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AOKINAL HA HESABUCUMKUA OOUTOP

[o yupepurens Ha
DoHpauwus ,,PoHA 3a UHBecTMUMK B O6wHocTTa - Mewepa*
rp. Newepa

Muenue

Hue wussbplimxme oQnt Ha uHaucosus oTyer Ha PoHp 3a WMusectiuwn B8 ObBwHocTTa — [ewepa
(.ApyxecTeoTo"), chiAbpKall cueTOBoAHMA DanaHc kem 31 aekemspyn 2018 1. M oTyera 3a npuxoauTe u
pasxoguTe, OTYETa 3a NapudHWTe NoTouu U oT4eTa 3a CoDCTBEHMS KanuTan 3a roguHara, 3asbpliBalla Ha
Tasn Aard, Kakto W MOACHWTENHUTE NPUNOKEHWS KbM (DUHEHCOBUA OTYeT, BKMouYBawm u o6obuiexo
OMNOBECTABAHE HA CLUIECTBEHUTE CHETOBOOHW MONUTUAKK,

Mo Hawe MHeHWe, NMPUNOXEHUAT (DUHAHCOB OTYET AaBa BAPHA W YeCTHA NpejcTasBa 3a hUHAHCOBOTO
cuerosHue Ha [pyxectsoto kbm 31 gexemepu 2018 1., HeroBuTe (UHEHCOBU Pe3ynTaT OT AEWHOCTTa U
napuyHWTE My NOTOUW 3a rofuHaTa, 2apbpluBalla Ha Tasw gaTa, B CbOoTBeTCTBMEe ¢ HauwoHanHwTe
cyeToBodHK ctaHaapTv (HCC) 1 BenrapckoTo 3akoHoaaTencTeo.

Baasa 3a uapasnBaHe Ha MHEHHe

Hue n3BbpWUXME HALLMA OAWT B ChoTBETCTBNE ¢ MeXAyHapOAHUTE OAMTOPCKM CTaHAAPTH {(MOC). Hawwure
OTrOBOPHOCTW CBINACHO TE3W CTaHAapTW ca ONUCaHV AONLNHUTENHO B pasgena OT Halua Aoknag
,OTrOBOPHOCT Ha oAWTOpa 3a 0aUTa Ha (MUHEHCOBUS OT4YeT'. Hue CMe He3aBucumMu oT OpyxecTsoTo 8
choTBETCTBME © ETWYHWA KOASKC Ha npodecMoHanHuTe cyeToBoAUTENKM Ha Cbheerta 3a MEXAYHAROAHN
cTaHaapTi no etuka sza cuetosoanTenn (Kogekca Ha CMCEC), 3aeaHo ¢ 8TUYHUTEe U3UCKBaHus Ha 3akoHa 3a
HE3ABUCUMUA (DUHEHCOB OAUT, NPUNOXUM B BbRrapua, Kato HUe MINLAHUXME W HAWWTE APYTU eTMYHM
OTFOBOPHOCTW B CLOTBETCTBME C TE3U U3NCKBAHWA. Hue cuutame, Ye OQUTOPCKUTE AOKA3ATENCTBAE, NONYYeHu
OT Hac, ca 4oCTaTbYHW U YMECTHW, 3a aa ocurypaTt Basa 3a HaweTo MHeHne.

Maparpad no gpyru BbNpocu
DUHAHCOBMAT OTHET Ha [IPYXXeCcTBOTO 3a rofuHaTa, npukniouuna Ha 31 aekemspn 2017 r., He @ OJUTUPAEH.
OTroBOpHOCT Ha PLKOBOACTBOTO 33 (PUHAHCOBUS OTHET

PBKOBOACTBOTO HOCH OTroBOPHOCT 32 W3rOTEAHETO W QOCTOBEPHOTO NpeacTaBAHE Ha To3u cplech:OB OTHET B
cwOTBETCTEME ¢ HauvoHanHuTe cyeToBoaHK cTaHaapT (HCC) u BbnrapckoTo 3aKOHOAATENCTBO, KAKTO U 3a
Takaga CUCTeMa 338 BeTPELUEH KOHTPON, KaKkBaTto PLKOBOACTBOTO ONpelens KaTto HBOGXO,G.HME 3@ ocuUrypseaHe
W3roTBAHETO Ha CDHHBHCOBM OTHETW, KOUTO HE CHbABLPXAT ChLLUECTBEHWU HENpPaBUNHWU OTYMTaHUA, HEIABUCHMO
Aanuv AbnHally ce Ha naMmama unn rpeluka.

lpw naroTesiHe Ha hUHAHCOBWS OTHET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OUEHsBaHe Ha cnocoBHOCTTa Ha
[py:KecTBOTO A3 NPOALIVKM Aa (DYHKUNOKWPA KaTo AENCTBALLO NpeanpuaTUe, ONOBECTSBAIKW, KOTaTo TOBa e
NPUNOXUMO, BBNPOCU, CBLP3AHW € NPEAnONOKEHUETO 3a AENCTBAWO MNPEAnPUATAE W U3NOM3BANRKK
cyetosogHata fasa Ha ocHOBATa Ha NPEANONOKEHUETO 38 AENCTBALLO NPEANpUATUE, OCBEH akKo
PBKOBOACTBOTO HE Bh3Hamepaea Aa nuksuaupa [pyxecTsoTo unu Aa npeycTaHoBW AeWHOCTTE My, WK ako
PBKOBOACTBOTO HA NPAKTUKA HAMA Apyra anTepHaTnea, 0CBEeH A4a NOCTbNAW NO TO3W HAYUH.

DTI’OBDPHOCTH Ha oguTopa 3a oauvTa Ha CbHHaHCOSHﬁ oTHeT

HawuTe uenu ca gaa nony4mm pasymsa CcTened Ha CUIypHOCT OTHOCHO TOoBa pganwu CbMHaHCOBHﬂT OTHET KaTto
Uano He CeAbkpHa CbUWECTBEHW HenpasBWUITHK OTYUTAHUSA, HE3aBMCUMMO Aany AbMKalll ce Ha MaMama unu
rpewska, u oa uiganem o4uToOpCcKKn doknag, KOWTO Aa BKNKOYBa HaLUeTO OAWTOPCKO MHEHWE. F‘asyMHaTa creneH
Ha CUrypHOCT & BUCOKA CTENeH Ha CUIYPHOCT, HO HE € rapaHuWs, 4e 0auT, n3BbplueH 8 ceoTeeTcTEue ¢ MOC u
3aKkoHa 3a HeaaBucumus Lb!i?HBHCOB OOunT, BuHary e paskpusa CbL{ECTBEHO HENpasunHO OTYMTaHE, Korato
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TAK0Ba CblecTBYBa. HenpaBunHN OTUMTAHWA MOraT Aa Bb3HUKHAT B PE3YNTaT Ha WM3Mama Wi rpeLlka v ce
CYMTAT 38 CHLUECTBEHW, Ko BK MOTNO PasyMHO [a C& O4akea, Ye Te, CamMOCTOATENHO WK KaTo CBBKYMHOCT,
Guxa MOrNW 4a oKaMar BNWAHUE BLPXY MKOHOMUYECKWTE pelueHus Ha noTpebutenuTe, BEEMaku Bb3 OCHOBA
Ha TO3W (DMHAHCOB OTYET.

Karo 4acTt ot oguta B cwoteercteve ¢ MOC, Hue uanonssame npothecuoHanHa npeueHka W sanassawe

npodecnoHaneH CKenTUUM3LM No BpEME Ha Uenvsa oguT. Hue cbulo Taka:

-~ WAEHTMMUUMpaMe 1 OUEeHABaMe PUCKOBETE OT CbLUECTBEHW HENpaBuNHKM OTHMTaHWA BbLE (DUMHAHCOBMA
OTWET, HE3ABMCMMO Janv AbMKawy Ce Ha u3aMmama wnu rpewxa, paspaboteame W uManbnHABaMme
OAUTOPCKW NPOLIEAYPU B DTIOBOP Ha Te3W PUCKOBE W NonyYaBaMe OQUMTOPCKU AOKa3aTencrsa, KOWTo aa
ca [ocTaThyHu U YMEeCTHW, 3a Aa ocurypaT Basa 3a HaweTo mHeHue. PucksT fa He Bbae paskputo
CbLIECTBEHO HENPABWUNHO OTYMTEHE, KOETO & pesyntaT oT waMama, € No-BUCOK, OTKOMKOTO pucka oT
CBHUECTBEHO HENPaBWMNHO OTYWTAHE, KOETO e pe3ynTtaT oT rpellka, ThiA KaTo usmamara moxe fda
BKMIOYBA TaWHo crnopasymseaHe, anwuduumpade, npejHaMepeHn nponycku, W3sBMNeHus 3a
BbBeXAaHe Ha oguTopa e 3abnywaeHwe, kakto u npedebpersaHe wnu 3a0bWKANAHE HA BBLTPELUHWSA
KOHTpON;

- nonyvasame pasbupaHe sa BbLTPEWHWA KOHTPOMN, WMall OTHOLWEeHWE KbM OAWTa, 3a Aa paspaboTum
OOMTOPCKMA MPOUEAYPW, KOUTO Aa ca NOAXOAALM MpW KOHKpeTHUTE ODCTOATENCTBA, HO HE C Uen
M3pasaBaHe Ha MHEeHWEe OTHOCHO edheKTMBHOCTTA Ha BBTPELUHWA KOHTPON Ha [pyXecTsoTo;

~  OUeHSBAME YMECTHOCTTa Ha W3MNON3BaHWTEe CYETOBOAHW MOMWTHMKWM W Pa3yMHOCTTa Ha CUETOBOAHUTE
NPUEIUBNTENHU OLIEHKM U CBBP3AHUTE C TAX CNOBECTABAHWA, HANPABEHKW OT PbKOBOACTBOTO,

—  AocTUraMme A0 3aKMOYEHVWE OTHOCHO YMECTHOCTTA Ha W3NOM3eaHe 0T CTPaHa Ha pPbKOBOACTBOTO Ha
cueToBoAHaTa Gasa Ha OCHOBATa Ha NPEeANnCNOXEeHWeTo 3a OeWCTBALL0 NpeanpusaTue u, Ha OasaTa Ha
NONyYeHUTE OOWTOPCKM [A0KA3aTeNCTea, OTHOCHO TOBa AanW € HaNWUe CbUeCTBeHa HEeCUIrypHOCT,
oTHacALLA ce A0 CHOUTUA UMK YCroBKA, KOUTO BKUxa MOrnu Aa NOPOAAT SHAYNTENHW CbMHEHWUA OTHOCHO
cnocobHocTTa Ha [pyKecTBOTO Aa NpoAbikKM A2 (yHKUMOHWPE KaTo 4eWcTBaLlo npeanpuatue. Ako Hue
NOCTUrHeM A0 3aKNUeHre, Ye & Hanwue CblIECTBeHa HECUIYPHOCT, OT Hac Ce W3WCKBa Aa npuenevem
BHUMAHWE B OOMTOPCKMA CW AOCKNAA KbM CBBP3AHWTE C TA3M HECWUIYPHOCT ONOBECTABaHUA BbB
hUHAHCOBWS OTYET UNW B CNy4al 4e Tean ONOBeCTABaHWA Ca HeaneksaTHW, Aa mMoanguumpame
MHEHWeTO cu. HalwwnTe 3aknioueHns ce OCHOBaBaT Ha OAUTOPCKWUTE [0Kas3aTtencTea, Nony4Yexun 4o gatara
Ha OAMTOPCKMA HW aoknad. bvbaeww cvbwutus wunu yenosus ofaye morat aa craHat npuudHa
[pyxecTeoTo Aa NpeycTaHoBu (hyHKLMOHWPaHETO CU KaTo AencTBallo NpeanpuaTue;

—~  OlUeHsBaMe LANOCTHOTO MPeAcTaBaHe, CTPYKTYPa W ChAbDHaHMe Ha (DUHaHCOBUA OTUET, BKITIOYMTENHO
ONOBECTABAHWATA, W AanW (DMHAHCOBWAT OTYET nNPejAcTass OCHOBOMONarawuTe 3a Hero CAenkn v
CHLOUTUA NO HaYMH, KOWTO NOCTWIa 4OCTOBEPHO NPeacTaBsAHE.

Hue komyHukupame ¢ nuuarta, HaTdBapeHn ¢ obuwo ynpaegnexue, Haped ¢ OCTaHanute Bunpock, nnadnpadna
obxeat W Bpeme Ha ﬂ‘gﬁHB € Ha 0OWTa W CbUeCTBEHWTE KOHCTaTauuu OT OJWTa, BKNKYWUTENHO
ChLEeCTBEHU HenocC L 8 BbTPELHWA KOHTPOM, KOWUTO waeHTuuumrpame no BpeMe Ha U3BbpLllBaHus oT

Hac 04uT.
/
i
Mapwi AnocTo, Cuneus [lnHoea
Yppasuren

PerucrtpupaH ooMTOp PTrOBOPEH 3a oauTa
,.,} .
pauT/TopHToH OOf, ~ ~
/ Og% TOPCKO APYKECTHO
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2.1.

POHAALUNS POHA 3A UHBECTULMKU B OBUHOCTTA - NEWEPA
FOJAMUIUEH ®UHAHCOB OTYET

31 JEKEMBPH 2018

(Bewvku cymu ca 8 xuision aesq, oceen ano te e nocoseno oprao)

Cratyr u npeamer ua aeiinocr

Poniauns  Pona sa Husectnun 8 Odumoctra — [emepa™ ¢ ocHoana 1npes 2016 r. kaTo IPHAHYECKO JTHLE
C HECTOMAHCKA ued, padotelo B vacTha nomsa. dongauns .. Do 3a Mugectiinm s OSwHOCTTA — Ileuepa® e
Brincana no ¢.a. Ne 572016 r. a Oxpibken ebi -Tlazapkuk.

Cenaanuiero i aapecsyt Ha ynpassienne na Ponnaunsta e rp. Mewepa, yn. Ceodoaa Nl

OcHoBuata 1efiHOCT Ha POHIAUMATA ¢ CHCPELOTOUSHA BBPXY MOCTHIAHE HA CAEAHITE e/ :

- Hamanaeane Ha SeHocTTa Upes nojgobpapane YCAOBHATA 33 AMBOT HA COUMAIHHTE IPYITH B HKOHOMHYECKO
HEPABHOCTONNO nonomeHne, ¢ GOKYC BPXY pOMHTE, upes OCHIYPABAHE Ha cTalHiCH CTaTYT HA TEXHHTE
AKUINLLA, CHIYPHOCTTA 1 cemMeliHaTa HM cpesa.

- CB3AUBAHE HA NPCANOCTABKH 30 NOANOMAIAHE Ha AOCTHIN 10 NPHAOGHBAHE HA 3eMA OT OOUIHOCTH B
HEOHOMHHYCCKH HEPABHOCTONHO HOIOKEHIE,

- PASBHTHE M NPHHOC 33 Ch3AABAHCTO HA YCTONUMBH MOACAH HA MKOHOMMYECKA CAMOCTOSATENHOCT, M
OCHIYPABAHE HA JOCTBITHH ACUIHILG W 34PABOCIOBHA AKIWIHILHA Ccpedd Ha O0WHOCTH B HKOHOMHUECKHU
HEPABHOCTOHHO NOJIOMKEHHE,

OcpeH ¢ OCHOBHATA CH HECTONAHCKA ACHHOCT 3a H3MLAHEHNE Ha ropeonucanuTe ueny, MoxnaumaTa Moke 1a
H3NbAHABA M AOMBLAHKTEIHA CTONAHCKA ACHHOCT, CcBbp3ana ¢ Te3n uenn. Takasa cronancka AefiHOCT MosKe na
NpeicTaBigBa opraHusupare Ha cuOUTHA, npenocTaBsHe Ha obpaszoBateslHn  (porpamu, okKasBaHe Ha
KUHC_\"J'!TGHTCKH MOMOUL, ,f'.i]‘)}'l'll JAeHHOCTH |)E1'5|)EMIEHH OT 3aKoHa W CB'&;})'SE}HH C MOCTHraHe UCIHTE Ha
MounaunsTa.

Opranure na ynpasnenie na Gortatisra ca Yupeanten, Yapasureaen Chser 1 Usmbanutencn AHPEKTOP,

Tosn Qunanco oruer e npuer or Yupeautens H oj00peH 3a M3jaBaHE OT Vnpasurtennus chser Ha
DoHpanmTa,

CueroBoana no,IHTHKA

”U-.-'lO;"F_\' ¢ OfHcana CHETOBOIHATA NOMHTHRA, NPHICKSHA NPH HITOTBAHETO Ha (I)J—IH&HCOBHH OTHET.

basa 3a H3roTBsIHE HA FOAMLLIHIS [i)lillﬂHC()B orTyHeT

Hacrosmuar (i)l'tliaHCOB OTYET € M3rOTBEH B CHOTRETCTBHE ¢ WIMCKBaungaTa Ha Hatoranuure CHCTOBOAHN
cranaapti (HCC), npueru 8 buarapus. GUHARCOBATE OTUETH CA H3FOTBEHH MPH CMA3BaHE HA NPHHLKTA HA
HCTOPHYECKATA LEeHa,

Tosn dunancos oruer e npencrasen B Obarapexn aega (BGN), koitto ¢ (ynkuHoHaiuata BaJIyTa Ha
PomaunaTa, Karo npeacraseHata purancosa NHQOPMALIA ¢ 3AKPLIICHA 10 XHIAA.

Maroreanero na Qunancosnre otuern B cvorsercTBie ¢ HCC usucksa ynoTpebata Ha CUETOBOAHH
NpUGIN3NTENHN OUEHKN, OYAKBAHKS 1 Npeanonokesns. OTyeTeHHTe CyMI Ha aKTHBH W NACHBH, TIPHXOH U
PasXOan, YHETO [PCACTABAHE BKIIOUBA 10-BHCOKA CTEMEH HA CYOEKTHBHA NMPEUCHKA MAH CHOMHOCT, WK 3a
KOMTO MPCANOIOMKCHIATAE H OUEHKHTE & 3HAYNTENHN, MOraT Ad AaJaT PasiHuyes 0T OYaKBAHMA PE3VITAT,

OuyakBaumusTa ¥ OCHOBHUTE NPCANOIOKCHHEA CC NIPepasiienal BbE BCCKIT OTHETEH NMEPHOI. [103mpnom
[PepasiacHIane Ha CHCTOBOAHNHTC OUCHKY CC NPHIHABA B ICPHOIA, B KOHTO OLIeHKaTa ¢ npepairinelata, KoraTo
NPCPAFACHIAHCTO 3aCHTd CaMo TO3H NEPHOIL. AN B NEPHOAA Ha NPepasi/IcIaneTo i Obaelnn NEPHOIN, 4K
NPEPAsiICAaneTo BRIFOMBA CCrattms 1 ObJICULI IePHOIY,



®OHAALUSA ®OHA 3A UHBECTUUWH B OBULHOCTTA - NMEUEPA
F'OANIIEH ®UHAHCOB OTYET
31 JEKEMBPH 2018

(Beusry o Ca 6 XUIHOU Je6a, OCEEH ako HE ¢ ROCOYEHn opveo)

2.2,

2.3.

Cae/Ikn B 4y KACCTPAHHA BATYTA

Caenxure B uyssiecTpansa Banyta ce tpancdopmupar BbB (GYHKIMOHANHA BadyTa, Kato ce npuaara
OQHULIAMHIS KYPC 32 CHOTBETHUA JCH. [lapuutuTe GKTHBK N NACHBU B 4y/KIECTPAHHA BAAYTA Ce OTUHTAT MO
JAKMOUYHTEINICH KYPC KbM 1aTaTa Ha CUeTOBOAHNA Oanauc, Henapuinu akTHBH K NACHBH, KOMTO Ce OLEHABAT MO
MCTOpIYECKa LieHa Ha NPHAOOHBAHE B YY)KACCTPAHHA BATYTA, €€ OTYHTAT NO OOMEHHHS KYPC KbM 1aTaTa Ha
npioduBane. Ilevanbure n 3aryGuTe 0T NPOMAHA BB BATYTHMTE KYPCOBE, Bb3HMKHAIHM B PE3y/ITAT Ha
PAIIALE@HUS 10 CACNIKH B MYXKACCTPAHHA BayTd, KAKTO M OT NPEOLUEHKA MO 3AKMOYHTENEH Kype Ha
NCHOMHHHPAHHTE B UYAKICCTPAHAA BATYTa AKTHBH H IIACHBH, CC NPU3IHABAT BbB (JHHANCOBHA PE3yITAT.

3a nepuoia, 3a KOHTO € ChCTaBeH HACTOsALLH {tii'iiiillh’..'oli otuet, doHpaumiTa € OnepHpaia camo B ﬁ'b}lFﬁpCKI‘I
Jlepd.

Hmoru, maumnn o ChOPBMEHNR

HMmoTuTe, MamIHIUTE H CHOPHIKEHHATA BKIIOUBAT OCHOBHO: CTONAHCKH MHBEHTAD 38 MEePHOAa HA HACTOS NS
(puHaNCcoB oTYeT.

Te ca npeacTaBeHlt Mo HCTOPHYECKA 1leHd, HAMATEeHA ¢ MOCe/IBAILATA aMOPTH3ALIHS.

HMcToprueckaTa LeHa BRAIOYBA BCHUKH PA3XOIH, OTHACALLN C& INPEKTHO 10 NPHIOOHBAHETO HA AbiroTpaliHuTe
marepuanii aktusy (JAMA). Lenara na npuiobusane no cronalcky Hauith BEAIOYBA PA3SXOAHTE 33 MaTepHaIK
HOTPY, KAKTO 1 APYIH Pa3sxoiu 10 BLBOKIAHE HA akTuBa B ynorpeda. 3akynen codryep, 0e3 koiito e
HEBB3MOKHO H3NOA3BAHETO Ha NaACHO 00OPYBAHE, Ce KAMTMTAIZHPE KaTO YaCT 0T ToBa 000pyaBaKe.
[ocneapaunime pasxoan 3a noamaHa nan noaodpenne Ha JIMA ce npudasar kbm OajaHcoBaTa CTOHHOCT HA AKTHBA
WIIM C€ OTYMTAT KATO OTAE/NEH aKTHB CaMO KOraTo ce ouakea, e MongaumsTa we noaydn Ghaeiy HKOHOMHYECKH
H3TOAH, CBBbP3aHn ¢ ynotpebaTa Ha TO3M KTHB M KOFaTO OTHETHATA MM CTOMHOCT MOKe fa Obie AOCTOBEPHO
onpezesiena. banancosata CTOMHOCT HA NOAMEHEHATA HACT CC OTIHCBA,

Benukn Apyri pasxoan 3a noLIphiKKa H PEMOHT Ce OTPA3ABAT BLB (DMHAHCORUS PE3VIITaT B NEPHOJA, B KOIHTO ca
I!'!B’b[)ll]eH]l.

3@!\15!1":! HE CE Eil\-‘lt)p'i‘lﬁﬁ{)ki. ;‘5\MU[‘I'I'I!'.%II.J.FI}I'W Ha OCTaHa e HMOTH, MAalllHHH B L"laOD’b)l(CHI-IH Ce HauHcaaBa no
JIHHEHHHS METOJL ¢ el Pasipeieste Ha pas/iiKkaTa Mexay GaiaHcoBaTa cTONHOCT W 0CTaTbUHATA CTORHOCT BBPXY
NOAE3HUA FHBOT HA aKTHBHTE.

OctarbyHaTa cTOMHOCT U NOAE3HUAT KUBOT HA AKTHBHTE CE NPEPA3INEAIAT H aKO & HeoOXOAMMO, Ce TIPABST
CLOTBETHH KOPEKLIMH KbM BCAKA JIaTa Ha H3TrOTBAHE HA (DMHAHCOBHS OTHET.

Aba roTpa HHH HeMm ATePHATHN ARTHBH

Jlwarorpaiinnre nemarepuannn akrusy (JIHMA) ca npeacrapenn nbpsoHauaiHo no ueHa va npuiodusane,
HAMAIEHA C HATPYNAHATA aMOPTH3aLia i 3aryOn o1 obesienka,

[Tocneasamy pasxo/in, CEbp3ann ¢ noaapbxkata Ha JIHMA ce kanuTaausupar camo, ako ysesndasar Obeiara
MKOHOMMUECKA H3r0/A OT AKTHRA, B TIPOTHREH CAYUal ce PH3HABAT 3a PA3X0J B MOMEHTa Ha BbiHuksane. THMA
Ce aMOPTH3NPAT BLPXY TEXHHA OHAKBAH M0J1€3€H JKHBOT,

JIHMA ce nperyiesciar 3a ofe3ueHKa, KOraTo ChIeCTBYBAT HHANKALNHN, Y€ CTOHHOCTTA UM ¢ 00e31IeHeHa, KaTo B
Kpas Ha BOIKA (HHAHCOBA NOIMHA Ce HIBDPLIBA NIPEIAE/T HA NONE3HH UM IKIBOT 1 METOIHTE Ha AMOPTH3ALHA.

OdesueHra HA HEGUHAHCOBH ARTHBH

AKTHBH, KOHTO C€ AMOPTHINPAT, CE NPEracHiiaT 38 HAJIMYHE Ha obesLeHKa, KoraTo ca HaiuLe cHOUTHA WK HMA
npomMsaHa B o0CcTOATENCTBATA, NOACKAIBALLH, Ye 0ataHCOBATA CTOMHOCT HA aKTHBUTE HE € BhICTAHOBUMA. 3a
'saryﬁa o1 ofesuenka ce npisHasa cymara, © KOsTO dajaHcoBaTa CToifHOCT HAAXBBLPJIA BLI3CTAHOBHMATA.
BuoscraHosumaTa CTOMHOCT ¢ T0-BHCOKATA OT HETHATR Npoasta croiiHocT M cTOlHOCTTA B }'I'IOTPE()E]
(;’li-lCI\'(‘lH'l‘HpaHlIT(:‘ NapuyHKM NOTOLH, KOWTO Ja/leH aKTHE CC OUaKBd Aa reHepupa Ha Oazata Ha OYAKBAHUATA HA
PBEOBOJICTBOTO 348 ObAeHI HKOHOMHYMECKH M ¢KCIoaTallHoHHi }"C—"EOBHTI‘]. 3a na ce onpenenu croliHocTTa B
}-‘ﬁO'I'pﬁ‘ﬁﬂ. AKTHBHTC CC Ipynupatr B HA-MAJIKHTE BH3MOHAHH pasrpaHiiiMi CAHHNIN, TEHEPHPALLH napHyuHy
HOTOLLH.



QOHIAAUNS ®OHA 3A UHBECTHLLMHK B OBILIHOCTTA - NEWEPA
FOJIMIIEH ®UHAHCOB OTYET
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(Bewyru CYMUY OO 6 XWIROW Fe6a, 0C6eH aro He € NoCovelo {J{)'l’c‘l‘?}

2.6.

2.7,

2.8.

29,

2.10.

2.11.

Odesuenxa Ha PHHAHCOBH AKTHBH

(DHHAHCOB AKTHB € BCEKH aKTHB, KOHTO MPeCTaBAABA HapHiHa CyMa, 10r0BOPHO 1IPABO 3a NOJIYYaBaHEe Ha IpyT
(I)l-! HAHCOB aKTHB HITH PasMsaHa NpH noTeH LHanHo GIIEII'UHDlIH'I'I-I H VCITOBUA, HHCTPYMEHT Ha coberBeHun Kanuran
I KOMIICHCATOPEH HHCTPYMEHT. fDUH;‘lElLLI-ISI'I'i! OUCHABA B Kpas HA BCCKH OTHETEH nepuoa aanuy uMa 00eKTHBHH
IOKA3ATENCTBA, He Aa/leH PHHAHCOB AKTHB WK FPYNa OT YHHAHCOBH AKTHBH €A 0OE3LEHEHH, Jlanen unancos
AKTHB Ce 068311‘;:HHBH H Cce fpernpnsasar 'SEI[')’GH oT 05{33!1@%”(& CaAMO, ako uma OBEKTHBHH JAOKda3arencrsa 3a
OGC'JI.ECHI\‘H B PE3VATAT HA ¢IHO MY 1ToBeYe ChOHTHA, HACTHLIMHAN clen MBPROHAYATIHOTO NPpH3HABAHE HA aKTHBa
("epOuTie, nosesnio 1o 3ary0a") u ToBa cLONTIE OKA3BA BINAHNE BLPXY O4akBaniTe GbACHI NAPHIHN NOTOLH
oT {pilliaHL‘.OiiHH AKTHE, KOUTO MOraT aa 0baaT HAACKIIHO OLCHEHH.

Jlokasatencisa 3a odesuenka ¢a 0OCTOSTENCTBA, NPH KOHTO IABKHMITE WM FPYNA LIbAHALM W3MHTBAT
SHAUATENHI PUHAHCOBI TPYAHOCTH; HATHUC € HCH3NDBAHEHHE MM NPOCPOUBAHE HA IUIALLAHMS, ChUIECTBYBA
BEPOATHOCT OT 0OABABAHC HA HECLCTOATENHOCT WM (JUHAHCOBO MPECTYKTYPHpAHe; H Apyrit. PasMepnt Ha
3arybara ce onpeiein KaTto pasiMka MekAy OTYETHaTa CTOHHOCT HA AKTMBA M HACTOAIATA CTOHHOCT Ha
ouaKBaHiTe ObJCN napHuHN noToun. PasmepsT Ha 3arydara ce npH3HaBA B OTUETA 32 NPUXOAMTE 1 pasxoaure.

KGE\ITI(‘HCHP&IHE Ha (IJIiH'dHCOBIi HHCTPYMEHTH

DuHAHCOBHTE AKTHBH W MACHBH CC KOMIEHCHPAT 1 HETHATA JaslaHcoBa CTOHHOCT ce OTHHTA B CHETOBOAHUS
fanaHe, Koraro uma [IPABHO OCHOBAHHKE /1A €€ NPUXBANHAT NPH3IHATHTE CYMH H € HANHWLIEC HAMCPCHHE 32 Ypexaane
Ha veTHa Gasa. Wi 3a PETMIHPAHES HA aKTHEA W VPEKaHe Ha nacHea CIHOBPEMEHHO, npaBHOT(} OCHOBAHWE He
CJICJIBA 112 € 3aBHCHMO OT HACTBLIBAHETO HA ObACLLY ChONTHA 1 ‘]‘pHﬁBél Aa ¢ B CHIA B HOPMAJIHHS X071 Ha AeitHocT
Ha DodpaunaTa 1 B clyya it na w3 HCRYCMOCT, HENMATEHKOC NocobHOCT WK npeycTaHOBABAHE NeHHOCTTA Ha
DoHgaUATa HIH KOHTPArenTHTE i,

MaTepuaanu sanacn

MarepuainuTe 3anaci ce nocOMBAT MO0 NO-HHCKATA OT LEHATA HA NPHAOOHBAHE N HETHATA peanusyema
cToiinocT. Hetnara peannsyema crofiHOCT € paBHa 1Ha 0UAKBAHATA NPOJAKHA UEHA, NPH HOPMATHO NMPOTHHAHE
Ha ACHHOCTTA, HamManeHa ¢ Npsaxo cBbp3aHuTe ¢ nposakdara pasxoan. CebecTOlHOCTTA Ha MaTepHaNHUTE
3@MacH Ce ONpEee)if, KaTo Ce H3TN0/I3BA METOAA “MeceuHa Cpe/IHoNpeTeraeHa ¢croinoet™,

Biemanus

Baemannsra NPCACTABAABAT BICMAHMA 110 JOT0BOPH 34 ii]ll!]l[lHCl-ii.')ﬂHi'i}I H JApCHA, BICMaHHA OT CAVIKUTEIN K
APYTH B3CMAHNA. Korato noracsisaHeTo Ha BieManeTo ce OuaKkBa aa Obae HAlNPaBeHO 40 ¢Ha FOAMHA 1IN No-
MIUIKO, TC €€ K.Fla(:l'iti}!il.lllpﬂ'l' Km0 TEKY UM aRTHBH, HIH Cd NPeACTABCHH KaTo HETCKVILM dAKTHBI, KOraTo € 3a 1no-
ABIBE NEPHOL

I'!ponu’snﬂ 3a 00esLeHKa ce Ipasu B u‘zyuai’, HE ChLICCTBYBA 00CKTHBHO AokasaTencTeo, ve DonpauusaTa Hama
na 0bae B CheTOAHHE Aa C"},Gepc BCHYKH ABIAHME CYMH CLITIACHO TLPBOHAYAITHHTE YCIIOBHS.

nﬂ])l!‘!!l}[ CPpeacTBa H NApHYHH ¢KBHBAJICHTH

anwmm‘c CPeACTBEA H NAPHUHW CKBUBAJICHTH BITIOMBAT MNdpH B '5|.')OI'L napu no OaHKOBH CMETKH, APYIH BUCOKO
JNHKBHIHH KPATKOCPOYHH HHBCCTHUHHA C TMAACK 10 3 meceud, Kakto i DaHKOBH OBL]MDEE(I)'I'H. B cuerosonusg
Oanane L‘i%’hp.‘lpﬂd)'l‘ll'l'e CE BR/NOUBAT KATO TCKY UL NTACHB,

Cobereen kanuran
ColersennsT KanuTal BKIIOYBE OCHOBEH KanuTas it Apyru pesepsi. OCHOBHHAT KANHTAN € KANWTANA ChITACHO

VUPCIAMTEAHMS aKT. ﬂp_\,"l"li’ﬂf PE3CPBH NOKA3BAT pesyarard or aettHocTra Ha PoHpaumsITa, QTpascHa B OTUETA 34
[PHXOANTE M PasXOanTEe.
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GOHIALIMSI ®OHJL 3A MHBECTULUHWH B OBILHOCTTA ~ INEWEPA
IFOAMIIEH ®UHAHCOB OTYET
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(B CYMIU CA 6 XUIHOU NCEA, OCECH aKO 1e ¢ NOCONLHO dpyveo)

3aabAKeHHs

JaabkeHnsTa Ha QOHIALMATA 34 3AMIAILAHE HA CTOKH ITH YCITYTH, npuAeOHTH B 00UIAliHIA X0 HA HeHHOCT,
2 OLEHEHH MO CTONNOCTTA, 1O KOATO Ce 0MaKBa fa GhaaT NnoraceHu B Gbelue. 3aabakenns ce Knacupuuupar
KATO TEKYLH 38 bIKCHIA, KOTaTO NIAIAHETO € IbIKHMO B PAMKHTE Ha eHa FOAMHA WIH Ce NPEACTABAT KaTo
HETCKY UL 3QBIKEHMA, KOTATO € 32 M0-IBALI NEPHO.L

Mpuxon 32 GhACULE NEPHOAN H HEH3PAZXOABANO HHANCHPANC

[Tpuxoante 3a ObACIUM MEPHOIN 1 HEH3PASXOIBAHO (prnaHcupane BKIOUBAT (PUHAHCHPAHNA, NONYUEHH N0
yeiosue (HeneBo) i HEH3PA3XOABAHN KbM Kpas Ha roanHata. DYHAHCHPAHKMATA N0/ YC/I0BHE C€ OTYNTAT TIPH
HAHMHE HA 0CTATBYHA CHIYPHOCT, ue wie Gbaar noayyeHy n 4e POHAAUNATA LIe Cra3sa ChILTCTBALLNTE TH
yeaoBHa. Te ce NpH3HABAT 3a IPHXO B TEKYLUHA NEPHOJL HIH C¢ pasCPoUBaT 3a ObIeLld IePHOIH, B 3aBUCHMOCT
OT OuAKBAHMS NEPHOI Ha ycBosBaneTo um. [losyueHnTe JapeHus, KOUTO ¢ OHaKsa Ja Gbaar peanuinpasi B
ceABAlLMTE OTHETHI NEPHOII. CE PA3CPOMBAT,

JIN3HHTOBH J0TOBOPH

TIH3MHILT HA UMOTH, MALLMHK 1 06OpYyABaKe, NpH KouTo MOHAAUKATA NOEMA B 3HAUUTENHA CTENEH BCHAKH
PHCKOBE H MOJI3H OT COOCTBEHOCTTA, € KiaCH(MIMpaH Kato bunancos an3uHr, OUHAHCOBUAT JM3MHT Ce
KAMUTATH3NPA B HAYAN0TO HA JHIMHIOBHA JOrOBOP NO NO-HACKATA OT CrpaselinBaTa CTOIHOCT Ha HAETHA
AKTHE W HACTORLLATA CTONHOCT HA MHHHMAIHATE NW3HHTOBH naamanng. Beako naaliade no JiM3dHra ce
|)El'5]||)t3.'19-.'1$1 MEHSLY TaBHHliaTa 1 AMXBATA TAKA, M€ 1a ¢ NOCTHIHE NOCTOAHEH NEPHOAHCH JMNBEH NPOUEHT
FHPXY OCTAHAIOTO 3AIbIKCHHE 38 BCEKH NEPHO/L MIMOTHTE, MAUIHHUTE U o0OpyIBAHETO, NPHACTHTH Upes3
(UHAHCOB NM3UHI Ce AMOPTH3MPAT 33 NO-KPATKNS CPOK OT NOJC3HIA KHBOT HA AKTHBUTE W CpOKa Ha
JI3UHTOBYS JIOTOBOP.

TIH3HHTOBITE AOFOBOPH, IPH KOHTO 3HAUMTEIHATA YACT OT PHCKOBETE U M3TOANTE Ce NOCMAT OT HaeMOJaTeld,
e K.’l{lC[!(l)I'lL!J'I]’)EI'I‘ KaTO ONepaTHBCH s, Hnawannsara 1o oneparuBHuTe AW3IHHTH (HBTI-[O OT OTCTBIIKHUTE
OT CTpAHA HA HAGMOJATEJs) Ce NPH3HABAT 32 PA3XO/ B OTUETA 33 NPUXOMTE 1 PASXOIHTE HA PaBHH 4acTH 32
[epHoa Ha JAHIUHTOBHS J0rOBOD.

Teryun H 0TCPOUEHE JAHBUN

Pa3sxoanTe 3a JAaHbL 33 NEPHOIA BEIIOUBAT TERYLLH 1 OTCPOUCHI Aaebiy. POHZALMATI HAYHCIABA 1aHbK
phpxy nevanbarta BLPXY (MHAHCOBHA PE3YJTAT OT CTONAHCKA ACHHOCT, aKO TAKBB € pealusnpaH B
CHOTBETHATA FOAMHA. JIaHbKbT ce NPU3HABA B 0THETA 3a NPHXOANTE 1 pasxojuTe KaTo ce NpUCnaia pasmepa,
OTHACHIIL €€ 10 Beue NPU3HATH B TO3H OTHET MO3MLMM HIH JPEKTHO B cobGersenns karutan. B To3u cnyyai,
JAHBKBT CHLLO C€ NPH3IHABA B KANUTANd,

Tekym AaHbK Ce M3UNCISABA HA Gasata Ha HopMaTHBHaTa ypeada, jeficTBalla WK BaJAMAHA KbM Kpas Ha
oraeTHIE nepiol, OTCPOtEH AaHbK Ce HaunCaBa no GaNaHCOB A METO 32 BCHUKH BPEMEHH I PABIINKH MEH 1Y
aHbUHATA OCHOBA HA AKTHUBHTE M TACHBMTE, M OTHCTHATA 1M croitnoct B cueropoanns Oananc, [lpn
WIUHCANBAHE HA OTCPOUEHHTE AaHbLUM CE W3MO3BAT JAHBYHITE CTABKH H HopMaTHBHA ypeada, AelicTBanu
KbM ATATA HA ChCTABAHE HA CYETOBOHMA DANIAHC, KOUTO C& OTHACHT 34 NepHOANTE HA OUAKBAHOTO 0OPATHO
NpoABIEHHE HA IAHLUHUTE BPEMEHHN PABITHKH, OTepouen 1anbueH akTHB Ce IPH3HABA CaMO B cayuail, ve e
BEPOATHO HATIMHETO HA JOCTATBIHI 110 PasMep Guaciut obnaraeMy nedandu, cpeuly KOUTO Te3H akTHBn J1a
sMorat aa Obaar H3nonsBaHm.

ﬂ,ﬂx()ﬂli HA fIepeoHaIn

hoyaalngTa npasi BHOCKH 3a MNEHCHOHHPaHEe H CBOUTE CAVIKNTEN KbM ChOTBETHHTC UCIIF}prTGJH-IH IPK)HHDBL‘ Ha
Oasa Ha TpYAOBHTC HM BbIHArPaA/ICHUA 1 CBIVIACHO WAHCKBAHHATA HA ﬁRlI'Ei])CKU'm JAKOHO1ATCACTBO. PEI’SI\’IEDH‘I'(:’
Ha OCIJll')’pll'I'e.-’li{i-ITL’ BHOCKH CC }-”I‘Emp‘&\‘:maa':' BCHKA TOAHMHA Chy 3aKOH. Buockure ce pa‘snpeﬂeﬂﬁ'r Memay
pafoTtoaatens 0 OCHIYPEHOTO JIMUC B ChOTBETCTRHE CbC 3aKOHOBHTC pasnopeadun. Teszu ocurypUTCIHH
fnanose, nparany oT PoHAAUMATA B KAHCCTBOTO it na paboTozares, ca I1aHOBE C ACUHUPAHH BHOCKH.
Pasxoanre Ha POHAAUMATA B CHOTBETCTBHE € MIAHOBETE 38 Ae(uHUpaHH BHOCKH Ce MPH3HABAT B OTHETA 34
NpUXCAHTE W pasxoianTe np Bh3HHKBAHETO WM.
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POHAALUNA ®POHA 3A MHBECTHUHWW B OBUIHOCTTA ~ NEWEPA
FOJJMILEH ®UHAHCOB OTUET
31 AEKEMBPH 2018

(Beusku cyau ca 6 Xwisou 1¢6d, 0Ceen aKo ne ¢ ROCoueno opyao)

CoraacHo Kogekca va Tpy1a paboTofaTensT e 3aIb/ukeH 1a H301aTh Ha paGOTHHLITE 1 CITYKUTENTe CH npu
NEHCHOHUPAHE OT ABE 0 1eCT OpYTHI MECEHHI 3AILIATH B 3ABHCHMOCT OT IPOCITY/KEHHA CTak b POHAALHATA.
Kowm 31 aekemspu 2018 r. prkosoactsoto Ha Donjaumsta ouenssa npudJANZHTENHHS pasMep Ha Te3u
SAIBNKEHNA W AKO CYMATA ¢ ChUIECTBEHA, PASNOALT CC NIPHIHABA B OTYETA 3 NPUXOAUTE W PA3X0ANTE, KAKTO
H ABATOCPOUHOTO 3aAbIIKEHHE KBM CHY/KHTSINTS B CHETOBOAHMA DanaHe,

JanbakeHus 3a KPaATKOCPOUHHTE JOXOJH Ha MEpPCOHAla ce OUCHABAT Ha HEIHCKOHTHPaHa 0asa u ce oTYMTAT
KATO Ppasxol cpeuty rnonoweHns oT TaxX TpyL

MMposusnu

[IpoBu3ni ce nNpuiHasar TOrasa 1 caMoO TOraea. Koraro (MOHAALMSTA UMA CeraliHO NpaBHO WiIH
KOHCTPYKTHBHO 384b/KEHHE KATO Pe3VATAT OT MHHAIW ChONTHA M0-BEPOATHO € /1d BL3HHKHAT (OTKOJIKOTO
JIa He BBIHMKHAT) H3XOIALIM NApHiHi [OTOLM 38 MOraciaBaHe Ha 3aAb/KCHHETO. 1 KOTATO MOMKE HAAENKIHO
lia ce orpesienn cyMara Ha caMoTo 3aibikenie, [IposnsuiTe ce pasrieskiar Ha BCsAKa 1aTa Ha CHETOBOIHNS
OaIaHC 1 Ce MPen3HICABaT ¢ Lell [1a ce OLEHST Hall-TOuHO,

YenopHu 3ab/EKEHIA HE CE TIPH3HABAT, A ¢ ONOBECTABAT. B cayuanTe, KOrato BepOsSTHOCTTA 32 NOracABaHe
HA TC3M SAABIAKEHHA UPE3 H3XOAALLH NOTOUM OT HKOHOMUYECKI 1I0JI3H, He € OTAalleUeHa BhB BPEMETO, ce
npoeusupar. ITposusum 3a Gbaeun sarydi o1 AeiHOCTTa He ce NPpH3HABAT,

[Tpusnasane ua npuxoaure

[Tpuxonute ce kaacupuUMPaT KATO NPUXOAN OT CTONAHCKA 1AM HECTONANCKA (pernaMennpana) aeHHocT B
3ABHCHMOCT OT TOB4, Al MOHIALHATA LeIH NoayyasaHe Ha ObACHI NKOHOMHYECKN H3TOH.

(a) flpuxodu om unancupanis u dapenus

PHHAHCHPAHHATA H AAPCHHATA, IPHIHATH 38 NPHAOL B TEKYUL NEPHOIL, Ca NTOYHEHH CPEICTBA 38 W3NbIHEHHe
Ha aeifHoCTH, CHBP3aHN C UeIHTe Ha (DOI'I.'IE!IIHH'['EI, {'I(}B'bp'&{i}lli HIH HCOR’)B'IJP.?&'(]HH C OnpeicineHl YCINoBHA,
DunancHpanuATa noa yeaosne (Leneso) ¢a cBbp3any ¢ npraciisaHe Ha aKTHBH WK ¢ ONCPaTHBHA AeHHOCT.
MUHAHCHPAHUATA, CBLP3aHKH ¢ npuAodUBAHE HA AMOPTH3MPYEMH AaKTHBM, Ce NPH3HABAT 3@ NPHXOA
[PONOPUHOHATHO H@ HAUMCIEHATA aMOPTH3ALMA 3d CHLOTBETHMA nepuoj. PUHAHCHPAHUATA, CBBP3AHN C
HEAMOPTH3NPYEMH AKTHEH, C¢ PH3HABAT 3a NPUXOJL [1PE3 NEPHOINTE, NPE3 KOUTO ¢a OTPa3eHH pasxoauTe 3a
H3IThJIHEHHE HA YCIOBUATA HM.

(DyHaHCHPARHATA, CEBP3AHI ¢ TEKVLIATA ONEpaTHBHA AeiiHOCT Ha DOoHJAUMATA Ce NPHIHABAT 34 NPUXOI B
TERYIUHA nepHoa 1o paxmepa Ha YCBOCHATA OT TAX walT, T.e. JA0 PasMEPpa Ha HANPABCHUTE Mpei TeKYULMA
nepuoa pazxoaun. Hpuxoanre 3a duHancHpanns ¢e NMPUIHABAT B MOMEHTA HA OTUNTAHE HA HANpPaBEHHTE
Pa3X0Al i KOraTo ca 0100pert 0T I0HOpd,

AKo onpesiesieniTe B 10roBopa 3a (pHHAHCHPAHE YCJI0BHS HE Ca M3MBLIHEHN B CPOK, NPHU3HATHTE NPHXOIHN
MO/LIEIKAT HA CTOPHUPAHE, @ MOJVICHNTE CPEICTBA Ce BPBILAT.

BesycIoBHO NOIYHEHHTE AaPeHis ce NPHIHABAT KaTO NPHXO M3LAN0 B MOMEHTA HA TAXHOTO MOJYyYaBaHe,
[Moayuenute 11 HanpaseHnte 0T PDOHIAUMATA JAPECHUS B HATYPA € OLEHABAT MO CHpaseunBa CToifHOCT,
Onpeienena B 10roBopa 3a JapeHne WK no ekenepria ouetka. Jlapennata B HaTypa ce NPH3HaBaT 3a NPHXOIL
NP NOIYMABAHETO MM, KOraTo ca Hanpasenu Oe3 yeaopue. Korato japeHnsTa B HATYpa ca LENeBH, Te ce
NPHIHABAT 38 IPHXOL KATO OMHCAHNTE TYK (PMHAHCHPAHNA 1101 YCII0BHE.

(G) [puxodu om cmonancka Oeinocm

[pusoanTe ce OUCHABAT MO COPABEIUBA CTOHHOCT HA NOAYUEHOTO WIM NOANEKAUIOTO HA NojyvaBaHe
NAaiaHe WAl Bh3MEIIABAHC, KATO Ce¢ OTHHTA CYMATd HA BCHUKH TLPrOBCKH OTCTBIAKH H KOJMYECTBEHH
padar. Hanpasenn oT OpradusaunaTa, [1py 3amMana Ha CXOAHH AKTHBH, KOHTO MMAT CXO/1HA LICHA, pasMaHaTa
HE CE PasrieKaa KaTo COe/IKa, KOATO reHepupa npuxo.

Hpuxoou om npodasicba na cmoxu

[puxoaute 0T NPOALKGH HA CTOKN CE NPHIHABAT N0 CHPABCAIHBA CTONHOCT HA NOJAYHEHOTO HIH OHAKBAHOTO
BLIHAMPAAICHUE. HAMAIEHO ¢ BEPHATHTE CTOKK 1 OTCThITKN. [Ipuxoa o1 npoiaxta Ha CTOKH CC NpU3HaBa B
OTUETA 3A [PUNOAMTE M PA3XOANTE, KOTATO CHIUECTBEHHTE PUCKOBEC M NOA3H. CEBP3AHH ¢ NPABOTO Ha
cOOCTREHOCT. Ce MPEXBBPIAT KhM KYNYBaUa, MOAYHaBAHETO HA Bb3HATPAKIACHHETO € BEPOATHO: HAMA yuacTHe
B VITPABICHUETO HA CTOKHTE: CYMATa Ha NPHUXOAA. CBBP3aHHTE PA3X0IH 1 Bb3MOIKHHUTE PEKIaMalliii Ha CTOKK
MOIKE /14 €€ ONPeIeNH HALEHAHO

Tpuxoou om npodaxcan na yenveu

[puxoanTe 0T NPENOCTABEHI YCAYIT Ce NPU3HABAT B OTHETHHS NEPHO, B KOHTO ca M3BLPUICHH, Ha Galaell‘ra
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Ha CTENCHTA Ha H3NbAHCHHE, ONpPEAe/IeHd KaTo NPOHEHT HA M3BBPIICHNTE YCIOYra 10 MOMEHTa OT BCHUKH
VCIYrH, KOHTO Tpﬂ(—JB'd na onaar MPEeIOCTABCHH NO AaAeHHA 110 rosop.

Paszxonn

Pasxoante ce npu3Hasar B MOMCHTA HA BBLIHHKBAHETO MM B nevandara win sarybaTa, kato ce cnaseaT
APUHLHNHTE HA HAYHCIABAHE M CBIOCTABHMOCT. Pasxo/iTe, KOMTO ca HANPaBeHH 3a onpeneneHa nporpama
WM MPOEKT, C¢ OTHACHAT KbM pasxoin 3a duuancupanns. BeHukn oCTaHanM pasxofH ce OTUMTaT Karo
aaMuHHCTPATHEHI Pazxoan. Taknsa ¢a pasxounTe, CBLP3aHI ¢ WHIOCTHOTO VIpaBJICHHE Ha OpraHu3alnsTa,
KOMTO He MoraT a Obaat o0WbPIaHH ¢ OTACIHHN NPOrPaMHH JeHHOCTH,

GonpaumsTa Wipasxousa PpUHAHCOBUTE CH cpeictsa cnopeit 0100ped o1 YIpasuteNHus CbBeT TOMMILICH
GIoIBKeT, NOKPHUBALL BEHYKH ONEPATURHM PA3X0LIH H LSLIOCTHIA [U1aH 3a (prHaHCHpPaHe Ha BCAKA OT NPOrPaMHITE
0DJACTH.

MDUHAHCOBH OPUXOAR H pasxoan

dunancosire NPUROAIN BRIIIOYBAT NPHXOLN OT JUXBH 10 HHBECTHPAHW CPEACTBA U APUXOAH OT BANYTHO-
KYPCOBH PasliKH 1IPpH Onepaunn B vyxKaa sanyra. Iulpll.‘i{)ﬂ]-lTﬁ‘ OT JHXBH CE€ NPH3HABAT B MOMEHTA Ha
HAUMCISIBAHETO MM B nevandara min '3at“y6a'ra no MeTo/1a Ha SKIJC‘I'(THBHﬂT‘d JUXBAa,

DunancoBHTE Pasxoan BRAKQUBAT DaHKOBH PasXOAH B PA3XOAH OT BATYTHO-KYPCOBH pa3inKH npu ofepatti
B Uy BanyTa. DuHancosy NPHNOAN 1 Pasxoit OT BANYTHO-KYPCOBH PA3NHKN Ce OTYHTAT HA HETHA faza.

Yupasaeune na GUHAHCOBHS PHCK

haxropn Ha GUHAHCOBHS PHCK

(PUHAHCOBHTE AKTHBH M [1]Iil-!ﬂ|1l;‘0Bll'l‘C NACHBH, Npeactasedn B cueToBodHns Dananc Ha DonpauusTa
BRJTIOHEAT  NapHyHH CPEACTBA, HMHBCCTHUHN, TERYIUM W HETEKVIUM  B3eMaHHa W 3albinkenns, OcHoBHUTE
PHCKOBE, CBBP3AHN C TE3I {IH*IHE!HCOBH HHCTPYMEHTH, A BAIYTEH PHCK, PHCK OT NPOMSHA B JIHXBEHMTE
NPOLEHTH (JIMXBEH [3H(.'I(}1 KPEAHTEH PHCK W JIMKBHICH PHCK.

3.1 Barvmen puck

BanyTHUAT pHCK € PHCKDBT, He aKTHBITE W nacHBHTe HA DoHIaUMsTE, JACHOMUHHPAHN B UY/Kad BajlyTa, e
NPOMEHAT CTOIHOCTHTE CH B PE3YATAT OT NPOMEHN HA CHOTBETHUTE BAIYTHH KYPCOBE KbM Obarapekus nes.
DoupauusTa HIRLPIIBA OrpaHnuer GO Cienki, M0 KOWTO [UIANAHWATA Ca IEHOMHHHPAHN B YA BATYTA.
MoHnauuaTa HE U3NOA3BA  (UHAHCOBH HHCTPYMEHTH, 32 4 XeLKHpa To3u pHeK. PbKOBOACTBOTO Ha
DoHgaumsTa CUNTA, Y€ BANYTHUAT PHCK € MHOTO OrpaHHueH.

3.2 Jluxsen puck

Toit kato DoHAAUNATA He NPHTEAKABA SHAYMTENHH JTHXBOHOCHH aKTHBH M HAMA 3ab/UKCHUS, CBBP3AHH C
NNARAIIH JTHXBCHH NPOLEHTH, MPUXOANTE, PasxoJAMTe 1 ONCPATUBHUTE TIAPHYHH NoTouH Ha DougaumsiTa He
Ce BAMSAT OT NPOMEHUTE B NA3APHUTE NHXBEHI NPOLEHTH,

3.3 Kpedumen puck

[CpeanTHuaT puck Ha MOHAAUMATA CC CLETOM OT PUCK 0T (JHHAHCOBA 3ary0a B cavuai, ve DougauuaTa Han
HEHHUTE TPAHTOTIONYUATENN HE WIIThJIHAT CBOMTE NOMOBOPHH 3aibiikenns. KpeauTHuar piuck e cesp3an
OCHOBHO € B3EMaHUA 1O JA0TOBOPH 3a (HHAHCUPAHNS 11 JAPEHMs, OT CHYKHUTEIN! ¥ OT HHBECTHILH BbLB
(puHaHCOBN MHCTPYMENTH, PLEKOBOACTBOTO Ha (DOHAAUMATA CMATA, Y€ HE € MIJ0KeHa HA KPeJUTEH PUCK,
NOPAKIAH OT B3EMaHH,

3.4 Jlukenoen puck

JIMKBIJAHUAT PHCK BBIHUKBA NPH HOJNOKEHHE, Ye DOHIAUMATA HE H3MTbAHNH CBOHTE 3a/b/KEHIS, KOraTo T¢
craHar H3ncKyemi. POHAALUATE OCHIYPARA HEOOXOILMHTE PECYPeH, cliedBaliki BTPeluHITe CH NpaBsuia 3a
(HHAHCOBO GIOUKETHPAHE, 38 12 [0CPELNa HACTBITHIINTE 3A4LIKEHHS NPH HOPMAAHN HIH H3BBLHPELHN YCI0BHS,
0e3 puck 3a 3ary0n nan yBpemiane Ha penyTauisaTa cH.
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Donnaunara npasu GUHAHCOR OIOKET. ¢ KOIHTO npeagiia obcayksane Ha (DUHAHCOBHTE 3a/LIIAKEHHS 32
nepiro ot 12 Mecend. Tosu GI0UKeT W3KIOUBA NOTCHLMANHIS eeKT Ha NIBLHPEAHN 00CTOSTENCTBA, KOUTO
HE MOIAT Ja CC NPEABHIAAT TP HOPMATTHH YCAOBHSL.

3naunmi npulJIH3HTETHN OLEHKH

[Tpubau3HIenHnTe OLUCHKH N PEANONoKeHna ca asupaHit Ha HATPYIAH OIHT H APYTH (PAKTOPH, BKIIOUHTENHO
ovaKBanus 3a ObAcL CHONTHA NP HATHYHITE 0DCTOATENCTRA, LOCTOBCPHOCTTA HA NPHONMIUTEIHHTE OLCHKHN
M OpeAnodokeHus ce npepasriescia  peosro. DonganmaTa  I3BbPIIBA  NPHOAHINTENHH  OLEHKH U
NPEANONOKEHHS 38 UEIHTE HA CUETOBOIHOTO OTUITAHE H ONOBECTABAHE, KOUTO MOTAT /1a €& PasiuiaBaT oOT TyK
OlHcaHnTe (l)ﬁK'I'H‘Il‘JCKH PE3YNTATH,

OT4rTaHeTo Ha cTonaHckara aeiHocT na (PoHaaLMATA 3aBHCH OT 61:1]1‘3])0](0’]'0 JAHBYHO 3aKOHOAATRJICTBO,
KOeTO ¢ 00EKT Ha pasanyHi ThAKYBAHUA W NOCTOSHHH NPOMCHI. OcBen ToBd, ThJIKYBAHHETO HA AaHBYHOTO
JAKOHOJATENICTBO OT CTPaHa Ha JaHLYHWTE BAACTH MO OTHOLICHHE HA CACJIKHTE W CTOMAHCKATA JefinocT Ha
donpauuaTa MOXKE J1a He ChBNALA C TOBA Ha PBROBOACTBOTO.

(a) Hoxesen owusom na :’)b.’.‘.':‘).‘).’pu’.ﬂ]‘f:!fﬂh’ aKmuen

PBKOBOJACTBOTO Ha MoHxamnaTa QNPCIens OUaKBaHis NOJCe3eH WHBOT H pAa3Noln 3d AMOPTH3IAUMH, CBBP3AHH
CNPHTSKABAHNTE ,’J.'h."ll'O'I'p('ll\iI{Il akTieH. Tasn l‘lp!ll.ﬂl’liI'5I1'I't.‘_i]H£l OLCHKA CC 633“})3 Ha TTPOCKLHS HA AH3HEHHA
KB HA aRTHBHTE. Ta Mo¥e 1 ce MPOMCHM B 3HAUNTENHA CTENEH B pesylTar Ha NpOMEHH Ha nasapHaTa
cpena. PLKOBOJCTEOTO NPOMEHA pasNOla 34 aMOPTH3ALNA, KbICTO NOACIHHI AMBOT € pasiaud4ueH or
MPEABAPHTENIHO ONPELCACHH, HWIH H3MHCBA WK 00e3LUeHABA TEXHOIOTHMHO ocTapeni, i'l@__\"flOTPGG}IBH%IH‘
NpoAajeH Nl ApYrH HEH3INON3BACMH AKTHEH,

(G) Obesienka na capasedaneania cmoitnocm

PhkopoicTBoTo Ha (DoHAALATA OUEHABA PA3Mepa M NepHoia Ha ouaksaHuTe ObACUIM NAPUYHK MOTOLLH,
CBBLP3AHM C BIEMaHNATa Ha 0asa Ha NPEANLIHIS CIt ONHT, KATO OTHHTA TEKYLLHTE 0BCTOATENCTBA, AOBENH 110
odeseHKa

{6) [lposuzun

PpropoacTsoto Ha DonauuaTa npeleHsBa pasMepa Ha NPOBHINMTE 3@ NOTEHLMANHN 3aIbIKEHHA Bb3
OCHOBA HA CBOS ONMT N HA HaZdHAa WHQOPMALIA 0T BCHUKH BL3MOKHHM M3TOUHNLM, B TOBA YHCIO OT
IUPII.EIII‘{CEKII'I'C CH CLBCTHHLIM.

te) Henenon doxodu

B Kkpas Ha BCEKN OTYETEH MEPHOA PHKOBOACTBOTO Ha (POHAALMATA OLEHABA NPHUOINIUTEIHNA pasMep Ha
NOTEHLUMATHITE PA3XOAN 30 neHenoipane. Hactosiuara cTONHOCT Ha 3a0bJUKEHITA N0 NEHCHOHHM JIONOAH
3aBHCH OT MPCICHKATA HA PLKOBOACTBOTO H CHILECTBEHOCTTA HA CyMATA,

5. JIuArorpaiitHn MaTepHaiHi AKTHBH
Oruerng crofinoct mua Astoprisauns  Basancona
Hererymure a KTHBH croitnoet
B Kpast Hi
Tlowasa e/ nepuoan
Bouanpaoro  Bepasnag B wavanoto 13 kpas na
Ha AEPHOILL HepHOIa Hil fepHoaa nepuoia (2-4)
(5+6-T)
a | 2 3 e 5
I JlsaroTpaiing MaTepuani akTi 3 3 B - 3
3. Cnoplisenna b Apyri 3 3 3
4. [Ipeaoctuneii anasc i AT oTpaiim 12 12 - - 12
MATCPHAINT AKTHEI B NPOLCC HL H3IPELaHe
Oduo 3 rpyna 1: 12 12 ¥ 2 12
Obme wervewyunt (inarorpaiim) axvasn (1) 15 15 * - 15
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6. Iapuunn cpeaeTBa # ERBHBAJCHTH

”‘d])ii‘{!—li] CPECTRA MO PAsIAaIHATCIHH CMETRH

7. OcHoBen KanuTan

ChriacHo Yupeantesinua akt va DoHaiisTa, OCHOBHUAT H KanuTal ¢ B pasmep Ha 1,000 1.

HernusT pesynrar o1 Hectonaneka aeiinoct ¢ 0 Jig.

(DoHALMATA HE € W3BBPLIBAIA cTONaHCKa aefinoct npes 2017 rou 2018 1.

8. 3aab/KeHNs

HaupcaeHun 3a HEN3TOIBAHM OTTIYCKH

ﬂpomHaTa HA HAUMCJCHUTE H HEW3NOA3BAHM OTIYCKHM NPe3 rojauHaTa €, KakTo cineasa;

Kbm | anyapu
HManonisann
HauuciaeHn

9. Mipuxoui 32 Ob/1CHIH MEPHOAN U HEW3PA3XO0ABAHO (itHAHCHPAHE

2018 2017
XL 1B, XiliL. JIB.
47 27

47 27

2018 2017

XHJL. JIB. XL JIB,

- 1

- 1

2018 2017
XHJL. JIB, XML JIB.
! .

(1 -

- 1

- 1

B sasucumoct or neproia Ha YCROABAHE, NPUXOAHTE 34 b Ae LM NEPHOIH I HEM3PA3SXOABAHOTO (l}liH@HCI-ipEIHE
Cd NOKA3aHH KaTo TERY ULH (a0 | roamna) um HETEKYLULH {nopeve o1 | roanHa)  No BH/L, KAKTO Cleasa:

2018 2017
XHJL 1B, X, JiB.
Terymn
DuHAHCHPaHe 3d ONCPaTHRHA ACHHOCT 57 28
Pascpouen [Moayueno  Mpusuar (Bepuarn Pasepouen
ApHXOA B (DUHAHCHpAHE  [PHXOL 0T cpeacTna) Npuxoa B
HAYAJ0TO npes roanHara  GuHancn- Kkpas na 2018
na 2018 pane
Onucanie Ha (PHHAHCHPAHETO
[Mporpama | - Monpauns Tpber 3a
COLHTHA @l TepHaTHRA 28 101 93 - 36
[Mporpama 2 — Capyacenie Mununarusa 3a
PaBHH BH3MOKHOCTH - 30 9 - 21
O6wo ' 28 131 102 - 57

14
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10. Tlpuxoian oT pHHAHCHPAHE HOA YCA0BHE

2018 2017

XML 1B, XHJL J1B.

Munancnpade o1 Dongatns TpbeT 3a COLHAITHA anTepHaTHER 93 24
dunancupane ot Capykenne HHHLHATIBA 38 PABHH BL3IMOKHOCTH 9 -
102 24

[TprxosnTe OT PHHAHCHPAHE NOJL YCI0BHE BKIIKOUBAT MPHXOIH OT MECTHH (pHHAHCHPAHNA HA ONPEIENIeHN
jeftnocTi. TAXHOTO MpeaHA3HAuEHNe ¢ CIIOPE/t YCIOBUATA 32 H3ITHAHEHNE, ONHCAHH B KOHKPETHHTE J0rOBOpH 3a
LEAEBO OTIYCKAle Ha CPeaCTBa.

11. Pasxoan 3a punancHpaHns

Pazxoaure 3a GHHAHCHPAHUSA BKAIOUBAT PA3XOAH 38 IPOIPAMH 1 IPOCKTH.
Pa3xXOAHTE 3a MPOIPamMH 1 IPOSKTH N0 HKOHOMIICCKH CIEMENTH Ci

2018 2017
XHJLL JIB. XHJL JIB.
Pa3xo/1i 3a Bb3HATPAKIACHHS N0 IPadIaHCKH 10roBOPH 9
Pa3xoau 3a 3ariaTh 12 2
Pa3xo/1H 38 COLHAIHE OCHTYPOBKH 3 1
Pasxo/li 3& KOMaHAHUPOBKN 4 1
Pa3xo/u 3a Tpancnopt 5 -
Pa3xo/H 3a H3CAEABAHE 1 FEOAE3HUECKO 3ICHEMAHE 9 -
Jpyru pasxoau 1 -
O061I0 TEKYILH ONEPATHBHI PAIXO/N: 43 7
Pasx0AnTe ca H3BBLPILEHH N0 CACAHNTE NPOTPAMH H NPOCKTIE
2018 2017
XHJL 1B, XHJL B,
Pasxonn 3a nporpama | — Quuancupane o1 donaanns Tpwer 3a
COUMAIHA ANTEpHATHBA 34 7
Pasxoan 3a nporpama 2 — dunancupane ot Capyxenue Hununarnsa
38 PaBHN Bb3MOKHOCTH 9 -
43 7

12, AIMHHHCTPATHBHI PAZNOIH

Pasxoaure, CBbP3aHH ¢ HECTONAHCKATA ACHHOCT Cd BbB BPb3KA € a3x0JH € OHE3H Pa3XO/IH, KOHTO HE npeacTasissar
{l‘JHHaHCOBﬂ MOMOILL M HE MOIAT JHPEKTHO Jd ¢¢ OTHECaT no nporpaMi ¥ NpoOeKTH. Anm HHHUCTPATHBHHTE PA3Xoan
BRJIIOYBAT!

2018 2017

XNHJL 1B, NHJL B,

P43X0/IH 34 MaTepHai 1 2
Pasxoi 3a BhHIHN YEAYTH IS 3
Pa3xou 38 11EPCOHAN 1 COLIMATHO OCHTYPABARE 43 12
59 17

Kom 31 aexkemppn 2018 r. cayiiTesnTe, 3a€Th Ha TPYAOB J0TOBOP BB donpaunsTa ca 2 AyIIH,

15
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Cpeaocnenunng Opoli Ha MepPCoHLIa N0 KATEropHy €, KaKTo CIIeIBa:

Cpeanocnnenyuen 6poii

MiibanuTesen IHpekTop ]
Koopannarop o ]
2

13. Caestkn ¢be eBLP3AHN JIHIA

Kbm 31 nexemepu 2018 r, cebp3annte arua Ha Qonaalnata ca KAKToO CeaBa;
- Capysenne JMuuumarisa 3a papuy Bb3MOKHOCTH ™ YUpEAHTEN

YpasuTeanuaT cbier Ha DonaaunaTa ce cheTon 0T 5 wiaeHa, KOHTO ¢a HesasucHmit, Bposar ua uieHopere ¢
HENIPOMEHEH OT MHHAIATA rojfinHa. Brivarpasienns Ha wicHoBeTe Ha YipaBuTe Husa cuser 3a 2018 r. He ca
H3TIAUEHH,

[Ipes 2018 1. He ca pean3Hpann CIeaKkH Che CBLPIAHH JHLA.

14. TloeTH aHraxuMenTH H YCIOBHH aKTHUBH / NACHBH

AHIKUMEHTH 11O AOraBOpPH 3a {i)l-!HaHCIipaHC-
DoHaaUMATA HAMA QHIUKUMEHTH 110 CKIOUEHH 10 FOBOPH 34 OTIYCKAHE Ha (1)]{ HaHCHPaHE.

AHFAKUMEHTH 11O JOTOBOPH 32 ONCPATHBCH JH3HHD
DOHIALNATA HIMA AHTBKHMEHTH 110 CKIIONEH N AOTOBOPH 30 ONCPATHBCH JIMZHHT,

Cpeuty DoHaaumATa HAMA 3aBEACHH €A, KAKTO I T4 He € CTPaHa 1o ChebHU cnopose.
15, CuOuTHa cien aatara Ha orveTa
Pukosonetsoto Ha DOHAANNATA ACKAAPHPA, Y€ HIMA KOPHTHPAILL HAH HEKOPHIHPALULKY CHOMTHA, HACTBITUIIN CIE

AaTaTa Ha CHETOBOAHUA DanaHc, KOWTO HMAT CBLILECTBCHO BAMAHME 0 Cleasa aa Obhar OTPA3CHH nunu
ONMOBCCTEHH BLB (IJHII&!HCOBHR OTHET.



