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O6rqa nnQoplnaqux

@upueuo HalrMeHoBaHr{e

,,8'bAfApcKI4 EETOHHI4 EAEMEHTL4 " OOA

l lpeArrer Ha AeI"rHocr': flpolrsno,\crllo, c'bxparreHrre rr lbproRcha pea.\rr3arlrrfl Ha
ctorraso6eloHoBrr R()Hc'r'pvhurrrr rr rr3,\c.\rrr il crpaHa'La rr qvx5lrlra

Yupanrare,ru: Irltuant Hr,rrorraen T acen

Cre$au )Ken.res CreQauon

Perracrpupan oSuc: rp. CBI4II{OB, v,.r.."Oreq flaucufr" Ns 7

06c..r,yxcnaqr 6anrclr

O6E AA
VnrrKpelrrl Er'.r6asri AA

Orronopuocr Ha p'r,noBoAcrBoro :

PtnosoAcrBoro rrorRt,p;'IlAaBa, LIe c [prr.\afa,\o noc.\eAoBa-I'e,\HO aAenBarrra cLrcroR()Ar]a

fIO,\IITIIF.A.

PtKonoAcreoro cbrrro ralia lIo'rBr,piK.\aBa, qe ce e rrprrAbpr,ria.\o ri-b\r lcr"rc'nlarr{rrre
HCOONICn, F.aro Qrrrranconllre orl lerlr ca rr3rorRcrrrr rizi rrprrrrrrrlra rra ^\er"rcrRarrlolo
npeAurprr.frTrre.

Pr,xonoAcrsolo e orroRopllo 3a riopexirroro Boi\eHe Ha clreloBoAHrrre perrrc'r 'prr, 3a
qerleclo6pa3Horo yrrpaR-\eHlre Ha aKTrrRrrre rr 3a [peAnprreNrar{e rra seo6xoArr\.rrrre Nreprarr 3a
ng6.flrRaHe rr orhprrBarre Ha eReHr\:a,\rrrr 3,\oyrrorpe5rr rr Ap\:r 'rr Hepear,rocrrr.

Yvpe4aeaHe , yrpaB^eHwe v crpyKryp a Ha AplDKecrBoro

,,Er.trapcntr 6erountr er\eNleHTrr " OOA e cb3,-\aAeHo Ap]"+iecrB<> ot 12.1,1.201,1t.c lpeAxrel ria

ael"rHocT rrPoIr3BOAC-IBO, C'r'XpaHeHrre rr Pea,\rr3arll l f l  rra cr-orrano6eroHoRrr Norrc'fpYHLIrrrr rr
II3Ae,\IIf l- ryaBePCIl 3a RIICOI\OCKOPOC'llIIt /h.II.n],TIILUa, Cr-r'.\6oile 3a e.\eNryOltpeilOC[rr|r 'e \rPe;,hlr
rr Ap)'rrr. Apvxecreor.o e B cbcroflrri le -\a rrpor13Be;*\.\a qfi-\a-fa ra\ra o'r ' rreoirxt-r.ur\rrrTe



c'rorIaHO5eroHl{II  e.\e\1cII ' r I I  3a crpornc-\crRo rra npo}trrrrr. \eHn crpa^\rJ I .r  ct)op.r, i t icrrrJrr,  3a
rr3fpar*.AaHe l la aRTo\ralrrcTpa_\rr,  r lbTrruta rr . \p.

CodcreeHocr rr crpyKTyp a Ha yilpaBleHr4e

Krrr 31.12.2016 r. peurcrprrparrrrr{ r\arlrrra.\ e 1000.00/Xrr,\r,\a ,tevaf

Ha2.07.2015 r e cltet'IeHa co6c'reeHocr-r'a Ha ̂ \p\-r*iec'rRo'l(), iaa'r 'o c'r,Ap)'r+\Hrrrfrr
c l 'asa-r"FIoBa' { I rc tora"  OOA l t  , ,Fr . renrr r ra"  I IOOA .  Ha7.12.201 6r 'e  nasFraqcrr  yr rpanrrre. \  - -

Crecfau )Ke,t' lee Creclrarlor, ne ca rr3ts'F,prlrBar{rr rrp()\rc}rrr r Nalrr.r 'zl.\a Ha .\p\'Triecrr}or'().

Apvxecrtolo Ir3B'bPlrRa,\eI"IH()cr-la crr. Ka'fo rro-\3Ra arirrrBrr ro-\ rrae\r rr Rrr()c.\eAc'l.Brre
upes 2016r'rrprrAo5rrna coScrnenocr B-r,pxv ahrrrBrrre na ,,3CKl,l" EOOA/ B rrcc'bcrorrlc-rrroc-l/.

9rac,,leHocr 14 crpyKTypa Ha rrepcouala

Kru 31.12.2016I- .  cpe, \ r ro cr l rcb i IHIr f l  5p,r r " r  r r l  repcoHx-\a r r r , \pv ixec ' r 'B() lo  c  152 . tvr r r l r .  Nr , r r
\1  .12.2016 r .  cr r rcbeHiu ' r  5por"r  r ra repcorra. ra e o6nro 137 . \ \ ' rLr r r .

Kpamr< nperleA Ha c"F,cro-flHuero Ha na3apa

[1pes 2016r Apyxiec'IBOTo rlpoA.r,,\, ' I\atsa ,\a pa5our c-r,c ceprrrcprr{rrpaFra crrc'rc\ra 3a \-lrpaB.\errrrc
t la  l \ar {ecr l loro IS()  9001-2008,  Crrc ' rerra 3a vnpaR.\eHrrc r ra oho. \ r rara cpc. \a IS()  1.1001:2005,
Ctrcre l ta 3a \ -nPaR-\eHIIe Ha 3Apar lero r r  5esorrecuocr  r rpn pa6ora SI t  ONSAS 18001:2008.

Ocrrosnrr KoHIi\rpeHTIr ua ,,I ir,,\rapchrr 6elonnrr e.\erreH'r'rr" OOI rrpes rr3rrrrHa-\a.fa r()ArrHa rr
Ap\')rieclRa c noAo6err Rrr.\ -\cr"rHoc-t' cA'.

,,Currar" , ' \!, lJrrrrrrpoRrpa.\ -rrporr3RoAcrilo rra crn.r6oge 3a e.\chrporrpcrrocHrr rrpe;+lr 300 o

ET"Brrxropns" B.raroeBrpaA -rrporr3RoAcrRo Ha cft.r5clBe 3a e.\ehrporrpcHocHrr upeNrr 504

OcnosHr.r K r4eHTr{ Ha Apy?KecrBoro :

,,t{ts3 PA3|IPEAHT\EFILIF. E'b,\l-.\PIlt" F.AA

,, H FI @Pr\C'IIPyKTOPH O CTPO tITIlr\ C'l'11 O " tr C) OA

Cpe .1 l roC nrrcrveu

5por"r rra 31.12.2016 cP3

O5nro Haerrr , \rrua no rp\-AOBO [paBoorrtol lrc]Hrre 152 -5-.5--

I ) rxoso lHr r  c . \ \7 i r r  r ( . . \ r  I E 113- .0 ( )
Ana-\rr-rrr. lnrI cIIeurra.\I  rct-rI I 1 l - - . - 5
f lplr,roaiurr crteurra.\rrc l ]  r l 0 - i  t , rJ5
Kra.r lrSlrqlpaurr rtpo]r3BOACTBeHrr pa5olurrqrr 9E l9( l ,r l0

Ilorrolres nepcoHa,\ '1 65(r,5-1
Onepa'roplr Fra c'bop'bTneHrrlt, \ra[rrrHrr rr rpil]{crtopr.urr cpeAc.raa 25 128.-r.r

Hl tcxoKea.u  l$ r l  t r rp rnr r  pA( - ) (  )THl ru r  r 6 - 1 6 l . 4 l



An"HKiKI.l"

,,TPE,I;lC -CO@lI-fl ",\A

An"'fcB ",,,AB CTPOI;IKOHC\',-\.1'" trOOA.

,,Al{1,1 r{I'1 E,{DQ F. A)KtrH I IP;\. \ E K( )C1-PYUI'IO FILI,,

Ocrronrrra AocraBr{r{rrlI

,,3A\THA IIAFIEfi\ UI'INIE,FIT"' AA

,,XOI\CllNI F-b'\l 
-,\Pl{t",\A

,,!,@ llcr-lp" AA

,,@EPONIEH,, OOA

,,tr4FIf'E,PKON,I " E.OOA

cA"xPl.lNlh,KC 1.1 NIyXTAPOB l1 Cl'lE"

,,ALIEC" E,OOA

,,|IPI,ICTA OI,iA" EOOA

,,YHI,ITPAHC" E,OOA

, \OC]'aBI\a Ha UU\IeH'l  NI 42.5

.\()C'faBI\a I I?t LtI l \ leH r NI 52.5

, \ocTaBha Ha I I I IepTeI I  \ ta ' lePI Ia . \

AOCTaBNa Ha n,\aHKII I I  C' lO\IaHIl

, \ocTaBha Ha foPIrBa

, \oc laRha c ' to \ IaHI I

. \ocTaBha Ha Te-\ ;+ie.\ t t3r la

AocTaBNa Ha ho+pa,+iHo Llac,\o

' t  paHcrrop' l  IrPo.\\ ' l i I r I I t l

OcnosHH pe3y rarvr 3a ro1wrlara

,,E,r,,rrapcnrr 6e'ronrrrr e-\eNreHTrr " OC)A c pea,\I l3I{pa,\o rPe3 orrlc'tHara 201'6r ci5ruo [pllxo^ur

or oueparrrBHa AeriHoc-r 5982 xrr-\.,\B R T.lr.HerHII rrplrxoAlr or IIPo,\a;'K5II B pa3rleP ua 5849r.rn

B T.q.or npoAax6rr Ha rpaBepcu 4932 x. ,\B, Ha rreHrpo+vra,\rl l l  II elr5ptlpaHrr c'n'.rironc 689 x

.\B, Ha Ap\rrrr croNral{o6e'forroBrr rr3-\e.\rr.f l 186 x ,re, o'I- pea-\Ir3IIPaItII vc.\\ ' l I l  42 xll r .\B II or

Apyrlr AeI"IHocrlr 133 xlr.t ,re .

f lporrseeAen e o6uo 808L103 Nr3 cSoperr c'r 'orrano5eloll uo tsIIAoRe KahIO c.\elBa:

l. Tpanepcu
B'r'..1.

6626.760 vs

T'panepcrr\{oFlo5-\or.oerrCl( t  6626,760rrs

2. Cromano6eroHoBr,r cr-bl6oBe
B r'..r.

-3a e..r.  cpe.r,Ho I. IarPe; 'heHIIe

. la s.-r.  glrcrr() r lar Iper' f ic i{ I Ie

3. E,rernrenTll IIpOMI'IIIIAeHI{

B r..{ ftauaqli, AIIC, KarJaB}rrr, rraHe,\II

i lepoHHII e.\e\IeH'l I l  I I  , \P

4.PaegoceH 6erou
O6ruo rI3n-bprueHlr pa3xoAII sa 20I6t

na 5789 xrr,\ - R T.Y. 3a c\rpoBlrHlr

945,700 rus

695,,100 rrs
250,300 rr:
224,561 r'rs

284,010 l.r:
c a  5 9 3 0  x I L \ . \ B  ,  B ' r ' . 1 I .  o l  o t t e P a ' t t t n n a . \ c t i n o c l  B  P a 3 \ l e P

rr \rarepua.ur- 3809 \I I- \  . \B, B.bHLUItII  yc.\ \ ' r I I-  273 xrr-r



\B,Pa3xoAr{ 3a r lepcoHa ' \2r 1241 xlr. \  , \11,

118 xrr,r .rn rr QrrrIaIrc()BIr pa:xo.r.rr 1'11
Pa3xoail  3a arloPl ' I I .3aIII I

\ I I , \ . . \ B .

r r -  161xu. r  . r . s . . \pYfrr Pa3xoAlI

Ana,\ l tgt 'r 'Fra ce6ecror-rnocrra Ha npo-\\ ' r \ l ( Ir f i r 'a cl5xuauta aHa-\I13 FIa c)l Ipe-\e.\eH 6pori

o6o6urerrrr e,\e\IeHTIr Ha pa3xoAlrrc haNTO c-\c,\Ba:

1. Pasxo'\rr 3a NlalepIra.\II

2.foprrna II erleprlrr

3.3an,larn II oclrrypoBKII

4.A rroprrt :aqlIoHHIr ora{II c.\eHIrtl

5.O5ruonpolr3Ro,\crReHII Pa3xoAII

6.Pasxo,\lr 3a \ 'trpaB,\eHIIe

T.Pasxollr sa npoAax6a

fIo r.1 pa3xoAlrre BrL\FoqRar rrperarr rra'r 'cprra.\II, u.\o;+ieHII R tI3.\e.\II l la- ItII\IeH'1 , c1'()\IaFIII,

uHepreFr \rarepr{a-\ II xlrrrrrLrecnlr ,-\O6agnr, HoIITO R lla-n'pa,\Iro Ir3pathclIt le c'b()l 'Re'Ic'ma'f IIa

3ar \Ox ieFr r rTe  R ' , IeXHO. \Or r rq r r r l fe  r iaPTr r  r ra  I I3Ae. \ I I { Ia  I I  HeI IPeRI I  \ laTePI Ia . \ l l l I  PA3XO. \ I I '

Ten\.ulrrre qesrr Ha lrarepr{a,\rrre or\a3Bar B,\IrxHIrc BbpxY c'tol*rHocrra Ha re3II c.\e\IeTITII B

ce6ecror"luocrra. 3a 2016r orHoclrre;\Itllfl1 Afl,\ Ha IrPehlr-re \Iareplra.\Hlr pa3xo,\tr e 86u o or

o6u{rrre }rarepria,\HII pz3xoAII.

PasxoArrre to r .2 ca r ( )prrRa r r  errcprr r l  3a rexrro. \oI I I tu l I I  I { \ ' ; { . \ IL  f lpcs 2016t  . \cr r , ' t  t Ia

foprrRr l r r re u c\ ra3()Lrr ru \ rarcpra-uI  e 5,67t ' '0 ,  a  r la  e- \ehlpocHePr l l l ' l  a  .3 ,30 , ,  r l ' t -  r l f i t  t1 t  t  tc

Nlareprra.\rrrr Pa3xoAIr.

PasxoArt 're 3a 3afl \aru ce Hat{rrc,\ lRar r{a oe3a orpaooreHll  Llacotsc haro cc IINIa BIPe,\BIIA

opraHrl3al lrr{ ' fa Ha Tp\ ' ; \a fro Irporr3BoAc'IRcIII I  3ReHa, eI\I I I I I I ,6prr l .a, lrr .  Pagxo,\rr-Ie 3a TPVA II

Haqrrc.\eHrr ocrrq'poBRrr Ha rrePcoHa.\a 3aeT |Ipf lho R TIPOII3BOAC',IBeHII-Ie I IC\()Re c R pa3\tcp Ha

g87 Xr{,\ . , \ ts. KaTo oTHocIITe-\HtIf l ' I  IrxI , \ f l . \  oT pa3xOAII Ie 3a I lePcOHa-\a e 79,5'10 o,n

cfroxrafaTe,\HlrTc 3BeHa - 77 xrr,r .rs- (t ,20 , B vtIpaB,\eIIct i l l  177 xrr-r .{r.  74,2(to

O6ruorrpol{3BoAcrtseHII pa3xoll I

Tesrr pa3xoAr{ ocraBal '  orHocrl le.\HO rrocrotiHHII IPII r tpo]t.r lHa o6erra IIa AeI"lHOcrra.

PasupeJ,e,url  ce Ha 6asa noprra.\eH hanaqrrre'r '  Ira rrpoIr3BOAcrtseHIITe ]Iolr l l Iocrlr  R ho,\I IqecrBo

IIpOA)'NTII.  AnO ne ce II3fro.\3BaT 11-1,.\HOqerrgHo frporr38oAcrBeHrrT.e ]roi l Ir locTrr ccSeclol"rHocl 'ra



He ce 3asrrluaBa rr r{acr or rrocro-rrHHrrre pa3xoArr ocratsar Hepa3[peAe,\eHrr.AHo cpanrtrvecrrr

rrpoll3BeAeHI{rrr o6elr 6eron e rro ro,\rrr o'f Hopxla,\Hlrfl Raraqlrre'I , re3lr Pa3xoAII cc

pa3rrPeAe.\f 'r r{a 6a3a cpar'rrrvecr.II l IpoIr3Be.\eHo ho.\I lr lec.Iscl 6e'ron.

3a or. le'rua'ra 201& JD\'diecrB()T() c I IOc l  I I lHa.\o c.\eAIII I ' fe Irol\a3al e.\ IL

f lor.asate,ru :a perrrablL\Hocr
- Perrra6rr.\Hocr Ha nprrxo,\Irre or upolax6u 0,87
- Penra6u-.\Hocr rra co6crseHrll F\arIII'r'a.r. -'1,'19

- PeuraSu.\Hocr Ha aK'IIrBIrre 3,52

floxagalc.rrr :a eQexrlrBIIOcr
- Ha pa3xor\I{r 'e 1,01
- FIa nprtxo,rrrre 0,99

flor.asare,rrr aa SrtrancoRa aBToHoNIHocl
- @rrnancoBa aBToHor'IHocr -0,29

- 3ar\'\uxrln\ocr -3,48

f lonasare.l lr 3a,\IrRBIrAHocr
- OSlqa ,'rrrKBI{r\Irocr 0,5'l
- E rpsa ,\rrhBrrAHoc r' 0,1 8
- Hesa5aRI{a .\IIKRIT,\Hocr 0,0'l
-  A5co.uorHa. \ I IKBIrr r rocr '  0 ,04

Ap1'Necreoro rrprrF-\roLlBa orr{erHllfl rleplro.\ c 51 xrr.r 'tn rre'la,r6a.

I4Hrccrur\uv
l lpes 2016r.  ca pea.r l r3 l rpaHII  I IHRec' r I Iuur I  B pa3\ lep

vpe: co5cmeHrr cpe.\crRa II \-Ipe3 6annos HpeAIlr B pa3\Iep IIa

- cfpaAlr,cTPorrTe,\Hlr c'boPbi}ieHlltl Ir hoHcTp\-KuIIIr

\rarrrrrHrr, rrporr38oAc'rBeHo oSopvlnane

ua 3617 x r r . l  , \R ,  c l r t t t laHct tparu t
1 500000.00.\r l ,  a I I \ IeI IHo:

107,1 xn.r  . re
2095 xrr.r .rs

448 xrr,r .r.s

Apvxecrgoro 3anvrr\rBa anTrrRrrre Ha o6rnclnrrr r] r lec-bfo.tl 'r 'c.\IIOcr,,3CK]'1"l iO()4.

Pucrconu Sanropu
flotnrnqecr<n pncr<
flo,tlrrrr.lecnrr-rrr prrcr\ orpa3-gRa B,\rrtrrrrrero Ha rro,\Irrlrr{ecntrt'e rlpor{eclr B crPaHara

B'bpXY CTOIIaHCKII- f l  I I  I I I IB€CTII I I I IOHII I I f l  I IPOI\€C I I  r IO-HOHhPeTHO RbPXY B' t ,3RpaII laCI lOCTTa I Ia

IruBecrrrqrnlTe. Crerres la Ha ro-\rn'rrr-rccli lrr prrch cc o[pe,\c-\[ c ]]epc)tt lI l()crra ot

ne6.raronprr t rnrr  f rpol re i r r r  e  r r r \orro\uIqccHa'ra ro. \ I I  f t l t \a  I I . \ t t  3ar \or I ( )aa ' tc . \ l t I I  I IP() \ te t I I I ,

B,\rI-rIeIrIrr rrc6,\arorrprrlrrro rra crolaHchrrt rr TTHRecTIIITIIOIIIIIIf l  r i-\II\ra'r ' B c'I?aHara.

f]oc'urrsarala ro.\l l 'rrrLrecxa cLa5rr.r.rrocr r RbRe/h.\aHe-I'o Ha Ba.\\ 'TeH 6op,r I crpalra'ta

3I IALI I ITC. \ I IO HA\ IA , \ I IXA B. \ I I - ' IH I IETO HA l lO, \ I IT I I I {CCKIT '  P I ICK I I  C , ' \E . \  | IPOBCACHI I ' I 'C  T ICf iON\ - , \gPI I I I

N,repnu cBr,p3aHrr c rpoBeli-\aHero r{a c rp\-h'rlpHara peSoplra cc sa6.rrc.\ata rlpo\tf lI la R

na3aprraTa opIIeHTarIIrf l Ha cTPaHaTa HII.

B:t,n rprana c Er.\encrBoro na P B'l.rraplra n EnpclleficLita cbI()3 IIar(IIoHa-\IIoro

3aKOHOAaT.C,\CTBO Ce CITHXPOHIT3IIpa C ( ]RP() | IeI" ICKrI  l  e C' , faH.\Xp] ' , I I .

Tona onagga B-\r{-f lHrre rr Rbr)xv Aer"rHoc'rla rta "Br.trapcnrt 6erotttrl l  e.\e\IeH'ltr " O()A.



Ma rcp o n r o n o M rr +r e c r<H p rr c r<
VBe,trtqasarlc'r() Ha BHoca aa E'r,-lraprrJ{ Ha\ra-\sBa rolrrrrrHrrfl pacre;.}i u rrhorro\trrhara rnr rr

3ae^\HO c YRe-\ I rLIaBal t la t tA ce r rncf - rar1 l rH.  I l ( )Po, \er{a r . \aB}ro o ' r ' r rohaqBantr I r 'e  c( ]  \ rc- /h, \ \ ' r rap()AHrr
rreFlII IIa IIerpo.\a BoAf'f lo \-Be-\rrriaRarre Ha ^\ecirrrurrTa rr sa6aBrrHc iln pacfc;,Ha ila blJfl.
OcnoeHrrfir B'brperrreH prrch oc'raBa ar.\o ce Jtorr\rcHe ,ur6epa.rirsarlrrs Ha <lrrrcr.a rrrara rr().\rr.r.rrha,
Hoero 6tl ,1oee,to Ao rIaPYuaBaHe rra rrPrrHurrrrrrre Ha Ba.\\ 'Tulu 5op^t rr ceprrcl3uo vBe-\rr! jcrrrre
ua ;eSrrqlrra rro B:brperlrHa cx.lerna.

Batyren pucx

IJa.r\"rnrrsr pr.rch e cBbp3ari C Brr3lroTriHOcr-la rrprrxo.\rlr.c or.^\cl"rrroc'rr.a rra ap;;. i icc-n]()ro
Aa 5'baar lroR,\rrrHrr or np()\leHrlr-c Ha Ra.\\"r 'r lrrf i H\.pc rra -\eBa Kbrr ApYrrr Ba-\\.rrr. l) crpana r.ia.r.o
Et',rraprrl, necra6rr,rrroc'l 'ra Ha -\eBa \ror+ie la nper\tr3Rrrha rrhoHo\rrrqecKa nec-Ia5rr-tnocr.
Qlrxcrrpauero Ha .\etsa N'f,\r eArrHlrala eBporer"rcF.a Ba,\v.r.a AOtseAe Ao orpaHrrqaBaHe Ha
ITO,\E6AHII ' ITA B KyPca Ha,\eBa IIbNI Ha.\oi* ieHIITe KaTO ocHOBIIII  LI\ :} I{AI.I  Ba-\YTII.

B ,\eI" i I Iocrra tIa "Er-trapcnrr 6e'r 'onsrr e.\eNreHTIr""OOA rra'f() r l f l - \o 3acefa He
c'brrrecrBvBa Ra.\\ ' feH prrcn ml:r Na'fo rrpo^\ax6rrrc rr - \ocraR_rrgrrre c\.poBrrHu rr \rareprra,\rr ce
rr3R'r,pruBa't '  ocHoRHo B eBpo u,\rr - \e83. \ 'crr-r irsr- l  Ha pr,hoRO,\c' fBO|o Ha ,\p\. ihecrto' lo ca
HaCOqCFI I I  I \b \ ' I  f lpo \ l fHa Ha I IeHOBaTa HI I  I IO- \ l I ' l I Iha ,  a  O- l ' t t t t l  I I  hb \ t  Hat Ia - \ ' I ]aHe Ha l la , \ \ " tH I I t l

DI ICK.

I'fnrlttaqmonen pucK

l ' l rr<{t.raqrrotII I I Ir IT plrch ce cR'bp3Ba c Bb3\roi} iHoc'r"r 'a rrncf.raqrrrra n clpaHa'la.\a roB.\rrqc
B'bpx\: Bb3lrpaulae\locTta Ha rrrrBec frrI I I I I I l  e..

C reA slseN,\aHero r ia cra6lr,rrr3aurrorrHa rrporparra, Ba.\\-TeH 5opr lr  $rncrrpaHc'r 'o Ha
,\eBa Ii'b\l CAIIITHaTa cBporleI"rcl\a Ila,\\'r'a, lrtt{l.ratlrr.ara RaTO U'I,\o Harla,\fi rr ToRa \-.\ecHrr
rrporHo3 rr p ar{ero Ha h parnocpoq HrJTe 5 r,,\eu{l p e3\..\Tarlr.

Auxnen pucx

,\rtrsesrrsr pIrcN e cB'L'p3aH c e'r,3rro;fiHoc'r'fa ,\rixBeHrrre paBHrrura rrprr ROrrro
"E-l,trapcxtr Selouurr e.\eNIc.FITrr"OOA $rrraHcnpa cBo-rrra Aer"rHocr, Aa ce roRuluar rr R
pe3\,,\Tar rrerurrre nprrxoArr Ha Ap\.;.hecrRofo ̂\a rrarra,\eflr.. Apr-xecrno.r.o <flnHarrcrrpa Aer"rrroc.rfa
crr I.IpeArr\rHo cr,c co6crscrrrr cpeAc'rBa.

Tosrr prrcn rro;+ic Aa 6l.rc vrrpaB.\flRaH rtocpeAc'rRo]r rr3rro,\3Barrc uzr pa3.\rrqHr.r
Ir3ToqHIIuII sa cprffrancrrpaue (r-rproncxu 3aerrrr, B-brperurro-$rrplrcrra 3aA,\bxirrrr.\ocr, 6aunonrr
KpeAIrrII lr .rp.)B Kpafl Ha 2016r. Ap\'r{iecrBo'ro rr}ra rro,\l-yeHa BpcilreHHa Srrnancona rrorrorrl rl
pa3\rep rra 2674xrr,l.,rs.

Cexropen pzcx

f lopaxl ,a ce o l  R- \ I I lHIre ' ro r ra rex l lo . \orr rqHr l lc  [po\reHrr  B o ' rpac 'b. \a Rbp\ \ ' . \ ( ) - \o . \ r r le  r r
fIapII9rl l l ' , lC fIOlOl{I{, CrI-\HaTa horr}\\.Pellt lrrf r]a IybItIUHrr rr B},TpeLUHrr |IpoII3ROArrl 'e.\rr II Ap.

flo olnorueHrre Ha ,\er'rrrocrra rra "Iir.rrapcxrr 5eronnrr e,\er.reHTrr " OO!, cehr,opHrrrrr
pIICh e IBe-\ I ILIeH l 'b I" I  h i lTO C BCtI l ia  I {3} I I I I Ia, \a IOAIIHa Ce I I3OCrpf i  I \OHrr \ :PCI- ITIrara 6Op6a na

rra3apa rra rpaRepcrr rr cr-r.r6one. [-lape.\ c rpaArrr{rrorrrrrl le eRporter'rcNrr uporr3r]or\rr.fe.\rr Fra
rra3apa Bcc lto-an'rlrtsrIo IIpe3 rIOc.\eAHrrre rrf ih().\rio fo.\rrHrr ce l l i l \rccRar- cprrprrrr ()T Tpei'u



crpaHII.  f l<lc-tc,\nrrTe \IHoro alPeclrRr-ro rra-\aral rro Hrrcr\rr r . teHrr R cipaHrr-re or ba.t iraHcnrrs
IIO-\\ 'OC]?()B, hOeTO AOtI ' t ' , \HIITe_\IIO VC.\();arrrrBa crr. l . \-al l l r . f iTa rra I()3Ir rra3ap.

@upveu pucx
(Drlprreuttsr pllch e cB-bp3aII c ecrecrRo'r() Ha Aer-rHoc.l Ha.\p\,4iecrRo.r(), riaro 3a Bcrrr\o

.-\P\-;,hec'ilro e Ba;'nHo Aa ce B-b3B.bpHaT HafrpaBeHrrf.e rrHRect.Irurrrr.
()ctloeHusr 

{rlrprren prrcl\ 3a "Er.rrapcnrr 5erorrnrr e.\exrcHT.rr " ()C)A e cB.bp3aH c
Rb3IIOliI l l I pa3.\Irrjrrt l B'l-bpcelre'lo II rrpe^\.\atalrero Ha lIalua'fa rIpot,\-rartrIt, B trpe.ur()LIu.r.aI{Ilrra
rra no'r 'pcixl ' lc.\Ir l 'e II-\II t l  pe3\'-\Ta'r Ha 3acrr.\eHal'a hoHhvpeHrrrrn. 

-I 'arra 
prrcHr,rl rr<.r;ric Aa oKa,,r\c

orplrualc.\Ho slgAer:ic|BIIe RbP-\\ ' npoJexirrrlc rr c-borRcrHO n-bpx\. rrprrxo.\rr.rc rra .\p\.,.r\cc-rB()-fo.
9pes aua,rlI3 Ha ocHotsHI{Te cpali loprr B,\rrreulrr R'bpx\. no.\\:LraRaHrne rprr\olrr ap\';f iecrBoro
\Io;'I\e .\a Hal'Ia,\rr Br\ItflHlrero Ha prrcKa. @rrprteulrRr prrcrr o6cArrH.f,Ba 6rrsrrec prrcha rr
QrtraHconrrflT prrcH

Emsnec pzcx

-brr:sec prrci\ 'bl ce oflpe,\c.\f l or crrcrlrrrlrrrr.ara rra lrp().\\,hLIrrfl.fa Ir2l .\p\,ziec.rBo.r.o . 
. l .ona 

c
H E C I I N ' P } I O C ' t - I ' A  3 A  I I O - \ \ - q A R A H C  I I A  f I P I I \ O , U I  C b O ' I . B C T C ' I R A I I I I I  H A  T I A L I I I H A  I I 2  I I P O I I 3 I } O , \ C ' I B O .

-3a rrporr:nei'I\AaHata ctr "Er,-rrapcHlr ire-ror.rsrr e-\erreFrrrr " O()[,rpo,r, 'nr,rrn.l,bpccrre.fo e
o5\'c.roneHo r,\aBrJo or rroria3af.e,\rrt.e Llerra - har{ec.rBO tr Ao6pat.a 1111<f oprurpaHocr Ha
uolDe5lrre.l lr le.

@unancon pzcK
q)lrHaHcosrrst prrcra nperc.raB.\.rrrra HCcrrn,pH()c.r

Qlrprrara r r3rro, \3Ra r rprrB- \eLrcurr  r r_\ r r  3ae\r r r r r  cpe- \cr . r ;a .
9pes rrcxasare.\Irrc sa QrrHancoRa ari ' forrolrHocr rr rlr ltrancoRa 3a.\.\ 'r)7rirrf l.\oc'r. ce o'fLrrlfa

C-bo-fHOlIIcr{IIeTO \Ie}hA\- co'5cTtseHrr tr IIprrB,\eqeHrr cpeAcTBa. BuCohrr.re c.fofirrOcTrr
IIa hoe+rrurrellTa 3v aBToHoxrHocr i l Hrrchrrre cror-Trrocrrl Ha r.occlrrrurreri-r.a Ha

SrrtraHcona 3aA,\'blt iHtt.\ocr ca Ao6pa faparrurrfl 3a rrHBecrrrloprrle rr 3a ca\rrrre co6cr-uenrrrqrr.
f]rtt 'asa'e.trrre 3a ac,\a Ha ria' 'r 'r 'a.\a, fro.\\ 'r{crr qpe3 3aerlrr o,,pe.\e.\rr riaKRa qac.r. (x.

o6Irtrg Iiell l lra-\ rrPeAcraB,\flBar IIpITB-\eeerrrrlc cpcAclBa. Ko-lxo'ro .tc,u,r. rra 3a,\b.\i{ icrrrrrlr,a
cflpflxlo ccl5crsetlrrt l KaTIII ' fa,\ e rro-ro.\t lNr' l 'o,\hoRa c fl()-r '()-\f l]t rr QrrltancoBrrflt.prrch

flprreurrreat'a IL\II Hoprla-\Ha c'IerreH rra Qrruarrconrrn prrcr\ saBrcrr ir or 6rr3Hcc prrcrla.
Ano 5lrsnec prrcli'br e Nra.\-bh 3a ^tp)-xecrsoro .ro rrHBecrrrr.oprr-r.e \ro;,he ,\a roe\ra.r. rro_ro,\ltxr
{ r r rnaHc , ) r t  p r r ch  r r  o5pa ruo .

Ilepcne rcr'r4n.vr vr pa3Bz^Tlze

l lpe: 2017r Ap\,r+iecrRoro rrporr3Bc;,hAa cl.o\raHo6erourrrr cft,r6ose 3a lraurroFra-\rrara
er\erirPorrpcrrocHa \tper(a. cTrr.r6ogerc ca frpcAHa3HaqeHu 3a ocHoBerr a()c.raBr:rrrr\ r{a
e-\erirpoeHeprlu R Er,,rraplrn- ,,t{F13 PasnpeAe,renrre Bl.\raplu., EA.A,. f lporr:nex.\a.l.c ce rr
TpaRepcII 3a pas-\Ilt lHrt o5er.'rtr 3a H\-t+(AIIre ua !, l l"HK ,rKI' l".AocraRhrrt.c ce rr3tsbptrrBar. B
Ir3rrb,\Herrrre Ha cri.\royeurr AoroRoprr c.\cA npoBeaer.rrr .fr,proRe rro -lax<tira 3a o6ulcc.fBcrrrr
fropbYNrr.

Blr nprsr.a c rrpeAcTogruo rr3rpa;fKAarre rra xrHoro
)fie,\e3orrl,r 'rra \.rpeiKa ApyXeCTBOTO OqaKBa Bb3JIataHe

AOCTaBKa Ha rpaBepcH cT 6 ,  CTT, I6OBe V Apy.?
cHCTeMa'r 'a  Ha cTpoHTe"qcTBOTO 3a i lpoH3BOACTBO
cTpoHTencTBo .  o ruocso  Ao foBopH c  Qrzp r r l n

3a  I IHReCT I I ' , tOp I I t c  I l  c . \ \ - 1 - I a I I fC  I \ ( ) r . a ' t . ( )

Ba)'I{HII IIpOCI.iTII 3a HaIIIIOU2;\H212

Ha nopbr{KH or Afl"HKXI,I" sa
e"[eMeHTH, OT npeAilpvsTt4tl B
HA C"TICMCHTH 3A I 'bTHOTO
3a npoH3BoAcTBO Ha Apyf l4
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cTorvratso6eToHoBH eJleMeHTH - C'bI[HTe CaC ManbK

t€ oTAenHH crpoI,rreJIHH o6eKTI4.
o(ena u ce cKJrtot{Bar BbB Bpb3Ka c

b' : e

, KOI4TO CAH;ACTbtrlc.Irvt CAeA AATATAHiA $UUanCOBlr.fl OTrreT

AzTara na $r,*rarrcoBr4fl orrrer He ca Hacrbrrlrnrr ue6naroupulfiTnr 3a ApyxecrBoro

. ,,Fr,lrapcxN 6eronnr eAeMeHTr4 " OOA rtpoar*r"a nporr3BoAcrBewara cr aefinocr.

YTIPABI{TEAKI:

VI t*tsla Huxorraes Tacen
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OTTIET 3A IIAPI{qHI{Ttr IIOTOUI{ tIO TIPEITII,I METOA
..8T,,'IIAPCITI{ EETOHHI,{ E,'IEMEHTI{"OO,[
KBM 3I NEKEMBPI,I20167

Aera Ha cbcraBrHerl0.02.2017

Cr,craBrrn:
UBeraHHa MapnHoBa a I,InrrrH TsceB

creo/H creo"HoB

HaHMeHoBaHre Ha napnqEtrTe noroutr

A.  f laDxqHl{  noroutr  or  ocHoBHa !er lHocr  (Bcrrqt |o

1. naDxqHn norouu. cB
2.I]apxqHl' nororlr, cBr,psaHr{ c RparKocp. OrH. aKrnBfi,

3 .  I IaDuqHn nor  ouu.  cBBDraHr c I  DrroBtr  B6 rHl | r  Da, | raeHtre
4. I IapxqHrr  nor  ou .  cBLp taHn c,1x\Bu.  t {o l r rcnoHHu.

[BnneHTn fi nDvrH rlorooHx
5. IlapfiqHn noroufi or nonoxlrrensu tr orpuuar€Is!

6.Il'rareHx x Bl,3craHoBeH! raHbutr or Iecar61|Ta
7. [InadaHnr nDn Da3nD€neneHnq Ha netranon

e, Apyrn napnqrn noroun or ocHoBHa neiHocr

B. Ilapnqoo floroufi or rrHBecrxunoHHa leiHocr (Bcuq(o)

l. [IaD!.rHr norouli. cBr,D3aHn c nb"lrorDafiHn aKTuBlr
2, napr.rHn nororrr, cBr,p3aHn c Kparr(ocporrHri OrHaHcoBx

3. Ilrp qBn noroux, cBLp3aHn,lnxBri, KoMncnoHHI!
IrBUACHTrl rl ApVrtr nO!OOHh

4.  nrDl lqHx norour  or  6rrHec KoMbuHauur
5.  I lapuqHtr  no routr  or  nono, l { t r re, lHx n or  pxua '  enHx

6. nDv.$ naDHqHx florour{ or flHBecrflufioHrra aeiifiocr
B.  I IaouqHn noroun or  dxHaHcoBa neiHocr
l .  napH.rHr noroun or  eMtrrupaH€ u o6parHo npuo6lBaHe

2. nrDn'rH noroux or n
rTM HA COoCTBEHI{UITTE

3.  I IapH,rHr noror- r r .  cBhpJaHx c non]qesx xn

4. I Iapnqsx roroun ornnxB,noMncnoHH ,anBr{aeHrn x

5. nflauaHnr Ha 3aabff{eHHfl no nfiirrHroB'r aoroBo
6. flaDn.rHlr noroutr oI noioxtrTenHtr ! orDtr,r;rrerHtr

' . , l l p l r  r  n a p  , r H r n o r o u j r o r  d  H a H c o B a r e i r H o c l
f .  I , I  tMeHeHre Ha naptrcHI  r  e ( lea(  |  Ba npej  n( t rora

llaDn'rHx cDencrBa B Haqanoro Ha ne



Couuqoe 5250, )'.,t. Omeq Iloucuir .Nb 7
*  Te, l . :  +359 631 60 307,  +359 631 60 308

* @oxc:  +359 631 60 3 l ,5
* E mail : bbe.svishtor{@gmoil.com

cqEToBoAHA nOflhTl4KA
HA

,,Ebfl TAPCK]4 EETOHH]4 ENEM EHT]4 *OOA

Cveroeo4nara norhrhKa Ha ,,6unrapcxr.l 6eroHHr.r eneMeHrL't " OOA e pa:pa6oreHa Bb3 ocHoBa r npr cu6no4aeaue
t43rlcKBaHhflTa sa 3axoHa 3a cqeroBoAcreoto h HaLlhoHarHilTe craHAaprh ra QlruaHcoeo orrlhraHe Ha MarKil 14 cpeAHn
npeAnphflTl49. C ra:n cqeroBoAHa norqrhKa ce qenh il3TorBsHilre $rHancoer orqeril Aa npeAcraBqr AocroBepHo
pe3ynrarhTe h (pilHaHcoBoro gbcrocHile Ha ApyxecrBoro/ Aa orpa3rBar r4KoHoMl4ltecKara cbu_{Hocr ua cu6rtunra,
KaKTo 14 Aa AaAar rHQopvaLlnn, Koqro e HefrpanHa , 6ernpncrpacrHa, npeAna3arBa il nblHa BbB Bg4qKr4 cbrltecrBeHn
acneKTr.

ocHoBH14 nPhHUnnn

Cveroeo4creoro Ha npeAnprlqrhero ce ocbulecrBqBa B cborBercrBile c h3l4cKBaHhsra Ha 3axosa 3a cLteroBoAcrBoro
npr cuo6parnBaHe cbc cneAHilTe ocHoBHr4 cqeroBoAHl4 nprHqrni l /  pernaMeHThpaHh B Lin. 4, an. I  or 3axoHa ga
c9eToBoncTBoTo:

1. rexyu]o HarlilcnflBaHe - npr4xoAilTe h pa3xoAure/ npoil3Thqauh or cAenKil w cvlvttvtn, ce HaLrilcngBar KbM
MOMeHTa Ha TCXHOTO Bb3Hr4KBaHe/ He3aBUCl.lMO OT MOMeHTa Ha nOIyr.{aBaHeTo l4lrr4 nlauaHeTo Ha napilqHuTe
cpeAcrBa hril TexHr4Te eKB/BareHTr'i il ce BKnrcrlBar BbB SnHaHcoenre orqerh 3a nepr4oAa/ ga xofiro ce
OTHACqT;
2. Aericrsauo npeAnphnrhe - npheMa ce, Lie npeAnpnqri lero e 4ei lcreaqo h ule ocraHe raKoBa B npeAB!4Ar4Mo
6tAeule; npeAnphqri lero HqMa Hhro HaMepeHre/ Hhro neo6xo4ulocr Aa nvKBVAt pa hru 3HaqnrenHo Aa
HaMarr o6eva sa ceonra 4etiuocr - B nporhBeH cnyvari npr i l3rorBrHero Ha QmHaHcoBhre orqeri l  cneABa Aa
ce npnnoxn nuKBhAaLlilOHHa '4rtt4 Apyta no4o6Ha cveroao4Ha 6a:a;
3. npe4na:nraBocr - oLleHflBaHe h orqmTaHe Ha npeAnoraraeMrre prcKoBe 14 oqaKBaHilre eaeHryanHlr:ary6n
npil cqeroBoAHoro rperilpaHe Ha cronaHcKhre onepaq/M c \en nonyqaBaHe Ha AefiCrBHreneH @r4HaHcoB
pe3ynrar;
4. cbnocraBr4Mocr Mexqy npilxoAhre 14 pa3xoAhre - pa3xoAr4re, il3BbptleHh BbB Bpb3Ka c onpeAeneHa cAenKa
vnv geilnocr, Aa ce orpa3lBar BbB Qrnaucoann pe3ynrar 3a nephoAa, npe: xoilro npeAnpilqr!4ero qepnh
il3roAa oT Tffx, a npr4xoAhTe Aa ce oTpa3gBar 3a nep!4oAa/ npes xotiro ca orqereHh pa3xo4r4Te 3a rqxHoro
nonyqaBaHe;
5. npe4rvcreo Ha cbAbpxaHhero npeA Qoplrara - cAerKilTe u ct6ntunra ce orpa3qBar cL{eroBoAHo cuo6paguo
TtlxHoro hKoHoMl4qecKo cbAbpxaHl, le, cbu]Hocr u Srraucoaa peanHocr, a ne QopmanHo cnopeA npaBHara uM
QopMa;
6. aana:eaHe npil Bb3MoxHocr Ha cqeroBoAHara nonilTilKa or npeAxoAHr,lq orLiereH neprloA - nocrr4TaHe
cbnocraBhMocr Ha cLteroBoAH!4Te AaHHh h noKa3areln npe3 pa3nhqH[Te oTL{erHr nepvo}n;
7. He3aahchl '4ocr Ha orAenHhre orqerHh nephoAh u crof irocrHa Bpb3Ka MeXAy HaqaneH r KpaeH 6anaHc -
BceKil orllereH nephoA ce rper[pa cqeroBoAHo caM 3a ce6e cn He3aBilcl4Mo or o6exthsHara My Bpb3Ka c
npeAxoAHl4t 14 cbc cneABar4r4t orLiereH nepiloA, Karo AaHHHTe ua @rnaHcoelrF orqer B Haqanoro Ha reKyulr4t
orqereH nephoA rpr6aa Aa cbBnaAar c AaHHhre B Kpaq Ha npeAxoAHr4r orqereH nepuoA.

f lpoueHr'r BbB Bb3np/erara cLreroBoAHa nonfiT'nKa ce AonycKar nopaA/ npoMeH/ B 3aKoH/ cL{eroBoAHhre craHAapr!4;
aKo e npeqeHeHo/ qe npol4nHara ule AoBeAe Ao no-noAxoAtulo npeAcTaBf,He Ha Cu6nrusra hnrl c.qenKhTe BbB
Qrraucoaure orqerh Ha npeAnprffTi lero.
B npe4npnrrrero He ce rperrpa Karo npoMrHa Ha cqeroBoAHara nori lr i lKa.

1, flpueuaHero Ha cqeroBoAHa nonrrrlKa:a cu6hrilq il cAenKh/ Kol4ro ce pa3nrLraBar no cbuecrBo or
cnyqhnure ce npeAn roaa cb6ilrhs vnn c1errrll;
2. flpreuaHero Ha HoBa cL{eroBoAHa no,nilTilKa:a ft6hrilq vcAencr,tt Kor4To He ca ce cnyqBanr4 npeAil ToBa ilrt1
ca 6vnn He3HaqilTenHh.

flpe4npturltero ocbllecrBnBa cqeroBoAcrBoro o4 Ha ocHoBara Ha AoKyMeHTansara o6ocgoBaHocr Ha cronaHcKr4Te
onepallill4 n qaKTVt KaTo cna3Ba il3HcKBaHiltTa 3a ctcTaBqHeTo Ha AoKyMeHThTe cbrnacHo Aeficraau.lorO
3aKoHoAarencrBo - ! .1r. 4, an.3, un.7 - I I  or 3axoHa 3a cLieroBoacrBoro.
Texyuloro cqeroBoAHo ortluraHe ce opraH/3r4pa no rrBbp4eH or pbKoBoAcrBoro Ha npeAnphqrhero Vlupueugyaneu
cMeTKOnIaH.

COECTBEH KANhTA.N

co6craeHrqr Kanl4Tar Ha ApyxecrBoro o6xeau-ia ocHoBHr4fl Kanhrar, cb3AaAeHhre pe3epBr u enHancoarre pe3ynrarr.
ocxoeFrhqt KanilTar ce onpeAenfl or HoMhHanHara croriHogr Ha aflroBere.
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Ka n ilra n o s ure p e3 e p B 14 B Kn o q B ar p e 3 e p B u 
3:# i"i:r!i il':i ? ;"fjilffi HiJ -l^x. ::'",T: :' ::fiiJ:#'#fi"'"":7,",i-:ss!1'Jr:.:":{:'J.:x[":Ji'jJk#;rul53x ?ffiii":-i,1,::iffiE"Jffi;is^+m;t?Hi"#'";'":""'11"-:i*#f Jdx*5H"s:':JH^*'Yffi ":.i[Y?

ffiE:til#-;;rffi; HHcrpyMeH'4, Kor4ro_ca npilAoor4r'l 'neuan6a 
r,rnra :ary6a or

Aq no ee), ce n p hcnaAar :; i:t::::f"l:g* .ffJ#:ff'".':, [ #5" " 
14 Hcrpv M e H.4'

; ; ; ; t ;) ,  ce nphcnaAar or coocrBeHh' Kdrrnrorr ' .HJ;;; ; ; t ;  
cu Kant4raroBr r4HcrpyMeH.4'

;;;;;;#;, eMurupaHero uril o6eachneaHero Ha

co6craeHiluhte,

o6egculesYt
noKynKara/

ort+4TAH E HA AbnroTplilnu MATEPITAJI Hh AKTn Bl4

nouaoflffi;fi::'s"ff#H1T*:*r:r:r#J[?ril"^H+1#l-"0'a'reH aKrilB' Koraro orroBape Ha

cneAHhre Kphrepuu: 
-RprrecrBeHa 6opva; , .^- -, ,1 ayr,^Ru L4nil  vcnvru, 3a orAaBaHe noA-' "" 

- *:#:H:J:i:il::H'3:iJit-' AocraBKara/npoAax6ara Ha aKrhBh hnn vcnvru

HaeM' 3a aAMt'lHucrparuBHil hnu 3a Ap^yrl4 Uenh;

- oqaKBa tt ou ioll 
"non"u' 

noBe:e or eauH orqereH nepuoA;

- e cbc crot4Ho--'ii'-np'oo6raeanero 
My He no-ManKa or 700'00ne'

- croiluoqrra r. ;ffi;;*e Aa 6tAe HaAexAHo r43LlhcneHa

-npeAnphqru" to luu* 'uAanonyqh'*o 'T" 'u" t* ' t3ro l t | ' |cBbp3aHt, lcaKruBa'

f l tnrorpaf iuraMaTepranHt, laKTnBh/Kot4TocegbcIoRToTpa3rpaHnquYCbqraBHt4qacTu/oTfoBapnurnooTAenHoHa
Kpt4Tepr4rre'u oon.-otput' i tu'"p'un"' u*-", '- '- '"" *-u'" ' uu-' ' , 'ui pu'n'u*' 

"o1":l '  
cpoKoBe hfl 'n no

pa3nhqeH nuu* oar.fi i-r- ,*ororru"a*urrroau-'u npeAnphqrilero' *o*o'Hanara Aa ce h3nofl3Bar pa3nnqH,

MeroAt4 t4 HopMt4 
"u 

utotpi'luu"-'t" 'p"t'par Karo caMocroflrelHt4 aKrhBl4'

u*-, AI?J"#1".:: HXtff:;#,:-rff:T::Ji:il"&ff;ffiffi"T#".i: ;T::*'*:Hlrre Aan'uur':)' Bc'I'l'l,K!4

npeKr4 pa3xoAr r'nopronuua'Hara rtp,r'Onrlrrun'a oqeHKa 'u pu*'-" - 
t:t11t1) 

h npeMecrBaHe Ha

aKruBa u ,"ra-urouruuue ua o6exra, *u *o'-o e pa3nonoxeti' ftil"*t"'ero' 3a Koero npeAnpt4flThero

noeMa nph nprlgo6ueauero Ha aKrilBa 
.

6) ce6ecrorHolr *oru-o ca cBAaAeHr B npe'npilerhero-(nanpaeeHure 
pa3xoAh 3ai4arepuanu/ AupeKTHo

BnoXeHTpyA,4qboTBeTHaTanponopu,onui"u'..#"'Tl!:Y:.npoh3BoAcTBeH'lpa3xoAl4,}.

:lF:,ff:llJ:#:#""T;:T.t%*axur,';*'n:: 
ffi'"H..ff311$!l:i; Koraro ca nonvqeHu B

l;;n':U-U:l*f::m:Hlil'.t#'ffi:'I'l;'3aMRHa 
unil qacrhqHa 3aMeHa cpeurv HecxoAeH

AtnrorpaeH ,,ll'r.prun.r aKrt4B 1ll l?yru 
aKrrBil - r,4Ma cxoAHa ynorpe6a

e) tlo 6anancoea crofiHocruu 9]1T:1" 
u*"' - npr 3aMRHa Ha noAo6eH aKruB/ Kohro

B cbuara c@epa Ha cronaHcKara at'"o* ' t'oAnu cnpaBeAnhBa crot'tHosr'

pa3xoA,. 
:Tffiffi?Hff'il;rl,:l'"Jffi1i:i"",T::1*X^:l'..'ff0:J':#T""J'il':iX'l'fo'oounBaHero 

h'rh

npr,.'14un"io Ha aKrilBa u 019:l::,3*ot""'

-B:ilil,T,; f.'#fi?U ?""U:X*3T.H1'.":T:'"#:?'J:3?'0"'Ba' Karo pa3xoAt4 aa xean,Qnxauran

Ha nepcoHana; '
- H a q a J l H I 4 T e o n e p a T u B H t / a a r y 6 r n o H e c e H i l o T n p e A n p i l q T h e T o n p e A , 4 a K T h B t , T A a A o c l h r H e n n a H r 4 p a H a T a

npor43BoAhTenHOCT; ^ ,: flMA nor4 vcflOBr4flTa Ha pa3cpoqeHo n,,ldl4dtrc'
-  nuxBure, cBbp3aHr4 c npn4o6uaanero na AMA npil  ycnoBt4nra Ha pa3cpoqeHo nnauaHe

c nocneAeaul4Te pa3xoAr4, cBbp3aHh a orr:ra" MarephaneH AbnrorpaeH aKruB' ce ropr.rrapa 6anaHcoBara qrol4Hocl

Ha aKrhBa, Koraro e BepoflrHo npaonpr"-r"ro- au-r*r ,*o,.o"ruua*u"rrrooa HaA ra3n or nbpBoHaqanHo oueHeHara

craH'aprHa .q"*rrr"o- Ha cbuesrByBuurr, 

-u'l" 
Bcrqru opy" notnto;nh pa3xoAt4 npeAnpilqrilero npn3HaBa 3a

parroa B nepl4oAa' nper xoilro tu 
"ull1t^::1

cneA nr,paoFraqanHo nph3HaBaHe npernphqr,ero ra:6upa MoAena Ha ueHara Ha np,Ao6rsaHe Karo cBoR cqeroBoAHa

noul4ri lKa '  np'nu'J tJ" non"'*a Kt 'M uqn rnac Af4A

MoAen qeHa Ha nPraAo6uoage ..
B c e x n u a r e p u a n e H a K r t l B , x o i l r o c e n p t 4 3 H a B a K a r o A b n i o r p j l t ^ : ^ u * " u ' c e o u e H : B 1 T : - u u n u H a n p r 4 o 6 n a a H e '
HaManeHacHaTpynaHnTeaMopTh3aqu, , , .u - ,p ,nu" , , . ,u . -vo ,oro6e:L{eHra ,acnyva i lqeuMaTaK}184.
3erqure He ce aMoPTh3ilPar'

Auop*Saunnra a" ,r.,uianruar Ha 6a:a Ha rnHefiH,q Mero' 3a cpoKa Ha none3H[fl xt4BOT Ha aKTilBa', KaKTO cneABa:

CrPaAu - 25 ro4nHn

MaurHr4, sbopbxeHt4g r'r o6opyAsaHe - 3 roguHtl

TPaHcnoPrxra cpeAcrBa - 10 roAuHu

CronaHcxul r4HBeHrap - 6'67 roryvtuvt



Bpeueruoro i l3BexAaHe or ynorpe6a Ha At,nrorpai lHhre MarepranHh aKrhB14 (ror-rceper'rpaue) ce npunara no

oTHOUleHhe Ha aKTilBt4, KOhTO He ce noII3BaT a Aetiuocrra Ha npeAnphnT[eTo 3a nepr4oA/ He no-rpartx or 12

iouu*oaaaTl Meceua. 3a nepno4a Ha KOHCepBaqhq Ha aKrnBhre He ce HaLrhcrqBa aMoprr3aLlhR.

lMA ce oTnr4cBaT nplr oceo6o44aBaHe or rA\ v,nt Koraro He ce oLlaKBaT 6lAeu]ra uKOHOMt4L{ecKtl n3roAn fle'{an6rare

unu lary6ure ce BKnoqBaT B OT\leTa 3a AoxoAhre, KoraTo aKTuBtr 6t'Ae oTnilcaH' llpeAnprqrueTo He oTnhcBa

4tlrOrpayur MaTephanHh aKTilBt4/ KOTaTO Ce /3BeXAaT BpeMeHHO Or ynOrpe6a - 3a peMoHTl4paHe/ 3a nOAO6peHhq' ga

KOHCepBilpaHe i l  r .H'

B xpan Ha BCfKa er4HaHCOBa rOAuHa ce h3Bt,pl'ilBa nperneA Ha OCTaTbqHrre CrOilsOCru' none3Hhs XhBOT h

nDhlaraHhTeMeToAl4HaaMopTh3au i lgHaaKT/BhTe '4nocneAHhTecenpoMeHcra6rAeu] ranepr4oA '4 /aKoeyMecTHo.

ffi"Jr.;1tiili aKrilB e AbnrorpaeH aKr/', 3a xoriro ce oqaKBa Aa 6rAe ,13nor3BaH npe3 noBeqe or eAhH orqereH

nep!4oA 'hMaorpaHhqeHcpoKHaroAHocT/AbpxhceoTnpeAnphqTheTo3au3B' | l4qaHeHacTof laHcKl4A3foA|^ .
n|\nop,,,,pv""rare lMA ra |HA ce aMopTt43hpaT no I]ilHeeH MeToA 3a nepiloAa Ha TflXHaTa roAHocT.

l- lpra onpe4enflHe Ha cpoKa Ha rOAHocr ce hMa npeABuA npeAnonaraeMoro $u:raveCKo t43HocBaHe (npoh:aOAcrseH

KanaquTeT/ rapaHqr4oHeH CpoK/ ycno8ilgTa/ nph Kol4TO qe ce h3non3Ba axruet 'r) 14 npeAnonaraeMoTo MOpaaHO

ocrapflBaHe (eeponrHocr 3a noqBa Ha !4KOHOMl4tlecKh no-u3roAeH aKrhB, npoMflHa B na3apHoro rupceHe)' f lpr

f i H B e H T a p n 3 h p a H e T o H a a K T / B l , , l T e c e i l 3 B l r p | ' l l B a 1 4 a H a I I h 3 H a n o l e 3 H h f l c p o K H a r o A H o C I 1 4 a K o o r { a K B a H n q T a c e
pa3nrlqaBaT 3HaquTenHo, noIe3H/CT CpoK Ha ToAHOCI CneABa Aa ce KopHrrpa'

3a scex,a aKrilB ,1nh rpyna aKruBr4 ce pa:pa6orea u rrBbp)KAaBa aMoprt43au!4oHeH nnaH Bb3 ocHoBa Ha

14HAt4Bt4AyanHilTe aMopIi l3aUilOHH!4 nt laHOBe Ce CbCIaBfl rOAhUeH O6O6uleH aMOpTtl3aqUOHeH nnaH Ha BChqKil

aMopT43t4pyeM ,4 a3rt4a1 Ha npeAnpr4crnerO. AuOpru3aqiltTa 3anOLlBa OT MeCeUa' CneAgaul MeCeUa Ha BbBeXAaHe B

eKcnngaTaqhfl Ha aKTilBa. AvOpru:NpaueTo Ce npeyCTaHOBflBa OT MeCeLia' CneABaUl Meceqa/ npe: xOfrrO aKT!4BbT e

i l 3 B a A e H o r y n o r p e b a . H a q u c n e u a t a a M o p T i l 3 a u h q c e o T L ] i l T a K a T o p a 3 x o A h K a T o K o p e K T } l B 3 a c p o K a H a n o n 3 B a H e H a
aMopTt43t4pyeMHf laKTi lB .HeceHaqucnqBaTaMopT ' l3aqr4hHa3eMi lTe /npoh3BeAeHi lqTaHa}43KycTBoTo,naMeTH'1uhHa
KynrypaTa/aKTuBhTeBnpoL lecHanpra4o6ueaHe/KaKTohHaHanbnHoaMopTt43 i lpaH '4TeaKTf iB | i l .

OTTI ]4TAH E HA AT'N TOTPAT H N H E MATE PUAN H h AKT]4 BI4

f l p e A n p r a q r H e r o n p i l 3 H a B a e A h H a K T ! 4 B h r O O T q u T a K a T O A b n r o T p a e H H e M a T e p ' 4 a I e H a K T r B ' K O r a T O O T r O B a p q H a
cneAHUTe Kpilrepilu:

- pa3rpaHr4L{hM pecypc, 6e: Qurnvecra cy6crauqun, KoHrpon'1paH Or npeAnphfTt4ero B pe3ynTar Ha MhHaIh

cbltrt n)
- ce oqaKBa Aa 6tAe r43nor3BaH noBeqe or eAuH orLlereH nephoA;

- e qbc crot4HOCT npn npilAo6hgaFlero My He no-MatlKa or 700',00n8'

- croilHocrra Ha aKTIBa Moxe HaAexAHo Aa 6tAe r3qhcreHa il

- npeAnpllffTt'1eTo OrlaKBa Aa nonyqh 14KOHOMl4qecKil tt3f)At^t cBbp3aHH c aKTrBa'

HeNarepnannraaKThBr4 ,Kot4TocecbcTogToTpa3rpaHi lq i lM i lcbCTaBH, lqacTh,oTToBapf lu ] i lnooTAeIHoHaKphTep/ f iTe
3a HeMaTepr4arleH aKrHB, MOraT Aa 6tAar palAeneHfi Ha CBOilTe CbCTaBHh qacTh t4 BCqKa LIaCT Aa Ce TpeTrpa KaTO

CAMOCTO9TENEH AKTilB.

f l rpBoHa.lanHo BceKfi AbrrorpaeH HeMarepnaneH aKTnB ce oqeHnBa/ KaKTo cneABa'

a) Brnunocu3AaAeHh (:axynenra) - no qeHa na npngo6uoaHe' noKynHaTa ueHa (eurcvrrenHO MhTaTa h

HeBb3craHoBr4Mhre AaHbUh) 14 BcHqKil npeKh pa3xoAl4'

6) l-ltpeoHa,ranHara oueHKa Ha cb3AaAeH B npeAnphflr'lero

r43BbpueHh or MoMeHTa, e rof iro HeMarephanHrtr aKrtaB

to":u?:l :r . ,ecKa 
h3nbnHuMocr Ha 3aBbpuBaHero Ha HeMarepilanHhfl aKruB' raKa qe roi Aa 6tAe na

pa3nonoxeHue 3a i l3non3BaHe hnh npoAaxoa;

. H a M e p e H h e T o c u A a r o 3 a B b p t x l 4 H A a r o i l 3 n o l | 3 B a | / l n r n p o A a A e ;

.KaKHeMaTepAan{v lgaKTrBu]ereHep l4pa6tAeu ln14KoHoMl4qecKhn3roAl l ;

.Hanr4L |heToHapecypc t43a3aBbpt lBaHeHaaKThBa/npoeKTa;
. cnocooHocrta 3a HaAeX(AHO OnpeAenflHe Ha pa3xoAilre' cBbp3aHil c HeMarepilarHr4fl aKTvlB no BpeMe Ha

HeroBoro PasPa6oreaHe.
e) ntpeouavanHaTa oLleHKa Ha HeMaTepHaneH aKThB/ nolyLleH B pe3ynTar Ha 6eEetgMe3AHa cAenKa/ ce

onpeAenn no cnpaBeAnilBara I4y crotHocr'

r) t l t ,paonavanHaTa oqeHKa Ha HeMaTepilaleH aKTr4B, nonyqeH B pe3ynrar Ha anopTHa BHOCKa no peAa Ha

Trproacrun 3aKOH, Ce onpeAenf no crotiHOCrra My/ npr4eTa oT cbAa ra or oC Ha ApyxecTBOTO'

A) no cnpaeeAnuBara qroiluocr Ha nonyqeHuq aKTilB - npil 3aMqHa r'lrlt4 qacrt'lLlHa 3aMtHa cpeu-ly HecxoAeH

AbnroTpaeH MaTephaneH aKTilB t'1rl14 Apyrh aKTuBl4;

e) f l rpeouavanHara oUeHKa Ha HeMarepMaIeH aKri l8, npraAO6rar h npu3Har a 6i lsHec xov6uuauun e HeroBaTa

cnpaBeAnr4Ba crof inocr B AeHff Ha npuAoohBaHero'

pa:xo6u, KOhTO He Ce BKnOqBaT B nbpBoHa\lanHaTa OUeHKa Ha AbnroTpaiHilTe HeMaTephaIH!4 aKT|,4Bt' l :

- aAMilHl4CTpa rrtB$t:. v\ 4pyrr'r o6u1N pa3xoAh, ocBeH aKO He ca npflKo cBbp3aHr4 c np[AO6ilBaHeTo ilfl\4

npilBe)+(AaHero Ha aKThBa o paborHo cbcroflHile;
- nt,pBoHallarHrre onepaTheHu :ary6u, Karo HanphMep

TlpceHe Ha npoAyKLlhnra Ha aKTuBa
- pa3xoAhre 3a o6yqeHile Ha nepcoHana 3a pa6ora c aKrhBa'

Ha nepcoHana;

HeMarepHareH aKr!48 - c6opbr or pa3xoAtlre,

3a npbB nbr e nocTr4rHan Kpt4TephuTe 3a

TaKilBa HanpaBeHh no BpeMe Ha cb3AaBaHeTo Ha

re ce orpa3qBaT Karo pa3xoAvl 3a KBanllQhKauhtl



- ntAxBVTe, cBbp3aHh c nphAo6hBaHeTo Ha AMA nph ycnoBhqTa Ha pa3cpoqeHo nnaqaHe.
llpe4nprnrnero npu3HaBa pa3xoAhre 3a HeMarepilaneH AbnrorpaeH aKTr.rB Karo pa3xoA B MoMeHra, B KoriTo ca
HanpaBeHrl/  ocBeH aKo:

- Qopurapar Lracr or crofisocrra Ha HeMareprareH aKrrlB/ roriro orroaapc Ha Kpurepilure 3a npu3HaBa*e; vnv
- o6eKr-br e npu4o6rr a 6ralHec xor,,r6nHaqrn h He r4oxe Aa 6rAe npil3Har Karo HeMarep[aneH aKTUB (a ro:u
cnyvail, Te3r1 pa3xoAr4 Qopvnpar Lracr or cyMara, orHacflula ce Ao penfrar.lr.rcra).

f lpegnprRruero oUeHRBa Aanr none3Hhcr xr4Bor Ha HeMarepraleH aKTHB e onpeAenilM rni l  Heonpe4enHM.
HeMaTep/aIrHr4Te aKTuBr,4 c orpaHuqeH none3eH x!4Bor ce aMopTrl3hpaT 3a cpoKa Ha none3Huff r4M xfiBoT i l  ce TecTBaT
:a o6esueFrxa, Koraro cbulecrByBar hHAr4Kaur1r,1, qe crorauocrra nu e o6e:qeHeHa.
Henarepnarnr aKrhBr4 c HeonpegenriM norre3eH xtaBor He ce aMoprl43l4par. f lone:Hlrqr xi lBor Ha HeMarepilaneH aKTrB
c HeorpaHhqeH none3eH xhBoT ce npernexAa B Kpafl  Ha BceKil  oTL{eTeH nepnoA/ 3a Aa ce onpeAenh Aanh oqeHKaTa Ha
aKTilBa Karo raKbB c HeorpaH/qeH cpoK Ha none3eH xi lBor npoAbnxaBa Aa 6u4e no44upxaHa.
CreA nrpeoFraqanHo npr3HaBaHe npeAnpuffTuero uz6vpa MoAena Ha qeHara Ha npr4o6uaaHe Karo cBoF cqeroBoAHa
nonl4TrKa 14 npr4nara ra3il nonhrllKa KbM qfln uac !HA.

MoAer ueHa ra npu4o6uaaue
Bcexu Heuarepi laneH arrue, xorl to ce np/3HaBa Karo AbnrorpaeH aKThB/ ce oueHflBa no LleHa ua npu4o6reaue,
HaManeHa c HarpynaHilre aMoprf i3aqfiv v HarpynaHlre :ary6n ot o6esqeFrxa, e cnyvafr qe hMa raKr4Ba.
cyr 'rara Ha npeoLleHbqHr4c pe3epB ce npexBbpnn B Hepa3npeAenesa neqaroa npra oceo6o>r<gaBaHeTo Ha aKThBa.
Pa3xo4nte, cBbp3aHh c noAApbxKara Ha HeMarephanHil aKrvBttt ce KanilTanh3hpar caMo Koraro ce yBenr4gaBa
6tAeu.lara ilKoHoMhqecKa h3roAa or aKrhBa. Bcnqxu ocraHanh pa3xoAl,i ce nph3HaBar, Karo pa3xoA e ne.ran6h 14
3ary6il B MoMeHTa Ha rffxHoro Bb3Hr4KBaHe.
BpeueHHoro n3Bex4aHe or ynorpe6a Ha AtnrorpafiHhre HeMareptlanHr4 aKrttBtt (roHcepempaue) ce nprnara no

orHoueHhe Ha aKTr4Br4/ KorlTo He ce non3Bar B AeiHocrra Ha npeAnprlflTr4ero 3a nephoA He no-xpaftr or 12
(6eaHagecer) Meceqa. 3a nepuo4a Ha KoHcepBaLlhF Ha aKri lB,,rre He ce HaqhcnqBa aMoprr3aqhe.
AHA ce orn!4cBar npn oceo6o)r(AaBaHe or rqx n^v1 Koraro He ce olraKBar 6uAeqn hKoHoMhrlecKil vt3ro|.tt. fle.rar6nre
unu zarylnte ce BKnor{Bar B orqera 3a AoxoAr4Te/ Koraro aKTuBlr 6lAe ornhcaH. flpeAnpuqruero He ornhcBa
4tlrorpaiuu HeMarepr4anHh arrnlr4t Koraro ce h3Bexpar Bper.4eHHo or ynorpe6a - aa noAo6peHng, 3a KoHcepB!4paHe
14 T .H.
B xpan Ha BccKa QhHaHcoBa roAhHa ce h3BbpuBa nperneA Ha ocrarbrrHilre qrofrHocrn, no/te3Hrfl xhBor h
nphnaraHrre MeroAt4 Ha aMoprh3auilq Ha aKTilBr4Te il nocneAH!4Te ce npoMeHcr e 6tAeulla nepiloAr4/ aKo e yMecrHo.

tIHBECTh qlloH Hh t4MOTI4
ANopru:rpyeu aKThB e AbnforpaeH aKTilB/ 3a xofrro ce oLiaKBa Aa 6tAe h3nor3BaH npe3 noBeqe or eA{H orqereH
nephoA/ ilMa orpaHhqeH cpoK Ha roAHocT/ Abpxr,l ce oT npeAnpucTheTo 3a il3Brr4qaHe Ha cTonaHcKr4 t43fo[V,

a) Auopru:rpyeMr4re AMA n AHA ce aMoprh3l4par no ni lHeeH MeroA 3a nephoAa Ha rFXHara roAHocr.
flpe4npunrrero orttilTa Karo HHBecrhr-lhoHHrl r4Mol4 !4Mol4Te/ AbpxaHH no cKopo 3a nonyqaBaHe Ha nphxoAr4 or HaeM
vnv 3a yBenilqeHr4e Ha crorZsocrra Ha KanfiTa,na Ha npeAnpt flTnerot ttnn A 3a ABere/ Ho He c qen npoAax6a e
o6r,rqailHara 4eilHocr, r43non3BaHe 3a npoh3BoAcrBo hnu AocraBKa Ha croKh v1 ycnyrt t4nt4 3a a1MtHkrcrparhBHr4 qenu.
lzlueecruquoueH hMor ce npu3HaBa, Koraro e BepoqrHo 6uAeulrare i lKoHoMr4qecKh ,43roAt4t npHnhcBaHh Ha
ilHBecrullt4oHHt4t ,4Mor/ Aa ce nonyqar or npeAnphqrilero il LleHara Ha npupo6reaHe Ha hHBecrtqvoHHt A hMor Moxe
Aa 6rAe oqeHeHa AocroBepHo.
14HBecri lUr4oHHl,rf lT ,1Mor ce oLleHFBa nbpBoHaqanHo no:

- npr noKynKa: no HeroBara qeHa Ha npr4o6raeane. Paaxopnre no cgenKara ce BKrfoqear B nbpBoHaL{anHara
oqeHKa.
- t lHBecrhur4oHeH rMor/ nocrpoeH no cronaHcKr4 HaLr!4Hl ce np/3HaBa no qeHa Ha npi lAo6ileaHe KrM Aarara/
Koraro crpor4rencrBoro urr pa:pa6orBaHero e 3aBbpueHo,
- npr4 npexBbprfiHero Ha Apyr BhA hMor B r4HBecrilqhoHeH r.rN.ror - crofrrocrra, paBHa Ha 6anaHcoeara crofiHocr
Ha IMOTa/ nO KO'TO Ce e OTqhTaI AO MOMeHTa.
- Koraro r4HBecrnr. lr4oHHr4rr hMor e nonyqeH B pe3ynrar Ha 6e:au:MegAHa cAenKa - no cnpaBeAnnea croinocr.
- hHBecrHuhoHeH i l [4or/ nonyqeH B pe3ynrar Ha anoprHa BHocKa no peAa Ha Ttproecxur 3aKoH/ ce orqhra no
croranocrra r4y, nprlera or cbAa r,r OC Ha Apyxecreoro,

Palxo4r, Kohro He ce BKrpqear B nbpBoHaL{anHara oueHKa Ha i lHBecrhLlt4oHHh t4Moru ca:
- nbpBoHarranHr4 pa3xoAl4 (oceeri axo re ca Heo6xo1t4tt4t 3a Aa nphBeAar r4Mora B pa6orHoro My cbcronHr4e,
npeAB!1AeHO Or pbKOBOACTBOTO)/
- nbpBoHaqanHilTe oneparr4aHr 3ary6n, noHeceHh npeAh r4HBecr!4qroHHr4qr !4Mor Aa Aocri lrHe nnaHrpaHoro
HHBO Ha 3aeTOCT/ t4It4
- Heo6uqafiHo roneMil Korr4qecrBa 6paxyoaH Marepilar/ rpyA vnv Apyrh pecypc|,l B crpoilTencrBoro r4rh
pa3pa60rBaHero Ha uMoTa.

flocneAeaurre pa3xoAh no ilHBecrilLp4oHHr4 rlMorr4 ce Kanhrarh3ilpar, Koraro BoAflT Ao yBenrqaBaHe Ha oLraKBaHt4Te
t4KOHOMr4L]ecKil  h3roAh Cnp9MO nbpBOHaLranHO npeABUAeH rlTe.
Bcuqxn Apyri l  nocneABanil  pa3xoAi4 ce nph3HaBar 3a pa3xoA B nepho4a, nper rof iro ca HanpaBeHil.

f lpe4npnnrltero ns6upa hnh MoAera Ha cnpaBe4nrsara croiHocr I  Anv MoAena Ha qeHara Ha npugo6ueaHe Karo cBoq
c\leToBoAHa norHThKa v npunara Ta3h nonuTilKa KbM BceKu eAhH oT cBohTe hHBecTilur4oHHt4 t MoTt .
l lpe4nprnrnnrhero onpeAenr MoAena Ha UeHara Ha nphAo6r4BaHe.



lv]oAen qeHa Ha npHAo6r4BaHe - i lHBecrur- lr4oHHl4Te nMori l  ce oqeHcBar no LleHa Ha nphAo6!4BaHe/ HaMareHa c
HarpynaHr4Te aMopri l3aui l i l  v, lvnv HarpynaHhre 3ary6fi  or o6e3qeHKa, B cnyLrai qe hMa raKhBa. 3eMqta He ce
aMoprh3hpa. Avoprneaqurre ce HaLl4crqBar Ha aMoprr43hpyeMhre i lHBecruLlr4oHH14 hMorh Ha 6asa Ha nuHeinun uerog
3a cpoKa Ha none3Huq xhBoT Ha aKTuBa.

hHBECT]4r{14}l
B Arulepnr npeAnpil f lThfl /  cbBMecrHo KoHTponhpaHta npeAnphnl4q 14 acoqil i lpaHh npe4nphql4t

lloA Acnoeo yqacrne (nHeecruqnn) B npeAnpr4erue ce pas6rapa BnoxeHilre napilqHh cpeAcrBa nfunv napnuuu
eKBhBareHTil  vlunu npugo6ilTi l  qpe3 3aMqHa pnnoeelanlnw or ocHoBHhe KanilTan Ha Apyro npeAnphsri le.
B 3aBhchMocr or npuTexaBaHVA AAn B KanilTana Ha npeAnpil f lTVAra v ynpaxHqBaHHq KoHTpon/ hHBecri lqhtlTe ce
pa3AenflT KaKTO CneABa:

- uHBecrhqt4t4 B AbUepHil npeAnpusn4s - hHBecrHUl414/ npi l  Kohro npeAnphnrhero MatKa npurexaBa npgKo
l4It4 KOCBeHO: noBeqe OT nOflOBilHaTa OT KanrTala Ha AbUepHO npeAnphflTre; i l Ih nOBeLre OT nOIOBnHaTa OT
TIaCOBeTe B ynpaBUTenHOTO TgnO; hnv nphTexaBa nOfiOBnHaTa r4ni l  nO-ManKO OT nOnOBhHaTa OT rIaCOBeTe, HO
e oBnacreHo Aa ynpaBnnBa QruaHcoeara h oneparnBHa norHrrKa Ha npeAnphRTHero no cHnara Ha ycTaBHh
cnopa3yMeHnfl/  Aa Ha3HaqaBa u oceo6ox4aBa noaeqe or nonoenHara or LueHoBere Ha ynpaBrTenHoro rnno
rni l  no Apyr HaqrlH Aa ynpaxHrBa KoHrpon atpxy per,ruocrra Ha npeAnpheri lero.
- tAHBeCTVtJtAtA B CMeCeHil npeAnpilgTr49 - 14HBeCThr.lr4r4Te/ nprl KOT4TO npeAnpHflThero np9KO Hnil KOCBeHO
ynpaxHsBa cbBMecreH KoHTpon c Apyr uri t4 Apyr/ nphrexarenu Ha ARnoBe, Koraro He e Hanuqe npnAo6ltaau.la
crpaHa, ynpaxHF Baula KoHrpon Bbpxy npeAn ptl f l r  vter o ( xoHrportr e paer-ronocraaer ),
- hHBecrhl-lhl4 B acoL-[4ilpaHil npeAnphqThq - hHBecTilr_ll4I4l nph Kor4To r4HBecruTopbT ynpaxHgBa 3Haq[TenHo
B'l .qqnet HO KOeTO He npeACTaBnRBa HilTO AbqepHO npeAnphflTue/ HITO CbBMeCTHO npeAnphtThe Ha
r4HBeCTilTOpa.3raqnrenHo BnHflHrle e Hanhqe aKo r lHBecThTopbT i lMa npaBo Ha yqacTr4e nph B3eMaHeTo Ha
peueHh9/ cBbp3aHfi c (phHaHcoBaTa i l  onepaThBHaTa norhThKa Ha npeAnpuRrheTo/ T.e. yL{acTBa npi l
B3hMaHeTO Ha peueHhg/ HO He e HanilLle KOHTpOI et,pXy @UHanCOBaTa H OnepaTr4BHaTa nonhTr4Ka. B Te3kl
npeAnphnTr4t ilHBecTilTopbT npilTexaBa 20 v,nvt noBeqe npoueHTa oT rlacoBere/Aqnoeere 14 hMa npaBo Ha
yqacTHe npu B3eMaHe Ha peueHH9 B ynpaBneHheTo/ ocBeH KoTaTo cbqecrByBaT HeABycMncneHh
AOKa3aTenCTBa 3a npOTr4BHOTO.

llpu nphAo6ilaaHe Ha AflnoBe B AbulepHh/ acoqhhpaHil il cMeceHil npeAnpilflTr4fl/ r4HBecn4qilsra ce 3anhcBa no qeHa Ha
npr4Ao6hBaHe, BK-nnLrBaula Bcil'rKr4 npeKil pa3xoAr4/ Kor4To MoraT Aa ce npr4n!4uaT BbB Bpb3Ka cbc cAeIKaTa no
np14A0614BaHero.
Bcnro pa:npeAeneHrle Ha ne.ran6ara, creA Aarara Ha npHAoOhBaHe ce orguTa xaro QruaHcoB npr4xoA, AoKonKoro
Kacae pa3npeAeneHre Ha neqar6h, Bb3H14KHarH cneA Aarara ua npr,14o6raaaHe Ha Aena. flonyqeHnnr Ann or
pa3npeAeneHhe Ha neqar6t4 or Mt4Har|v orrreTHn nephoAr4 (npe4ra Aarara Ha npr.r4o6lraaHe) ce oTpa3flBa KaTo
Ha ManeH ile ( erre prqae uocr) Ha r H eecrvL1/Ar a.
f lonoxrrelsara penfraqi l t  ce aMopl43rpa Ha o4creN4arhqHa 6a:a no BpeMe Ha none3Hr4n i l  xueor. Auoprr:aqrRra:a
BceKh nephoA ce nph3HaBa 3a pa3xoA ua npugo6r,reauloro npeAnpil f frre,

Ol4HAHCOBl4 AKTl4BI4
fl t ,peoxavanro npfi3HaBaHe h oqeHqBaHe
ilpegnprRrrero xnacrQuqupa Qlruancoalrre aKTHBrl B 3aBilo4Mocr or Llenra Ha npu4o6reaHe, KaKTo cneABa:

. QilHaHcoBt4 aKTrBil ,  or. l i lTaHil  no cnpaoeAnhea croiHocr B neqan6ara r lra sary6ara;

.3aeM[  h  B3eMaHi lg ;

. ,1HBeCTLrUt4l4, AbpXaHh AO naAex;

. $nHancoell  aKThBl4 Ha pa3nonoxeHr4e 3a npo4ax64 v,nn

. AepnBarilBl4, KoHcTpy,4paHh Karo xeAxhpau.lr4 r4HcTpyMeHrh B eQeKThBeH xeAX, KaKTo ToBa e no-yMecTHo.
llpegnpunruero onpeAenr uacrQuraqrsra Ha cBor4Te $r.rr-raHcoara aKrrBH npil nbpBoHaqaflHoro r4M npr43HaBaHe.
Bci l . l rh QnHaHcoar aKThBrl nbpBoHaqanHo ce nph3HaBar no cnpaBeAnilBa croi lHocr, nrfoc/ a cnyvai l  Ha rHBecrrLlr4h,
KOTITO He Ce OTLlt4Tar nO CnpaBeAnhea croiHocr e neqar6ara nnu zary5ata, pa3xoAhre no cAenKara, Kor4To ce oTHacflT
npcKo KbM npu4o6ureaxero Ha QilHaHcoBilF aKTnB.
llorynxnre nrn npo4ax6n ria @rnaucoBv, aKrvel4t ervro ycnolr4r l43l4cKBar AocraBKa Ha aKrhBure npe3 nephoA or
BpeMe, ycraHoeeFr o6i lxHoaeHo c HopMaruBHa pa3nopeA6a un\ Aeicreaula npaKl4Ka Ha cboTBeTHfiq na3ap (peAoeHu
noxynru), ce nph3HaBar Ha Aarara Ha ft ,pryBaHe (c4errara), r .e. Ha Aarara, Ha Koqro npeAnphqrnero ce e
aHraxhpano Aa Kynil  l4nh npoAaAe aKThBa ,
OnHaHcoeilte aKThBl4 Ha npeAnphqrilero BKnpqBar napilqHil cpeAcrBa h KparKocpoqHV Aeno3lrvt TbproBcKt4 vl Apyru
B3eMaHHfl, B3eMaHhg no 3aeMh v Apynt B3eMaHr4fl/ KorilpaHil u HeKol4paHil QuHarcoalr t,lHcrpyMeHTil v AepuBarnBlt4
$ruaHcoen 14HcrpyMeHrH.
nocneABaulo oueHqBaHe
[-locnegaauloro oueHtBaHe ua Qlrrarcoer aKTilBh 3aBhcl4 or rRXHara uacr@rxaqlrq, KaKTo cneABa:
CneA nt,peoFraganHoro hM npu3HaeaHe QuHaHcoelrre aKTHBr4 ce oueHnBar no cnpaBeAnrlaa crof inocr, KoffTo He ce
Kopl4filpa c oLlaKBaH/Te pa3xoAr4 no npo4ax6ara t|nv Apyr eu4 oceo6ox4aBaHilc ta $uuaHcoeure aKTilBt4/ KoraTo ca
KnachQr4uilpaHfi KaTo:

- QrHaHcoeu aKrr4ltl, AbpxaHr 3a rbpryBaHe;
- OrHaHcoeil arTvtBvl, o6flBeHil :a npoAax6a.

Cne4 ntpaoxaLtarHoro rM npil3HaBaHe QxHaHcoerare aKrilBr4 ce orq,4rar no aMoprl43r4paHa crofiHocr c noMotqra Ha
MeTOAa Ha eQeKThBHaTa rilXBar KOTaTO Ca KnacnQhqhpaHn Karo:



- uHBecTilLu4t4/ AbpxaHM AO HaCTbnBaHe Ha naAex;

-  3aeMh h B3eMaHi l f ,  npeAocTaBeHh oT npeAnphfTheTo u HeA}pXaH/ 3a T-bpryBaHe, Kot4To f iMaT Qi lKchpaH

naAex'
- 3aeMh t4 B3eMaHilq, Bb3Hr' lKHan!4 nbpBOHaqanHO B npeAnpunTreTo/ KO!4TO HFMaT SilKCt4paH naAex Ce OTLIi lTaT

no ce6ecro14HOCT.

O6e3qeHKa
Kurq ecsxa oTqeTHa AaTa npeAnp/flTHeTo npaBr npelleHKa'Aanil ct,ulecTByBaT OoeKThBHtl AOKa3aTencTBa' qe AaAeH

e/HaHcoB aKTL4B |4nr1 rpyna or eunancoera aKThBr4 rr4oxe Aa e ooe3qeHeHa. o6elueHxara Ha Or4HaHcoBilTe aKTrBil '

orr. luraHh no cnpaBeAnhea crof iFloqr ra xnaclrouqrpaHu Karo $uuaucoen aKTuBl4/ AbpxaHh 3a rbpryBaHe/ ce orl lhra

Karo reKyult4 Qnuaucoer npuxoAt4 unil TeKyu-lt4 SuuaHcoer pa3xoAl4'

o6e:qesrara Ha QhHaHCOB!,tTe aKTt4Bt4/ OTqr4TaHU no cnpaBeAnhea crofiHogr u xnacusruupaHh ot4HaHCoBu aKTHBt4'

o6or"r, sa npoAax6a ce orqr4Ta Karo reKyutt4 @uHaucoeu nphxoAl4 r4nh reKyur4 Qnuancoan pa3xoAt4 Htlt4 yBenilqeHhe

nrh HaManeHhe Ha pe3epB oT npeoueHKa 3a QilHaHCOB',I  l4HCTpyMeHru'

O6eErleHxara Ha efiHaHcoBhre aKThBr4/ K'lacra@nLlrapaHh Karo KpeAilTt4 14 B3eMaH!4ffl Bb3Hl4KHar[ nbpBoHaqarHo B

npeAnpr4flTneTg il AbpxaHh 3a TbpryBaHe/ Ce OTLlhTa KaTO TeKyult4 $ranaHCOeu nphxoAf4 tlllu reKyu-lt4 $rHauCOen

pa3xoAl4' 
aar/Te arruRu orqt4TaH!4 | ocr/ ce orqhra xaro QltHalcoB pa3xoA'

o6eEqeHxara Ha oilHaHcoBr4re aKTUBl4, oTt{hraH14 no aMopTt4314pyeMa cTol4Hr

OrnuceaFte
OuHaHCOB aKTilB (hnh, KOTaro e npi lnoxrlMo, qacr OT @rauancOe aKIVB t '4l / t4 qacr or rpyna or CXoAHt4 @nHaHCOeu

aKThB!4) ce ornucBa/ Koraro:
. AoroBopHr4Te npaBa Bbpxy naphqHr4Te noTollh oT oi lHaHcoBl,49 aKTilB ca h3TeKnh;

. A o r o B o p H l 4 T e n p a B a 3 a n o n y r ] a B a H e H a n a p H q H ' 4 n o T o u l 4 o r Q n H a u c o e u ' a K T h B c a n p e x B b p n e H [ A n n

lpyxecreoro e noeno 3aAbnxeHr4ero Aa nrarh HanbnHo no/tygeHhre napuqHtl noroutl 6e: cuulecraeHa 3a6aBa

KbM Tpera crpaHa qpe3 cnopa3yMeHhe 3a npexBbpnRHe/ npi l  Koero:

(a) KorqnaHraqTa e npexBbpnhta B 3HallhrerHa creneH Bctl'-lKl,4 pt4CKOBe l,,1 nol3l4 or co6crseHocTTa Bbpxy

Sn ua Hcoer r arr rll't tA nr4
(6) KOunanrasTa H/TO e npexBbpnuna/ HilTO e 3ana3una B 3HaqtlTenHa CTeneH BCr4qKh pt4CKOBe h nOI3l4 OT

co6qrBeHogfia et,pxy QhHaFtcoBhg aKTilB, HO He e 3ana3nla KOHTpOna Bbpxy Hero.

ot lHAHCOBh nAcnB1,l
f l rpeouaualHo npi l3HaBaHe h oqeHcBaHe
<DuHaHcoehre nacilBr4 ce rnacuerurapar Karo raKrlBa no cnpaBeAnilBa croilHocr e neqar6ara urn :ary6ara, hnr4 Karo

AephBarnB4, onpeAeneHr4 Karo xeAxilHroB!4 l4HcrpyMeHrr a eQexrreeH xeAX/ KaKTo e yMecrHo' KoMnaHr49Ta onpeAenfl

xlacuQrxaunnra Ha QvtHaHCOBhTe C!4 nac!4Br4 nprl nbpBoHaqanHoTO np/3HaBaHe.

nbpBOHaqanHO BCHrtKr4 QnHaHCOera nac,4Bt4 Ce npil3HaBaT nO CnpaBeAnilBa CTOfrHOCT, a B cnyqat Ha 3aeMH h

npHBneqeHn cpeAcrBa, nnloc npqKo cBbp3aH[re pa3xoAr4 no cAenKara'

enHaxCOshre na6!48r4 Ha npeAnpqgTneTo BKIrcrlBaT TbprOBCKl4 v, APY:V 3aAt'nXeHhR/ 3aeMfi 14 nphBneqeHr CpeACTBa/

AoroBopt4 sa $rHaucoen rapaHqil t4 u Aep[BaruBHn Qnnancoot' t  hHcrpyMeHri l '

llocneAeaulo oL{eHfl BaHe

oLleHRAaHero Ha QhHaHcoBt4Te nacHBl4 3aBVCA Or TFXHaTa xnacnQuxaung KaKTO CneABa:

OhHaHcoer nacultt AbpxaHH 3a rbpryBaHe - no cnpaaeAnilBa crol4Hocr'

QuHaHCOBt4 nacvrj t  ,  AbpxaHil AO HaCTbnBaHe Ha naAex i l  Bb3Hl4KHaIhTe nbpBoHaqatlHo B npeAnphtTHeTo - no

aMoprh3hPYeMa crotHocr.
OrnrceaHe
oilHaHcoB nac4B ce ornHcBa/ Koraro 3aAbnxeHhero 6t6e noraceHo ilnil npeKpareHQ/ ilnil u3Te\le'

Kolrnencl lpaue ua QnuaHcoeu rHcrpyMeHTil

oilHaHcoB!4Te aKrnBu ra er,r'aHcoenre nacuBr4 ce KoMneHchpar I orL{era :a $rHaHcoeoro cbcro'Hhe(6anaHca), aro

n o H a c l o f l | I e M c b u ] e c T B y B a n p u n o x r M o n p a B H o o c H o B a H r 4 e 3 a K o M n e H c ! 4 p a H e H a n p h 3 H a T h T e c y M l 4 1 4 e H a n h q e
HaMepeHile 3a ypexAaHe Ha HeTHa ocHoBa (ranr :a eAHoBpeMeHHo pean/3[paHe Ha aKrhB!4re H ype]qaHe Ha

nacueure) .

OTTIhTAHE HA MATEPhA'IH14 3ANACN

npeAnpunTheTo npu3HaBa KaTo MaTep14aflHh 3anac!4 3aKyneHr'lre H npeAHa3HaqeHilTe 3a npoAax6a cToKl4,

BuroLrhrenHo croKhre, 3aKyneHil or rbproBqtl Ha Ape6Ho il npeAHa3HaqeHil 3a npoAax6a' MarepnanHure 3anacll

O6XBaUaT Cbulo TaKa 14 HaflbnHO 3aBbpuleHaTa npOAyKUuq ilnu He3aBbpl'lJeHO npOr3BOACTBo' KOeTO e B npoqec Ha

nDo}l3BoAcTBo B npeAnpHnTueTo. BK,nrcqBaT h MaTepr4anV n 3anacvlI npeAHa3HaqeHh Aa ce r3non3BaT B npoqeca Ha

npor3BoACTBO.
lpr sarynyeaHe croKoBo - Marepr,ranHhre 3anach nbpBoHaqarHo ce 3anr4cBar no ueHa Ha npraAo6ltaaHe, KoflTo

BMrOqBa LleHaTa Ha npr4Oor4OaHe r BchLlKl4 pa3xoAl4 no AOCTaBKaTa: rpaHcnoprxra pa3xoAh, MilTa 14 MilTHhLlecKu TaKcil',

HeBt3cTaHOBI4M14 AaHbLll4/ TOBapo-pa3ToBapHu pa3xoAra f lpou:ee4eHaTa B npeAnpuqTUeTO npOAyKUt4g Ce 3anHCBa nO

Heilsara ce6eqrotaHocr.
npeAnphfrhero He BKroqBa e ceoecroilHocrra Ha M3 CneAHure pa3xoAt4 (npralHaear ce 3a pa3xoA 3a nephoAa Ha

Blr3H14KBaHe):
- HaAHOpMaTilBHilTe KonhqecTBa

npoil3BoACTBeHil pa3xoAl4;

6paxyeaFr/ Marepfianh/ BroxeHilflT 3a rffx TpyA vnn Apyrtl

- cKnaAoBr4 pa3xoA!4/ ocBeH B CryqanTe/

cneABau npoil3BOACrBeH eTan;
Koraro re ca Heo6xoArlMh 3a npoH3BoACrBeH npouec, npeAxox<'Aau-l



- aAMfiHhCTpaThBHil pa3XOAl.l/ HeCBbp3aHh C npOil3BOACTBOTO;
- pa3xoAt4 3a npoAax6il;
- aAMrHHCTparhBHl,l pa3xoAl4, Kot4To He Ca CBbp3aHh C AOBeX(AaHerO Ha MarepilarHrre 3anacil Ao ceTauHoro
hM MecTonofloxeHr,te ,4 cbcTocHre
- BanfrHo-KypcoBfi pa3nilKil, cBbp3aHh npcKo c AocraBKara Ha [vl3, QaKrypilpaHil B r{y)qecrpaHHa Banyra;
- pa3xoAh 3a nttxBt4, Koraro N43 ca 3aKyneHh nph ycnoBilSTa Ha pa3cpoqeHo nnaqaHe.

Marepnanunre 3anach ce oqeHtBar no no-Hr4cKara or ce6ectofixocrra r.1 HerHara peanr43tapyerqa crofiHoqr.
HerHara peanh3ilpyeMa cror4Hocr e npeAnonaraeMara npoAaxHa LleHa B HopManH!4q xoA Ha cronaHcKara Aefinoqr
vuuyc npvt6nwhretlHo oUeHeHilTe pa3xoAr4 3a 3aBbpuBaHe Ha npoh3BoAcrBeHhq LlhKbn h re3h/ Kol4To ca ueo6xo4uvr
3a ocbulecrBnBaHe Ha npo4ax6ara.

flpyxecreoro r43nr.4cBa CM3 npu rtxHoro norpe6reHre qpe3 npilnafaHe Ha MeroAa Ha cpe4Ho-npererneHa crofiHocr.
orqerHuqr nephoA no orHoueHile u3qhcnsBaHero i l  npnnaraHero Ha MeroAa Ha oqeHKa e cneA BctKo nocrbnneHhe.
3a scexh cneABaul orLtereH nepiloA ce npaBil HoBa oueHKa Ha HerHara peanil3rpyeMa croriHocr. Axo ca Hanr4qe

ycnoBilq 3a yBennLlaBaHe Ha crohHocrra, ro rq ce Bb3craHoBeBa (yeenravaaa) Ao crofiuocrra npeAH
HaMatleHhero/HaN4aneHhflra Ha cborBerHilc CM3. Taxosa Bb3craHoBflBaHe Ao croriHocrra Ha CM3 npeAr4 HaManeHhero
ce orquTa KaTo npi lxoA.
Bct,t ' t rh MarephanHn 3anach, KotlTo ca np/eri l  Ha orroBopHo na3eHe hflr4 3a npoh3BoAcrBo Ha huiner4e, ce 3aBexAar no
:aa6anaHcoeta cMerKil .

EOEKT]4 OT NPOMEHl,I HA BANYTH}I KYPCOBE
lpyxecreoro e onpeAenrlno 3a orqerHa ra QyuxqraoranHa Baafra 6tnrapcrn nee (BGN).
CAenxrre B qpqecrpaHHa Banyra (c r:xnoveHre Ha re3h 3a noKynKa ra npo4ax6a Ha eanyra) ce Bnr4cBar B neBoBe
nph nbpBoHaqarHoTo l4M cqeroBoAHo orpa3cBaHe/ Karo KbM cyMara B qy)<AecrpaHHa Banrra ce nphnara qeHTpanHr4gT
Kypc Ha 6Hb ruu Aarara Ha cAenKara.3axyneuara Banfra ce oueHqBa no Kypca Ha nphAo6ileaHe, a npoAaAeHara ce
oclreroBoAqBa no Kypca Ha npo4ax6ara.
Kypcoeu pa3tr4<vt ce orqr4Tar:

- nph npoMqHa Ha BanfrHr4s Kypc KbM Kpaq Ha Mecella cnpqMo ro3fl, no roriro ca 6nrr4 cqeroeoAHo orpa3eHil;
-  nph npi lnaraHe Ha 3aKntoLrhreflHuc Kypc Ha 6HE 3a HyXAilre Ha fo6ruHnn QnuaHcoe orqer cnpcMo ro3h, no
KofTo ca 6nnH c.reroaoAHo orpa3eHil;
- npl,| BanyrHrl nocrbnneH149 3a ypexAaHe Ha B3eMaHhfl KypcoBa pa3n!4Ka Bb3Ht4KBa OT neBoBara
paBHocrot4Hocr/ no Koqro ce BoAl4 B3eMaHero n $lrxcnura 6HE e AeHn Ha nocrL,nneH!,le Ha Banyrara no
CMETKATA;
- npu noracflBaHe Ha BaIrrHil 3aAbrXeHhq KypcoBa pa3nilKa Bb3HilKBa nph pa3nhlil4e Ha neBoBaTa
paBHocrol4Hocr Ha eAHa BanrrHa eArHilua MexAy aKTrlBHilre r nacuBHl4Te cMerKr4.

Kypcoeure pa3nhKr4 ce npfi3HaBar Karo reKyul npuxoA r pa3xoA npe3 nepiloAa, npe3 xoriro Bb3Hr4KBar.

nPhxoA14
flprxoA e o6uara cyMa Ha nonyqeHilTe tanh noArexaulr4 Ha nonygaBaHe ilKoHoMr4qecKn n3foAt B npoqeca Ha
He3a Br4Cl1 MaTa 14 KO HOM l4L{eCKa Ael4 HOCI Ha ApyXeCTBOTO.
flpnxo4rre ce orqr4rar Karo: HerHh nphxoAr4 or npo4ax6r (or npogax6a Ha npoAyKqilq, croK!4, ycnyrv); ppyru
npuxoAl4 (e r.v. npuxo4l.t  or SuHaHcltpaHrn); nphxoAh or yqacrrf l  B AbulepHr4/ acoqilr4paHr4 r. . l  cMeceHh npeAnphnrHe;
nphxoAt4 orApyru r4HBecrhtll4r4 14 3aeM!4, nph3Harh Karo HereKyu-l atrttB; Apyrt AtlxBttt4 $rHaricoer.r nphxoAh.

llpu:HaaaHe Ha npr4xoAr4
flpuxo4nre B npeAnphfll4ero ce nph3HaBar:

- KOTaTO e BepotTHo ApyxecrBoro Aa rMa ilKoHoMl4qecKa v3foAat cBbp3aHa cbc cAenKaTa;
- Koraro cyMara Ha npilxoAa Moxe Aa 6rAe uaAexAuo l43qmcneHa;
- Koraro HanpaBeHrlre pa3xoAr4 (unnrezv, Kor4ro ule 6r4ar nanpaeeHr4 BbB Bpb3Ka quc cAenrara) ca HaAeXAHo
il3MepeHh (nrn u1e 6r4e at:voxHo Aa ce u:Nepnr);
- npi lxoAhTe 3a Bc9Ka cAenKa ce npr3HaBaT eAHoBpeMeHHo c h3BbpueHhTe 3a Hefl  pa3xoAr4.

llprxognre or npo4ax6u Ha npoAyKr.lr4+ A croKtl ce npn3HaBar/ Koraro ca il3nbnHeHil eAHoBper4eHHo cneAHhre
ycnoBh9:

- Ha KynyBava ca npexBbpneHn 3HaqhrenHh pucKoBe t vt3roAt t cBbp3aHr4 cbc co6crBeHocrra Ha npoAyKrlutra H
CTOKilTC;
- ApyxecrBoro He e 3ana3uno yqacrile B ynpaBneHnero unt e(peKTHBeH KoHrpon Bbpxy npoAaBaHhre
npoAyKqiln h croKt4;
- cyMara Ha nphxoAa Moxe Aa 6tAe HaAex(Ano i l3qhcneHa;
- ApyxecrBoro !4Ma ,.tKoHot4ilqecKa !13roAa/ cBbp3aHa cbc clenKara no npoAax6ara;
- HanpaBeHhre pa3xoAr4 vnv re3nt Kol4ro ue 6lAar HanpaeeHil BrrB Bpb3Ka qbc cAerKara Mofar HaAeXAHo Aa
6tAar lr:.il4creHh

llpltxo4rre ce oqeHflBar no cnpaBeAnhaara crofiHocr Ha no.nyLieHoro Bb3HarpaxAeHile, Karo ce ta3uoqar orcrbnKr,
pa6aru v Apyru AaHbUH Bbpxy npoAax6vre unv vvna.
l-lpenn aa 6u4e npu:Har npilxoA, cneAHr4re cneqraQrvHr Kpilrephh 3a npil3HaBaHe rpn6ea cuulo Aa 6tAar
yAoBneTBopeHl,l:



. npoAax6a Ha npoAyKur4e - npilxoAilre or npoAax6r Ha npoAyKr-lhff il MarepHarn ce npr43HaBar, Koraro
qbuecrBeHilre pr4cKoBe ,1 non3h oT coocrBeHocfia Bbpxy croKhre ca npexBbpneHn Ha KynyBaqa, KoeTo
o6uqailno craBa B MoMeHTa Ha rFXHara trocraBKa.
. f lpeAocraBnHe Ha ycnyru - nphxoAilTe or npeAocraBqHe Ha ycnyrh ce npu3HaBar Ha 6a3a Ha erana Ha
3aBbplueHocr Ha ycnyrara. Eranlr Ha 3aBbpu.JeHocr Ha cAenKara ce onpeAenn Ha 6asa Ha cborHoueHr4e Ha
HanpaBeHilTe Ao MoMeHTa pa3xoAh xuv o6u1o h3qhcneHnre pa3xoAr4 no cAerKara
. f ipr.rxoAu or rr4xBr4 - 3a Bch.iKh QmHaHcoera hHCTpyMeHTil/  oueHeHh no aMoprr43upaHa LleHa Ha npr4Ao6hBaHe,
h rr4xBoHocHh QnHaHcoer aKTuBr4/ xnaoa$raqrapaHh Karo raKnBa Ha pa3nonoxeHile 3a npoAax6a, nprxo4ure
or r4n!4 pa3xoAilre 3a nmxBr4 ce orqhrar Karo ce u3nor3Ba eSexrneHnnr nhxBeH npoqeHT. llpuxogure or nilxBr4
ce BKrtoLrBar ara $uHaHcoehre npilxoAr4 B orqera 3a AoxoAilTe.
. At4BVAeHrv - nphxoArlTe or Ar4BhAeHTil ce npn3HaBar, Koraro ce ycraHoBvr npaBoro Ha npeAnphqrhero Aa
nonyqr4 nflaulaHeTo/ T.e, KbM AaTaTa Ha B3eMaHe Ha peueHile 3a pa3npeAeneHile Ha AVBuAeHru.
. flpr,rxoAr,r or HaeMn - npilxoAilTe or HaeMh B pe3ynrar Ha oneparr4BeH nt3vHr ce orLrhrar crreroBoAHo Ha
6asa nraFrefrFrhff MeroA 3a Llenr4n cpoK Ha nu3r4+roatq AoroBop.

llpr.r ycrauoseH il3nilubK Ha aKTLrBl4, npilxoAbr ce npil3HaBa npe3 nepilo4a Ha ycraHoaflBaHero My.
3a rno6vt, Heycroixr v ntlxBtl B non3a Ha npeAnpilflTilero, nphxoAbr ce nph3HaBa qbrnacHo Knay3/Te Ha Aoroeopa. 3a
rno6u, neycroi'txu u nnxen/ npilcbAeHh ctc cuAe6no peueH/e/ npilxoAbr ce npil3HaBa B AeHc Ha h3AaBaHe Ha
cuAe6uoro peueHne.

PA3XOAtI
ApyxecrBoro orLl4ra pa3xo4r4re 3a Aer4Hocrra no ilKoHoMrlL{ecKh efleMeHT}4 h cne4 ToBa orHacq no Qynxquonanno
npeAHa3HaqeHile c Llen QopurpaHe pa3Mepa Ha pa3xoA/re no HanpaBneHun v gehaocrv.
Pa:xo4r ce nph3HaBar , Koraro Bb3H14KHe HaMafleHr4e ra 6tgeuqltre ilKoHoMrrlecKh v3ro1t4t cBbp3aHr4 c HaMareH[e Ha
atrvB t4lti yBetilqeHile Ha nacilB, Koero Moxe Aa 6tAe oqeHeHo HaAex,qHo.
[ipr:Haaauero Ha pa3xoAilTe 3a reKyu]r4fl nephoA ce h3BbpuBa roraBa/ Ko[aro ce Haqr4crfiBar cborBercrBaqhre hM
npilxoAh.
Pa:xog ce npn3HaBa Hesa6aano B orqera 3a nphxoAr4 14 pa3xoAr4 / Koraro pa3xoAbr He cb3AaBa 6rAeua r4KoHoMr4lrecKa
v3rola t4nt4 Koraro h Ao creneHra/ Ao Koqro 6rAeqara ilKoHoM,lqecKa r43roAa He orroBapg Ha r43r4cKBaHhcra Hnr4 He
npecraHe Aa orroBapff Ha h3hcKBaHnRTa 3a nph3HaBaHe Ha aKTUB B 6anaHca.
PasxoAhre ce orLthrar Ha npuHrlhna Ha reKyuloro HaL{ncnffBaHe. Oqerinaar ce no cnpaBeAruea croiHocr Ha nrareHoro
Hn[ npeAcToffu.lo 3a nnauaHe.

OTI.I ]4TAHE HA AAPEH]4' }I  @l4HAHChPAHh'
flpeAnprqrnero orLrhra xaro QruaHcrpaHe 6erar:Me3AHr cpeAcrBa, npeAocraBeHr4 or AbpxaBara, BK/uoqilTerrHo
HenapilL{Hr4 AapeHrq no cnpaBeAnilBa crotHocr, Ko[aro i lMa npheMnnBa rapaHqilq, qe:
(a) npe4npurl4ero qe h3nbrHr4 ycnolttra, cBbp3aHil crnx; (6) noMoulra ule ce nonyqil..
OnuaucnpaHnqra ce npi l3HaBar 3a npi lxoA B TeKyulr4c nepi loA/ KaKTo creABa:

. 3a AapeHHq, o6et,p:ault  c aMopl43i lpyeMil aKThBr4 - nponopqiloHanHo Ha HaqilcteHHTe aMoprh3auilr l  3a
cborBerHilfl nepoA Ha aKThBhre, npvAo5ttttt, B pe3ynrar Ha AapeHrlero
. 3a AapeHnR/ o6et 'p:auu c HeaMopl43hpyeMh aKTilBl4 - npe3 neproAuTe/ npe3 Kor4To ca orpa3eHH pa3xoAHTe
3a h3ntnHeHhe Ha ycnoBfieTo no AapeHheTo.

6esetgMe:AHr4 cpeAcrBa/ npeAocraBeHr4 or AbpxaBara/ Kor4To noAnexar Ha noryqaBaHe Karo KoMneHcaqilr 3a
pa3xoAr4 vnv, tary5vt, Kor4ro Beqe ca noHeceHh, l4nh 3a qenr4re Ha npeAocraBeHe Ha He:a6aaHa SrHaHcoea noAKpena
3a npeAnpilffTuero 6eg 6tAeulu cBbp3aHH pa3xoAr4, ce npu3HaBar Karo npHXoA 3a nepHoAa, s xoilro re craHar
83eMaHe.
Eeget:Me:AFrhre cpeAcrBa/ npeAocraBeHh or AbpxaBara noA
cnpaBeAnnBa crotHocr.
Onpocreurre AaHbqr4 ce orpa3flBar Karo npilxoAl.l 3a nephoAa,
reKyu.lo ca 6nnu orpa3eHil Karo pa3xoA .:a 4einocrra.

Qopuara Ha HenaphqHV, aKrtlBtlt ce olleHqBar no

, a roiro e HanpaBeHo onpouaBaHero, Koraro re

Onpocrennre AaHbqh or neqar6ara ce orlrnrar B yBenrqeHhe Ha Hepa3npeAeneHara neqan6a urn B HaMareHre Ha
HenoKpr4Tara :ary6a.
OnpocreHnre gaeur 6e: ycnoBr4fl ce orl{firar Karo reKyull4 nprxoAh.
Onpocreunre 3aeMH nprl onpeAeneHil ycnoBhq ce orvilTar raro $rHaucupaHe.

OTI{I4TAHE HA AAHbql,I OT NEqAIEATA
Texyul AaHrx Bbpxy AoxoAhre
Teryulure AaHbqHn aKTnBh h nacvBt4 3a reKyu-Ir4fi il npeAXoAHr4 nephoAr4 ce nprl3HaBar no cyMara/ KoffTo ce oqaKBa Aa
6r4e er:craHoBeHa or unn nnare+a Ha AaHbqHLrre Bnacrl. flpN r:vrcneHhe. Ha reKyulr4Te AaHbqh ce nphnarar
AaHtqHhTe CTaBKil h AaHbLlHrTe 3aKOHt4, KOI4TO Ca B CVna unn Ca B 3Haqr4TenHa CTeneH npfieTH KbM OTqeTHaTa AaTa.
Teryulure AaHb[.Ir4 Bbpxy AoxoAr4Te/ cBr,p3aHr4 c:"c crarvnt npr43Haril AhpeKTHo e co6craeFt4q Kanhrar, ce npil3HaBar B
co6crBeHr4fl KanilTar/ a He B orqera 3a AoxoAhre, Puroao4creoro nephoAr4L{Ho oqeHflBa no3uqr4ilTe B AaHbqHrre
AeKnapaqilH no orHol.t leHne Ha ci lryaqhh/ B Kohro nphloxl4MilTe AaHbqHil pa:nope46m ca npeAMer Ha rbnKyBaHe h
3aAeflq npoB434vlt KOTaTO TOBa e yMeCTHO.
3a4rrxeunero Ha ApyxeqrBoro 3a AaHbur4 or neqan6ara 3a reKyulhff il npeAXoAHl4 AaHbqHil nepiloAt4 ce npx3HaBa
Karo 3a4brxeHufl KbM 6roAxera (o6rLlnurre) Ao pa3Mepa/ Ao Koilro He e noraceHo or ApyxecrBoro.
[lpeeuueHnero Ha nnareHilTe AaHbqh or neqar6ara 3a reKyu-Il4fl il npeAXoAHr4 nepnoAr4/ HaA AbnxhMt4Te ce orpa3flBa

Karo aKri lB (AaHbK 3a au:crauoeneaue).



Teryu-tlrre AaHbLrHr4 pa3xoAr4 ce BKnpqBar B pa3xoArre 3a AaHbLlr4 3a cborBerHr4r nephoA, Karo ce HaManffBa
clreroBoAHara neqan6a ilnil ce yBenhllaBa cqeroBoAHara aary6a.

Orcpoveu AaHbK Bbpxy AoxoAr.4re
Orcpoveuure AaHbqh ce np!43HaBar no 6anancoeuq MeroA 3a BcuLlKr4 BpeMeHHn pa3nvvt KbM Aarara Ha 6arauca,
Kouro Bb3Hr4KBar Mex(Ay AaHb\.{Hara ocHoBa Ha aKTrlBrre h nachBhre il TexHilTe 6araHcoail croinocrr 3a uerhre Ha

Qrnanconoro orqr4TaHe.
Orcpovenr AaHbqHh nachBl4 ce nph3HaBar 3a Bci lr lKh o6raraerqr BpeMeHHh pa3nilKh:

. ocBeH Ao cTeneHTa/ Ao KocTo oTcpoqeHilRT AaHbqeH naci lB Bb3HhKBa oT nbpBoHaqarHo npH3HaBaHe Ha
penfrauilq t nt or nbpBoHalranHo npu3HaBaHe Ha aKTilB vvlv nacvB or AaAeHa c4enKa, Kocro He e 6h3Hec
xotu6uuaqun 14 He Brr4qe Hr4To Bbpxy cLreroBoAHara nevar6a, H/To Bbpxy AaHbqHara ne.ran6a lrnr :ary6a ruu
MOMeHTa Ha i l3BbpUBaHe Ha CAenKaTa;
.3a o6naraerqrl  BpeMeHHh pa3n4(vlt  cBbp3aHil c l4HBecri lr . l l4h BAr,ulepHh ApyxecrBa/ acoqr4hpaHh npeAnphnrhfl
u Ytlacruq B cbBMecTHl4 npeAnpnqrvq, ocBeH Ao creneHTa/ Ao Koqro ApyxecrBoro e B cbcToflHHe Aa
KoHTponhpa BpeMero ra o6paruoro npoqBreHre Ha BpeMeHHara pa3nilKa i l  cbqecrByBa BepoqrHocr
BpeMeHHara pa3nilKa Aa He ce npocBl4 o6parHo B npeABfiAr4Mo 6rAeule.

Axrtter no orcpoqeHn AaHbqh ce npi l3HaBar 3a BchrlKr4 HaMarReMil BpeMeHHrl pa3ruKh, npeHeceHil Heh3non3BaHh
AaHbLrHl4 KpeAhrr4 h Her43non3BaHil AaHbqH!4 aary6N Ao creneHTa/ Ao Kocro e BepoFTHo Aa e HanhLle o6naraeua
neval6a, cpeuly Konro Aa 6tAar h3nor3BaHu HaManfleMilTe BpeMeHHil pa3nr4lt t  npeHeceHHTe Heh3nor3BaHh AaHbqH14
KpeAhrh h Heh3non3BaHilTe AaHbqHh zary5u, ocBeH aKo orcpoqeHnnr AaHbqeH aKThB Bb3H14KBa or nbpBoHaqanHo
npil3HaBaHe Ha aKTUB vnn tacr4l or AaAeHa cAerKa/ KofiTo He e 6n:Hec xov6uuaqnn h He Bnilqe Hnro Bbpxy
cqeroBoAHara nelan6a, HHTo BbpxyAaHbqHara ne.{ar6a nnunry6a KbM MoMeHTa Ha i l3BbpujBaHe Ha cAenKara.
3a HaManceNh BpeMeHHh pa3rru<t t cBbp3aHr4 c hHBecrilqhr4 B AbulepHil ApyxecrBa/ acoqr4hpaHh npeAnpilgTrfl x
yqacrhq B qbB[4ecTHh npeAnphnTh9, oTcpoqeH AaHbqeH aKTilB ce nph3HaBa eAhHcTBeHo Ao cTeneHTa/ Ao KocTo nMa
BepoflTHocr BpeMeHHara pa3nhKa Aa ce npoeBh o6parHo e o6o:pnlro 6rAeule ra 4a 6tge peanh3ilpaHa o6naraeMa
nevar6a, cpeu-{y KoFTo Aa ce onon3orBopr4 BpeMeHHara pa3nhKa.
KoMnaHhqra h3BbpuBa nperneA Ha 6anaHcoeara qrofilocr Ha orcpoqeHr4re AaHbqHr4 aKTnBh KbM BcFKa orL{erHa Aara
14 f l  HaMargBa Ao creneHTa/ Ao Kosro Beqe He e BepoqrHo Aa 6uAe peanh3hpaHa AocrarbeHa o6naraeva neual6a,
KoflTo Aa no3BorflBa \envt t nt lracr or orcpoqeHhr AaHbqeH aKThB Aa 6rAe eracraxoeer, HenpneHarhre orcpoqeHr4
AaHbLrHh aKTHBr4 Ce npepa3rnexAaT KbM BcfKa oTlreTHa AaTa '1 ce nph3HaBaT Ao cTeneHTar Ao Ko9To e cTaHaIo
BeporrHo Aa 6rAe peanh3ilpaHa 6rAerLla o6raraeya nevan6a, Korro Aa no3Bon!4 orcpoqeHilrr AaHbqeH axrua Aa 6rAe
Bb3CTAHOBEH,
OrcpoveHlrre AaHbLiHr4 aKTr4Br4 v nacuav ce oueHqBar no AaHbqHrre craBKh, Kotiro ce or.{aKBa Aa 6bAar B cilna 3a
nep,4oAa, B KotTo aKTrBbr ce peann3fipa r4rh nacHBbr ce ypexAa, Bb3 ocHoBa Ha AaHbgHhre craaxn (r AaHbr{Hr
:axoHn), AelifiBau{H vnr4 Bre3nv B chna B 3Haqr4TerHa creneH, KbM orqerHara Aara.
orcpoveHltre AaHbL$4, cBbp3aHn cbc cTarwtt nph3Haril h3erH ne.ran6ara vnn:ary6ata, ce np!43HaBaT BbB Bpb3Ka cbc
3aneTHanara B Tflx c4enKa e 4pyr eceo6xBareH AoxoA ilnil AilpeKTHo a co6creeFt'4q Kanr4Tan.
KoMnaHltqra KoMneHcilpa orcpol leHn AaHt'\ . tHh aKTilBh n nactBtt caMo roraBa/ Koraro ,1Ma 3aKoHoBo npaBo Aa
npHcnaAa TeKyLl-tl4 AaHbqHil aKTHBr4 cpeuly TeKyulil AaHbLrHh nachBr,r 14 orcpoqeHilTe AaHbLtHt4 aKThBl4 h nacHBH ce
OTHaCflT AO AaHbqh Bbpxy AOXOAa/ HaIOXeHT OT eAilH h CbUl AaHbqeH OpraH 3a eAHO l,l CbUIO AaHbL{HO3aAbnXeHO
IHUe.

oEE3qEHKA HA HEOl4 HAHCOBI4 AKT]4Bh
flpeAnpuqrilero orqr4Ta cBor4Te aKThBr4 no no-Hr4cKara or 6anaHcoeara lru croiluocr 14 TqxHara Bb3craHoBuMa crofiuocr
(axo OanaHcoeara qroiHoqr HaABr,luJaBa croinocrra, Koero Moxe Aa 6uAe Bb3craHoBeHa nprl h3non3BaHe Ha aKThBa
,4n14 npu npoAax6a). Koraro 6anaHcoeara croiuocr npeB!4uaBa Bb3craHoBrMara croinocr, aKTLlBbr ce crrhra 3a
o6egqeHeH u npeAnpverr4ero nph3HaBa sary6a or oOeaqeuxa, Kolro ce orqilra Karo reKyul pa3xoA :a AefiHocrra.
O6e:ueura Ha aKruBrre B npeAnpr4er!4ero ce il3BbpulBa BeAHbx B Kpaq Ha orqerHr4q nephoA.
l lpu onpeAerrHe Ha ueo6xoAuryocrra or o6e:qeHra Ha AaAeH aKTnB ApyxecrBoro np!4nara npuHuhna 3a
cbuecrBeHocT.
flpe4npunrlrero npeqeHqBa KbM BcqKa Aara Ha h3TorBtHe Ha orqer :a QlrHaHcoaoro cbcrotHre Aanil gbuecrByBar
tAHAt KaU.Ut/1t Ve Sary6a Or OoeAqeHXa Ha aKThB (pa:nraveH or penrraqhq), npn:uara B npeAXoAHr4 fo!.vl{vlt Moxe Beqe
Aa He cbulecTByBa hnh nbK Aa e HaMar9ta.
3ary6a or o6e3qeHKa, nprl3Hara no orHoueHile Ha penrraurcra, He ce Bb3craHoBcBa B nocneABaul nepi loA.
Br:qraHoecsaHero Ha :ary6a or o6esueHxa Ha aKrnB (pa:rrveH or penfrauhfl) ce orvura e negan6h vnv zary6u,
ocBeH aKo aKTilBbr ce or.rilTa no npeoqeHera crofinocr O6parno Bt3craHoBeHara :ary6a or o6e3qeHKa Ha
npeoqeHeH aKTilB ce npn3HaBa e 6pyr eceo6xBareH AoxoA r,1 Har4angBa npeoqeHbqHrg pe3epB 3a ro3h aKTHB.
f lpe4npunrrero pa3npeAenn :ary6ara or o6eaqeHxa B HaMareHue Ha 6anaucoeara croi lHocr Ha aKrhBnre,
nprHaAnexauli l  KbM eAr4Hr. lqara (rpynara eArnrqu), feHephpaulr4 napi lqHil  noroqr.4, I  cneAHHr peA:

- Bbpxy penfraqhnTa, orHactula ce Ao eArlHt4qara (rpynara e4nuuqn), reHephpaqa napr4rlHyt norotlt4; tl
- cneA ToBa/ Bbpxy ocraHafll4Te aKThBr4 or eArlHr,luara (rpynara eArHuqu), reHepupaqa napr4qHil noror.lkr,
nponopq!4oHarHo Ha 6anaHcosara croriHocr Ha BceKn aKTLTB B eAhH'1uara (rpynara eArHrqr).

3ary6ara or o6e3LleHKa Ha penyraqrn He noArexh Ha Bb3craHoBqeaHe e 6rAeqn nepvoAvl.

npoBn3uu, vcnoBHh AKTl4Bt4 h vcnoBHt4 nAcnBll



l1poeunn ce nph3HaBa e 6araHca Karo naciB h Karo pa3xoA, Koraro npeAnphqriero uMa Hacrosruo 3aAbDKeHue
(npaeuo unh KoHcTpyKrnauo) a pe3ynrar or r\4hHanh cb6trte,3a iroracReaHero Ha Koero uMa BepoflTHocr Aa e
ueo6xoArau noroK pecypo4, cbAbpxau ilKoHor'4r4lecKm non3t n 3aAbnxeH/ero Moxe Aa 6tAe uaAeXAHo oUeHeHo.
Cyvara Ha npr3Harara npoBr43h9 e nari-4o6para npn6nNarrenHa oqeHKa Ha pa3xoAhre, Heo6xoAr4M14 3a noKphBaHe Ha
Hacroqu-{oro 3aAbrxeHile KbM Kpas Ha orqerHilf, nephoA. Oqeuxnre Ha pe3ynrara r Qnuaucoarn eOeKT ce onpeAencr
no npeqeHKa Ha pbKoBoAcrBoro Ha npeAnpilcrilero/ Karo ce B3eMar npeABrA A MVHanvflT onhr c no4o6Hh onepaqilr4/
h B HqKoil cnyqau - AoKnaAilTe Ha He3aBhO4Mh eKcnepril. Baerltre npeABhA o6cronTencrBa BK.npr{Bar Bo4qK!4
AOnbnHr4TenHh o6qrofi-TencrBa oT cb6r4ThffTa cfieA Kpan Ha oTLreTHilfl nepnoA,
Koraro eQerruT or BpeMeBhre pa3nr4Kh B crofiHocrra Ha napure e cbulecrBeH/ npoBr43hhre ce AilcKoHThpar Karo ce
il3noIl3Ba TeKyUa HOpMa Ha AilCKOHThpaHe npeAil AaHbqU/ KOCTO OTpa3sBa, KOTaTO e yMeCTHO, CneLlhQr4r{HHTe 3a
3aAbrxeHr4ero pr4cKoBe. Koraro ce il3non3Ba AucKoHThpaHe/ yBer'4qeHhero Ha npoBh3l4qra B pe3ynrar Ha n3MhHafloro
BpeMe/ ce npeAcraBc xaro SnnarcoB pa3xoA. f lpegnpnnruero npepa3rnexqa npoBh3r4hre KbM Kpar Ha BceKr4 orqereH
nepuoA ri l  npelt3qi lcreBa c qen Aa ce orpa3r nalr-4o6para reKyu]a oqeHKa.
YcroeHil aKT!4Bn 14 naci lB!4 He ce nph3HaBar Karo aKTHBl4 v nacnBtt B orlrera, caMo ce onoBecrrBar B nphnoxeHhcra.
ycnoBHH nacilBr4 He ce npu3HaBar Karo nacv9rl,3auoro Bce oule He e norBbpAeHo Aanh npeAnpr4qrilero rMa HanrqHo
3aAbrxeHhe, roero 6u Morno Aa AoBeAe 4o Heo6xoglrMocr or noroK pecypcvl ttnv Hacrotqr4Te 3aAbnxeHl4n He
orroBapflr Ha Kpl4Teprnre 3a npr43HaBaHe Ha npoBr43l4e (rufi xaro He e BepoflrHo Aa e Heo6xoAl.4M noroK or pecypo4
hnr4 cyMara Ha 3aAbnxeHuero He Moxe Aa 6bAe HaAexAHo oqeHeHa).ycnoBHhre nao4ah ce oLleHFBar reKyulo, 3a Aa ce
onpeAenr4 Aanr4 ce e noqBnra BepogTHa ueooxo4rvocr oT h3xoAqu noToK pecypo4/ gbAbpxaul |4KoHoMrli]ecKh nol3!4/
pecneKTilBHo ueo6xo4ruocr oT HaLruc.r|flBaHe Ha npoB,43r4fl.
YcnoeHil aKTuBh He ce nph3HaBar Karo arrha. YcroeHilTe aKTilBr4 ce oqeHqBar reKyulo/ 3a Aa ce ocvrypv npaBr4nHo
npeAcraBeHe Ha rexHoro pa3Bhrhe ere dhHaHcoehre orqel4. Axo nocruneaHero Ha noroKa /KoHoMl4qecKt4 nor3r4 e
claHaro npaKTilqecKu cHrypHo, ToraBa aKTilBbr 14 cBbp3aHilTe c Hero nphxoAr4 ce npu3HaBaT BbB QhHaHcoBht oTLteT 3a
nepiloAa/ npe3 Kor4To e Hacrbni lra npoMFHara. Axo nocrungaHero Ha noroK r4KoHoMr4qecKil  non3u e craHano BepocrHo,
npeAnpil f fTHeTo ro onoBecTFBa KaTo ycnoBeH aKTUB.

or4HAHCOBh nPhXOAh 14 O]4HAHCOB14 PA3XOA]4
OuHaHcoshte nphxoAr4 BK,noqBar npuxoAh or nt xell no ilHBecrhpaH!4 cpeAcrBa (exrouurenuo QuHaucoan aKTnBh Ha
pa3nonoxeHile aa npo4ax6a), npvxo1t or Ar4BilAeHrr4, nevan6a or npogax6a Ha HarhqHil 3a npoAax6a QuuaHcoen
aRTVBt , npoMeHh I cnpaBeAnhBaTa cTofiHocT Ha ollHaHcoBr4 aKTilB!4/ oTrrilTaHr4 no cnpaBeAnhBa cToiHocT, e neqar6a
,4nv 3ary6a, neqanoa oT onepaLlrlr4 B LrpKAecrpaHHa Banfra n neqan6r4 or xeAXhHToBh rlHcTpyMeHTr, np!43HaTh KaTo
neqan6r v 3ary6v. flpr,rxo4 or nhxBh ce npu3HaBa B MoMeHTa Ha HaqncncBaHero My no MeroAa Ha eOeKTilBHara nhxBa.
flpuxoA or Ar4BilAeHT!1 ce npr3HaBa Ha Aarara/ Ha Konro e ycraHoBeHo npaBoro xa lpyxecraoro Aa nonyqr
nnaqaHero, KogTo B cnyqaq Ha rornpaHr/rtpryeMn qeHHil KHuril e Aarara, cneA Konro aKl14r.4re craBar 6e3 npaBo Ha
nonyqaBaHe Ha nocneAHh9 Ar4BilAeHT.
OhHaHcoerare pa3xoAr4 BKlloqBar pa3xoAr4 3a rl4xBt no 3aeMr1, pa3xoAr4 B pe3ynrar Ha yBen,4qeHhe Ha 3aAbrxeHhero B
creAcrBhe Ha npn6nnxaBaHe c eAhH nepiloA Ha Aarara/ onpeAeneHa 3a peanh3hpaHe 3a npoBrl3uvlt AT4BnAeHTV no
npeQepeHqnarHH aKLlilr4/ KnacilOhqilpaHr.r Karo nacvBt4, npoMeHh B cnpaBeAnilBara qroiluocr Ha OhHaHcoBr4 aKrvBVl
orlr i lTaHr no cnpaBeAnrBa cToiHocT/ B nelran6r1 unry6n, o6e3qeHKa ua QrHaHcoeu aKTr4Bh v3ary6v oT xeAxhHroBu
hHcrpyMeHTr4/ Kor4To ce nph3HaBar e neqarr6r4 n nry6n. Pa:xoAnre no 3aeMil/  npqKo cBbp3aHh c nprAo6ilBaHero

/r43rpaxqaHero hnr4 npor3BoAcTBoro Ha aKT/B/ KoiTo no Heo6xoAr,lMocr orHeMa 3HaLrHTeneH nephoA or BpeMe/ 3a Aa
ce noArorBr4 3a npeAHa3HaqeHr4ero ct4 vtu ga npoAax6ara chl ce Kan!1Tanrl3[par Karo qacr or qeHara Ha
nphAo6rBaHe Ha cborBeTHilf l  aKT!48. Pa:xoAu no 3aeMil/  Kol4To He Mofar Aa ce orHecar npgKo KbM nphAo6hBaHero/
crpohrencrBoro vlnu npor3BoAcrBoro Ha orroBapflul Ha ycnoBiltra aKT!,18/ ce npr43HaBar e ne.{an6N v 3ary6t4 Karo ce
h3nol3Ba MeTOAbT Ha eQeKThBHt4t I t4XBeH npOUeHT.

AOXOA]4 HA nEPCOHATA
B npeAnpnqrhero ca peanr3ilpar 14 HaqficneBar cyMr4 3a AoxoAr4 Ha nepcoHana no BhAoBe, KaKro creABa :
Kparxocpovul.r AoxoAh Ha nepcoHana - oHe3il AoxoAr4 Ha nepcoHana/ Kor4ro craBar HanbrHo kl3r4cKyeMr B paMKrre Ha
12 ueceqa cneA Kpafl Ha nepuoAa, B KoiTo nepcoHanbr e nonoxhn rpyA 3a rrx. KparrocporiHr4Te AoxoAil Ha
nepcoHana ce oqeHrBar Ha HeAhcKoHrhpaHa 6a3a il ca orqereHh Karo pa3xoA, Koraro cBbp3aHr4re c rex ycnyru ca
npeAocraBeHr4. llpe4npnnruero nph3HaBa Karo 3aAbnxeHr4e HeAHcKoHTHpaHara cyMa Ha oqeHeHHTe pa3xoAh no
nnareH roAiluleH ornycK/ olraKBaHn Aa 6bAar nflareHil B cborBercrBr4e c 6bnrapcKoro 3aKoHoAarencrBo.
flpeAnpugrnero npH3HaBa Karo 3aAbnxeHr4e HeArcKoHTilpaHara cyMa Ha oqeHeHure pa3xoAr4 no nnareH roAxuJeH
ornycK, oqaKBaHn Aa 6rAar 3anrareHl4 Ha cnyxl,rrefinre B 3aMqHa Ha rpyAa hM 3a il3Mr4Hanrq orqereH nephoA.

AoxoArl npil HanycKaHe - AoxoAr4 npn npeKparnBaHe Ha rpyAoBoro nnn cnyxe6uoro npaBoorHoueHr4e npeAr
HOpManHHfl CpOK 3a neHChOHilpaHe.

AoxoAu cneA HanycKaHe Ha pa6ora - Aoxo4r4 Ha nepcoHana/ Kot4To ca nrarfiMr4 cneA np!4Knol{BaHe Ha rpy4oBoro iln}4
cnyxe6uoro npaBoorHoueHhe: neHc!4r4, MeAhqr4HcKo o6cnyxaare n Apyrv AoxoAr4, ApyxecrBoro e 3aAbnxeHo Aa
v3nnart ABe vntl uecr 6pyrur 3annarh Ha cBoilTe cnprutTerv nprl neHo4oHr4paHe B 3aBilcr4Mocr or npocnyxeHoro
apeue. Axo cnyxr4rennr e pa6orur nph cbulr4e pa6oroAaren npe3 nocneAHurre 10 roArHr4 Ha rpy4oBhr or crax, rofi
rpn6ea Aa nonyq[ 6 6pyrHr MeceqHl4 3anr]aru, a aKo e pa6orhr no-ManKo or 10 roArulr nph cbu14q pa6oroAaren - 2
6pyrnr,r pa6oruu 3anrarr. f lnaHrr 3a AoxoAure Ha nepcoHana nph neHciloHr4paHe He e $uuaucrpaH.
flpe4npunrrero onpeAenff cBoilre 3aALflxeHile 3a u3nnaulaHe Ha AoxoAr4 Ha nepcoHana npil neHciloHr4paHe Karo
il3non3Ba aKrpepcKh MeroA Ha oLleHKa. AKroepcKilre ne,{an6il unu zary6v ce npil3HaBar Karo np!4xoA r4nil pa3xoA,
Koraro HerHilTe KyMynarrBHr4 Henp!43Harh ne.ranbil nnvt lary6u B Kpafl Ha npeAxoAHara roArlHa ca npeBhulrnr4 10% or
Hacroff uaTa crorasocr Ha 3aabnxeH ilero.



Pagxo4ure 3a MhHar rpyAoB crax ce nph3HaBar ua nnrefisa 6ara aa cpeAHhr cpoK, AoKaro AoxoAhre craHar
6erycnoeno nprttgo6utt't. Ao creneHTa, Ao KoRTo AoxoAr4Te cranar 6e3ycnoeno npra4o6lrrn, He3aOaBHo cneA BbBeXAaHe
hnil  npoMeHh B nnaHa 3a AoxoAr4 npi l  neHchoHhpaHe/ ApyxecTBoTo npi l3HaBa pa3xoA 3a MilHaI TpyAoB cTax.
3a4tnxeunero 3a AoxoAr4 Ha nepcoHana npil neHcuoHr4paHe ce cbcroh or Hacroculara qrofrsoqr Ha 3aAbrxeHrero 3a
i l3nnaulaHe Ha TaKbB AoxoA, HaManeHo c HenpH3HaTilTe pa3xoAl4 3a MhHa'l  TpyAoB cTax.

nn3nHrn
f lpe4npunrrero Knac'4Qrqt4pa AaAeH rlr3rHroB AoroBop xaro $rHaHcoB lv3nHr, aKo c HeTo BchqKr4 phcKoBe v A3toAt4
or co6crBeHocrra Bbpxy aKrilBa no cbulecrBo ce npexBbpnqr. AaAeH rh3MHroB AoroBop ce rnacrouqhpa Karo
oneparuBeH nu3vHr| aKo c Hero Bo4r.rKr4 pr4cKoBe v t43roqu or co6creeuocrra Bbpxy aKTilBa no cbtlecrBo He ce
nPeXBt,PrlCT.
flpyxecreoro Karo rr43r.i Hrononyqaren
@nHaHcoehre nv3rlHrvt Kot4To npexBbpnflT Kt'r4 npeAnpilflThrero B 3HarrilTerHa creneH Bc!4qKt4 pt4cKoBe 14 non3v,
cBbp3aHrl cuc co6creeHocTTa Bbpxy Haerhg aKThB/ ce KanilTa'|h3ilpaT B HaqanoTo Ha nh3hHra no cnpaBeAnHBaTa
crot4Hocr Ha Haeroro tlMyu€creo hnut aKo e no-Hr4cKa, no cerauHara croilHocr Ha MhHhMarHhre r!43hHroBu
nnaulaHue. nH3ilHroer4te nraulaHr4g ce pa3npeAencr MexAy sruarcoenre pa3xoAr4 11 HaMareH!4eTo Ha 3aAbnxeHhero
no nH3hHra raKa, qe Aa ce nonyqh nocro9HeH rrxBeH nPoqeur Bbpxy ocraBauloTo canAo Ha 3aAbnxeHhero.
QrHaHcoBhre pa3xoAt4 ce nph3HaBar AhpeKTHo B orqera 3a AoxoAilTe.
Artrelt te, npvAo6utu npi l  ycnoBhnTa ua $rxaucoB nu3nHr, ce aMoprr43r4par 3a cpoKa Ha nore3Hnfl xr4Bor Ha aKThBa.
f l i l :hHroenre nnaulaHr4c no AoroBopl4 3a oneparhBeH rrh3hHr ce nph3HaBar Karo pa3xoA B orqera 3a AoxoAilTe Ha 6a3a
nt4HevtHAA MeTOA 3a CpOKa Ha nn3UHfOBt4e AOTOBOp. AKTilBilTe nO OneparhBH14 nA3VlHfU He Ce npr43HaBaT B 6aIaHCa Ha
npeAnphrT14eTo.

lpyxecreoro Karo nh3HHroAaren
nngilHroer4 AofoBoph/ 3a Kohro npeAnpilqrfiero npexBbpnn B 3HarlnrenHa creneH Bo4LrKr4 phcKoBe v v3foAtt cBbp3aHn
gbc co6crBeHocrra Bbpxy aKThBa/ ce xnacnSuqnpar Karo Qranancoe nrlFVHr. B Hal{anoto Ha rh3l4HToBl4q AoroBop Karo
B3eMaHe Ce OTqr4Ta OnpeAeneHara B AoroBopa o6qa cyMa Ha HaeMHrTe nnaulaHHr. Pagrrxara yexAy o6qara cyMa Ha
AoroBopeH[Te HaeMHH nnaqaHr4c r cnpaBeAnhBara qeHa Ha orAaAeHhff aKThB ce orpa3qBa xaro QnHaHcoB nphxog 3a
6tAeulr nephoAt4/ xoiro ce npr43HaBa B TeKyqhn neprloA/ nponopqiloHanHo Ha orHoo4renHt+ AAn Ha noAnexaulr4Te Ha
nonyqaBaHe cyMil no AoroBopa 3a nepiloAa B ooulara cyMa Ha AoroBopeHilre HaeMHH nraulaHr4g.
nltgilHroeu AoroBopr4, npil KoiTo npeAnpilcrilero 3ana3Ba B 3Haqr4renHa creneH Bcrlr{Kl4 phcKoBe h r43ro4t4 or
co6crBeHocrra Bbpxy Haerfiq aKTrB, ce xraoaQraqrapar Karo oneparHBeH nr43hHr. flrpeoHavanHure npeKH pa3xoAl4/
r43Bbpu.JeHn or npeAnpnflrfiero BbB Bpb3Ka c AoroBapFHero il ypexAaHero Ha oneparilBeH r!43hHr, ce nph6aBqr KbM
6araHcosara croilHocf Ha Haer!4n aKruB 14 ce npil3HaBar Karo pa3xoA npe3 qenrq cpoK Ha nn3vlroBt4+ AoroBop Ha
cbulara 6a:a raxro flil3r4HroBfire npr4xoAr4. VcroeHr4re HaeMh ce npil3HaBar Karo nphxoAl4 B nepnoAa, e xoilro 6rAar
3aDa60reHh.

oTqhTAHE KOPEKI-Ih9TA HA CI{ETOBOAHh rpElUKh h npOMEHh B CTTETOBOAHATA nOIhThKA
Koperqltnra Ha cqeroBoAHr4 rpetuKr4/ cBt,p3aHa c npeAXoAHr4 nepvoAvt ce orqhra npe3 TeKyu1rn neproA qpe3

yBenhgaBaHe i lr11 HaManqBaHe Ha canAoro Ha Hepa3npeAeneHara neqan6a or MilHanil  roAilHr,t .
flpegnpunrlrero npoMeHt cqeroBoAHara ch norhrr.lKa/ caMo Koraro roBa ce r43ucKBa no 3aKoH, or cqeroBoAHh
craHAaprr/ l,rrh aKo npoN4flHara ule AoBeAe Ao no-noAxoAqqo npeAcraBrHe Ha qu6uruRra unil cAenKrre BbB
QttHaHcoeure orqerh Ha npeAnprlffTr4ero. B npeAnpilnrhero He ce rperhpa Karo npoMqHa Ha cqeroBoAHara nonurhKa
a) npheMaHero Ha cqeroBoAHa nonilTHKa 3a cb6r4Tr4fl 14 cAenKh/ Kor,lTo ce pa3nilqaBar no cbqecrBo or cnylrhnr4Te ce
npeAh roBa cb6r4Tilq vnn cAenKVt v
6) npueuaHero Ha HoBa cqeroBoAHa norr4l,rKa 3a qb6ilThe v, c1enKtt, Kor4To He ca ce cnyqBanh npeAil ToBa rrh ca
6urr se3gaqntenHn.
flporuRHara B cLreroBoAHara nonhrrKa ce nprlnara c o6parHa crra. BcFKa KopeKur4q B creAcrBhe Ha npoMflHara ce
orpa3sBa Karo KopeKqhn Ha canAoro Ha Hepa3npeAeneHara ne.{an6a or MhHarr..l ro1tlHt4. CpaaHrrenHara hHQopMaqrle
ce nper43qr4cnflBa. Pa3flilKaTa oT nper43qhcrcBaHe Ha pa3xoAnTe 3a AaHbqr4 B oTLreTa 3a AoxoA!4Te 3a npeAxoAHr4q
nepiloA ce nocoL{Ba Karo KopeKqilR Ha Hepa3npeAeneHara neLtan6a (nenorprrara :ary6a).
flpovnHara B cLieroBoAHara nonhl4Ka ce nphnara 6e3 o6parHa cnra, Koraro KopeKuhqra Ha cangoro Ha
Hepa3npeAeneHara ne.ran6a or MhHanH roAr4Hh He Moxe Aa 6uAe HaAex(qHo onpeAeneHa.

cBbP3AHt4 nt4qA
flpe4npnnruero KnacilOhut4pa B3ahMoorHoLUeHilrra c AaAeH KoHTpareHr Karo B3ailMoorHoueHhe cbc cBbp3aHo nHqe,
KOTaTO:

a) nnqero AupeKrHo hnr i lHAl4peKTHo:
- KoHTponnpa hnv e KoHTponvpalot vnv e noA o6qhq KoHTpon Ha npeAnpunrhero;
- l4Ma Aru B npeAnprflTr4eTo/ KoeTo My AaBa Bb3MoxHocr Aa ynpaxHrBa 3HalrhTerHo Brr4rHhe HaA npeAnpilflTileTo;
vnvl
- ynpaxHrBa o6ul KoHrpon Bbpxy npeAnptAervero)

6) rnqero e acou,4hpaHo npeAnprsr '4e Ha npe4npr4flrhero
e) rnqero e gbBMecrHo npeAnpnnTue/ I Koero npeAnphrr[ero e KoHTponupau] cbApyxHl4K
r) rlrLlero e qneH Ha KnovoB pbKoBoAeH nepcoHan Ha npeAnphflTAero t4nr4 HeroBoro npe4npunrue uaixa
g) rrqero e 6nh3bK rrneH Ha ceMencreoro Ha @il3hqecKo rr,1qe/ nocoqeHo B 6yKBa a) unw r) no-rope
e) ntluero e npeAnpr4flTt4e/ Koero e KoHTponilpaHo/ cbBMecrHo KoHTponnpaHo hn,1 3HaLthreIHo noBnr4flHo or
rr4qero, nocoL{eHo B 6yKBa r) nnv g), hnil npr4TexaBaqo 3HarlnrenHh npaBoMou.lhfl 3a fnacyBaHe B ToBa
npeAnprlnTr4e (npnxo nnn Henpnxo)



x) OoHAbr, opraHh3aqroHHoro o6eAhHeHVe t nn nr4qero npeAcraBnnBa nnaH 3a AoxoAr4 cneA HanycKaHe Ha
pa6ora Ha cnyxrlTenh Ha npeAnp/gTnero unh Ha BcnKo cBbp3aHo nr4qe.

flpe4nprlnrrero ocbulecrBffBa cAenKh cbc cBbp3aHr4 nhLta npil na3apHh ycnoBhe - LleHara npil cAenKh MexAy cBbp3aHu
nilqa ce onpeAent B qbnocraBKa c qeHara Ha cxoAHr4 croKh/ npoAaAeHr4 Ha cXoAeH rKOHOMhgeCKh na3ap Ha KynyBaq,
roiro He e cBbp3aH c KynyBaqa; ro3il noAXoA ce nphnara h nph onpe4enqHe Ha pa3xoAhre 3a npeAocraBflHe Ha
QilHaHClpaHe;
lautvHo rperhpaHe Ha cAenKhre qbc cBbp3aHu nhqa.
llpn r,nacuQllqhpaHero Ha AaAeH KoHTpareHT Karo cBbp3aHo nhqe 3a AaHbL{Hr4 Llenil ApyxecrBoro
pasnopeA6rate ua 3KflO - 5 1, r. 3 or !Ot-lK. 3a qenrre Ha AaHbr.{Horo o6rarane Karo cBbo3aHh 3a

rMa npeABuA t4
npeAnphflrhero

nr4lla ce KnacilQr4qhpaT:
"Cerp:aru nrlLla" ca:

a) cunpy:lrre, poAHrlHhre no npaBa IAHVAt no cupe6pena
cEaToBcTBO - AO BTOpa CTeneH BK.rlpqhTeIHo;

- AO TpeTa CTeneH BKIIOqHTeTHO; t4 pOAHhHhTe nO

6) pa6oro4arer n pa6orxrx;
o) cu4pyxur,rqnre;
r) nrqara, eAHoro or Kor4To yL{acrBa B ynpaBneHrlero Ha Apyroro t,lnh Ha HeroBo AbulepHo ApyxecrBo;
A) lruara, a .{hfiro ynpaBhreneH nnil KoHrporeH opraH yqacrBa eAHo 14 cbu-lo ropr4AxqecKo l4nt4 $ra:rvecxo
ri lue/ BKlroql4TenHo Koraro Qr: lrvecroro ni lLle npeAcraBngBa Apyro ni lqe;
e) ApyxecrBo t4 nuu,e, Koero np/TexaBa noBeqe or 5 Ha cro or AflnoBere unn aKuvt re/ h3AaAeHh c npaBo Ha
fnac B ApyxecrBoro;
x) luqara, eAHoro or Kol4To ynpaxHffBa KoHTpon cnpqMo Apyroro;
3) tll4qara, vrnro 4ettHocr ce KoHrponilpa or rpero nvLle unv or HeroBo AbqepHo ApyxecrBo;
lr) nnqara, Kor4ro cbBMecrHo KoHrponnpar rpero nnLle vnn HeToBo AbulepHo ApyxecrBo;
r) nnqara, eAHoro or Kol4To e rlproBcKl4 npeAcraBhret Ha Apyroro,
l) nrqara, eAHoro or Kol4To e HanpaBuno AapeHhe Ha Apyforo;
N) nuqara, Kot4To yLtacrBar nptKo l4rr4 KocBeHo B ynpaBneH!4ero/ KoHTpona vnv Kanvrana Ha Apyro tutqe r4nn
nHLla, nopaAil Koero MeXAy rex MoTar Aa ce yroBapqr ycno1ttt, pa3nhrlHr4 or o6rqailHrre.

Koraro cetpraHh n14qa ocbulecrBqBar r"bproBcKhre n @uHancoenre ch B3a14MoorHoueHhfl npn ycnoBt At Kor4To oKa3Bar
BnvAHt e Bbpxy pa3Mepa Ha AaHbqHara ocHoBa/ ornilgaBau-it4 ce or ycnoBhgTa Mexqy HecBbp3aHr4 rr4qa, AaHbqHara
ocHoBa ce onpeAentl lt ce o6lara c AaHbK nph ycnoBilcra/ Kor4To 6ilxa eb3urlxHanh 3a HecBbp3aHH nhua.
Oruonenre or AaHbvHo o6raraHe
Koraro eAHa unt noBeqe cAenKh/ BKnpL{ilTerHo Me)KAy Hecebp3aHil nhqa/ ca cKnoveHil npn ycnoBilr, qhero

u3nbnHeHhe BoAt4 Ao orKnoHeHr4e or AaHbLtHo o6naraHe, AaHbqHara ocHoBa ce onpeAerflf 6ea Aa ce B3eMaT noA
BHHMaHUe re3u cAeflKu, HFKon rexHh ycnoBilg r4rr4 TRXHara npaBHa Sopua, a ce B3eMa noA BHuMaHr4e aaHbqHara
ocHoBa, rorro 6n ce nonyrlhna nprl t43gbpurBaHe Ha o6uqafiHa cAerKa or cborBerHhq BhA no na3apHh ueHr4 h
HacoqeHa KbM nocrHraHe Ha cburq ilKoHoMr4LlecKr pe3ynrar/ Ho Koqro He BoAt4 Ao orKnoHeH[e or AaHbr]Ho o6larase.
3a orgoHeHne or aaHbgHo o6narane ce cMffTa 14:
1. :riaqrrenuoro npeB,ltleHr4e Ha KonnqecrBara Ha BnaraHrre Marepharh h cypoBhHr4 3a npoh3BoAcrlo t4 Apyn4
npoil3BoAcrBeHil pa3xoAl4 HaA o6rqaiHrare 3a h3Bt,prxBaHara or nilqero 4efinocr, Koraro npeBrlueHr4ero He ce nbnxr4
Ha o6exrtr gHh npv.lvlHvt)
2. Aoroeopure 3a 3aeM 3a nocnyxBaHe hnh Apyro 6e:at:ve:6Ho npeAocraBeHe 3a non3BaHe Ha MarephaflHh !4r!4
Heuarepuanuu 6lara;
3. nolyvaeaHero r4nh npeAocraBqHero Ha KpeAHTil c nrlxBeH npoqeHT/ ornnqaBaul ce or na3apHara nHXBa KbM
MoMeHTa Ha cKtl tot lBaHe Ha cAenKaraf BKnroqr4TenHo B clyqahre Ha 6eannxaeH!4 3aeMh nn14 Apyra BpeMeHHa
6e:at:ve:gHa SrHancoea noMotjl, KaKro 14 onpoulaBaHero Ha KpeArlTl4 hail il3nraqaHero 3a cBofl cr"rerKa Ha KpeAhrH,
HecBbp3aHrl c Aefi Hocrra;
4, sauaqauero Ha Bb3Harpax(AeHrr hnn o6esu1ereHt4fl3aycnytt,6e3 re Aa ca peanHo ocbuecrBeHil,
Koraro vpe: npuBHAHa cAenKa ce np!4Kpr4Ba Apyra c4enKa/ AaHbqHoro 3aAbnxeHhe ce onpeAenr npil ycnoBilffTa Ha

np,lKphTaTa cAenKa.
flpr nocne4aaua npoMsHa e 3Kno npeAnpilrrrlero cna3Ba c npeAnMcrBo aKryanHhre HopMarhBH14 il3r4cKBaHhs.

cbEnTnA cnEA AATATA HA EATTAHCA
flpe4npunrnero onpe.qene cbcraBa Ha Kophrhpaulure ca6utun -AoKa3Bar ycnoltlt cbuecrByBanx KbM Kpar Ha
orqerHur nep[oA/ BoAqr Ao KopeKqilh Ha cyMrre/ npu3Harh ero QrHaHcoBr4Te orqel4, 3a Aa ce orpa3gr
KophrhpaulilTe cb6utr49, Hacrbnhnr cneA KpaR Ha orqerH!4c nepuo4). CnegHrre cb6vrt4n ca Kopr4rilpaqH:

- peueHile cneA Kpal Ha orqerH[q nepuoA ua cupe6Ho Aero, Koero norBbpx4aBa, qe npeAnphqrhero Beqe e
hMano cbl-IlecrByBauo 3aAbnxeHr4e KbM Kpar Ha orqerHile nephoA (npegnpnrruero Kopr4rilpa Beqe nph3Harara
npQBr43vAt cBbp3aHa c roea cugeoHo Aeno ,4nv npv3HaBa HoBa npoBr43l4q aKo raKaBa He e 6lua HavucneHa);
- nonyriaBaHe Ha ruQopuaqhfl  cneA KpaF Ha orqerHhc nepiloA/ noKa3Baula/ qe AaAeH aKThB e 6rn o6e:r leHeH
KbM Kpat Ha orqerHHq nepfioA (npil HegbcroFTenHocr Ha KnheHT, Bb3Hr4KHana CneA Kpafl Ha orL{erHhfl nepiloA,
npoAdxoara Ha Marepfiaf iHH 3anacu cteA Kpaq Ha orqerHr4fl  nepuoA no ueHr4 no-Hr4cKH or 6anaHcoeara
crorauocr);
- pa3KpilBaHe Ha u3MaMa t nv rpeuKnt Kor4To noKa3Bar, ve QrriarcoBilTe orqeri l  ca HeBepHh.

Hexoprrltpaqu ct6utnn - npeAnphnrilero He Kopr4rhpa cyMrre/ npu3Harh BbB ehHaHcoBilTe orqeril, a onoBecrffBa
cbqecrBeHhre cb6v1rv1n Hacrbnilrrl cneA Kpan Ha orqerHnfl nepuoA. Cne4Hure cv6r,nus ca HeKopr4rilpauqu cu6nrrr
cneA Kpar Ha oTqeTHhR nephoA:

- HaManqBaHero Ha na3apHara croiHocr Ha hHBecrrLlrl4Te Me)(Ay Kpar Ha orqerHr4q nephoA u Aarara, Ha
roRro SltHaHcoBhre orqertl ca frBbpAeHX 3a ,13AaBaHe. HaManssaHero Ha na3apHara crofiHocr o6ilKHoBeHo He



Ce CBbp3Ba qbC CbCTOqHr4eTO Ha ilHBeCThU!4r4Te KbM Kpafl Ha OTqeTHfiq nepr4oA, HO OTpa3tBa O6CrOrTenCrBa,
KOI4TO Ca Bb3H14KHanil BnOCneacTBHe
- 3HarlhMa 6urHec KoMonHaqng cneA KpaF Ha OTqeTHhc nep/oA;
- onoBecrqBaHe Ha nnaH 3a npeycTaHoBtBaHe Ha AefrHocrTa r4flh BaxHo npecTpyKryphpaHe,
- BaxHh noKynKh Ha aKTr4Br4, KnacroiluhpaHe Ha aKT!48r,1 KarO aKThBrl 3a npoAax6a
hlereKyu-lt4 aKrvBVt AbpxaHil 3a npoAax6a, t,r npeycraHoBeHrl AefiHocl4, ocBo6oxAaBaHhe Ha aKTilBr4 HIH

h33e^4BaHe Ha BaXHrl aKTUBh OT npaBrTencTBoTO;
- pa3pyuaBaHe Ha BaxHa npoh3BoAcrBeHa eAilHl4l ia B pe3yrrrar Ha noxap cneA Kpafl  Ha orqerHhq nephoA;- BaxHh cAenKh c o6t4KHoBeHil a{Lltltl A cAenKfi c noreHqhanHh o6ilKHoBeHil aKqilil cneA Kpac Ha orL{erHhfl
nepno4 (xanprrvep raKilBa, BoAeuli l  Ao npoMeHa B co6crBeHocrra);
- cK,noLrBaHe Ha 3HaLrilMh AOfOBOpr4 3a KpeAhI4 CneA Kpaff Ha orqerHhg nepiloA;
- Heo6hqaliHo roreMil npoMeHh cneA Kpan Ha orLrerHhfl nephoA B qeHara Ha aKTr4B!4Te vnvl Banyrllre KypcoBe;- npoMeHrl B AaHbqHhre cra9(vl vnv AaHbLlHilTe 3aKoHr4/ nphern nnu o6saeun cneA Kpae Ha orqerHrlfi nephoA/
Kol'lro fiMar cbu{ecrBeH e@eKT Bbpxy reKyulr,rre u orcpoqeHhre AaHbL.tHt4 aKTr4Bil v nacznt4- noeMaHe Ha 3HaqhTenHh aHraxi lMeHrv vnt4 ycnoBHr4 nacnB4t HanphMep Ltpe3 !43AaBaHe Ha 3HaqhTenHH
rapaHqnh;
- 3anoqBaHe Ha BaxeH cbAe6eH cnop cneA Kpaq Ha orqerHhq nepuoA.

l lpe4npnnrrero He h3TorBF QttHaHcoerre ci l  orqerh Ha ocHoBara Ha npr4Hqhna :a 4er.rcreaqo npeAnphgl4e/ aKopbKoBoAcrBoTo npeqeHh cneA Kpar Ha orqeTHrlF nepiloA, Lte Bb3HaMeprBa Aa ro nvKBt4lr4pa r4ilr4 Aa npeycTaHoBt4
4etaHocrra Myt unv qe HqMa HnKaKBa Apyfa peanhcrl4gHa anrepHarhBa, ocBeH Aa HanpaBh roBa.

hHBEHTAPl43Aq14h
ly'HaeHraprsaqhfl Ha aKTnBHre 14 nacrBilre ce il3BbpuBa npe3 BceKh orqereH nepiloA c uen AocroBepHoro l4M
npeAcraBtHe B roAn'uHhff QunaHcoe ot'ler. ly'HeeFrrap]43aunflTa ce r3BbpulBa no peA H Haq!4H, onpeAeneHh or
opraHhTe Ha ynpaBneHhe Ha npeAnphrrhero,
ly'laeHrapnlaqhn Ha AbnrorpatiHrare aKruBh H MarepilanHrlTe 3anacil ce r,l3BbpuBa or Ha3HaqeHa or pbKoBoAhrenfl Ha
ApyxecrBoro KoMl4cr4e B npr4cbcrBnero Ha MOl. lzlHaenrapu:aqi lhre ce i l3BbpuBar,rper Qaxrr,rvecxo npe6poreaxe
v'lnnv npererntHe Ha croKoBo-MarepilanHilTe ueHHocn4 14 Abnrorpal4HilTe aKThBt4. Crcraecr ce uHBeHTaprj3auiloHHl4
onucu,
KoMneHcaLlrlfl Ha n,4nchre v u3nul:rbqure ce h3Bbpr.uBa caMo npr4 Hanilqhe Ha np[L.rhHHo-cne4crBeHa Bpb3Ka MexAy
aKThBr4Te' KoMneHcau[cra ce r3BbptllBa caMo no Konr4qecrBo. 3a nlrnclr no Br4Ha na MOI ce cbcraBg aKT 3a Haqer/
xaro Mofl ce HaqilTa no npoAaxHr4 qeHr4. yfiaHoBeHr4Te runoa (6es BrlHa Ha Morl) ra vgnvw'bLJv1 ce orqhrar Karo
reKyul pa3xoA unv np4xol npe3 nepiloAa Ha TrxHOrO yCTaHOBrBaHe.

ol4HAHCOBI4 oTqET14
foArLuHrRr QnHaHcoa orqer Ha npeAnpilsrHero ce cbcraBe xtrq 31 AeKeMBpl4 Ha BcflKa KaneHAapHa roAhHa. r]3rorBr
ce Ao 31 Mapr Ha cneABaulara roAhHa cbrnacHo un.37, ar. 1 or 3axoHa 3a cqeroBoAcrBoro. KoHcon' l ,1t4pa1vl1r
QhHaHCOB OTqeT Ce V3TOTBAt CaMO aKo npeAnphflTheTo OTroBapq Ha KphTepurlTe 3a 3aAbnxilTeflHa KOHCon/AaLlilcqbrnacHo 'an. 37 or 3axoua 3a cqeroBoAcreoro. l-oAr.rLrnrnr QlrnaucoB orqer Ha npeAnphqrilero noAnexil Ha
He3aBilchM QulaHcoe oAhr/ aKo orroBapff Ha KpfirepililTe Ha qn. 38 or 3axoHa 3a cLieroBoAcroro. foAr.rurHr.rlt
QnHaHcoe oTL{eT Ha npeAnpilerreTo ce oAo6pnaa oQnqnanHo :a ny6nnxyBaHe or EAHonilr lHrqr co6qreeHr4x Ha
Kanhrala Ha ApyxecrBoro Ao anpr4n Ha cneABaulara roAilHa. Orqerbr ce 3aBepnBa or perilcrpr4paH olt4Top r4nv
cneqilanh3hpaHo oAr4ropcKo npeAnphflrhe Ao loHh Ha cneABaulara roahHa.
,lpyxecraoro cbcraBe 14 roAhuleH AoMaA 3a 4eriuocrra, roriro cu4upxa nail-uanxo cneAHara 4HSopNaqran:

1. nperne4, xoilro npe4craBn BcpHo il eecrHo pa3Brinlero il pe3ynrarilTe or 4efiHocrra Ha npeAnpilgrvero,
KaKTO 14 HeTOBOTO CbCTO9Hre/ 3aeAHO C Onr.CaHrle Ha ocHoBHilTe pfiCKOBe/ npeA Kot4To e r43npaBeHo;
2. ecv'at<n aaxHr4 gb6ill4g/ Kot4To ca Hacrbnrlnr4 creA Aarara/ KbM KoFTo e cbcraBeH roAtwHvtlr @hHaHcoB
OTLICT;

3. aeponrHoro 6rAeulo pa3Brrue Ha npe4npilerilero;
4. Aeitcreufia e o6tacrra Ha HayqHoil3cneAoBarencKara u pa:eoriHara 4efiHocr;
5. uxQopvaqurra, r l3r4cKBaHa no peAa Ha ql.  1B7n vZ47 ot TrproacrrR 3axoFt;
6. Hari l . lhero Ha MoHoBe Ha npeAnpr4qrhero;
7. hgnonleaHhre or npeAnphfll4ero QrHaHcoau hHCTpyMeHTr4/ a Koraro e qbuecrgeHo 3a oueHeBaHe Ha
aKTrlBHTe, nachBilTe/ Qr4HaHcoBoro qbcrotHile lr $rHaHcoerrr pe3ynrar/ ce onoBecrqBar:
a) qeaure 14 nonhrilKara Ha npeAnpr4gThero no ynpaBneHt4e Ha (pr4HaHcoBr,l I pr4c1, BgroqurenHo noflrjrilKara
My Ha xeAxHpaHe Ha BCeKh OCHOBeH Tiln XeAXhpaHa no3hut4fl, 3a Kotro ce npr4nara oTlHTaHe Ha
xeAxhpaHeTo/ t4
6) excno:raqrflra Ha npeAnprflrhero no orHouleHhe Ha qeHoBr4e, KpeAhrHrq A nvKBuAHVA pucK tA pqcKa Ha
NAPHLIHHf l  NOTOK,

flpe4npnrrunra, Kor4To r43rorBqr H npeAcraBqr KoHconhAr4paHil QuuaHcoelr orqerr/ qbcraBrr u roA!4uJeH
KOHCOnhAr4paH AOKnaA 3a AenHOCrra

B cpox go 30 rosr,l cneABaqara roAHHa npeAnphrrhero ny6nr,rxyea ro1uuHtls cr erHaHcoe orqer/ roAilr1Hhq AoKnaA
3a Ael4Hocrra, npherh or o6uloro cu6paHrae Ha cbApyxHr4qilre qpe3 3acBrBaHe il npeAcraBflHe :a o6qaqsaHero hM B
Trproecxrn pefhcrbp;



Cucrasnren Ha roAutrHnn QnHaHcoe orqer Ha npeAnpnffThero e ilaBfirrr cqeroBoAl,lTen Ha npeAnpl4rruero. Irqero
Moxe Aa 6tAe ctcras[rer Ha roALtlJnrR QunaHcoe orrrer Ha npegnpnifhagro , rrfi xaro orroBapq Ha ta3hcKBaHt4nra Ha
pa:nopeA6ure na qn. 35or 3axona 3a cqeroBoAcrBoro.
CtgtpxaHne Ha roAuulHr4n Qunancoa orver:

1) cveroaogeH 6anauc
2) orver 3a npuxoAfire il pa3xoAhre
3) orver 3a naphqHrre norour4,
4) oruer 3a co6crBeHhg Kanr,rran rrr

5) npnnoxenre.

CqeroeoAxhgr 6anaxc ce sbcraBq B ABycrpaHHa Qopr.la a xuns$A reBa Bb3 ocHoBa Ha uxQopuaqulTa za @rAara no
cqeroBoAHl,lre cMerKil KbM Kpar Ha orlterHug nepuoA, Bcnqrcu aKTuBl,l, nachBl4 u co6creeHrgr Kanurar ce nocoqBaT no
TtxHara 6aaaHcoea crofinocr. Orpuqarennrre Benl4qnHil ce nocoqBar B cr<o6h, a re ca: HenoKprfttftt 3ary6a r
aary6ara or reKyull4e nephoA, p$epB or nocneABaqa oqeHKa, He ce gonycxa KoMneHcrpaHe Ha cyMl,t Mo(Ay cftrrxrl
Ha aKTilBa U nacilBa ua Fananca, llpr xanrvre Ha KoMneHc[paHo canAo no cqeroBoAHa cMerKa, cbtqoro ce nocoqBa B
pa3rbHar erA. CpaaxrreflHara ux$opNaqrn no orHouleHue Ha npeAxoAHr4fl orLtereH nepiloA cneABa Aa 6uAe
npexracn$nuupaHa npta npoMeHh Ha crpyKrypara na $uuancoBt4fl orqer B TeKyul4R nep[oA.

Orqerur 3a npnxoAure h pa3xoAilre ce cbcraBfl B ABycrpaHHa Qopua (6pfreH noAxoA) B xnn*Au neBa Ha
6agara na unQopuaqunra or cqeroBoAHrre cMerKu, orqrratt1h npuxoAh, pa3xoAr4, Marep[anHh 3anach yl
AaHbqu.

CpasnrrenHara nnQopmaqur no orHouleHue Ha npe,qxoAHile orqereH nephoA ce npeuacuQraqrapa cbo6pa3Ho
crpyKrypara Ha OIIP B reKyu4,tn neproA.
Or.{erbr Ea co6craenufl Kanrrar ce cbcraBfl na 6agara na nnSopuauflsra or cqeroBo.qHhre cMerKLt 3a orqhraHe Ha
co6crBeHufl Kanurarr.

Orqerur 3a napxqHhre norour4 ce n3rorBfl no npeKur MeroA qpe3 npeAcraBeHe Ha napuqHure nocrbnneHun u
nnaqaHus AupeKrHo or cr{eroBoAH!4Te perrcrpt4. B cratug "noloxurelnr h orpt4qarenHu KypcoBt4 pa3nuKil"ce
nocoqBa Ta3u qacT oT BanyrHuTe KypcoBl4 pa3nilKr, KoflTo KopecnoHAilpa c napuqHuTe cpeAcrBa Ha
npeAnprsrnero
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AOKJIM HA HE3ABI,ICIIMVTA OII,ITOP

Ao
Crqpyxrnuqrrre Ha
ttErlrapcrcH 6eroHHrr eJreMeuTuo' OOA
rp.Cnnqon

Mneune
Hr,Ie NrnrpmuxMe oAI,IT Ha rrplrnox(eHnr (punancoB orqer ua o'Burapcrra

6erounrE ereMeHTE" OOA (apyxecreoro), BKJrrorrBarr{ cqeroBoAnus lailanc rrrra 31
AeKeMBpI,I 2016 r., orqera 3a fipuxo.qvrre v pa3xoAr.rre, orqera ga co6crnenras
KanPIT&JI' OTqeTa 3a [apFIHLITe IIOTOII]I 3a rOAI4HaTa, 3aBbpIIIBarrIa HA TA3!I IATA,
KaKTo vI ilpLIJIoxeHI,Ie KbM Qr.rnanconrax orrrer, cbAbpxaTrlo u o6o6rqeno
orloBecTflBaHe Ha cbIqecTBeHI{Te CqeTOBOIHrI [OJrr4Tr.rKr{ U Apyfa rrof,cH[TeJrHa
un([opirraqux.

flo narrre MHeHI4e Sunanconuxt orrrer rrpeAcraBr .qocroBepno, BbB BcrarrKr4
cbIqecrBeHLI ac[eKTI,I, SranaucoBoro cbcrofl:avre Ha ApyxecrBoro KbM 31 gerenaepn
2016 r., KaKTo LI HeroBure Qnnaucoeu peynrarr,r or Aeftnocrra u flapuqur,rre nororlu
3a roAuHara 3aBbplrrBaTr(a roraBa, B cborBercrBr{e c HaquonaJlur{Te cqeroBo,rlrlr
craHAaprr.r ilpr,rJrolKr,rMu n Brnraprar.

Ocnonanue 3a rrcpa3sBaHe Ha MHeHrIe
Hue rrcBbprtrrrxMe Harrrvrfl. oAr{T B cborBercrBr{e c MexgyHapoAur,rre

oAI,ITopcKpI craHAaprlr. Harrure orroBopnocrr{ cbfJracHo re3r,r craHAaprr.{ ca orrr,rcaHr{
AoIrbJIHlITeJrHo B pa3Aena or Harrrl{fl AoKJra,q ,,Orronopnocrr{ Ha oArcropa 3a oAr,rra Ha
Suuaucorur orqer". Hue clrre He3aBlIcLrMr{ or ApyxecrBoro B cborBercrBlle c
EtIlqnlrs Ko,{eKc na npo(feclaoHaflHare cqeroBoA[TeJr]r Ha Creera 3a MexAyuapoArrr,r
craHAaprl,I ilo erllKa 3a cqeroBoI.r4Telrrre 3aeAHo c errrqHr.rre u3r.rcKBaHrrs Ha 3aroua sa
He3aBLIcuM $IEnancon oAI,IT, rIplIJIoxI,rMr,r no oTHorrreHpre Ha ]namtrs. oAlrr Ha
(punanconux orqer n Eurapnt, Karo Hr4e rd3nlJrur{xMe r{ Harnrdre Apyr}r err4rrHr,r
orroBopuocrll B cborBercrBlte c rr3rrcKBa*vrflTa na 3arona 3a He3aBr{crErrr (punancon
OAIIT I{ EtrnrI,rs KoAeKc ua npo(fec]rouaJrur{Te crreroBolr,rreJr[ na Crnera sa
MexrygapoAHr,r crarr.{aprlr rro err.rKa 3a cqeroBoA[TeJrr,r. Hre cq]rraMe, qe
oAI,ITOpCKI4Te AOK{BaTeJICTBa, rroJrr{eHl,r OT Hac ca AocTaTbr{HVr V yN4eCTHI{, 34 IA
ocrrfypflT ocHoBaHue 3a HaTrTeTo MHoHIIe.

Crqecrnena HecnrypHocr, cBbp3aHa c rrpeArroJroxeHrrero ra geftcrnaqo
rrpeArrprrfTrre

O6psqarvre BHrIMarrI{e Ha cqeroBoAnn{ 6aranc fi rro-TorrHo Ha rpyrr}r
Hatpynana nerntn/zaryia or Mr{Hanr,r roA}rHr{ u Teryrqa nevalalsary6a or
Snnanconns orqer, B KoI,ITo ce rrocotrBa, rre ApyxecrBoro lrMa rrerroKpura sary6a r
pa3Mep na 1188 xI,IJI.JIB. I{ BbrIpeKI,I peaJrr{3r4paHara neqa-n6a B pa3Mep na 51 xrrJr.JrB.
.npe,r roAnuara, 3aBbpllrBarr{a na 31 AeKeMBpra 2016 r., KbM Ta3ra .{ara reKyrrl}rre
ilacprBut Ha ApyxecrBoro rlpeBl{maBar o6qara cylra Ha aKT}rBETe c 1136 xr,rJr. JrB.
Karo ce B3eMar rIpeABr.IA resu o6cro.f,TeJrcrBa Lr orroBecrenr{Te ocrarraJru cr6nrul- u
(par<rn B Ta3LI Bpb3Ka ca I,IHAlIKarop, qe e Hanr{rle cbtrIecrBena Hec}rrypnocr, roxro 6z
Morna Aa rIopoAI{ 3HaII}ITeIHLI cbMnerrr4r orHocno cnoco6nocrra rra,4pyxecrBoro Aa



flpoAbnxll Aa O]r{KTILIoHI{pa Karo .4eftcrBarrlo fipeAnprrrrr.re. HarrTero MHeHrre He e
MoAr4(br{q[paHo rro oTHorrreHr.re Ha To3r{ BbIIpoc.

Apyra nn{oprvraqns, pa3Jrr{qHa or Quuancowrfl orrrer il oAr.rropcKr.rs
AOKJTaA Bbpxy HerO

Plrono4crnoro Hocu orroBopHocr 3a Apyrara rau(fopuaqua. .{pyrara
ranQopnaaqprs. ee cbcrou or AoKna.4 sa AefiHocrra, r43rorBen or pbKoBoAcrBoro
cbnlacno fnaea ceAMa or 3axoHa 3a cqeroBoAcrBoro, Ho He BKJTIoTIBa $NnaHconux
oTqeT krHarrrrrfl. oAETopcKr,r AoKJraA Bbpxy Hero.

Harrrero MHeHlre orHocHo Svnanconras orqer He o6xsarrla.{pyra un(popuaqux
LI HLIe He L{3pa3sBaMe KaKBaro Lr Aa e (foprraa Ha 3aKrroqeHrre 3a cr,rrypHocr ornocHo
Heg, ocBeH aKo He e I,I3pLITIHO nOCOqeHO B AOKna.qa HI4 H AO CTeIIeHTa, AO KOTTO e
uocoqeHo.

Bsn nprsrca c HaLnvs. oALIT Ha $uuauconnr orqer, Harrrara ouoBopnocr ce
cbcrord B ToBa Ia flpoqereM Apyrara uu(popvaqvs. vr rro ro3ra HaquH Aa [peqeHr.rM
nanr4 Ta3!r Apyra uu(popuaql4t e B cbqecrBeHo HecborBercrBr,re c (puuaucoBr.rr orqer
rrlrr4 e HaIrrrITe rIo3HaHtIt, npn4o6rarrE rro BpeMe Ha o4vtr1 HJrrr rro Apyr Harrr.rH
Ll3rnexAa Aa cbAbpxa cblrlecrBeuo HerrpaBHJrHo AoKnaIBaHe. B clyrafi, qe ua 6asa
na pa6orara, Kotro cMe I,I3Bbpm,rJrLt Hr,Ie AocrLIrHeM Ao 3aKJIIorIeHI{e, qe e HaJrr4IIe
cbuecrBeHo HenpaBLIJIHo AoKnaABaHe B Ta3r{ Apyra ru(fopuaqfis or Hac ce ]B]rcKBa
Aa AoKJraABaMe ro3r,r (farr.

HsN.{aMe KaKBo Aa AoKnaABaMe B ToBa orHorrreH}re.
B AonbtIHeHI{e Ha Halrrr.rre orfoBopHocrr{ u AoKnaABaHe cbilIacuo

MeNgyuapoAHLITe o.4tlTopcKll craHAaprr{, rro orHomeHrae Ha AoKJraAa sa 4efinocma
HLIe LtsnbJIHLtxMe I{ rrpolleAypure Ao6aeeHLI KbM I,I3LICKBarrIiITe lro Mex4ynapoAHr4Te
oAHTopcKLI craHAaprll, cbulacuo Vr<aganusra ua upo(pecr4oHaJrHara opraHrl3arlvfl. Ha
AulJroMrrpaHr.rre eKcrepr-cqeroBoArrrenu u perricrpr{paHr.r oAraropr.r n Burapux -

I4ncruryt Ha ALI[noMLIpaHLITe eKcnepr-cqeroBoAr{TeJru, yrBbpAeHlr or neitwus.
Yupaeureneu cbBer sa 29 HoeMBpri 2016 r. Tesu npoqeAypr4 Kacasr npoBepKr.r Ha
(fopuara u cbAbpncanllero Ha ra3r,{ Apyra ran$opnaaqrirr c rleJr [a Hu rroArroMofuar
nrn $oprrauparle Ha craHoBnule orHocHo roBa laJrr,r Apyrara ran(fopnraqrar BKJrrorrBa
ofioBecrflBatrr4flTa) Irpe.{BI{IeHLI B fraea ceAMa or 3arona ga cqeroBoAcrBoro
rrpr4JroxuM n Brnrapr,rx.

Ha 6asara Ha LI3BbprIreHLITe flporleAypra, cqr.rraMe rre AoKJraIbr sa AeftHocrra e
[3rorBeu B cborBercrBl,re c Ia3r{crBaurrrra Ha fnaea ce.qMa or 3arcona 3a
crleroBoAcrBoro vr uuoopuaqraara BK.irroqeHa B IoKJraAa 3a geftnocrra 3a

SraHaHcoeara roAlrHa, 3a Kosro e r43rorBeH (frlHanconua orrrer cborBercrBa Ha
$uuauconu.s orqer.

Orronopnocrrr Ha pbKoBoAcrBoro 3a rpnnancorr,rq orqer
Prxono4ctnoro Hocrl orroBopuocr 3a rrcforBrHero vr AocroBepHoro

npeAcraBtHe Ha ro:u (fznaucoB ofier B cborBercrBrae c Haquouanur{Te crreroBoAHr,r
craHraprl4, rIpI,IJIoxulM e Frmapkrs, v 3a raKaBa clrcreMa 3a Bbrper[eH KoHTpoJI,
KaKBaro pbKoBoAcrBoro o[pe.qeJur Karo seo6xoArEua 3a ocnrypfiBane r{3forB.fiHero Ha
(fuuauconu orgerll, KoI{To He cbAbpn€T cbrrlecrBeHr.r HenpaBr,rJrHr{ orrrl{Taluts.)
He3aBlICpIMO AUIIU ,qbJDKaIIIU Ce Ha LI3MaMa I{nI{ fpemKa.

llpu usrorBtue Ha SI,Iuauconur orqer pbKoBoAcrBoro Hocr.r orroBopnocr 3a
orleH.f,BaHe cnoco6nocrra Ha ,upyxecrBoro .{a rrpolbnxr{ aa $ylrxquoHrrpa Karo
4eftcrranlo flpeAfipullTl{e, orroBecrrBafiKu, Koraro roBa e rrpl,rnoxprMo, Bbrrpoc]r
cBbp3aHI,I c ilpeA[oJro]Kenllero 3a Aeficrnarrlo npeAnpprrrr,re ra IasnorsnaJiKu
crleroBo,4Hata 6aza na oiuonara Ha rrpeAfloJroxeHfiero sa leftcrsarrlo npeArrp]rrrue,
ocBeH aKo pbKoBoAcTBoTo He Bb3HaMeprBa Aa Jrr.rKBr.rAlrpa ApyxecTBoTo LrJrr.r Aa



[peycTaHoBr,I AefiHocTTa My, ]IJI[ aKO pSKOBOACTBOTO Ha [paKT]IKa HsI\Ia Apyfa

zIJrTepHaTI,IBa OCBeH Aa IIOor5III,I rlo ro3l4 Ha!II,IH.

Orronopnocrrr Ha oAHTopa 3a oArrra na {nuancoBr{ff orqer
Haruure qerur ca Aa fionfruM pa3pHa crerleH lra cllrypHocr orHocuo roBa

p1urr4 (punauconur orrrer Karo rl.rrJro He cbAbpxa cblqecrBeHu HenpaBLIJrHlr
oTrruTaHH.rr, He3aBllcfiMo AaJII,I AbJIXaIqU Ce Ha U3MaMa UJIn fpemKa, vI AA II3AaAeM

oAr{TopcKLt AoMoA, xofiro Aa BKJrrorrBa Hamero oALITopcKo MHeH}re. Pasyunara

cTerreH Ha cr{rypHocT e BI,IcoKa cTeIIeH Ha cllrypHocT, Ho He e fapilIql{s, qe oAI,IT

lr3BbprrreH B cborBercrBrre cbc 3arona 3a He3aB[cuMr.Lf, (fnnaucoe oAur vr

MexgynapoAullTe oAHTOpcKLI cTaHAapTlI BLIHaTII Iqe p€utKpI,IBa cbIIIecTBeHo

HerrpaB[JIHo orrlrirarre, Koraro raKoBa cbulecrByBa. HenpanuJIHI4 ortltrraulll Morar

Aa B63Hr{KHaT B pByJrTaT Ha u3MaMa r,rnu rperrrKavl ce cquTaT 3a cblrlecTBenra, aro 6r

MOTJTO pa3WHO Aa Ce OqaKBa, qe Te caMocTorTeJIHo lIJIlr KaTO CbBKyrInOCr 6UXa

MOfJIlr Aa OKilKaT BJr]r-f,Hr.re Bbpxy r,rKoHoMurIecKI{Te pe[IeHI'IrI Ua notpe6I'ITeJIIITe,

B3eMaHrr Bb3 ocHoBa Ha To3I,I lpUUaUCOn OTqeT.
Karo qacr or oAr4Ta B cborBercrBr{e c MexAyttapoAnrrre oA}ITopcKI,I

crarrAaprr,r Hr{e r.r3rroJr3BaMe npo(fecraouanHa npeqeuKa I{ 3arla3BaHe npo(fecuonaneu

cKe[Tr4II]I3bM rlo BpeMe Ira qen]rt oAI4T. Hue crrqo rara:
- ragenrnQuqlrpaMe rr oqeHsBzlMe pr{cKoBere or cbIrIecrBeHI,I HerIpaBI{nHI,I

orrrllTaHl,tfl nre $unaucoBllr orqer, He3aBlrcrlMo AanE AbJIXarqlI ce Ha I,I3MaMa ]IJII{

rperrrKa, pa:pa6ornaue ra ]r3[bJru.r{BaMe oAr4TopcK}I flpolleAypu B orroBop Ha re3LI

pr{cKoBe u lroJrrraBaMe oAr{TopcKr{ AoKa3aTeJICTBa, KOI{TO AA Ca AOCTaTsrtrrI4 I,I

) {ecrHrr, sa ra ocurypsr 6aza sa Hauero MHeHrIe. Prncrtr Aa He 6s4e pasxprro

cbrrIecTBeHO HerrpzIBr{JIHo OTlr}ITar{e, KOeTO e pe3yJITaT oT }BMaMa e [o-BI4COK

oTKOJTKOTO pr.roKa OT CsrqeCTBeHO HelrpaBr,rJrHo OTlIlITilre, KOeTO e pBynTaT oT

fpeIIIKa, rnfi Karo rir3M,IMara Moxe Aa BKJIIotIBa raftso cfiopa3ylolBaue,

(fa-rrrun(puqupar{e, npeAHaMepeHrr rrpoIrycrrr, ]I3fiBJIeHr4fl 3a BbBer(Aarre Ea oALITopa B

ra6nyNleur4e, KaKTo ra upene6pefBaue Lrrrprsaod*rKaJUIHe Ira Bbrperunl{rl KoIrrpoJI;
- noJrfraBaue pas6npaHe 3a BtTperrrHut KoHTpoJI lrMarq oruomeulle KBM

o4utra, 3a Aa paspa6oruM oAI,ITopcKlI npolleAypll, KolITo ra ca floAxoAslqn fipu

KouKpernr.rre o6ctoxrelcrea, Ho He c IIeJI I,I3pzBtBaHe Ha MHeHI,Ie oruocno

e(fercrnnnocrra Ha BbrpeIIIHlIt KoHTpoJI Ha ApyxecrBoro;
- o{erurBaMe yMecTHocTTa Ha I43[On3BaHHTe CqeTOBOAHLI nOJI[TI4KIi 14

ptl3ryHocrra Ha cqeroBoAHure npu6.inrsuremtr oIIeHKII v cBbp3arrllTe c r.trx

olroBecTgBatruls, HanpaBelu oT pbKoBoAcTBoTo;
- AOCTIIaMO AO 3aKJIIOtIeHIiIe OTIIOCHO yMOCTHOCTTa Ha ]BIIOJBBaIIO OT CTpaHa

Ha pbKoBoAcrBoro Ha cqeroBo,quara 6aga na ocuoBara Ha npeArloJlox(eurdero 3a

Aeftcrsarqo [peAnp[rrvrq vr Ha 6asara Ha [oJryrreu]rre oAI,ITopcKI,I AoKa3areJlcrBa
oTHOCHO TOBa Aarru e HUTIEIIo CbrrIeCTBeHa HecllfypHocT oTHacfiIIa ce Ao cs6url1ls.

unu ycnoBllfi, Kol,rro 6raxa uour4 Ia rropoA{T 3HarIrITeJIHrr cGMHeHI{s orHocHo

cfloco6HocTra Ha ApylmecrBoro Aa rpoAbnxll Aa (byHKIII,IoH[pa r<ato AeficrBalrlo
[pe.Unpr.rsrue. Aro Hlre Aocrr[rHeM Ao 3aKJrroqen]re, qe e HawrUe cblqecrBeua

Hecl{rypHocT, oT Hac ce }BrrcKBa Aa np}rBnerleM BH}IMaHI,Ie B OAI{TOpCKH' CIA AOKJIaA
K'rM cBbp3ar{rrre c rtBr,r Hecr,rfypnocr onoBecrtrBaLfirg. nrr @unancoB}It orqer, }IJILI B

cnyraft qe re3r.r ofloBecrsBatfirs. ca HeaAeKBarH[I Aa MoAll(fnqnparvre MlreHrrero cI'I.

Halrure 3aKrroqeullf ce ocuoBaBar Ha oAlrropcKlrre ,4oKa3areJlcrBa noJrfreHl,I Ao

Aarara Ha oAr,rropcK[r Hr.r AoKnaA. BrAerqu ct6urus ]IJII{ ycJroBus. o6aqe Morar Aa
craHar [pFrLrHa ApprecrBoro ra flpeycrauoBlr tbymqfiou]rparrero cur Karo

,uefi crsarqo [peAnpI{flTLIe ;
- orleHtBaMe IltnocrHoTo rlpe,4craBtHe, crpyKTypa v cbAbpxaHl'Ie Ha

([unanconur ofier BKJrroqrlTenHo orroBecrfrBannflTa v Aanv, Sunanconutr orqer



rrpeAcrulBt ocuoBo[oJraftilr[,rre 3a rtero cAemcn nrytSwrns rro HarMH, roirro flocrl{ra
AOCTOBepEO [peACTaBrHe.

Hue KoMyrrtrKr.rpaMe c pbKoBo.qcrBoro, napeA c ocrarra[r{Te Brrrpocfi,
rrJraJrlrpanlul o6xsar Ir BpeMe Ha ll3rrbJrrreurfe Ha o4rfial{ cbrqecrBelrure KoHcrararIWI
oT oAI,rTa BKJITOIITTTeJTHO CbIqecTBeHlr rreAocTa,TbrlrI BbB BbTpeUHI[t KOHTpOJI, KOITTO
I,IAeHTn(bnII4paMe rro BpeMe Ha rrcBbpIuehras or sac oAr,rr.

PerncrpnpaH oAnrop
28 IOuu 2017
zp.Ilnoedue
Euazapun
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