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rOOMLEH JOKAZL 3A AEMHOCTTA HA AKCUANA AL

3a nepuoga 01.01.2020 r. —31.12.2020 .

To3u poknaz 3a gerHoctta Ha AKCUOWA AL npes 2020 r. no yn. 247 T3 gbB Bpb3Ka C U/.
33 oT 3aKOHa 33 CYEeTOBOACTBOTO W BbB BPb3Ka € un. 1874 u 2406 T3 Helwe U3roTeBeH m
npeacraseH ot Hukonatt Neoprues Mytados — ManvnHuteneH gaupektop Ha AKCUAUA A,

MpeameT Ha AeMHOCT 1 agpec Ha ynpasaeHue

OCHOBHMAT npegmeT Ha AelHocT Ha [pyxectBoto e paspaborsaHe, npopnaskba u
noAAabprKaHe Ha CoOPTyepHU NPOAYKTU U PELLeHUs, U3BbPLUBAHE HAa KOHCYNTAHTCKU YCAYrn
B8 06nactta Ha MHOOPMALMOHHUTE TEXHONOTUMM, KAaKTO W BCAKA Apyra AeWHOCT,
He3abpaHeHa CbC 3aKOH.

LpyKecTBOTO € CbC cepanuile n agpec Ha ynpasnenue rp.Codusn, yn. ,Xenpuk UbceH” 13,
eT. 8.

Kvm 31 gekemspu 2020 r. JpyxecTBOTO HAMA K/IOHOBE.

Mpernea Ha AENHOCTTA U NAAHUPAHO Pa3BUTUE, BKA. CbbUTUA cnep,

OT4YeTHAaTa A4aTa

AKCUONA ALl e TexHONOTMYHA KOMNaHWA, npegocTasawa npodecuoHanHun UT yenyru,
cneunanmn3mpaHa 8 NpeaNaraHeTo Ha KOHCYTAHTCKU YCAYTU, ayTCOPCUHI Ha pa3paboTka Ha
codTyep ¥ cb3gaBaHe Ha LANOCTHU COPTYEPHU PELIEHUA, KAaKTO 33 ManKMA W cpeaeH
6u3Hec, Taka 1 3a ronemut MyaTUHaAUMOHaAHKU Kopnopaunu. AKCUAUA paboTu ¢ KnveHTn 8
noseve oOT 12 gbpXaBu Ha 4 KOHTUHEHTa — OT CbeanHeHUTe Wati A0 AnoHus, ot
dunnanana no HOAP. EkunbT paspaborBa MHOBaAUMM 3a MexayHapogHn 6aHKwy,
OUHAHCOBU W 3acTpaxoBaTenHu UHCTUTYuun, Fortune 100 UT kKomnawuuM, BoAelin
KomnaHunu B cdepaTta Ha NPON3BOACTBOTO Y KOMYHANHUTE YCAYTU, KAKTO U TEXHONOTUYHI
cTapTbnu.

TnasHuTe 061acTy, B KOUTO € POKYCUPAHa eKCNepTU3aTa Ha KOMMaHMATA, BKNOYBAT:

o Consulting
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» Applications
o QOperations

e Qutsourcing

Mocpeacrsom TexHoNorMa W KpeatusHoct, AKCUIWA Al cvb3gaBa WMHOBATUBHM,
OVHAMUYHK U UHTEPaKTUBHWU pPeLlleHUAa 3a CBOUTE KAveHTW. Ype3 u3nonN3BaHe Ha
ebeKTMBHM MBKasu METOL0N0MMM 3a pa3paboTka Ha codTyep M aKTUBHO MNaPTHLOPCTBO C
BOAELLMTE CBETOBHW [OCTaBUMUM HA TEXHONOTUUHM PELeHUA, eKunbT OT CNeumManuctm
Cb3/2aBa KOMNAEKCHU BU3HEC NpUNOXKeHUa, yeb NopTanyu, HUWOBKU COLMUANHU MPENKU U
MHOBAaTUBHU MODBUNHU NPUNOKEHUS.

AKCUOUNA ALl e eKCNOPTHO OPUEHTUPAHA W OCHOBHUTE KAWEHTWU ca B 3anaaHa Espona v
CesepHa AmepuKa. OCHOBHUAT 0PUC Ha ApyKecTBOTO e B rpas Codua, bvarapusa, kato npes
2016 r., ApyKecTBOTO OTBOPU NpeacTasmTencTso B rpag Mano Anto, CALL. Ha 2 aHyapwu
2018 r. AKCUOWA ALl 3akynu gblepHO APYKECTBO, peructpupaHo B wata fenayevp, CAL
— Accedia Inc. ipyecrsoTo e 100% cobcreeHoct Ha AKCULOUA AL, LienTa Ha gpy/KecTBOTO
e [a Hanpaenssa BCUMYKM BusHec uHuuMatueK B CesepHa Amepuka. Oducute B CALY
paboTAT B TACHO CbTPYAHWUUECTBO CbC camaTa Bbarapcka UeHTpana, 3a Aa npeanarar
TEXHO/MIOMMYHY peweHna Ha O6u3Hec npegusBMKaTencTsata npeg KaveHtute. [pes
nocneAHUTE HAKOMKO roguHKW ce Habnogasa 06ocobaBaHeTo Ha aMepPUKaHCKUA Nas3ap Kato
BOAeL 3a busHec pacteka Ha AKCUAMA ALl v paswmnpaBaHeTo Ha npucbkeTeneTto B CALLL e
4acT OT cTpaTernaTa 3a paspaborsaHe Ha MHOBaLUKK B CBETOBEH Mawwab.

Bcaka rogmHa apyKecTtBOTO Oenexm 3HauuTeneH pbeT, Kato npes 2020 r. Bbhpeku
npoabmxkasawmte edpektu Ha COVID-19 naHaemunaTa sbpxy busHeca, ,,Akcuana” A ycnsa
Aa 3anasu nokasatennte ot 2019 r. ¢ HMBO Ha npuxoaun oT 11.9 muanoHa nesa 1 ekun ot
621130 130 BUCOKOKBANUOULNPAHU CAYIKUTENN.

Bbnpekn HacuTeHOCTTa Ha nasapa M AeceTKnTe 6BbArapcku KOMNaHWK C KOHKYPEHTHA
pendoct, AKCUAUA Al e npeanoyntaHa OT MHOTO K/AMEHTU KOMMNaHWA, NpeaocTaBaLla
BMCOKOKaYeCcTBEHU ycayru ¢ AobaeBeHa CTOMHOCT.

AKCUOWA ALl e aKTMBHA YacT oT 6bAarapckaTa Acoumaums 3a MHOBaUMK, BU3HEC yenyrn u
TexHonoruu, bbarapckata acoumauua Ha codTyepHUTe KOomMAaHuu, Hemckata w
BpuTaHckaTta Tbproscku Kamapun. KomnaHuaTa NOAABPKA U CTPATErMUECKU NapTHLOPCKMU
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OTHOLUEHWA CbC CBETOBHO NO3HATU A0CTaBUYMUM HA TEXHONOTUYHM peLleHua KaTo Microsoft,
Progress u AWS.

LpyKecTBOTO € BHeapuno MHTerpupaHa cuctema 3a ynpasnexue (IMS) 8 cborseTtcraue ¢
MeXAyHapoaAHUTE CTaHAAPTH 3a yrpasaenue Ha kayectsoTo 1ISO 9001:2015, okonHa cpeaa
ISO 14001:2015 v uHpopmaumoHHa curypHocT ISO 27001:2013. Npes 2020 r. aopywecTsoTo
npemMunHa ycneuwHo Haa3opHun oanty no 1SO 27001:2013, 1SO 9001:2015 n I1SO 14001:2015.

AKCUOWA ALl npepoctaBa OTAMYHA cpeda 3a NpodecMoHaNnHO PasBUTUE U Ce Hapexaa
cpep sofelwuTe KomraHuu ¢ Han-bnaronpuatHa atmocdepa 3a paboTa. [JoKasaTencTso 3a
nsknountTenHarta pabora Ha AKCUAWA ca noseue oT 40 OTANYUA, CPES KOUTO PEryaapHO
NPUCHCTBUE B KNAcaumu 3a Hai-6bp30 pacTawmTe Komnaduu 8 Espona — Financial Times
1000 Europe 3a 2020 r. 1 2019 r., kakTo 1 Deloitte Technology Fast 500™ EMEA 3a 2019 .

AKCUANA ALl NOCTOAHHO MHBECTMPA B8 OBYYEHUETO U CepTUOUUMPAHETO Ha CAYKUTENUTE
CK C Uen nosulasaHe Ha TAXHaTa KBanudukauua v ynosnetTsopeHocT. Pabotn ce no
UHAMBUAYANEH NA3H 32 KAPUEPHO PA3BUTUE C Bb3MOXKHOCT 33 6bP3 pacTesK 3a BCeKU eanH
CRyuten.

[pyKecTBOTO CUAHO NOAKPENA Peanvu3nMpaHeTo Ha MHOBATUBHU MAEU Ha CAYKUTenuTe
ypes PasnuUYHU MHUUMATUBK KaTo ,LleHTbpbT 32 passuTue Ha nHosaummte” (Accedia IDC).

Npe3 man mecey 2018 r. AKCUOMA AD ckatouuM [0roBOp 3a NpeaocTaBsHE Ha
6e3sb3mesgHa GrHaHCOBa nomouy No npoueaypa: BG16RFOP002-1.005 “PaspaboTBaHe Ha
NPOAYKTOBM M NPOU3BOACTBEHM MHoBauun” 2014-2020 r. O6waTa ues Ha NpoeKTa € 4a ce
HacbpuM pasBUTMETO MU Aa MOBUWKN WMHOBAUMOHHUA KanauuTteT Ha AKCUAOWA AL upes
noAkpena 3a paspaborsaHe Ha NMPOAYKTOBa MHOBAUMA B NPUOPUTETHOTO HanpasnaeHue
JMKT 1 uHdopmatuka” B rnobanen mawab, a MMeEHHO WMHOBaTMBHaTa nNnathopma
PlanWork, nHterpupalwa no UHTYUTUBEH HauuH ,yMeH" KaneHpap, ,busHec meHTop” m
6usHec/coumanta mpexa.

AKCUOWMA AL cn e nocTaBuAna 3a LEeA Aa NPOABLAKK AOCErallHUTE CYU TEMMNOBE Ha PacTeX,
ba ysennum 6poAa Ha cneunannctTuTe, paboTelum B APYKECTBOTO, Aa Paswinpu AelHocTTa
cu 8 EBpona, Bwarapua n Abpuka. Mpako cBbP3aHO ¢ ambuumaTa Ha APYXECTBOTO Aa pacTe
MHOrOKPaTHO € U peleHneTo Ha APYKeCTBOTO Aa paswnpu oduca cu u npes Hoemspwu
2017 r. ApYKeCcTBOTO CKAOYM HOB [Or0BOP 33 ONEpPaTUBEH NIU3MHT 3a 5 rognHu. HosuAT
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oduc Ha AKCUANA ALl otBOpM BpaTu Npes onun 2018 1. n ce Hamupa Ha egHa oT Ton busHec
nokaummte 8 Codua. KanaunTeTbT Ha HOBUA oduc e 3a 300+ cayskutenu.

MNpe3 mai 2019 r. AKCUOUA Al nonyym nnawaHe B pasmep Ha 153 xun. AB. No NbPBU
MEXOUHEH OTYET MO AAMUHUCTPATMBHUAT LOFOBOP, MOCOYEH fO-TOPEe B HACTOAWMUA
AOKNapa, 3a 6e3sbamespgHa duHaHcoBa nomow, NeBG16RFOP002-1.0050-C01/16.05.2018 r,
no npoueaypa 3a npefoctaBaHe Ha He3pbamesgHa PuHaHcoBa nomouw, BG16RFOPO02-
1.005 ,,PaspaboTtBaHe Ha NPOAYKTOBU U NPOU3BOACTBEHU MHOBaLNKU",

Mpe3 aHyapu 2020 1. ,Akcugua” AL nonyum nnaujaHe B pasmep Ha 140 xun. ne., a npes maw
2020 r. — B pa3mep Ha 145 xun. nB., CbOTBETHO NO BTOPY U TPETU MEXAMHEH OTYET NOo
aaMUHUCTPaTUBEH AoroBop 3a bespbamesgHa dwuHaHcoBa nomouw, NeBG16RFOP002-
1.0050-C01/16.05.2018 r, no npoueaypa 3a nNpeaocrassaHe Ha 6e3sbamesgHa GUHAHCOBA
nomow, BG16RFOP002-1.005 ,Pa3paboTBaHe Ha nNPOAYKTOBM W NPOU3BOACTBEHMU
uHoBaumn“. Npes centemspu 2020 r. ,Akcngua” AL nonyunm ¢uHanHO nnaulaHe no
4YeTBbPTU PUHANEH OTHET B pa3mep Ha 26 XuA. 18. NO ropeonUCcaHna 40roBop.

Mpe3 nvpsarta nonosuHa Ha 2020 r. nangemuara COVID-19 nosanva 3HaUUTENHO BbPXY
nerHOoCTTa Ha KOMMaHUATa, TbiA KaTo [Ba ronemu NpoekTa Ha obwa croHocT 100 xun. n..
oTnagHaxa M3UANO, a Apyra 4acT, Ha CTOMHOCT okono 200 xun. ns., 6axa 3ampaseHu
4YacTUUYHO. 3a BTOPOTO Tpumeceuune Ha 2020 r. AKCUAWA oTueTe cnag Ha npuxoamnte ¢ 27%
CNPAMO MbpBOTO Tpumeceuymne Ha 2020 r. B ponbaHeHWe, npuxoauTe 3a nepuosa Ha
u3BbHpeaHaTa ob6craHoBKa BeaeacTeune Ha COVID-19 — mapT, anpun u main 2020 ., ca c Hapg,
50% no-HUCKKU cnpamMo cblumTe meceun 3a 2019 r. MNpes mecew, man 2020 r. ce oTbenassa
Han-roNAm cnag Ha npuxoguTe oT NPoAax6bu ¢ Haa 75% cnpsmo npuxoauTe 3a mai 2019
r. Mopaau Tasu npuunHa Akcuauva be opobpera no gorosop 3a bespbamesgHa puHaHCOBA
nomow, Ne BG16RFOP002-2.077-0250-C01, no npoueaypa BG16RFOP002-2.077 -
Moakpena 3a cpegHu NpeanpuATUA 3a NPeoaoNABaHe Ha UKOHOMUYECKUTE NOCNeaCTBUA
ot naHgemunata COVID-19, OnepartusHa nporpama 2014BG16RFOP002 - UHoBauuu u
KOHKypeHTOoCnocobHocT. MnaiaHeTo no nporpamarta e noayyeHo npes man 2021 r. 8
pasmep Ha 150 xun. ns..

Mpe3 Tpeto W 4YeTBbLPTO Tpumeceyme Ha 2020 r. ,Akcnauna” ALl ycnsa ga npeoponee
MKOHOMUYECKUTE NOCNeACTBUA OT NaHAEMUATA M CbLLO Taka yYCNA 43 OTKPME U HaB/e3e Ha
HOBW Masapu, KOUTO Ce OKasaxa No-ycnewHu BcaeacTBme Ha naHgemuara COVID-19. Ha
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roauwHa 6asa KomnaHMATa ycnAa Aa 3anasu HUBOTO Ha obwmTe npuxoam 3a 2020 r. cnpamo

peanu3npaHuTe B NPEAMLLHN NEPUOAN NPUXOAM.

PbKOBOACTBOTO Ha ,,AKcuama” ALl cunTta, ye HeCUrypHOCTTa B CBETOBEH Mauiab, nopoaeHa
oT nangemuata ot COVID-19, He e oka3ana CblECTBEHO BAUAHMUE BbPXY pe3yntatute oT

AenHOCTTa U GMHAHCOBOTO CbCTOAHME HA APYIKECTBOTO.

He ca HacTbnuau gpyru cbbutua cnes oTyeTHata Aata Ao AaTaTta, Ha KOATO GUHAHCOBUAT
oTtyeT e opobpeH 3a M3gasBaHe, KOWTO Aa HanaraT AONBAHUTENHW KOpeKuuu wu/unn
OnoBecTABaHMA BbB PUHAHCOBUA OTHET Ha [lpy»KeCTBOTO 3a rogunHaTta, NpuKatoyBatla Ha 31
pexemspn 2020 r.

[elctBmA B 06/1acTTa Ha HayYHOM3C/ie40BaTeNCcKaTa M Ppa3BoiiHa

AenHoCT

[pyecTBoTo He pa3suBa gencTeuna B 061acTTa Ha HayuHOM3CNeL0BaTe/IcKaTa U Pa3BoiHa

LEeNHOCT.

CobcTBeHocCT

Kbm 31 gekemspu 2020 r. OCHOBHMAT KanuTan Ha APYKECTBOTO Bb3num3sa Ha 102,040 ne. u

pasnpeaeneHNeTo Ha AAN0OBETE e, KaKTO cnejBsa:

vii

Hukonal leoprues MyTtados
Aumutbp Hukonaes Aumutpos
Hukona Usarnos Togopos
MnameH lNocnoguHos Kolyes
[eopru Yaspapos lMNentekos

Netvp Mopaaros MeaHos

28.4%
264 %
21.6%
21.6%
1%
1%
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Ynpasnexnue

CvrnacHo gencreatumna TbpProBCKu 3aKoH B bbarapusa kom 31 gekemspu 2020 r. ,, Akcngma”
ALl e aKUMOHEPHO APYKECTBO C e4HOCTENEHHA CUCTEMA Ha YNpaBAeHKUe.

CornacHo TbproBCKUA 3aKOH Ce npeacTasa cieaHaTa MHGopmaums:
Kbm 31 gekemspu 2020 r. CoBeTbT Ha [MpeKTopuTe Ce CbCTOU OT C/iIeaHUTE YNeHOoBE:

e Hukonaw leoprues Mytados
e [vmntbp Hukonaes JumnTpos
e Hukonai Meanos Togopos

e [lnamen lNocnoaunHos Koitues

Mpeacrasnasauw Apyectsoto kbm 31 aekemspu 2020T. e:
Hukonai Feoprues Mytados — M3nbaHuTeNeH aAMpeKTop

B Ycrasa Ha [py)KectBOTO He Ce CbAbpMKaT cneuuanHu npasa WanM OrpaHuYeHus Ha
yneHoseTe Ha CbBETHLT HA AUPEKTOPUTE NO OTHOLWLEHWE Ha NPprAoOUBaHe Ha aKkuuu unmn
obnuvraumnm Ha Jpy»KecTBoTo.

Mpe3 2020 r. uneHoseTe Ha CbBETLT Ha AupeKkTopuTe Ha [pyXecTsoTo MMAT y4acTusa B
pasmep Haa 25 Ha CTO OT KanuTana uaum yvacTBaT KaTo Y1eHOBEe Ha CbBETU B yNpPaBAeHUETO
Ha CnegHUTe ApyKecTBa:

e  HIM KoHcyntuHr EOO/, e noa KoHTpoA Ha Hukonan leoprues MyTtados

e [JHJA-BI EOO/ e nog KOHTPOA Ha Aumutbp Hukonaes AMmnUTPOB

e HT KoHcyntunr EOO/L e noa KOHTpoA Ha Hukonan MeaHos Toaopos

o [bxeHtnc EOO/L e nog KoHTpon Ha MNnamen lNocnoauHos Konves

MNpe3 2020 r. uneHoseTe Ha CbBETLT Ha AUPEKTOpPUTE Ha [PYKeCTBOTO HE Ca CKAKYBaNm
Aoroeopu no un. 2406 oT TbproBCKMA 3aKOH, KOUTO Aa U3NM3aT M3BBH OBuYaliHaTa AeNHOCT
Ha [lpyecTBOTO UK Ca CKAOHEHW B OTKAOHEHWE OT Na3apHuTe ycnosus.

Mpe3 2020 r. ca HauucneHW Bb3HArParKAEHWS 3a KAKYOBUA YNpPaBAEHCKM NepcoHan B
pasmep Ha 1,149 xun. n.., BKAKOYBALLM 3aMAATU U OCUTYPOBKM.
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Mpe3z 2020 r. JpyXecTBOTO He € u3BbPWBaN0 nNpuaobmBaHUA, KaKTO U HAMA
npnaodMBaHUA UAM NPEXBBLPAAHMA Ha COBCTBEHM aKuUuW, NO cmucbna Ha yn.187[] ot
TbproBCcKMA 3aKOH.

Pe3yntaTu 3a TeKylusa nepmos

Cnep, cbCTaBAHETO HAa roguwHuA PuHaHcos oTtyeT Ha AKCUMAMA AL 3a 2020 roguHa e
BUAHO, Ye NOAYYEHUTE NPUXOAY Ca B paszmep Ha 11.9 mAH. nB..

CueToBoaHaTa nevanba cneq AaHblim Ha ApyKecTBoTo 32 2020 roaviHa e B pa3smep Ha 1,012
xun. nega. TbM KaTo [pyKecTBOTO e akymynupano nevanba, TO AbAXKM KOpnopaTUBeH
DaHDBK.

Mpuxoante oT Npogakou moraT aa 6bvaaTt KnacuduUMpaHn B cneaHuTe rpynu:
° nNpuUxoam OT Npogaskba Ha ycayrv, KOHCYNTaHTCKa AEWHOCT No UHHOPMALMOHHN
TexHonorun — 11.6 maH. ns.

® nNpUXOAU OT NPesocTaBAHE Ha 0PUC NAOULM NoL Haem u apyru npuxogun-—- 0.09 ma.
nB.

° npuxoan ot puHaHcupaHe — 0.2 MaH. NB.
Mpe3 nepuoaa ca U3BbPLIEHW Pa3xoam 3a gerHocTTa 8 pasmep Ha 10,577 xun. nB., B T.u.

OTHOCUTENHUA OAN Ha Pa3Xxo4uTe No enNemMmeHTH e, Kakto cnegBa:

2020 r. cyma [ OTHOCHTENeH [ 2019 1. cyma | OTHOCUTENEH

Bug, pasxos, (xwn. n..) aan (%) (xun. nB.) osn (%)
Pasxoau 3a ycnyrm 648 6 1,151 11
Pasxoau 3a nepcoHan 8,012 76 7,819 71
Pasxogu 3a amopTu3ayua 425 4 349 3
Pa3sxoau 3a amoptusauma Ha |[1,157 11 1,163 10

aKTUBHU C Nnpaso Ha Non3BakHe

Apyrn pa3sxoan 298 3 392 4
Pasxoau 3a matepuanu 37 0 73 1
Obuwo: 10,577 100 10,947 100
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Han-ronam AAN B Pa3XxoguTte no enemeHTr ce Naja Ha pa3xoguTe 3a nepcoHan.

PUHAHCOBUTE NPUXOAM Bb3NMU3AT Ha 53 xuA. ne., a UHaHCOBUTE Pasxoam — Ha 218 xun. ns.
(oT kouTo 104 xMn. NB. ca PUHAHCOBU Pa3XoAu 3a aKTUBYM C MPaBO Ha Non3BaHe).

Kbvm 31.12.2020 r. AKCUOUA AL vma KPaTKOCPOUYHU 3a4b/KEHNA B pasmep Ha 2,346 xun.
NB., B T.4Y. TbProBCKU U ApYrX 334b/KeHUA B pa3mep Ha 318 xun. n8., 334b/IKEHNA Kbm
nepcoHana 596 xun. NB. ¥ OCUTYPUTENHU 3a4bNAKEHNA B pazmep Ha 115 xun. ns.

B3emaHunATa OT KAMEHTH U [OCTaBYMLM ca B pa3mep Ha 1,705 xun. ns.
Mpes oTyeTHMA Nnepuos U3BbHPEAHN NPUXOAN W Pa3X0an He ca peanmnsnpaHi.

Mpe3 aHyapu 2018 r. [pyxecTBOTO € 3akynuno 100% ot kanutana Ha Accedia, Inc.,
Apywecrso, pernctpupaHo 8 CAUL. CTOMHOCTTa Ha HanpaBeHaTa MHBECTMLMA € B pa3mep
Ha 163 xun. ne..

MONOKUTENHUAT GUHAHCOB Pe3ynTaT HamMMpPa U3pa3 B CTOMHOCTUTE Ha MKOHOMUYECKUTE
noKasaTenu, xapakrepusupawim aelHocTTa.

PeHTabunHOCTTa Ha MPUXOAMTE OT NPOAAKOW Ha YCNYrM € CbOTHOWEHUETO Meway
CYETOBOAHUA PUHAHCOB PE3yNTaT Npeau LaHbUM W HETHUTE MNPUXOAM OT NPoaaXbu Ha
ycnyrn. To nokassa epeKkTUBHOCTTA Ha NPUXOAUTE OT NPOAAXK6KN Ha ycnyru:

o [euyanba npeau AaHbUU/HETHM NPUXOAM OT NPOAaKbKN Ha yCayri U Apyru
npmxogu

=1,124 /11,866 =9.47%  (322019r.-7.63%)

OT CblLeCTBEHO 3HAYEeHWEe 3a aHanNW3 U OLEHKa Ha AeMHOCTTa Ha NpeanpuaTUeTo npes
OTYETHUA NEepuoa Ca MNoKasaTenute 3a AMKBMAHOCT. Te oTpasssaT CnocobHOCTTa Ha
NPeAnpUATUMETO Aa NOCPeLWa TEKYWMUTE CU 334b/MKEHUA NPe3 HOBUA OTYETEH Nepuog C
AOCTaTb4YHA CUIYPHOCT M NOPagM TOBa NpeacTaBaAnasBaTt ocobeH uHTepec 3a Kpeautopute/
6aHKuTe, [OCTaBYMUMUTE M Ap./.

o KoedpuumeHTbT 33 0618 NMKBUAHOCT = KPaTKOTPaMHUTE akTuau /
KPaTKOCPOYHUTE 3aAb/IKEeHUA

=2,829/2,346=12 (3a2019r.—1.47)
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o KoeduuneHTbT 33 6Hbp3a NMKBUAHOCT = NAPUUHM CPEACTBA ¥ KPATKOTPaUHU
B3eMaHUA / KPAaTKOCPOUHUTE 3a4b/IKEHUA

=2,829/2,346=1.2 (3a2019r.-1.47)
o KoeduuneHTdbT 3a He3abaBHa IMKBUAHOCT = MapuuHu cpeacrsa/
KPaTKOCPOUHM 3a4b/KeHNn

=1,074/2,346 =0.46 (32 2019r.—-0.37)

OT CTOMHOCTUTE Ha MoKasaTenure e BUAHO, Ye [py»ecTsoTo e B CbCTOAHUE Aa NOKPUBa
3a4b/MKEHVATA CU C HANUUHKUTE CM akTMBU. [oKasatenu 3a obuwa n 6bp3a AMKBMAHOCT ca
Hag 1, KOeTo 03Hayaea, Ye [pyKeCTBOTO HAMA Aa WM3NUTa HUKAKBM 3aTPYAHEHUA Mpu
NOKPUBAHETO Ha KPATKOCPOUHUTE CU 3a4b/IKEHUA.

®OUHAHCOBU MHCTPYMEHTH

OcHOBHMTE UHAHCOBM facMBM Ha [lpYXXeCTBOTO BK/AKOYBAT TbPrOBCKM 3afb/sKeHUs,
3a4b/KEHUA MO IMBUHT U KPATKOCPOYHM 3aemu. OCHOBHAaTa Uen Ha Te3n duHaHCoBU
WHCTPYMEHTU € Aa Ce OCUFYpU PUHAHCKMpPaHe 3a AeMHOCTTa Ha [pyKecTBoTo. JpyKecTsoTo
npuTerKasa GUHAHCOBU aKTUBM KATO HAaNMPUMEP TbPrOBCKM B3EMaHMA M NaPUYHU CPEACTBa,
KOWTO Bb3HUKBAT NPAKO OT BeRHOCTTA.

Mpes 2020 r., kakTto 1 npe3 2019 r., [OpyXecTBoTO He NpuUTEXKaBa M HEe Tbpryea C
LEepuBaTUBHN GUHAHCOBU NHCTPYMEHTH.

OCHOBHUTE PUCKOBE, NPOM3TUYAWM OT GUHAHCOBUTE MHCTPYMEHTU Ha [lpy»KecTBoTo, ca
NMKBUAEH PUCK, BAaNYTEH PUCK W KpeauTeH puck. NoauTukaTa, KOATO PbKOBOACTBOTO Ha
LpyxecTBoTO Npunara 3a ynpasneHue Ha Te3n puckose, e o606weHa no-4ony.

JlukeuodeH puck

EdeKTMBHOTO ynpaBneHune Ha IMKBUAHOCTTA Ha [pysKecTBOTO Npeanonara ocurypasaHe Ha
[OCTaTbYHO 0BOPOTHM CpeacTBa, NPEANUMHO YPE3 peanusnpaHus GrHaHCoB pesynTar.
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Banymer puck

LpyKecTBOTO U3BBPLLBA NOKYNKKU, NPOAAKDOM, NPenoCcTaBaHe U NoayyYasaHe Ha 3aemu 8
YYXKAECTPAHHW BaflyTU — €8P0 U WaTckn gonapu. OCHOBHaTa 4acT OT Te3n onepauuu ce
OCbLECTBABAT B €BPO. Tbii KaTO BanyTHUAT Kypc Nes/eBpo e ¢uKkcupad Ha 1.95583,
BANYTHUAT PUCK, NPOU3TUYALL, OT €BPOBUTE EKCNO3ULUK Ha [pyKEeCTBOTO, € MUHUMANEH.

JOpyXKecTsoTO OCBHLWECTBABA Pa3nMUHM, 3H3UUTENHM MO 0Dem, TpaH3aKuMW B UIATCKM
4onapu — npefocTaBAHE Ha YCAYTK, NOKYNKW Ha OCHOBHU maTtepuanu u ycnyru. B pesyatar
Ha TOBa, TO € U3JIOXKEHO Ha 3HAYUTENEeH BafyTEH PUCK MO OTHOLIEHWE HA NPOMEHUTE BbB
BaNyTHUSA Kypc nes/w,. fon. Kbm 31.12.2020 r. 3aKNI04UTEAHUAT BaNYTEH Kypc nes/ul. 1on.,
obaseH oT bvarapckata Hapoara barka, e 1.59386 (31.12.2019 r. 1.74099 ns./w,. gon.).

KpedumeH puck

[pyKecTBOTO Tbprysa eAMHCTBEHO C YTBbPAEHW, MAATEKOCNOCOBHU KOHTpareHTu.
HeroBata MOAUTUKA €, Y€ BCUUKW KAUEHTWU, KOUTO KENaAT A3 TbPryBaT Ha OT/IONEHO
nnawaHe, NOANEKAT Ha NPOLEAYPU 3a NPOBEPKaA Ha TAXHaTa naatexocnocobHocT. OcseH
TOBa, CanfaTa Mo TbProBCKUTE B3EMaHUATa Ce CNeAnT TeKywo, B Pe3ynTtat Ha KoeTo
eKkcno3uuuaTa Ha [pyKecTBoTo NO TpyAHOCHOUpaemun U HecbbUpaemu B3emaHua He e
cblecTBeHa. HAMA 3HAUUTENHM KOHLEHTPaUMKM Ha KpeauTeH PUcK B8 [pyxecTsoTo.
KpeauTHUAT pUCK, KOUTO Bb3HWUKBA OT ApyruTe GUHAHCOBM aKTUBKU Ha [lpy»ecTBOTO, KaTo
Hanpumep, Napu4HK cpeacTsa v APyrn GUHAHCOBM aKTUBYW, NPEACTaBAABA KpeauTHaTa
eKCno3unumnATa Ha JpyKecTBoTO, NPOM3TUYALLA OT Bb3MOXHOCTTa HEFOBUTE KOHTPAreHTu
[a He U3Mb/IHAT CBOUTE 334 b/WKEHUA.

MakcMmanHata KpeautHa eKcnosnuma Ha [pyKecTBOTO MO MOBOA Ha nNpusHatute
PUHAHCOBK aKTUBK, Bb3/1M3a Ha CbOTBETHATA UM CTOMHOCT No BanaHca Kbm 31 gekemBpu
2020r.

OTroBOpPHOCTU Ha PbKOBOACTBOTO

Cnopea 6bNrapcKOTO 3aKOHOZATENCTBO, PHKOBOACTBOTO CAeABa Aa M3roTea GpUHaHCOB
OoT4eT 33 BCAKa PUHAHCOBa roguHa, KOWTO da AaBa BApPHA WM YecTHa npeacTasa 3a
CbCTOAHMETO Ha [lpy»KeCcTBOTO KbM Kpas Ha FOAMHATA U HEroBuTe GUHAHCOBU pesynTaTu.
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HacToawmaT PUHAHCOB OTYET € U3rOTBEH B CbOTBETCTBME C MEKAYHAPOAHUTE CTaHAAPTH
3a puHaHcoBO oTuuTaHe (MCDO), npuetn oT EBPONENCKUA Cbio3.

PbKOBOACTBOTO NOTBbLPXKAABA, Y€ Ce € NPUABbPKANG KbM AeNCTBaWMTEe CYETOBOAHM
CTaHA4APTH, KaTo GWHAHCOBMAT OTYET € W3roTBEH Ha NPMHUMNE Ha AeACTBauloTo
npeanpuaTMe. PBKOBOACTBOTO HOCU OTFOBOPHOCT 33 MNPasuAHOTO BOAEHE Ha
CY4ETOBOAHWUTE pPEerncTpy, 3a uenecbobpasHOTO ynpasneHWe Ha axkTMBUTE U 3a
npeanpuemMaHeTo Ha HeoHXoAUMUTE MEPKK 33 u3barsaHe U Pa3KpPUBaHE Ha eBeHTyaHK
350ynoTpebu 1 Apyru HepeaHOCTU.

BCUUKM BB3HUKHANM CbOUTUA Cnep, AaTata Ha TO3W GUHAHCOB OTYET, KOMTO OKassar
3HAYUTENHO BAUAHME BBPXY AEWHOCTTa Ha [lpy»KeCTBOTO Ca OMOBECTEHU B MOACHUTENHUTE
HenexKn KbM NPUNOKEHUR GUHAHCOB OTYET.

29.06.2021 r.

rp. Codpus
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