“Meratpon” EAJ]
duHAHCOB O0TUYET

3a ronmHara, npukiaoyBama Ha 31 gexkemspu 2007



JTOKJIAJI HA HE3ABHCHMUSI OJUTOP

Jlo eaHOMMYHIA COOCTBEHHK HA
Meratpon EA/]

Joknax BbpXy GHHAHCOBHA OTYET

Hue u3BpBpIIMXME OTUT Ha IPHIOXKEHUSA MHAWBHAYyateH ¢uHancoB otyeT Ha Meratpon EA/JL
(“pyxecTBOTO”), BKJIFOUBAL cyeToBoaHMA Oananc kbM 31 nekemspd 2007 roguHa u OTYET 3a
JAOXOJMTE, OTYET 3a IMPOMEHUTE B COOCTBEHWS KamuTad, OTYET 3a MapHYHHUTE MOTOLM 3a
rogMHara, 3aBbpIIBallia Ha Ta3H JaTa, KakTo U 0OOOLIEHOTO OMOBECTABAHE HA CHIIECTBEHHTE
CYETOBOJIHH MOJUTHKHU U APYTUTE MOSICHUTETHH TIPUIIOKEHHUS.

Omeoeopyocm HA pbrcoeodcmeomo 3a d)Z/lHaHCOGuﬂ omuyem

OTroBopHOCTTa 3a M3FOTBSHETO M JOCTOBEPHOTO TMPEACTABSIHE HAa TO3H WHIWBHAyaIeH
(HHAHCOB OTYET B CBHOTBEICTBHE C MEXTyHApOJHUTE CTaHAAPTH 3a (PUHAHCOBU OTYETH,
npunoxumu B EBponefickus Cbro3, c€ HOCH OT PBKOBOACTBOTO. Ta3W OTrOBOPHOCT BKIIOYBA:
paspaboTBaHe, BHEApSBAHE W TMOJTbP)KAHE HA CHCTEMa 3a BbTPELIEH KOHTPOJ, CBBp3aHa C
M3rOTBSIHETO M JIOCTOBEPHOTO MpEACTaBsiHe Ha (PUHAHCOBH OTYETH, KOMTO Jia He ChIbpKAaT
CBUIECTBEHH HETOYHOCTH, OTKJIOHEHHS M HECHOTBETCTBHA, HE3ABUCHUMO JAJIH T€ Ce AB/DKAT Ha
M3MaMa WM Ha Cpelika; NMoadop M IMPUIOKeHHEe Ha MOAXOMAALIM CUCTOBOAHH IOJUTHKH; H
H3rOTBsSIHE Ha TPUOJM3HUTENTHH CYETOBOJHH OLEHKH, KOHTO Ca pa3syMHH NPH KOHKPETHHTE
obcTosATENICTRA.

Omezogoprnocm Ha ooumopa

HamnraTta OTrOBOPHOCT C€ CBEXJa A0 HU3pa3dBaHEC Ha OJUTOPCKO MHEHHUE BBPXY TO3H
HHAWBHUAYAJICH CbI/IHaHCOB OTYET, OCHOBaBallO C€ HAa U3BBPIIEHUA OT HAC OIMT. Hammsr OHUT
oe MpOBE€ACH B CHOTBETCTBHUEC C H3HUCKBAHHATA HA Memynapo;mme OJUTOPCKU CTaHIOApPTH.
Tesn CTaHOApTH Hajlarat CliasBaHe Ha C€TUYHUTE HU3UCKBAHHA, KAKTO W OAHUTHT Ja 6’5}.‘[6
TUIaHHMpaH U NpOBEIACH Taka, 4€ HHUC [Ja CC yGC,HPIM B pasyMHa CTE€HNE€H Ha CUT'YPHOCT HOKOJIKO
(bHHaHCOBPI}IT OTYET HE CBABPIKA CHUECTBEHH HETOYHOCTH, OTKJIOHEHUS KU HECHOTBETCTBHS.

OmMTBT BKJIIOYBA W3MBJIHEHUETO HA MNPOLEAypH, C LeJd TMOoJy4yaBaHe Ha OIUTOPCKH
J0Ka3aTeJICTBA OTHOCHO CYMHUTE M OINOBECTABAHMATA, MPEACTABEHH BHB (PUHAHCOBUSA OTUET.
W306panure npoueqypd 3aBHCAT OT MpELCHKAaTa Ha OAMTOpA, BKJIIOMMUTENHO OLIEHKaTa Ha
PHCKOBETE OT CBHIIECTBEHH HETOYHOCTH, OTKJIOHEHHS M HECHOTBETCTBHA BBB (DUHAHCOBHUS
OTYET, HE3aBHCHUMO JIATH Te Ce IbJ/DKAT Ha U3MaMa MM Ha rpewka. [Ipu u3BbpLIBaHETO HA TE3H
OLIEHKH Ha PUCKa OAMTOPBHT B3eMa [10]] BHUMAaHHE CHCTeMaTa 3a BbTPEIIeH KOHTPOJI, CBbP3aHa C
M3rOTBSHETO MW JOCTOBEPHOTO MpeNCTaBiHE Ha (UHAHCOBMA OT4YeT OT CTpaHa Ha
IPErnpUiTHETO, 3a Ja pa3paboTH OAUTOPCKH MPOLETYPH, KOUTO c€a MOAXOJALIM TNpPH TE3U
00CTOATENCTBA, HO HE C LIEN M3pa3sBaHe Ha MHEHHE OTHOCHO e(heKTHMBHOCTTA Ha CHCTeMaTa 3a
BBTpELIeH KOHTPOJI Ha mpeanpusTieTo. OIUTHT CHIIO Taka BKJIIOYBA OLEHKA HA YMECTHOCTTA
Ha TpHIaraHuTe CUETOBOJHH IMOJMTHKH M pPa3syMHOCTTa Ha NPUOTH3HUTENHHTE CUETOBOAHH
OLIEHKH, HATPaBEeHH OT PBKOBOJACTBOTO, KAKTO M OLEHKA Ha LUIOCTHOTO MPEJCTaBsiHE BBHB
(hUHAHCOBHS OTHET.

C'-II/ITaMe, Y€ MOJYUYCHUTE OT HAC OJAUTOPCKH AOKazaTesicTBa Ca NMoAXOAAHM H NOCTAThb4YHH 3a
CbOpMHpaHeTO Ha 0aza 3a H3pa3saBaHe Ha HAILIETO MHCHHUEC.

KMMT Bbazapuna OO0/, 6vazapcko gpyxkecmBo ¢

ozpanuyeHa omeoBopHocm u hupma-yaeHka Ha KMIMI Bnucaro 8 TupzoBckun IBAN BGO6 RZBB 9155 1060 2664
mpeskama om He3aBuCUMU UPMU-YABHKU, hUAUAAU HA peaucmbp npu AzeHuus no 18 BIC RZBBBGSF

KM AnmepHewwsHba, wBsliuapcko cgpykeHus. BnucBanuama EMK 0406956851 PatlichalizeH6ank (Bvazapun) EAL



Mnuenue

[To Haute MHEHHe, MHAMBUIYAIHHAT (UHAHCOBHAT OTYET JaBa BSPHA U YECTHA MpEACTaBa 3a
¢unancosoto cucrosHue Ha [lpyxkecrBoro kbM 31 mexemBpu 2007 rogmHa, KakTo U 3a
HEeroBuTe (MHAHCOBHM pe3yJTaTH OT JeHHOCTTA M 3a NapHYHMTE IOTOLUM 3a TIOJMHATA,
3aBbpIIBAlIA TOraBa, B ChOTBETCTBHE ¢ MeXIyHapOAHUTE CTAHIAPTH 33 (PMHAHCOBU OTHETH,
npuioxumu B Esponeiickus Crroz.

Jdoxaan BbpXy APYrH NPABHU U HAI30PHH H3HCKBAaHHA

Toouwen ooxnao 3a Oetinocmma na Jpyscecmeomo CbeIacHO uzuCKeanuama Ha ui. 33 om
3akona 3a cuemoeoocmeomo

ChIiacHO M3HMCKBaHMATA Ha 3aKOHA 3a CYETOBOJCTBOTO, HHE JOKJIaJBame, 4€ UCTOpUUYECKATa
¢uHaHCOBa MH(OpPMALM U3rOTBEHA OT PHKOBOJACTBOTO M MPEJCTaBeHA B FOJUUIHMA JOK/IaJ 3a
JeHHOCTTa Ha JIpy»KeCTBOTO, CBhIacHO 4il. 33 oT 3aKoHa 3a CYETOBOJCTBOTO, CHOTBETCTBA BBB
BCHYKH CBLIECTBEHH acNeKTH Ha ¢UHaHCOBaTa MH(GOPMALHs, KOATO €& ChAbpiKa B OJUTHPAHUS
rozuuieH (GUHAHCOB OTUYET Ha J[py>KeECTBOTO KBbM M 3a [OJMHATA 3aBbpluBamla Ha 31 gekeMBpH
2007 rogwna. OTroBOPHOCTTa 3a M3TOTBAHETO HA OAMUIHMA JOKIA 32 JEHHOCTTA, KOHTO €
onobpen ot CwBera Ha Aupextopute Ha [pyxectBoTo Ha 12 despyapu 2008 r., ce HOCH OT
PBKOBOJACTBOTO Ha JIpyskecTBOTO.
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OTueT 3a 0X0AUTE

3a roausara, npukimoyBaia Ha 31 aexemspu 2007 roguHa

B xunaou nesa

[puxonu
CeGecTo#fHOCT Ha npoJax6ure
BpyTHa neuanba

JIpyTH orepaTUBHU JAOXOAU OT JEHHOCTTa, HETHO
Pasxoau mo nponax6ure U a IMUHUCTPATHUBHHA
pasxonu

PUHAHCOBY IIPUXOAH
DUHAHCOBU pa3Xxoiu
Ievanba nmpeayn AaHbIM

Pazxonu 3a manbuyu

Ileuanda/(3aryba) 3a roguHaTa OT NPOAb/LKABAIIHN

JEeHHOCTH

OTyeTsT 3a JOXOJUTE CJeBa Ja ce pasmiexiga 3a€JHO C IIOICHUTEIIHUTE Oenexxxu (CTp.

Benexxka

10
11

12

[IpeCTaBIABalll HeEpa3ieIHa 4acT OT (bl/H{aHCOBI/IH OTYET.

OuHaHCOBUAT oTUeT € ofobpeH oT bopaa Ha mupexropure Ha “Meratpor” EAJ Ha 30.01.2008.
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“METATPOH”EA/J]

Dunarncos omuem xkvm 31 Oexemepu 2007 2.

31-JexemBpu-07 31-JdexemBpu-06
21,967 16,760
(18,163) (14,499)
3,804 2,261
37 46
(2,248) (2,294)
208 187
(310) (141
1,491 59
(154) (63)
1,337 “@

15 u crp. 16),

Wzmpnarurenes Jupexrop:
H.laxam




“MEI'ATPOH FEAN

Dunancos omuem kvm 31 dexemspu 2007 2.

OTt4er 3a mpoMeHUTE B COGCTBEHNS] KAUTAJ

3a roauHaTa, npuKMoyBania Ha 31 gexemepu 2007 roauHa

B xunaou nesa Benexka Peructpupan  Ileuan6u u OG0
. KanuTast 3ary6u
bananc kM 1 sHYapu 2006 . 19 50 233 283
Herna 3ary6a 3a roquHarta 19 ) 4
bBananc xsm 31 nexemspu 2006 . 50 229 279
bananc kM 1 sayapu 2007 T. 50 229 279
VYBeIMUeHUEe Ha KaluTana 950 950
Hetna neyan6a 3a roguHarta - 1337 1337
Bananc ke 31 mexemepu 2007 T. 19 1,000 1,566 2,566

OT4eThT 32 IpOMEHUTE B COOCTBEHHMA KAIUTal C/ICABA Ja CC pasIIexka 3ae[HO C MOSCHHUTETHUTE Oelex K (CTP.
22), IpeACTaB/IABALIM Hepa3IeIHa YacT OT GUHAHCOBMS OTYET.

CoberaBuTe !
B.3apesa
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Hzmenuurener upexrop:
H.ITaxam
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“MET'ATPOH FEA/]

Dunancos omuem xwm 31 oexemepu 2007 2.

Bbananc

K®Mm 31 nexemBpu 2007 roauHa

B xunaou nesa Besexxa 31-IexemBpu-07 31-JexemBpu-06
AKTHBHU

HMoTu, MallluHH, ChOpbKEHHs ¥ 000pyBaHe 13 1,117 1,053
Hematepuannu akTHBH 14 35 46
TBproBeku M JpyTH B3eMaHUS 16 44 95
Pazxonu 3a 6paemu nepuonu 17 27 44
(UHAHCOBH AKTHBU 26 73 38
O6wo HeTeKyl M (IBJIAroTpailHU) aKTHBU 1,296 1,276
Marepuamsu 3anacu 15 6,811 8,733
Tbproscku ¥ Ipyru B3eMaHud 16, 24 5,197 1,956
[TpennnaTeHd pa3XxoAd U pa3Xoau 3a ObAeImH 17 26 23
NIepHoOax

ITapy ¥ IapUYHU €KBHBAJIEHTU 18 21 836
O6UI0 TeKYLIIH AaKTUBM ——1—2,07 11,548
OO0LI0 aKTHBHU 13,351 12,824

Cob6cTBEeH KanuTama

AKIIMOHEpEH KaIuTal 19 1,000 50
Ilegan6u 1 3ary6u oT NpeaXoJHH TOAMBI 19 229 233
INeyanbu u 3arybu 19 1,337 4)
OO0 co6cTBEH KAITHTAJ 2,566 279
3agbJ/UKeHNs

JIMXBEHM KPEIUTH U 3aeMH 20 231 461
TBproBekd U ApYry 3a1bJDKEHUS 23 4,013 8,868
O01110 HeTeKYIIN (I BJIT0CPOYHHU) 3aIbJI2KeHUS 4,244 9,329
JIMXBEHH KPEOUTH U 3a€MU 20 1,339 230
Topproecku u Ipyru 3aLbDKEHUS 23 5,003 2,937
JlaHbIM BBPXY HOoX0ma 166 43
Jlpyru TeKkyIu 3ap/DKeHUs 33 6
O6110 TeKYIIU 32 bJLKeHUS 6,541 3,216
061110 cOOCTBeH KANUTAJ M 3aAbKEHUS 13,351 12,824
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“METATPOH EA]]

QDunancos omuem kvm 31 dexemepu 2007 2.

OTuer 3a NapUYHUSA I0TOK
3a roguuara, npmcTioyBama Ha 31 fexemspu 2007 roguna

B xunsou neea

A. TIapyyHM NOTOUM OT ONlepaTUBHA JeHHOCT
[TapyyHYU NOCTBHIVIEHUS, CBBP3aHU ¢ ThPTOBCKM KOHTPATeHTH
ITapyHM ITIaAHKS, CBBP3aHH C THProBCKH KOHTPareHTH
ITapyyHM NOCTHIUIEHNUS, CBbP3aHHU ¢ TPYAOBU Bb3HAIDAXKACHUS
TlapyyHM IUTanaHus, CBbP3aHH C TPYAOBU Bb3HAr P ICHUS
ITaprHM TOTOLM OT TIONOXKUTEIHM U OTPHIATEIHU BTy THH
KYPCOBM pas3iiuKu
[naTeHy U BB3CTAaHOBEHH JAHbLIM BBPXY eyantara
Inarenu u Bb3cTanoBery JJIC u eJHOKpaTHU JaHBIM
JIpyr# napuyHy MOTOLK OT OCHOBHATA JEHMHOCT

Bcuuko napuiHy MOTOUM OT OCHOBHA AeHHOCT (A)

Bb. IapyuHu NoTOUM OT MHBECTULIMOHHA JefiHOCT
[TapiyHy MIanaHys 110 IPEROCTABEHH 3aEMU
[TapyyHM MOCTBIVICHKS 110 [IPEIOCTABEHH 3aeMH1
[TapyrdHu IOCTBIVICHHS, CBBP3AHU ¢ NBITOTPANHY aKTUBU
[Mapyry rU1atiasms, CBbp3aHy ¢ IBJTOTPaiHU akTHBU
Jlpyry napivHy [UIallaHus 0T MHBECTHULIMOHHA JefHOoCT

Bcenyxo napyyHy NoTONM 0T MHBECTHIHOHHA JeitHocT (B)

B. ITapnvBu noTouy oT GHUHAHCOBA JeiHOCT
TTapuHy IaaHus, CBBP3aHH C TIOTYYEHH 3aeMU
[TapyuHM NOCTHIVIEHMS, CBBP3AHH C [TOTy4EHH 3aeMHi

[TocThIUieHwMs, CBBP3aHH ¢ YBENMYCHUE Ha KaltMiTala

Tlapyyry [IaIaHus, CBbP3aHH ¢ TUXBH, KOMUCHOHU U IPYTH [OXOGHH
I[TapyyHM OCTBIVIEHNS, CBBP3aHH C JIMXBY, KOMUCHOHM U APYTH

TI0J00HH .

[TnamaHvs Ha 3aABDKEHMS 110 JIM3HHTOBU IOTOBOPH
JIpyTH NapyiyHY [UTalaHus OT GUHaHCOBa JEHHOCT
Bcuiko napu4HY NOTOLM 0T uHaHcoBa AeiiHocT (B)

T'. M3MeHeHHe Ha MapU1HUTE CpeCcTBa npe3 nepuona (A + b + B)

J. Tlapu4au cpeicTBa B HA4a/10TO Ha IIepHOAA
E. ITapuyHH cpeacTBa B Kpasi Ha epuoja

benexka  31-JexkemBpu-07 31-HexemBpu-06

29,291 20,983

(26,073) (17,252)

1 3

(567) (481)

- €3]

- (14)

(2,714) (3,069)

1 1

(61) 170
(2,349)
137

12 3

(104) (128)
(35)

(2,339) (125)

(2,766) (482)

3,644 165

950 0

(59) (61)

38 3

(119) (94)

(103) 25)

1,585 (494)

(815) (449)

836 1,285

21 836

OTyeTsT 32 NapHA4YHMA IIOTOK CJIEABA Ca C€ pasrjex/ja 3aeJHO C IIOACHUTECIHUTE GCHG)KKH, TIpEACTaBIIBalld HEpa3JeIHa

44cT OT (PMHAHCOBHUS OTYET.

CnberaBuTeN:

B.3apera

U Illaxam




Benexkn kbM (puHaAHCOBHSA OTUYET

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

CTaTyT ¥ IpeIMeT Ha IeHHOCT

baza 3a usroTssine

3HAYUMU CYETOBOJIHH ITOJTUTHKH
VYnpasieHre Ha GUHAHCOBHS PHCK

Ipuxoau

CebecToifHOCT Ha MpogaKOUTE.

Hpyru onepaTuBHU JOXOAM OT JEHHOCTTA
AJIMUHUCTPATHBHU PA3XOU U PA3XOJIH 1O MPOJIaKOH
Paszxoau 3a nepconana

OUHAHCOBH PUXOAH

DUHAHCOBU pa3xoau

Pa3xonu 3a nanbpuu

VimoTH, MallivHu, ChOPBKECHUSA U 000pyIBaHE
Hematepuanau aktuBu

MartepuaimHu 3amnacu

TBProBCKHU U APYTH B3EMaHUS

[IpeannaTeHu pa3xoau U pa3xoau 3a ObACIIN EPUOTN
[Tapu 1 mapuyHU €KBUBAJICHTH

Peructpupan kanuran u pe3epBu

JIuXBEHU KPEAUTH U 3aeMU

[IpoBuzuu

CpaebHu criopoBe

TBProBeKU U IPYrH 3a4bIKCHUS

CBbp3aHu Jula

Cr0uTHs ciieq narata Ha OanaHca

duHaHCOBHU HUHCTPYMCHTU
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“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

1.CTaTyT ¥ npeaMeT Ha AeifHOCT

“Meratporn” EAJl (HpyXecTBOTO) € €IHONWYHO AaKIWOHEPHO [PYKECTBO ChC cemanviie B boirapus,
peructpupato c¢ nemo Ne 18385/1993 ot Codwmiicku ['pancku Cpn. AnpechT Ha ynpasiieHHe Ha J[py»kecTBOTO €
rpax Codust, yi. “CamokoBcko mmoce” 2A. J[pyKeCTBOTO € C C€IHOCTCIICHHA CHCTEMa Ha YIpaBJICHHE KaTo
YIPaBJIEHCKUTE OPTaHy ca:

- ChBeT Ha JUPEKTOPHU, CHCTOSI ce OT Tpuma wieHoBe ¢ IIpencenaren ma CwvBera Ha JlupekTopurte T-H
Benmmon benbacar;

- M3menanTenen nupextop — r-H Udrax [Hlaxam.

OcHoOBHaTa ICHHOCT Ha ,pr)KeCTBOTO € npo;la71<6a, MOAAPBIKKA U CEPBU3 HA CEJICKOCTOIIAHCKA TEXHUKA

JpyxecTBOTO € ¢ Kanmutaji B pa3mep Ha 1,000 xui.aB., pasnpezaeiacH B 50 Opost 0OMKHOBEHH MOMMEHHH aKIIUU C
MIpaBo Ha Ii1ac, ¢ HoMHHANHA cToiHOCT 1o 20,000 (xwmsaa) ieBa Besika. EqHonMyeH coOCTBEHUK Ha KaluTama €
“Tenekc MuBectment mumutun” A/l cve cemammmie Kumbp. Kem 31.12.2007 roamHa KanmuTamrbsT € H3IBUIO
BHECEH

®DuUHAHCOBHUTE OTYETH, M3TOTBCHH 3a TOAWHATA, IpukiIrouBama Ha 31.12.2007 r. ca omoOpenu ot bopna Ha
nupekropute Ha [[pyxectBoro Ha 30.01.2008 r.

ba3a 3a usrorBsine

H3pa3siBane 3a CLOTBETCTBHE

Te3n (MHAHCOBYM OTYETH Ca U3TOTBEHH B CHOTBETCTBHE ¢ MeXXIyHApOJHU CTAaHAAPTH 3a (PMHAHCOBO OTYUTAHE
(MC®O), mpuetn ot Komucusra va EBporneiickust cbi03, H3TOTBEHH OT bopaa 1mo MexIyHapOIHN CYCTOBOIHU
craagapta (BMCC) .

ba3a 3a usmepBane
DuHAHCOBUST OTYET € U3TOTBEH B CHOTBETCTBHE C IMpUHIUIIA HA UCTOPUYCCKAaTa 1CHA.
DYHKIMOHAJIHA 1 MPe3eHTAMOHHA BAJTyTa

Tozn ¢puHaHcoB oTueT e npeacTaBeH B bbarapcku seBa (BGN). bearapckust nes e GpyHKunoHamHaTa BajlyTa Ha
JpyxectBoto. duHancoBata mHpOpManus ChIbpKamla ce TOAWIIHHMA (PUHAHCOB OTYET € IIPEJCTaBeHa B
XWJIS,AU JIeBa.

HM3no13Bane HA OLIEHKH H MPEeUeHKN

Usroresuero Ha q)HHaHCOBI/ITe otyeTH B choTBeTcTBHE ¢ MCDO m3uckBa PBKOBOACTBOTO da IMpPaBHU OLCHKU,
OpeABWIKAAHNUA U JOIMMYCKAaHUSA, KOUTO BJIMAAT HA MPUIIAraHCTO HA MNOJUTUKUTC M HA OTUCTCHUTC CyMHU Ha
AKTHUBU U ITaCUBH, MIPUXOAU U PA3XOOH. Peannusar pe3yTaT MOXKE 1a 6’];}16 Pa3JIMYCH OT TC3U OYaKBaAHUA.

OyakBaHusTa W OCHOBHHUTE JOIMyCKaHuA C€ TMpepasricxkaaT BHBB BCCKH OTYCTCH MNEPHUOI. HOBTOpHOTO
IpepasriiekaaHe Ha CUETOBOAHHTE OLEHKM ce IpPH3HaBa B IepHOJa, B KOWTO OLEHKaTa € IpepasrielaHa,
KOraTto MpepasrieKTaHeTO 3acsira caMO TO3W IEpHOJ, WIM B IEpHOIa Ha IpepasiIekAaHeTo W ObIeIH
MePHOIH aKO MPepasriIeyKIAHETO OKa3Ba BIMSHUE Ha CETAIlIHUA U Ha ObICIIN TEPHOIH.

Wudopmanus 3a 3HAYUTENHH TO3MLMH, KOMTO Ca 3aCETHATH OT OIIGHKHM Ha HECUTYPHOCTTA M KPUTHYHHU
JIONTYCKaHMsl TPU IpHJaraHe Ha CYETOBOJHUTE IOJUTHUKH, KOMTO HMMAT CHUIECTBEH €(PEKT BBbPXY CyMHUTE
MPU3HATH BbB (PMHAHCOBUTE OTUETH CE CHIBPKA B CIIEAHUTE OCIIEKKU:
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“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

Benexkn kbM puHAHCOBHSA 0TUYET (IPOIBJKEHUE)
ba3a 3a u3rorBsine (MpoabJKEHUE)
H3nosi3BaHe HA OLIEHKH M NMPeleHKH (MPoabJLKeHUe)

e Beaexka 13 lIMoTu, MaliHu, ChOPBKEHUST 1 000pyIBaHEe
e bBeaexka 15 Matepuannu 3anacu
e bBeaexka 16 Toproecku u Apyru B3eMaHUs

HeiicTBanio npeanpusitue
OUHAHCOBUAT OTYET € U3TOTBEH Ha 0a3zaTa Ha IPEATIONIOKEHIETO, Ye JIpyKECTBOTO € JEHCTBAIIO MPEAPUSITHE.
3HAYHMH CUETOBOJIHH MOJUTHKH

[IpencraBeHuTe MO-0Ty CYSTOBOJHHU MOJUTHKHU Ca MIPUIIOKEHH IOCTIEI0BATEHO BbB BCHYKH IIEPHOAN BKIFOUECHH
B T€3W (PMHAHCOBU OTYETH.

Onepamm C YyKAeCTpaHHa Baj1yTa

Omnepanuure ¢ yy>kKAeCTpaHHA BalyTa Ce OTYMTAT B JIeBa M0 OOMEHHHUS KypC, IPUIIOKUM B JECHS Ha M3BBPIIBAHE
Ha caenkaTa. [lapuyHM akTHBH M TACHUBH, AEHOMHMHUPAHU B YYyXAECTpaHHA BaJlyTa, C€ OTYUTAT B JieBa IO
3aKJIFOYUTENHUS Kypc B JIEHS Ha M3rOTBAHE Ha OamaHca. KypcoBuTe pasnuku, IpOM3THYALIM OT TE3H ONEpanuy,
ce otuutar B OTUeTa 32 JOXOAUTE

HNMmoTn, MaliuHu, CHOPHKEHUs U 000pyIBaHe

Coocmeenu akmueu

HmMotuTe, MalIMHHUTE, CHOPHKEHHATA W OOOPYIBAHETO €€ OTYMTAT IO II€Ha Ha NpHAoOMBaHe, HAMaleHa C
HaTpyTlaHaTa aMOPTHU3AIMs (BIK MO-AONY) M 3aryOn OT oOe3IeHKa (BIDK CUETOBOAHA IMONMTHKA €). lleHaTta Ha
NpUIOOHBaHEe BKIFOYBA Pa3XOJHUTE,KOUTO IHPEKTHO Ca CBBP3aHU C NPHIOOWBAHE HA aKTHBA, KAKTO M Pa3XOIH
NPSIKO OTHACSIIH CE JI0 TPUBEXJaHEe Ha aKTHBA 110 MECTOINOJIOKEHUETO M ChCTOSTHUETO, HEOOXOANMH 32 HeToBaTa
eKCIIIoaTalys 0 HaYMHa MTPEABHUICH OT PHKOBOACTBOTO.

Korato B uMOTHTE, MalMHUTE, CHOPHKEHUSATA W OOOPYABAHETO C€ CHIABPXKAT KOMIIOHEHTH C pa3jnyHa
MPOJIBJDKUTEIHOCT Ha MOJIE3CH )KUBOT, TE CE OTYUTAT OTACITHO

PbkoBOACTBOTO Ha Jpy>KECTBOTO € BB3IPHENO MOJUTHKA Ha KAalWTAIW3UpaHe Ha aKTHBHU B CIIy4ail, 4e TsAXHaTa
LIeHa Ha IPUIOOUBaHe ¢ eKBUBAJICHTHA Ha, MJIM Ha[BHUIIaBa HUBO Ha CBILECTBEHOCT B pasMep Ha 500 jeBa.

Ilocneosawyu pazxoou

Bb3HuMKHanM nocneaBalid pa3xoAu € [ed MOoJAMSHA Ha KOMIIOHEHT Ha aKTUB OT HMOTHTE, MAallUHUTE,
CHOPBXKEHUATA U O00OpYABAaHETO, KOHTO ce OTYUTA OTAENHO, C€ KalUTalIU3UpaT CaMoO KOraro € BepOsSTHO
MPEANPUATHETO A2 HOITy4YHd B OBJIEIE NKOHOMUYECKHU TIOJI3H, CBbP3aHH C aKTHBA, M CE0ECTOMHOCTTA HAa aKTHBA 3a
HPEANPUATHETO MOXKE HaJSKAHO Ja ObJe OIECHEHa. BcuukM ocTaHamu pasxonu ce mpusHaBaT B Ordera 3a
JOXOIUTE KaTo pa3xo]] B MOMEHTA Ha Bb3HUKBAHETO UM.



0)

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

Benexkn kbM puHAHCOBHSA 0TUYET (IPOIBJKEHUE)
3HaYMMH CYETOBOJAHU MOJUTUKH (MPOABJLKEHHE)
HNMoTH, MAIIUHY, CHLOPBKEHUs U 000py/ABaHe (IPOIbJIKEHHE)

Amopmuszayuu

AmopruzanusTa ce HayucisaBa B OTyera 3a 1oXoauTe Ha 0as3a JMHEHHUS METOJ Bb3 OCHOBA Ha OYaKBAaHUS CPOK
Ha TI0JIE3€H XKMBOT HA UMOTHUTE, MAIIMHUTE, ChOPHKEHUATA U 000PYIBAHETO, KOUTO CE OTYUTAT OTACTHO. 3eMsTa
HE ce aMopTH3Mpa. AMOpTH3alUs Ce HadhciBa OT MOMEHTa, B KONTO aKTUBBT € HAIMYEH 3a YHOTpeOda.
OuakBaHUTE CPOKOBE HA ITOJIE3CH )KUBOT Ca KAKTO CIIEBA:

® crpaau 33.3 ropunu (2006: 33.3 rogunn)

®  KOMIIIOTPHU M 000pyIBaHE 3.3/6.7 roguuu (2006: 3.3/6.7 romumu)
®  JIeKU aBTOMOOMIIH 4 ropuuu (2006: 4 roguHm)

®  CTOINAHCKHA HHBEHTAp 6.7 roguau (2006: 6.7 roauHN)

e Ipyru 6.7 roguau (2006: 6.7 roauHN)

OcrtaTbyHaTa CTOMHOCT, B CIIy4ail 4e € ChIECTBEHA, CE IPepasIiiek/1a F'OANIIHO.
HemaTepuajiHu akTHBH

Hemarepuannute akTuBH, NpuaoOuTH OT JpyKecTBOTO, ce OTYMTAT IO IIeHa Ha MpHUI00MBaHe, HaMajeHa C
HaTpyTaHaTa aMOPTH3aLuUs (BHXK TO-0JTY) U 3aryOn OT 00e3IeHKa (BH)K CIETOBOHA TIOJUTHKA ).
PbKoBOICTBOTO Ha JIpy>KECTBOTO € BB3NPHENO IMOJUTHKA HA KaNWTAIM3MpaHE HAa HEMaTepPHAIHU AKTUBH B
ClTy4ai, 4e TAXHaTa [[eHa Ha MPUJoONBaHE € EKBUBAJICHTHA HA WJIM HAJBHIIAaBa HUBO Ha CHIIECTBEHOCT B pa3Mep
Ha 500 neBa.

Hocneosawu pazxoou

Pa3xonu, cBBbp3aHU C MOAAPBKKATA HA HEMAaTEpUAIHU aKTUBH, CE KalMTAIM3HpaT caMO KOraTo CE YBEJINYaBa
ObzemiaTa MKOHOMHYECKA U3roJla OT aKTUBA. BCHYKM OCTaHa M pa3xonIu ce MPU3HABAT KATO Pa3xoJ B MOMCHTa
Ha TAXHOTO Bb3HUKBAHE.

Amopmuszayusn

AmopTH3anusira ce HauuchasaBa B OTdera 3a J0XOAUTE Ha 0a3a JTUHEWHUS METO]] B3 OCHOBA Ha OYAKBaHUS CPOK
Ha TOJIC3CH JKUBOT Ha HEMAaTCPHUAIHUTE aKTHBH. AMOPTH3AIMs CE HAYMCIBA OT MOMCHTA, B KOWTO aKTHBBT €
Hali4eH 3a ynotpeba. OuyakBaHUTE CPOKOBE Ha MOJIE3EH KMBOT Ca KAKTO ClIe/IBa!

®  [IPOrpaMHU IPOAYKTU 5 ropunu (2006: 5 roguHmM)
® JIpyru 6.7 romqunau (2006: 6.7 roguHM)

MaTtepuanHu 3anacu

MartepranHuTe 3amacu ce OTYMTAT MO IO-HHCKaTa OT TAXHara ceGecTOMHOCT M HEeTHa peajnu3yeMa CTOHHOCT.
Hernata peanu3yema CTOHHOCT € MpeArnonaraeMara npoAaXkHa IIeHa B HOPMAJTHHS XOJ Ha CTOMAaHCKaTa JISHHOCT
MUHYC IPUOIH3UTEIHO OLCHEHHUTE Pa3X0/(H, HEOOXOAUMH 3a OCBIIECTBABAHE HA MpoAakbara.

OtTyeTHaTa CTOMHOCT Ha MaTepHalHHTE 3amacd ce Oa3upa Ha METOJa Ha IbpPBA BXOJSIIA ITIbPBA H3XO.IIIA
CTOHMHOCT U BKJIIOUBA HaIlpaBE€HUTE pasxoau II0 HpI/I}]O6I/IBaHeTO UM M pasxoguTe, HalpaBE€HHU BBHB BPbH3Ka C
JOCTaBSIHETO UM JIO CETaIlIHOTO MECTOIIONOKEHNE U ChCTOSIHUE.



)

e)

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

Benexkn kbM puHAHCOBHSA 0TUYET (IPOIBJKEHUE)
3HaYMMH CYETOBOJAHU MOJUTUKH (MPOABJLKEHHE)

DOUHAHCOBH HHCTPYMEHTH

Heoepusamuenu gpunancoeu uncmpymenmu

He-nepuBaTtiBHMTE (MHAHCOBM MHCTPYMEHTH BKIIOYBAT MHBECTHIIMH B KalWTal M IBJITOBU IEHHW KHHXKAa,
TBPTOBCKM M JPYTW B3€MaHMs, Mapyd W MapUYHU EKBUBAJICHTH, 3a€MH M KPEAWTH W TBHPTOBCKH W JIPYTH
3abIDKCHUSI.

He-nepuBaTiBHUTE (UHAHCOBH MHCTPYMEHTH CE€ IPU3HABAT IIBPBOHAYAIHO IO CIIPABEAIMBA CTOWHOCT ILTIOC, 32
MHCTPYMEHTH KOUTO HE C€ OTYMTAT II0 CIpaBelyIMBa CTOMHOCT Ipe3 mevaiOu M 3aryOu, BCHUYKU JHPEKTHO
CBBp3aHM TpaH3aKIMOHHU pazxoau. Cien NTHpPBOHAYAIHO TNPU3HABAaHE He-JEPUBATUBHHUTE (HUHAHCOBH
UHCTPYMEHTH C€ OLICHABAT KaKTO € ONUCAHO MO-J0IIy.

Hapu U napudnu exeuealenmu
HapHTe 1 [MApUYIHUTE €EKBUBAJICHTH BKIIIOYBAT HAJTMYHU ITAPUIHU HATMIHOCTH, pastjialfaTeIHu CMETKU B OaHKH 1
KPAaTKOCPOYHH 0aHKOBH ACTNO3UTHU C OPUTMHAJICH MAaTyYpUTET 40 TPpHU MECela.

Tvpeoecku u Opyeu g3emanusi
TBProBCKUTE M APYTrd B3EMaHUSA CE OTUMTAT IO TSAXHATA aMOPTHU3MPyeMa CTOHHOCT, HaMaJeHa ChC 3ary0u OT
obe31eHKa (BIDK CUETOBOIHA TIOJTUTHKA €).

Tvpeoscku u Opyeu 3a0vaxceHUs
TBproBeku U APYTH 3aIbIDKEHUS CE OTUUTAT T10 TAXHATA aMOPTU3UPAHA CTOMHOCT.

Jluxeenu 3aemu u kpeoumu

JIuxBeHuUTE 3a€MHU U KPEAUTH CE OCYETOBOISIBAT IMBPBOHAYAIHO II0 HOMHUHAJI, HAMaJIeH C TPUCHIIUTE Pa3XxoaH 10
TpaH3akiuaTa. Creq IbpBOHAYAIHOTO MPU3HABaHe, TMXBEHUTE 3a€MHU M KPEIUTH C€ OTYUTAT 110 aMOPTU3HpyeMa
CTOMHOCT, KaTO BCSKa pasivKa MEXIy HOMHHAI M pa3Mepa Ha mazex ce ortduTa B OTdera 3a JOXOIUTE IpE3
Nepro/a Ha TI0JI3BaHE Ha 3aeMa Ha 0a3a e)eKTUBHMS JIMXBEH MPOLICHT.

Oo0e3nenka

QDunancosu akmueu

@OuHAHCOB aKTHB Ce CUUTAT 3a 0OE3LEHEH, aKO ChILECTBYBAT OOCKTHBHH JIOKa3aTEJICTBA, Y€ €JHO WM [OBeYe
CHOUTHSI ca MMajl HeTaTHBEH e(eKT BBhPXY OYAKBAHWUTE OBJCIIM MApUIHU IOCTHIUICHUS OT TO3M (pHHAHCOB
aKTHB.

3aryba oT o0e3leHKa Ha ()MHAHCOB AaKTHB, OTYUTAH 110 aMOPTU3MPaHAa CTOMHOCT, C€ U3UUCIABA KaTO pa3liuKa
MEXJ1y HeroBara TeKylla OajlaHcOBa CTOMHOCT M CeramrHata CTOWHOCT Ha ObJelIUTe ITapuYHU IOCTBIUICHUS,
TeHEPUPaHH OT TO3U aKTHB, M JJUCKOHTUPAHU C HETOBHS MbPBOHAYAJICH e()eKTHBEH JIMXBEH NPOLEHT. 3arybara ot
o0e3IeHKa Ha HAJIMYEeH 3a Mpoaax0a (PMHAHCOB aKTHB CE M3YMCIIABA, KATO CE B3€ME IO BHHUMAaHHWE HETOBaTa
TEKyIlIa CIPaBEATINBA CTOWHOCT.

®uHaHCOBHTE aKTUBH, KOUTO Ca MHAWBHUIYaIHO 3HAYMMH, CE MPOBEPSIBAT 32 00E3IEHKA CaMOCTOSATEIHO. Benukn
JIpyTH ((MHAHCOBHU aKTHBH CE OLICHSBAT KOJIEKTHBHO, Pa3JIeJICH! HA IPYyNU Ha 0a3a HA CXOJAHU XapaKTEPUCTUKHU Ha
KPEIUTHMSI PUCK.

Benukm 3ary6m ot obesumenka ce mpu3HaBaT B Otuera 3a moxoxute. 3aryOm ¢ HAaTpyIBaHe, OTHACSIIU CE IO
HAJIMYHU 3a Tpojax0a (MHAHCOBH aKTWBU W NPU3HATH B MUHAIU TEPHOIM B KalWTalla, c€ TpaHChepupar B
OTyeTa 3a JOXOOUTE.
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3arybara oT o0e3leHKa ce BH3CTAHOBSBA, aKO TOBA BBH3CTAHOBSIBAHE MOXE Ja ObJe OOCKTHBHO OTHECEHO KbM
chOMTHE, CTAaHAJTO ClIe/l Karo € Owia mpu3Hata 3ary0a oT oOe3leHka. 3a (MHAHCOBHUTE aKTHBU, OTYATAHU IO
aMOpTH3HMpaHa CTOMHOCT, W HAJIWYHHUTE 3a MpojakO0a (PMHAHCOBH AKTHWBH, KOMTO Ca ABJITOBH IICHHU KHHMKA,
BB3CTAaHOBSBAHETO Ha OOE3IEHKaTa ce MpH3HaBa B OTYETa 3a J0XOoAWTe. 3a (PMHAHCOBHUTE aKTUBU HAJIWYHH 32
npoxax0a, TpeACTaBISIBAlIN KalWTAIOBH I[IEHHW KHIDKA, BH3CTAHOBSBAHETO Ha OOE3IEHKaTa ce IpH3HABa
JIMPEKTHO B Kamurasa.

Hegunancosu axmuesu

banancoBara cTOMHOCT Ha akTUBHUTE Ha JIpy>KecTBOTO, ¢ M3K/IIOYCHUE HA CTOKOBO-MAaTEPUAIHUTE 3aIacH (BHXK
CYETOBOJHA MOJUTHKA T) U OTCPOYEHH NAHBUYHM AKTHBH (BHMK CUETOBOJHA MOJHUTHKA K), CE MPEpasriekaa KbM
BCSIKA JlaTa Ha M3TOTBSIHE Ha OanaHca, 3a Ja ce NPENeHH Aald He ChIIECTBYBAT NPH3HAIM 32 oOe3leHka. B
Clly4ail, 4e ChILECTBYBAT TaKWBA NPHU3HAIM CE MPaBU IPHOJIN3UTENHA OIlCHKAa Ha BH3CTAaHOBMMATa CTOMHOCT Ha
aKTHBa.

3a HeMmaTepHadHW AKTHBH, KOUTO HMAaT HeaehHHHpaAH IMOJC3€H JKUBOT M KOWTO BCE OINE HE Ca T'OTOBH 3a
U3I0JI3BaHe, MPHOIM3UTEIHATA OICHKA Ha BBH3CTAHOBHMMATa CTOMHOCT Ha aKTHBA CE MPaBU Ha BCsKa JaTa Ha
HM3roTBsIHE Ha OataHca.

3ary6a ot oOe3IeHKa ce MpHU3HABa BUHATHM B ciIydail, ye OasaHcoBara (IIPEHOCHA) CTOMHOCT Ha €IMH aKTHB WU
rpyna akTUBH, T€HEpUpalla MapUYHU MNOCTHIICHUS, YacT OT KOSATO € TOif, MpeBHIlIaBa HEroBaTa Bh3CTAHOBUMA
cToitHocT. ['pyna akTHWBHM, reHepupalla MapuyHu MMOCTHIUICHHs, € Haii-MalikaTa Bb3MOXKHA 33 UICHTU(DHIIUpAHEe
rpyna akTHBH, KOATO T€HEpUpa MApHYHU MOTOLH, B TOJIIMA CTETEH HE3aBUCHUMH OT JIPYT'M aKTHBM WIH TPyNU
AKTUBHU.

3ary6u ot oOe3reHKa ce mpu3HaBaT B OTueTa 3a 1oxoauTe. 3ary0n oT 00e3IeHKa OTHACSIIN Ce 10 TPyIa aKTHBH,
TCHEepHpalld TapUYHU TIOTOLM, C€ IPH3HABAaT Taka, 4e¢ IIbPBO Ja HaMalsAT OaraHcoBaTa CTOHHOCT Ha
MOJIOXKUTEHATA PEMyTalisl MPU3HATa 3a Ta3u Ipyma (IOKOJIKOTO MMa TakKaBa), a IOCJIC MPOMOPIMOHAIHO a3
HaMaJsiBaT OaJaHCOBaTa CTOMHOCT Ha JPYTUTE aKTUBH B rpymara (FpymuTe).

Bb3cranoBuMara CTOMHOCT Ha B3eMaHusATa Ha Jlpy>KECTBOTO C€ M3UMCISIBA KATO HACTOALAaTa CTOMHOCT Ha
OBJCIIUTE TAPUYHU MTOTOIH, TUCKOHTUPAHU C MTFPBOHAYAIHUS ¢(DEKTUBEH JMXBEH IMPOICHT, MPHCHI 32 aKTHBA.
Kpartkocpounurte B3eMaHus HE C€ IUCKOHTHUPAT.

banancoBuTe cToHOCTHA Ha aKTUBUTE Ha JIpyKeCTBOTO, C U3KIIOUEHUE HA MaTEpPUATTHUTE 3allacu U OTCPOYCHUTE
JMAaHBPYHHW aKTHWBH, MOJJIeXKAT HA MPOBEpKa Ha MaTaTra Ha OajaHca ¢ LeJd J1a Ce OIpeneNd Ialil ChIIECTBYBAT
WHAUKAIIN 32 00e3IeHKa. AKO CBIIECTBYBAT TaKWBa MHAWKAIIMK C€ OIpENeNsi BH3CTAHOBHMATa CTOHHOCT Ha
akTuBa. 3ary0a oT o0€3IeHKa ce MpH3HaBa BUHATH, KOTaTo OajaHCcOBaTa CTOMHOCT HA €IWH aKTHUB HWJIHM TpyIa
AKTUBH, TCHEpHpalla IMapuYHH TMOCTHIUICHHS, IPEBUIABA HETOBaTa BH3CTAHOBMMA CTOWHOCT. 3aryOum OT
oOesreHka ce mpu3HaBaT B OTyera 3a JOXOAWUTE, OCBEH aKO HsAMa NPEABAPUTEITHO (HOpPMHUpPaH IMPEOICHBYCH
pe3epB 3a CHOTBETHHS aKTHB. Bcska o0e3leHKa Ha IPEOLIEHEH aKTHUB Ce TpeTHpa KaTo HaMalleHWe Ha
MIPEOIEHBYHUS PE3ePB, TOKOJKOTO 3arybaTa OT OOe3IeHKa HE HAJBHIIABA CyMmMaTa Ha NPEOLEHBYHHS Pe3epB,
(hopMupaH 10 OTHOIIEHNE HAa CAMHUS aKTHB.
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Co0cTBEH KanuTaJj

Pezucmpupan kanuman
PerucrpupanusT KanuTal € 3aMucaH 110 HCTOPHYECKA [IeHa B ICHS Ha pETUCTPUpPAHE.

Jueuoenmu
JIMBUACHTH Ce IPU3HABAT KATO 3a/IbJDKEHHE B IEPUO/Ia, B KOUTO ca JeKIIapUpaHH.

HOXOZ[I/I Ha 1nepcoHaJja

IInanoege 3a oegpunupanu enocku

[IpaButencTBoTo Ha Bhirapus HOCH OTTOBOPHOCTTA 32 OCHI'YPSIBAHETO Ha MEHCHU IO IJIaHOBE 3a Ae()UHUpPAHH
BHOCKU. Pasxomute 1o aHraxkumenra Ha JIpy»KecTBOTO Ja MpeBek/a BHOCKHM MO IUIAHOBETE 3a Ae)UHUPAHU
BHOCKHM ce npu3HaBat B OTueTa 3a JOXOJUTE MPH TAXHOTO BH3HUKBAHE.

IInamen 200uuien omnyck
JpyKecTBOTO MpU3HaBa KAaTO 3aJb/DKCHNE HETUCKOHTHUPAHATa CyMa Ha OLIEHEHUTE Pa3XoJH 10 IUIaTeH T'OJUILICH
OTITYCK, OUYaKBaHHU J1a ObJIaT 3aIIaTeHH Ha CIIy>KHTEJIUTE B 3aMsHA Ha TPYyJla UM 3a U3MHHAIIUS OTYETEH MEPHO.

Jlpyeu 0vazocpounu 00xoou

JpyXecTBOTO MMa 3aJIbJDKEHHETO 3a M3IUIAIAHE Ha JI0XOJl IIPH HAIyCKaHe Ha TE3W CBOM CITYXKHTENH, KOMTO Ce
nercuonupar B Merarpon EAJl , B cporBercTBHE C u3MckBaHusta Ha Kopekca Ha Tpyna (KT), unen 222
naparpad 3. CwoOpasno Te3u pasmopendbu Ha KT, npu mpekpaTsiBaHe Ha TPYIAOBHSA JOTOBOP Ha CIY)XKHTEN Ha
Merarpon EAJ], npuno6un npaBo Ha neHcus, JpykecTBoTO My HM3IUIaiia o0e3leTeHre B pa3Mep Ha JABe OpyTHH
pabotHu 3arath. KbM Beska nata Ha OaynaHca, PBKOBOJCTBOTO OIEHSBA NPHOMM3UTENHHS pa3Mep Ha
MOTEHIMATHATE PA3XOAN IUIATUMH TPH TEKYIIOTO HIUBO HA Bh3HArPaXKICHUATA.

IIpoBu3uu

[MpoBu3usi ce mpu3HaBa B OanaHca korato J[pyKeCcTBOTO KMMa INpPaBHO WJIM KOHCTPYKTUBHO 33JBbJIKEHHE B
pe3ynTaT Ha MHHAJIO ChOUTHE, U UMa BEPOATHOCT ONpPEEICH N3XOAAM TOTOK, ChAbPIKAIl HKOHOMUYECKH I10JI3H,
Ja Opae HeoOXOoAWM 3a NOKPUBAHE HA 33ABIDKEHHETO. [IpoBU3MHTE ce IHUCKOHTHPAT, KOTAaTo €(eKThT OT
BpeMeBaTa CTOMHOCT Ha MApUTE € CHIIECTBEH, KaTo CEe W3MOI3Ba JUCKOHTOBATa HOPMa Tpey o0Iarane ¢ JaHbly,
OTpa3siBallla TEeKyIIUTE Ma3apHH OIIEHKH Ha BpeMeBaTa CTOMHOCT Ha MapuTe U, aKo € MOJIXO0IAII0, CICHUPUIHNTE
3a 33/IbJDKEHHETO PUCKOBE.

Cvoeonu cnopoge

Kbmero e BeposiTHO ompenesneH M3XOIMIN MOTOK, ChABPXKAIl MKOHOMHYECKH IIOJN3H, Ja Obae HeoOXoauM 3a
MIOKPHBAHE Ha 33JbJDKCHHUE 10 ChJcOeH crop, JpykecTBoTO Npu3HaBa npoBu3us. IIpoBusmsita ce 6a3upa Ha Haii-
no0parta oIleHKa AajieHa OT IOPUIMYECKUTE ChBETHUIM Ha JlpyxecTBOTO. B ciydamte, korato He MOXe Ja Oble
HarpaBeHa Ha/Ie)K/JHa OLICHKA Ha pa3Mepa Ha 3abIDKCHUETO CE OMOBECTSBA KaTo MOTEHIMAIIHO 3a/IbJDKEHHE (BHXK
Oenexka 16 mo-momy).

Heypeoenu cnopoee c 0anvunama aOMuHUCMPAyUs

Kbiero e BeposiTHO ompejierneH U3XOISIl MOTOK, ChABPXKAIL MKOHOMHYECKH IOJ3H, Ja ObJe HeoOXOoIuM 3a
MOKPHBAHE HA HEYPEJICHH CIOpPOBE C JaHbYHATA AaJMHHUCTpalus, JpyKeCTBOTO MpU3HABA MPOBU3MSL.
[IpoBusmsaTa ce Oasupa Ha Haii-moOpaTa OIEHKA AaJqeHa OT IOPHIMYECKUTE ChBETHHIM Ha JIpyxectBoto. B
CIIy4auTe, KOraTo He MOXe Jia ObJic HalpaBeHa HaJIeKIHA OIICHKA Ha pa3Mepa Ha 3aIbIDKCHHACTO CE OIOBECTSBA
KaTo MOTCHIMAIHO 3abJDKCHHE (BIDK Oeexka 21 mo-momy).
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Tapanyuu

[TpoBu3uy 3a rapaHIXK ce IPU3HABAT KOraTO CHOTBETHUTE MPOIYKTH U YCIyTru ObaaT peanusupanu. [IpoBususra
ce Oa3upa Ha UCTOpUUecKaTa MH(GOPMAIIHS 32 MPESIBEHU rapaHiliy, KaTo ce OTYUTa U e)eKTa OT BEPOSITHOCTTA 32
BB3HUKBAHETO Ha OBJCIIN TAKHBA Pa3XO0/IH.

IIpuxoam u pa3xoau

Ilpooascoa na cmoku

[Ipuxomute oT mpojaxda Ha CTOKM CE OLEHSAT O CIIpaBeyIMBaTa CTOWHOCT Ha HACpEIIHAaTa IpEecTalys I
B3EMaHETO, HETHO OT BBPHATH CTOKM M CTOMHOCTHHM OTCTBIIKHM, THPIOBCKH OTCTBIIKM W HATypalHH padaru.
IMpuxox or npoxaxxda Ha cTOKH ce mpu3HaBa B OT4eTa 3a OXOIHUTE, KOraTo 3HAYUTENHA 9acT OT PHCKOBETE M
TIOJI3UTE, IPUCHIIH Ha COOCTBEHOCTTA, CE IPEXBBPIIAT Ha KyIlyBaya; CyMaTa Ha IPUX0Ja MOXKe HaJIekKTHO a Oblie
OLICHEHA M € BEPOSITHO MKOHOYMYECKHUTE TOJI3M CBBP3aHH ChC CHENKaTa Jia Ce IoJydaT OT INPEeIpHsITHETO;
HalpaBeHUTE Pa3XxoJy M BB3MOXKHOTO BPBIIaHE HAa CTOKM MOXE HaJeXIHO Ja ObJe OLEHEHO, W KOraTo HsiMma
HOCIIeBAIIO NPOABIDKABAIIO YYaCTUE B YIPABIEHUETO Ha CTOKUTE.

HpeXB’pr}IHCTO Ha BCHUYKH 3HAYWUTCIHHU PHUCKOBE U IIOJ3HU OT CO6CTBCHOCTTa, 3aBUCH OT WHIAWBUIAYAJTHUTE
YCJIOBHA Ha AOTOBOpPA 3a npoz[a>I<6a.

HpI/IXO)I HE CC€ IMpU3HaBa, TOraBa KOrato CbhbUICCTBYBAT 3HAYUTCIIHM CbMHCHHSA OTHOCHO BB3CTAHOBABAHCTO Ha
JAbJDKUMaTa CTOﬁHOCT, CBBP3aHUTEC pa3XxoJau, NI UMa BEPOATHOCT CTOKHUTE 11a 6’BI[aT BbpHATH.

H3evpweane na ycnyzu
[Mpuxomu OT WM3BBPIUICHU yCIyrd ce mnpu3HaBaT B OTdeTa 3a JOXOMUTE MPOMOPIIMOHAIHO HA CTENEHTa Ha
3aBBPIICHOCT Ha yCIIyrara KbM JiaTata Ha OanaHca.

Komucuonnu
Korato npy»ecTBoTO € feiicTBa B KaUeCTBOTO CH HA areHT a He KaTo MPUHIUIIA 110 CIeTKaTa, MPU3HATUS TPEXO0]T
€ paBeH Ha cymara Ha [oJydeHaTa KOMHUCHOHHA.

Ilpuxoou om naem

[Mpuxomm ot Haem ce mpu3HaBar B OtTyera 3a J0XoAWTe Ha Oas3a JMHEHHUS METOA 3a BPEMETO Ha
NPOJBIDKUTEIIHOCT Ha JIM3UHroBUs joroBop. [lomydenure mon3u ce mpusHaBaT B OTueTa 3a JIOXOJMTE Karo
HepasJieHa 4acT OT OOLIUTE JIM3UHIOBYU IIPUXOIH.

Hnamamm IO JIM3UHTOBH A0TOBOPH

HJ'[aH.IaHI/Iﬂ IO CKCIJIOATALIMOHCH JIM3UHT CC IPHU3HABAT B OrtueTa 3a J0XO0OHU Ha 0a3a JIMHEHHUS MCTOJ 3a BpEMCTO
Ha MPOABJLKUTCIIHOCT HA JIM3UHIOBHUA OOTOBOP. HOqueHI/I BBHIIIHU IOJI3U CC€ IMMPU3HABAT B OrtyeTa 3a J0X0au
KaTo HEpasacjiHa 4acT OT 06HII/ITC JIM3UHI'OBU pa3xo/iu.

MuUHUMAaTHUTE JIU3UHIOBH BHOCKM 10 (DMHAHCOBO-OOBBP3aHH JIM3UHIOBU JIOTOBOPH, C€ paslpeaeisaT My
(MHAHCOBH Pa3Xo/AM M HaMallsiBaHe Ha HEeypeleHHUTe 3aibikeHus. DUHAHCOBHUTE Pa3Xo[u Ce Pa3NpeAessT KbM
BCEKH TIEPHOJ 32 BPEMETO Ha JIM3UHTOBHS CPOK, Taka 4e Ja Ce IMOCTUTHE IOCTOSHEH MEePHOTUYEH IMXBEH
MIPOLIEHT, Ha OCTaTbKa OT 3aAbJLKeHHETo. [loTeHIMaHUTE JTM3UHIOBY IUIAILAHUS, C€ OTYUTAT, KaTo Ce HalpaBu
OTHOBO TIPEIICHKAa Ha MUHHMATHUTE JIM3WHTOBH TUTAINAHUS 32 OCTATHYHUS CPOK HA JIM3MHIA, KOTaTO KOPCKIIUSTA
110 JIM3UHTA € TIOTBBHPJICHA.
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Benexkn kbM puHAHCOBHSA 0TUYET (IPOIBJKEHUE)
3HaYMMH CYETOBOJAHU MOJUTUKH (MPOABJLKEHHE)

DHUHAHCOBH NPUXOAH U Pa3Xoan

@DUHAHCOBUTE MPUXOAM BKIJIIOYBAT MPUXOAM OT JIMXBH IO WHBECTUPAHU CPEACTBA, MPUXOIAM OT IAMBHUJICHTH,
nevasi6oa ot npoAaxba Ha HAIMYHM 33 NpojakOa (MHAHCOBH aKTHBHU, IPOMEHH B CIIpaBeUIMBATa CTOWHOCT Ha
(MHAHCOBM aKTHBU OTYHMTAHU IO CIPaBEJIMBA CTOMHOCT, KOraTo MPOMSHATA Ce OTYMUTA Karo mnevyanda Win
3ary0a, medanba OT onepanuy B 9yKJECTPaHHA BallyTa U e94aaON OT XePKHHIOBU HHCTPYMEHTH, IPU3HATH KaTO
neqan6ou u 3aryou. [Ipuxox ot nMxBH ce MPU3HABAa B MOMEHTA HA HAYKMCISIBAHETO My 110 METO/a Ha e(peKTUBHATA
nuxBa. [Ipuxox OT IMBHAEHTH ce NpHU3HABa Ha JaTara, Ha KOSATO € YCTaHOBEHO IIPaBOTO Ha JlpykecTBOTO n1a
MOJIY4H IJIALaHEeTOo, KOSTO B CIIydasi HA KOTHPAHW/ThPryeMH IIEHHH KHYJKA € JaTara, cjie]] KOsATO aKIMUTe CTaBaT
0e3 mpaBo Ha MOJTyyaBaHe Ha ITOCIICTHUS TUBHJICHT.

DuHAHCOBH Pa3XOIy BKIIOYBAT Pa3sXOAX 3a JIMXBH IO 3a€MH, Pa3XOJH B PE3yJTaT Ha YBEIWYEHO 3aIbIDKCHHE,
CJIC/ICTBHE Ha NPHOIIDKAaBaHE C eVH MepHOoJl Ha JlaTaTa, ONpeesieHa 3a pealu3nupaHe Ha NIPOBU3MATA, 3aryOH OT
ollepaliy B Yy>K/ICCTPAaHHA BaJyTa, IPOMEHU B CIIpaBEIUIMBATa CTOMHOCT HAa ()MHAHCOBH aKTHBH OTYHTAHH II0
CIpaBe/UINBa CTOMHOCT, KOraTO HPOMsHATA CE€ OTYMTa Karo medanba win 3ary0a, o03eleHKa Ha (DMHAHCOBH
AKTHBH U 3ary0H OT XCPKUHIOBH HHCTPYMEHTH , KOMTO C€ ITPU3HABAT KaTo nevanba win 3aryda. Beuuku pasxoqu
IO IIATUMH JIMXBH [0 3a€MH ce MIPU3HABAT KaTo Mmevanda Wiy 3aryba Kato ce M3MoJI3yBa METOo/ia Ha e(hEeKTUBHUS
JIMXBEH IPOIIEHT.

Jlanbk BLpPXy nevajdara

JaHBKBT BBpXY IedaiidoaTa 3a TOAMHATA MIPEACTaBIIBAa TEKYIIH M OTCPOUYCHH JaHBIM. J[aHBKBT BHPXY NedanbdaTa
ce mpu3HaBa B OTyeTa 3a JOXOU C U3KIIOYEHUE Ha TO3U, OTHACSIL C€ O CTaTHUH, KOUTO Ca MPU3HATU JUPEKTHO B
KamnuTasia, KaTo B TO3M CiIy4yall TOM ce MpeacTaBs B Kalnurana.

TexkymusT naHbk ca O4aKBaHUTE JAaHBYHU IUIAINAHMSA BBPXy oOiaraeMaTa medanOa 3a TOAWHATA, MpHIaraiku
JaHBUYHHUTE CTaBKW B CHJIa KBbM JaTaTa Ha M3TOTBSHE Ha OanaHca, U HAKOM KOPEKIMH Ha IBIDKHUMUS JIAHBK,
OTHACSIIN CE 3a MPEIXOIHH TOIUHH.

OTCpO'-IeHl/ISIT JaHbK € HAYUCJICH KaTO C€ Mpujara OaraHCcoBUs METOA U C€ OTHACA 3a BDEMCHHUTC PA3JIMKU MCKAY
OayraHcoBaTa CTOMHOCT Ha aKTUBUTE W MMACHBHUTE 3a OEJIUTEC HA CYCTOBOAHOTO MM OTUMUTAHC U OayraHcoBaTa UM
CTOMHOCT 3a maHbp4HHU Ieiaud. He ce IpU3HaBaT aKTUBU M IMACUBU IO OTCPOYCHU HAaHBIH, NPOU3THYAIINA OT
pas3iimKu MEXAYy IBbPBOHAYAIIHO NPU3HATHUTE OTYETHHU CTOMHOCTH Ha JagC€HU aKTHUBH M IIaCMBH M TAXHaATa
IIbpBOHAYATIHA TaHbYHA OCHOBA. PaBMep’BT Ha OTCPOYCHUA JaHBK € OCHOBAH Ha OYaKBAHUS HAYMH Ha pe€ain3alusa
Ha aKTUBUTC WJIN YPCIKAAHC HA MACUBUTEC, KaTO CC MpujiaraT JaHbYHUTE CTaBKU B CUJIa KbM JdaTaTa Ha U3TOTBAHC
Ha OajlaHca WiIn TE3U, KOUTO C€ OYAKBaAT aa 6’BllaT B CHJIa CJICI HEA

13



M)

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

Benexkn kbM puHAHCOBHSA 0TUYET (IPOIBJKEHUE)
3HaYMMH CYETOBOJAHU MOJUTUKH (MPOABJLKEHHE)
Janbk BBpXY nevandara (MpoabiKeHue)

AKTHB TI0 OTCPOYEHH JaHBIM Ce HAYUCIIIBA CaMo JI0 pa3Mepa, 10 KOHTO € Bb3MOXKHO Objemia obiaraeMa nevanoa
Ja ObJie HaNMWYHA MPU YCIOBHE, Y€ HEHM3ION3BAaHUTE JAHBYHH 3aryOH M KPEAUTH MOTraT Ja ObJaT HW3IOJI3BaHU.
OtcpoueHHUTe TaHBYHM aKTHBH Ca HAMAICHH C pa3Mepa Ha Te3W, 32 KOUTO ObjeliaTa M3roja HE ¢ IOBede
BEPOSATHO Aa ObJe peann3upaHa

Hosu CTAaHJAAPTH U Pa3siCHCHUSA, KOUTO Ca l'[yﬁJ'[l/leBaHl/l, HO OI1ll¢ HE Ca B CUJIa M HE C€ nmpujaarart

MC®O 8 Onepamusnu ceemenmu (6 cuna om 1 auyapu 2009)

CraHJapThT M3HMCKBa ONOBECTSIBaHE MO CErMEHTH Ha 0a3a IOKa3aTeiu, KOMTO PBKOBOACTBOTO HAOJIOJaBa MpH
B3eMaHE Ha omepaTHBHHU perieHus. OMNepaTUBHUTE CErMEHTH ca KOMIIOHEHTH Ha JIpy»KecTBOTO, 3a KOHTO
CBIIECTBYBa CAMOCTOsITEeIHA (PUHAHCOBA MH(OPMAILHS, KOSITO CE OLICHSBA MIEPUOMYHO TPH B3eMaHe Ha PeIICHHs
3a pasmnpejielieHre Ha PECYPCH U TPH OLIEHKA Ha U3IbIIHEHHUETO.

JpyXecTBOTO HE O4YaKBa BIM3aHETO Ha CTAaHJApTa B CWIAa Ja HNPOMEHU CBHIIECTBEHO OIOBECTSIBAHUSATA BBHB
(MHAHCOBHUTE My OTYETH.

Pesusupan MCC 23 Pazxoou no 3aemu (6 cuna om 1 auyapu 2009)

[IpoMeHEHHAT CTaHAApT IpeMaxBa BB3MOKHOCTTA BCHYKM Pa3XOAW IO 3aeMH [la Ce OTYHTAT B OTYETa 3a
JIOXOJUTe B MOMCHTA HAa BB3HHKBAHC W HM3WCKBA TPCANPHUATHATA Ja KAIMHTAIU3APAT Pa3XOAHUTE IO 3aeMH
JTUPEKTHO CBBP3aHU C MPHIOOMBAHETO, CTPOUTEICTBOTO WM IPOU3BOJICTBOTO HA OTrOBAapAIl Ha YCIOBHATA
aKTHUB, KaTO 4acT OoT cebecTolHOCTTa Ha akTuBa. Pepmsupanus MCC 23 craBa 3aqb/DKUTENCH 32 (DUHAHCOBHUTE
otyetu Ha [lpyxkectBoTo 32 2009 roauHa.

B cpoTBeTCTBHE € M3UCKBAaHMUATA HAa CTaHAAPTA APYKECTBOTO IIE 3arouHe fa mpwiara pesmsupanmst MCC 23 3a
KBATU(HUIMPAHUTE AKTHBH 32 KOUTO KAITUTATM3MPAaHETO Ha PA3XOJHUTE IO 3aeMH 3all04Ba Ha WJIM Clie]l JaTaTa Ha
KOSITO CTaHAapTa BJIM3a B CUJIA.

JpyXecTBOTO BCe OIIIe HE € MPUKITIOYNIIO aHATTH3a Ha e()eKTa OT PeBU3UPAHHUS CTaHIAPT.

KPMC®O 11 MC®DO 2 — Tpansaxyuu ¢ epynosu u cobcmeenu akyuu (6 cuia 3a nepuoou, 3anougawu om I mapm
2007)

Pa3ssicHeHMeTO W3MCKBA TpaH3aKIMH, NPH KOMTO JIpy)KECTBOTO MOJNydYaBa CTOKM WM YCIYyTH CpElly CBOH
KaITUTAIOBH MHCTPYMEHTH Ja ObJaT OTYMTAHM KaTO IUIaniaHus, Oa3upaHn Ha akIWW, yPEeJeHH Ype3 KamuTaia Ha
JpyXecTBOTO, HE3aBUCUMO OT TOBa Kak akiuute ca ouinu npunodurn. KPMC®O cpino naBa Hacoka Kak Jia ce
KJacupuuupaT Iananus, 0a3upaHy Ha aklIuH, TPH KOUTO JOCTAaBYMIM HAa CTOKH M YCIYTH MOJIydYaBaT aklUH OT
KOMIIaHHsATa — Maiika Ha J[py>KecTBOTO — KaTro ypeAeHH upe3 MapuyuHH CPEJCTBA WM YPEACHHU upe3 KamuTana.
KPMC®O 11 craBa 3agpmkuTeieH 3a puHaHcoBuTe otyetr Ha JpysxkectBoto 3a 2009 roamHa KaTo ce M3UCKBa
PETPOCIEKTHBHO NPHIOKEHHE.

KPMC®O 11 He e peneBanTHO 3a JeifHOCTTa HA J[py»KEeCTBOTO, THil KATO TO HE U3BBPILIBA IUIAIAHMS, Oa3UpaHH
Ha aKIIHU.

KPMC®O 12 Cnopasymenus 3a konyecuu Ha ycayau (6 cuna om 1 auyapu 2008)

Pa3zsicHeHHeTO JaBa HACOKM Ha JIPY>KECTBaTa OT YaCTHHS CEKTOP BbB BPb3Ka C MPHU3HABAHETO U OLEHKATA MPH
oTuNTaHe Ha MMyOnMMYHO-dyacTHH KoHIecun Ha ycryru. KPMC®O 12 He ce oTHacs 3a [OeiiHOCTTa Ha
JpyxecTBOTO, THI KaTo [Ipy>KecTBOTO HE € CKIIIOYBAJIO JOTOBOPH 33 KOHIIECHH Ha yCITyTH.
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Hosn CTaAaHAAPTH M Pa3siCHEHUH, KOUTO Ca HyﬁJII/IKyBaHI/I, HO OolI¢ HEe Ca B CWJIa M HE Ce nmpujaarartr
(mpoabJKeHne)

KPMC®O 13 Knuenmcxu npozcpamu 3a 10SIHOCH

PazscHenmero 3acara OTYMTAHETO OT MPEAUPUATHS KOWUTO ONEpHUpaT MM y4acTBAT B IPOTPaMH 3a JIOSUTHOCT Ha
knueHTHTe MM. OTHAcCs ce 3a MPOTpaMH 3a JIOSUTHOCT Ha KIMEHTHUTE NMPH KOWTO KIMEHTHTE MOTAT Jla Pa3MEHST
HATpyTIaHU KPEIUTH 32 HarpaJu KaTo OE3IUIaTHU WX ¢ HaMalleHa 1ieHa cTokd u yeryrd. KPMC®O 13 B cuna ot
1 ronn 2008 . HE € peNneBaHTHO NPEABU IEHHOCTUTE U3BBPILBAHU OT [{pyKecTBOTO.

YupapieHue Ha (PMHAHCOBUS PUCK

JIpy’XecTBOTO WMa eKCHO3WIMsA KbM CJIEJHATE pPHCKOBE BB3HUKBAIIM OT ymoTrpebara HAa (DUHAHCOBU
WHCTPYMEHTH:

®  KpEeAUTEH PUCK

®  JIMKBHUJIEH PHUCK

®  [a3apeH PUCK.

Ta3u Genexka npencrass HHGOPMALH 32 eKCHO3UIHATa Ha J[py)KECTBOTO KbM BCEKH €IMH OT TOPHHUTE PUCKOBE,
nenute Ha Jlpy>KeCTBOTO, MOJIMTUKU M TPOLECH 3a M3MEpPBaHE M YIPABICHHE HAa PHCKA, U YIPaBICHUETO Ha
KarmuTana Ha JlpyxecTBoTo. JOMBIHHUTENHN KOJMYECTBEHH OIOBECTSBAHMS Ca BKIIOYCHH B OCJEKKUTE KBM
(hMHAHCOBHS OTUET.

PBKOBOACTBOTO HOCU OTIOBOPHOCTTA 3a YCTAHOBsIBAaHE M YIPAaBIECHHE Ha PUCKOBETE, C KOUTO C€ CO'bCKBA
HpyxectBoto. Tazu MoJMTHKA yCTaHOBsIBA JMMHUTH 32 IIO€MaHE Ha PUCKOBE IO OTACIHHU BHJOBE, JepHHUpA
MIpaBUJIa 32 KOHTPOJ BBPXY PHUCKOBETE M CHOTBETCTBHE C YCTAHOBEHHTE JIUMUTH. Te€3H MONUTHKH MOJAJIEKAT Ha
MEpUOANYHA NIPOBEPKA C LIEJ OTpa3siBaHE HA HACTBHIIMIM M3MEHEHHUS B Ma3apHHUTE YCIOBHS U B JAEHHOCTTa Ha
HpyxecTBOTO.

Kpeoumen puck

KpenutHusar puck 3a J[pyxecTBOTO ce ChCTOM OT PHCK OT (PMHAHCOBA 3ary0a B CUTYyalusl, IIPU KOSTO KIMEHT WIH
cTpaHa 1o ()MHAHCOB WHCTPYMEHT HE YCIee [a M3IBJIHU CBOUTE JOTOBOPHH 33JbJDKEHHS. KpeauTHHSAT pHCK
MIPOU3THYA OCHOBHO OT B3€MaHHUS OT KJIMEHTU W HHBECTHIMU BbB (PUHAHCOBU HHCTPYMEHTH.

Bsemanus om knuenmu

ExcrnozunusTa KbM KPEJUTEH PUCK € B PE3yJTaT Ha WHAWBUIYATHUTE XapaKTEPUCTHKH Ha OTACITHUTE KIMCHTH.
Ta3u excrozunmsi ChIOIO Taka MOXE Jla 3aBHCHM OT PUCK OT HEIUIAIaHE MPHUCHI] 3a MHAYCTPHUATA WIM 3a
BBTPEILIHMS Ta3ap, Ha KoWTo [IpyxkecrBoro onepupa. [lpubmmsurenno 70.00 % ot npuxoaure Ha J{pykecTBOTO
3a 2007 r. ca pesynraT oT npoaaxou keM necet kiauenta (2006 r.: 84.60 % oT npogakouTe ca KbM MbPBHUTE AECET
kiuenTa). [IpuxoxuTte ce peayu3upar caMo Ha BETPELIHUS Ha3ap.

Kpenurnara nonutrka Ha J[py’KecTBOTO NMpeIBIKIA BCEKH HOB KIIMEHT Jla CE€ MPOydYBa 32 KPEIUTOCIOCOOHOCT
Mpeau Aa ce MpeAsokaT CTaHAapTHUTE YCIOBHS Ha JOCTaBKa U MalaHua. AHaIU3bT Ha Jlpy>keCTBOTO BKIIIOYBA,
HO HE Ce OrpaHNYaBa C BHHIIHHM PEHTHUHTH, KbAETO Ca HAJMYHU TaKHBAa, U NPEIIOPHKH OT OAHKH B HIKOH CIIydau.
Jpy’XecTBOTO YCTaHOBSIBA JMMHTH 32 IOKyIKa OT BCEKHM CBOM KJIMEHT. Te3u JHUMHUTH ce Nperiexiar Ha
TpuMecedyHa Oa3a. KimeHTH, KOMTO HE MoOrar Ja ceé BMECTST B KPUTEPUUTE 3a KPEAUTOCIIOCOOHOCT Morar Ja
W3BBPIIBAT MOKYNKH CPEIy aBAHCOBO IUIAIAHE

ﬂpy)KGCTBOTO OTUHUTa 0663H6HK3, KOATO MpPEACTaBJIsIBAa OYAaKBAHUTE 3al"y6I/I IO OTHOIICHUE HAa THBPrOBCKUTE U

Apyru B3C€MaHUS W HWHBCCTULIAU. 0663H€HKaTa C€ CBCTOM OCHOBHO OT KOMIIOHCHT, KOWTO ce OTHacs 3a
UHAWBUAYAJIHO 3HAYUMH CKCIIO3MIMM W KOJICKTHUBCH KOMIIOHCHT 3a 3ary6a 3a Ipynu CXOAHU AaKTHUBU 110
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OTHOLICHUEC Ha 33.Fy6I/I, KOWUTO Ca Bb3HHKHAJIU, HO BCC OIIC HEC Ca I/I,Z(eHTI/I(bI/ILII/IpaHI/I. KoJIEKTUBHUST KOMIIOHEHT CE
onpeneia Ha ba3a HUCTOPUYECCKN JaHHU 3a IIalllaHuATa 10 CXOJHU (1)I/IHaHCOBI/I aKTHBH.

Tapanyuu

[Monurtukara Ha {pykecTBOTO € Ja JaBa (PMHAHCOBY rapaHIMK CITy>KEIH 3a oOe3neyaBaHe Ha Ob/ICIIN TUIAaHus
KbM JocTaBuuIM Ha cToku. Kbm 31 nekemBpu 2007 1. uma npegoctaBenu rapanuu Ha ctornoct 600,000 EUR (31
nexkemBpu 2006 T.: HAMa PEJOCTABEHU TapaHITHH ).

JIukeuoen puck

JIMKBHJIEH PHCK BH3HUKBA TIPH TOJIOKEeHHUE, Ye J[py)KECTBOTO HE M3IBJIHM CBOUTE 33 b/DKCHUS] KOTATO T€ CTAHAT
m3ucKyemu. JIpy»KecTBOTO Tpwiara MOAXOJ, KOWTO Ja OCHUTYpH HEOOXOIMMHS JHKBUACH pPECcypc, 3a Jia ce
MOCPEIIHAT HACTHIWINTE 3aJBJDKCHHUS IMPH HOPMAIHU WIU W3BBHPEIHU YCIOBHS, 0e3 Ja ce peanm3upar
HeNpHEeMITMBH 3ary0u WM J1a ce YBpeau penyTanusrta Ha J[pyxecTBoro.

JpyxecTBOTO NpaBU (UHAHCOBO IUIAHMPAHE, ¢ KOSTO Jia MOCpPEIHe M3IUIAIAHeTO Ha Pa3XOgu U TEeKYLIUTe CH
33JBJDKCHUS] Ha MeceyHa, TpHMeCeyHa W ToAMIuHa 0a3a, BKIIOYUTENHO OOCIY)KBaHETO Ha (UHAHCOBHTE
3aJbJDKEHHS]; TOBA TUIAHWPAHe M3KIII0YBA IMOTEHINATHUSA €(EeKT Ha W3BBHPEIHHU OOCTOSTENCTBA KOUTO HE MOTaT
Jla ce TIPEeIBUIAT IPH HOPMAIHH YCJIOBHA. J[py’KECTBOTO CBHIO Taka MMa CKIIOUSHH JOTOBOPH 32 KPEAUTHPAHE C
O6enunena benrapcka banka.

IHazapen puck

[azapeH puCK € PUCKBT MPU MPOMSIHA HAa Ma3apHUTE IIEHH, KaTO KypC Ha YyXKISCTpaHHA BalyTa, JUXBEHU
MPOIEHTH WJIM IICHU HA KANUTAIOBH HHCTPYMEHTH, JOXOABT HA JPYKECTBOTO WIIM CTOMHOCTTA HA HETOBHUTE
WHBECTHIIMH Ja Obaar 3acerHatd. Llenta Ha ynpaBlieHHETO Ha Ma3apHUs PHCK € Ja YIpaBlsiBa U KOHTPOJHUpA
EKCIIO3HIIMATA HA ITa3apeH PHUCK B MPUEMIIMBU TPAHUITN KaTO CE ONTHMH3HPA BE3BPBIIACMOCTTA.

Banymen puck

Karo nano, JIpyecTBOTO HE € U3J105KEHO Ha BalyTEH PUCK ThH KaTo:

o TMOKYIIKUTE Ha OCHOBHUTC CTOKH U MaT€puajiv, C KOUTO }lpy)KeCTBOTO ThpryBa Wi BJiara B IpoOu3BOACTBOTO,
ca ICHOMUHHMPaHHU B JIeBa WU €BPO

®  [poJakOWTe Ha BBHIIEH M1a3ap ChIIO ca JCHOMUHUPAHU B JIEBA.

Jluxeen puck

JIpyKeCTBOTO yHIpaBisiBa CBOSI JIMXBEH DHUCK, KaTO CE CTPEMH JAa JOTOBOPH JIMXBHTE IO KPEIUTHTE 1a ca
ooBbp3ann ¢ EURIBOR, a nmuxBute mo mpenocTaBeHHTE 3aeMH jAa ObJaT ¢ (UKCHMpaHa JIMXBA, MOKpHBAILA
IUTALAHKATA 110 TTOJTyUYEHHUTE TaKHUBA.

Ynpagenenue na kanumana
INonutnkara Ha PHKOBOJCTBOTO € Jja C€ MOIbprKa CHIIHA KalnuTaaoBa 0a3a, Taka 4ye Jia ce MoIbpika JOBEPHETO Ha
COOCTBEHHMIINTE, U Ha T1a3apa KaTo ISUI0, M a MOXKE J1a CE€ OCUT'YPAT YCIIOBHUS 3a Pa3BUTHE Ha Ou3Heca B ObIele.

L[enTa Ha I[py)KCCTBOTO € Ja yBCJIUYH obema npoz[a>1<61/1, KOeTo Ou JOBCJIO U OO0 II0 BHCOKH neqan61/1, KaTto
AOIIBJIHM TaMaTa OT IMpCjiaraHu MalllMHU U YCIYTd U a NPCAJIOKN KOMIUICKCHU PCHICHUS Ha CBOUTC KJIMCHTH.

Ilenta e na ce 3ama3u HapacTtBaHeTo oT 31% 3a 2007 cnpsimo 2006 r.

[Ipe3 roguuaTa 6e yBeNMYEH PETHUCTPHPaHMA KanmuTal Ha J[py>KECTBOTO, KOETO 3aCHIM JOBEPHUETO Ha HAIINTE
JTIOCTAaBYHIN 1 (PHHAHCOBUTE MHCTUTYIIUH.

JIpy’»KecTBOTO HE € MpeAMeT Ha Crielu()UUHN KAUTAIOBA M3UCKBAHHS HAJOXXEHH T0 OTOBOP WIIHM PEryIaTHBHA
pamka.
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Benexkn kbM GUHAHCOBUS 0TYET (IPOABbJLKEHHE)

. Ilpuxomm
B xunsou nesa

[ponax6a Ha CENCKOCTONAHCKa TEXHUKA U PE3CPBHH
YacTH
IIponax6a Ha ycimyrn

. CebecTOlHOCT HA MPOIAKOUTE
B xunaou nesa

CebecToifHOCT Ha MPOIaICHATE CTOKH

. JApyru onepaTuBHU A0XO0IH OT JAeiiHOCTTA
B xunsou nesa

Jpyru HeTHU NPUXOU OT JeHHOCTTa
BanancoBa cTOWHOCT Ha TPOJIAJIEHUTE AKTUBU

OTHcany 3aabIKEHUS

. AZ[MHHHCTpaTl/lBHH pa3xo/u 1 pa3xoau nmo npoz[amﬁn
B xunaou nesa

Pazxonu 3a maTepuanu
Pa3xoau 3a BbHILIHU YCIYTH
Pasxonu 3a amopTU3anuu
Pazxonu 3a 3amatu
Pa3xonu 3a ocurypoBku
Hpyru pazxonu

. Pasxozm 3a 1nepcoHaJja
B xunsou nesa

3angatu ¥ Bb3HATPaKICHUS

Pa3x0m/1 3a CONMAJIHO OCUTYPSABAHC U Ha,H6aBKI/I

Cpenno-cnmicsuHus Opoit Ha epconana mpe3 2007 roxuHa BB3Im3a Ha 27 (2006: 26).

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

31.dexemBpu.07

21,881

87
21,967

31.dexemBpu.07

18,163
18,163

31.dexemBpu.07

48
(11

37

31.JdexemBpu.07

163
1,116
141
479
88
261
2,248

31.JexemBpu.07

479

88
567

31.JexemBpu.06

16,668

92
16,760

31.JexemBpu.06

14,499
14,499

31.JexemBpu.06

46

46

31.dexemBpu.06

148
1,110
138
399
76
423
2,294

31.lexemBpu.06

399

76
475



10.

11.

12.

Benexkn kbM GuHAHCOBHUS 0THYET (IPOABbJLKEHHE)

DUHAHCOBU NPUXOAHU
B xunsaou nesa

IIpuxoau ot MMXBU

DUHAHCOBHU Pa3Xoau
B xunsou nesa

Pazxonu 3a nmuxsu

Herna nevan6a/(3ary0a) oT mpoMsiHa Ha BaJlyTHUTE KypCOBE
Hpyru HeTHH (UHAHCOBH (Pa3XO0/IH )/ TIPUXOIU

Pa3xonu 3a naHbIM
Ilpusnamu 6 Omuema 3a 00xooume
B xunaou nesa

Texyw; oanvk
JlaHbK 3a TekyniaTa roguHa

Henauncnenn/(Haquucienn) JaHbLy Mpe3 NPeaX0aHN
TOAVHH

Omcpouen oanvk

Bn3nuksane u O6paTHO IPOABJICHHUC HA BDEMCHHU PA3JIMKA

O6HIO pa3xoau 3a AaHbLUU MPU3HATH B Ortuera 3a J0X0aUTC

OoscHeHue Ha ehekmueHama OAHLUHA CMABKA
B xunsou neea

ITewanba npean naHbIN

KopnopaTtuBen nanbk, 6a3upaH Ha 3aKOHOBATa JaHbUHA
CTaBKa

HenpusHatu pa3sxoau 3a JaHbYHH LENH
Henauncnenu/(HaquucieHn) AaHbLy Mpe3 NpeaX0oaHN
TOJIMHU

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

31.dexemBpu.07 31.JdexemBpu.06

208 187

208 187

31.JexemBpu.07 31.JexemBpu.06

(205) (100)

“) 13)

(101) (28)

(310) (141)

31.JexemBpu.07 31.JexemBpu.06

154 8

- 55

154 63

154 63

2007 2007 2006 2006
% %

10% 1,491 15% 59

10% 149 15% 8

0.34% 5 % -

0.00% - 93.22% 55

10.34% 154 106.78% 63
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13.

Benexkn kbM (pUHAHCOBHSA 0TUYET (MPOABJAKEHHUE)

HNMoTH, MalIUHU, CLOPBKEHUS U 000pyIBaHe

B xunsou nesa

Omuemna cmoiinocm
Bananc xeM 1 sayapu 2006
[IpunoOut akTUBU
Brrpenman peknacudukanuu
OTnucaHu aKTUBH

bananc xvm 31 nexkemspu 2006

bananc xbM 1 sHyapu 2007
[IpunoduTn akTHBU
Bbrpemmnu pexnacudukanum
OTnucaHu aKTUBH

Bbananc xpMm 31 gexemspu 2007

Amopmu3zayus u 3azyou om ode3yenka

Bananc xeM 1 sayapu 2006
AmMopTu3anys 3a rogrHaTa
AMopTu3anus Ha OTIIMCAHUTE aKTUBHU

bananc xum 31 nexkemspu 2006

bananc xbM 1 sHyapu 2007
AmMopTu3anys 3a rogrHara
AMopTu3anus Ha OTIIMCAHUTE aKTUBU

Bananc xem 31 gexemspu 2007

Banancosa cmoiinocm
KoM 1 sayapu 2006

KoM 31 nexemBpu 2006

KbM 1 sryapu 2007
KoM 31 nexempu 2007

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

3emau Crpaau Coopbiken  Tpancmoptun Cronmanckun B mponec O6wmo
crpaaun us, cpecTBa HHBEHTap  Ha
MAIIUHHU H U3rpakIaHe
odopyaBaHe
264 493 69 277 119 - 1222
100 4 12 179 5 - 300
- - - - - - 0
- - - (63) - - (63)
364 497 81 393 124 0 1,459
364 497 81 393 124 0 1459
21 105 36 37 199
- - (13) (37 (D - (8D
364 497 89 461 159 37 1,607
- 52 53 185 54 - 344
- 14 12 69 18 - 113
- - - 6D - (5D
0 66 65 203 72 0 406
- 66 65 203 72 406
- 15 12 77 19 123
- - (13) (25) ) - (39
- 81 64 255 90 - 490
264 441 16 92 65 - 878
364 431 16 190 52 - 1,053
364 431 16 190 52 - 1053
364 416 25 206 69 37 1,117
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14.

15.

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

Benexkn kbM (pUHAHCOBHSA 0TUYET (MPOABJAKEHHUE)

HeMaTepna.mm AKTHBHU

B xunaou nesa Codryep B JApyrn  O6mo

ynorpeda

Omuemna cmoitnocm

bananc xeM 1 stHYapu 2006 100 100

[IpungoduTn akTHBU 6 -

OTnucany akTHBH

Bananc xpm 31 nexemBpu 2006 106 100

banaunc keM 1 ssnyapu 2007 106 106

[IpunoduTn akTHBU 7 7

OTnucaHu aKTUBU 0

Bbananc xpM 31 nexkemspu 2007 113 113

Amopmu3zayus u 3a2you om ode3yenka

bananc xeM 1 stHYyapu 2006 36 36

AmMopTu3anus 3a roguHaTa 24 25

AmMopTu3anus Ha OTIIMCAHUTE aKTHBHU

bananc xsMm 31 nexemBpu 2006 60 61

bananc xeM 1 ssnyapu 2007 60 60

AMopTH3anus 3a ToAuHaTa 18 18

AMopTu3anus Ha OTIIMCAHUTE aKTHBU 0

bananc xeM 31 nexkemspu 2007 78 78

Banaucoea cmoitnocm

KoM 1 sayapu 2006 64 64

KoM 31 nexemBpu 2006 46 46

KoM 1 snyapu 2007 46 46

KoM 31 nexempu 2007 35 35

Marepuajnu 3anacu

B xuns0u nesa 31.dexemBpu.07 31.lexemBpu.06

OCHOBHU MaTepuanu 68 66

Croku 5,385 7,575

PeszepBHu yactu 1,358 1,092
6,811 8,733
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16.

17.

18.

Benexkn kbM puHAHCOBHSA 0TUYET (IPOIBJKEHUE)

THpProecku U Ipyru B3eMaHHUsI
B xunsou nesa

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

Mvnzocpounu e3emanusn benexka 31.AexemBpu.07 31.dexemBpu.06
B3emanus OT CBbp3aHH JIKIA 24 38
TBpProBcky B3€MaHUs OT TPETH JIULIA 44 95
44 133
Kpamkocpounu é3emanusn beaexka 31.JexemBpu.07 31.JdexemBpu.06
B3emanus ot cBbp3aHu AuLa 24 2,278 80
TBpProBcku B3eMaHUS OT TPETH JIMIIA 2,474 1,278
CbaeOHH B3EMaHM 320 320
JlocTaBuHdIy 110 aBaHCH 6 4
JlaHbI 32 BE3CTAaHOBSBAHE - 7
IIpenocraBern o0Oe3MeUCHUS 82 248
Jpyru B3emaHus 37 19
5,197 1,956
(Obe3yenku)/Bvscmanosnsane na 006e3yeHKu Ha MvpPe06CKU U OPY2U 63eMAHUA
Tbproscku CbpedHu u O06wo
B3€eMaHUA OT TPETH NPUCHACHHU
JHua B3€MaHUsA
B xunaou nesa
O0e311eHKa, OTYETEHA MIPEe3 TOMHATA - -
O61m10 B OTueTa 3a TOXOINATE - -
IpeanyiaTeHu pa3xoau M pa3xoau 3a ObaeLIH MepHoOaAH
B xunsiou nesa 31.JexemBpn.07 31./JexemBpu.06
3acTpaxoBKH 1
AGoHaMeHT 9 6
MapkeTHHOBH pa3xoau 10 1 roj. 16 17
Kparkocpouna yact 00110 26 23
MapkeTuHOBH pazxonu Hax 1 rof. 27 44
JAbarocpoyna yact 00110 27 44
Ilapu ¥ MapuYHM eKBUBAJEHTH
B xunaou nesa 31.JdexemBpu.07 31.JexemBpu.06
[Tapu B 6poit 5 9
[Mapu B pasuramiaTeTsHd CMETKA 16 827
[Mapu u mapuynn exBrBaieHTH B OTUeTa 32 MAPUIHHUTE TTOTOIH 21 1,285
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19.

20.

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

benexkn kbM GUHAHCOBHUA OTUYET (MPOABJKEHHE)
Perucrpupan kanuraj u pe3epBu

PeructpupaH (0CHOBEH) KanmuTal

KoM 31 mexemBpu 2006 rogmna peructpupanus kanutan BkmouBa 1000 6pos akiuu (2005:1000) ¢ HomMuHAN OT
50 nesa.

C mporokon oT ob0moro cwOpanme Ha aknuonepure oT 24.01.2007 1. € B3eTO pelIeHHe 3a YBEJIMYaBaHE
PErUCTpUpPAaHUsl KalmuTajl Ha JBYXKECTBOTO, KaTO C€ YyBEJIMYM HOMMHana Ha efHa akuus Ha 20,000 nB.
JIOI'BJTHUTENHNS KalUTall € U3LSUI0 BHECEH U PETUCTUPAH B Cha

Kem 31 nexemBpu 2007 roauHa apykecTBeHHs KamuTan B pasmep Ha 100% e cobctBeHocT Ha “TeHekc
NuBectmbHT JImmutun” A/l cbe cenanume Kunsp

KoM 31 nexemspu 2007 rogmna peructpupanus kanurtan BkimogBa 1000 6pos akum (2006:1000) ¢ HomuHANM OT
20 000 nesa.

OO0 pezepBu
OOmuTe pesepBH NOAJEKAT HA paslpeselieHHe 10 pela, NpeABUACH B THProBCKUS 3aKOH W JIPY>KECTBEHHMS
JIOTOBOP

Ileuanou u 3azyou
Penst 3a pasmpenencHie Ha MeYaaOUTe U 3aryOUTe € TIpeIBUICH B ThproOBCKUS 3aKOH U IPYKECTBEHHUSI JOTOBOP.

JIuXBeHU KpeaIuTH U 3aeMHU

ToBa mosicHEHWE mpeacTaBs WHpOpMAanus 3a JIOTOBOPHUTE B3aMMOOTHOLICHUS Ha J[pyK€CTBOTO OTHOCHO
AQHTQ)KUMEHTH TI0 JINXBCHU 3a€MH U KPEANTH.

Jluxeen kpeoum, npedocmaeen om Obedunena bvnzapcka banka
[To cunara Ha gorosop ot 28.12.2004 r. e oTIycHAT MHBECTUIIMOHEH KPEIUT 3a peuHaHCHpaHe 3aKyIlyBaHETO Ha
HeIBWKUM UMOT. Kpenurst ciienBa na 6be noraceH a0 28.12.2009. Onuxssiem e ¢ Tpumeceued EURLIBOR mtroc
Has0aBKa I myHkra. Heroracenara gact kM 31.12.2007 Bb3nu3a Ha 461 xui. nesa (236 XwiL. eBpo), B T.4.:
®  KpaTKOCpOYHa yacT — 231 Xui. neBa;
®  1BITOCpovHa yacT - 230 xuJ. jeBa;
HSIMa HETIOTaCeHHU JINXBEHH 33/TbJIKEHHSL.
OO6musaT pazmep Ha HauncaeHara B OITP muxsa 3a 2007 1. € B pa3mep Ha 52 XuJl. JieBa.
Kpenwura e obe3mnedeH ¢ HmoTeka BbPXy COOCTBEHH 3eMs M CTPaJIH.

YcinoBus u rpaduk 3a n3miianiaHe

O6mo IoBeue

B xunsaou nesa Ho1 1-2 2-5 or S
JIuxsen% roJuHa TOJAUHH rOJAMHU TOAMHH
JIuxsen kpenut, npeapoctaBeH or Obb  EURIBOR +I 461 231 230 - -
461 231 230 - -

Venosus u rpaduk 3a n3mwiamade npe3 2006

O0mmo IToBeue

B xunsou nesa Jo 1 1-2 2-5 or 5
JIunxBen% roguHa TOAWHH  TOAMHH TOXHHH
JInxsen kpeaurt, npenocraseH or Obb  EURIBOR +I 691 230 230 231 -
691 230 230 231 0
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“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

benexkn kbM QUHAHCOBUSA O0TUYET (MPOABKEHHUE)
20. JInxBeHU KpeIUTH U 3aeMH, POAbJKEHNE

Kpeoummna nunus u osvpopaghm, npedocmagenu om Obedunena bvnzapcka banka

ITo cumara Ha moroBop ot 18.09.2007 T. ca OTHyCHATH KpeOWTHA JTMHUA 32 pa3IUIalllaHe C JOCTaBUHMIN M U3aBaHE
Ha 0AHKOBM TapaHINH 3a JOCTaBKA HA CTOKM M OBBPAPA(T 10 pa3IuialaTenIHa cMeTKa B eBpo. KpenuTtHata nmuuus n
oBbpapadTa ca OTIYCHATH 3a CPOK OT €JHA TOJMHA C ONIMS 32 YABJDKaBAaHE 3a CIIENBAIIUTE YETHPH IMOPEIHU
enHoroauinau nepuoaa. OmnuxssieMm ¢ ¢ TpumeceueH EURIBOR rutroc HagbaBka MyHKTa. Y CBOEHATa 4acT KbM
31.12.2007 Bp3nm3a Ha 1 108 xw. neBa (567 Xuil. €Bpo), HIMa HETIOTAaCEHH JINXBEHH 33 bIKCHUSL.

OO6muaT pazmep Ha HauncaeHara B OITP nuxsa 3a 2007 r. € B pa3mep Ha 7 XU JieBa.

Kpennra e obe3neden cwe 3amor mo pena Ha 303 Ha 1UT0 THProBeko npennpustie “Meratpor ¢ EAJ] u unoreka
BBPXY 3eMs U crpanu cooctBeHoCT Ha “Merarpon Cepsuz” A/l

21. MpoBuzun
Hsima HauymcneHn IpoBHU3UH

22. Cbjaednu cnopose

JpyX&ecTBOTO MMa 3aBEACHO JENI0 cpelly ATeHLHMs 3a Ibp>KaBHU B3eMaHUs U areHuus “MuTHUIM 3a BpbLIaHe Ha
BIaJieHHeTo Ha TpakTop Mapka “JlxoH dubp” momen 7810. JlenoTo e cmedeneHo W Ipe] BTOpa MHCTaHLHUA .
OuakBaHHsATA Ca 32 YCIEHICH M3XO0I. [IpyXeCcTBOTO UMa 3aBEJCHO JEJI0 U MPOTHB PEBU3UOHEH aKT 3a JOHAYHCIICH
JJIC ot oprana no npuxogaute. C pemenue ot 26.06.2007r. va CI'C e oTMEHEeH PeBU3UOHHHS aKT WM3IaJeH OT
ATeHIuATa 1O TPUXOAUTE KaTto He3akoHochoOpaseH. Ha 22.01.2008 r. ce cwcros chaeOHO 3acemaHue Ha
BrpxoBHHAT anMUHHICTpaTHBEH chA Ha PermybOnmka beirapus, u ouakBame na motebpau pemenuero va CI'C.

23. THpProBCcKHU U APYIrH 3a1bJKEHHUSA

B xunsou nesa

Mvnzocpounu 3a0vnicenusn Benexka 31.dexemBpu.07 31.exemBpu.06
Jbarocpounn KBbM (uHAHCOBU 231 461
TIPEIIPUATHS
JBarocpounu mo GUHAHCOB JIM3UHT 84 67
Jbarocpounn 3aIbIIKCHUS KBbM 3,929 8,801
JIOCTaBUHITA
4,244 9,329
Kpamxocpounu 3a0vnsicenusn Benexka 31.lexemBpu.07 31.lexemBpu.06
3aabKeHUS KbM CBBP3aHH JIUIA 24 338 1,079
3a1bKeHUS KbM JOCTaBYUITI 1,754 1,634
ITonyuyenu aBancu 2911 224
3a1bIDKCHUS KbM (buHAHCOBU
TIPEeIIPUATHS 1,339 230
Jpyru 3aabmKeHus KbM OI0KETa 166 43
Hpyru 3aabmKenus 33 6
6,541 3,216

IIpes 2006 r. e moammcaHo cmopa3yMeHHe M mmoracurteneH IwaH ckc Cemkop — Kumbpp 3a pascpouBaHe Ha
3aIbJDKEHHUSITA 3a JocraBeHr MamuHU 10 31.12.2010 r., KaTO CHIIOTO € OJHXBIEMO C
31.12.2007 r. xpareT € HamaneH ot 5,297 x. eBpo Ha 2,009 x. eBpo.

rogviiaHa JIUXBa. Kbem
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“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

benexkn kbM GUHAHCOBHUA OTUYET (MPOABJKEHHE)

24. Cpbp3aHu JHIA

Hoenmugpuyupane na cevpzanume auya

IIpe3 2007 1. ca OCHIIECTBEHH CIETHUTE THPTOBCKH TPAH3AKINN ChC CBBP3aHHU JIHIIA!

Cevp3anu nuya
1 “Meratpon Cepsus” Al

2 “Merarpon CepBuz” A/J]

3. “Meratpon Cepsuz” AJl

4. “Tenexc MluBecTMEHT TUMUTHUT

ALl

5. “Tenexc HBECTMEHT IMMUTUT”

ALl

Hsama OCBIICCTBCHU TMOKYIKH U HpO,Z[a)K6I/I CbC

Ipuuuna 3a cewvpzanocm

Jb1iepHo npyxecTBO Ha
“Meratpon” EAJ]

HbiiepHo JIPYKECTBO
“Merarpon "EAJL

JbimepHo JIpYXkKeCTBO
“Meratpon "EAJL

Komnanus maiika, npurexana
100% ot kamuTana Ha
“Merarponr” EAJL

Komnanus maiika, npurexana
100% ot kanuTana Ha
“Meratpon” EAJ]

CBBbp3aHU JIMUIIA,

Tpanzaxyuu npes nepuooa (6e3
A00)

IIponaxx06a Ha cToku U yciyru — 707
XHJLJIB.

Hauucnenn koMuCHOHHH 3a
npoaax0a u yciayru — 257 XWiI.JB.

Haem Ha aBTOMOOMN 11 X.J1B

[IpemocraBeH TMXBEH 3a€M B paMep
Ha 2,249 X..1B 1 HAYUCJIEHU JTUXBU
B pa3mep Ha 14 x.1B.

TexXHUYECKH YCIIyTH U yIIpaBICHUE
120 xu1.7IB.

W3BbH OOHMYAlHHTE THProBCKU

B3aMMOOTHOIIICHMUS. TpaH3aKHI/II/ITC CbC CBBbP3aHU Jivila €a OCHUICCTBCHU IMPH LICHOBA MOJHUTHUKA, HCOTKIIOHABAIlA C€ OT

na3apHUTC yCJIOBUA.

Kpaitaure canna kpm 31.12.2007 1. cbe CBBpP3aHUTE JIMIIA Ca KAKTO CIE/BA:

Bszemanusn

B xunsou nesa

“Tenexc MaBecTMeHT TUMUTHT AJ] — 3aeM

“Meratpon CepBus” AJl — TbpProBCKH B3€MaHHUs

3aovarcenun

B xunsou nesa

“Meratpon CepBus” AJl — TBProBCKH 3abIKEHUS

“Tenexc MuBecTMeHT TUMUTUT A — THPrOBCKH 3aAbIKEHUS

31.Jekem 31.]lexemBpu.06
Bpu.07
2,250

28 80

2,278 80

31.Jekem 31.]lexemBpu.06
Bpu.07
109

229 1,079

338 1,079

C pemenne ot 21.12.2007 r. Ha AMOOIICKUAT OKPBIKEH CHJI € PETUCTPUPAHO ABIIEPHO ApyxkecTBO * Merarpon Cepsus —

SAmbon “ Al ¢ xarturan 70 000 neBa. Paznpexnenen B 700 monMeHHN akIiu ¢ HOMHHAIHA cToiHOCT 100 1B. MeraTpon

EAJl mputexasa 350 Op. akuumm.
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“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

benexkn kbM GUHAHCOBHUA OTUYET (MPOABJKEHHE)

25. CnouTHd cjIeq 1aTara Ha 0aJlaHca
Hsma 3naunmm cwOuTHS ciien garata Ha OajaHca, KOUTO Jja HajaraT KOpeKIWH B ToaumHusa otdeT 3a 2007 T.,
WIN 1a ObIaT ONOBECTEHU

26. DUHAHCOBU HHCTPYMEHTH
Kpeaurten puck

OrdeTHaTa CTOWHOCT Ha (DUHAHCOBHTE AaKTHUBU MPEACTaBsIBA MaKCHMalHaTa KPEIUTHA EKCIIO3HUIIHA.
MaxkcumanHaTa KpeIuTHa eKCIIO3HUINS KbM JaTaTa Ha OanaHca e:

B xunaou nesa 2007 2006
3aeMHU U B3eMaHUS 5,241 2,089
ITapu 1 napuuHN €KBUBAJICHTU 21 836

MakcnmarnHaTa KpeAnTHa eKCIO3UIMSA KbM JlaTaTa Ha OajaHca 3a ThPTOBCKHM B3€MaHHs Ha JAPYKECTBOTO, IO
reorpa)CK1 paiioHu:

B xunaou nesa 2007 2006

B cTpanara 2,974 2,089

Crtpanu OT eBpo30HaTa 2,267 0
5,241 2,089

MaxkcuMaiHarTa KpE€auTHA €KCIO3UIUA KbM JaTraTra Ha OamaHca 3a TBPTOBCKHA B3€EMaHUsA Ha APYKECTBOTO I10
BUJOBC KIIMCHTU:

B xunsou nesa 2007 2006
[Iponax6u Ha Jlunspu 540 382
IIponax6m Ha KpaitHU KIIMECHTH 1,971 1,037
Hpyru 2,730 670
5,241 2,089

3aryom oT o0e3leHKAa HAa B3eMAHUATA HA APY/KECTBOTO
BpemeBara cTpyKkTypa Ha ThPrOBCKHTE B3€MaHHMs Ha IPY’KECTBOTO KbM JlaTaTa Ha OanaHca e:

2007 2007 2006 2006
B xunsinu nesa bpymna Obesyenxa bpymua cyma Obesyenxa
cyma
Heabmxumu 5,241 - 2,089 -
5,241 - 2,089 -

JpyXecTBOTO € U3JI0KEHO Ha KPEIUTEH PHCK, Thil KATO MMa 3HAYUTETHA CKCIIO3MIHS HAa THPIOBCKUTE CH B3EMaHHI.
PwroBozmcTBOTO Ha JIpy’KECTBOTO € YCTAHOBHJIO KPEOWTHA IIOJWTHKA M EKCIO3UIMATa KbM KPEAWTEH DHCK Ce
Ha0III0/1aBa IOCTOSTHHO. JIpy»ecTBOTO HE M3MCKBA 00E3NeUeHHE 110 OTHOLIEHNE Ha (PUHAHCOBUTE aKTHBH.
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Benexkn kbM puHAHCOBUS 0TUYET (IPOABJIKEHUE)

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

Kem Jarata Ha OanaHca HsAMa 3HAYUTEIHA KOHICHTpANA Ha KPEAUTEH PUCK. MaxkcumaiHaTa CKCIIO3UIINA KbM
KPEAUTCH PUCK € MPEACTAaBCHA YpE3 OCTaThbUYHATA CTOMHOCT Ha BCEKH (I)I/IHaHCOB aKkTHUB B OanaHca

Jlukeéuden puck

HO-I[OJ'Iy MPEACTAaBEHUTE Ca JOTOBOPECHUTE ITAACKH Ha CI)I/IHaHCOBI/I 3abJDKCHHS, BKIIOYHUTCIIHO OILICHCHHUTC
IJ1anaHysa Ha JJMXBU KaTO € M3KJIIIOYCH eq)eKTa OT JOTOBOPEHHU aHTAXKUMEHTHU 34 B3AUMHO IIPHUXBaIlaHe.

KbMm 31.12.2007

B xunsou nesa

HepepuBaTuBHM (QUHAHCOBH
3aAbJKEHUS

O0e3neyeHr OAHKOBY 3aeMU
DUHAHCOB JIU3UHT

Twproscku u JIpyru
3aIBJKCHUS

O6mmo

KbMm 31.12.2006

B xunsou nesa

HenepuBatuBHM ¢(UHAHCOBH
3abJKeHUs

OO6e3meyeHr OaHKOBU 3aeMHU
DduHaHCOB JU3UHT

Twproscku u Ipyru
3aIbJDKEHUS
O061mo

Banymen puck

CLHICCTByBaHII/IH BAJIyTCH PpUCK € MUHUMU3UPAH U € BB3MOKCH CaMO OT U3MCHCHHCTO

EBPO/JIEB.

Ort4eTHa Jlorosopenu 6 6-12 1-5 2-5 IToBeue ot
CTOMHOCT MapUYHU Mecella  Mecena  TOOWHM  TOJIUHH 5 rogvHU
MIOTOLH WK TI0-
MAaJKO
1,569 (1,634)  (1,259) (130) (245) - -
146 (154) (44) (44) (66) - -
1,715 (1,788) (1,303) (174) (311) - -
Ot4yeTHa JloroBopenu 6 6-12 1-5 2-5 IToBeue
CTOMHOCT MapuyHU Mecena Mecena  TOAMHU  TOOUHU oT 5
MOTOLH WK TI0- TOJVHU
MAaJKO
691 (777) (142) (140) (495) - -
129 (156) (39) (46) (71) - -
820 (933) (181) (186) (566) - -

Ha CHbOTHOLICHHUECTO
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Qunarcos omuem kovm 31 dexemapu 2007 .

Benexkn kbM puHAHCOBUS 0TUYET (IPOABJIKEHUE)

Jluxeen puck
B crmexBamara Tabmuma ce BKIFOYBAT OTYCTHATA CTOHHOCT Ha (PMHAHCOBHTE WHCTPYMEHTH CIIOPEA BHIOBETE
JIUXBEH MPOIICHT

2007 2006
B xun. nesa B xun. nesa

Hucmpymenmu c puxcupana 00xoonocm
DUHAHCOBU aKTHBH 2,537 945
DuHAHCOBU MACUBU (3,928) -
(1,391) 945

Hucmpymenmu ¢ niasauia 00xo0Hocm

DUHAHCOBU aKTHBH - -
®DUHAHCOBU NTACUBU (1,715) (820)
(1,715) (820)

Ananuz na uyecmeumeinocmma Ha d)uHchoeume UHCMpPYMeHmu ¢ d)ukcupaHa auxea

JpyxecTBOTO OTYMTa (MHAHCOBH aKTUBH M NACHBH ¢ (DUKCHpAHa JHXBa IO CIIPABEIUIMBA CTOMHOCT 4pe3
neqasion u 3aryom m Jlpy’kecTBOTO HE ompenelnsi AepuBaTHBU (JIMXBEHH CyallOBE) KaTO XEKMHTOBH HHCTPYMEHTH
CTOpes MoJieNa Ha CIpaBeUIMBa CTOMHOCT Ha XeJDKUHIOBO oTdynTaHe. [lopagu ToBa mpoMsHa Ha JIMXBEHHUTE MPOLEHTH
KbM JaTaTa Ha OanaHca He O 3acerHaja OTYeTa 3a J0XOJIUTe
[IpomsHa Ha TMXBEHUTE HKUBA C | POLIEHT OM yBEIMUMIIA WM HaMaJT|IIa KanuTana ¢ 2 xmisiau jesa (2006: 0 xu. nesa)

Ananusz na uyecmeumeiHnocmma Ha qbuHchoeume UHCmMpyMeHmu ¢ niasauia iuxea

[TpomsiHa Ha NTHXBEHHUTE HHBA ¢ 1 IPOLEHT KbM 31 neKeMBpH OH yBenM4rIIa (HaMalliia) Kaluralia v neqaaoure
U 3aryOuTe ChC CyMHUTE IOKa3aHU IMO-A0JTy. AHallM3a JOIyCKa Y€ BCUYKH JPYTH ITPOMEHIIMBH, OCOOCHO BAayTHTUTE
KypCOBE ca IOCTOSIHHUA. AHAJIM3BT € HallpaBeH Ha chiara 6a3a 3a 2006 roauHa

Edexr ot npomsiHa Ha ¢ 1% Ha JTUXBEHHUs MPOLICHT 10 MHCTPYMEHTH C TUIaBalla JIUXBa

Edexr or npomsina
B 0TYeTa 32 J0X0AuTe

1% 1%
31 Jexemepu 2007 YBEJIUYEHUE Hawmanenue
bankoBu 3aemH ¢ T1aBalia JuxBa 3) 3
JIM3UHTOBH IOTOBOPH C IJIaBallla JIMXBa (D 1
Yyecmeumennocm Ha napuynus
nomox(nemmno) 4 4
31 J/lexemepu 2006
bankoBM 3aeMu ¢ 1mIaBaia JIMxBa 4 4
JIM3MHTOBY TOTOBOPH C TIIaBaIla JUXBa (N 1
Yyecmeumennocm Ha napuynus
nomox(nemno) (5 5
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