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EBpoxorenc EAJ]

NOACHUTEJIHH BEJEXKKH
3a roAnHATA, NPUEIIOYEANIA Ha 31 Oekemepu 2020 1.

1. HHOPOPMALIMA 3A IPYIKECTBOTO

Eepoxotenc EAJ] e akiuoHepHO npyskecTBo, yupeneHo ¢ pemende no BJ Ne 1048/1995 r. ua
Coduificki OKpEXKEH Cbl, CbC CEAaMMLIe rp. Camokos, k.k. Boporen, Xoren ,,Ena”, Brarapus.
DHHaHCOBaTa rofKHA Ha J[py>KecTBOTO NPHKIIOUBa Ha 3 1 JACKEMBpPH.

EHK 130035983
AAC Ne 130035983

1.1.Cobcmsernocm u ynpaenenue

Peructpupanust xanuran Ha apyikectsoto ¢ 1863 xwr nesa, pasnpenenen p 1863003 Gpos
8KLHH Ha NPHHOCHTEN (HENPHBHITHTHPOBAHH) ¢ HOMMHaNHA ctoiiHoct 1 nB. Ot 11.02.2019r. egHonuuen
cobcTeeHMK Ha KanuTana crasa I'puiinxayc [Iporrbpic AJl w apyxecteoto Tasa EAJT.

CobcTreHHK Ha aKIMOHEPHNS KATTMTAN Ha APYKECTBOTO €

1. Tpuiinxayc [Iponsptrc AT — 100%

JIPYecTBOTO € C eHOCTENeHHA CHCTeMa Ha yIipasieHue. ChBETHT Ha IOHPEKTOPUTE CE ChCTOM
OT TpH "WIeHa B ¢heTas: MBa Xpucrosa lapearcka - Codmsancka, Tlnamen [ees Ilares u Maprapur Murep
Llones. JIpyXecTBOTO Ce NPEeACTABNABA H YNPABIABA OT M3NLIHHTENHHS aupekrop Maprapur Mutes
Lones.

1.2, Pestome na dedfinocmma

IIpeaMeTsT Ha AEHHOCT Ha JAPYXECTBOTO Mpe3 OTYETHMA MEPHOA, BKIIOYBA XOTenuepcka u
pecTopanThOpCKa fieHHOCT. OT4YerHaTa M (YHKUMOHATHATA BalyTa HAa JPY)KECTBOTO € JCB (BGN).
Hacroaumar dunancos otuer e u3pagen va 15.02.2021 r. Tozu duHAHCOB OTYET € 000peH 3a H3JaBaHe
oT H3mbiHuTeNHHA AMPEKTOp Ha ApyxecTBoTO (pect. ot ChBeTa Ha Jupexropure ) 12.04.2021 r.,

Haer nepconan xem 31.12.2020r. — 29 cnysxmureny (kbMm 31.12.2019r. — 46 CITYKHTENH).

2. CHETOBOJHA TIOJIUTHEKA HA APYKECTBOTO
2.1. basa 3a uszomeane na unancosun omuem

Hactosmmsar rogumeH (uMHAHCOB OTHET € MIFOTBEH B CLOTBETCTBHE ¢ H3MCKBAHMATA Ha
Hauwonanuute cueroromuu cranpapt (HCC) mpu cnassade ua NIPUHLMIIA HA HMCTOPHYECKATA LiEHa,
OCBEH B CIYYaWTC Ha M3BBPIICHA IPCOLECHKA HA HETEKYIUM aKTHBH, (PMHAHCOBH aKTWUBM, Tbp2KaHH 3a
TLPryBaHE, H HETEKYIH AKTHBH, OOABEHH 32 Npofaxha, KOHTO €4 OTHETEHH MO CIPABEAINBA CTOHHOCT.
JApyXKecTBOTO MpeACTaBA CPABHHTETHA HHOPMALMA B TO3H (PHHAHCOB OTUET 33 €THA MpeAXoJHa FOAHHA.
lognunnar  dunancor otuer 3a 2020 r. e M3rOTBEH H NPH CNA3BaHE HA CUETOBOIHHTE NPUHLMIHN 22
TEeKYIO HAYHCIABAHE, NCHCTBAO NPeANPHATHE, IPEANasTMBOCT, CHNOCTABHMOCT HA MPHXOAMTE U
pasXxo[uTe, [IPENUMCTEO Ha ChABPIKAHHETO Npea GopmaTa, 3alla3BaHe IPH BEh3MOXKHOCT HA CHETOBOMHATA
MONUTHKA OT TPEJXONHMA OTHETEH IIEPHOJ, HE3ABHCHMMOCT MEXAY OTHENHHTE OTYETHH TNEPHUOAM H
CTOHHOCTHA BPb3Ka MEXAY HauajieH W kpaeH Gananc. TeKymOTO CUETOBOAHO OTUMTAHE Ce OCHILECTESBA
Ha OCHOBATA Ha I0KYMEHTANHA 0GOCHOBAHOCT HA CTOMAHCKUTE ONEPALMH, CACTKH H MPOLECH. To-mony e
OnKcaHa CHeTOBOAHATA NIOJIMTHKA, NPUIIOKEHA IPH M3TOTBAHETO HA TO3H (PHHAHCOB OTHET.

CueToBOAHATA NONHTHKA HA MPEANPUATHETO ¢ paspaboTeHa B CHOTBETCTEHE ¢ TIPHHLIKITHTE H
M3HCKBaHHATA HA 3aKoHa 3a cyeToBoscTBOoTO W HCC, a Mo BENPOCH, 3@ YHETO CUETOBOJHO TpeTHpaHe
HaMa uspuiny pasniopeib B HCC — ¢ usucksanusta Ha MexnyHapomgHuTe CTaHJapTH 3a GuHaHCOBO
OTYHTAHE, NOKOJIKOTO T¢ HEe ¢a B INPOTHBOPEYHE C HOPMATHBHHTe akToBe Ha EC B o6nacTra Ha
CHETOBOJCTROTO.



Espoxotenc EAJ]

MOACHHUTEJHH BEJEXKH
3a roauHaTa, IpAKToYBawa Ha 31 nexemspu 2020 r.

2.2.Coenku o uyscdecmpanna eanyma

2.2.1 Omuemna eanyma

OrvyeTHaTa BajyTa, B KOATO Ca NPENCTARCHH CTATHHMTE BbB (JMHAHCOBMA OTHYeT Ha JIPy:KeCTBOTO, €
6varapckuat nes. Or 01.07.1997 r. neBwT € (HMKCHpaH B CLOTBETCTBHE Ch¢ 3akoHa Ha BHE KbM
repMaHckaTa Mapka B ckoTHOIeHne BGN 1: DEM 1, a ¢ BbBe:xAaHETO HA €BPOTO Karo oduuuaiHa
BajyTa Ha EBponelickus chlo3 — KM €BpOTO B choTHoweHne BGN 1,95583 : EUR 1.

2.2.2 Coenku u canda

Crenxvite B WyaiecTpaHHa BalyTa IPH IFPBOHAYATIHOTO MM OTYATaHe (C M3KIIOYEHHE HA
3aKyneHaTa M npoJaficHaTa BalyTa) Ce MPEACTABAT B OTYETHATa BATyTa, KATO C& NPHIAra OQHIHMATHHAT
Kypc na BHbB 3a nartara Ha caenkara.
IlapyunHure cpencTsa, B3eMaHHATA H 3aQL/DKCHHATA, ICHOMHHHDAHM B dy)XGIECTpaHHa BalyTa, ce
NPeoneHABAT HA Mece4Ha/rToaumKEa 6asa, xaTo ce u3non3sa opuumanuasT kype Ha BHB Ha nocneauus
paboTeH aeH oT Mecena/TonUHAaTA.
Kwm 31.12.2020 r. BanytHute kypcose va BHEB ca cneanute:
1 USD = 1.59386 BGN
KypcoBuTe pasnuky, BE3HHKHATM OT YpexlaHe HA B3eMaHHS W 3aJbIKCHHA BBB BANYTA, KAKTO H OT
TPEOLICHKA Ha BalyTHH MO3MIMH B Kpag Ha NeEpHoJa, Ce OTYMTAT KATO TEKYINM (DMHAHCOBH
NPHXOAM/Pa3XO/IH B 0TYETA 38 IPUXOANTE U PA3XOIUTE.

2.3, Tenzompatiny Mamepuaini aKmugu

Karo npnroTpaiiny MaTepuaHi aKTHEH ¢ TIPH3HABAT AKTMBM C ABITOCPOYHA YHOTpeHa, KOHTO
HMaT CTOMHOCT Npu npuacbupanero Haz 700 n8. Pasxonure 3a npuaoGHTH akTUBH 1O TasH CTOHHOCT,
KOHTO O CBOATA CBUIHOCT €4 AWIrOTPalHH, ¢a OTYETeHHM KaTO TEKYINHM pa3sXOJH 3a NEpuoja Ha
M3BBPIIBAHETO UM. [IbiroTpaiiHuTe MaTepHAHM aKTHBM IBPBOHAYANHO Ca 3aBEICHH IO LEHA Ha
npuaobusate, (OpMHpaHa OT IIOKYNHATA MM CTOMHOCT H TIPEKMTE pasXojH To NPHIOGHBAHETO.
Ilocnenpamoro M oueHsBare € Mo lieHa Ha NpuaoGHBaHe, HAMANCHA C HATPYNAHATa aAMOPTH3alHA H
€BEHTYAIHH 2aTyOH OT 00e3IeHKA.

IMocnensamy pasxomy ce NpUGaBAT kbM GanaHcoBaTa CTOMHOCT Ha AKTHBA HIIH CE OTUMTAT KATO
OTZEJIEH aKTUB, CAMO KOTraTo € BepoATHO JIpyKecTBOTO A2 HMAa MKOHOMHYECKA H3TOJa HaJ Ta3d OT
IFEPBOHAYANHO OLIEHEHATA CTAHNAPTHA €(PEKTHBHOCT HA ChHINECTBYBAINMA AKTUB. Pa3xofH, cBLP3aHH ©
yBenu4aBaHe Ha GbaewIaTa HKOHOMMYECKA H3FO[4, CA TAKHBA Pa3XOAH, KOMTO BOAAT IO YIL/DKABAHE HA
TI0JIE3HMA CPOK Ha IOJHOCT Ha aKTHBA WM YBEIU4YABAHE Ha NPOM3BOJAMTEIHOCTTA My, NMOAOOpsBaHe Ha
Ka4eCTBOTO Ha NpPOM3BEXIAHATA MPOAYKIMA, ChKpallaBaHe HA NPOM3BOACTBEHHTE pa3XOOu MWIH [0
HKOHOMMMECKH [10-H3r0Ha IIPOMSAHA BB ()YHKIHOHATHOTO NPeHA3HAYCHHE HA aKTHEA.
IIpu moamsHA Ha pasTpaHAYMMA YACT OT JLJITOTPACH MATEPHAIICH AKTHB, IOJIMEHEHATA YacT ¢ OTIHCEE,
4 M3BBPIICHHAT pasxo/ 3a [OMTHATA Ha YacTTa Ce OTYMTA KaTO HOBONPHAOOHT aKTHB.
Pasxojure 3a noaApbka ¥ PeMOHT, CBLP3aHH ¢ H3NONBAHETO HA AKTHBA, C6 OTYMTAT KATO TEKyIH B
Orvera 3a NIpHXOAMTE M pa3XOfWTe 3a NEPHOJA, B KOWTO ca W3BLPIICHH. AMOpTH3alMATa Ha
ABITOTPAHHWTE MATEPHATHH aKTHBH Ce ONpelend ¢ H2MO3BAHETO HA JMHEHHMA MeTo. 3eMATA He ce
aMopTH3npa. BpeMeHHO u3BajeHMTE OT yIoTpe6a AKTHBM HE C€ AMOPTH3HPAaT. AMOPTHM3ALMATAa Ha
ABITOTPAHHKTE aKTHBH C& HAYHCIIABA OT MECELa, CAEIBALI MECEIA HA BLBEKAAHETO MM B EKCIUIOATALIMA.
JipyecTBOTO € OTpeNIeTNIO HyJIERa OCTATHYHA CTOMHOCT HA AKTUBMTE B yIIOTpe6a..

CpOKBT Ha IO€3HO W3II0NI3BAHE HA OT/AEIHUTE AKTHRH M CHOTBETHHTE AMOPTH3ALIMOHHH HOPMU
ca ompeeneHH KakTo C/IeBa 33 CIIEJHUTE TPYITH aKTHBH:

AXKTHBH Topuina
aMOPTH3ALKOHHA
HOpMa (B %)

* Crpamu 4%

* MamuHu u 00opynBaHe 30%

* KommoTbpHa Texnuka 50 %



Espoxotenc EAJ]

MNOACHHUTEJIHH BEJIEXKH
3a rogunaTa, npakiouBama Ha 31 xexemepu 2020 T.

* ABToOMOGHIII 25%
* Odmc ob3aeexnane 15%

* IHMA c orpannuen cpok Ha nonssade cerin.  100/6p. romvas  Ha
JOrOBOPHH OTHOIIEHHA NpaBHOTO OrpaHHYEHHE

2.4. /Tvnzompaiinu nemamepuaany axmusu

Karo pnirorpaiinn memaTepnanHM akTHBM Ce NPH3HABAT AKTHBH C IBIFOCPOYHA ynotpeba,
KOHTO MMaT CTOHHOCT TpH npuAcGuBaHeTo Hapy 700 1B. BrHmHO ch3AaneHHTe HEMATEPHAIIHKM AKTHBH
TIpH NPuACCHBAHETO MM C€ OLCHSBAT N0 [GHA HAa NPHIOGHBAHE, KOATO BKJHOMBA MOKYIIHATA LEHA/BKIL
MHTa H HEBB3CTAHOBHMH JAHBIM/ M BCHUKH NMPEKH Pa3XOH 3a MOATOTOBKA HA AKTHBA 33 HM3MOJI3BAHETO
My N0 npeaHasHaucHHe.Crell IbPBOHAYAIHOTO NPU3HABAHE KATO AKTHB BCEKH OT/EIEH HEMATEpPHAICH
4KTHE C¢ OTYMTa IO IeHa Ha MpuaobuBaHe, HaMaleHa ¢ HAYMCIIEHHTE AMOPTH3AIMH M HATPyMaHaTa
3aryba or obesleHka. AMOPTH3AUMATa HA NBLITOTPANHMTE HEMATEPHANHH aKTHBH Ce ONpEENs ¢
M3TION3BAHETO Ha JIMHEHHAA METO[. AMOPTH3AIMATA Ha IHIrOTpaiiHHTe aKTHBH Ce HaYMCIIABA OT Mecel,
CllefiBalll Mecela Ha BEBEK/IAHETO UM B €KCIUIOATALIHA.

JApyecTBOTO € OnpeienuIo HyJleBa OCTATHUHA CTOMHOCT HA aKTHBUTE B YNnoTpeGa, CpokLT Ha
[IOJIE3HO M3MOJI3BAHE Ha OTIENHHWTS HEMATEPHANHH aKTHBH Ca ONMpelelileHH KaKTO CACABA 3a CIIEAHKTE
TPYNH aKTHBH:

AxTuBH Topumuna
aMOPTH3ALHOHHA
HopMa (B %)

* Codryep , npaBa 3a noa3BaHe Ha codryep 50 %

* Hpyru JITHMA, BK1. pEMOHT Ha HAa€T aKTHB 15%

2.5 Qunancosu akxmusu
2.5.1 Knacuguxayun

HApyxecTBoTo wiacuduumpa cBouTe (PHHAHCOBH aKTHBM B CJIEITHMTE KATETOPHU: (MHAHCOBH
aKTHBH, TbPAAHU 32 ThPTyBaHe; KPEIUTH W B3eMaHHsA, BB3HMKHAIH NPHBOHAYAIHO B IIPEATIPUATHETO;
(PMHAHCOBM AKTUBH, ALPXAHH 710 HACTHIIBAHE Ha Najex; GHHAHCOBH aKTHBH, OBSBEHH 32 POAAKGA.

Knacugukaumsra ce H3BpImBa ciopes UET?, 33 KOATO ¢a NpUAoOHTH (PHHAHCOBHTE AKTHUBH.
PEKOBOZCTBOTO Onpenens KnacH(pHKaUHATa Ha MHAHCOBHTE CH AKTHBH B MOMEHTA Ha NIOKYNKATA.

(a) Qunancosu axmusu, dvprcanu 3a mypysane

DHHAHCOBM AKTUBH, JbPXAHH 3a Npojax0ba, ca akumy, obnuraumuu, JUK u apyru ¢uHaHCOBM aKTHBH,
NpAAOGHTH C HAMEPEHMETO Ja OBAAT MPOJAaJeHM B KPATKOCPOYESH NEPHON C Ll peanM3npane Ha
neyan6a. AKTMBUTE OT Ta3H KaTETOPHs o KIACH(HIMpAT B 6anaHca KAaTo TEKyIH AKTHBH.

(6) Kpedumu u 63emanus, Bu3HUKHAIU HOPEOHAUATHO 6 NPEONPUAINUENO

Kpenumy 1 B3eMaHWs, BH3HUKHATM B NPEIPHATHETO, ¢4 (HHAHCOBM AKTHBH, Ch3JANEHH TOCPELCTBOM
AMPEKTHO MPEAOCTaBAHE HA TIAPH, CTOKM MJIM YCJIYTH Ha AajcH AebGurop.Te ca BKIIOYEHH B CHCTABA Ha
TEKYIIUTE AKTHBH, C M3KIIOUEHHE Ha TE3H C MaAeK NoBeye ot 12 Mecena clien garara Ha GanaHca, KOMTO ce
K1acHHIMpaT KaTo HeTeKyl. IIpenocTaBeHuTe KpeIMTH U B3EMAHMATA Ce BKMIOYBAT B CUETOBOJHHA
GanaHc B KaTeropuATa Ha ,,TEPrOBCKH M APYTH B3€MAHUS” M [IAPMUHH CPEICTBA H IAPHYHIA EKBHBATEHTH.

(8) Punancosu axmusy, obssenu 3a npodaicba

10



Espoxotenc EAJ],

NMOACHUTEJHH BEJEXKHA
3a rogFHaTa, MPHKII0YBamA Ha 31 JeKkeMBpH 2020 .

dHHaHCOBATE aKTHBH, 0GABEHH 32 Nponakba ca NpUACOWTH (HHAHCOBH AKTHBH, HeKIacH(HLHPAaHH B
HUKOA [ipyra Kareropua. Te ce BKIIOYBAT B ABLITOCPOYHUTE AKTHBH, OCBEH aKO PLKOBOICTBOTO MMa
HaMepeHne a poAaje HHBECTHLIMMTE B Nieproz 1o 12 Mecelia ot AaTaTa Ha GHHAHCOBHA OTYET.
Hoxynkure v nposaxGuTe Ha GUHAHCOBM AKTHBH Ce OTYMTAT Ha 0a3a JATATA Ha YpEXIaHe - AATATA, HA
KOATO COGCTBEHOCTTa BhpXy MEHHHTE KHIDKA Ce MPEeXBLpis BLPXy JpykecTBoTo. MHBECTHIIMHMTE
MBPBOHAYANHO C& NPH3HABAT NO  CNpPABEMBATA CTOHHOCT HA JaTaTa ypekAaHe IUIOC PA3XOIUTE MO
caenmkara. (PHHAHCOBHTE aKTHBH CE OTHHCBAT, KOraTo NpagaTta 3a NMOJy4aBaHe HA NAPHYHHTE HOTOLM OT
HHBECTULMHTE Ca H3TeKIM Wik ca OWIM MpexBLpieHH M JpyecTeoTo € 3ary0Hio KOHTpon BEPXY
akTHBuTe. [leyanGute ¥ 3aryOMTe, NPOH3ITHYAIIH OT NPEOLEHKA Ha (PMHAHCOBH AKTHEM, IBpPKAHU 32
ThPryBaHe, MO CIpaBejJIMBA CTOHHOCT CE BKIIIOYBAT B OTHETA 32 MPHXOAWTE H PasXONHTeE [O CTATHITA
»Pa3xoy 3a TuXBH M APYrH (MHAHCOBM pasxomu” wim ,JIpyrH IHXBH M (hMHAHCOBH NpHXOnK” 3a
Niepuoaa, Npe3 KOUTOo ¢a BE3HHKHAIIM,

IlpuxoguTe OT NHXBM W TMBHACHTH OT (DHHAHCOBHM 4KTHBH, XBPHKAHH 33 THPTYBAHE, ce IOCOYBAT B
OT4eTAa 33 [PHXOAMTE M pasxOOHTe KaTo 4acT oT ,,JIpyrdH nuxeH M (DMHAHCOBM MpPHXOXM”, KOTATO
HpyxecrsoTo npHAoOHE MPaBO Aa NOTY4H TUIALIAHE.

2.5.2. Hneecmuuuu ¢ ovuyepnu opyscecmsa

JIBIrocpouHuTe MHBECTHIMM, NPEACTABIARAUIM AKLUMM M ASJOBE B ABLUIEPHH APY)KECTBA, ca npea-
CTaBEHH BB (PHHAHCOBHS OTUET N0 ce0eCTONHOCT MOPA/IH TOBA, Y€ HHBECTHIIHHTE B TLIIEPHH APY)KeCTBa
HE CC THPryBaT Ha aKTHBCH Na3ap. ToBa 00CTOATENCTBO He 1aBa BB3MOMHOCT fia C& OCHIYPAT KOTHPOBKH
Ha Tla3apHM [EHM HA AKTHBCH Ma3ap, KOMTO A2 M3pasABaT AOCTATBYHO JIOCTOBEPHO CIPABSIIHBATA
CTOHHOCT Ha Te3W akiMM M Agnope. ChIIO Taka GBAEIOTO (YHKNMOHMpaHe HA TE3H IpYyXKeCcTBa €
CBBLP3AHO € ONPEAENEHH HECHIYPHOCTH, 3a 1a MOTAT Ia C& HANPABAT AOCTATHYHO pasyMHH H 060CHOBAHH
ABITOCPOYHH MPEATIONOKEHHA 38 M3UMC/IABAHETO HA CNIPAaBENTMBATA CTOMHOCT HA TEXHHTE aKUHH M
BANOBE YpE3 APYrd OUEHBYHH MeTomH. IlpuTexkaBanwTe OT ApYKECTBOTO ABITOCPOYHH HHBECTHHHMH
TIOANEkAT Ha periies 3a obesueHka. [Ipu ycTaHOBABaHE Ha YCIOBHA 32 06€31IeHKa, CHIIATA CE OTpazqEa B
OTHeTa 33 [IPHXOJNTE K PaIXOoRuUTe.

2.5.3. Husecmuyuu ¢ acouuupany Rpeonpunmun

ZABIrOCPOYHUTE MHBECTHIIMM, NPEACTABNABALIM aKUMH M ASJOBE B acOLMHPAHM  JPY)KeCTBa, ca
Mpe/ICTAREHH BbB (MHAHCOBMS OTYET MO LieHa Ha npHzoGHBane (ce6ecTOMHOCT) MOpagy TOBA, Ye TAKHBA
HHBECTULIMH B TIOBEUCTO Clly4aH He Ce ThPryBaT Ha (GoHmOBH COPCH M CrIpaBeIHBATA MM CTOMHOCT He
MoxKe fia ObJle orpeseneHa HaIEKIHO MO ApYr HauuH . [IpUTekABAHUTE OT APYKECTBOTO HHBECTHIMH B
&COLIMMPaHM NPEANPHATHA MoJjexaT Ha mperniel 3a obeslenka. IIpu ycTaHoBABaHE Ha YCIOBHA 32
obe3uenka, 3arybara or obesneHka ce 0Tpa3sBa KaTO pasXoll B OTUETA 3a MPHXOIUTE U Pa3XO/HTe.

2.6. Cmoxoso-mamepuannu sanacu

CTOKOBO-MATEpHANIHHTE 3allacH C€ CLCTOAT OT MaTepHaNH, IPOAYKLMS H CTOKH. Marepuanure u
CTOKHTE Ce OLEHABAT bPBOHAYAIHO MO LEHA HA npuaoOMBaHE, BKMO4YBAlIA MOKynHaTa leHa (Ges
BL3CTAHOBHMH JaHbiy — JIJIC u akum3H, M THPTOBCKH OTCTHIIKH) ILTIOC IPEKMTE PasXoy 1O JOCTABKATA.
T'oToBaTa NPOZYKIMA M HE3aBBPLICHOTO MPOM3BOACTBO CE OLEHABAT ITHPBOHAYANHO 1O MPOM3BOACTEEHR
cebecTOMHOCT, KOATO BKIIOYBA NPEKHTE NPOM3BOACTEEHH PAsXOAM M AN OGIIONPOH3-BOACTBSHH
pa3xonu.OGIIONPOH3BOACTREHATE PasXOAH C€ PAasNpPefeisT C M3NONIBAHE Ha KOe(UUWeHTH 3a
pasnpeneneHue Ha Gasara Ha akTHYecKHa 06eM Ha MPOM3BOACTBOTO, MIMEPEH B HOBEKOYACOBE HJTH
MalHHOYacoBe.B Gananca CTOKOBO-MaTepHallHHTE 3allaCH  Ce [OCOYBAT IO TNO-HHMCKATAa OT LIEHATA Ha
npuzobuBaHe/ceGecTOMHOCTTa M HeTHaTa pealH3upyeMa cToHHOcT. HeTHaTa peanmsyema croiiHOCT €
04JaKBaHATA NpOJAXHA LEHA B HOPMAIHMA XON Ha NEHHOCTTa, HAMaJeHa C MNPAKO CBBLP3aHHTE C
nponaxbara pasxoau. Pasnukata Mexgy NnO-BHCOKATA LieHa Ha npHIoGHBane/ceBeCTOWHOCT M HETHATA
peanmisyeMa croiiHoct e 3aryba or ofesuenxa. Ts ce OTHHTA KaTo TeKyml PasXofl H ce MPEACTABA B
OTYeTa 33 NPUXOJMTE H PA3XO/IUTE MO CTaTHATA ,,Pasxonu 3a obesnenka”.CTOKOBO-MATEPHATHATE 3anack
Ce OTMHCBAT M OTYMTAT KaTO Pa3xOl B OTYETA 3a NPHUXOAMTE M Pa3XOOUTE NMPH NOTPeBIEHHETO MMM
npoaaxbara HM No MeToa “cpeaHa HpeTernena rexna/cedectoiHocTt”,

Kbm 31.12.2020 r. npeanpusTHETO IPHTEXABA CTOKOBO-MATEPHAIIHH 3AIMACH - CTOKH.
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2.7 Tvpzoecku g3emanun

Trproscknte B3emannus, KOMTO ca Ge3 GpUKCHpaH Iafex, ce MPH3HABAT MbPBOHAYAIHO 1O LEHA
Ha npunobuBate. B Ganatca ce nocouraT o LieHa Ha NPUOGHBaHE, HAMATEHA C €BEHTYalHa zaryfa ot
ofesnenka nopanu HechOHpaemocT. 3aryba oT ofeslenHka ce OTYMTa B clly4aif, 4e CBILECTBYBa
0beKTHBHO MOKA3aTENCTBO, Ye JPy’ecTBOTO HiMa fa Obje B CLCTOAHME Na cBbepe BCHUKH Ab/DKMMH
CYMH CEITIACHO ITBPBOHAYMAJHHUTE YCIOBHA IO OTHOIIEHME Ha ChOTBETHOTO B3eMaHE KATO: 3HAYMTEIHH
(HHAHCOBH 3aTPYNHEHMs HA JNBKHHKA, BEPOATHOCT 32 OGSBABAHE B HECHCTOSTENHOCT W JIMKBHJAIMS,
¢HHAHCOBO TPECTPYKTYPUPaHE WM HEBLIMOXKHOCT 33 HMMNAINAHE HA 3aTBIKEHHETO (noBeue ot 360
AHH). BanancoaTa cTOHHOCT Ha aKTHBA Ce HAMAIIABA Upe3 M3MONSBAHETO HA KOPEKTHBHA CMETK2 34
obesueHka, a CTOMHOCTTA Ha 3aryGata ce oTpasssa B OTHeTa 32 IIPHXOAHUTE K pasxoAuTe KaTo pazxojH
32 ofeseHKa. [IpyKeCTBOTO € ONPEAETHN0 CleAHUTe KPHTEPHH 32 KIACH(UIMPAHE Ha BISMAHMATA KATO
B3¢MaHMs, MOAJIeKAMY Ha 00e3eHKa:
- HETIOraCeHM B3EMAHHA C IIEPHOJ Ha Bb3HUKBAHE HaJl €[HA TOAMHA, 33 KOHTO CHIIECTBYBA BHCOKA CTeneH
Ha HECHTYPHOCT 338 HHKACHPAHETO HM;
- 00SBABaHE HA AIHKHHAKA B HECHCTOATENHOCT W/HITH JTMKBHAALSE,

- IPEKpaTABaHE HA WIITBIHATENHO NIPOH3BOLCTBO Ges Aa € YOORJISTBOPCHO B3€MaHETO.

K®M 31.12.2020r. npysecTBOTO HMa THPIOBCKM B3EMAHHS CHC CPOK HA BH3HHKBAHE Haj EIHA
rOAHHA, B pa3Mep Ha 4 X.JIB..

2.8. llapuunu cpedcmea

IlapnvrKTe CpencTBa BIUTIOMBAT HAPHYHUTE HANAYHOCTH (HAPHYHM CPEICTBA B Gpoil | NIAPHYHH
CPEACTBa M0 pa3IUIAATENHA W ApYrH 0e3cpouHM OGaHKOBH CMETKH) M NApHYHNTE €KBUBAJIECHTH.
IlaprunuTte eKBMBANEHTH ca KPATKOCPOYHH BMCOKONMKBMIHH BIIOKEHHSL, KOWTO C4 JIGCHO obparamMu B
TNapHYHH CYMM W KOHTO CBABPKAT HE3HAUMTENCH DHCK OT MPOMHHA B CTOMHOCTTA MM, KaTO CPOYHH
JeTIO3UTH M JIPYTH HHBECTHIMH C TAIEX 10 3 Mecela.
3a HenuTe Ha M3rOTBAHETO HA OTYETA 32 MAPHYHHTE MOTOLH:
® MapHYHUTe NOCTBIUIEHHA OT KITHEHTH ¥ NIAPHYHMTE IUIANAHUA KbM JOCTABUKMIH ca MPEeACTABCHN
6pyrtHo, ¢ Brmouen JIJIC (20%);
® TONYYEHHTE IMXBH [0 PA3MUIAMIATENIHM CMETKHM Ca NPEeNCTABEHH B OTIEPATHBHATA EHHOCT;
NOy4EHHTE JOXONH U AHBHIEHTH OT HHBECTHLMH — KATO HHBECTHUHOHHA NEHHOCT, OKOMKOTO
10 CHAbPIKAHKE TE3H ONEPaliUK NIPEACTABIARAT MHBECTHPAHE HA CBODOIHH pecypcH Ha
JpPYKECTBOTO;
*  NOJy4eHHTe/IIATEHNTE [JIABHHLM H JTHXBH 110 [OJYYEHH 3a6MHU — KATO (pHHAHCHpaLa AeiHOCY.
Cpourmre fienosuTy B Gamku ¢ maznek oT 3 Mecela 0 eHa TOIMHA ca TIPEICTABSHM B GanaHca 1o
Cratara ~ JIpyrd B3emaHus” B CHCTaBA HA TEKyIMTE aKTHBH. BaHKOBMAT OBBpApadT € IOCOHYEH KaTo
KPaTKOCPO4HO 3aAb/DKEHHE IIO CTATHATA ,,32Tb/KCHHA KbM (PHHAHCOBH NPEATIPUATHS™.

2.9, Mpuxoou

IIprxopute B NPyXeCTBOTO ce NPH3HABAT Ha 6a3a MPUHIIMTIA 33 HAUMCIABAHE H O CTEIEHTA, 10
KOATO CTOTIAHCKHTE H3TOAW C€ MPUIOOHMBAT OT APYXKECTBOTO M JOKOAKOTO TIPHXOJMTE MOTAT HAXEHIHO
Jla ce U3MEpAT.

Ipy nponaxGure Ha CTOKM TIPHXOJMTE Ce MPHUIHABAT, KOTATO BCHHUKH CHIIECTBEHH PHCKOBE W
[ON3H, MPOH3THYALUM OT TAXHATA COOCTBEHOCT NIPEMHHABAT B KyITyBaya.

Ilpy npenocraBaHero Ha YCUYrH, NPUXOAMTE C€ TPH3HABAT, KAaTO ce OTYMTA eTanma Ha
3aBBPINCHOCT HA CAE/KATA KbM JaTaTa Ha OanaHca, ako TO3H eTanm Moxe 1a Obae HaAeXIHO H3MepeH,
KaKTO M Pa3XOo/iiTe, H3BbPIIEHH N0 CAENKATA M Pa3XOIUTE 3a NPHKIIOYBAHETO .

[ipuxomuTe OT NMBUACHTH CE NIPU3HABAT, KOTATO CE YOTAHOBH MPABOTO 3a TAXHOTO IIOJIyYaBaHe.
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2.10. Pasxoou

Pasxopure B ApYyKeCTBOTO ce NpU3HABAT B MOMEHTA HA TAXHOTO BH3HMKBAHE M Ha Gasa
NPUHUHITATE HA HAYMCIIABAHE U CHIIOCTABMMOCT.,

Pasxopure 3a GnIemu nepHojy ¢ OTJIArAT 3a NPH3HABAHE KATO TEKYI] PasXon 3a nepHoAa, mpes
KOHTO HOTOBOPHTE 33 KOMTO CE OTHACHT, CE M3IBIHABAT.

DUHAHCOBATE Pa3XOAM Ce BIUTIOUBAT B OTHYETA 32 NIPUXOJMTE M PA3XOMHTE, KOTATO Bb3HHKHAT, H
C€ CBHCTOAT OT: JIMXBEHH Pa3XOlH, BK/I. GAHKOBH TaKCH M JIDYTH IIPEKH PasXofy 1Mo KpeJHTH ¥ GaHKOBH
rapaHUMH, KyPCOBH Pa3idKH OT BATYTHH 3aEMH .

2.11, Ocnosen xanuman i pe3epeu

“EBpoxotenc” EAJ] kaTo aKiMOHEPHO APYKECTBO € OT KATETOPHATA HA KAIHTANIOBUTE
ApPYKECTBA, KOMTO Ca 3aABJDKEHH ]38 PETHCTPHPAT B THPrOBCKHSA PETHCTHP OMNpefeieH MUHMMAJEH
pasMep Ha KamuTana (OCHOBEH KaNWTam), CIyKell karo ofe3NeYeHHe Ha KpEAMTOPHTE Ha
APYIKECTBOTO C OIMICH Y/AOBJICTBOPSBAHC HA TEXHMTE B3€MaHMS. TBLPrOBCKMAT 3aKOH MPENBIDKIAA
3aB/DKEHUE Ha NPYAecTBOTO Aa Gopmupa GoHn ,Pesepsen” B wi. 246 /1/ Ha T.3. WsTouHML# Ha
¢oun "Pezepren" ca:

1. naii-manko 1/10 or neqan6ara, XoATO ce OTAENs, AOKATO CPEACTBATA BB tdonaa cTHrEaT
1/10 v no-rofama 9acT OT KalKTalNa, OPEENeHa OT YCTaBa,

2. cpeacteara, TOJYYeHHM HAJ{ HOMHMHAIHATAa CTOMHOCT Ha AKIMATE H OGIMIaiMHTe IpH
H3/1aBAHETO HM;

3. cymara Ha JIOIILIHUTENHHTE TUTAIAHHS, KOUTO MPABAT aKUMOHEPHUTE CPellly NPeJOCTABEeHH
UM [PEIAMCTBA 32 AKLHHTE;

4. IpyrH M3TOYHWLLM, IPEBHACHH B YCTaBa HIIH 110 PELIEHME Ha 00MOTO chOpanye.

Cpencreara Ha dory "Pesepeen” mMorar ma ce m3nonzBar camo 3a:

1. nokpueaHe Ha roauuiHaTa 3ary6a;

2. moKpHBaHe Ha 3ary0H OT NpeaxoAHaTa FOIUHA.

3. Korato cpencrsara na doun "Pesepsen” Hapxewpiar 1/10 unm onpeznenenara ot ycTaBa
[O-TONAMa “aCcT OT KalMTana, MO-TONeMEAT pasMep Moxe Ja Oble H3MON3BAH M 3a YBEIHUABAHE Ha
Kalmrana.

IIpez 2020r. OCHOBHHMAT KamWTan Ha APYXKECTBOTO HE € IPOMEHSH. PasmepsT My CcBOTBETCTBA Ha
pasMepa, BnucaH B Teprosckua perucTsp. BHecenus karmran e B pasmep Ha 1863 x.JB.

2.12. Twp2oecku 3adviscenun

3agbkeRnaTa KbM JOCTABYHIM H APYTMTE TEKYINH 3a[bDKEHHS Ce OTUHTAT MO CTOMHOCTTA
Ha OPHIHHATHHTE pakTypu (ceGecTOHHOCT), KOATO Ce NpHeMa 3a CIIpaBeUTHBATA CTOMHOCT Ha CHENKATA,
KoATO 1 6bAe U3rLiaTeHa B GhAeIe CPEeNLy MOy YEHHUTE CTOKH H YCIyTH.

2.13. 3aemu

ITonyyenure 3aeMH, B T.4. M OGNMIrallAOHHMTE 3a€MM, C€ NPH3HABAT ITHPBOHAYAIHO MO
AOroBOpEHaTa cyMa. Pasxonute mo cAenkara 3a NojlyueHHS 3aeM ce OTYHTAT KATO TEKYIM (DHHAHCOBH
pasxom1 B OTuera 3a npuxoawTe U pasxoaute. [TocenBaliaTa oneHKa Ha 3aeMHTE € TIO aMOPTH3HPyeMa
CTOMHOCT, NPe/CTaB/IABAIA [ThPBOHAYAIHO OTYETEHATA CTOMHOCT, HAMANECHA ¢ BHOCKHTE 34 MOTACHBAHE
Ha riiaeHANaTa. JInxeuTe No 3aeMa ce OTYMTAT KAaTO TeKylH GHHAHCOBH PasXOIH B OTUETA 3a IPHXOIMTE
H pasxoQMTe B IEPHOAR, B KOWTO Ca H3RLPIICHH.
3aemute ce KnacuduUUMPAT KATO KPATKOCPOUHM 38TBIDKCHHSA, kO CA ChC CPOK Ha NoTacsBare 0 1 I., 4 Karo
ABJIFOCPOYHM — KO €2 ChC CPOK Ha moracseade Haj | r. bamkoBHTe 3aemu ce mpeacTasar B Gamamca mo
CTAaTHATA ,,3ab/IDKEHUS KbM (DHHAHCOBM HHCTHTYLIH”. 3aeMuTe, TIONyyeHH OT CBLP3aHH JIMLEA, C& I0COYBAT
MO CTaTHATa “3a20hDKeHHA KbM NPEANPHATHS OT Ipyna’ WM ,,3aTh/DKEHAS, CBBP3aHH C ACOLMHpPaHH H
CMECCHH TIPEANPUATHA , B 3aBUCHMOCT OT ciydad. OONHrauponHHTE 33eMH C¢ TIpeAcTaBsT B Ganaxca 1o
CTaTHATA ,,33b/DKEHHA N0 OONUTALMOHHH 3aeMi”, 3aeMure, TMOMYYEHW OT TPETH JIMLA, C& [OCOYBAT IO
craruara ”Jpyru 3aTb/bkeHns”

13



Eepoxotenc EAJ]

TMOACHUTEJ/IHH BEAEXKKHA
3a rogueaTa, npukiouBama Ha 31 nexemapu 2020 T.

2.14. Texyuiu u omcpoyenu danvuH 6bPXY d0x0da

Pasxonwte 3a faHbIM 3a meprOia BKITIOYBAT TEKYIIH H OTCPOUESHH JAHBIIH. TexymusaT nanek
32 2020 r. CHINIACHO M3MCKBAHWATA HA 3aKOHA 3a KOPIIOPATHBHOTO MOJOXOMHO 06J1arane € p B pasmep Ha
10 % Bbpxy obnaragmarta neuanGa (3a 2019 r. crapxata e cbmo 10 %). Ilpn npeobpasyeane Ha
CHETOBOAHATA Neuanda B JAHBYHO obnaraema medanta ce OTYMTAT aKTMBM M NACHMBH II0 OTCPOYEHH
RaHbIH. [lacuBA TO OTCpOYEHM JAHBUM Ce MPH3HABAT 3a BCHUKH OONAraeMH NaHLYHM BpEMEHHH
pa3nyky. AKTHEH 110 OTCPOYECHH JAHLUM CE MPH3HABAT CaMO 32 HAMATSEMH JaHBUHA BPEMEHHH Pa3/HKH,
AOKOJIKOTO € BEPOSTHO TAXHOTO Bh3CTAHOBABAHE PH HATHYMETO Ha obnaraeMa neyan6a mpes cicABaiy
rofuHy, AKTHBHTE ¥ NIACHBHTE II0 OTCPOYEHH JAHBIM Ce OLIEHNBAT Ha 6a3a JaHbYHATE CTABKM, KOUTO C&
0Hakea Jia Ce NpUiIaraT 32 NepHo/a, NPe3 KOMTO aKTHBHTE 1He Ce PEallH3HpAaT, & IACHBUTE IIE CE YPE/IAT.

KM 31.12.2020 r. py>kecTBOTO HE € NIPH3HANIO AKTHBH M TACHBH 110 OTCPOYEHH AAHDBIIH.

2.15. Toxodu na naemu nuua

TpynoeuTe ¥ OCHTYpUTENHH OTHONIEHMS C IIEPCOHANA Ce OCHOBABAT HA PA3NOpeaGHTE Ha
Kognexca Ha Tpyna u Ha AeHCTBAIIOTO OCHIYDHTENHO 3aKOHOAATENCTBO, PasMepuTe Ha OCHTYPHTEITHUTE
BHOCKH €& OIPEJENAT ChIJIACHO ACHCTRBALIOTO 32KOHOAATENCTBO. KpaTKocpounuTe PHL3HArpOXAEHHUS HA
NepcoHana noj GopMaTa Ha 3aINIATH, NPEMHH H COLMANHHM AOIUIAIAHWA ¥ NPHIOGHMBKY CE MPH3HABAT
karo pasxon B OTveTa 32 IPUXOAHUTE H Pa3XONMTE B IEPHOAA, B KOUTO € IONONKEH TPYABT 3a TAX WM ca
H3IBITHEHM M3HCKBAHMATA 33 TAXHOTO MOJyHABAHE, H KATO TEKYNO 3aiblbkenwe (clief NpHCIajaHe Ha
BCHKH IUIQTCHM BEYe CYMH H MOJIarailld ¢€ YADWKKA) B pa3sMep Ha HEJMCKOHTHPaHATa HM CyMa.
JAbIDKMMHTE  BHOCKM 33 COIMATIHOTO M 3[PABHO OCHIypABaHE CE NPH3HABAT KaTo TEKYLl pasxof M
3albIDKCHHE B HEJHCKOHTHPAH pasMep B MEPHOJA HA HAYHCIABAHE HA CHOTBETHUTE JOXOIH, C KOMTO Ca
CBbP3aHH. 32 HeM3IO/N3BAHH IIATEHH (KOMIEHCHPYeMH) OTHYCKH KbM JaTaTa Ha (PHHAHCOBHS OTYET C&
HAYHC/IABA 33bDKCHHE, KOSTO Ce OLEHABA IO CyMaTa, KOATO C¢ O4akBa Aa OLJe W3IUiaTeHa KaTo
Pe3yNTaT OT HCH3NON3BAHOTO NMPaBO Ha HATPYNAH OTHyck. B oueHkara ce BXNouBaT NpuOTH3UTEHATA
NpelieHKa 3a pasXOAWTe 32 CAMMTE BE3HAIPAKAEHMA M PasXOJUTe 32 OCHIYPHTEIHH BHOCKH, KOHMTO
PaboTONATENAT JbikM BLPXY Te3H cyme DHHAHCOBHTE OTHOMIEHHA ¢ paGOTHHLMTE H CILY)KUTEITUTE B
APY#ECTBOTO C€ OCHOBABAT Ha pasnopentuTe Ha Komekca Ha Tpyna u Ha pasnopenGuTe Ha AeficTRamoro
OCHIYPHTEITHO 3aKOHOAATEIICTBO.

CobriacHo pasnopen6ure va Kozexca Ha Tpyna, paboTonaTeaT HMa 3a/b/DKEHHE 14 U3MIATH TpH
NpEeKpaTaBaHe Ha TPYAOBHA JOTOBOP 0Ge3HIeTEHHS 3a:

® HECTIA3EHO NPeH3BECTHE - OPYTHOTO TPYAOBO BLIHATPAXACHHE 32 MH MeCeLL,

¢ NOpajay 3aKpHBaHE HA NPEINPHUATHETO HIM HA Y4aCT OT HEr0, ChKpalllaBaHe B IATA, HAMAIABAHE
Ha ofeMa Ha paGoTa U cnupade Ha paGoTa 3a noBede oOT 15 nu | Ip. — He TIOBeYe OT enHa OpyTHa
MeceuHa paboTHa 3aIuiarta;

¢ IIPH NPEKpaTABaHE HA TPYZOBHE AOrOBOp Mopaad Gonect — obeslieTeHHe B pasMep Ha GPYTHOTO
TPYAOBO BBLIHATDWKACHWE 32 /IBa MECENA, aKO MMa Haii-Manko IeT roAMHH TPYHOB CTaX M IIpes
[OCJICAHUTE NeT TOIHHH HE € NMOoNTy4aBan obeslneTeHHe Ha CHILIOTO OCHOBAHHE;

¢ MpU NIEHCHOHHPAHe -- OT 2 10 6 OpyTHH MecedHH pabOTHH 34MIaTH CTIOpE] TPYIOBHS CTaX B
JPYKECTROTO,

® 3a HEMZMOJI3BAH IUIATEH FOAHILICH OTNYCK - 3a CHOTBETHHMTE [OJMHH 33 BPEMETO, KOETO Ce
NpH3HABA 33 TPYAOB CTAXK.

Cnen w3malmaneTo Ha mocoueHmTe oGesiueTeHus 3a paboToxaTeNs He UPOHATHHAT ApyTH
3a/IBJKEHHA KbM PabOTHULIMTE ¥ CITYKHTEIIHTE.,

2.16. Ipoeuzun

[IpoBM3HH ce TNpPH3HABAT KOTaToO JPYMECTBOTO WMA HACTOALIO (KOHCTPYKTHBHO WIH TIPaBHO)
38ABL/DKCHHE B PE3YNTAT HA MHHANO CHOMTHE, H € BEPOATHO Y€ MOTacABAHETO/YPEXKIAAHETO Ha TORA
38ABLDKCHHE € CBLP3AHO ¢ M3THYaHe HAa pecypcd. [lpoewmswmre ce oneHsBar Ha Gasa wHaii-noGparta
MpubIHATENHA TIPELEHKA HA PBHKOBOACTBOTO KbM AaTaTa Ha GalaHca 3a pasxoluTe, HeOOXONMMH 33
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YPCKIAHETO HA CBOTBCTHOTO 3aIbDKEHME. leflﬁ.ﬂ}‘ISHTeJ'lHaTﬂ OlEHKa CC MUCKOHTHpA, KOrato najcxnT
Ha 3aAbJKEHUCTO € ABJIrOCpOdcH.

2.17. Ilpusnasane na npuxodu

IipuxonuTe BKMIOYBAT CripaBe;UIHBATA LICHA HA NMOMYYEHOTO WA MOMIEKAINO HA TOTYHMARAHS
IUTAINAHE HITH BB3HArpaXKAeHHE 33 MPOJAJCHUTE CTOKM H YCIYTH B HOpDMaNHHA X0 Ha JeliHocTTa Ha
Apyxecteoto. Ilpuxomure ca nocoueHu HeTHO o1 JJIC, BEpHATH CTOKH HITH NIPeIOCTABCHH OTCTHITKH

HpyjiecTBOTO MpH3HARA NPHXOAM, KOTATO CYMaTa HA NpHXOJA MOXe Aa Oble HATEMTHO
OmpeneneHa, KOraro € B3MOMKHO TO Ja NOMy4H GBICIIH HKOHOMUHECKH H3TOAHM, U KOTAaTO OTroBapsA Ha
crenuGuUHM KPHTEPHH 32 BCsKa NeHHOCT Ha JIpyxecTBOTO, KOHKpEeTH3MpaHH mo-goidy. CymaTta Ha
NpHUXO/a HE C€ MPHEMa 33 HAIEHKIHO H3MEPHMA, IOKATO HE Ce Pa3pelIaT BCHYKH YCIOBHH OOCTOSTENICTBA,
CBEP3aHH ¢ npopaxbara. JIpyKeCTBOTO OCHOBABA CBOWTE HPELIEHKH HAa MCTOPHUESCKHTE PE3YJITATH, KATO
B3eMa NpeABU]] BU/la HA KIMEHTA, BHJA HA CIIeIKATa H 0COOEHOCTHTE Ha BCAKO CHOpa3yMeHHE.,

IIpooarcbu na yernyeu

ApyxecTBoTO OCHIIEcTBABA AciiHocTTa cM B Xorten ,Ena“, kK. Bopoen — mnpemocraes
XOTENIMEPCKH H PECTOPaHTBOPCKH yCnyrd. Tesu ycimyr ce W3RBPINBAT OCHOBHO IIPH YC/IOBHATA Ha
JOroBopH ¢ hUKCHpaHa LEHA.

2.18. /Tuzunzoeu dozosopu

JIuzuHrorwmTe AOTOBOPH, IPH KOHTO 3HAYHMTENIHA 4acT OT PHUCKOBETEe H H3TOAMTE OCTABAT Yy
JTU3WHTOJATENA, C& KJIaCPI(bPII.alaT KaTo eKCIUIoaTalioHeH TH3HHT. Ilnamauuara mo CKCINOoaTallHOHHUTE
JIH3HHTOBH JOTOBOPH CC IPH3HABAT KATO TEKYII pazXoXl B OTYETA 3a IIPHXOAHTE H Pa3XO[UTE IIpe3 CPoKa
Ha JIM3WHTOBHA JOTOROD.

JIu3uHrOBHTE NOTOBOPH, MPH KOMTO 3HAYMTENHA 4YACT OT PUCKOBETE M H3TOAMTE, TIPOM3THYAIH OT
COGCTBEHOCTTA BLPXY aKTHBHTE, C€ TPEXBHLPIAT HA JIM3HHIONONYYaTENs, Ce KIacHGHUUpaT Kato
{(HHAHCOR TU3UHT. [[LnroTpabiny MaTepHAIHM AKTHBH, IPHACGHTH B YCJIOBHATA Ha (PHHAHCOR JIMSHHT, CE
NPU3HABAT BPBOHAYATIHO B OanaHca Ha NM3MHTONOMydYaTens MO IMO-HWCKATA OT CTOMHOCTTZ Ha
MHHMMATHHTE JIM3HHTOBH IUIAINAHWA M CIpaBejjiMBAaTa CTOMHOCT Ha HaeTwa akTuB. OTpasisa ce
33JBDKCHHE KBM JIM3HHIOIATeNs B pasMep Ha oflllaTa cymMa Ha HaeMHHMTE BHOCKH Npe3 Cpoka Ha
mu3MHTa, JIMXBUTE 32 LeNMI CPOK Ha JIH3HHIa ce IPH3HABAT IFBPBOHAYANHO B 6ananca xaTo (HHAHCOB
pasxon 3a ObJelNy NEpHOAM B pasMep Ha PAasiIMKaTa MeX]ly IMLPBOHAYAITHATA OLEHKA HA JIM3HHCOBHS
aKTHB M 3aAb/DkeHueTo no mu3uera. IlpuaoGutere B ycnoBHATA Ha (HHAHCOB IMHM3HHT aKTHBH ce
aMOpPTH3MpaT Ha 6a3a MoJie3eH CPOK Ha M3MOI3BAHE HA CHOTBETHHA aKTHB.

JIM3HHIOBHTE IUTAlAHKA CBHIBPIKAT B ONPENENCHO CLOTHOINEHWE (HMHAHCOBMA Ppa3Xol (JIMXBa) M
nonarama €€ HacT OT JM3HHIOBOTO 3a]b/DKeHHe (IVIaBHMLa). Pa3xomure 3a JMXBH, CBBLp3aHM ¢
JASHHTOBHA aKTHB, C€ NPHM3HABAT B OTYETA 34 IIPHXOAMTE H PasxOAMTE IIPe3 MepHONa HA MH3HHTOBMA
AOrOBOP, 4pe3 NpWIAraHe Ha MeTOa Ha €)EKTHBHUAT JIAXBEH [POLICHT.

2.19. Paznpedenenue Ha Ousudenmu

PasnipenenenvieTo Ha TMBHASHTH Ha CHAPYXHHLETE/aKuuoHepHTe Ha JIpY:KeCTBOTO Ce IIPHIHABA KATO
3a[b/DKeHHe BbB (PUHAHCOBUTE OTUCTH B NEPHONA, B KOMTO AMBHAeHTHTE ca oaobpenn or Ofmoro
¢Lbpanue Ha JlpykecTBOTO.

2.20. 3nauumu cuemoeoORu RPUORUIUMEHU OUCHKU U RPEHEHKH - NDEONOIONCEHUR C_BUCOKA
Hecuzyprocm. Ilpeyenxu om onpedenauio 3nauenue Mpu Npulazane CYemoBoOHAMa NOAUMUKA HA

opyacecmeomo
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IlpubnusuTenHuTe OLEHKM M NPEUCHKH ca GasMpaHW HA HATPYNAH ONMT M IPYTH (akTopw,
BITIOYMTENTHO OYAKBAHMA 3a OBACIUM CHOMTHA NP HANHYHWTE ofcrosTenctsa. JlocTOBEpHOCTTa Ha
NpHONM3ATETHATE OLIEHKH H NPELIEHKH Ce NPEepasriIekaa PeAoBHO.

JpyXecTBOTO M3BbLpINBA NPUOIHMIMUTENHH OUEHKHM M NpPELEHKH 3a LENMTE HA CYETOBOJHOTO
OTYMTaHE M ONOBECTABAHE [0 OTHOLICHWE HA GLACIIM NEepPHOOM, KOMTO MOTAaT A3 CE PasiMyaBaT OT
thakTHUECKHTe .

2.20.1, Obe3uenxu na szemanun

Ilpubnusurentara oueHKa 3a 3ary6y oT ChbMHHTE/HN H HECHOMPAEMH B3SMaHHA Ce NpaBU B Kpas
Ha Beska (uHAHCOBA ropuna. BieMaHMATA, NPH KOMTO Ca KOHCTATHPAHH TPYZHOCTH NP TAXHOTO
cuOMpaHe B IEPUOA B NEPHOZ HAJ €/iHA TOZMHA  TIOAIENAT Ha TEKyII| aHATH2 3 ONPEENsHe HA YACTTa OT
TAX, KOATO € peayHo c¢nbupaema, a OCTaHanaTa YACT A0 HOMMHAJIA HA B3GMAHETO MOCIENOBATENHO CE
TIpH3HABA B OTYETA 34 AOXOAM KaTo 3aryba oT o6e3lieHKa.

Benvukd chMHATENHH B3eMaHBHs, KOMTO He ca cLOPaHH B NPOIbIDKEHNE Ha TIOBEYE OT JBE FOIUHH
Ce TPETHpPAT KaTo HeCLOHpaeMM U ce OOE3LEHABAT M3IMNIO, AOKOIKOTO PLKOBOJACTROTO IPELICHABA, e
CHIIECTBYBA BHCOK2 HECHIYPHOCT 3a TAXHOTO chOHpane B Gbjeinge .

2.20.2.06e3uenka na unsecmuuuu 8 dvigepHu OPyHeeCMed i Ha Pa3NONONCEHUE U 30 npoeoaxchu

Ha BeAka nata Ha GanaHca PHKOBOJICTROTO NPABH OLEHKA JANH CHIIECTBYBAT MHAMKATOPH 3a
06e31IeHKa HA HEMOBHTE HHBECTHLWH B ABIUEPHH APY)KECTRA W B APY/KECTBA C MANIMHCTREHM y4acThs.
Karo ocHoBHM HHAMKATOPH 38 00e3lIeHKa ce PHEMAT: SHAYHTEIIHO peayuHpaHe Ha obema (Han 25%) wnu
TPEYCTAHOBABaHE JSHHOCTTA Ha JPYXKECTBOTO, B KOETO € MHBECTHPAHO, OTYMTAHE Ha 3ary6u 3a mo-
NPOALDKUTENICH NIEPHOA OT BpeMe (Hall TPH OMMHM), KAKTO H OTYMTaHe HA OTPHIATENHHM HETHH AKTHBH
WK aKTHBH MOJ PETHCTPHPAHHA OCHOBEH aKUMOHEpeH kanmTal. B Tesu ciywaw 3a oueHKaTta Ha
HMHBECTHIMHTEC B JbIEPHHTE APYXECTBA CE H3IMON3BAT JIHUEH3UPAaHH OLCHHTSNM, HO HAii-Manke Ha
HUBOTO Ha pasjiUKaTa Mexy LieHaTa Ha npHaoGueane (CebecTOMHOCTTA) M OLEHKA Ha YYACTHETO IO
MeTona Ha COGCTBEHHMA KalWTal, C [OMWIHHTENHH KOPEKLMH B HETHWTE aKTHBH, ONIpEJENeHH NpH
NpHJaraHe Ha IPYrH OLEHbYHH METOAH (MOAOXOMNEH MEeTOH, Ia3apHM LIEHH) H Jp..

2.20.3.ITocnedeama obe3uenKa NG UHGeCMUKUY HA PAINONONCERUE U 30 NPOOAHCHU no cnpaeednusa
cmoitnocm

Koraro apysxecTsTo npuTeXkaBa akiMH B IMyGAMYHH APYXECTBE, KOMTO C@ THPIYBaT Ha AKTHBEH

fopcos masap ce OIEHSBAT NOCNEABAIIO TO CIIPABEIJIMBA CTOMHOCT, Ha 6aza Ha “CcpedHH IeHn” 3a
THPrOBUATA HA T€3H aKLMH B CHOTBETHHA MECell,

3 Ilpuxoau ot gefinocTTa

31.12.2020 31.12.2019
XU 718. XU 18.
3. Hpuxodu om deiingcm, no eudose:
IIpuxoau oT ycnyrs — XoTenuepcka ASHHOCT 601 755
IIpuxonu or nponax6a Ha CTOKH 161 291
Mpuxoau oT Haemu 94 81
IIpuxoam ot huHaHCHpaHe 161
Hpyru npuxoau 40 33
O0mo npuxogn ot geiinoct: 1057 1160

OryerHata cTOHHOCT Ha npojaneHuTe cTokH & 94 x.JB. ( 2019r. — 146 x.718.)
Kom 31.12.20r. mpuxonure 3a Gbe1nn NEpHONM B pasMep Ha 6 X.JIB., HPEICTABIABAT MPEANNATEH HAEM.
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4.1 Pazxoau 3a MATepHAJIN

Koncymaruen

Tomnoereprua — ras
Enexrpoeneprus

l'opHuBa 1 cMasovHH MaTepHaNK
Bona

MMII

Pesepsru yacTu, M.1iit peMOHT
Kannenapckn maTepuanu

Hpyra
O6mo:

4.2. Pa3xoH 32 BLHIUHH YCJIYTH

Tpancnopr

HNonaprxka Ha crpanu ¥ obopyaBaHe
Kowmucuonun

AGoHaMEHTHa NOAAPHKKA
CbobIeHH 1 KOMYHAKALTHH
3acTpaxoBKn

IIpane

MecTHU JaHBIW W TAKCH
HouncTeaHe Ha OTMAALYHH BOIH
TakcH kaTeropusauus
IIpeBopavecku yemyrn
TypucTHueckn JaHBK

Pexnama u 03By4arane

Onur

Tpyru

O6mo

4.3. Pa3xogu 3a mepcoHa/a
Texymu Bb3HarpakaeHNs

BHOCKM N0 COLMATTHOTO OCHTYPABAHE
O6mo

31.12.2020
XUt 8.
8

36

38

3

5

17

17

1

17

142

31.12.2020
XU 6.
16

1

21

17

3

3

20

4

3

14

11
120

31.12.2020
XU ne.
424

73

497

31.12.2019
XU 8.
13

63

45

4

5

23

5

1

16

175

31.12.2019
Xun. Je.
29

4

38

15

3

6

30

6

4

21

17
189

31.12.2019
XuRn. 2.
492

89

581
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4.4, ipyru paszxoan 3a AeiinocTTa

31.12.2020 31.12.2019
X 1. xun. ae.
Jluncy Ha aKTHRM 2 8
Ornrcanu B3eMaHHA 3
Bayyepu 3a xpana 5
Apyrn 1 5
O6mo 11 13
5.1.®naancoBH pa3xonu
31.12.2020 31.12.2019
XU 8. XU 8.
Pasxonu 3a MuxeM 1o 3aemu 64 56
Pa3xo[y No pazriamareinHi CMETKH 4 6
OrpuiaTeHu KyPCOBH PazIuKK 1 4
69 66
5.2. PHHAHCOBH OPHXOIH
31.12.2020 31.12.2019
Xun. ae. Xuin. Jig.
Jpyru pHHAHCOBU NPHXOAY - H3NHIIBIH 1
1

6. lanbk BLPXY AOXOAHTE

OCHOBHUTE KOMNOHEHTH Ha PAa3XO4a 3a JAHBLK BHPXY JOXOAa 3a TOAMHHTE, NpUKTIOYBAIH Ha 31
nexemepu 20201, u 2019 . ca:

2020 2019
Xun. ie. XU 8.

IIpuxon no oTcpoueHH JAHBIH

Pasxox 3a nawnk, otueren B OTyeTa 3a IPUXOATE H PasXOHTeE

1Ipunoxumara cTaBKa Ha JaHLKa BBPXY foxoaute 3a 2020 r. e 10% (2019 r.: 10%).

7.AKTHEH 110 OTCPOYMEHMH A2HLUH

BGN 000 BGN '000
Jannk Hansk
31.12.2020 31.12.2019
AKTHUB BbPXY JAHBYHH 3ary0H 0 0
O6mo aKTHBH HO OTCPOYEHH JANBIH 0 0

He ca mpuaHaTy aKTHBHM IO OTCPOYEHM [aHBLM BLPXY JAHBYHA 3aryGa u muxeu. 3a 2020r. ganpuHms
aKTHB, KOHTO He € NpH2HaT ¢ 0 X.1B.
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8. AmoTH MampHA | o6opyaBane

Marmsm, B npouec
Omuemna cmoiinocm Sewms u CHOPBKEHHA Hpyrn Ha Obwo

crpama | oBopyaBane ITpHJ],(;ﬁHBaH (xun. n8.)
Canno na 1 sayapn 2020 r. 1418 335 523 2276
IpuaobuTa 11 31 42
Otmicanu/Tparcgep
Kopexipia
Cango ua 31 gexemppu2020 r. 1418 346 554 0 2318

Hampynana amopmuzayua

Canpo na 1 aayapu 2020r. (809) 239 (380) (1428)
Hauncnena amoprusanus (49) 10) (38) 97
OTtnucann/Tpancdep
Kopekima
Cango na 31 nexemspn 2020 r. (858) (249) (418) (1525)
Banancoea cmoiinocm wkem 31
oexemepu 2020 560 97 136 793

Obesyenxa Ha umMomu, MGUUHY U CoOPLICEHUA

JIpyecTBOTO € H3BLPIMIO Tperiel 3a obe3LeHKa Ha IHITOTPAHHHTE MATCPUANIHH aKTHBH KhM
31.12.2020 r. He ca ycTaHOBCHH MHAMKATOPH 32 TOBA, 9¢ GaIaHCOBATA CTOMHOCT Ha AKTHBHTE HAIBHIIABA
TAXHATA BbH3CTAHOBHMA CTOMHOCT W B PE3yNTAT Ha TOBAa, He € NpPHM3HAaTa 3aryba OT o0e3LeHKa BbE
¢uHancoBua order. Ha 27.02.2019r., semara u crpajara ca Hnotexkupa B nonza Ha BAKB AJl, no

IOroBOp 3a GaHkoB KpeauT ¢ riIaBHHLA 5379 X.118., Ha A#l Ta Codr EAJT,

8. HemaTepua/dHH AKTHBH

Omuemna cmoiinocm Tporpamsu 0610 X.JB.
IPOAYKTH

Canpo ua 1 anyapr 2020 r. 11 11
[punobutu
Cauno n2 31 gexemepn2020 r. 11 11
Hampynana anopmuzayun
Cango Ba 1 suyapu 2020r. ®) 8
Hauncnena aMOPTH3ALMUA KBEM
31.12.2020r. (2) 2)
Cango na 31 gexemepn 2020 r. (10) {10)
Banancosa cmoiinocm rkwvm 31
dexemepu 2020 1 1

Obesyenxa Ha HeMaAMEPUATHY AKMUBU

HpyxecTEOTO € H3BLPIIMIIO Mpernes 32 ofe3ueHKa Ha HeMaTepHaIHHTE akTHBM KbM 31.12.2020 r. He ca
YCTaHOBCHH HHIWKATOPH 3a TOBa, 4e 0amaHCOBAaTa CTOMHOCT HAa AKTHBHTE HAIBWINABA TAXHATA
BE3CTAHOBAMA CTOHHOCT M B PE3yNTaT Ha TOBA, HE € MpH3HaTa 3arybGa oT o6esueHKa BLB (DHHAHCOBHS

OTYECT.
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Espoxotenc EAZL

NOACHUTEHH BEJEXKH
3a roiEHaTa, npHKNtoYBama Ha 31 nexemspu 2020 T,

9. MaTepuaann 3amacu
31.12.20290 31.12.2019

XM 8. XU JI6.
Croxu 9 12
9 12

10.TnproBeka u Jpyra BieManns
31.12.2020 31.12.2019

Xun. ne. XU 76.

Tvpzoscku 63eManus — Kpamxkocpounu
JJC 3a Bu3cTaHOBABAHE 5 1
IlpenocraBeny aBancH 12 8
HpenocraBeHn rapannup 2
Bsemanus cBbp3aHU ¢ aCOLMHPAHH NMPEIIIPHATHS 2
BseMmane no ¢guHaHCcHpaHe BB Bpb3ka ¢ COVID - 19 44
B3aemaHus OT THProBCKH KOHTPareHTH 18 21

79 34

10.1.Bzemannna cELP3aHH ¢ ACONHHPAHA NPeANPHATHS

31.12.2020 31.12.2019
XUl 78. Xun. 1.

Bzemanun om cevpaanu nuya é m.u:
-B3emane oT Kamanus Tpeiigunar JIMMHUTHA ~1MXRa 0 2aeM

TBproeckuTe B3eMaHH He ca IMXBOHOCHH

Knm 31.12.2019 r. uma obesleHeHH B3eMaHHsA OT CBBP3aHH NpEANPHATHS, B PE3YNTAT HA HAaNPABEH OT
PBKOBOJICTBOTO Ha JIpyikeCTBOTO aHAMM3 HA TAXHATA CHOMPACMOCT M H3TEKL AABHOCTEH CPOK.
11.1lapa4Hn cpeacTBA H KPATKOCPOMHE JeN0O3HTH

31.12.2020 31.12.2019

Xun. . Xui. 16.

TMapuynd cpemcTea B GaHKOBH
CMETKU 163 93
IMapuunu cpeactsa B Gpoit 42 40
205 133

12.0cHOBEH KAIIATAJI H pe3epBH

2020 2019
XA N18. Xun. J6.
3anucaH M BHECEH KalMTal 1863 1863
1863 1863

3akoHOBHTE M IPYTHTE pesepBH ca dopmupanu npeau 2007r.

CobcTBennar kanwran kuM 31.12.2020r. u kbM 31.12.2019r. e oTpumaTenHa BenuYWHa.
PexoBonctBoro Ha EBPOXOTEJIC EAJl, zasBsBa H3pUYHOTO CH HAMEPEHHE e, MPENPUITHETO Il
TPONLIDKH REHHOCTTA CH KaTO AeHCTBAIIO TakoBa H B 0003pHMOTO Gbieme (MMHMMYM cleBAINaTa
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Espoxotenc EAJ]

NMOACHUTEJHH BEJEXKKH
3a roaMHaTa, IpHKMOUBaNA Ha 31 AexemBpu 2020 r.

OTH€THA ToAMHa). OCHOBHHTE aCNEKTH Ha PAa3sBHTHE 32 JEHHOCTTa MY B KPATKOCPOYEH M ABIrOCPOYEH
IiaH, ca CRbP3aHH C yBEIHYABAHE Pa3Mepa Ha MPOAAXKOHTE OT XOTENHEPCKH YCIYTH, THPCEHETO Ha HOBU
NasapHH HALIK 38 OCHOBHHTE NPOAYKTH — KATO PEKJIAMHH ILIOIIH, NOA0GPABAHE HA LIEHOBUTE PaBHHMIIA,
OIITHMH3HPAaHE HA Pa3XOOHTE.

13. JIAXBOHOCHH 32¢MH H NPHBJICYEHHA CPEICTEA
13.1 3aemn OT TpeTH THUA — IOPHAHTECKH IHIA

Edextusen 2020 2019
JIAXBEH NPOLIEHT Mazex
XUn. 6. X 716.
Kpartkocpounn
3aeM—CrapkoM XomauHrAJ] 5% 2020 4
saeM — CuHTeTHKa Al —
APYXKECTBO NOJ 0611 KOHTPOJT 4% 2021 94
3aeM — I'puitnxayc Ilpomsprrc AJ] —
JAPYKECTRO - Malika 6,1% 2021 177 70
O6mo xparkocpounn 271 74
JAbarocpoann
3aeM — Poccras Hrxenepunr EOO 4,16% 2022 1005
3aem — Jlenra Kpenur AJICHIL] 4,16% 2022 1005
3aeM — CunreTnka Al —
OPYXECTBO N0, 0011 KOHTPOI 4% 2022 94
O6mo gbarocpoTHH 1005 1099

3aeMuTe ca nokasanyu B GanaHca Ha JPYXECTBOTO KaTo: APYTH 3aIbikeHHA — 1099 X 1IB. U 3ab/DKEHHAE
KEM JIpYKECTBO OT rpyna — 177 x.jiB.

13.2 3agn/KeHMS DO TH3HHIOBH JAOT0BODH

Kom 31.12.2020r. Espoxotenc EAJT uMa 3ann/DkeHHe MO JTM3HHTOBH JOTOBOPH — 11 X.JiB., B T.u.
ABITOCPOYHA HaCT - 7 X.JIB., KPATKOCPOUHA 4acT — 4 X JIB.
13.3 3agbioKenns 33 IOX0/H HA MEPCOHAA IPH NEHCHOHHPANE
CeriacHo GBIrapcekoTO TPYAOBO 3aKOHOMATENCTBO W KONeKTHBHMA TpyIOB AOroBOp, HpyxecTBOoTO €
3aIBIDKEHO /ia M3IUIATH Ha CIYXCHTENIHTe CH [PH MEHCHOHHPAHE OT ABE A0 INECT OPYTHH MECEHMHH
3aIUIATH, B 3aBHCHMOCT OT MPOCIYXK€HMsA CTaX B MpeanpusTHero. He ca NpU3HATH KOMITOHEHTHM Ha
pasxoJiuTe 3a IOXO[M Ha MEPCOHAIA IPH NEHCHOHHPAHE.

14.THpropeks H JPYry 3aibakeHAs
31.12.2020 31.12.2019

XA, 8. XU A6

3arbioKeHHd KEM AOCTABYHIH W KIHEHTH 31 21
3anbmkenns 3a naweun - JIOJT 4 5
3aIB/KEHHIA 34 AaHBLH — TYPHCTHYECKH JAHBK |
Tlomydenu apancH 3 78
3aIbIKEHHA KbM TIepCOHANA 25 41
3aBKEHAA KbM OCHIYPHTETHH [IPeAIPHITHL 10 14
3angwnKeHHA 32 JIMXBH [0 3a€MH 121 124
194 284

3anninKeHHe KbM IPYIKECTBO - Maika 12 2
3aAbIDKEHHA KbM CBBP3aHH JHLA - THXBH 22 18
O0mo TLProBeKH H JPYrH 32b/CKEHHA 228 304
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EBpoxotenc EAJ]

NMOACHUTEJHH BEJEXKH
3a ronunara, IpHKIIIOYBaA Ha 31 nexeMBpH 2020 r,

YcnopusaTa Ha IOCOYEHHTE TIO-I'0pe MHAHCORH 3aABIDKEHHS CA KAKTO CIICIBA:
- Tbprosckure 3agemxeHuaATa He Ca IMXBOHOCHH M 06H4aiiHoO, ce ypeskaar B 90 aHeBen
CpOK.
B bananca nuxBute ca NOCOYEHH KATO: JPYTH RaabiDKeHus — 143 x.ns. (pKiIIOYeHA © NHUXBAaTa KBM
Cuareruxa AJI — 22 X.JIB.) H KbM APY>eCTRO OT Ipyna — 12 x.JB.

15.0noBecTABaNHE HA CEBLP3aHA JIANA

Kpaiina xomnanun- matxa xom 31.12.20202.

Kpaiinara komnanus-maiika Ha Jpyxectsoro e Xait Peiir EOOJ[

Komnanusa- matixa

Komnauws-matika Ha Jipy:xecteoto e Ipuitnxayc [Tpomspre AJL

Hpyzu cevpzanu auya xom 31.12.2020z.:

KAMANNA TPEHVHT JAMHTH/ - xomnianns — Matika na [puiinxayc Tlpomspre AJT.

Erponan AJ[, Cunreruxa AJl, Yaumep Ipyn AJl, UYCY Ceeru I'eopra EOOJ], YT Ceern I'eopru
EOO], O6pasosarenno-cnopren kommieke Jlosenen EAJ], Bensun EQO, Esporprk EOO/, Banuapos
busnec Lientep EOOJI, ca cabp3ay muua nod o6 KOHTpoI.

O6uwara cyma Ha CAENKHTE ChC CBBP3AHH IHUA W ABDKMMHTE CANZA 33 TEKYIIUA M OPEIXOEH OTYETEH
NIEPHO] €A NPEICTABEHN KAKTO CACABA;

15.0noBecTaBaHe HA CBLP3AHH JIHNA

Cymn, Cymu,
JBIDKMMH OT JTBIDKAMH Ha
Ionyven IMnaten CBBpP3aHU CBBLp3aHK
3aeM 38em JHna IMa
Xun. 6. XU N6. XUn. J8. XUn. J6.
3aemn o1 / Ha CBBLP3aHE JHNA
Komnanus-maiixa/xpaiina Komnanus-
Kamanus Tpelinanr JIaMuTHT - Tuxen 2019 2
Cunreruka AJl - nuXBH 2019 18
Cunternka AJl - nuxBu 2020 22
Cunrernka AJ - saem 2019 94 94
Cunreruxa AJl - zaem 2020 94
I'puitnxayc IIponspruc AJT - 3aem 2019 110 40 70
Ppuitaxaye Ipomspric AJl - muxsu 2019 2
IMpuiinxayc IHpomspric AL - 3aeM 2020 107 177
I'puitaxayc [Tpombprc AJl - nixeu 2020 12
O6mo 2019 204 40 2 182
O61mo 2020 107 305

Hayucnenn Hauucneuu

TpUXOIH pasxo/u
Xun. 6. xXun. ng.
Ilpuxoan/pa3xonu 0T/Ha CBHP3AHR THNA
Komnanun-maica/xpaiina KOMAAHWI-
Cunretika AJl - TUXBH 2019 3
I'puiinxayc Ilponspric AJl - nuxBi 2019 2
Cunrernka AJ] - THXBH 2020 4
I'puitnxayc Ilpomspric A/l - THXBH 2020 10
Obmo 2019 5
O6mo 2020 14
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ErpoxoTtenc EAJ

HOACHANTEJHH BEJEXKH
3a ropMuara, npHKMoyBaia Ha 31 mexemepu 2020 r.

¥Yciaosusa na CACJIKATE ChC CBLPIaHH JIHLIA

IIpopax6uTe Ha H NOKYTKHTE OT CRHP3AHH JIMLA C& M3BBLPIIBAT T10 IOTOBOPEHH Iiekd, HeusabkenuTe
cajja B Kpas Ha rOfMHaTa ca Heobesneuenu, Oe3THXBEHH (C H3KHOYEHHE HA 34EMUTE) M YPEXKIAAHETO MM
Ce M3BBpUIBA C NAPHIHM CPEACTBA. 3a B3CMAHMATA OT MM 3aIb/DKEHHATa KbM CBLp3aHH JMLIA He ca
NpefOCTaBeHH MAM NONYYeHH rapaHuuH. J[pyKecTBOTO € M3BBPLIAIC O0E3LIEHKAa HA B3eMaHMA OT
CBBP3aHH JTHLA KbM 31 nexemepu 2020 r., B pasMep Ha 2 x.18. (2019 r.: Hyna). [Ipersen 3a o6esuenka ce
U3BbPINBA BCSKA (PHHAHCOBA rofuHa Ha 6a3a Ha aHanu3 Ha GHHAHCOBOTO CHCTOSHHE HA CBBHP3AHOTO JIHIIE
H 11a3apa, Ha KOHTOo To onepHpa.

16.1lenu u moATHKA 32 YOpaBaeHHe HA QHHARCOBHA PHCK

Ocnorate ¢uHAHCOBM NacuBu Ha JIPYKECTROTO BIUIKOYBAT NMXBOHOCHH 33LIDKEHHA NO (DHHAHCOB
TH3VHT W NpPUBICYEHH CPEACTBA, M THPrOBCKH 3aAwDkeHMs. OcHOBHATAa wenm HAa Te3H (uHAHCOBH
MHCTPYMEHTH € [Ia ¢e OCHIypH ¢uHaHCHpaHe 3a JelinoctTa Ha JIpy)ecTBOTO. JlpyKecTBOTO NpHTEXaBa
()HHAHCOBH 2KTHBA KaTO HANPHMMEP, THPTOBCKH B3€MAHHA M NADHYHH CPEJCTBA H KPATKOCPOYHM
JCTIOIUTH, KOHTO BE3HHUKBAT NPAKO OT HEeHHOCTTA.

Ilpes 2020 r., kakto ® opes 2019 r., Jipy:ecTBOTO He MpHTEXaBa W HE THPryBa ¢ JEPHUBATHBHH
(bPHHAHCOBH MHCTPYMEHTH.

OCHOBHMTE PHCKOBE, NPOMITHHANM OT (UHAHCOBHTE MHCTPYMEHTH Ha JIpy)KeCTBOTO ca MHXBEH PHCK,
JUKBHACH PHCK, BalyTeH PHCK H KpenuTeH puck. IToauTHKaTa, KOATO PBKOBOACTBOTO Ha Jlpy»ecTBOTO
npusara 3a YIpasineHHe Ha Te3U PUCKOBe, e 06001ieHa mo-aomy.

Jluxeen puck

JpyKecTBOTO € HM3NOKEHO HA PHCK OT IPOMAHA B [1A3APHUTE JIMXBEHH NPOLCHTH, OCHOBHO, IIO
OTHONIEHHE ~ KPAaTKOCPOYHHTE CH (GHHAHCOBM TNACHBM C NpPOMEHIHB (INABA) JHXBEH MNPOILCHT.
HonuTikata Ha JlpyxecTsoTo € Jia ynpaeisBa pasXoAWTe 3a JIHXBH 4Ype3 M3MON3BAHE HA (PHHAHCOBH
HHCTPYMEHTH, KaKTO ¢ (MKCHPaHH, TaKa H C IUIABALIH JIMXBEHH TPOLIEHTH.

Jluxeuden puck

E¢exruBHOTO ynpapnenue Ha JMKBUIHOCTTa Ha JIpYKeCTBOTO MpeATONara OCHTYPABAHE Ha NOCTATHYHO
06OPOTHH CPEACTER, NIPEAUMHO, UPe3 NOCTLIVICHAA OT OCHOBHATA JeHHOCT Ha JpykecTBoTo. BER Bph3Ka
C HHCKATa JIMKBHIHOCT Ha JPYXKECTBOTO, HAMEPEHHMATa HA PBHKOBOACTBOTO €&, Ja ©€ JOrOBODH
pascpo4BaHe Ha KpaTKOCPOYHHMTE 3a6MHH CPELCTRA.

Banymen pucx

ApyecTBOTO noljy4aBa NPHXOAM B UyKIAECTPAHHH BAMYTH — eBpo. Thil KaTO BAYTHHAT KypC JIEB/€BpO €
duxcupan Ha 1.95583, BaTyTHMAT pHMCK, NMPOM3THYAIL OT €BPOBHMTE EKCMO3HIMM Ha JIpy)KeCTBOTO €
MHMHUMAJIEH.

Kpeoumen puck

JpyXecTBOTO TBPryBa €OHHCTBEHO C IUIATEXOCIOCOGHM koHTparenTH. Herosata nonutuka e, ye BCHUKH
KJIMCHTH, KOHTO JKEIaAT 1a THPryBaT Ha OTIOKEHO IUlalllaHe, MOMISKAT Ha NPOUEAypH 3a MPOBEpKa Ha
TAXHATA MIaTexocnocobHocT. OcBeH TOBA, CANNATA MO ThPrOBCKUTE B3EMAHMATA CE CIEHAT TEeKyLl0, B
pe3ynTaT Ha KOeTo eKCcnosuuusaTa Ha JIpy»KecTBoTo no TpyaHochOHpaeMHi M HechOupaeMu B3eMaHHS He e
cvlnecTBeHa. HiMa 3sHauWTeNHH KOHIEHTpalliH Ha KpeAuTeH puck B JlpyectroTo. KpeautHuar PHCK,
KOHTO BB3HHKBA OT APyruTe QHHAHCOBM aKTHBH Ha JIpy:KecTBOTO, KATO HalpHMEp, MAPHYHH CpeIcTBa H
B3CMAHMA MO MPEAOCTABCHH 3a€MH, NPEACTABNABA KPEOMTHATA €KCHOZMUMAT2 Ha JIpy:KecTBOTO,
[POHATHHAINZ OT BB3MOKHOCTTA HETOBHTE KOHTPAreHTH Ja HE HIITBIIHAT CBOHTE 3aIbILKESHMS.
MaxcuMainaTa KpeAMTHA €KCTIO3HIHA Ha JpyXeCTBOTO MO MOBOJ, Ha IPU3HATHTE (PMHAHCOBH AKTHEH,
BBb3/IH3a Ha ChOTBETHATA HM CTOHHOCT no H6ananca kuM 31 nexemppu 2020 T,

Vnpaenenue na xanumana
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EppoxoTenc EAJ]

TOsICHUTEJHH BEJNEXKH
3a roJMHaTa, NPUKMIOYBAINa Ha 31 JekeMBpH 2020 r.

OcHoBHaTa LN Ha YNPaBNEHMETO HA KalHTana Ha JIpyecTBOTO € Ja ce OCHIypH CTabuien KPENUTEH
PEHTHHT M KANMTANOBM HOKA3aTelH, ¢ OMICH NPOABIDKABAMOTO (YHKUMOHMpaHe Ha OM3Heca H
MAKCHMH3HpaHe Ha CTOHHOCTTA MY 33 aKUHOHEPHTE.

HpyxecTBoTO yNpaBnaBa KanuTANOBATA CH CTPYKTYPA M f H3MEHS, KO € HEOGXOAUMO, B 3ABUCHMOCT OT
NPOMEHHTE B UKOHOMMYECKHTe yCioBuA. C OINlel, moANbpXKaHe WIH NPOMAHA HA KanWTAIOBATA CH
CTpyKTypa, JIpy:XecTBOTO MOie, Aa H3KynH O6paTHO COGCTBEHM aKUWH, Aa HAMATH HIH YBENHYH
OCHOBHMA CH KaIHTaJl, 10 pelIeHHe Ha akunoHepure. IIpes 2020 r., kakro u npez 2019 r., HaMa npoMeHK
B LieJIMTe, HOJUTHKHMTE HIIH NPOLECHTE N0 OTHOIIEHHE Ha YNIPABJIEHHETO HA KalHTana Ha JlpyKecTBOTO.
BbB Bpb3Ka C ronsMara 3ajUrbKHANOCT Ha JPYKECTBOTO, HAMEPEHMATA Ha PHKOBOACTBOTO Ca, A CE
YBEIHYAT OPUXOAMTE OT MPONAXKOH U 1a ce IPELIH3HUPAT PAa3XOIHTE.

Cnpasednusa cmoiimocm
CnipaBenuiuBaTa CTOHHOCT Halt-061I0 Npe/ICTARIABA CYMATA, 32 KOSTO e/IHH aKTHB MOJKE /13 GbJe pasMeHeH
WIH €HO 3aIbLKeHHe a Obae W3IUIaTeHO NpH HOPMAJHH YCIOBHS HA CEIKATA MEXKIY HEIARHCHMM,
*Kejaen 1 MHGOPMAPaHH KoHTparerTH, [IONHTHKATA HA APYXKECTBOTO € /i3 ONOBECTABA BLE (PHMHAHCOBHTE
CH OTHETH CTpaBeTMBaTa CTORHOCT Ha (PMHAHCOBMTE AKTHBM W NACHEH, HAli-Beye 32 KOMTO CHIECTBYBAT
KOTHPOBKH Ha Ma3apHH LIEHH.

CnpaBeanueara cTOHHOCT Ha (HHAHCOBHTE HHCTPYMEHTH, KOHMTO HE C€ THPIyBAaT HA AKTHBHM
T1a3apu ce Omnpesend 4pe3 OLEHBYHH METOAH, KOWTO ce 0a3MpaT Ha pAsiH4HH OLEHBYHH TEXHHKH H
NPEATNONIONKEHHA Ha PBKOBOACTBOTO, HANpaBeHH Ha 0a3a NasapHUTE YCIOBHA KbM JaTaTa Ha Ganaxca.

Celo Taka ronsdMata HacT ot (MHAHCOBHTE aKTWBH M TACHBH Ca MWIH KPATKOCPOYHM IO CBOSATA
CBINHOCT (TBPTOBCKYM B3EMaHWs M 3aJXbIDKEHHA, KPATKOCPOUHM 33€MH), WM Ca OTpaseHH B GajaHca 110
TNasapHa CTOMHOCT M DOpajgd TOBA TAXHATA CIpaBeyIMBA CTOHHOCT ¢ TpPUONHM3WTEIHO paBHa Ha
GamaHcoBaTa MM CTOMHOCT.

17.BbaHarpaxxpeHve Ha oguTOpHUTE
Hauucnenure 3a ronqMHaTa cyMH 3a YCIIYTHTE, NPEJOCTABAHH OT PEerucTpHpaHuTe OJUTOPU
Ha MPEANPUATHETO, MOOTHENHO 3a: HE3ABMCHM (HMHAHCOB OJIMT, JAHBYHM KOHCYITALIMH H Jpyry
YCIIYTH, HECEBP3aHH ¢ OJIMTA, ¢4 KAKTO CIEABa;

31.12.2020 31.12.2019
BGN '000 BGN 000
HezaBucum ¢puHaHCOB O7UT 3 3
3 3

18. CbBMTHA CNEQ AQATATA HA BAJIAHCA

B nauanoto Ha 2020 roauHa nopamu pasnpocTpaHeHWe Ha HOBMA KopoHaempyc COVID - 19 s
CBETOBEH Malllab ce N0sBUXa 3aTPyAHEHHA B GH3HECA M HKOHOMUYECKATa AeHHOCT Ha PeuIa PEANpPUATHS
¥ LenM HKOHOMHYecKH orpacau. Ha 11.03.2020 r. CperoBHaTa 3paBHa oprauusanis o6SBH H HATMYHETO
Ha MaHOeMHs OT KopoHaBupyc. KbM flaTaTa Ha H3jaBaHe Ha OT4eTa MAHAEMHUATa He € oBnansHa. ITpeaprx
H3BLHPEJHOCTTA HA CHTyalWATa M JAWHAMHYHMTE MEDKH TNpPEINPHETH OT JBLPXKABHMTE BIIACTH,
PBKOBOJCTBOTO Ha JIPY)KECTEOTO He € B CLCTOfHME /13 OLCHH HAZEXKIHO BIMSHHETO HA KOPOHABHPYCHATA
NaHAEMUA BbPXY GBACIIOTO (HHAHCOBO CLCTOSHHE M pe3yJNTaTHTe OT AelHOCTTa My. Bwnpeks Tosa,
PZKOBOACTBOTO HA APYXKECTBOTO CYHTa 4e BBL3NEGHCTBHETO My Iue MMa HeraTHBEH edeKT KAKTO BLPXY
MKOHOMMKATA HA CTPaHATA, Taka H BbPXY AeHHOCTTA Ha JIpy)KeCTBOTO H B YACTHOCT BLPXY NPMXOIHTE.

PBEKOBOICTBOTO Ha ApYXECTBOTO € MPEANpHENO BCHYKM HEOOXOIMMM MEpPKH H JEHCTBHS BBLE
BPB3Ka ¢ BL3HUKHANATA CHTYALIMs.

a_aupekropure Ha Eppoxorenc EAJ] He ca H3BECTHU APYTH BaXKHH M CbLUSCTEEHH

Bnoorg

jf
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llempauka Heanoea-pezucmpupal odumop, 2p. Codpun-1233,
ya."Knoxomuuya”Ne55,an10, mes. 089/ 8683808 ; e-mail: ivanova@bgone.net

AOKJIA/l HA HE3ABUCHMHA OJUTOP

J10 AKIIMOHEPUTE
na EBPOXOTEJIC EAJ

rp. Camoxos

Aoxnaa Bupxy ¢pUHAHCOBHUSA OTYET

MHeHHe

H3BBbpmHx oAMT Ha puHaHCOBUA oTyeT Ha EBPOXOTEJIC EAJ] (,[py*xecTBoTo"),
CpABpXalL] O6adaHc kbM 31 gekemBpu 2020 r. M OTY4eT 3a NPHUXOAMTE H
pasxoauTe, OTYET 32 NPOMEHHTE B COGCTBEHMSA KaMUTAl H OTYET 3a [apUYHUTE
NOTOLIM 3a rOJIMHATa, 3aBbpIIBAlla Ha Ta3d JAaTa, KaKTO H MOACHUTENHHTe
NPHIOXKEHHS K'bM (HHAHCOBMSA OTHET, ChABPXKAINH U 06061eHO ONOBECTABaHe
Ha ChIECTBEHUTE CYETOBOAHH MOJUTHKH.

[Io Moe MHeHHWe, NPHUJICKEHHAT QHUHAHCOB OTYET IPE/CTaBsA JOCTOBEDPHO, BbE
BCHYKH CBIIECTBEHY aCleKTH PHHaHCOBOTO ChCTOSHUE Ha JpyKecTBOTO KBbM 31
AexkeMBpH 2020 r. M HeroBHMTe (QHHAHCOBM pe3yATaTH OT JeHHOCTTa H
NAapUYHHTE My NOTOLH 3a FOAHMHATA, 3aBbPLIBAIA Ha Ta3H JaTa, B CbOTBETCTBUE
¢ HanuonasHuTe cuetoBoauH craHAapT (HCC), npunoxumu B P Bearapus.

basa 3a H3pasABaHe Ha MHEHHE

HsBbpuleHus OT MeH OAMT € B ChOTBETCTBHE ¢ MeXAyHapoJHUTE OfHTOPCKH
cranAaptiH (MOC). MosiTa OTTOBOPHOCT CbIJAacHO Te3W CTaHAAPTH € ONMCcaHa
AOI'BJIHUTENHO B pasjesa 0T Mos AokaaA ,0TTOBOPHOCTH Ha OAMTOpA 33 OJUTA
Ha ¢uHaHCOBHA oTyeT". He3zaBHCHMa CBM OT JIpy»ecTBOTO B ChOTRETCTBHE C
MexayHapofHHs eTHYE€H KOJAEKC Ha TNpopeCHOHANHUTE CYETOBOJUTENH
(BknouMTeNHO MexAyHapoAHH CTAaHAAPTH 3a He3aBMCHMocT) Ha CBBeTa 3a
MeKAYHapOJHH CTAaHAAPTH NO eTHKa 3a cyeroBoAHTean (Kogekca Ha CMCEC),
3aeJHO C eTHYHHTE H3UCKBAHHA Ha 3aKOHA 33 He3aBHCHMHSA (HUHAHCOB OJMT
(3H®O), npunoKUMM IO OTHOUIEHHE Ha MOS OAWT Ha (GHHAHCOBRHSA OTYET B
Bbarapus, KkaTo H3NBAHMX M MOWTE JADPYTH eTHYHH OTTOBOPHOCTH B
CBOTBETCTBHE ¢ n3uckBaHuATa Ha 3HPO u Kogekca Ha CMCEC. CuuTtaM , 4e
OJHTOPCKHTE AOKA3aTEJCTBA, MOJYYEHH OT MEH, ca JOCTATBYHH M YMECTHH, 3a
Jla OCUTYpAT 6a3a 32 MOETO MHEHHE.



ChimecTBeHa HECHI'YPHOCT, CBbp3aHa C NPEeANOCJA0XKCHHETO 3a AeHCTBAIIO
npeanpusTue

O6prmaM BHuMMaHHe Ha OTyeTa 3a NMPHUXCAMTE M pa3xoAMTe M bBajaHca oT
¢bHuHaHCOBHS OTYET, B KOMUTO €€ [I0COYBa, 4e JpPYKecTBOTO € 0T4YeJ0 HeTHa
nevaaba B pasMep Ha 25 XMJL. JIB. Ipe3 roJHHaTa, 3aBbPIBaNa Ha 31 eKeMBpH
2020 r., xaTo XbM Ta3H JaTa MACHBUTe Ha JIpy»eCTBOTO NpeBHIIABAT o6lIaTa
cyMa Ha aKTHBuTe ¢ 434 xua. sB. KakTo e mocoueHno B [Ipunoxenue 12 H B
[lpunoxenue 16 - ynpaBieHue Ha KanmuTana, OGCTOATE/NCTBaTa, Hapej C
OCTaHAJHTe ChbOMTHA, GaKTH K YCAOBHS, OIOBECTEHH B HETO, Ca MHAMKATOD, Ye e
HaJIMIE CBILECTBEHa HECHTYPHOCT, KOATO 6M MOrJa Aa NOPOAH 3HAYHUTENHH
CbMHEHHA OTHOCHO crocob6HocTTa Ha /JIpyXecTBOTO JAa MNpPOABKH Aa
¢yHKnMoHHMpa kaTo JeHcTBalo OpejlpuaTHe. MOETO MHeHHe He e
MOAHHUIMPAHO 10 OTHOLIEHHE Ha TO3H BBIIPOC.

Apyra undopmanua, pasiu4Ha OT (GWHAHCOBHA OTYET M OJMTOPCKHA
AOKJIa/i BBPXY HEr0

PBbKOBOACTBOTO HOCH OTTOBOPDHOCT 3a Jpyrata wuHpopManua. J[pyraTa
HHOpPMaNHA Ce ChCTOM OT JOKJaJ 3a AeHHOCTTa, H3rOTBEH OT PbKOBOACTBOTO
ceraacHo [naBa ceama oT 3aKOHa 3a CYETOBOJCTBOTO, HO HE BKIKOYBa
(HMHaHCOBHA OTYET U MOl OUTOPCKH JOKJAJ, BBPXY HEro.

MoeTo MHeHHe OTHOCHO GHMHAHCOBHA OTYET He o6xBaia Apyrata uHdpopManua
M He U3pa3fABaM KaKBaTo M ja e popMa Ha 3aK/I04YeHHUEe 33 CUTYPHOCT OTHOCHO
Hesl, OCBEH aKO He e U3PUYHO NOCCYEHO B I0KAa/a MH H JI0 CTEIIEHTA, A0 KOATO e
IOCOYEHO.

BbB BpB3Ka ¢ MOSi OAUT Ha PHHAHCOBHS OTYET, MOATA OTTOBOPHOCT CE ChCTOH B
TOBA Jia TpoYeTa ApyraTa HHPOpMaLHa H 10 TO3H HauMH Aa NpelieHs AaaM TasH
Apyra vHdopManys e B CblleCTBEHO HECBOTBETCTBHE C PUHAHCOBHSA OTYET MU
C MOHTe MO3HaHWA, NPUAOOGHTH NO BpeMe Ha OAMTA, HWIH IO JAPYr Ha4yMH
U3IJIEXAa Ja ChAbPXKa ChIECTBEHO HeNpPaBUJHO AOKJaABaHe. B cayuali ye Ha
6asaTta Ha paboTarTa, KOSATO CbM H3BBLPIIWJAL, LOCTHrAM O 3aKJI0UeHHe, ue e
HanuIle ChbUECTBEHO HellpaBU/HO AOKNajiBaHe B TasH Apyra MHQOpPMaLH, OT
MEH Ce M3MCKBA Ja IOKAaABaM TO3H PaKT.

Hsama kakBo Aa AOKJA2JBaM B TOBAa OTHOIIEHHE.

JOIbAHATENHH BBOPOCH, KOHTO HOCTaBA 3a AOKJAajBaHe 3aKOHDLT 3a
C9€TOBOJCTBOTO

B nonmbiHenMe Ha MOMTe OTFOBOPHOCTH H JOKJajBaHe chIyiacHo MOC, mo
OTHOIIEHHE Ha JOKNaZa 3a AeMHOCTTa, H3IbJAHHX U MpOoleAypUTe, JOGABEHH
KbM H3uCcKBaHHTe mo MOC, cwkraacHo YkKasaHusTa Ha npodecHoHaJHaTa
OpraHM3alud Ha AWIJIOMHPAaHUTE €KCOEPT-CYEeTOBOAUTENH H PeruCTpPHpPaHHTE
0JUTODPH B Bbarapusa — UHCTUTYT Ha AUNIOMHPAHUTE EKCIEPT-CYETOBOJAUTENN
(MAEC). Tesau npoueAypH KacasT IPOBEPKH 3a HANHYIUETO, KAKTO U NPOBEPKH Ha
¢dopMaTa H CHADPKAHHETO HA Ta3d jJpyra HHpopManus C Lea ja Me
NOANOMOrHaT BBEB ¢$OpMUpaHe Ha CTAHOBMINE OTHOCHO TOBAa AANH ApyraTa
HH(OPMalMs BKJIIOYBA ONOBECTABAHHMATA W AOKJAABAHMATA, NpEABHJAEHH B
I'naBa ceaMa oT 3akoHa 3a CYETOBO/ICTBOTO, IPHUJIOKUM B Bbarapus.

Cmanosuue ew6 8ps3Ka ¢ Y. 37, an. 6 om 3aKoHa 3a c4emoeodcmaomo



Ha 6a3aTa Ha U3BbpIIEHHTE NPOLEAYPH, MOETO CTAHOBHILE €, Ye:

a) HudopmanuaTa, BKAIOYEHA B JOKIAZA 3a JeHHOCTTA 3a ¢UHAHCOBATA rOfMHA, 3a
KOSTO e H3TOTBeH $HHAHCOBHAT OTYET, ChOTBETCTBA HA QHHAHCOBHSA OTYET.

6) JoknagbT 3a AeHHOCTTAa € M3rOTBEH B CBOTBETCTBHE C U3UCKBaHMATa Ha I'naBa
cefmMa OT 3aKOHa 3a CY€TOBOACTROTO.

OTroBOpHOCTH Ha PBKOBOACTBOTO 32 (HHAHCOBHA OTYET

PbKOBOACTBOTO HOCH OTTOBODHOCT 3a M3rOTBAHETC M JOCTOBEPHOTO
npescTaBsiHe Ha TO3W GUHAHCOB OTYeT B choTBeTcTBUe ¢ HCC, npunoxyumu B P
bbarapus ¥ 3a TakaBa CHCTéMa 3a BbTpelleH KOHTPOJ, KAKBATO PbKOBOACTBOTO
onpejens KaTo HeoOGXoAHMMAa 32 OCHTYpSIBaHe H3TOTBSIHETO Ha (HHAHCOBHU
OTYETH, KOUTO He CbADBDXKAT ChbIIECTBEHH HENPAaBUJIHH OTYHTAHUA, HE3ABHCHMO
JaJH JbJDKAIY ce HA M3MaMa HJIH Tpellka.

IIpu u3roTesiHe Ha PHHAHCOBHA OTYET DPBKOBOJACTBOTO HOCH OTTOBOPHOCT 3a
oLeHgBaHe CIocobHOCTTa Ha JIpy:KeCTBOTO Aa NMpoABIKA fa GyHKIMOHKMPA KaTO
JAeHCTBall0 TNpejNpHsATHE, ONOBECTABAHKH, KOraTO TOBa € IIPHJOMKHMO,
BBNPOCH, CBBP3aHH C MNpPeIOJOKEHHETO 3a HAEHCTBAI0 NpeAnpUATHE H
M3M0J3BalKH CcYeTOBOAHATa 6a3a Ha OCHOBaTa Ha MPeANOJIOKEHHETO 3a
AeACTBall0 OpeANpUATHe, OCBEH aK0 PBKOBOACTEOTC He Bb3HAMepdaBa Ja
JUKBHAWpa /JIpy’KeCTBOTO HMAM Ja NpPEYCTAaHOBH JAeHHOCTTa MY, HJH aKo
PBKOBOACTBOTO HAa NpaKTHKa HsMa JApyra aJTepHaTHBA, OCBEH Jia NOCTDBIH M0
TO3H HAYMH.

OTroBOopHOCTH Ha OANTOPA 3a OJHTA HA GPHHAHCOBHUSA OTYET

MosTa uen e ga monaydya pasyMHa CTelleH Ha CHUTYPHOCT OTHOCHO TOBa JajH

(HHAHCOBUAT OTYET KaTO LAJO HE CBABPXA CBUIECTBEHH HEeNpaBUJHH

OTYHUTAHHSA, HE3ABHUCHMO JlaJIM JBbJ/DKAILM Ce Ha H3MaMa WM Tpellka, M fa H3JaM

OJMTOPCKH AOKNAJ, KOWTO Aa BKJIKYBA MOETO OAUTOPCKO MHeHHe. PazyMHaTa

CTeNeH Ha CHTYPHOCT € BUCOKA CTeNneH Ha CUTYPHOCT, HO He e FapaHIjys, Y€ OHUT,

H3BBPIIEH B ChOTBETCTBHE CbC 3aK0OHA 32 He3aBUCHMMHUSA $HHaHCOB oguT U MOC,

BHHAru 1€ pa3sKpWBa CbilleCTBEHO HENPaBHJHO OTYHTaHe, KOraTo TakKoBa

chuiecTByBa. HenpaBH/IHM OTYMTaHHUA MOraT Aa Bb3HMKHAT B pe3yATAT Ha

H3MaMa MJH TpeliKa U ce CYHTAT 3a CblLIeCTBEeHH, ako OM MOIJIO pa3yMHO Ja ce

04aKBa, Ye Te, CAMOCTOATENHO UJHU KaTO CBHBKYNHOCT, 6HXa MOLJH A2 OKaXaT

BJUAHHE BBPXY HKOHOMHYECKHUTE pelleHHs Ha NOTpebMTeNHTe, B3eMaHH B'b3

OCHOBA Ha TO3M PUHAHCOB OTYET.

KaTo uyact oT oguta B chorBercTBue ¢ MOC, usnoasBam npodecHoHaNHa

NpeLeHKa ¥ 3ana3BaM npodecHoHaneH CKeNTUIIM3BM 110 BpeMe Ha Lieius OUT.

CpIiIj0 Taka:

— uaeHTUGHUIIMpAM ¥ OLiIeHSIBaM PHUCKOBETE OT CBIIECTBEHH HENMpPaBHJHH
OTYMTAHHA RBEB (PHHAHCOBHA OTYET, HE3ABHMCHMO JAaJH AbJKAIIM Ce Ha
M3MaMa HJH Tpellka, pa3paboTBaM © M3I'BJAHABAM OJUTOPCKH
npoueaypd B OTrOBOP Ha Te3W DHCKOBE M MOJy4YaBaM GCAHTOPCKH
JAOKa3aTeACTBa, KOUTO Ja ¢a AOCTAaTBhYHH U YMECTHH, 32 ia OCHTypAT 6a3a
3a MoeTo MHeHHMe. PUCKBT Ja He O6bAe pasKpHTO CbIIECTBEHO
HellpaBWJIHO OTYHUTAaHEe, KOeTO €& pe3yaTaT 0T H3MaMa, € IMO-BHCOK,
OTKOJIKOTO PHCKa OT CbLIECTBEHO HeNpaBUJIHO OTYHUTAHE, KOETO e



pesyaATaT OT rpelika, ThbH KAaTO M3MamaTa MoXKe Ja BKJIOYBA TaMHO
criopasymsiBaHe, baamnuriiupaHe, IpejHaMepeHH NPONYCKH, H3sABJIeHHs
3a BbBeX/JaHe Ha OZIUTOpa B 3abAyKAEeHHEe, KAKTO ¥ NMpeHebpersaHe HH
3a06MKa/NsiHEe HA RbTPEIIHHS KOHTPOJL.

— noJjiyyaBaM pas6upaHe 3a BR'bTPEeWIHUS KOHTPOJ, UMAIL] OTHOIIEHUE KBbM
0/IMTa, 34 a pa3paboTa OJUTOPCKH NPOLEAYPH, KOUTO Ja Ca MOAXOSIIH
IIPM KOHKPeTHHTe OOCTOSTECTBA, HO He C LieJ H3pa3siBaHe Ha MHeHHe
OTHOCHO e(PeKTUBHOCTTA Ha BbTPEIHHA KOHTPOJ Ha JIpy»eCTBOTO.

— OLleHsIBAM YMECTHOCTTA Ha H3MOA3BAaHHUTE CYETOBOAHH INOJHTHKH W
Pa3yMHOCTTa Ha CYETOBOJHHUTE NPHOJH3UTENHY OLEHKH W CEBLP3aHHUTE C
TAX ONOBECTSIBaHMA, HANPAaBEHH OT PHKOBOACTBOTO.

— AOCTHraM A0 3aK/JYE€HHE OTHOCHO YMECTHOCTTAa Ha H3N0J3BaHe OT
CTpaHa Ha pPBKOBOJACTBOTO Ha CYETOBOAHATA 6a3a Ha OCHOBaTa Ha
NpeJNoJOXKEeHHETO 3a JeHCcTBalllo MNpeAnpuATHe H, Ha 06a3aTta Ha
NOJYy4EHUTE OAUTOPCKH [A0Ka3aTeJCTBa, OTHOCHO TOBAa JaJi¥l € HaJHIle
ChllleCcTBEHA HECHTYPHOCT, OTHAcAA ce A0 ChOUTHSA HJH YCIOBHSA, KOHTO
fHxXa MOIJIH Aa MOPOAAT 3HAYUTENHH ChbMHEHHS] OTHOCHO CINOCOGHOCTTA
Ha /lpyxecTBOTO Aa NpPOABLIAKH Ja GYHKIMOHMpA KaTo JAeHCTBal[0
npeAnpuATHe. AKo JOCTUCHA A0 3aKJA04YeHHe, Ye € HaJNUIle ChIlecTBeHa
HECUTYPHOCT, OT MEH Ce U3HCKBa Ja IpUBJeKa BHHMaHHe B OJJUTOPCKHSA
CH AOKJaj KbM CBBbP3aHUTE C Ta3H HECHTYPHOCT ONOBECTSBaHHS BLB
$HHaHCOBHA OTYET WAM B CJAy4Yal 4Ye Te3H ONOBECTABAaHUA Ca
HeaJleKBaTHH, Jla MOJHUIHpaM MHeHHeTO cu. MouTe 3ak/I04eHHA ce
OCHOBABAaT Ha OJUTOPCKUTE AOKA3aTeJCTBa, MOJAYYeHH J0 JaTaTa Ha
OAHTOPCKHA HHU AokAaA. bpaemy cbbUTHA UK ycnoBuA oDave MoraT Jia
CTaHaT NpHYHHA JpYyXKecTBOTO Aa NPEYCTAHOBH (QYHKIIUOHHUPAHETO CH
KaTo AeHCTBAI0 NPEeANPUSITHE.

— OLleHABAM LSIJIOCTHOTO MNpeACTaBsiHe, CTPYKTYpa H CBAbpPMKAHHE Ha
GHHaHCOBUSL OTYET, BKJIOYMTEAHO OMNOBECTABAHHMATA, H JajH
$HUHAHCOBUAT OTYET IPe/ICTaBs OCHOBONMOJATAIKTE 32 HEro CAENKH W
CbOHTHSA N0 HAYKH, KOHTO NOCTHUTra JOCTOBEPHO NMpeACTaBsiHE.

KoMyHukHMpaM ¢ JMUaTa, HAaTOBAapeHH C o060 yIpaBieHHe, Hapen ¢
OCTaHAJUTE BbIPOCH, IIJIAHUPaHUA 06XBAT ¥ BpeMe HA U3N'bJHEHHE Ha OAHTA U
ChIECTBEHHTE KOHCTATaUMH OT OJUTa, BKAKYUTEJIHO CBIECTBEHH
HeJlOCTaTbUY BbB BBTDEIIHHS KOHTPOJ, KOUTO WAeHTHGHUIUpaM [0 BpeMe Ha
M3BBPUIBAHMUSA OT MEH OJIUT.

ITETPAHKA UBAHOBA

= NeTnaHsa
Oé" 4‘ ¥ . AH‘“)-B?__
N ETCTHTLH pTen

12.04.2021, rp. Codus
anpec Ha oauropa: rp.Codud, yn.Kmoxorauna, Ne55, an.10



EBPOXOTEJIC EAN

TOOVIIEH JOKJIA 3A IEMHOCTTA

1. OARAHCOBO CLCTOSHHUE H PEIVIATATH OT AeHHOCTTA.
OcHozna nejinoct

»EBpoxotenc” EAJI e npyxkecteo , chafameHo e npez 1999 r. OcHoBHa uen Ha JPYKECTBOTO €
NIPeOCTaBAHE Ha YCIYTH B 0611aCTTa Ha XOTENHEPCTEOTO M PECTOPaHTLOPCTEOTO.

IIpes 2020 r. apyecTBOTO peannsupa NONCKUTENCH (DHHAHCOB pesynrar, koHTO npenu obnaraye
BB3IH3a Ha 25 X.J1B. DUHAHCOBOTO CLCTOSHKE Ha JIPYXKECTBOTO € cTabunuo. To YIIPaB/IABA NAPHIHHATE CH
TIOTOLM, OTYMTAaHKH clielM¢ukata Ha GpArapckaTa MKOHOMWYecKa cpena. DHHAHCOBATA TONHTHKA HA
ApYECTBOTO € B CHOTBETCTBHE ¢ OBArapCKOTO CHETOBOAHO M JAHBYHO 3aKOHOIATENCTEO 3a 2020 r 3a
Gasa 3a M3rOTBAHETO Ha (PHHAHCOBHTE CH OTHETH TO € Bhr3npHeno Hauponanaute CTaHIApPTH 32 GHHAHCOBH
OTHETH 33 MANIKH M CPEAHH NpernpuaTHA. OCHOBHHMTE NPHHLMIIHN, METOOUTE 33 OTUWTAHE HA aKTUBHMTE H
TIACHBUTE W NPU3HABAHETO Ha pa3XOIUTE M NMPUXOAUTE Ca NOAPOGHO WINOKEHH B NPHIOKCHUATA KbM

roJHINaNS (PUHAHCOE OTYET.

Hopenku pecypci

Kbm 31.12.2020 r. ofmmsr Gpoll Ha mepcoHama B JpYXKECTBOTO e 29 CIYXKMTENH, KbM
31.12.2019r. e 46 ciryxureny.
Hauncriennre cpeacta 3a P3 3a usrexnara roauna ca B pasmep Ha 424 XuiLJIB., 2 HAYMCICHHTE K
OCHTYPOBKH B pasMep Ha 73 XHIL.aB.
HpyKecTBOTO CTPHKTHO CNasBa TPYZOBOTO M OCHTYPHTENHO 3aKOHOHATENCTBO B Brarapua u ce

CTpeMH [ OCHTYPABA MAKCHMAITHO 100pH U 6e30MacHH YCIOBHA HA TPYA 33 CBOA MEPCOHAI,

AHaIH3 Ha npo,r_!a:lcﬁn're H CTPYKTYpa Ha pa3xXoauTe

OcCHOBHMAT [N OT NPHXONHMTE HA APYKECTBOTO 56,86 % e or npogaxkba Ha XOTEIHMEPCKH
yciyru B pasMep Ha 601 x.niB. Pasxonure 3a onepaTusHa AeHHOCT ca B pasMep Ha 963 XHIIB., B T.u.

pasxonM 3a MaTepHany — 142 xun.ns. 14,75%, pa3xoau 3a BLHWAE yemyrd — 120 xun.is.-12,46%, pazxoan



38 aMopTHsaluy 99 xun. ne.- 10,28%, pasxomu 3a 3annaty 424 xwi.ns — 44,03%, pasxoaw 33 OCHIYPOBKH

73 xun. xs. — 7,58 u npyru pasxoau 105 xun.ias. — 10,90%

TeproeckH mporec

»EBPOXOTEJIC” EAJl u3sbpuiBa npopaxkba Ha yCAyrure CH MpefOCTABAHKA XOTENHEPCKH M
PECTOPAHTROPCKH YCITyTH, IOroBaps c& ¢ NOTCHUHAIHHTE KIHeHTH, NpeAiiara odepty, CKIIOUBa THPTOBCKH
norosopu 3a pocraBkd. ,.EBPOXOTEJIC” EAJl ce oTuMTa pefioBHO M CTPHKTHO Ipel Gwarapckoto

JAHBYHO 3aKOHOJATEJICTBO, CIIa3Baiiky BCHYKH 3aKOHOBH HOPMH.
HuBecTHMIMOHHH TPOEKTH

HpyxecTBoTo pasnonara ¢ JIMA or cneanure rpynd :
- 3eMH H crpanu ¢ GanmancoBa cT-cT kM 31.12.2020 r. — 560 xun.ns;
- MammHM ¥ obopyapane ¢ banaHcosa cT-cr kbM 31.12.2020 r. — 97 xmn.is;

- ChOPBLKEHHA 4 Apyru ¢ banaHcosa cr-cT kM 31.12.2020 r. — 136 xun.ns.

Kanuranopa cTpykTypa
»EBPOXOTEJIC” EAJI ¢ akimoHepHO ApyxecTBo. COOCTBEHUK Ha aKIMOHEPHHS KANMTAI Ha

APYXECTBOTO €A aKUHOHEPH, KOHTO NpHTEXaBaT aKUMM Ha npuHOcHTeNl. CoOCTBEHMK HAa aKLHOHEPHHS
KarnuTan Ha JpyxecTsoro, kbMm 31.12.2020r., € :

I'puiinxayc ITpomrspruc A1 — 100%

OCHOBHHAT KalTHTaNI Ha JAPYKECTBOTO KbM 31 nekemppu 2020 r. Be3nm3a Ha 1863 X.J1B.

Kanutaner ¢ pasnpeneneH B 1863003 6pos (o6ukHOBEHH, H2 MMPHHOCHTEN) AKLUMH ¢ HOMHHATHA

cToiinocT | NeB BCAKa.

CHcTeMa 3a YIIpaBJeHHE Ha KAYECTBOTO

ApyXecTBOTO € NPOBENO MEPONPHATHA M MPOFPaMH, HACOYEHH KbM nogobpsAsaHe KadecTBOTO HA

TIPCAOCTABAHHTE YCIYTH, KAKTO H YChBBPIIEHCTRAHE HA TAXHOTO NPEAJIaraHeTo.

IL.JeiicTBug B 00.1a¢TTa HA HAYYHO-A3CIEI0BATEICKATA H PAZEOHHATA AcHHOCT

IIpe3 2020r. HAMa NpeNNpHETH TAKHBA NeHCTBUS.

L. Wndopmanns 3a npuiodABane Ba cOGCTEENA AKIHN, H3NCKBAHA 10 Peaa Ha wi. 187x or

THProBCKAES 3AK0H
IIpes 2020r. He ca npuxoOMBaHKH COGCTBEHH AKLIMU.



IV. HanuuneTo HA KIOHOBE HA NPEANPHATHETO
»EBPOXOTEJC” EAJl HAMa perHCTPHPaHH KIOHOBE,

V. ¥npasienue Ha GpHHAHCOBHA PHCK

B xo7ia na ofuuaiinaTa cu AeliHOCT ApyXecTBOTO MOKe Aa 6b/ie H3NoKEHO Ha pasMyHH (HHACOBH
PHCKOBE, Hali-BaYKHHTEe OT KOMTO Ca: MaszapeH pHCK (BKIIO4YBALL BalyTe€H PHCK, PHCK OT NpPOMAHA HA
CTIpaBe/UTHBATa CTOHHOCT H LEHOBM PHCK), KPENHMTEH PMCK, NHKBUACH DHCK H PHCK Ha JIAXBEHO-
o6Bbp3anute mapuuAk notoud. OGIMIOTO ynpaeneHHe Ha pucka € GOKYCHpazHo BBPXY MPOTHOIMpaHE Ha
pesynTaTthTe OT OmpefciceHM obnacTy Ha ¢HMHAHCOBHTE [A3apu 3a NOCTHraHe HA MHHMMH3ZHpaHe Ha
TIOTCHUIHATHWTE OTPHUHATEIHH €(eKTH, KOUTO GHXa MOTTIH Aa C€ OTpPa3AT BLPXY (PHHAHCOBHTE PE3YJITATH H
CBCTOAHHE Ha ApYxKecTBOTO. PHHAHCOBHTE PUCKOBE TEKYINO ¢& HACHTH(HLIMPAT, H3MEPBAT H HabmoqaBar
C MOMOINTA HA PAa3NHYHH KOHTPOJIHH MEXAHH3MH, 33 J1a Ce OMpeneNaT aJeKBATHH LEHH Ha YCIYTHTE,
TIPEAOCTaBAHY OT APYKECTBOTO, AA CE OLEHAT aJeKBaTHO Ma3apHUTEe OOCTOATENCTEA Ha H3BBPINBAHMTE OT
HEro MHBeCTHUMH M (OPMHTE Ha TOANbP:kKaHe HA CBODONHHTE NMKBMAHHM CpeACTBa, Ge3 na ce Jomycka
HeonpapaHa KOHLCHTpalus Ha JaJleH PUCK.

Ilo-nomy ca onHcaHH pasnMYHMTE BHIOBE PHCKOBE, HA KOHTO € H3JOKEHO APYXECTBOTO MpH
OCBIIECTBABAHE HA THPrOBCKUTE My OMEpALHH, KaKTO H BB3IIPHETHAT IOAXON NMPH YIIPaBJISHHETO Ha TE3H
pHCKOBe.

Bauayren puck

HpyXeCcTBOTO He € M3NOMEHO Ha BANYTSH DHCK, 3alI0TO HEIOBHTE ONEPAlMH M CACIKH Ca
JCHOMHMHHMpPaHH B OBLITrapcKH jieBa WM €Bpo.

Ienorn pucK

JpyXecTBOTO € M3TIOKEHO Ha LIEHOBM PHCK 33 HEraTHBHM [IPOMEHH B LIGHHTE HA YCIYTHTE, O0eKT
Ha HETOBHTE ONEpalldH, 3aIlOTO T¢ ca 3a IHPOK Kphr KIHeHTH. MMa ycraHoBeHW mpoueAypH 3a
NIEPHOIMYHO aKTyaNM3HPaHe CIPSIMO IPOMEHHTE Ha Ia3apa.

Kpeauten puck

IIpn ocbiecTBABaHE Ha CBOATA OeHHOCT APYXKECTBOTO € M3NOKEHO HA KPEIUTEH PHCK, KOHTO €
CBBP3aH C PHCKA HAKOM OT KOHTPareHTHTE My Aa He ObJe B ChCTOAHKE JIa HANLIHM H3LAI0 U B 06HYaifHO
NIPEABHICHHTE CPOKOBE 33/Ib/DKEHHUATA CH KbM HEro.

@DHUHAHCOBMTE aKTHBH Ha JIPYIKECTBOTO ¢4 KOHIIEHTPUPAHK B CIEAHHTE TPYIH: TIaPHUHM CPejICTRa,
THPrOBCKH B3€MaHHs OT KIHEHTH M B3€MaHE 110 3aeMd. 3a OrpaHHYaBaHe HA PHCKA OTHOCHO MApH4HHTE
CpeACTBa I[OJMTHKA HA JPYXKECTBOTO € Jla omepupa camo cb¢ CTA0MIHH (DHHAHCOBH MHCTHTYIMH B
Brarapus.

Ilo oTHOWICHKME HAa KIHEHTHTE, MONMTHKATA HA APYIKECTBOTO € AA M3BLPLIBA NPOAAKOHTE CH NpH
ofmyaiiny, masapHu ycnosus. CnOmpaemocTTa W KOHLEHTPALMATA HA B3eMAHMATA CE KOHTPOJIMPAT

TOKYIO H CTPHKTHO, CEINIAaCHC YCTAHOBEHATA MOJIHTHKA Ha APYKECTBOTO. 3a nenTa eXEeITHEBHO ce npaBsn



TIpErJied, Ha OTKPHTHTE MO3HLHH M0 KIHEHTH, KaKTO M MOJY4YEHHTEe MOCTHILUIEHHS, KAaTO Ce W3BLpINBA
PaRHEHHE U aHANH3.

JEKBHACH pHCK

JIMKBHIHHAT PHCK C€ M3pa3iBa B HETATHBHATA CHTyallus APYXKECTBOTO A2 He ObJie B CHCTOSHME A2
nocpelHe Ge3ycNoOBHO BCHYKH CBOH 3aJbIDKEHHS CBITIACHO TEXHHS najex. TO MPOBekAa KOHCEPBATHBHA
MONMTHKA MO YNpaBleHHE Ha JIHKBHUIHOCTTA, 49pe3 KOATO HOCTOSHHO MOANBPKA ONTHMANEH JHKBHIACH
3arac NapyuyHy CpeAcTBa M 100pa cocofHoCT 3a $UHAHCHPaHe Ha CTONAHCKAaTa cH AeiiHocT. BLE Bpb3Ka ©
rojiiMaTa 3a/UTbKHAIOCT HAa APY)KECTBOTO, PHKOBOACTBOTO WMA HAMEPEHHE, 4 AOTOBOPH, YAbKABAHE
CPOKa Ha BB3BPHINAEMOCT Ha 3a6MHHTE CPEACTEA.

JpyKECTBOTO pasmosiara ¢ JMKBHIHH CPeACTBA 324 NMOCPELUAHE HA TEKYINUTE CH 3aJbinKeHHd, Oe3

3a1b/DKCHHAATA T10 3aCMH.

V1. Baxxnu ¢h6nTHA, HACTHIHJIH CJeJ JATATA HA HITOTBAHE HA PUHAHCOBMS OTUET,

B Hauanoro Ha 2020 rogwHa mopajM pasnpocTpaHeHue Ha HOBHA KoporaBupyc COVID - 19 s

CBETOBCH Malllab ce noABHXAa 3aTpyAHeHMs B OH3HECa M MKOHOMHMECKAT2 IEHHOCT Ha peIHiia
TIPEANPHATHS U 1eNH HKoHOMHYeckH oTpacym. Ha 11.03.2020 r. CeeToBHaTa 3ApapHa opraHuzanus 001
H HAITAYHETO HA NaHIEMUES OT KOpoHaBHpyc. KbM JaraTa Ha M3roTaHe Ha oTdera 3a 2020r., maHaeMusaTa He
¢ opnaggHa. IIpefBMA H3BBLHPEAHOCTTAa HA CHTYaUWATa H AHHAMHYHHTE MEPKH MpPEeANpHETH OT
JBIKABHHTE BJIACTH, PbKOBOJCTBOTO Ha JIpy»KeCTBOTO He € B ChCTOAHHE Aa OUEGHH HAZIGKHO BIIHAHHETO HA
KOPOHaBHPYCHATA MaHAEMHA BLPXY ObAemoTo (PHHAHCOBO CHCTOAHHE H Pe3YNITATHTe OT AeiiHOCTTAa My.
Brnpexu ToBa, PEKOBOOCTBOTO Ha IPY;KECTBOTO CUHTA Y€ BE3NEHCTBUETO MY INE MMA HEraTHBEH edekT
KaKTO BbPXY HKOHOMHKATA Ha CTpaHaTa, TAKa W BLPXY HeHHOCTTa Ha JIpy>KecTBOTO H B YACTHOCT BBPXY
MIPUXOAHTE.

PLKOBOACTBOTO Ha JpY:KECTBOTO € INPEANPUENO BCHYKH HEOOXOZMMHM MEPKHM W NeicTBHS BLEB
BPB3KA ¢ BE3HUKHANATA CHTYaLHA.

Ha CnbBeta Ha mupextopute Ha EBpoxorenc EAJ] He ca W3BecTHM ApPYrH BaKHH M CBINECTBCHH

C¢E0HTHA, KOHTO Ja OBOAT CNIOBECTEHH.

VIL [IpeasnAxnano pazBATHAE HA APYHKECTBOTO.
(DHHAHCOBUET OTYET Ha JAPYKECTBOTO € pa’paboreH OT PHLKOBOACTBOTO NpPH CMA3BaHETO Ha

TIpHHLMNIA-TIPEANONOKEHHe 3a AeficTBaillo NpeanpuaTie. PeKkoBoacTBOTO Aekinapupa 4e MHboOpManmaTa
ChAbpKAIA Ce BLB OTYETUTE € NpaBWIHa M Oe3cnopHa, W TIO KAaTerOpHYeH HAa4WH J0Ka3Ba
JKM3HECTIOCOGHOCTTa Ha NPEANPHATHETO. PbLKOBOACTBOTO HA JAPYKECTBOTO 3aMBABA W3PHUHOTO CH
HAMEPEHHE Ye, NPEANPHATHETO ¢ MPOABIDKH ACHHOCTTa CH KATO JeiicTBAamo TOKOBa M B 000O3PHMOTO
Opacine (MUHMMYM CIIe/[BallaTa OTYETHA roguHa). OCHOBHMTE aCNEKTH HAa Pa3sBHTHE 334 AEHHOCTTA MY B
KparkocpoueH M IBJITOCPOUCH IUIAH, Ca CBBP3aHH ¢ YCHBBLPUICHCTBAHE OOCIY)KBAHETO HA KIHEHTHTE,

TBpPCCHETO Ha HOBH IIA3apHH HHIIH, HOﬂOﬁpﬂB&He Ha Ka4YecTBOTO HAa MNpeJoCTABAHUTE YCIYIH,



onTHMU3HpaHe Ha  pasxoaute. Mmalkd npeaemn sanpnGouaBamara ce eBpoNelcKa HHTerpalius,

PBKOBOACTEOTO OYaKBa IONNONKHMTEHHA PE3YITATH OT peanusalyiATa Ha LCIUTEe H IUIAHOBETE, KaKTO H

HO3UTHBHOTO OTPAMEHHETO HA TE3H PE3YJITATH BPXY ObIelnuTe PHHAHCOBH PE3YIITATH.

VIII. TH.

OcHoBHATE MKOHOMHYECKH MOKA3ATENH, XapAKTEPH3IUPALIH ACHHOCTTA Ha APYKECTBOTO Ca:

KOe(DHIIMEHT 3a e)eKTMBHOCT Ha pasXouTe

KOe(HIHEHT 3a e)eKTHBHOCT Ha NPHXOAUTE

Koe(HLMeHT Ha 00Ima THKBUIHOCT
koeHLIHEHT Ha Obp2a JIHKBHIHOCT
KoehMIIHeHT Ha He3a0aBHA THKBHIHOCT

KoehHLHEHT Ha aGCOMOTHA THKBUAHOCT

Codus, 15.02.2021 .

Wznennvrenen aupe

1,024
0,976
0,582
0,564
0,407
0,407




