MpyeMa CTOHHOCT, KaTo BCSKa Pa3nvKka MEeXy HOMWUHAN U
pasmepa Ha nagex ce oTuuTa B cOema Ha pa3xoauTe Npe3 NepUoAA Ha NON3IBAHE Ha 3aema Ha Gasla edeKTMBHUR
NuXBEH NPOLIEHT.

12, Mpuxodu

MpuxoasT OT npopaxbaTa Ha CTOKM U APYTM aKTKEM C8 MPU3HABA, KOraTo 3HEUMTENHA YacT OT pUCKOBeTe
U nonaute, MPUCLILM HA COGCTBEHOCTTA, Ce NPeXBLPMAT HA Kynysauya, HANULUE € WKCHOMWYSeCKA Wsroaa,
CBbp3aHa CbC GAenkara no npoaaxdara U HanpaBeHWTe pasxoAv WM Tesu, KouTo wie GLAaT HanpaseHn BLe
Bpb3Ka CbC CAEAKAaTa, MOraT HaASNKAHO fa 6bAaT usuncneHn.

Flpuxogn OT U3BLPWEHW YCIYT CO NPU3HABAT MPONOPLUMOHAMHO Ha CTENEHTA Ha 3aBLPLWEHOCT HA
ycryrata KbM Aararta Ha GanaMca npw ycnosue, Ye pesyNTarbT OT GAENKATA MOXEe A3 C& OLeHW HameaHo.
ETanbT Ha 3aBbplUeHOCT Ce onpenens Ha 6a3a Ha aHanva Ha cBbplueHaTa pabota;  ChOTHOWIeHWe B
NPOLISHT Ha U3BLPLUIEHWTE A0 MOMEHTa YCNyrM KbM ofema Ha ycryrute, KouTo lye 6bAar MaBbplUeHM;
CbOTHOWIGHNe HA HanpaBeHNTe A0 MOMEHTa pa3xoAW KbM OOWO W3uMCNeHWTe paaxofu No caenkata aa
U3BbPIUBAHE Ha ycnyrara.

MNpnxoasY, Cb3aaaeH OT MON3BAHETO HA aKTUBKM HA NPEANPUATUETO OT ADYIM NKULA BLB BUS HA JIUXBM,
JIMLIEH3VOHHY TEKCW W AVBWASHTU Ce FfipW3HaBa, KOraTo Cymara Ha Mnpuxogute Mowe Ja Obae HaaewaHo
u3uKcreHa 1 3a NpeANPUATMETO MMa UKOHOMKYECKa M3F0AA, CBLP3aHa ChC CAeNKATA.

JlvxeuTe ce npusHaBaT TEKyLO MPOMOPLIMOHANHO Ha BpemeBaTa 6asa, KOATO OTYKTa edbeKTUBHUS foXoa,
OT aKkTupa. JIUXBEHWAT NMPUXOA BKMIONBA PaaNMKATA MeXy OTYeTHATa CTOWHOCT Ha KLNTOBOTD BJIOKEHWE W
cymata My Ha nagexa. EpexTBHUAT 40XOA Ce onpefens ypes NMXBEHWA MPOLIBHT, ¢ KOWTO Ce AUCKOHTMpa




FIOTOKET OT GbAeWMTe NAapKYHA NOCTLINEHUS, OYaKBaHM Mpes cpoka Ha nonasaHe Ha exTuBa, [0 Cymara Ha
Ha4anHaTa oTyeTHa CTOMHOCT Ha akTUBa,
JnienauonHuTe BL3Karpaxaens ce fpusHaear cnopen pasnopeabiue Ha CLOTBETHOTO copasyMenue.
AvBunenTuTe co npusxasar, korato ce YCTaHOBI NPaBOTO 32 THXHOTO NOMy4aBane. KoraTto AvBuacHTM oT

KanuTanosu LBHKM KHIDKa Ce 0BABAT OT HeTHUA [OXOA Npeau NpuZoGMBaHeTO, Tesn AUBIAGHTY Ce npucnaaaT or
GanaHcoBaTa CYOMHOCT Ha LIGHHUTE KHIDKA.

13. Ecpexmu om npomenume eng eajiymHume kypcoge

Texylua oueHxa Ha BanyTHUTE aKTUBM U NACUBY B EXEHERHO.
KbM fiaTata Ha u3roTBAHe Ha FOMWILIHMS UHGHCOB OTYET e M3BbPLIEHA OLBHKA HA BaNyTHUTE aKTVBM U
NacuBm Mo 3aKnicUTENeH Kype.

14. lpomenu @ npubnusumennume cyemoeodny cmotiHocmu
Mpy wsroteaneTo Ha vHaKncOBMTE cyU oTueTU MPEANPUSTUETO M3NON3Ba NPUONUIUTENTHY CYETOBOAHK
CTOMHOCTW. M3non3BaHeTo Ha pasymHu NpuBnu3uTenHU CTORHOCTY NPU MSTOTBSHETO Ha thvHaHCOBYTE OTUETH @
OCHOBHO U3UCKBAHE, KOBTO OCUTYPSIBA TAXHATA JOCTOBEPHOCT.
OuakeaHusTa 1 OCHOBHUTE JoNyCKaHUs Ce npepasrnexaar Tekywo.
Npomsrata Ha cueToBoAHMTE OUEHKU Ce Npu3HaBa, KakTo cnepea;
® BMep1oAa Ha NPOMAHaTa - aKO NPOMSHATA 3aCAra CaMo TO3Y NepUos;
* sanepuoia Ha npomAHaTa it GbaeluTe NeproaY - axo NPoMsHaTa 38CAra W TSX
*  eoKTLT BbpXY GbAeLM NepHOAY, Ko UMa TaKeB, Ce MPU3HARA, KOraTo Teau 6baelly nepuoau
HacTLNAT.

V. MOACHUTENHMN BENEXKKA KbM OUHAHCOBUSA OTUET
BANAHC
B. Hetexywm /aenrotpaiinm axrusw/

1. [Annzompaiivu HoMamepuanHu axmuey

1.1. MNpeacrasenuTe B Ganakca [{bNroTpaiiiy HemaTepuaniu aKTVeN, BXNIYBAT nueHay no 6anaHcoea
CTOMHOCT 3a 3 xyn. ns.

1.2. Onnrocpouny (UHAHCOBM akTMBM BKMIOYBAT NPEeAOCTABEHAT € OT APYXEeCTBOTO 38eMW Ha
c8bpaaHu nuua. KoM gaTata Ha GanHca ApyxecTeoTo uma s3emanms ot ,Enxa Heiikosa® EOOR B pasmep Ha 39
xun. ne., B T.M. 1mn. 11e. nuxen v .Paitia Magxaposa — Cs.leopru Coduiicin® EOO[] & pa3mep Ha 57 xun. ne.,
B TY. 1 xun. ne, moen. 3asMute ca HeoBesneuveHw, DOTOBOPEHUAT NUXBEH NpouUeHT e 3% roAuwHo
BBPXYCTOMHOCTTA Ha HeNoraceHara rmasHuLA.

B. Texyw aktuBu

1. Cmoxoso-mamepuantu 3anacu

1.1 JeAnocTTa Ha NpeANPUATUETO HANAra Aa Ce NOALLPKAET ONPEAENeHN HANVYHOCTY OT CTOKOBO-
marepuanhy sanacy. Kb aartarta Ha (hWHAHCOBHA OTYET TEXHUAT ChCTAB BKMIOYBA;
Omyemua cmoliHocm (xun.ne.)
u 3anacu
Crokoso-uamepian 31.12.2017 . 31.12.2016 .
Croim 894 738
Obujo : 894 738




2. Twpzoecwu u dpyau esemanus

KoM parara ha thuHaHCcoBMA OTYET B3eMaHuATa Ha NPpeAnPUSTMETO maT CrnegHu# cberas;

31.12.2017 a. 31.12.2016 2.
Cmenen Ha Cmernen Ha
Baemanun Cyma Ha usuckyemocm Cyma Ha usucKyemocm
a3eMaHemo 83eMariemo

(xun.ne.): Mo 12 meceua (xunne): | po 12 Meceya
. Baomanus oT KknueHT u
OOoCTaBuMLM, B T.4.: 329 329 218 218
1l. Apyeu eaemanus, @ m.y, 62 62 65 65
Hemes paamep Ha ezeMatusma 391 391 283 283

3. Mapu u napuynu exausanesmu

KoMnoHeHTTe Ha napuyHuTe HamMYHOCTU U Rapu4HUTe eKBUBANEHTW, NPSACTABEeHU B CYETOBOAHUA
6anauc ca:

. Cyma (xun.ne.):
Kournosenm: 31.12.2017 e. 31.12.2016 .
Napwunn cpeacrea B 6poit: 55 46
MapyiHn cpepacTea B 683CPOMHM pasnnallaTenHy CMeTKY 15 66
O6wo: 70 112
NACHUB

A. CobBcTBeH kanuran

1. Kanuman

OcHoBHUS KanuTan Ha ApPYXEeCTBOTO € B pasmep Ha 5 un. nB. EgHonMMeH coBCTBEHMK HA KanuTana e
aMaHuk Byprasan® EOQM.

2. 3adwmuenus
Cyma Ha 3aénsmxeHuemo (xun.ne.):

3a enun 31.12.2017 . 31.12.2016 e.
V. 3adbmkenun kM Bocmasyuyu: 1360 1267

Vi, 3adnmrenun kM 610xema, 8 m.y.; 48 31
1. Danbum 33 16
2. Ocuryposku 15 15
IX. 3adnmxenun KM nepconana 44 41
Beuyko cyma Ha 3adurpxeHuama 1452 1339




A. PA3XOAN

1. CuuyHocT Ha oTveTeHuTe Pa3xoav 3a oneparusHata ASAHOCT Npes nepuosa
Kamezopus paaxodu Paaxod - cmoiisocm (xun.na.)

2017 &, 2016 2. .

Paaxoay 3a mateprany 13 15
Paaxonv 3a yernyru 269 424
Paaxoau 3a amopTuaauum 1 1
Pasxoau 3a nepcoHana 579 550
banaHcosa cTo/HOCT Ha NPOASAGHM aKTVBY 6657 6761
Lpym onepatusHk paaxoaw 34 36
O6ujo onepamueHu paaxodu: 7553 7787

B pasxoauTe 3a BLHLWHK YCITyTW €A BRMIOYEHM 12 XuN. 7B, paaxoav 3a dhpaHyaitauHroBa BHOCKA 3a
#3NOM3BAHS Ha THProBCKa MapKa, KOWTO Ca NNaTeHM Ha CBhLP3aHo Imue (Ec Cu Ec Opanuaita All).

1.2 Pa3xoau 3a nepconana

1.2.1 KpaTkocpouhn Aoxoau Ha nepcoHana - Cyma, npusHara KaTo pa3xof, 32 KpaTKOCPOuHM AoXoam Ha

nepcoHana:

Paaxodu 3a nepconana 2017 BCyMa (x""mim 62

Bb3HarpaxgeHus 492 470

Ocvryposxu 87 80

Obuo: 579 550
B. IPUXOAN

OchllecTasnBanaTa oT APYKECTEOTO OCHOBMA [GHHOCT €: ThProBUR Ha APeBHO C NeKapCTBEHM CPeCTBa,
KOIMETUYHU ¥ CAHUTAPHO-XUIEHHY CPe/CTBA N0 CIUCHK, OnpegeneH 0T MUHMCTLPA Ha 3ApaBeona3BaHeTo.

Peanvaupahute npuxoan no Bugose croxw npogyktu / yonymv ot AeHOCTTa 3a 2017 F. M TAXHOTO W3MEHEHUE

OTHET 3A NPUxXoau u PA3XOOuU
’ cripsamo 2016 r. ca kakTo cnepsa:

F f | {xun.ne.)
Peanusupann npyxoam or npogatu
o BuA0ER croru/ npoaykm/ycayra 2017 2016 w3meHeHue %
CTORN 7558 7747 98%
Yenyrun 35 42 83%
Lpyri ) | 3 33%
06uwo npuxoaw or npoga6u 7594 7792 97%

EcTecTsoTo - Ha -huHaHCoBUTe NPUXOAM B pasMep Ha 4 XWLMB. @ OT NONYYEHUTe NVXBW BbB BPb3KA G
NpeAocTaseHnTe BpeMeHHW (PUHaHCOBM noMouy Ha Enka Helikoa® EOO/] v ,Paiita Magaposa-Ce.lMeopru
Cochuiicin®™ EOOQ

[ara na cecrassaue; 07.03.2018 r.

Tuvxomup OumuTpos
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TOAMIIEH IOK/AAJ 3A IEWHOCTTA na ~MAPHH XPHCTOBA - MOTOITHCTA* E00/13a 2017r.

fpyxecTBoTo e snncaHo B Thprosckus pericTup Kb AreHuuaATa no BnucaaHusTa ¢ EUK 175349718

®upma: “Mapust Xpuctosa-Motonucra® EOOH
Cepanuwe:rp. Cotun
Anpec Ha ynipaBnexue: rp.Cotus, yn."BuxpeH® Na 34

Kanuran n co6ersenmuym

Apyxecrso: “Mapusi XpucroBa-MovonucTa® EOO/ e peructpupaHo B OkpuieH Cba p. Codua npea 2007
roauta o ¢h.aeno Ne 12849/2007 ronuHa. OCHOBHUS KanuTan Ha APYXECTBOTO € B pasmMep Ha 5 xun. neea n e
HaNbIHO BHeCeH. EfHONMYEH CoGCTBRHUK Ha KanuTana e nMaHuk Byprazau“ EOO/].

PLKOBOACTBO M NMUA, HATOBAPEHK ¢ OBILO ynpaenexue
ApyxecTeoTo ce npejcTasnaBa oT ynpasvtesna Tuxomup QumuTpos.

OcHoBHara feiHOCT Ha NPS/ANPUATUETO BKIIOVBA: THPTOBUA Ha £ipebHo ¢ NeKapCTBEHN CPEACTBA, KO3METUYHY
¥ CRHUTAPHO-XUIMGHHI CPEACTBA N CUCLK, onpefeneH 0T MUHUCTLPa Ha 3APaBEONAIBAaHETo.

Cevpsanu nuua: fpyxecmoaomo vma CBbp3alu nuLa N NpUHaANEXN KbM UKOHOMUYecka rpyra ,EC CU EC
¢paryaiia® All kakTo cneasa
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€ EC OPARMATES® ATl npiesemcaea 1 o

N2 1o pedt Apyacermea cuc cedaminge 2p.Coffun
1] "MAKAHA KANYITKOBA® EOOL 5000 aB.
2|"XAHY MO, EQO, 5 000 sin,
3|.PYMEH PAYHOB" EDO, 5 000 5.
4P BEKOBA” E0O 5000 an
5|"AHA " EDQ, 5 000 58,
6]" MAHUK EYPTAZHM" EDQ, 5 000 1B,
7[/000 CODAFMACH MC MOJILOBA 1000000 MDL

N2 o ped | Apyscerniea cac cedaamgea sp.Cofun Hornntunia cuslicocn na % wru yrarmue ERRLPmRA o
1) JKYJIHAHA KOTOBA" EOO, 5080 an. 100%|
2|.FPHHA TOHYEBA” ECO, 5 000 JB. 100%
3].BATEHTHHA BACHJIEBA® EOO, 5000 x5, 160%
4| HEMH CTABPEBA" EOO, 5000 a8 100%
N2 no ped Apyarecmsa cac cedamuge £p. Hosutzmia anoiiocn s % na yaacmue H3FLPIEA
1{*MBAH UBAHOB - 1* E0OR 5080 ae 100%
2|"CEFBA BJIATOEBI'PAA - 1" EGO, 5 000 ae. 100%
3|"MAPHIKA YANTAPOBA* ECOJL 5 000 1, 100%
4| CTOAHKA PAJEHKOBA™ E00/ 5000 s3. 100%
5|.E/IKA HEAKORA® EoOJ 5 000 a5, 100%,
6| PABHA MAIDRAPOBA-Ca. T'eopry Codulican™ EOOJN 5 000 2B, 100%|
7|.PYMAHA UTHATOBA - TAHYEBA® EOOJ 5 600 a8, 100%
5oAma ~ EBQ, HED s i
Ne o ped Apysceanea cac codaqune ep.Cofun ——— #2 Nop un yancmue
1{"BACH/IKA JIWIOBCKA” EOOR 5000 ap.
2|"EMHTHA AHTE/IOBA" EOO, 5080 215, %
3|"CBET/IAHA NUPIUPORA" E00] 5 000 a8, JA]
4] “MAPHA AI'OBA" BOOJ 5000 am. JA|
5|"MAPHAHA MAPKORA" EQ0A 5 000 a8, _fal
6|“BHKTOPHA AHTENOBA" ECOA 5 000 an.
7{*CHJIBHH BEHEBA” ECQ, 5000 an.| ﬁ'
8]"KOCTAJUH FOPYEB” E0O, 5 000 aE.| _ Al
9|.KANKA HHKOJIOBA-Boenra Gosmuma® BOD/| 5000 s JA|
10|.MEPH UBAHOBA" EG, 5 000 M.
11}, /II0AMHNIA KOBAYEBA® EOOA 50004
12],BECE/TKA BACW/IERA" EDOJ| 5080 ar. %j
13]"CAITIKA TO/IOPOBA” EDOR 5000 2m. A4
14| "CAAHA MUJIAHOBA® EOQ, A
. 15 ECOA AA
% no ped H3B5PIIRA JEIROCT
1 100%
2| "TIPEC/IABA BEYEBA" ECO, 5 000 ab. 100% %I
3| "KPACAMEPA NIYHIHA" EOO/ 5 000 aB. 100% _AAl
4|"BEHEPA MYTALIKA" E0OJ| 5 000 gB, 100% AA]
5| *IECACNARA FOPEAHOBA" ECO : 5 000 ap. 100% M‘
6|"MAPHS XPHCTOBA" EOOL, 5000 an. 100% JA
7| “MAPHS KEHOBA” ECOZL 5 000 s8] 1009
8|°JIOAMIIIA 3/IATKOBA" EOOZ 5000 a8, 100%
9].CBETJIA XAPHIAHOBA” EDO, 5 000 . 109%
10] IOHKA YABI"bHOBA™ EDOZ 5 000 518 160%
11| MAPHA FTAHYEBA" EOOA 5 000 i 100%
12]*/10PA ICHYEEA" BOOA 5 000 JiB. 1003
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XAPAKTEPUCTUKAHA [EUHOCTTA

OcblyecTenBaHara oT ApyXecroBoTo OCHOBHa BeHOCT ©: TbProBMA Ha ApebHO C nexapcTBeHH
CPOACTBA, KOMETUMHM W CAHUTAPHO-GITUOHHA CPEACTBA N0 CNMCEK, onpefeneH oT MunucTbpa Ha
3ApaBeona3saHeTo.

Peanuaupanute npuxoau no eugose crokw/ npoaykt1 / yeryru ot geifHocTra 3a 2017 r. u TSXHOTO
usMeHeHue cnpamo 2016 r. ca kakTo criegsa:

| 5 [ {xun.ng.)
Peanusupanu npuxogy or npoaMEH
no eugose croxw/ npogyurw/yenyru 2017 2016 vaMeHeHue %
Croku 7558 7747 98%.
Yeayrn . 35 42 83%
Aoyru 1 3 33%
|06uwo npuxoaw ot npogasiEin 7594 7792 97%|

»  PUCKOBE, NPEQ KOUTO E U3NPABEHO APYXECTBOTO

PUCKLT, CBBP3aH ¢ AGHHOCTTA Ha APYXECTBOTO ce onpegens OT BL3ASHACTBMETO Ha HBe OTAENnHW
RaTeropmu puck.

Cucmemamuyrnume puckoge, ce ofychapsT oT Bb3AEACTBMETO Ha MaKPOMKOHOMUHECKATa cpeaa B
KOSATO APYKECTBOTO OCbLLECTBABA CBOSTA AHHOCT ¥ HE NOANIENM HA YNPABNEHME OT CTPaHA HA PLKOBOMEH EKN
Ha Aipy)xecTBoTo. Te NPAKO nnu KocseHo Gitxa MOTMM a OKEKAT BLIZEHCTENE BLPXY ASHHOCTTA Ha LPYXeCTBOTO
W Ca. NONWTWMECKW, WH(NAUMOHEH, AAHLMEH, BanyTeH PuUCK, PUCK OT HEeGNarcnpusTHU NPOMeHN Ha
HOpMaTUBHaTa ypeaGa U PUCK OT NPOMAHA Ha NUXBEHUTE paBHULLA

Hecucmesamuynume Puckose ca NpsKO OTHOCUMWU KbM AQIHOCTTA Ha ADYXeCTBOTO 1 B ronsama
CTeneH Moxe Aa ce ynpasnsiBaT OT MeHUDKMbHTA.

%  CUCTEMATUYHU PUCKOBS:

CucmemamuyHume pucxoee, KOKTO NPSKO UMW KOCBEHO GUXA MOIMIM 4a OKaXaT Bb3/Ie/CTBUS BbpXy
AGMHOCTTA Ha PYKECTBOTO Ca: NONUTUYECKN, MH(DNALIMOHEH, AAHBYEH, BanyTeH pUCK, pUCK OT HeGnaronpuATH
NpoMeHU Ha HopMaTMBHaTa ypeaba v puck OT NPOMSIHA Ha NUXBEHKTE PaBHULLA
Nonutnyecky puck:

Toau puck e cBLp3aH C BEPOATHOCTTA OT BLTPEILHONOAUTAMECKM CLTPECEHUS U HeGnaronpusTHU
NPOMEHU B CTONAHCKaTa CPefa, B KOATO (hyNKLMOHWPAT CTORAHCKIUTE CyGexTu.

CreneHTa Ha nonuTueckus pPUCK ce acouumpa C BEpOATHOCTTA 3a NpPOMeHW B HeGnar ONMpUATHA NOCOKE Ha
BOAiEHETA OT NPaBUTRIICTBOTO WKOHOMMMECKA NONWTAKA WMV B no—ueﬁnaronpuumun cniyyaii - CMAHA Ha
NPaBUTENCTBOTO YU KaTO CleACTBUE OT TOBA C ONACHOCTTA OT HEraTUBHU NPOMEHN B UHBECTULIMOHHUA KITMMAT.

OcHoBHuUTe NonUTUMECKM puckoBe 3a Bhnrapun sacsrar:

v’ BaeHomo en3cmanoeseaHe om uKoHomuyeckama kpusa. B Tasu nacoka cneapa ga ce ofuphHe
BHAMAHUE HA: [IGUCTBUTENIHUA pacTexX — Aani 1@ OTTOBOPM HA [PABUTENCTBEHUTE NPOTHO3M;
OGYaKBAHOTO MOKAYBAHO HA W3HOCA; BL3MOXHOCTTA HA NMPABUTENCTBOTO [ B3UMAa W3roAHN 32eMK Ha
MeXayHapoaHuTe nasapy, nonaraHMTe YCWNUA 32 YMEpeHO Bb3CTAHOBABAHE HA BLTPELLHOTO
noTpednetue;

v Usevpuierume pedbopmu U onmuMU3UpaHeMO Ha fpoyeca no yceoseaHWe Ha cpedcmsa om EC.
HabnioneHue Ha: pediopMuTe B HESPEKTUBHUTE NEHCHOHHO-OCUIYPUTEINTHM CUCTEMM, 3LpaBHaTa
cucTema W 06pa3oBaHNeTo; aaMUHACTPaTMBHATE KOOPAUHALIWS Npw thuHAHCUPaHEeTo Ha NpoeKTy oT EC,
nopobpsisaHe npoueca Ha oTNyckaHe, KCOPAWHMPAHE W YNPABIEHUE HA CPE/CTBATA MO eRPONECcKY
riporpamu; _

Bopbama cpewly kopynuuoHHume npaxmuky U oOpeaHU3UpaHama U 6umosa npecmenHoem -
pesynTatute pedneKTUpaT BhLpXy A0BEPUETO Ha EBpONa N HyXAECTPaHHUTE MHBECTUTOPY;

v’ OueHkara Ha MEX/AYHAPOAHUTE PEeATUHIOBY areHUMW 3a CTaGUNHOCTTAa Ha nyGnuuHUTe MHAHCK Ha
CTpaHara.

v MpasuTencreara ce aHraXxuUpaT ¢ geknapupaxe, Ye wWe NPOALMKABAT Aa NPOBEAAT KOHCEPBATUBHA W
AvcuvnnuHMpana duckanHa nonuTUKa, nopabpxalla pecepeHTHM HUBA Ha GiomkereH peduuMT
crabunHocT B TpaHcdepa Ha nySnyuHu uHaHeK,

# Ha Oasa nocoveHomo U no3HaeaHemo Ha nonumMUYecKama cpeda e cmpaHama, KbM MOMEHMa Ha
u3zomenHe Ha Hacmoawus Goxnad, oueHAeamMe NoMUMUYECKUs PUCK KamoO: eUCOK.
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MaxpounkoHoMuueckm puckose:

WxoHomukata Ha Brnrapus xato manka AbPXEBA € CUITHO 3aBMCMMA OT eBpONelickaTa U CBETOBHATA UKOHOMMKA.
MopoBpeHusto Ha BopewmTe WHAUKATODU 34 €BPO3OHATA (HOPMMPAT OMAKBAHWA 334 HEHHOTO GaBHO W

NOCTeNeHHo BL3CTaHoBABaHe. B KPAaTKOCPOUEH NNaH BbTPELHOTO TbpceHe ce ouaksa aa Gbae GnaronpustHo
MOBMUAHO OT 3aGaBAHETO Ha MHCNALMOHHUTe NpoLeci.

MasapHuTe o6emu, kakTo u MapioBe ce ovaKea f4a NMPOALIVKAT Aa Gwaar nop HaTUCK, He3aBUCUMO oT
O04aKBAHOTO BL3CTAHOBABAHE HA UKOHOMUKATA.

OuaxBaHusiTa 3a GM3HeC KNMMATA C3 NPEANATVMED ONTUMUCTAYHN.

Hait-ronsima Bce ole uacT oT MKOHOMMuECKHS pacTex ce ALY HAa YAGPHOTO YCBOSIBAHE HA EBPOMENCKY
CpeacTea.

Cnopen, MuHUCTEpCTBO Ha diMHaHCUTe, pamkata Ha Giogkera 3a 2017r. "e usroTBeHa Ha Gasa KOHCepBaTKBHA
Npor{o3a 3a GCHOBHUTE MaKPOKKOHOMUMECKU NoKasaTenu”.

» BanyTeH puck:

CucTemMaTyiHUAT BasyTeH puck ce onpegens! ot BEPOATHOCTTA OT NPSACPOMHO OTHAAAHe Ha BaryTHUA
pexwum (Bopa) B cpaHara, OT KoeTo 6w nocrneAsano eseHTyanHo ofesueHsBaHe Ha Nepa, CrIpAMO
vyHAECTpaHHuTe BanyTu. ChrnacHo AeifCTBalIOTO 3aKOHOAATENCTEO B cTpaHara, GbLnrapckuaT nes e thuKkcupaH
KM GBpOTO U pucka oT cbesLieHsiBaHe Ha esa CrpAMO esponelickaTa BanyTa e MUHMMAITEH, HO ChleCTBYEa
PUCK OT HEONAroNpUATHM NPOMEHU HA KYpPCa Ha €BPOTO CNPAMO APYTY OCHOBHU BaNYTW, KaTo WATCKMA JoNap,
wBeilapcku dpaHk, Gputakcku nayna u ap. B [leiiHocTTa ev APY)XXECTBOTO @ WNOXEHO Ha TO3M PHUCK, HO Tbi
KaTo [pyXecTBOTO M3BLPIWBA OCHOBHUTE CM  pasnnawaHus (MoKynkw u npofaxby) B nesa wnu eBpo,
BL3/IGHCTBUETO HA PUCKA OT NPOMAHA HAE BANYTHUR KYPC & MUHUMU3UPaHA,,

Kato rapaHT 3a MaKpoUKOHOMMWuecKaTa crabunHoct, Bbnrapusi we 3anasu NapydHAA  CLBOT  NpU
ChILECTBYBALLIOTO paBHULLe Ha dMKcupaH BaryTeH Kypc oT 1.95583 nesa 3a 1 eBpO A0 MPUCHLEAUHABAHETO HA
cTpaHaTa KbM eBpOo3cHaTa.

#* Ha Gasa nocoyeHomo u nosHaeaHemo Ha UKOHOMUYeCKama cpeda 8 cmpaHama, KbM MOMeHma Ha

u3zomesHe Ha Hacmoswust Goxnad, oUeHseaMe 6ayMHUS PUCK KAMO: HUCHK

» WudnauuoxeH puck:

VHNauMoHHUAT pucK @ CBbP3aH C BEPOATHOCTTA OT SHAUUTENHO NOKaYBaHe Ha NOKYNHATE LIEHU HA CTOKM

" YCNyTM, KOSTO BOAW [0 HamansBsaHe Ha A0XOAWTe, CBUBAHE HA NOTPEeGUTENCKOTO TLPCEHe U orpaHuyasaHe
pacTexa Ha UKOHOMUKATa Ha CTpaHaTa.
CunHo HeraTBeH MOMEHT KAKTO 38 MKOHOMMKATA, Taka 1 3a biomkeTa €, Ye cTpaHara olle He & UafiA3na oT
AedrauvonnuTe npouecu. Cnopea MO seve uma cursanmy 3a OTTNacKkBaHe, HaR-BEYe 3apaayn NOBULLIEHUTE LISHN
Ha eneiTpoereprusTa. MosuiuasaneTo Ha MHGNALMOHHITE OYaKBAHUA NPEANONAara 3acurBaHe Ha WHBeCTULMUTE
B MKOHOMWKATa U HapacTBaHe Ha TbPpCeHeTO Ha paboTHa pbxa, KoeTo Bede ce 3abensasa,

# Ha 6asa nocoveHomo fo-z0pe, KbM MOMeEHMa Ha U320mesHe Ha Hacmosuun Oownad, oyeHAeame
UHCOMAUUOHHUA PUCK Kamo: HUCHK .
> PUCK OT NTMUEHINOHHU POIKUMM:
OtroBophuTe BnacT npoBexaaT NONUTUKA O HAMASIABAHE GPOs Ha CTEXHABALLMTE MTULIEH3UN 1 paspeLuuTenHy,
¥ ONpOCTSBaHE Ha Te3u, KOUTO OCTAHAT B ckna. Tosa wWe OkaKe GRaronpuaTHO BIUSAHKE BLPXY OrpaHYaBaHeTO
Ha GiopokpaLusTa u KopynuvioHHUTe npakTuiy. ChagazeHa e U UHOPMAUMOHHa CUCTEMa - aAMVHUCTPaTUBEH
PervcTLp Ha perynatopHuTe pexMi (MULEHSUOHHN, Pa3pelLUTENTHI, PErMCTPALMOHHY, ChEAacyBaTenHu).

#* Ha 6asa noco4eHOMOo no-20pe U MO3HAGAHEMO Ha peaynamopHama cpeda, KbM MOMEHMA Ha U320MenHe Ha
HacmosAwus GoKIad, OYSHASaMe PUCKa OM JTULEHIUOHHU PEOXUMU KAmo: HUCDHK .
Puck om Hebnagonpunmuu npoMesu Ha HopmMamueHama ypedGa
PMCKBT 0T HeBnaronpusiThu NpoMeHn Ha HopMaTueHaTa ypeba e CBbLP3aH ¢ BE3MOXHOCTTa OT npoMeHu
B 3aKOHOAATENICTBOTO, Kacaello ASHHOCTTA Ha APYXECTBOTO, B CNIeACTBUE Ha KOUTO Gixa MOITIM 48 Ce NMPOMEHST
HeDnaronpusATHO MXOHOMUYECKaTa CPeRa W WKOHOMMMECKUTE MNOKA3ATeNW Ha WKOHOMWMECKUTE cybekrn B
Bnnrapus.
Hansven puck
PuckbT oT npomMesn BbB (huUCKanHaTa NONMTUKA, NPOBEXAAHA OT NPABUTENCTBOTO, MOXE Aa OKaxe
BNUAHUE BLPXY pasmepa Ha (PMHAHCOBUA PesynTar Ha APYNECcTBOoTO,
Puck om npomixa Ha uxeeHuUMe pasHullla
NuxeexusT puck € CBbP3aH C BEPOSTHOCTTA OT HEOMaronpUSATHY MPOMEHN HA NUXBEHUTE HMBA,
YCTaHOBEHW OT (HMHAHCOBUTE WHCTUTYLMM B Bhnrapust. Ipy vanonasaqe OT APYXECTBOTO Ha 3aeMeH KanuTan,
yBenueHne Ha MuXBeHUTe Huea Gu RoBeno Ao ysenuuaBaHe LieHaTa Ha 3aeMHUA (PUHaHCOB pecypc, KoeTo 6y
A0BEnNo 110 yEenu4aBaHe Ha pa3xoAuTe ¥ CbOTBETHO NOHWKABAHe HA (MMHAHCOBUA PESYNTAT Ha APYKECTROTO.
#* . Ha 6asa nocoyeHomo no-20pe u roaHaganemo Ha peaynamopHama cpeda, KbM MOMSHMA Ha US20MasHe Ha
Hacmosawjus 0oxnad, oUeHAsaMe pucka oM Kamo: eUcoK.




——
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® Hecuetemaruynu !MME@MKOHOMW-IQCKH! PUCKOBE:

Hecucmemamuunume puckoee ca MPAKO OTHOCKMM KbM ASAHOCTTA Ha APYKECTBOTO U B rONAMA CTeneH
Ce YNpaBnsiBaT oT MeHWKMBHTA. Tesn puckose ca:
TpanuuMoHHO HecHcTeMaTHKTe PUCKOBE Ce pasmeXAaT Ha /JBe HMBA — OTPAcioB pUcK, Kacael
HECATYPHOCTUT® B pasBMTUETO Ha OTpachkna HU W o6l thupmeH puck, npouaTvualy ot cneLmdukmTe Ha
APYXECTBOTO HUA.

Otpacnos (cextopen) puck:

MosesiBa ce BbB BEpOATHOCTTA OT HeraTuBHW TEHAGHWW B pasBUTMETO Ha oOTpacbna Kato usno,

TexHonorviKaTa obeaneveHocT, HopMaTMBHaTa Gasa, KOHKYpeHTHaTa Cpepa v XapaKkTepuUcTUKUTE Ha nasapHaTa

CPeAa 3a npoayKTMTe U CypoBUHMTE, yNOTpedsBaHM B OTpackna. PuckLT ce CBLP3sa npefu BCUYKO ©

OTPKEHUETO BLPXY BLIMOXHOCTTA 3a peanuaupaHe Ha fOXOAM B PamruTe Ha OTPackNa M NO-KOHKPSYHO Ha

TEXHONOTW4HIATE NPOMEHU UM U3MEHEeHUATa B crieLmduyHaTa HopMaTVEHa Gasa.

* Ha Gaza nocovewomo no-zope u Crieyupuxama Ha ompachfia Hu, KbM MOMEHMA Ha U320MesHe Ha
Hacmoswus dokiad, ouyeHseaMe ompacIcaus pucK kamo: cpeden . '

TexHonoruvex puck:

TexHONOMMYHUAT PUCK @ NPOM3BOAEH OT HeoOXoAvMMTE HOBU TexHOMOrMM 3a obcmywBaHe AeiiHOCTTA Ha

APYHECTBOTO W OT CXOPOCTTA, C KOSITO Ce passuBarT Te. Hanuue e ofpaTHa 3aBUCUMOCT Ha To3u pycK cnpaMo

TEXHOITOMVMHOTO thrpmeHo obeanevenye.

% Ha 6asa usnonzsanume om OpyXKecmeomo HU MexHONoauy U f103HasaHemo Ha MEeXHONo2uYHUIme
mexdeHuuy Ha passumtuie Ha GpaHwa, KbM MOMeHma Ha uszomesnte Ha Hacmostyua doxnad oueHseame
MOeXHOMOBUYHUS PUCK Kamo: HUCHK .

®upmeH puck:

CeupsaH @ ¢ xapakiepa Ha OCHOBHETa HAefHOCT Ha /pYXeCTBOTO, C TeXHONOMSTa W opraLusaluATa Ha
UANOCTHAaTA MY KTUBHOCT, KaKTo 1 ¢ 06esneqeroCTTa Ha APYXKECTBOTO C (OUHAHCOBM pecypeu. NMoakareropui Ha
hupMeHust puck ca: GM3HEC pUCK U hUHAHCOB puck. OCHOBHMAT ¢vpmMeH pucK e CBbP3aH Cbe CNocoBGHOCTTA Ha
APYMECTBOTO /12 réHepupa NPUXoAK, a OTTaM 1 NoNeHHTENeH (hMHAHCOB pesynTar.

YNnpaeneHUeTo Ha GMPMeHUs PUCK 3a APYKeCTBOTO HY 3acsira aHanusa Ha npoaykTUtelycnyruTe, Kouro ce
Tipennarar oT APYXECToBOTO , 0GE3NEHEeHOCTTa C HOBBLLKU PECypPCy, YNPaBNGHCKUTE PELLSHUs Ha OnepaTBHO U
CTpareriiecko H1Bo, KOHTpana BLPXY NPUNaraHeTo Ha NPUETUTE NNAHOBE U CTPATErMK 33 paspiuTue.

# Ha 6aza nocoyeHomo no-zope u creuudukama Ha delinocmma HU, KbM MOMEHMA Ha U320mesHe Ha
Hacmoswus doKnad oyeHnsame huUPMOHUR PUCK Kamo: HUCBK .

®uHaHCOB puck:

OUHAHCOBUSIT PUCK HA [PYMECTBOTO © CBLP3aH C BL3MOXHOCTTA OT BNOWABAHE Ha cuOupaemocTTa Ha
B3SMaHUATA ¥ M3NNaLaHeTo Ha 33/LIDKEHUSTA KbM 6aHKOBUTe 1 Ap. MHCTUTYLIMM, koeTo 61 MO0 Ja Aosese Ao
3aTpyaHeHo (hHaHCOBO CLETOSHKE.

Kato ocHoBeH npofineM B MaKpOMKOHOMMMECKM ACNEKT €3 BUCOKUTE CTOMHOCTW Ha MexaydrpmeHa
33[UTLHHANOCT. BPOAT Ha HeoBCMyMeHUTe KpeawTV OCTaEa BUCOK. YnpaBrieHueTo Ha (hUHAHCOBUA pUCK 3a
APYXECTBOTO HU © (hOKYCUPAHO BLPXY ONTUMU3MPaHEe Ha ONEePaTWBHUTE Pa3xoau /noBuwaBaHe cuOupaeMocTTa
Ha B3eMaHUATE/ ONPeAEnsHe Ha aneKBaTHU M KOHKYPEHTOCTIOCOGHU LIGH Ha NPOLYKTUTE U ycriyruTe, afeKkBatHa
OLieHKa Ha hopMITe Ha NogaLMHaHe Ha CBOBOAHM NNKBIAHY CPS/ACTBA.

% Ha 6a3sa nocoyeHomo ro-20pe u aHanusa Ha (JUHEHCOBOMO HU CLCIMOAHUS, KbM MOMEHITIa Ha U320IMesHe Ha
Hacmosuiust Goknad oyeHsisame GUHAHCOSUS PUCK Kamo: cpedeH .

Nueugen puck:

Jlukeuden puck

NukeuaHuA puck. ce onpsAens oT BEPORTHOCTTA APYKECTBOTO 42 He @ B ChCTOSHME Ha mannawa
Texywure cu 3aguikeHus. Puck npouanusa OT B3SMaHWA OT KIMEHTH C OTCPOMEH CPOK Ha mrauawe.
MpeanaanueoTo ynpaBneHue Ha JMKBUAHUA PUCK Npenonara NoAAbPIKAHe Ha AOCTATLYHO KONUYECTBO napuwiHU
CPEeACTBA, KAKTO M BL3MOMHOCTM 38 AOMBLIHUTENHO dmHaHCupane C kpeawmy. [ipymectsoto wuma ACGpM
BBH3MOXHOCTU 3a IbBKABOCT BbB (hUHAHCUpaHeTo, Thil kato uMa Aobpa KpeaWTHa penyTaLms.
[pyrvsT ocHOBEH (haKTOp, KOHATO BITASIe CUNHO € CBLP3aH C NPYBREYeHUA KanuTan. Toi Tpsabea aa ce nogALpKa
B OMUMANHO PaBHULIB, KaTo Ce KOHTPOMMpA KAKTO HUBOTO Ha 32EMHMTE CPeACTBa, Taka W CTOUHOCTUTE Ha
3aAbIDKEeHUATa KbM AOCTABIMLIATE W OT KNMEHTUTE Ha APYXECTBOTO,

YNpaeneHueTo Ha NUKBUGHUS PUCK 32 IPYKECTBOTO HU U3UCKBA KOHCEPBATUBHA NONUTIKA MO NUKBUAHOCTTA ypes
NOCTOAHHO MOAObPKAHe Ha ONTUManeH fVKBWASH 3anac napuyHM cpeactsa, pobpa cnocobHocT 3a
¢unaHcupare Ha chupmenaTa feRHOCT, ocurypsiBaHe M noAALPKAHE Ha ANeKBATHU KPeauTHU pecypcH,
€XeHEeBeH MOHUTOPUHI HAa HANVYHUTE NapUYHN CPEACTBA, NPEACTOALLA NNALLAHAS W NAAEKH,




TO/AMINEH JOKJIAZ 3A AEAHOCTTA Ha »MAPHS XPHCTOBA - MOTOIICTA" E0OJ za 2017,

* Ha 0Oasa nocoyeromo f0-20pe U aHanmusla Ha 3aObiXeHUAMa Ha Opyxecmeomo HU, Kakmo u
ChOMHOWEHUSMO Mexdy coBemeeHusi Hu u npueniovyed Karuman, KbM MOMEHmMA Ha U3zomesHe Ha
Hacmoawus doxnad ouerseame nuKksUOHUS PUucKk kamo: cpeden.

Puck, cBbp3aH ¢ napuynms notok:

PuckbT, cabpsan ¢ napuanus notok pasmexaa NpoGnemuTe C HANWMHWTE NApIUHN CPEACTBA B APYIKECTROTO. Tyx

OT CbILECTBEHO 3HaYEeHMe e AOTOBOPHATA MONUTUKA, KOSTO CEABA Aa 3alMTasa thupmenuTe duHaHcK, karo

MapaHTVpa pPerynapHu BXOAALM N[OTOUM OT CTPaHa Ha KNMEHTH, KaKio K HaBPEMEHHM NNALLaHUs Ha
39/bIVKSHUATA,

YnpaengHueto H? pUCKa; CBLP3aH C nNapuuHUTe noToUW 3a APYXKEeCTBOTO HY W3MCKBA noggLpaHe Ha
NONOXUTESTHE CTOUHOCT Ha JIUKBUAHOCTTA, T.€. TOTOBHOCT 3a nocpellaHe Ha TeKyuliuTe 3aabIDKeHus

* Ha 6asa rocovyeHomo no-zope U aHanuza Ha exodwume U UIXoOAWUMe HU NEPUYHL NOMOYY, KbM

MOMSHMa Ha U3zomesHe Ha HACMOAWUA OOKnad OueHABAMe PUCKS, COLP3AH C MAPUYHUR MOMOK Kamo:
HUCHK .,

KpegureH puck:

AKO ADYXECTBOTO U3NOMN3Ba 3AeMHW CPEACTBA, TO TOraBa e UINOKEHO Ha KpeauTeH pUck. Toid ce uapassBa BLD
BL3MOXHOCTTA APYECTBOTO A1a Ce dimHaHcHpa ChbeC 3aeMHU CPE/ICTBA B KpaTiu CROKOBE U HA NPUEMIMBY LIEHM.
Bb3HuKea, KOTaTO ChilleCTBYBA BEPOSTHOCT KpeauTononyaTenaT Aa He WAMbLIHABA ChL3KATENHO WAW fa @ B
HEBLIMONHOCT 18 U3MbITHY ROSTUA OT HEro AHMAaXMMEHT MO CKITIOYEHIUA JOTOBOp 33 338M MMM KOTETO KIUEHTUTe

Ha APYXHECTBOTO HE Ca B CbOTORHME Aa UINNATAT HILANO UMK B 06K4AIHO NPEABMAUMUTE CPOKOBE ALTHUMUTE
OT THX CymH.

YNpaBneHueTo Ha KPeWTHUA DUCK 3a APYKECTBOTO HM WIUCKBA NpSAOCTABSHE HA OTCPOMEHM nnawaHun
(npopextu ¢ ronsim KpeATEH NepUOn) Ha KIMEHTY C AbATOTOAMILIHA CTOPUS 1 NAPTHLOPCKY B3aUMOOTHOLLIGHUS,
ROGPO (PUHAHCOBO CLCTOSHWE W JIANCA HA HAPYLIEHWA NpPU CasBaHe Ha KPeaUTHUS nepuog. KpeautHara Hu
MOMUTUKA MM OTHOLUEHKE KbM CLGWMPaeMOCTTa Ha B3EMaHUATA, KOUTO Cre/Ba A C8 KOHTPOIMPAT TEKyLLO Ypes
E)XEHEBEH npermiea Ha OTKPUTUTE NO3ULMK NO KITMEHTY Y M3BLPLLIEHUTE MNALLAHNS,

* Ha basa riocoveHomo fo-20ps, No3nasaHemo Ha kpedumHama nonumuxa Ha GaHKUMe, CLCMOSHUOMO Ha
Oankosasama cucmema M0 epeme Ha (huHaHCOGa Kpusa, Kakmo U kKpedumHama nonumuxa Ha
dpyKecmeomo, KuM MOMOHMA Ha U32omesHe Ha HacmosAwus GOKIad oueHssame KpeOUMHUS! PLCK Kamo:
HUCKK .

WnBecTuumoHeH puck:

WHBECTULIMOHHUAT puck Ce u3passisa B TOBA fanm pearHaTta AOXOGHOCT OT HanpaseHa NHBECTULIUA CE Pasnuyapa
OT nNpeABapuTenHo MnaHupakara Takapa. [lopapgw fAeduuvTa Ha (DUHAHCOB Pecypt M ChiLECTBYBALLETA
GuHaHCoBa Kpu3a, GaHKuTe He bMHaHCUpaT MHOIO OT MpoeKTUTe, KnacupaHu no HOBMTE PUCKOBM MaTpuLM.
Hanara ce npepasmexgaHe Ha nnaHvpaHutTe WHBECTULMM W CNIEUVANHO BHUMaHWe BbpPXY Teau C KpUTMMHA
SHEHUMOCT 32 yenexa Ha APYHECTEOTO U BLPXY Tean ¢ Gbpsa Bb3BPbLLLABMOCT.

32 ynpamneHue Ha UHBECTULMOHHMA DUCK Ce NpUnara MONWTUKA HA XeMKUDaHe - 3acTpaxoska Cpelly
HeBraronpUATHU CLBMTUA, KOAITO He M NPeROTBPATSBA, HO OrPaHN4aBa NOCHEAVLUTE OT THX.

# Ha 6a3a nocoueHomo ro-20pe U Peanu3upaHumMe oM HAC UHESCMUYLIOHHU MEPONDUSIMUS, KbM MOMEHMa Ha
u32omenHe Ha Hacmonwust 0oKad, OUEHABAME UHEECIUULOHHUS PUCK Kamo; HUCHK

PerynatuBen puck:

PerynatueHuAT puck e CBbp3aH C BEPOSITHOCTTa f@ CE& NMOHECAT 3arybu B pesynTar Ha HapYWIGHWA Khv

HecriasBaHe Ha 38KOHOBUTE U MOASAKOHOBM HOPMATUBHW BKTOBE WNW BLTPSLUHOADYNECTBEHUTE [OKYMEHTW,

K2KTO 1 OT 3aryOu B pesysTTaT Ha MHTEPBEHUMA Ha JaHbuHUTe BnacTi. TO3M PUCK Ce OTHACA U 3a MPOMEHN B

HopmaTviBHaTa 6a3a, CBbp3aHN ¢ OnasBaHeTo Ha OKOMHAaTa cpefa, KakTo U C BEPOSTHOCTTa APYXKECTBOTO fa He

GbAe B CLCTOSHUE fia UINBLIHABA NPEANUCAHMSTA M USKCKBAHWATA HA EKONOMM4HOTO 3aKOHOLATENCTEO W

KOMMOTEHTHUTE OpraHy, 3a KOSTO Aa My GbaaT HanaraHy CLOTBOTHUTE HAKA3AHWA.

* Ha 6asa nocoyeromo no-gope, npunasaHama om ApyXecmeomo HU eKoJIo2UYHa NOAUMUKA U NO3HABAHEIO
Ha HopMamuerama 6238, KbM MOMEHMa Ha U320mMesHe Ha Hacmonwus doxnad, oueHReaMe peeynamueHus
PUCK Kamo. HUCBK .

Putkose, CEbP3aHU C NPOAYKTUTE U NA3aPUTe:

Masapen puck

MNa3apHUAT puCK @ CBbp3aH € eBeHTyamnHa ‘HECUIYPHOCT B NPOAEXOUTEe W NPOMAHA B ThLPCEHETO Ha
NPoAABAHUTE CTOKM W YCITYTY OT CTpaHa Ha noTpebutenyte U ¢ KOHKYPESHLIMA OT CTpaHa Ha (ipMK OT oTpacha.
3a pa ce NpOTUBONOCTEBW Ha HAaTUCKA HA KOHKYPEHLMSTA WA Na3apa NPeAnaraHuTe CTOKM W YCIyTH,
MEHUIDIMLHTA Ha KOMMaHUATa Ce GTPeMK NMOCTOAHHO Aa PasWmpsBa ramarta Ha npeanaraHuTe Crokv U ycnym
K2KTO U1 TAXHOTO KaMecTB.o
NasapHara BoitHa ce BOAV NPeAVMHO Ha Ga3a LieHa, KOeTO BOAM A0 HEHOTO peayuMpase.
YnpaBrieHneTo Ha pucka, CBLP3aH C YNPaBNIeHUe Ha CTOKW U NPEANAraHi YCyri Y asapuTe 3a [PY:KecTBOTO HU
U3KCKBA NPELM3HA COrMEHTaUMS ¥ aHanM3 Ha NOTeHLUMAna Ha GbLUeCTBYBALMTE NA3apHA CErMEHTA U npw
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HEOOXOAMMOCT — MpOYYBAHE HA BbLIMOKHOCTUTE 3a Aveepcuduumpae Ha OeHHOCTTa (TbpCeHe Ha HoBW
ACOPTUMEHTW Ha HOBM CTOKM W YCITYTW 38 HOBM Nnasapw).

% Ha basa nocoveromo 10-20pe U UabnHeHUemo Ha npodyxmosama U nnacMesmHama Hu HOMUMUKY, KbM
MOMeHma Ha u320mesHe Ha Hacmoswusi Goxnad oyeHseame pucxoseme, cebp3aHu C nNpodykmume u
flasapume xamo: cpedeH .

Puck, cBbp3aH ¢ KOPNopaTMBHaTa CUIYpHOCT:

Toau puck e aKTyaneH u sacara pegvua acriekTi oT (UpMeHara CUTYPHOCT KaTo eheKTMBHO NpOTUBOAGHCTBIE
Ha HBTNOANHATA KOHKYPEeHLMA; HaIeXAHA 3aWTa Ha TLPIOBCKATA TaiiHa; NPUNAraHe Ha RpaKTUMecky Mepky 3a
PeAyumpaHe w HeyTpanuaupaHe Ha KOPNOPaTMBHM 3annaxi; MOTUBWPAHe, ODyyaBaHe W BLINUTABaHe Ha
CITYKUTENUTE 32 3BsraaHe NPONYCKN B CUCTEMATA 38 (UPMEHA CUTypHOCT,

* Ha Gasa necoyeromo no-2ope u noarasare HUGOMO Ha (upmena CU2YPHOCI, KbM MOMEHMA Ha U320measHe
Ha HacmosAwus GoKrad oueHsAeaMe PUCKa, CeLP3aH C KOPROPaMUBHaMa CUZYPHOC Kamo; cpeden.

Pucx om nedocmuz Ha Keanuguuupan nepcoran

To3aw puck ce onpefenst OT Bb3MOXeH AethuumT Ha KeBanuduLMpaH nepcoHan. Keanudvkaumsra,
NPohecUOHanHUTE yMeHusi, MOTMBALMATA Ha NepcoHana e oT CbIUECTBEHO 3HAYEHWE 33 NOCTUraHe Ha
MPOMIBOACTBEHUTE LUerM W A00DM (DMHMAHCOBM peSYNTTETM 33 APYKEcTBOTO. MeHWDKMbHTA npunara
nocreposarenHa nonuTuka sa MoTUBaLMA Ha paboTHULMTe U CRYKUTENUTe CK, C el Aa ecurypu ABLArOCPoUHO
yuacrtie Ha KoHOB NepcoHan B AeHOCTTa Ha Apy)XecTBoTo.

AHANME Ha GUHAHCOBW 1 HEGUHAHCOBU NOKASATENN

N: n - 2017 2016 2017/2016
rogvna | roawea | crofinocr | npougur
1 PuHaHCOB pesyATar 42 7 35| 500.00%
2 HerHn npyxoau or npogambu 7593 7789 -196 -2.52%
3 06110 npwxoaw oY OnepaTMBLa e dHocr 7598 7792 <198 -2.54%
4 06uo npwxoaw 7598 7797 -199 -2.55%
5 OGuo pasxoaw 3a oneparnsxa gedHOCT 7553 7787 -234 -3.01%
6 08w pasxogn 7556 7790 ~234 -3.00%
7 Coficrsen kanwran 1 -34 35| 10294%
8 [naomm (auarocpounu u kpamocpouwny) 1452 1339 113 8.44%
9 06wa cyma na axveuTe 1455 1311 144 10.98%
10  |Kpavkorpaitum anmven 1355 1133 222]  19.59%
11 KparkoepouHy sasbmKeHun 1452 1339 113 8.44%
12 |Kparkocpousy B3emaHuR 391 283 108| 38.16%
13 |Kparkocpouny guuancesy axtven (Be3 napmin cpepcrea) 0 0 0 0.00%
14 |Napuum cpegcrea 70 112 432  -3750%
15 Marepuanuu sanacm 824 738 156 21.34%
16 _|fAwirocpounu sapbretnn 0 g 0 0.00%
Penrafunuocr:
17 Koed. ua peHTafunnoct Ha npyxogviTe ot npozemtn (1/2) 0.0055 0.0009 0.0046| 515.49%
18 Koed. na penrauanocr Ha coficraequn kanwan (1/7) 42.0000] -02059| 42.2059]20500.00%
19 Koed. na penTabnanocr ua nacssure (1/8) 0.0289 0.0052 00237] 453.31%
20 _ |¥oed. na manuvaniaaumn Ha axmmssa (1/9) 00289] 00053F 0.0235| 440.62%
Edewrusnoc:
21 __|Koed. ua edremmBuocr wa pasxogsre (3/6) 1.0056| 1.0009 0.0047 0.47%
22 KoadwuumeHr va edarTMEHOCY Ma pasxoguTe oF oneparveia geidvocr (3/5) 1.0054 1.0006 0.0048 0.48%
: Jiuuaupsoct:
23 Koad. na ofma nmeuamocr (10/11) 0.9332 0.8462 0.0870 10.29%
24 Koed, 1a Gupaa nukBuaHOCT (12+413+14)/11 0.3175 0.2950 0.0225 7.63%
25 Koed. na Hesabasua NVKEYRHOCT !131-14!/11 0.0482 0.0836 -0.0354 -42.36%
26 Koed. ua abconioTia nukenawocr (14/11) 0.0482 0.0836] -0.0354 -42.4%
: DvHANCORA GBTOHOMHOLT:
27 Kood. Ha punancosa asronomuocr (7/8) 0.0007| -0.0254 00261] 102.71%
28 Hoed. va naarexmocnocnbuocr (9/8) 1.0021 09791 00230 2.35%
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> Monutuka no onassaHe Ha oKonHata cpena

HApyxectsoro nonara ycunus 3a nocTuraHe Ha HenpeKbCHaTO noaoGpeHne Ha eKONMOMMYHUTE NOKasaTenu u
PE3YITTaTHOCTTA CU CPAMO OKOMHATA CPEAA NPU OCHLUECTBSBAHE HA AGIHOCTTA CH, B NpeanaraHeTo Ha CToKu,
NPOAYKTY U Yeriyru.
OCHOBHUTE NPUHLIMINA M NPUOPUTETY HA NONUTUKATA N0 CAIBAHE HA OKONHATA cpepa ca:
* OlUGHKa BNUAHMETO BLPXy OKOMHATA Cpeda HA OCLILECTBSBAHATE OT APYKECTBOTO AeitHocTy,
MPeANaraHuTe CTOKM, NPOAYKTH 1 YCRyTH;
® ChbOTBETCTBUE C HODMATUBHUTE U3MCKBAHMA MO ONA3BAHE HA OKOIHATA CPEAA, UMALLM OTHOLIGHUE KbM
AGAHOCTUTE U MPOLIECHTE HA APYECTBOTO U TEXHUTE aCNEKTH:
*  GnassaHe Ha BCUH4KA HOPMATUBHM AKTOBE U BLTPeWHM pasnope/iby 3a onasBaHe Ha OKONHaTa Cpeaa:
© CNEeASHe HA KNICYOBUTE XAPAaKTEPUCTUKM Ha NpoLeCUTE UM ASHHOCTUTE, WMAaWW  3HEYMMO
BL3/IGCTBME BLPXY OKONHAaTA Cpeja W BiemaHe Ha NpeanasHu Mepky cpelly NoTeHWVanHo
3aMbpcBaHe Ha OKONHaTa cpeaa;
¢ NPeACTaBsHe Ha Nasapa Ha exkonorvuyYHO Gesonacki NPOAYKTY 1 YCIYTY, B KOUTO He €@ U3NONSBAT UNu ce

W3NONI3BAT RO-MAMKO BPS/AHM BELLSCTBA, KOWTO W3MCKBAT MO-MANKO MPUPOAHN PECYPCH W KOHCYMUPET
NO-MarKo eHeprus;

¢ VKOHOMMA Ha EHEPFYSI, MaTEpUAN U XapTHR BLB BCIMKUA AEAHOCTY;
e(heKTVIBHO YIPABNIEHNE Ha reHEPUPAHUTE OTTIAAbLM, HAMANSBAHETO 1 PELMKITAPAHETO UM:
8HIaX1paHoCTTa U CbNPUACTHOCTTa Ha paGoTelyuTe B APYKECTOBOTO N0 OTHOLUGHUE HA NONUTUKA 38
OnasBaHe Ha okonHara cpefaa;

e ofyyeHne u 3acunBaHe Ha NepCOHANHATA OTrOBOPHOCT Ha pabOTELLMTe KbM ONa3BaHe Ha OKORHATA
cpepa,

© TONYNApU3aLVSl HE KOMLISNUMSTA 38 .3efeHa OKONHAa cpeaa” cpey NepcoHana, KIMeHTUTe w
ACCTABYULMTE Ha APYKECTBOTO.

(HAYMHOM3ENENOBATEACKA U PARBONHA IEVHOCT
Mpes 2017 r. ApyXecTBOTO He e pasBUBanO ASUCTRUA,
DEeVHOCT.

BAKHV CHBITAR KOMTO CA CTHNIN CIIED NATA
PUHAHCOR OTYE: L
Cnep cuerassHero Ha Fogw
BaXHN cbOUTUSR.

CHENTUA U MOKASATENV CIHEOBHYAEH XAPAKTER:
Mpe3 oTueTHaTa 2017y, B APYKECTBOTO He Ca C& CIYYUNY Cb

WM8H XapaKTep.

CKIIOYEHW 01 APYXECTBOTO [OFOBOPU 3A3AEM B kauecTBOTO Ha sMofionyyartenu.

Mﬁquuauun 3a ciioveHy om dpyxecmeomo Gozoeopu 3a 3aem:
Mpe3 2017r. HsAMa CKMIOYEHU AOTOBOPY 32 386M KATO 3aemMonony|aren.

_CKIMIOYUEHM oT DPYXECTBOTO: [IONOBOPW 3A SAEM & kaliecTB6TO Ha 3acMOAaTen: = 7

Undpopmayun 3a crniovenu om dpyxecmaomo dozoeopu 3a 3aom: [Tpe3 2017 HaMa CIITICHEHN
[0roBOpY 32 386M KATO JaemMoaaren.

AHATING WOLIERKA HA TIOJIMTUKATA OTHOCHO YNPABIEHME HA ®MHAHCOBWTE PECYPCI

» MonuTvkara OTHOCHO ynpaBneHue Ha (hUHAHCOBUTE PECYPCH Ha IPYWECTBOTO Kacae cnocoGHOGTTA

¥ MaMbNHABA 33ALIDKEHUATA CY CBOBBPEMEHHO;

v peanusupa [o6pa CLOUPEEMOCT HA BIEMAHVATA;

v reHepupa Npuxoay, a oTram 1 nevanta;

v (bUHaHCUPA NPUOPUTETHO KNIOYOBM UHBECTULIMOHHI NPOSKTH;
v’ 1A MHBECTMPA B PEHTABWITHU MHBECTULIMA,

v
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> Monuturkata oTHocHO ynpaBneHye Ha (hMHaHCOBMTE pecypey Ha APYKeCTBOTO oTuMTA BIIMAHMETO Ha
KITIOYOBM thaKTopM XaTo:

MeXaythupMeHUTe B3eMaHnsa 1 33bIDKeHUSY;

cbSupaemocT Ha B3eManusTa;

LUeHOBa nonuTKKa;

TbProBcKa NOMTUKA;

MONUTUKATA Ha XepKupaHe;

AaHbYHa NOANTUKA 1 MOMN3BaHETO Ha AaHbYHN oOneKMeHus;
RNALAHe Ha CaHKLWMK;

TeXHONoruYHaTa 0BesneueHoCT Ha ApyXecTBOTO;

CTumynupaHe u perynupae Ha Npov3BoACTBOTO U NOTpeGNeHUeTo;
Nasapy 3a peanusauus Ha NpousBesAeHaTa NPOAYKUUA / npeaAnaraHuTe ycnym;
KOHKYPEHTCCNOCOOHOCTTa Ha APYXecTBOTO;

B3AUMCOTHOLLGHUA C IMHAHCOBO-KPEAUTHM UKCTUTYLNK;
AbPXABHU cyGeuamv 3a NoANoMaraHe Ha AeiHOCTTa;

pa3BiTve Ha MeXXAYHapOAHWTE OTHOLGHUS.

> TMonutvkaTta OTHOCHO ynpaBneHue Ha (hUHaHCOBUTE pecypcy Ha APYKecTBOTO  BKIOYBA cneguuTe
NpUHLMNA:

CARCLRNANNR LYY

¥ CTpUKTHO CniasBaHe Ha LeiiCTBaLL0TO 3aKOHOAATENCTBO,
v MOHWTOPUHF Ha KrIoUOBH (buHaHCOBY NokasaTenw;
v ofeanevaBaHe Ha MEHWAKMBHTA C hUHaHCOBO - cveToBOAHA MHGIOPMaLMA 3a B3emaHe Ha
pelleHus,
¥ CBOSBPEMEHHO OCUTYpABaHe Ha HeoBXoAUMUTE (PUHAHCOBM PacypCy 3a PasBUTUe HA APYKECTBOTO
MPY BL3MOXHO HaR-W3roAHN yCroBust;
v’ edexiusHo VHBECTUPaHe Ha pasnonaraemure pecypci (cobeTBeHK 1 NnpUBREUYeHN);
v’ ynpaBneve Ha KanuTana u aKTMBKTe Ha ApyXecTBaTa (BKIMIOYUTENHO ¥ NPUBNEUSHUTE KaMATaNM);
v' duHancoBo obesnevasaHe Ha ChXpPaHeHUETD U NPOCTIePKTETA HA APYKECTBOTO.
* HHpopmayus 3a 3adLsxeHusima Ha OPYMECMOSOMO U GLIMOXHOCMUME 38 MAXHOMO
o6cnyieane:
Bud Cmoiitocm e xunue. OcHoaaHue Cpox
Oocrasunum 13680 | gocraBiu Hepuoan4HO
Tepcouan 44 | BeAOMOCT 33 3annaTm NepuogyHHo
OcUryp1TenHn 3aabrokeHus 15 | aeknapayum NepUOAVMHO
JaHbyHY 38AbIMKeHURA 33 | aexknapauum nepuoauYHo
Opym sanbrixeHus 0 HepyoanHO
O6uio 3adbiDReHUS 1455

BLTPEIHUAT KOHTPON W YNPABEHWETO HA PUCKa CA AMHAMUMHW W WTePaTMBHM NPOLIECH, OCLLIECTBABAHN OT
YNpaBuUTeNHUTE W HAA3OPHUTE OpraHk, Ch3AaaeH! Aa CCUTYDAT PasyMHa CTeNeH HA CUTYPHOCT NO OTHOLLEHUE Ha
NocTVraHe Ha LenuTe Ha opraHusauusTa B fOCOKa MOCTUIaHe Ha eeKTMBHOCT 1 ehUKACHOCT Ha onepaumuTe;
HAAENAHOCT HA (PUHAHCOBUTE OTYETW; CnasBaHe W NPUNAaraHe Ha ChLUECTBYBALYMTE 3AKOHOBM W PerynaTtopHu
amim.

przxemoro uma paspaoTexa # (hyHKUMOHMpalla cucTeMa 3a (DMHEHCOBO YMPABNEHME W KOHTPOR,
BKNIOYBALLA NOMWUTUKX W NPOLIEAYPY C Lien Aa ce NOCTUTHe PasyMHA YBEPSHOCT, Ye LenuTe Ha APYKeCTBOTO ca
NOCTUTHATH Ypes: )

1. CbLOTBETCTBUE ChbC 3AKOHOAATENCTBOTO, BLTPELLHUTE SKTOBE U J0rOBOpY;

2. HapeXAHOCT M BCeobXBATHOCT Ha thunaHcoBaTa ¥ onepaTuBHaTa WHGOpMaLIVs;

3. VKOHOMIMHOCT, ehEKTUBHOCT 1 SUKACHOCT HA ASNHOCTUTE;

4. ora3saHe Ha aKkTVBUTE U MHOPMALIMATA.
Pa3paGoTenata cucTema Ha ApyXecTBOTO rapaHTupa NpaBUiHOTO UAGHTUNLMPAHE Ha PUCKOBETS, CBLP3aHN C
ABMHOCTTa Ha [APYXECTBOTO W nopnomara edeKTUBHOTO WM ynpaBneHue, ofesaneyapa aAeKBAaTHOTO
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(OYHKUMOHMpaHe Ha CUCTEMWT® 3a OTYGTHOCT U paskpusaHe Ha uHopmauwA.OcHoBHUTE eneMeHTH u
XapaKkTepuCTUKI Ha GUCTEeMaTa Ha APYKECTBOTO BKFIOYBA CEAHNUTE B3aUMOCBLP3AHW @NeMEHTN.

I. Koutponha cpepa
= [MpuHUMNK
1. nUMHaTa NOYTEHOCT Y NPOgPeCMOHANHA eTVKa Ha PBXOBOACTBOTO U NEpCOHana Ha OpraHuaaLuATa;
2. ynpaBneHckaTa unocodbust M CTun Ha paboTa;
3. opranu3aumMoHHaTa CTpyKTypa, OCUTYpABaLLg pasnenenve Ha OTTOBOPHOCTUTE, HepapXWHHOCT U SiCHW NpaBuna,
npaea, 3aALHKeHUA Y HYBa HA JOKTaABaHe;
4. NONUTUKVTE W NPaKTUKUTE NO YTIPABNGHME HA YOBBLLKUTE pecypcy;
5. KOMNeTeHTHOCTTa Ha nepcoHana.
ll. ¥npaenenue Ha pucka
- TipuHunu
1. unexTucbuuMpane, oLeHsBaHe u KOHTpONWpaHe Ha MoTeHUManHM CbBUTUS WM cuTyauum, KouTo MOraT aa
TNOBMMAAT HEraTUBHO BLPXY MOCTUMAHE LIGNWATE HA OpraHU3auvsTa, U e fipeAHasHaYeHo Aa j[afe pasymHa
YBEpLHOCT, Ye LenwvTe Wwe 6baaT nocturHaT. :
2. opraHu3vpaHe, JOKyMEHTUDEHe ¥ [OKNAABaHe npej KOMNETeHTHWTe OpraHu MpeanpueTATE Mepk 3a
NPEAOTBPATABAHE pUCKA OT MIMAMA M HEPEAHOCTW, 3ACArAlM (DPMHAHCOBMTE vHTEepeck Ha Esponeiiciure
obuHocTH,
lIl. KonTponnm geitHocTi
= -TMpunuunm
1. npoLieaypu sa paspeltanane 1 ofoGpsBaHe;
2. pa3jensHe Ha OTTOBOPHOCTUTE MO HAuMH, KOATO HE MO3BOMSBA O/iMH ChyXuATen eAHOBPEMEHHO jJa uma
OTrOBOPHOCT N0 0ACOPsBAHe, UMBNHEHIS, OCYETOBOASBAHS U KOHTPOI;
3. npaBuna 3a IOCTLN A0 AKTUBUTE 1 UHOPMALWSTA;
4. npoLie/iypu 3a MbITHO, BAPHO, TOHHO U CBOGBPSMEHHO OCUSTOBOASBAHE Ha BCUYKM OnepaLmm;
5. noknagsane 1 NpoBepka Ha AEHOCTUTE - OLIGHKA Ha ehuKacHoCTTa i eheKTUBHOCTTA Ha onepaLvuTe;
8. npoueaypu 3a HabnioaeHve;
7. NpaBina 3a ynpasnex1e Ha YOBELLKUTE PeCypeH;
8. npaBuna 3a AOKyYMEHTAPaH® Ha BCUMKY onepaLum 1 AeACTeusn, CBLP3aHU C ASHHOCTTA Ha OpraHM3aUUsTa;
9. npaBuna 3a cnassaHe Ha NWYHA NOYTEHOCT U nipogecroHanta eTvka.

IV. Undropmanun 1 komyHuKauun

- -TMpuHywnu
1. mpeHmuuvpare, cubupare u pa’npocTpansisaHe B NoAXoAAWA ¢opMa M CPOKOBE HA HaaexgHa W
AOCTOBEpHA VH(IOPMELIMA, KOSTO Aa MO3BOMABA HA BCSIKO [UTHXHOCTHO Nuue Aa noeme onpeneneHa
OTTOBOPHOCT,
2. efpexTMBHA KOMYHUKALYMA, KOSTO Aa NpoTVa Mo XopW3oHTana ¥ BepTHkana [0 BCUMKK HepapXyiHu HYBa Ha
opraHuaayusTa;
3. narpaxkaaHe Ha NOAXOAsLLA HGOPMALIMCHHA CUCTeMa 3a yrpaBneHye Ha opraHv3auvsTa C Lien CBeXaHe oo
3HaHKETO HA BCMMKM CTYXUTENM Ha FICHU W TOMHM YKA3BHUS U PasNOPEX/aHuA NO OTHOLISHWE HA PONATa W
OTTOBOPHOCTUATE UM BbB BPB3KA C (hUHAHCOBOTO YNPABNEHKS U KOHTPO;
4. NMpwiaraHe Ha cucTeMa 3a AOKyMeHTUpaHe W AOKYMEHTOO50pOT, ChaLpXalla NpaButa 3a CbeTassiHe,
0thopMAHe, ABIIKEHNS, U3NON3BAHE U apXUBUPaHE Ha ROKyMeHTUTE;
5. AoKymeHTUpaHe Ha BCHYKM OrepaLuu, NpouecH W TPaHCAKUWMM C Len ocuTypriBaHe Ha afiekBatHa oauTHa
nbTeKa 3a NPoCneAMMoscT ¥ HabngeHue:
6. marpaxaaHe Ha etheKTUBHA M HABPEMEHHA CUCTeMa 33 OTYSTHOCT, BIUTIOYBAWA: HMBA W CpPOKOBE 34
AOKNazBaHe; BUAOBE OTYETH, KOWTO Ce MPSACTABAT HA PLKOBOACTBOTO; (POPMU Ha fOKNAaRaHe NpW OTKPYBaHe
Ha Ipellk4, HepegHocTy, Henpasunka ynoTpeta, uamamm wnu snoynoTpeba.
EAHa OT OCHOBHWTE LieNu Ha CHCTeMATa 3a (IMHAHCOBO YNpaBneHue u KOHTPON ¥ 3BEHOTO 3a BLTPLLLEH OAUT
Aa noanomara MEHWIKMbHTA W ADYTM 3aUHTEPEcOBaHW CTPaHW MPU OLIGHKA HAfIeXAHOCTTa Ha thvHaHCcoBUTE
OTMETY Ha APYXECTEOTO.

UHDOPMALIMA:SA BUCAIUW C BOEBHW, ADMUHUCTPATH

* MWndopmayun 3a eucsuju cnOebHu, adMuHuCmpamueHy uny apGumpaxmHu npouseodcmea,
Kacaewju He208U 3a0T/DKeHUs! @ pasmep Hail-manko 10 Ha cmo om co6cmeeHun My KkanumaJt,
Aipymecmaomo HaMa eucsALM, CbAEOHY , QAMEHNCTPATUBHN UK BUCALLM ena.

Crpateruu:

1. Crparerus 3a nasapHo pasBuTHe:
¥ 3aao0sofsiBaHe B MakCUMariHa CTeMeH NOTPeGHOCTUTE HAa OCHOBHUTE noTpeSuTencku cermexTu;
¥ TpeanaraHe Ha KOHKYPSHTHY LIGHN;
¥ BU3HEC CLTPYAHNUECTBO;
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2. Crparterus Ha BLTPEWHO paseuTUe:
v OnmumusupaHe Ha onepaTueHuTe paaxonuy;
v YBenuuaBaHe Npou3BOAUTENHOCTTA W peHTabunHocTTa Ha Tpyna;
¥ loBuwasave ksanudmkaLmsTa Ha paboTHuuuTe/CryiuUTenuTe;

3. 97pareuun 3a KOHueHTpauus / cneuvanusauwsi / orpaHuyaBaHe Ha AeAHOCTTa, 3aKpuBaHe Ha
ACUHOCTH, APYTY OTPAHUUUTEITHY MEPONPUSATHS,

MapkeTuroea geinocT:

B Apywecrsoto uma paspaGotenn MOMVTVIKA, CBbP3aHK CbC CTpaTervuecky / TakTviecks mapKeTuir. B
CTPaTeIvMeckua MapkeTWHT BOZellM ca NpoaykTa W LenesuTe TPynM, 3a KOUTO @ npeaHasHaueH.
TaKTM4eCKUAT MapKeTUHS 3acsra LieHaTa, NO3NUMOHMPAHETO 1 NPOMOLMOHANHUTE HEeAHOCTH.

CTparernyeckyt MapKkeTUHr TaKTu4ecKkn MapKeTUNr
v TosHaBaHe Ha knueHTUTe! Lenesara ayauTopusi; v Pexnama v npomoLu;
v TosHasaHe B AeTaiiny XapaKxTepUCTUKVTE Ha v" Nuinm npogax6u;
npoayktute / yenyrure; v VHTepHeT mapkeTvHr;
¥ MOHUTOPKHI HA KOHKYPEHLMSITa 1 KOHKYPEMTHUTE v LleHooGpasysatie;
oteptu; v BucTpubyLMoHHa npakmvka;
v HanaraHeHa Tbprosckata mMapka. v ¥YnpasneHue Ha BPb3KATE C KIMEHTH.

DrpMeHn NonWTHKN:

Mpoaykrosa nonuTuia:

Bucoxo kauecTao Ha NpoaasanuTe CTOKM W NpoayiTy / npeanaraHuTe ycnyr;

CTpurKTHO Cna3ssaHe Cpoka 3a 3ITbITHEHMe;

W3anonasaHe Ha CTOKW K MaTepuanu c fOKA3AHO KaYeCTBo;

lpoAyKTOBa CTpaTera 3a NO3ULWIOHMpPaHe

INnacMeHTHa NnonuTUKa;

Mabop Ha onrumaneH aucTpUBYUMOHEH kaHan 1 eheKTVBHO pasnpeseneHue Ha dyHKLUMTE;
lMpexu kaHanu 3a peanuaauvs;

Pe3sepsauvoHHa cuctema;

PaspaboTeaxe Ha Henpexku KaHanu 3a peanuaauus Ha NpoayKTiTe U yCnyruTe,;

AN N N .

LleHoBa nonutuka:

Creasiuy KOHKYPEHUMATA LieHW;

Wanonasake Ha “Ma3apHo-opueHTuepan MeTos Ha ueHooBpasysaHe”;
Mpunaraxe Ha meToA B LeHooGpasysaHeTo “Paaxogy Mnioc”,;

MpyHUMN HAa LEeHOBN OTCTHLIKK;

MpedhepeHumanim Leun aa KOHTpareHTV € ALNFOCPO4HA JIOrOBOPEHOCT;
Cuctema Ha OTCTBIKY 38 KONUYECTBE;

I'bBKaBOCT Ha pasnnalaHATa;

AN N N VN

PexramHa nonuTuka:

v PewnameH 6io/pkeT, 0GBbP3aH ¢ peanusupasuTe NpUXoaw;

¥ Peknamen kaHan Ha NpuHUMNA HA CHEXHATa TOMKA, T.e. KNWMEHT = AOBONEH KNUGHT = aBama
KIUeHTH;

MNP peitHocy,

YnpabreHue Ha Bpb3KMTE C KITMeHTH;

Mpunarau npomoLMoHaneH MUKC (KomBuHauma oT: Pexnama + Jiudnm npona®u + CrumynupaHe Ha
npoaaxture + PR aktueHOCT);

AR NEN

JoroBopHa nonuTuka:
¥ [LnrocpoyHo AOTOBapsIHE C KIMEHTY;
¥ [IbnrocpoyHo JOroBapsHe ¢ AoCTaBuMLM;
¥" [10roBOPHN OTHOLIEHWS C NOCTOAHHUTE KNUEHTH;
v CuniousaHe Ha AOTOBOPH 38 GAENKY OT ChILECTBEHO 3HAYEHUE 3a AeAHOCTTA HA IPYNECTBOTO

KappoBa nonuTvka:
v MNopaepxaHe Ha oNTUManHa CTPYKTypa Ha MepcoHana B 33aBUCMMOCT OT [JGAHOCTTA Ha

APYKECTBOTO;
¥ PassuTie Ha nepcoHana (yaenuuapave / HaManssaHe);
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v TpuHUMN Ha CLBMECTRBAHS Ha AMBIHOCTY,
v Keanuduxauvs u npexsanipukaLms Ha nepcoHana;

Couwmanna nonwruka;
v Hacbpuasaue Ha couvanums craryc Ha paboteluure B apyxecTsaTo;
v' Tlopo6pasane ycnosusita Ha YA
v Coumaniu npuacoMBKN 3a CriyxuTenuTe;

®upmena kyntypa:

v TOANHOCT KbM KNMueHTa U dupmara;
v Twitm GunauHr nporpam;
v OUPMEHM LIEHHOCTY U TpaaULIW;

Exonoruumna nonuuka:

v TpunaraHe Ha MepKu 3a TeXHUYECKO noAoGpeHne, courypsiBalle ChOTBETCTBUE C EKONOMMHOTO
3aKOHOAATesCTBO;

¥ BHegpsnBaHe Ha HOBY, eKONOrochoSpasHY TEXHWKM U TEXHONOMW,

¥ [lpenoteparABaHe 1 HaMansBaHe HA pUCKa 33 YOBELIKOTO 3ppase Ype3 cb3fjaBaHe Ha GesonacHu
YCIOBUA Ha TpyA;

WuBecTuuoHHa nonutuka:

¥ CTpaTernyecku XOpU3OHT Ha UHBECTALIAMTE;
¥ MogepHuaupaHe u cTeneH Ha 0GHOBsIBaHe Ha maTtepuanHata 6asara;
¥ Llenecko6pasHoct ¥ NPKOPUTET HA KMIOYOBY WHBECTULIMOHHW MEPONPUATUR

flara : 07.03.2018r.
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Ynpasuren : S
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Muenue

Hue usmbpmiuxme omur na unaHcOBHS OTUET Ha

Mapns Xpucrosa - Motonucra EOOJ
(ApyxecraoTo), CB/IbPKAILl CYETOBOAHHA OanaHe KbM

31 nexemBpu 2017 roguma n OTHeTa . 33

ITo Hawe mHenwe, npunoxenust FOAMIIEH (DMHAHCOB OTYET mpexcTaBs AOCTOBEPHO, BBLB BCHUKH
YHAHCOBOTO CBHCTOSHHE Ha JIpy:ecTBOTO KbM 31 Aexkemepu 2017 ropuHa u
H PE3YIITATH OT ACHHOCTTA M NAPHYHHUTE MY OTOLM 38 FORMHATA, 3aBbpIUBaLia Ha

Tasy aara, B CEOTBETCTRUE C Hal.lHOHaIIHPlTC CUCTOBOHH CTaHJapTH, NIPUETYH 32 npunaraHe s anrapm.

Ba3a 3a Hipa3nBaHe HA MHeHHe

|
|
1 H
! !
i 1

TBETCTBHE ¢ MexyHapoaHuTe OAMTOPCKH! CTaHapTH (MOC).
Haumte otroBoproctn chriacho tesy CTanlapTd Ca ONMMCaHH LOMBIHUTENHO B Pasiea OT HaLIMg
noknan ,,Omeogopuocmu na ooumopa 3a oduma na punancosus omuem*, Hue cme HE3ABHCUMMU OT
JpyecTBOTO B CLOTBETCTBHE ¢ ETHUHHS KOZIeKC Ha npodecHoHannuTe cueToBouTeNM Ha ChBeTa 32
MEXKAYHAPOAHY CTAHAAPTH MO ETHKA 32 CYETOBOIMTENH (Koaexca na CMCEC), saesho ¢ eTHYHNTE
H3HCKBAaHHUS Ha 3aKOHa 33 HE3ABHCHM (hHHAHCOR oxut (3H®O), NpunoxuMu no oTHoweHue Ha GENIE

Hue V3BBLPILUXME HAKUSA OAUT B CLO

HApyra sanpocu

DUHAHCOBHUAT OTYET Ha HpyxecrsoTo 32 TONMHaTa, 3aBbpliBalla Ha 31 nexemBpu 2016, e e OJHTHPaH
OT JIpYT OZMTOP K CHOTBETHO BHLPXY HErO He & H3pascHO OJMTOPCKO MHEHHKE.

Apyra uHgopMauus, pazauuna or (uHaHCOBHA 0TYeT 1 OAMTOPCKMA JOKIA/ BHPXY Hero

; j
PxkoBogCTBOTO HOCH OTTOBOPHOCT 3a Apyrata MHGOpMAaLHs. Hpyrarta qunopM‘aunﬂ ce CbeTou O
AOKJNAN 3a JEeHHOCTTA, W3TOTBEH OT PBKOBOACTBOTO ChryiacHO [nasa cepx
CHETOBOJCTBOTO, HO HE BKTICUBA (brHAHCOBHSA OTYET M Hawus ONUTOPCKH NOKNAn

M2 OT 3akoHa . 3a
BLpXY HeEro,

: |

i i
9002 Bapna, yn. leH. Kones 104, er. 5, an. 32
Ten: 052 608 874; 608 875, dakc: 052 721 444
1000 Codun, Gyn. Burowa 36, eT. 4, an. 8; ten: 02 427 70 22
office@pocompany.com, www.pocompany.com
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HYnen Ha Russell Bedford International
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Hatero Muenue otrocho (bunancoBus oruer ne obxBawma apyrara uRbopManns i Hue He HSpaSHquMe
KaKBATO ¥ Jia e (hopma Ha 3aKmoueHHe 32 CHTYPHOCT OTHOCHO HEsl, OCBEH aKO HE & M3PHYHO NOCOYEHD B
AOKTIaNia HY ¥ IO CTENEHTa, RO KOSTO € IOCOYEHO,
BB Bph3Ka ¢ Haums oguT Ha (uHaHCOBRS oTuerT, HauaTa OTFOBOPHOCT CE ChCTOM B TOBA Ja NPouETEM
ApyraTa HH(OPMaLKs H 1O TO3H HAYUH A [IPEUEHAM JalH Ta3u Apyra HHGOPMALMS € B ChILECTBERD
HECBOTBETCTBHE ¢ (PUHAHCOBHS OTHET MM C HALIHTE TO3HAHNS, NPUIOGHTH MO BPEMe Ha OHTA, WK 1O
ApYT HAYHH H3riIexna Aa ChbObPXKA ChLUECTBEHO HENpPaBUIHO f0KNajiBaHe. B ciyuaii ye na 6asata na
paorara, kosTo cme M3BbPIIMIY, HHE HOCTHIHEM [0 3aKIOYEHME, 4Ye e Hanuue %meCTB§H0
HETIPABUIIHO AOKNIaNIBAHE B TA3H Jpyra uHdOpMaUKs, OT Hag ce U3HCKBA A2 JOKTTa/IRAME TO3H (aKT.

Hsmame kakeo aa foknaasame B Topa OTHOILEHHE.
Horvanumennu fvHpoCU, KOUmo nocmasa 3a doxaadeane 3axona 3a CHemogodcmeomo

B nomsnuetve Ha namure OTTOBOPHOCTH M IoKNaaBaKe chraacHo MOC, o OTHOLUeHKE Ha JOKJIa/a 3a
AeHHOCTTA, HME H3MTRAHUXME N Tpouesypute, noGaBeHW KeM W3KcKBanuTe o MOC, CBTTIACHO
Yxasanuara Ha npodecnoHannata OpraHM3alus Ha AMNJIOMHPAHHTE eKcriep -CUETOBOANTENH| U
perucTpupanute oauropy B Brarapus— Hucturyr ua AUNIIOMHPAHHTE EKCNEPT CUETOBOAUTENH
(MJAEC), yrenpaeHu oT Ynpasutenaus cheer. ' |

Tesn npoueaypu kacast npoBepkn na hopmaTa 1 ChABPKAHHETO Ha Ta3u Apyra uadopManus ¢ uen aa
HY NMOANOMOTHAT BhB (POPMHUpAHE Ha CTAHOBHMILIE OTHOCHO TOBA NATH Jipyrara uHGopMaLus BKIIOYRA
ONOBECTABAHMATA, IPEABHACHH B ['N1aBa ceiMa OT 3aK0Ha 33 CHETOBOACTROTO, npunoxum B buarapus.
Cmanoswuwye ave apvaxa c wn. 37, an. 6 om 3axona 3a CUemn8a0Ccmeomo

Ha Gazarta Ha u3sbprieHuTe NPOLEAYPH, HAWICTO CTAHOBHILIE €, Ye; ! :
a) Mrdopmannsta, Bkmouena B 1oknana 3a neiiHocTTa 32 ¢unancosara ' ronuHa, 3a koATO €
W3rOTBEH (PHHAHCOBHS OTHET, CHOTBETCTBA Ha (UHAHCOBMS OTYET.
6) Hoknazst 3a neMHOCTTA € U3rOTBEH B CbOTBETCTBHE C M3MCKBaHUATA Ha ['haBa ceama oT
3axoHa 3a CYETOBOACTBOTO.

OTrosopHOCTH Ha PHKOBOACTBOTO 32 (JMHAHCOBHS OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBAHETO W AOCTOBEPHOTO MPEACTABAHE HA TO3IM unancon
OTHET B CLOTBETCTBHE ¢ HalOHANHHATE CUETOBOAHM CTAHAAPTH, IIPHETH 32 IPUIATAHE B Bvarapus u[aa
TakaBd CHCTCMa 3a BRTPEIIEH KOHTPON, KaKBaTO PhKOBOACTBOTO ONpEAETA KaTo HeoBXxomuMa 32
OCHIypsBaHE MITOTBAHETO HA (DUHAHCOBM OTYETH, KOMTO HE ChIABPIKAT CHLIECTBEHM HENpaBHIIHK
OTHHTAHHA, HE3ABUCHMO Jali ABIDKALM C& Ha M3MAMa WJIH MPELLKA.

Ilpu usroreame Ha dpuHAHCOBHUS OTHET PHKOBOACTROTO HOCH OTIOBOPHOCT 3a OLICHABAHE CnocoBGHOCTTa
Ha JIpyXecTBOTO Aa NMpPoaw/DKM Aa (hyHKUMOHHpA KaTO AeHCTBALIO MPEANpHSTUE, ONOBECTABANKH,
KOraTo; TOBa © NPHIIOKKMMO, BBIPOCH, CBBP3AHH C NPEATIONOKEHHETO 3a AelcTRawo NpEeANDHSITHE U
H3NON3BAKKH CUETOBOHATA $a32 HA OCHOBATA HA MPEANORONEHUETO 32 AeHCTBALO MpeANpUATHE,
OCBEH 4KO PHKOBOACTBOTO HE Bb3HAMEpsABA JAa NUKBHAupa JIPYXECTBOTO WJM na MpeycraHqey
ACHHOCTTA My, WJIH KO PBKOBOACTBOTO HA MPAKTHKA HAMA Apyra aJITepHATHBA, OCBEH JIa MOCTLIH N0
TO3H HAYKH.




OtroBoproct Ha OAMTOPA 32 0/INTa HA (PHHANCOBUS OTUET

Haumrte nemn ca na TIONy'IHM pasyMHa CTENEH Ha CUryPHOCT OTHOCHO TOBE Aanu GUHAHCOBHAT OTueT
KaTo USJI0 HE ChABPIA CHLIECTBEHU HEMPABHIIHA OTYHTaHHs, HE3ABHCHMO A2 AbIKAINM ce Ha
H3MaMa UJH rPELlka, ¥ Aa H3aaaem ORWTOPCKH JI0KIIaR, KOMTO Jia BKIIIOYBA HAUIETO OAMTOPCKO MHEHNE.
Pasymuara crenen ua CHTYPHOCT € BUCOKA CTENEH Ha CUTYDHOCT, HO He ¢ | paHuUusa, ue o,u‘pn*,
USBBPUICH B CHOTBETCTBHE ChC 3aKOHA 3a HE3ABUCHMHUS {hunarcor ogur u MOC, SHHArY [Le paskpyBa
CHLIECTBEHO HEMPABUAHO OTYHMTAHE, KOIATO TAKORA CruiecTRyBa. Henpasunuu oruutanus morar pa
Bb3HUKHAT B PE3YNTAT Ha M3MAMA MM I'PEILIKA M Ce CUMTaT 32 CBILECTBEHH, axo Gu MOrIIO pasymHo n1a
(€ 0YaKBa, 4e Te, CAMOCTOATENHO HJH KaTo CbBKYNHOCT, OMXa MOTMH ]2 OKaXaT BAHSHME BBPXY
UKOHOMUYECKHUTE PEILICHHSA Ha NOTPEGUTENNTE, B3eMAHH B3 OCHOBA Ha TO3K (HHAHCOB OTYET.

Karo 4act ot ozura B choteereTye ¢ MOC, nue nanonseame npogecuonama NpeneHka u 3anaspave
TPO(ECHOHANER CKENTHLUILM 110 Bpeme Ha uenus oxut. Hue coio raka: ,
- UJICHTHOULHPaME U oleHsBame PUCKOBETE OT ChHILECTBEHH HENPABMIIMH OTUMTAHUS BB
{(rHAHCOBHA OTueT, HesaBHCUMO namu ABJDKAIMKM Ce HA H3MaMa MM rpeluxa, pa3paBoTeame M
H3NLIHABAME OAMTOPCKH NPOLEAYPH B OTTOBOP HA Te3u PHCKOBE M nOJyYaBaMe OIMTOPCKH
AOKa3aTe/ICTRA, KOUTO Ja €2 AOCTATHYHM M YMECTHH, 32 fa OcHrypAaT Ga3a 32 HaieTo MHeHUe. PacKkhT
Za He Objie pasKpUTO ChILECTBEHO HCIIPABATHO OTUMTAHE, KOSTO € Pe3y.TaT OT H3MaMa, € NO-BUCOK,
OTKOJIKOTO PHCKZ OT CBIIECTBERO HEMPABMIHO OTYHTaHE, KOETO e pesynTar oT rpeuka, Thii karo
H3Mamara MOXe Ja BKIOYBA TaliHO cropasymssate, danundrunpane, npeaus MepeHy MpONyCKH,
H3IAB/ICHUA 32 BBBEK/IAHE HA ORUTOPA B 3aBMIyX/CHUE, KAKTO M npexeGpersane wim 3a06ukaisue Ha
BBTPEIIHKSA KOHTPOJI,

- noxyvyasame paaﬁﬂpaﬂe 32 BBLTPCIUHHSA KOHTPOJ, HMAL OTHOLIEHHE KbM ONUTa, 3a I}la

pa3pa60TMM OIUTOPCKH NPOLEAYPH, KONTO A4 ¢a MOAXOMASILM [PH KORKPETHHTE 060T0$lTeJ'ICTBa, HO He
€ LiCJT H3passBaHe HA MHEHHE OTHOCHO e(bek'ruanocm Ha BBTPEIIHUA KOHTPON Ha l'lpe.unpmmeT 0.

- OUCHABAME YMECTHOCTTA HA H3NON3BAHMTE CYUETOBOAHM MONMUTHKM K pa3ymMHOCTTa Ha
CCTOBOAHMTE NPUOIMSHTENHN OLEGHKM M CBBP3AHWTE C TAX ONOBECTABAHMUS, HAIPABEHH OT
PBKOBOACTBOTO. [ L

|
- AOCTHramMe 10 3aK/IIOYEHHE OTHOCHO YMECTHOCTTA HA U3OM3BAHE OT CTpaHa Ha PhKOBOJICTBOTO
Ha CYETOBOXHATA Ga3a Ha OCHOBATA HA NPEATIONOKEHHETO 32 ACHCTRALIO npeanpusTye 1, Ha Gasara Ha
TIONYHCHUTE OAMTOPCKM ROK23aTENICTBA, OTHOCHO TOBA JANH € HANHLE ChLIECTBEHA HECHTYPHOCT,
OTHACsma Ce 10 CbOMTHA UM YCI0BHS, KOUTO GUXa MOrH 1a TIOPOJSAT 3HAYHTENHH CHMHERUS OTHOCHO
cnocoGHocrra Ha [Ipeanpustyero aa NPOABIKH A2 (DYyHKLMOHUPA KATO AeliCcTRALLO NIpeANpUsTHE. AKO
HHE JIOCTHrHEM 10 3aKIMOYEHHE, Y€ € HANUUE CBHUIECTBEHA HECHTYPHOCT, OT HAC CE€ W3HCKBA Aa
MPUBJIEYEM BHIMAHHE B OAUTOPCKHUS CH IOKNAX KbM CBBP3aHUTE C Tasy HECUTYPHOCT ONOBECTSABAHMS!
BbB (MHAHCOBHA OTHET MJM B CIyuail 4e Te3W ONOBECTSBAHHMS Ca Heanexnamuj Aa monudHuupame
MHEHHETO cd. Halmte 3akmouenus ce ocHoBaBaT Ha ORUTOPCKHTE NOKA3ATEJNCTBA, MOMYUEHH /10
AlaTata Ha OJMTOPCKUA HU JoK1af. Bniemm cwburns umm ycnosma ofaue moraT ma crauar npu4yua
Hpeanpustuero xa npeycrasosu (bynKimoHMpareTo cu xaTo AeiicTBaio npeanpusTue,




OLOBECTABAHHATE, H NanH (UHAHCOBHAT OTHeT MIPEACTaBA OCHOBONONArAIKTE 32 Hero
CACNKH M CbOHTHS 110 HaYMH, Ko#TO NocTHra JAOCTOBEPHO Npe/CTaBsHE. : |

Hue xomynukupawme ¢ PBKOBOACTROTO, Hapen € oCTaHanuTe BhipocH, finaHHpanys o6xsat u Bpeme Ha
M3MBIHEHUE HA OJMTA M CHIUECTBEHHTE KOHCTaTaUWM OT ORMT2, BKIIOYHTENHO CHILECTREHH

HEJOCTATLLH BBB BbTPEIUHUNA KOHTPON, KOUTO HACHTHQHLUMpaMe o BpEME Ha W3BBPIUBAHMA OT Hac
OJlAT, ‘

Mpumopexa Oarropexa Kommanus 001

Hana Wines

Pezucmpupan odumop

Ynpaaumen

04 maii 2018 \ 2\ Per. N 086 S |
Bapna D S ‘

) \\ v
Neoront ogmoresh A

-
— e T
S

ey




