IT'PUVMHBBPH EOO/I
T'OJAUINEH ®UTHAHCOB OTYET
31 JEKEMBPH 2017 r.



CbALPKAHUE

I'OJVUNTEH TOKJA 3A TEHHOCTTA

OJHTOPCKH JOKJAJ

I'GANIEH ®UHAHCOB QTUET

OTYET 38 QUHAHCOBOTO CBOTOMHEE 1ovvuviresreriiesssesearastiassssmetsissinsossstonsissessossatssseresssissns asbta1esnatentinesnsiansbirainasinssnsrssessrons !
OTUET 38 BCCOGKBATHHI JIOKO 1vevireeirrrresirnrrirmressonesssessinssssstssasesiosesionrstssstes e stismatasssseresnsiniontssiosbaattesistssnasssnisnetnarssstios 2
OTUCT 38 IAPIIHITE TIOTOLIEL «1vverseerrrrseresnressones eresssesmssssssssostintsatessstantonsistins sesssesssnssisetiasissassesstonreinmiesesereinsiernarssiassaes 3
OTYeT 38 MPOMEHHTE B CODCTBEHET KATTHTAM 1.\ vevenvee sereserssessessossissiassionieestsiasiatsanessessssssssuesissensratstestaisnisrranssbssssnsststiasin 4

MPHJIONKEHHA KbM I'OJULIIHU N DHHAHCOB OTHET

1, KOPUUUECKH CTATYT M OBLIA MHOOPMALMA 3A APYHECTBOTO .o 5
2, OCHOBHH [TOJIOKEHWA OT CUETOBOIOHATA INOJIMTHKA HA JIPYXECTBOTO e 5
2.1, Ba3a 33 CHCTABAHE HA DHHAHCOBHT OTUCT vrevievititsiississisineeses shasminensassesres sbassissasinsonsaiessass 1o basmessensepesresententnasssies 5
2.2, OYHKIIMORANHA BATYTa N [IPUIHABAHE HA KYPCOBH PABITHEH taveeruiinresineasrisssiarensnisismistonisssresssganspnsetsugistiorsssessassns 6
2.3. MudiandoHHO TPEU3YHC/ICHIE HA OTUETHHTE TIOKABATEIH 1ovtviiviisscinsesstsrirerssrnisisasstinisnssiorsaseissie seessessihsisienrnariasnes 7
2.4, TeKYITIM H HETSKYIIIH BKTHBH 1vuvvtiviresrsrsisriinrinnnintntomtontt v iissesiaoeseisrseisstansissresetissesissesserasassssesssasnsssssrsssmssissisisnes 7
2.5, IMOTH, MANTHHHY M ODOPYIIBAHE ... eevrreirienseeiinteniisssissistaios e asessieressssssns ressssssissebiassnss soss1sssns ssnsssaiestorarsrssrnssssnns 7
2.6, HeMATEPMATTHH QICTHE . ... .«.octteeiaiiiteinissssissinssiatiasissisibesisssatisessstaes essssissniersresisssrsssmrsssnses et iass s tassissesienssnsintssssn 7
2.7, DUHAHCOBH BITHBM -1\ 1yu1creeseetssiossiieosionssiteststsstsstssstssiessstsntinssrasssnmsssssiesinsssis st 10e1seneissssssinisnsnsnsasisss iarasarsarsnsrnssnsesss 8
2.8, TEKYIIH M HETEKYILH TIACHBH 1. ..1.veinyeterieessiesessissrsorestsmssistssessssssnisntnsistissiasssis eitelaoss 1esssssesensesesatissrnisbasersrsnmrnssnes 11
2.9, DHHAHCOBH TIACHBH 1vvvvueerearsronsrnrerreresessesrssmeesnsins a01assassrerasiasssssassrsassis s sssnsesssssiassessesiariesvanisysssassatsireoreasissiasinssnses 12
BT 55 5 1 D OO T O TP PP PSS S P O P TPIPPTOTIS 13
2,11, TleHcHoHAN B XPYTH 3aIBKEHHT KEM NEPCOHANA N0 COUMATHOTO N TPYAOBO 3AKOHOAATENICTBO 1.er v ceiciisisasns 14
212, PABXOIH 38 BABMM ..vvvvererrrsansersressasessmeesrsieiasionsisssstetsessrntesssstssratassesssseeiissittesssitenmnnss iesaresrseomnesssenns rsssersssresserasibe 14
2. 13, COBCTBEH KANHTAIT «vovveererererierenrerniersirseses thesnmraasisits i rers i1 80015000310 40a003 00031824 £ 18T 1P g8 4TS T4 oo E g e ee S b e e s b AR b SRR s s b 15
214, TIDOBHMBHEH 11t vveveereveerersessesnsoremeesiyaeosensesessieraestasis s saobtie snstabes 100 s ae s ae bR aE LR oA e e Eh e B b S0 SR m LA e Ee e s h 288 e e e b es e 8 et r e s ae s 15
215, TIDHXOIM «1iveiersenerserraserssinaeresressonss saeseseeyiassessesiatsaontsmesnsssass sabbenssassa st et see bAoA e o0 e AR R LS g eae SR eR b e e e b eb e he e b s n T a e s s 16
T o (o i TR OO T OO USSP PISITPRPPRTOS TN 16
2,17, KonouosH npuGRIMTENHE OLEHKH M NMPCAIONONEHES ¢ BHCOKA HECHTYPHOCT, KOMTO OHXa MMANM

ONPEAENALID SHANEHEE TIPH TIPHIATAHE HA CHETOBOJHATA NOJHTHKR 1vvviveeiarnseiasssnriansisasssmrcsss st s iat st sesseins 17
2.18. QUHAHCOBH HHCTPYMEHTH HO KATETODIH 11vitireerieitianresteestines sress setassinsasbrans e sas s rassresonessssmsdbars b s b s bt rans 17
2.19. YOpaBReHne HA PHHAHCOBHA PHCK vivivieiiiiimeeiisis sirsisinsertoess s iserese st sbissassasenss tasessesesrasnssrasssnensssins thebstsinssessnaes 17
2.20. OueHABAHE HA CHPABCHITHBATA CTOMHOCT 1vviuvirireererieieniseorsiesisstiaerivs s snssesreas e e e g sescos eoe bbb s et 18

2.21. YCNOBHH 3aIBIIKEHHA H AHTCAMIIMEHTH L.v1vieeiiresninriesensrarissinrsesstiniassssissmersarsmsestsesets s ivsasiasessnsssseessaninesinsensnssnniss 18



2,22, OnOBECTABHHE HA CBBPZAHE JTHIIA ...y evievirereerersonserrssesrasesessessese shrasestassstessessetentestesintarsersesssesssyasarssrnsssarissrssnnsssrones 19

2.23, KIIIOUOB YHPABIEHOKH TICPCOHA 1vvveererrererirnarnsiere esressesrseresssesnssntsnssnsessserssssmssssssmesssintonsssesie iassaiastivatasssessonspssens 20
2.24. OnosecTsIBAHE HA OOHTOPCKO BBIHAIPEITIEHHE 1ovvvivvrveriereerierrerssrsrenresrssrssiesasressme ossinesesstonsesressesssesseiessasionossons 20
2,25, OTHET 38 ITAPHUHMS TIOTOK «urviverreverrrrristorssssersmersrssiasratesinsissesssssnssessrsmessiesinsesersasesarsssersassse srnsseangenserseibentssostsots 20
2,26, OTYET 38 TPOMEHHTE B COBCTESHHA KATIHTAI 1e.veverrrurensrserrerrinsierssensasestorsirersrsessesssnessnntonsessnnssasnssssinsssasaresressanases 20
2.27. CpBHTHA ClIEN KPAT HA OTHETHH FIBPHOM iveriintarintiesesins senesessesesinsesiasinmsnerssiasssmassesnssesnent srons stanssesterenseons s nrssons 20
2.28. HOBH M H3MEHEHY CTAHIEPTH H PASTCHEHI L 0vvrsiserreirernesssesseesiassssersssessansssessensassssesssansssenssrassenssssresssarmnaresssssoresss 20
3. NOACHHUTEJIHHA BEJIEXKKH KBM OTUETA 3A ®UHAHCOBOTO CLCTOAHHUE...............ccoiivinn 26

4, IOACHUTEJIHHA BEJEXKKH KbM OTUETA 3A BCEOBXBATHHA JOXOM ..o 35



COIMIIEH XOKJIAT
3A JEMHOCTTA HA YIIPABUTEJSI HA
“IPUNHHEBPH” EQO]| ITPE3 2017 .

Tosu doxnad e wzzomeen na 12.03.2018 2 cvenacro un. 39 om 3arona 3a cuemosadcmeomo

peacrasane na aeiinoctra , I'pHiinéepa” EOO]L

LIpuitadspa’ EOO/L e yupeneno Ha 07.01.2015 . IpysxecTB0TO € BIMCAHO B THPrOBOKMA PErHCTED, BONEH
oT Arenmms mo Brcsanmsra, Ha 14.01.2015 r,, ¢ EMK 203361709, [py:KecTBOTO € ¢bC CefguIle 0 agpec
Ha ynpasneHue B rp. Codma, padion ,Miapoer”, *x.k. ,Mnagoct 1%, 61 38A, sx. 2, er. 2, an. 5.
PerucTpupano e ¢ kamutan B pasmep Ha 5 000 (metr xwisau) nesa, pasnpencneH B 500 (nmercrorwn)
IOPYKECTBEHH A, BCeKW Ha croifHooT 10 {ascer) sepa. PerucTpHpaH{AT KamuTal © BHECCH H3LATIO.
Ennonuyen coBCTReHHK Ha kamurana Ha , [ puiinbnpu® EQOX e , IIporpec 2010°Aj1, ¢ EMK 201073722.

LI puiiadspa® EOOJ] e perucTpupaHo ¢bC CIETHHA TIpeaMer Ha Aefinoct: MHkeHepHHr; npoexTHpane;
ITPAKAANE H eKCIUIoaTalys Ha HHCTANALMH 33 H3rapsaHe W YTHIM3MpaHe Ha OWoMaca W HEONACHH 1 ONacHH
OTHALLIIL, IPOM3BOACTEO W ONSPATOPCTRO Ha SNEKTPUUESCKA W TOTIMMHHA EHEPrus, CTPOUTENTHH, MOHTAKHM,
SKCTLIOATALMOHHY, PEMOHTHHM, [POM3BOACTBEHM, TBPTOBCKM, (JMHAHCOBM, CHETOBOMHHM, CKCTIEPTHH,
ONEHUTEICKH, KOHCY/JITAHTCKH, TPAHCTIOPTHH H APYTH AeHHOCTH, He3aOpaHeHH OT 3aKOHOIATEeNcTBOTO Ha
PenryOnuxa Bharapus, OCEIIECTBABAHE B CTPaHaTa U wykGuna.

Cunrano no 29.12.2017 r. Jlpy:keeTsoTo c& YNpaBiiABa H IIPS/CTABIBA CAMOCTOATENHO OT YIPABHTENA
[eprana Amruena Tarega. C pewenue ot 20.12.2017 r. Ha ejsomqana cobeTBennk Ha kanuTana ,.JIporpec
2010¢ AJl Teprapa Anumnuesa TaHesa e 0cBoOOIEHa OT JUIBIKHOCTTA YTPaBUTEN M € HA3HAHEH HOB
Yruparnten Ha Jlpyxectsoto - Esrenuii Jeuen JKemaskos, Pemennero ¢ BIMCAHO B THProBekHs PETUCTBp Ha
29.12.2017 ronuna,

[pez 2017 r. medrocrra Ha  I'puitnGepu” EOOJ] 6ewe HacodeHa OCHOBHO KBbM  3aBLPUIBAHC
M3TPAKAAHETO HA WHCTANALMA 38 U3rapane Ha ONAacHH OTTAABIH U [0JIy4aBaHe Ha TOIFIMHHA SHCPIHS B TPAT
Pasrpajl, KaKTO H H3rPEACIAHETO HA MHCTANALMS 32 [POM3BOACTRO Ha CHEPIMA OT OTNajbly M GHomMaca B
rpax [emepa. MucTanauuara B rpan Pasrpaz e pasmonoxena B uMoT, coOCTBEHOCT Ha JlpyKecTBOTO, a 32
FMOTa, BBPXY KOHTO ce wsrpakia HHeTanauuaTa B rpaj Hewepa, ,,['puitnspr’ EOO/ nMa yupeaeno npaso

Ha CTPOEK BEPXY HEABHNKHUM HMOT.



Hornad za delinocmma wa I pulinGopu "EOOT npes 2017 2,

Ha 01.06.2017 r. apyxectoTo nony4du Paspemenue 3a nonssade NeCT-05-627/01.06.2017 r. or JHCK Ha
obekTa B rpan Pasrpag. HMarpaxuasero Ha ofiexta B rpan [Temepa we Obae 3apbprueHe upes 2018 r. u

HHCTANANWNUTE 1e 3aN0YHAT PeIOBHC IPOH3BOACTEO,

Hanu4ne Ha KJIOHOBE HA NPEANPHITHETO
,pr}l(eCTBOTO HAMA OTKDHTHU KIOHOEBS,
@unancopa HuGopPMATHA

Himenenue na dhunancoeume noxazamenu Ha opyxcecmsomo 3a nepuoeda 2017 u 2016 200.

N Mokasaremn e A

TRy R . Tl e LOAMHA  FOZHHA. . CTOHHO
[ @unancos pesyntaT 43 -8 51 637.5%
2 Hernu npuxonu oT npogaxiu 401 100 30 301.0%
3 O6mo opuxoau 794 100 694 694,0%
4 O6wo pasxony 3a ONepaTHBHA geliHocT 348 99 249 251.5%
5 0O6wo pasxoau 746 109 637  584.4%
6 CobcTreH kanuTan 52 9 43 477.8%
7 O6wo Macusu 24968 23231 1737 7.5%
8  O6mo AxTHEK 25020 23240 1780 1.7%
9 Texyld axTHBH 34 706 -672 -95.2%
10 KpaTkocpouHH 380LAMEHHs 4403 6499 -2096  -32.3%
11 KparxocpouHn B3eMaHHx 0 478 -478  -100.0%
12 Tlapuunwu cpencrea 7 228 =221 -96.9%
13 Martepuanuy 3anacu 15 0 15 160.0%

JIpArocpouny 3aaBIKeHES 20565 16732 3833 22.9%

0,1072 -0,08 0,1872 97,28%

Kéetl). HA PEHTAOMIHOCT Ha npnxé,ume or r[;ﬁéﬂﬂmﬁn
15

(1/2)
16 Koed. qa pentabunnect Ha coboreenis xamutar (1/6) 0,8269 -0,8889 1,7158  106,20%

17 Koed. va edexrurHocT Ha pasxogute (3/5) 1,0643  0,9174 0,1469  16,01%

18  Koed. na edrewrusnoct na npuxoaute (5/3) 1,09 -0,1505 -13,81%

-JlaK

19 Koed. na obwa nusnoct (9/10) 0,007 0,1086  -0,1009 -92,91%

20 Koed. sa &bpsa nakeuauocet {11+12)/10 0,0016  0,1086 -0,107 -98,53%

21 Kced. na vesaBasHa muxsBAHOCT 12/10 0,0016 0,035t  -0,0335 -95,44%

0,0004 0,0017 425%

23  Koed. Ha nnarexxocnocoGuoct (8/7) 1,0021 1,0004 0,0017 0,17%

22 Koed. na punaHcoBa apTonoMuocT (6/7)



Howngd 3a detinocmma ua , L putinbupy ' EOCOH npes 2017 &,

TIpes 2017 . ,,Tpuiin6epy® EOO/] uma peaTHsHpaHM IPHXOAH OT Npojaxbu OT TeCTBAHE Ha HHCTANAUMSTA
B rpax Pasrpaz u rpax B [Memepa B pasmep Ha 401 XWn. NB.M npuxodn oT npoaaxGa Ha axTuBd 32 393
XHILJB,

JpyxectBoro nprKirousa GuHancoBata 2017 T. ¢he NONOKATENEH GUHAHCOB Pe3yNTAT - ITevanta 43 Xu.ns
(2016- sary6a 8 xun,ne.)

Kem 31.12.2017 roguua ca usrpagend JIMA BIITIOUBALIH 36MU, TIOI0OPEHHSA HA 38MH ,CrPAIH, ChOPHKCHIA,
MauEd ¥ oBopyssane 3a 13 307 Xun JIB. , KOUTO BCe OlIE HE ¢a BBBEJGHH B PEIOBHA cKoruroarauus.B
npouec Ha wirpaxiyae Ha JIMA ca aktuByu Ha croinocT 11 387 xwriss. [lpegocraBeHUTE aBaHCH 3a
W3TpaKIaHe HA akTUBH KbM 31.12.2017 r, ca 291 xum. 8. cupamo | 112 xwit, MB.3a IpeaxoqHud NepHos.
JlpyecTBOTO OCBIIECTBABA CBOATA AeHHOCT 4pes BHHIIHO (GUHAHCHpane - GAHKOBH KpemuTn OT ,,CrHOaHK™
EAJ], u coBCTBeHH cpelcTRa (IIONyYEHN ABAHCH 110 IOTOBOp ¢ ,broeer® AJl 3a obesnevapane Ha ObACHIA
YCITYTH [0 M3TapsAHe Ha OTNAABIA B JOCTABKH Ha TOIUTHHHA SHEPTHS ),

Kem 31.12.2017 1, sapsikesusta Ha ] puiinGepa” EOOM xkeM (UHAHCOBH NpPEANPUATHA ¢a B pasMep Ha
16 326 xun. ne. cupsmo 17 620 xun. ne, xem 31,12,2016 r. IpuitnGepn’ EOQJI penosro obcmyxsa
3aI'BMAEHMATA CH O MIOTAacABaHe Ha VIABHULYTE W IHXBHTE 10 GaHKOBUTE KPELATH.

[TonyuenuTe apadcy no aorosopi ¢ ,broser AJl 3a ofesneuasare HAa OBASIIM YCIYTH MO U3rapiHe HA
OTTIA/IBIA | IOCTABKH HA TOTUTMHHA eHeprus kbhm 31,12,2017 r. mp3nusar ta 8 465 x.as, (2016- 3 682 x.1B.)
KoM 31.12.2017 r, safbloKeHUATA KBM JOCTABYMUM BE3AU3AT Ha 94 Xui. nesa, crpaMo 1 925 Xun. JB. KbM

kpas na 2016 1. JpyKecTBOTO HAMA IIPOCPOUEHU 3ATBIIKSHIA KbM JOCTABHKLH,

Hudopmanns 3a CIYKUTEJIHTE B APYKECTROTO

TIpyecTBOTO MMa ckmoucH Joroeop 3a Bwp3narase Ha ynpasimeane oT 07.01.2015 r. u Momsmuurenno
CTIOpa3yMeHIe KEM J0roBopa ot 140120151, ¢ I’ eprana Anvnuesa Tapgesa. Ot 23.11.2015 1. Ha Tpynos
jorosop e HasHayed Errenuil D emsa3koB, karo JIEXKHOCTTA, KOATO W3MEAHABA € WHNKEHED WHBCCTHTOPCKH
kourpon.C tpynos gorosop oT 31,07.2017 r. EpreHuit M(ena3kos ¢ HazHaueH HA JTBKHOCTTA ,,PBROBOIHTEN
HHUOOMNTE € pemenye o 20.12.2017 1. na epHomdHHs coberseHrK Ha kanutana ,[lporpec 2010%AJ]
Esrenuit Jeues JKensaskop e nasuauen 3a Yupasuten Ha Jpysxectsoro, Penlennero e snucano B Tepropekus

pervcrsp Ha 29.12,2017 roguHa.
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Hpy»ecTBOT0 UMa CKMIOYEHH H CIIeAHHITE TPakIaHCky Dorosopu /1)1

- I'l or 30.03.2017 r. ¢ Ilena MBanosa BhpAyxoBa - 3a BB3NaraHe Ha CHYETOBOAHOTO ofcmyBaHe Ha
Jpyxectsoro 3a 2017 1.;

- [ ot 01.08.2016 r. ¢ Hopnax Usaros FlopnaHOB — 32 UANOCTHO NPEACTABHTENCTBO HA .| puiHOBpH
EOO/I B oTHOwEeHHATa My ¢ (PUPMHUTE - JOCTARMHLHN Ha ChOPBKeHUsTA 33 ofekTa B rpaj Ileiepa;

-Td or 01,08.2016 r. ¢ [Inamen MupocnaBoB [PKUXAHOE — 38 LANOCTHO NIPEACTABHTEACTBO Ha I puiinGbpu®
EOO/I B oTHOIEHNATA MY CBHC CTPOHTENHUTE QUpMHE He oBekta Ha [IpykecTsoTo B rpag Ilemepa;

- I'JT or 01.08.2016 r. ¢ Enena [lerpora Llmxamosa — 33 HAJOCTHA KOODAWMHALMI Ha JSHCTBMATA 32
ocurypasane Ha 3BYT na croutennara niemanka g rpan [emepa,

- TJI or 05.04.2016 r. ¢ Mapussa Hopmanora Beruepa - — ABTOp Ha Bofellla MpoekTHA 9acT Ha
MHBSCTHUMONHHSA 0DEKT, B3AUMHO CBIVIACYBAHE M KOOPIMHAUMA HA BCHUKH YaCTH HA  HMHBECTHIIHOHHH:
TpoeKT 3a obexTta Ha Jpyxectsoro B rpaz [leiepa

-] or 01.03.2015 . 1 AHekc Nol ot 01.03.2016 1. m Anexc Ne 2 ot 01. 06. 2017 r. ¢ Huxonera Slxkosa
Tonanosa — KOHCYATAHT MO NpUIArane Ha GeHCcTBUS, NPABUIA 1 HOPMY 10 ONTA3BaREe HA OKOJIHATA CAena

BBB BPBE3KA ¢ M3rPaXIaHeTO HA HHCTATAIHMTE.

Hudopmanua 0THOCHO CACIKH, CKIIOYeHH MexkAY ,,'puiiaénpu” EOO/A u cBLp3aHn Juuna
HMsmateHo e BBIHATPpAMACHHUE HA praBHTeJ’]S{ W APYTH CACHAKA CBC CBBR3AHU JIHMIA HE CA H3BBRIUBAHY TIPE3
OTHETHUSA NICPHOLI.

ﬂpy)KECTBOTD HAMA OTKPHTH canfaa KbM CBBP3AHH JIMLHA, OCBCH HEH3IUIATCHOTO BB3HAMPAXKACHHE HA

Yrpasurens 3a m. Jexemspu 2017 r., xoeto e usmnateHo npes M. Auyapu 2018 .,

Hnudopmanus 3a KAKWYOE VIPABJXEHCKH MEPCOHAI

Cuurano go 29122017 r. dpyXecTBOTO c& YHPARIABA W OPEACTARIABA CAMOCTOATENHO OT YUPABHTEIS
Ueprana Anmumesa Tanera.C pewenwe ot 20.12.2017 r. Ha egHonmuung coBGeTBeHMK Ha kamutana ,[Iporpec
2010AJ] Teprana Amumnesa TaHesa ¢ 0cBOCOEHA OT ANLKHOCTTA YTIPABUTEN W € HA3HAUESH HOB
Vnpasnren Ha Hpyxecteoro -Errenntt Jever WKensskos, Pernennero ¢ suicano B THProBeKHa perueThp Ha
29.12.2017 roguna.  Hawucnesoro npes 2017 I, pe3HarpaxieHye Ha YIPaBUTEN € B pasMep Ha 4 Xun. 1B.
(2016 - 3 xut. J1B.)
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OCHOBHH PUCKOBE M HECHIYPHOCT

B xoma Ha ofwuaiinara cH jeiiHoct [IpymecTBOTO MOMKe O3 GBle H3TOMEHO Ha Pa3sNHIHKE QHUHAHCORU
PHCKOBE, HAH-BAKHUTE OT KOMTO Ca: nasapel puck (BKMIOYBAUL BATYTEH PHUCK, PUCK OT MPOMAHA Ha
CIIPABEUIMEATA CTONHOCT W LISHOBH PUCK), KPSIMTEH PMCK, THKBHASH PHCK W PHCK HA NHXBEeHO-00BBPRAHHTE
MapHTHH [TOTOHH. DHHAHCOBUTE PHCKOBE TEKYIIO C& MESHTH(ULMPAT, U3IMEPBAT H Hab/moaBaT ¢ NoMOoLITa
HA PA3IAYHA KOHTPONHM MEXaHH3MHM, ¢ LIel 1d HE 08 JOIyCKa HeollpapiaHa KOHLEHTpalis Ha Ra/IeH PHCK.
Banymen puck: JIpyKecTBOTO OCBILIECTBABA CBOUTE CENKH OCHOBHO Ha BBTPEIIHIMA

nazap, To He e U3NMOYKEHO Ha 3HAYNTEAEH BaTYTEH PUCK, 34lIT0TO MOYTH BCHYKM HETOBH OMEPAILMM H CLIBJIKH Ca
AEHOMHHUPAHU B OLATapCKy JIEBA H eBpO, a MOCHSIHOTO € C PUKCHPaH Kype CIPAMO HeBa {10 3aKOH.

Ienoeu puck: I|eHOBHAT PHCK Ce OTBHIKASCTBABA CBC 3aryda nopa/ i HeBB3MOKHOCTTA

Ia ce NpeiBHAM TPYJIHO MOAMABALIOTO C¢ HA MPOTHO3UPAHE MBMIKEHWE Ha LEHHTC. Crpaterudra Ha
JHpyaecTBoTo 38 GBSO MHHUMH3HpAHe Ha LEHOBUS PHUCK, CBLP3aH ¢ HETATHBHM NPOMEHH B LEHMTC C La
6BbAE OCTHTHATO Mpe3 NepPUOIHYeH aHaTH3 H 0DCHKIaHe Ha SOTOBOPHHTE OTHOLIGHHA 34 IPEpasriexnate u
axTYyanH3upaHe Ha IEHHTS CIpiMO IPOMEHHTE Ha nasapa.

Kpedumen puck.: KpejdTeH PHCK € OCHOBHO PUCKDBT, IPH KOHTO KWIHEHTHTE Ha

JpYKECTBOTO HAMA Aa ODAAT B CbCTOSHUE A3 H3MNATAT M3UANC M B obmualino MPEIBUASHHTE CPOKORE
ALDKUMHTE OT TAX CYMM 110 TBPrOBCKUTE B3eMaHMA Kbm 3 1.12.2017r, ,[puiiubeps’ EQOJ nama
TBPrOBCKH BIEMaHMIL,

Jluxeuden puck: JTAKBUIHUAT PUCK € PHCKET, TPH KOUTO NPEANPHATAETO Cpella

TPYZIHOCTH /Ia Crla3Ba 3aABIDKEHHATA 10 OTHOIICHHE HA GUHAHCOBATE MACHBH, YPKAAHH ¢ HANMYHOCTA HIH
IpyT GMHAHCOs akTHB. [IPYKECTBOTO TPOBEXKIA KOHCEPBATHBHA [IOTMTHKA 110 YIIPABISHHIE Ha JINKBUAHOCTTA,
ypes KOATO TIOCTONHHO TIOABPAKA ONTTUMANEH JIMKBM/CH 3a1ac NapHyHK CPencTea U nobpa crocebHocT HA
(pUHAHCHpAHe Ha CTONAHCKATA CH ASHHOCT

Kanwmanosus puck: C yIpaBleHHeTo Ha KAITUTANA JIPYKECTBOTO LS Ja Ch31aBa U MOAIBDKE BL3MONHOCTH
TO 7@ NpOTBMKK [Ja (YHKIMOHHpa KaTo JEHCTBAILO TNPEAIpHATHE M Jla OCHrypsea CBROTBETHATA
BL3BPBIIAEMOCT HA WHBECTHPAHMTE CPEICTBA M CTOMAHCKH HOJ3M HA BCHUKHM 32UHTEPECOBAHM JIMIA U

YYACTHHLH B HETOBHA OM3HEC.

HudgopMannsg 33 BHCTIIH ¢bAeGHN AAMBHHCTPATHEHN AJIH APOHTPAKHA NPOU3BOJACTEA
KoM 31.12.2017 1. ,Fpuitn6rpa® FEOOJ] HaMa Buosiy ChAeOHH, aMUHUCTPATHBHU MM apOUTpaknn

TIPOM3BOACTES,



Joknao 3a oeiinocmma na_, I putinbvpr "EQOI] npes 2017 2.

JeiinocTH B 06/1aCTA HA HAYYHON3C/Ie0BATEICKATA H Pa3BoiiHa JeiiHOCT

Tpe3 2017 r. , I puiindepr® EOO]I He € 0ChIIECTBABAIO ACHHOCTH B obnactra na HUP/I.

Ipeasukaano pazeurue Ha “I'puiinébpu” EOO/L npes 2018 r.

IMpe3 2018 r. ,JIpuitnospu” EOOJ] npeisuxaa Ja 3aBbpIIM M3rpaxIaHeTO Ha HHCTanauusTa W B Tpan
IMemepa 1 aBeTe MHCTANALUMK 12 GBAAT MycHATH B peoBHa ekcruloaTauua. Hma paspaboTeHn AbIrocpoiHy
IIPOM3BOJICBEHH W (MHAHCOBH IUIaHOBe. JIpy:KEeCTBOTO MMa CKIIKOYEHH JIBA ABITOCPOYHM [0roBopa ¢
.Broser AJl, chotBeTHO ot 30. 01, 2015 1. 3a obexra B rpax Pasrpax u ot 02.11.2015 r. 3a obekra B rpan
[Temepa, cvrnacHo kouto ,['puitHObpH® EOOJ] 1me onon3orBopsBa OMACHH OTHAIBIM, TEHEPHPAHH OT

TPOM3BOICTBOTO Ha ,,BHoBeT AJl U Lie MpeoCTaBs TOMIMHHA eHeprus Ha ,,bruoser AJL.

Hama: 12.03.2018 a.




CMABHMEKC OO

< ‘ OAUTOPCKO APYXKECTBO

N Codua 1113, yn.“Akan. H. O6pewkos” N°8 A,ren.: 02/8706013, 870 80 52; Ten./dakc: 971 46 04
E-mail: odit@silvix.bg, www.silvix.bg

JTIOKJIAJT HA HE3ABUCHUMUSI OJTUTOP

J10 ETHOJTHYHHA COBCTBEHHK HA
T'PHHHEBPH EOOJ

Muenue

Hue w3pbpunxme oaut Ha (uuancosus oruer Ha I'PHHHEBPH EOOJ (,JIpykecTBOTO®), ChIbpIKALL
oTueTa 3a (PMHAHCOBOTO ChCTOsiHME KbM 31 jnexemspu 2017 r., oT4eTa 3a BCEOOXBATHMSA JIOXOJ, OTUYETA 32
MPOMEHUTE B COOCTBEHMS KANIUTA M OTHETa 3a MapH4YHUTE TIOTOLH 3a FOJMHATA, 3aBbPIIBAIIA Ha Ta3l 1aTa,
KAKTO M MOSACHUTEIHUTE [IPUIIOAKEHHs KbM (DMHAHCOBUS OTHET, ChAbpKallK 1 0000IIEHO OnoBecTABAHE Ha
CBIIECTBEHUTE CYETOBOIHH MOMTHTUKH.

[Mo Halle MHEHWE, MNPWICKEHHAT (PMHAHCOB OTYET MPEACTAaBA JOCTOBEPHO, BbB BCHYKH CBLIECTBEHH
acnekTH, (GUHAHCOBOTO cherosiHue Ha JlpykectBoto KbM 31 nekemBpu 2017 r. M HerosuTe (MHAHCOBH
pe3ynTaTH OT JeHHOCTTa W MapHYHUTE My MOTOLM 33 FOJAMHATA, 3aBbplIBAlld Ha Ta3H [1ara, B CbOTBETCTBHE

¢ MeskIyHapoIHUTE CTaHAapTH 3a puxancoso oruntaHe (MCPO), npuetn ot EBponefickus cbro3 (EC).

Ba3za 3a uzpassiaHe Ha MHeHHe

Hue u3BLPIIMXME HALLMA OJIMT B CHOTBETCTBHE ¢ MexayHapoaHuTe ogutopcku cranaapri (MOC). Hauvre
OTTOBOPHOCTH CHIVIACHO TE3W CTaHAApTH Ca OIMUCAHM JONBIHWTENHO B pas/ena 0T HalHsa I0KJIald
. Omzosoprocmu na odumopa 3a oduma Ha unancosust omyem "'. Hue cme HesaBucuMHU 0T JIpysKecTBOTO B
cwoTBercTBUe ¢ ETuunns komexc Ha npodecroHanHMTe cyeToBoaMTenu Ha CbBera 3a MEKIYHApPOIHH
CTaHAapTH no eTuka 3a cuerosoauten (Komekca va CMCEC), 3ae[iHO ¢ €THYHHTE M3MCKBaHUsA Ha 3aKOHa
3a HesaBucuMusA (unHaHcoB oauT (3H®O), MpuIoKHMH MO OTHOLIGHHE HA HALIMA OJMT Ha (DHHAHCOBHA
oryeT B bbiArapHs, KaTO HHE H3MBIHUXME M HALUUTE APYTH €THUYHH OTFOBOPHOCTH B CHOTBETCTBHE C
mrckBanusTa Ha 3HDPO u Konexca na CMCEC.

Hue cunrame, ye OAMTOPCKHTE I0KA3aTeNICTBA, MOMY4YEHH OT HAC, ¢a JIOCTaThYHH U YMECTHH, 3a 1A OCHTYPAT

6a3a 3a HaAIIETO MHEHHE.



JORIIAL HA HE3ABHCHMHA OJHTOFP

Jpyra uadopmannss, pasau<aHa o7 GUHAHCOBHS OTHET H OAHTOPCKHS A0KIAX BBPXY HEro
PEKOBOACTBOTO HOCH OTTOBOPHOCT 34 Apyrara HHQopmalms. Jpyrata uHdopManus ¢e CbCTOU OT A0KVIaj 32
IeHfHOCTTa, M3TOTBEH OT PBLKOBOACTBOTO ¢ErmacHo I'maBa ceaMa oT 3akoHa 3a CUETOBOJCTBOTO, HO HE
BKMTIOUBA (UHAHCOBMS (TYeT ¥ HAIIHA OJUTOPCKH JIOKNAI BBPXY HETO.

Hanrero MHeHHe OTHOCHO (HHaHCOBMs OTHET He ofXBalla jpyrara MHGOPMALMA ¥ HHC HE M3pa3dBaMe
¥akeaTo U 1a e GopMa HA 3AKIFOUCHHE 3a CHIYPHOCT OTHOCHO HEs, OCBEH K0 He & M3PMYHO IIOCOHCHO B
JOK/IA43 HA H OO CTENEHTA, A0 KOATO € NOCOUeHO,

BB BPE3KA ¢ HAIUKS OJMT HA (DMHAHCOBHA OTHET, HAIATA OTTOBOPHOCT CE CHCTOM B TOBA 14 MPOUETEM
apyrata HEGOPMAIMS W TIO TO3M HAYMMH fa NPELeHHM AaiH Tasu Apyra HH(POPMAIs € B CHIIECTBEHO
HECBOTBETCTBHE ¢ (JUHAHCOBMS OTUET WM C HALIMTE MO3HAHMSA, MPUIOGUTH [0 BPeMe Ha ONWTA, WIH 10
JPYT HAYHH M3TTIEN/E I8 CHIBPKa CBIIECTBEHO HETIPABIIHO JOKTaBaHE,

B cnyuaif, ue na 6asara Ha paboTaTa, KOATO CME H3BBPLIMIHN, HHE AOCTHIHEM A0 3aKIIOUCHHME, e & HAULE
CHITECTREHO HENPABMIIHO JOKNA/BAHE B TA3H APYrd HHpOPMALIS, OT HAC C& M3MCKBA 12 J0K/IaNBAME TO3H
paxr.

HsamMaMe KaxkBo A2 AOKIIagsaMe B TOBA OTHOINEHUE.

Jonuanumennu 6onpoct, KOUMG ROCIABA 30 Q0KN0BANE 3AKONDIM 3Q CHCMOGOOCHIGOMO

B pomsiiHenye Ha HAIUUTE OTCOBOPHOCTH M AoKNagBaHe cbrmacHo MOC, no oTHONIEHWE Ha JOKIaia 3a

HefR0CTTa, HHE W3IILIHUAME W DPOUSTypnTe, 100aBeHH KhM M3HCKBAHUTE I10 MOC, chriacHo ,,YKa3zanud

OTHOCHO HOBHM § PAa3MUPSHA ONHTOPCKH JIOKNRIH W KOMYHHKAIMdg OT CTpaHa Ha oguropa’ Ha

npoQeCHONATHATA OPTRHM3ALMS Ha PernCTpUPAHUTE OJUTOPH B Bharapnd, MHCTHTYTa Ha JIMIIIOMUDAHUTS

excrepr-cueropoaureny (MJAECY. Tezn npouenypu KacasT MPOBSPKH 38 HATMIHMETO, KAKTO U NPOBEPKH Ha

(opMaTa N CHALPKAHHETO HA TasH Apyra MH(opMamui ¢ Uel ja HY HOAMOMOrHAT BB thopMupaHe Ha

CTAHOBHINE OTHOCHO TOBA Janu Apyrara HHGOPMAIkS BKIFOYBA OIOBECTABAHMATA W INORIAABAHAATY,

npensuaely 3 [asa ceama oT 3aKoHa 334 CUETOBOACTBOTO, IPUIOKUM B Bbirapid.

Cmanoguuje gva spwsxd ¢ 4n. 37, an. 6 om Jaxoua 3q cHemosodcmaeomo

Ha 6asaTa Ha W3BREPUICHATE TIPOLEAYPH, HAIIET( CTAHOBHINE €, He!

a) HndopManusra, BKIOYEHa B JoKnaia 3a AeHHOCTTa 3a (UHAHCOBATA FOAMHA, 33 KOATO € H3TOTBEH
(PMHAHCOBUAT OTYET, CHOTBETCTEA HA (PUHANCOBHA OTUET.

6) JOKNausT 3d ACHHOCTTA @ WM3rOTBEH B CHLOTBETCTBME ¢ W3MCKBaHusTa Ha ['yapa cenma oT 3akoHa 34

CUHETOBONCTEOTO,



HORAAT HA HE3ABHCHMHA ONHTOP

OTroBopHOCTH HA PLKOBOICTEOTO 32 (DHHAHCOBHA OTYET

PEKOBOICTBOTC HOCH OTTOROPHOCT 38 H3TOTBIHETO U AOCTOBEPHOTO NIPECTABIHE HA TO3H (DMHAHCOB OTHET
B cworBeTcTBMe ¢ MCODO, mpwern or EC u 32 TaxkaBa cHcTeMd 34 BLTPSUICH KOHTPOJ, KaKBATO
PRKOBOACTBOTO ONPENENd KaTo HeoOX0ArMa 3a OCHTYPABAHE M3TOTBAHETO Ha (JHHAHCOBM OTHETH, KOMTO HE
CHIBPIKAT CHIIECTBEHN HEIPABWIHK OTTHTAHHA, HE3ABHCHMO TaH IB/IKAIH CC Ha H3MaMa HiTH PelKa.
IIpu W3roTBAHE Ha (MHAHCOBMA OTYET PHLKOBO/ACTBOTO HOCH OTTOBOPHOCT 3a OLEHABAHE CrocOGHOCTTA Ha
HpyKecTBOTO Aa MPOARDKH Aa QYHKLUHOHAPA KATO AeHCTBAIIO IIPeANpUATHE, OTIOBECTABANKH, KOTaTo TOBA
¢ NPHITOKNEMO, BBIPOCH, CBLP3AHU © NPEANONIONKEHHETo 38 ASHCTBALIO NPSAIPYUATHE M H3MO3BAHKM
CUETOROZHATA 0Oa’a Ha OCHOBATA HAa TTPEANONONKEHHETO 3a JCACTBANID TPeANpHATHE, OCBEH ako
PBKOBOJICTBOTO HE Bh3HAMEPSBA A4 TUKBHIUpA JIpyKecTBOTO UITH Jd NPEYCTAHOBH ACHHOCITA MY, MIH aKo

PRKOBOACTBOTO HA NPAKTHKE HAMA OPYyra anTepnaTHBa, OCBCH 12 MOCTERIIN 10 TO3H HAYMMH,

OTroBOPHOCTH HA OHUTOPA 38 OANTA Ha (PHHAHCOBHS 0TYET

Hanmire 1ieny ca Aa TONyHEM pasyMHa CTeTICH Ha CHIYPHOCT OTHOCHO TOBA Jiai (DUHAHCOBMAT OTHET KaTo
[AI0 He ChABPIKA CHLINGCTBEHN HEMPABHMIIAM OTYHUTAHMI, HE3ABMCMMO NATH OBDKALIA C HA W3Mama WIH
rpewika, M ja W3/IageM OIMTOPCKH JOK/Ial, KOWTO 18 BKMIOBA HALIETO OJMTOPCKO MHCHHE. PazymMuara
CTEIMeH Ha CHI'YPHOCT € BHCOKA CTENEH HA CHTYPHOCT, HO HE € ApatIlf, Ue OJUT, H3BBPIIEH B CHOTBETCTBHS
¢ MOC, BuHary e paskpyBa ChIIECTBEHO HEMPaBWIHO OTYHTAHe, KOTATO TAKOBA CHUIECTRYBA, Hempasriuu
OTMUTAHMA MOTAT Ja BH3HMKHAT B PE3y/ITAT Ha H3MaMa WM IPelika M ce CUMTAT 33 CBUISCTBEHM, ako Ou
MOT7IO pasyMHO 114 Ce 0YaKBa, Ye Te, CAMOCTOSTEHO HITH KATO CHBKYIHOCT, OMXa MOTIH Ja OKaykaT BIITHUS
BBPXY MKOHOMHYECKHTE PELICHHs Ha TOTPEOHTEINTE, BIEMAHH Bh3 OCHOBA HA TO3M (PUHANCOB OTHET.

Kare wact or oxdra B choTeercreue ¢ MOC, Hue ustonssamMe npodecHonanta IPEleHKa | 3anassame
IpodecHoHaNeH CRENTHIHIEM 110 BpeMe Ha HeNMHA ofuT. Hne ¢hilo Taka:

MACHTH(HUIMPAME K OLEHIBAME PHCKOBETE OT CHIIECTREHY HEMPUBMIHA OTHNTAHHA BbB QUHAHCOBMI OTYET,
HE3ABHCHMO JATH IBTKALLM Ce HA H3MaMa WM rpelika, pa3paGoTBaMe H M3THIHABAME OIUTOPCKH
TPOTIEAYPY B OTTOBOP HA TE3M PHCKOBE U IIOTYyTaBaMe OJUTOPCKH JOKA3ATE/ICTBA, KOWTO A4 8 JOCTATHIIH
¥ YMECTHH, 38 & OCHIYDPAT $a3a 3a HaleTo MHEHHe, PHCKBT 1a He §B/1e PasKpuTo CHIIECTBEHO HEMPABHITHO
OTUMTAHE, KOETO € Pe3ynTaT oT H3MaMa, € II0-BHCOK, OTKONKOTO PHCKA OT ChLUGCTBEHO HEMPABHUNHO
OTUATAHE, KOETC € PEe3YNTAT OT IPellika, THA Karo WiMaMara MOoXe Ja BKIIOYRA TaliHo ClIopasyMABaHE,
danmmduumpane, MpeIHAMEPEHH TTPOTIYCKY, U3ABIESHHS 33 BHBEXK/IAHE HA OAMTOPA B 320y KNCHIE, KAKTO H

npeﬂeﬁperﬁaﬁe Wi 3200WKaTITHE Ha BBTPCUIHMA KOHTPOJL,



JOKJIA HA HE3ABHCHMHA OJJHTOP

nojyyaBame pasbupaHe 3a BBTPELIHMS KOHTDPOJ, MMalll OTHOLIGHHE KbM OJMTa, 3a 1a pazpaboThm
OIHTOPCKH MPOLELYPH, KOUTO J1a €2 MOAXOAALLM NPH KOHKPETHUTE 0GCTOATENICTBA, HO HE C Le/ H3pa3siBaHe
HAa MHEHHE OTHOCHO e()eKTUBHOCTTa Ha BHTPELIHNS KOHTPOJI Ha JIpyKecTBOTO.

OlLIEHABAME YMECTHOCTTA HAa W3MO0JI3BAHMTE CYETOBOAHM TMOJMTHKH M Pa3yMHOCTTa HAa CHETOBOLHHTE
NPUGNU3NTENHHU OLIEHKH M CBBP3AHHUTE C TAX ONOBECTABAHMUA, HANPABEHH OT PHKOBOICTBOTO.

focTHraMe 10 3aKIIYeHHe OTHOCHO YMECTHOCTTAa Ha M3I0/I3BaHe OT CTpaHa Ha PBKOBOJICTBOTO Ha
CcueToBOJHATA 6a3a HA OCHOBATA HA MPEINOJOKEHHETO 3a JeHCTBALO MPEAnpusTHE W, Ha 0Oasara Ha
MOJTy4EHHTE OIMTOPCKU A0KA3aTeNCTBa, OTHOCHO TOBA AAIIN € HAMLE ChLICCTBEHA HECHTYPHOCT, OTHACALLA
ce JI0 ChOUTHS WM YC/IOBHS, KOUTO GHXa MOTIIH J1a OPOJAT 3HAYHTETHN CbMHEHHS OTHOCHO CIIOCOOHOCTTA
Ha JIpy)KecTBOTO 1@ TIPOABIKA A2 (PYHKLHOHMPA KaTo NEHCTBAILO MPEANPHATHE. AKO HUE JOCTHTHEM /0
3aKJIIOYEHHE, Ye € HalIMIE CHIIECTBEHAa HECHrypPHOCT, OT HAac Ce M3HMCKBA Jla NPHUBJICYCM BHHUMaHHE B
OJIMTOPCKIS CH JIOKJA/l KbM CBBP3AHHTE C Ta3H HECHTYPHOCT OTIOBECTABAHISA BbB (PHHAHCOBUA OTHET W B
cIyuaii e Te3n OTOBECTSABAHUA CA HEaIeKBATHH, a Monu(puLMpame MHEHHETO cH. HauluTe 3aKIr4eHus ce
OCHOBABAT HA OIMTOPCKHTE J0KA3aTeNCTBa, MONYYeHH 10 AaTaTa Ha OJMTOPCKMS HHM JIOKIaid. Bbaeuw
CHOUTHS MM YCIOBHsl ofaue MOTaT Jia CTaHAT NpudiHa JIpyKecTBOTO /1a NpeyCcTaHoBH (yHKLIMOHUPAHETO
CH KaTo JeHCTBaI0 NPEINpPUATHE.

OLIEHSIBAME LSJIOCTHOTO TPEJACTaBAHE, CTPYKTYpa M ChIbPIKAaHME Ha (DUHAHCOBHS OTHYET, BKIIOYHTENIHO
OTIOBECTABAHMATA, M ATH (MHAHCOBHUAT OTHET IPE/ICTABsI OCHOBOIONArAINTE 32 HErO CAE/KM M ChOMTHA 110
HAYMH, KOWTO MOCTHIa I0CTOBEPHO MPEACTABSHE.

Hue KOMYHHKHpaMe C PbKOBOICTBOTO, HAapej ¢ OCTAHATMTE BBIPOCH, TUIaHHPaHis 00XBAT M BpeMe Ha
W3MTBJIHEHNWE Ha OJUTA W CHIIECTBEHMTE KOHCTATALMM OT OJIMTA, BKIFOUMTENIHO CHILECTBEHH HEIOCTATBLH

BBB BBTPCILIHWUA KOHTPOJI, KOMTO HIIE:HTH(DHL[HP&ME 110 BpeMe Ha U3BbPLIBAHKA OT HAC OJIMT.

CHIIBUKC 004
PETHCTPHPAHO OJHTOPCKO APYKECTBO
zp. Cogpusn yn.“Axademux Hurona Obpemros” Ne8A

Vnpagumen: /Z / /
/Buonema Muxaiinosa/ _“-‘7/

Pezucmpupat 00umop omzogopen 3a opmﬁa
i
[ ]

/Buonema Muxainoea - /JEC/ A\

Hama: 16.03.2018 2.



[PHITHEDPH EOOA - 31122017

OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
kbMm 31 Jlexemepu 2017 1.

BGN'000

[Mpunoxenns 31 Jlekempu 2017 31 Jlexemspu 2016

AKTHBH

Hemexywu akmueu

WMOTH, MalIMHH H CHOPBKEHHS 3.01 24 694 21420
HemartepHaliHu akTHBH 3.02 1 1
ABaHCH 3a Npu00MBaHE HA aKTHBH 3.03 291 1112
AKTHBH 10 OTCPOYEHH AAHBLH 3.04 - 1
Q640 HemeKyN{ AKMUENU 24 986 22534

Texkyuu akmueu

Marepuanuu 3anacu 3.05 15 -
Jlpyru B3emanus 3.06 - 478
ITapn ¥ napuyHM EKBUBANEHTH 3.07 7) 228
Pasxoau 3a Obaewn nepuoau 3.08 12 -
Obujo mekyug akmuei 34 706
ObINO AKTUBH 25 020 23 240
MMACHBH

Hemexywu nacusu

bankoeu 3aemu 3.09 12 100 13050
KnunenTu no aBancu 3.10 8 465 3682
O6ujo HemeKy (i nacusn 20 565 16 732
Texyuu nacusu

Tekyt a4 o1 GaHKOBH 3aeMH 3.09 4226 4570
Tbproeeku 3aabikeHns 3.11 94 1925
3a/1LkeHns KbM nepcoHana 312 1 4
JlaHbuHH 3a1B/1KeHHS 3.13 82 -
Ofugo mexyiu nacusu 4403 6499
OBIIO ITACUBH 24 968 23231
COBCTBEH KAITUTAJI

OcHOBEH KanuTas 314 5 5
Hepasnpenenena nevanda 3.15 47 4
OBIIO COBCTBEH KATTUTAJI 52 9
OBIIO [TACHUBH N COBCTBEH KAITUTAJL 25 020 23240

HPHHO)KBHHS{TH. Ca HepasJe/iHa 4acT OT CI)HHHHCOBHH OTHET.

Tosu guuancos otuer e onoGpen ot Ynpasurens na TPUHHEBLPH EOO/T na 12.03.2018 r.

HAama na uzzomeane :  26.02.2018 2.

CHIIBHKC 004 Cwemasumen:

Yupasumen: Vupasumen:

/Buonema Muxaiuiose/

Pezucmpupan odumop

omzogopen 3a o0uma:
/Buonema Muxainosa - JEC/

Banyrhu kypcose kM 31.12.2017 ron.
Hama:  16.03.2018 2. EUR/BGN  1.95583



TPHHHEBPH EQOT - 31.12.2017

OTYET 3A BCEOBXBATHUS 10XO0/[

3a nepHoaa, sapbpmsam Ha 31 JexemBpu 2017 r.

BGN'000
[punoxenus 2017 2016

[Tpuxoau 4.01 401 100
CebecroiinocT Ha npoaaxOute 4.02 ( 335) (95
Bpyrua neuanba _66 5
Jpyru npuxoau ot aeiiHocTTa 4.03 - -

AIMHHHCTPATHBHY PA3XOMH 4.04 (13) (4
Jlpyru pasxoan 4.05 (95 ( 10)
Mewanba (3aryba) oT onepaTHBHATA JeiinocT _48 9
IMewanba (3aryba) ot obuuaiinara geiinocr _48 (9
Ieuanda (3aryba) npean nanbun _48 9
Pazxon (MKOHOMHA) 33 JAHBLH 4.06 (5 1
IMeuanda (3aryda) 3a nepuoaa oT NPOALIAABALLN TeiinocTH _43 (8)
MEYAJIBA (3AT'YBA) 3A T'OJIMHATA 43 (8)
OBl BCEOBXBATEH J10X0/1 3A IIEPHOJIA 43 8

TlpunoskeHusTa ca Hepasae/Ha HacT oT (HHAHCOBUS OTHET.

Tosu quuancos oryer ¢ onoGpex ot Ynpasurens wa FPUUHEBPH EOOJL na 12.03.2018 .

Aama na uzzomeane :  26.02.2018 .

CHIIBHKC 001 Cwvemasumen:
PETHCTPHPAHO OQHTOPCKO APYKECTBO

Ynpasumen: Ynpasumen:

/Buonema Muxaitnoea/

Pezucmpupan odumap
OHIZ0BOPEH 30 00UmMA:

/Bruonema Muxaitnoea - JEC/

HAama:  16.03.2018 2.



OTYET 3A TAPUYHHUTE MOTOOM

3a mepHoaa, 3apbpumBam Ha 31 Jexemspu 2017 r.

[Iapuynn NOTOUH OT ONEPATHBHA JeHHOCT

[locTbnenns OT KIHEHTH

Inawanus KeM 10CTABYHLH

Hapn-nm HAJTHYHOCTH, IOJYYEHH OT ONIEPATHBHA aeiinocT .

Jlpyru niateHy U Bb3CTAHOBEHH JIaHBLH
]-[J'Ial_L'laHHﬂ CBBpP3aHH C TPVIOBH B'h3Ha]'pa)K}_I€Hl‘IZ
Jlpyr# niaianus oT 0OCHOBHA JieiiHocT

Hemnu RAPUYHI ROMOWU om ohepamiena deitHocm

Iapuunn 10TONH 0T HHBECTHIHONNATA JIeHHOCT
IMTokynka na HMOTH, MallIMHY U CHOPBIKEHHS

Hemuu napuynu nomowu om uHeeCMURUORNA deinocm

HBI!H‘IIIII NOTOLH 0T QHHSII(‘DBH AeHHOCTH

TTocTbnneHns ot ABATOCPOHHN 0AHKOBH KPEIHTH
Tloraienus Ha ABATOCPOHHU OAHKOBH KPEIUTH
[Toraimenus Ha TUXBH

Jlpyru (pMHaHCOBH NpuXOaK/pa3xoan

Hemnu napuvnu nomoyu om (puHancosa deitnocm

Hemno naMaienue Ha napuyni HAIMMHOCHN U eKeuewTenmu 3a nepuoda 01 Anyapu -

31 dekemspu

Hapn-um HAJIHYHOCTH H eKBHBAJICHTH B HAYMAJIOTO HA NEepHOAA

Ilapuunn HAJIHYHOCTH H eKBHBAJICHTH KbM KPasi A oTUeTHHS nepuo - 31 [lexemepn

[TpunoKeHnsTa Ca Hepa3Ae/Ha YacT OT (DUHAHCOBUS OTHET.

To3u mnancos oTuer e ogobpen ot Ynpasutens #a TPUHHEBPH EOO/ na 12.03.2018 1.

Mama na uzeomeane :  26.02.2018 2.

CH/IBHKC 00,
PEFHCTPHPAHO OAHTOPCKO JIPYXECTBO

Vnpasumen: 4
/Buonema Muxaiinosa/, ¥

Pezucmpupan odumop
omezogopen 3a oouma: !
/Buonema Muxaiinoea - JEC/

/,/;_

..,

Aama :  16.03.2018 2.

TPHIHBBPH EQOT - 31.12.2017

i
Higuke 00B -~

BGN'000
2017 2016

6451 1575

(407) (5)

6 044 1570

(10) (3)
(18) 2n
(13)

6003 1546
(4 365) (14 597)
(4 365) (14 597)

3 440 13412
(4 735) (352)

(559) (348)
(5) (10)
(1859) 12 702
(221) (349)
228 577

7 228




FPHHHBBPH EOOT - 31.12.2017

OTYET 3A IPOMEHHUTE B COBCTBEHHUA KAITUTAJI
3a nepuoaa, 3apbpumBam Ha 31 Jexemspu 2017 1.

BGN'000
ChabpikaHne 2:;'3_::; Hepzaﬁ;;:neua Obmo
Canno kbm 01.01.2016 1. 5 n 17
[Tpen3uicaeHo HAYAIHO CAJIL0 5 12 17
OG6u BceoOXBaTeH 10X0/ 3a NEpHOAA (8) 8)
Cauno wem 31.12.2016 1. 5 4 El
Camro kbm 01.01.2017 r. 5 4 9
TIpenIumeIeHo HAUAIHO CAILI0 5 4 9
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MOACHHTEJIHH NPIRJIOKEHHA
KBM ®PUHAHCOBHUA OTYET 3ATOTHHATA,
NPUKJITOUYBAIIA HA 31 AEKEMBPH 2017

1. HOPUINYECKHU CTATYT H OBIIA HHOOPMAIIHA 3A APYIKECTBOTO

"TPUAHEDBPI" EOOJ e emucano B THProBokas PerHCThp Mpu AreHuws no snesaHuarta wa 14.01.2015 r, ¢ EMK

203361709 Tpancmutepanus: "Greenburn" EQOD. Jpy:kecTBOTO € Che CelaNILE H allpee Ha YITPaBNeHHE: Ip. Codua,

pasion «MnanooTy, k. «Mmagoer 1n, 6n.38A, ax.2, er.2, an.5. JpyKecTBOTO € PErHCTPHPAHO © KanuTal 5 000 /met

XWISHH nesa/, pasnpenenen B 500 nsma Beeky OT koMto B pasmep Ha 10(mecer) nesa. PerHCTPHPAHUAT KarHTan &

BHecen M3Lno. EanonnueH cobeTBenrk Ha kanyrana ¢ , [Iporpec 20104A 1

TpeaMersT Ha JeHHOCT Ha APYMKECTEBOTO BIMOUBA: VIDKeHEpHHT; NPOCKTHPAHE, MITPANIAHE H CKCMVIOATalMH Ha

VHCTATALIMH 34 M3rapAHe H yTHIHAKpaHe Ha SHOMAca M HEOMACHH W ONACHH OTITaIBLH; TPOUIBOACTED H ONIEPATOPCETRO

Ha eNeKTPHUECKa M TOIIMHHA SHePris; CTPOWTENHH, MOHTAMXHY, eKCINOaTaUHOHHH, PeMOHTHH, TPOH3BOACTREHH,

THPrOBCKM, (PHHAHMCOBH, CYETOBOJHH, KCMEPTHH, OLESHHTENCKH, KOHCYNTAHTCKM, TPAHCTOPTHH W APYrH ACHHOCTH,

HezaBpaHeri OT 3AK0HOIATENCTBOTO HA Pemy6nnka Birapus, OCBIIECTRABANN B CTPAHATA H HYKOHHa.

JlpyscecTBOTO ce yOpaBnsBa M NpeAcTaBldBa camocToaTento or Ieprana Anunuesa Tanesa.

C pewenne oT 20,12.2017 r. na eanonuyHI coGCTREHUK Ha kanuTtana ,,lIporpec 2010*A ] I'eprana Amnuesa Taneea

e ocBo6ofeHa OT IANBKHOCTTAa YOpaBuTeNn M e Hasnauew Hos Yipaenten wa [pysectsoro - Berewnit [leues

JKenazkop PelieHneTo e BiiHcano B Thproeekus peructop Ha 29.12.2017 roguua.

Hata g3 PUHAHCOBUA OTHET

31.12.2017 roguna

[epuon na puAancoBust oTHET

01.01,2017 - 31.12.2017 roauna

CpagHurenna HHPOPMAIHS 32 IPEIXOACH NEPHON

01.01.2016 —31.12.2016 rogmuna

2.  OCHOBHM NOJIOKEHEA OT CYETOBOAHATA MMOJUTHKA HA JPYKECTBOTO

2,1. Baza 3a cueTaBsiHe HA PHHAHCOBUS 0THYET

H3aAB/TeHHE 30 CHOTBETCTBHE
TOmHIAHAT (HHAHCOB oTHeT HA ] pHitHGLpH EOQOJ 3a roaunara, mpuxmousama na 31.12.2017 r. e usroTsen B
CLOTRETCTBHE C MIUCKBAHHATA HA BCHYKH MPHNOAMMH MexXIyHapofRn cTAaHAapTH 3a duHaHcoBo otuurane (MCDO),
KOUTO Ce CHCTOAT OT: CTAHAAPTH 32 (JMHAHCOBO OTYMTAHE M OT ThIKyRauns Ha Komurera 3a pasacuenws na MCPO
(KPMC®O), onobpenn or Chiera no MexayHaponnu cueropoasi cramuaptn (CMCC), u Mewxnaynaponaure
CUETORONHH CTAHJAPTH M TRIKYBaHuaATa Ha [TocTosHHH: komuTet 3a passcusrane (TIKP), onoGpenn ot Komurera no
MeayHapoanu cuetosoann crangapti (KMCC), konro eiexTuBHO ca & cina ot | axyapu 2017 r., ¥ KOUTO Ca [pUETH
ot KoMucnara na Esponelickus cbros. MC®O, npuetn ot EC ¢ oburonprerara cuetopoaHa 0asa, eXBUBANCHTHA Ha
pamxa ¢ o8I0 NpeIHasHAUSHHUE.
CrangapTaTe, KOMTO ca OMIH WagazeHu, Ho He ca Gunm B cuna xkem 1 Huyapu 2017 r., He ca GUIl TIpHETH 33 PAHHO

RPUACAHE B HACTOALIMA (HHAHCOR OTHET,



HaeHTHUKALHST 1 KOMIIOHEHTH HA (PHHAHCOBHA OTHET
[ThIIHEST KOMIIIEKT Ha (PHHAHCOBHTE OTHETH BKMICYBA CNEIHHTE KOMITOHESHTH:

»  oruer 3a (MHAHCOBOTO CECTOAHUE KLM KPasg HA [epHoja;

»  order 3a eeoBXBATHAA JOXOL Ba TEPHOAS;

¥ OTHeT 3a MPOMeHHTe B cOOCTREHHSA KalluTall 38 epHoa;

¥ OTHeT 3a NapHUHHTE NOTOLH 34 NepHOAa;

¥ MOACHUTSNHH MPHIOMKEHHR, NPSACTABNABAIM 0000IEHHe HA IIO-BAXKHHTE CUETOBOJHM NOJIHTHKH H ApYyra

NOACHUTENHA HHPOpMaLMA

Hactoauust UHAHCOR OTHET Ha IPYHECTBOTO & M3rOTBEeH Ha Ba3a MCTOpPHHECKA LeHa,
Tekymo HAYHCIABAHE
DUBAHCOBUATE OTYETH, ¢ HIKMIOUEHHE Ha OTYETA 33 NAPHUHMTE [OTOMM ©4 M3TOTECHH Ha 0asa NpUHUMIE HA
HauncnaeaneTo, CTaTHHTE ¢4 NPH3HATH KATO AaKTHRH, HACHBH, COOCTBEH KalHTAN, NMPUXOXH W PA3XOAHM, KOraTo TC
OTrOBapAT Ha AeQUHHLANTE U KPUTePHHTE 34 [PH3HABAHE HA Te3H enemenTH B ODWMTE NonoxeHHs. PesynTature ot
TPAHZAKLENTE H IPYTH ¢H0MTHA A NMPH3HATH, KOraTO TE HACTBIIBAT, a HE KOraTO ¢a TIATEHH M Ca OTPAscHH B
GUETUBOHNTE 3a11CH U BbB (pHHAHCOBHTE OTUETH B MEPHOAA, 3a KOHTO ceé OTHACAT,
JeticTBamo npeanpusaTHe
DUHANACOBMAT OTHET € HIroTBeH Ha 0asa MeficTBAINO NpeAIPHATHE, KaTo CE IPHEMA, Ue TPEANPHATHSTG ¢
HOBOCH3AANEHO W HAMA HMTO HAMEPEHHE HHTO MOTPeGHOCT /ia MPHCTBIBA KBM JIMKBHAALMS MM CHKPAIIABAHC HA
ofleMa Ha CBOMTE ONEPALIMY, A BE3HAMEDSIEA Jd H3rpagu AeHHOCTTA CH B 0003puM Obasll NepHoA.
[TpH oligHKATA AATN APSANONMKEHUETO 38 ACHCTEALIO MPeANPHATHE & YMECTHO B YCNIOBUATA HA HKOHOMHYECKS KPH3a,
PLKOBOCTRBOTO € BISA0 MPEARH LANATa Hanuura undopMalis 3a SBaeleTo, koeto ¢ Hall-manko 12 meceua, Ho Ge3 na
¢€ OrparMYaRa JI0 JIBAHAACCET MECELA OT Kpas Ha OTUeTHHA NePHOI.
IMpnbau3nTenHn OUEHKU
TlpencTapsHETO Ha (PUHAHCOE OTHMET, ChIMIACHO MEXIyHApOAHHTE CTAHIAPTH 32 (BUHAHCOBH OTHETH W3MCKBA
PBKOBOJCTEOTO 1A  HAUpagd  Hal-joGpd  OpubNTMSHTENHH OLEHKH, HAuYNCAGHMA ¥  pasyMHO 0GOCHOBAHH
TIPEANOMOIKEHHA, KOUTO OKa3BaT eheKT BbPXY OTYSTCHHTE CTOMMOCTH HA aKTHBHTE M IIACHBUTE, Ha NPHXOIHTE H
PaIxXoANTe, H Ha ONOBECTABAHETO HA YCIOBHH B3GMAaHHMSA M 3AIL/UKSHHA KbM AataTa Ha oTieTa. Tesu npubiHanTentn
OLEHKH, HAUHCIEHHA ¥ TIPe/ANONOKEHH 04 OCHOBANH Ha HPOPMALMSTA, KOATO € HATHYEHS KbM 1ATaTa Ha (QHHAHCOBHA
OTHET, NOpaaH koeTo GhaelmuTe PakTHYecKH peaynTaTh Ouxa MOIH a OBOAT PA3TMYHU OT TAX,
CpaBHHTEIHYU JAHHH
B To3n puHanHcoB oTueT, ApyKeCTROTO IPe/ICTABS CPABHHTEIHA HH(OPMALMA 33 €HA NPEIXO/THE rOANHA.
Korare & HeoBxoauMo, CPaBHMTENHHTE NAHHH ce pernachGiLUMpaT W/HUNYM TpeHsuMcnsBaT, 3a A& C¢ [IOCTHrHE
CHIOCTABHMOCT CHPAMO MPOMEHH B NIPEACTABAHETO B TEKYIUATS FOJHHA.
2.2 d)yHKuno.ua.ﬂna BAJYTA H IPHIHABAHE HA KYPCOBU PA3JIMKH
@UHKUUOHARIA U OMIHENING 6aTYIa
OYHKIHOHANHATA W OTHETHd BAIyTA Ha [PESICTABAHE HA €NEMEHTHTE Ha (DUHAHCOBHMA OTHET HAa NPYMECTBOTO €
DLIrapeKHsT JeB, KOHTO e ¢ (DHKCHpAH Kype KbM €BpoTo B choTHOLTeHMe BGN 1.93583:EUR 1 or 01.01.1999 r. no
CUJTATA HA BEBENeHMs BanyTeH Dopxa B Benrapua.llpyn meproHauanHo npr3HaBaHe, CAEAKA B UYKIECTPaHHA BANYTa ce
3ANHCRS BHE GyHKIMOHANHATA BATYTA, KATO KbM CYMATa B UyXIECTPaHHA BalyTa c& NMPHIara o0MEHHHAT Kype KbM
MOMEHTA Ha CAENKATA WM onepaiusTa, JIaHHHTe B SIEMECHTHTE Ha (DHHAHOBYA OTYET H MPHIOKESHWATA KbM HEro ca

NPescTasCHN B XHISAAHN JICBA,



2.3. HudnauuoeHno npen3aic/ieHAe HA 0TYCTHUTE NOKA3ATENH
Kpm 31.12.2017r. He ca m3BbPIIBAHN MHOIANMOHHY NPERSHACIESHHA Ha OTUMTAHHTE TIOKasaTend Ha JIpyxectsoro,
Thil KATO NUNCBA XUNEPHH(BNALHOHHA CTONAHCKA CPeia,
2.4, TeKyuIH U HETEKYLIH AKTHEH

TIpeanpuaTyero KNACH(PHIMPA AKTHB KATO TEXYIL, KOPATO OTTOBAPA HA HAKOH OT CNIeJHHTE KPHTCPHH:
- OUAKBA JIA PEANH3MpA AKTHRA WIH FhaHAMEpABA Ja IO LPONAAS MK YNoTpelu B ¢BOA HOPMANEH ONCPATHESH UKD
- JBPXKY AKTHBA [PEIMMHO C L& ThpryBate
- OYaKBa JA PEATM3UPA AKTHBA B PAMKHTE Ha ABAMANECET MECELA CJIET KPas Ha OTUSTHHU: NSPHOR
- AKTHELT € MApH WIH NAPMUHM eKBUBATEHTH (cbracHo Aedmuunuata Ha MCC 7), ocBen ako 38 aKTHBA HAMA
orpaHMuenne fa Ohle pasMeHsaH WM H3ION3BaH 32 YPENIaHe Ha TACHB B NPOJBDKSHIE Hall -MajIko Ha panajeceT
MecelLa ¢nel Kpas Ha OTHETHMS NepHO
AKTHB ce KIaci(pHIHpa KATO HETEKYLL, AK0 HE OTFORAPA HA KPUTEPHUTE 33 KIACH(QULIMPaHe KaTo TeKyl.
2.5. UMoTH, MALIMEH U 060opyaBaHe
ITepsonavanta oyenxa
[IpH IbPEOHATANHOTO MPHAOGHBAE HA HMOTH, MAIUHHK H 0BOPYIBAHE ¢ OUEHARAT MO LEHA HA IPHACGHBAHE, KOATO
BKITEONRA TOKYMHATA UEHA, BKJL, MUTHUYECKH TAKCH M BOMUKH MPEKH PASXONH, HEOOXOMMMH 32 MPHBENIAIC Ha aKTHBA
B paGOTHO CHCTOAHNE, PA3XOM 110 3a6MH 38 HATPANK/IAHE 110 CTONAHCKH HAUMH MM 33 MPUIOOHBAHE HPe3 BLINArane Ha
HMOTH, MBLUAHA A CHOPBKEHNA CE KAHTATHIMPAT CaMe 4KO OTrOBapsT HA W3WCKBAHHMATA 33 KANMTAIM3ANNA 1o pela
ua MCC 23 , Pasxomu no 2aemn”. BhB BCHMKH 0CTAHAIM CIYYaH Te 06 OTYMTAT KATO TEKYIM PHHAHCOBH PAXOMM NPE3
nepuola, 3a KoiTo ce OTHacAT.
Tpes 2015 ,2016 1 2017 rofuHa APYReCcTEOTO € B NPOLEC HA HAPHKIAHE HA CEAHHTE BE HHCTAALMIL
Pasrpaz- HHcTananus 3a n3rapsiae Ha ONAcHH OTTRNDBLUM K [OTYUaBRaHE Ha TOILTMHHE eHEPThA.
[Memepa- MueTananus 3a IPOUEBOACTEC Ha eHePrys OT OTNAABIM 1 GHOMAC.
Kem 31.12.2017 roouma ca warpamenn JIMA za 13 307 xun JB. , KOWTC BCE OUNE HE ¢4 BBBCACHH B PEIOBHA
CKCTINOATALMS M B NOLee Ha marpaxkaane ra [IMA ca akTHBH Ha cToiinoct 11 387 xun.as,
BCHUKH pasxOd ,CBBP3AHH CBC CTPOMTENCTBO H OGOpYABAHG Ce OTHMTAT KATO DA3xXoiu 3a NpHIOCHBAHE Ha
IBITOTpaiiHy MaTepHaHy AKTHER, OLEHIBAT CC [0 HEHH Ha NpunobuBane K 0e0ecTOHHOCT.
2.6, HemaTepHAJHH AKTHBH
Iepeonauania ouenxa
HeMaTepuaty AKTHBH ce NPU3HABAT B Cyuaii, ue AOBIETEOPABAT ONpe/eNeHneTo 3a Takkea nocoucHo 8 MCC 38,
8 HMEHHO!
- MOXKe Ja OhIe uASHTHPUUMpAH OTACIHO,
- W3MON3BEHETO MY € KOHTPONHPAHO OT JPYKECTBOTO;
- OYAKBAT ce DbAELlH MKOHOMHUHECKH H3TOJH |
- CTOHHOCTTA HA aKTHREA MOXKE 1a OB/e HAICHKAHO OLICHEHA.
OT M3NONZEAHETO HA AKTHEA CE OWAKBAT HKOHOMHMWECKM W3TOAM, NOKA3aHH ¢ HANMMHE WM TUiaH 3a nabaesHe Ha
JOCTATHLUHN PECYPCH, NOZBOSAEALNE Ha NPEINPUATHETO Ad NONYYH OYAKBAHUTE MKOHOMHYECKH H3TOAM; BH3MOMKHOCT
eeKTHEHO A2 M3NbIHABA (YHKUMOHANHATA CH POJIA B CHOTBETCTBHE C HAMEPEHUCTO Ha NPEANPHATUETO OTHOCHO

yn()Tpe6aTa My WM AMa ACHO Jle(anupaHa [ KOHKpeTH3INpaHa TEXHAYECKE OCBIISCTEBUMOCT.



JlebHHUUMATA HA HEMATEPHAIICH AKTHE H3MCKBA HEMATEPHATHUST AKTHE 1a Ob/le pasTpaHHauM, 3a /1a o pasrpanitH o7
peltyranesTa. EMVH 2aKTHE & pasrpaHudHM, HITH aKo!

- ¢ JenHM, T.6. MOXe Na 6hAe pasiaeieH WIH OTASNEH OT NPeINpHATHETO M NPOAANeH, MPeXBBPICH, JHLCHIHpaH,
OTAAIeH NOA HaeM WM pasMeHeH, OTASIHO HNH 32eIHO C¢BC CEBPIAHMA JOTOBOP, pasrpaHHYNM AKTHE HIH IACHE,
HE3aBUCHMO JIafM NPeANpPUITHETO Bh3HAMEPABRA A HANPABH TOBA; HITH

- BLIHHMKEA OT AOTOBOPHU HIH APYTH 3AKOHOBH [paBa, HE3ABHCHMO OT TOBA Q&/H TEIU TIPABA CA NPEXELMNIACMH KIH
OTAEMMMH OT HPSANPHATHETO HAH OT APYTH HPABA ¥ 3a/IbIKSHA

2.7. PURAHCOBU AKTHEH

HpywecrsoTo npuiara MCC 32 u MCC 39 npu orauTtane Ha GunancoBu akTHBH. PUHAHCOB AKTHE € BCEKR aKTHB
xofiTo e

- MAPUYHH CPelCTBa,

- HHCTPYMEHT Ha cOOCTBEHM KAIIMTAN HA JPYTO NpennpHATHE,

- HOTOROPHO TPABO:

* 1A cE TIOTYYAT APHYHH CPEJCTBA HIH APYT PHHAHCOB AKTHB OT APYTO MPeATPHATHE,

+ 13 c¢ pasMeHsT (MHAHCOBM AKTHEM WM (QHHAHCOBH MACHBH G APYrO NPEANPHATHE [PH yOIOBHA, KOMTO ca
TOTEHIMAITHO GraropHATHH 38 MPEATMPHUITHETO,

- JIOroBOP KOHTO HIe GBAe HIH MOXe A Obje YPEIeH B HHCTPYMEHTH Ha COOCTBEHHA KANMTAT HA éMUTCHTA I &

+ HejlepHBATHB, 33 KOMTO NPENNPHATHETO ¢ MIH MOxe ja Obie 3aALDKEHO Ja TONYdH NPOMEHIHB ope#t oT
HHCTPYMEHTH COOCTBRHHS KaNMTal Ha MPEIIpHATHRTC;

* epuBATHE, KOHTO e 61ae WK Moxe I3 OBae ypeAeH upes pasMana ha QUKCHpaHa CyMa MapiiHHu CPE/CTBA MIH
Apyr (PHHAHCOB aKTWB 3a (MKcHpaH Opoll 0T cobCTREHNTE KANUTATIORH MHCTPYMEHTH HA TIDEANPHATHETO. 3a Tazu uen
HHCTPYMEHTHTS HA COGCTBEHMS KANMTA HA NPEANPHATHETO HE BKIIOURAT YNPAKHACMH (MHAHCOBH HHCTPYMEHTH,
KRACUQPHUMPAHE KATO MHCTPYMEHTH HA CODCTBEHMA KAaIlMTaN, KOHTO HAJNATAT HE NPEINpPHATHETO 38[BIKSHIETO A2
IIPEAOCTARM HA APYId CTPAHA LPOTNIOPLUOHATICH JIT OT HETHHTE AKTHBH HA OPEIIPHATHETO CAMO NPH JHKEHAIN, HIH
MHCTPYMEHTH, KOWUTO ¢a AOroBOPH 3a OBIeUI0 NONYyYaBaHe MM TNPCNOCTABAHE HA WHCTPYMCHTH Ha coOCTReHHA
KAaIuTaT Ha MPearpUATHETO,

Knacuhuranus

DWHAHCBHTE HHCTPYMEHTH-AKTHBH C¢ KIACH(HIMPAT B CIEAHITE KATETOPHI ChITIACHS H3NCKBAHMATA Ha MCC 39:

+ DUHAHCOBY AKTHBH, OTUHTAHN O CIPARETMEA CTOHHOCT B Mevantara unn sarybara:

- [BPPKAH 38 ThPTYBaAHE (PMHAHCOB AKTHE

- OmpeneneH TPH THPROHAUATHOTO My NPH3HABAHE OT NPGAIPHATHETO 33 OTUATAHE [0 CHPABETMBA CTOHHOCT B
riewanbara unu sarybara.

* IHBECTHLMHM ABPKAHH 10 NaaeK

» KpenuT 1 R3eMaHus

+ (DYHAHCORM AKTUBM HA PA3NONONKEHHE 32 NpojaKoa.

IipeAnpUATHETO MNpU3HABA (HUHAHCOE AKTHB B OT9eTd 3a ()MHAHCOBOTC CBCTOAHHE, KOTaTo M CaMO KOrato
TPEANPUATHETO CTABA CTPAHA MO IOTOBOPHWTE YONOBMA HA HHCTpyMenta, [lpH MbpBOHAHANHOTO CH NpU3HABARE
(MHAHCOBHTE AKTUBM CE OTMUTAT I10 CIIPABETMBATA KM CTOMHOCT, INTHOC B ciy4al Ha QMHAHCOBH AKTHRH, KOUTO HE C&
OTYHTAT TIO CHIPABeANTHEA CTOHHOCT B HeManfara nav 3ary0ara, PasXOQHTe MO CAENKATA, KCHTO C¢ OTHACAT IPAKC KbM
MpUA0SHBAHETO HITH W3AaBaHETO Ha PUHARCOBHA akTHBE. Crel IbpROHAYATHOTO PH3HABAHE NPSANPUATHETO OLCHBA

(bPIHaHCOBPITC AKTHBH KAKTO CIICOABA,



ITo cnpaseonuea cmolinocm

- (PMHAHCOBH aKTHEY, OTHHTAHH [0 CHIPABEIMNBA CTOMHOCT B MevanaTa K 3arySara;

- (DMHAHCOBH aKTHEH Ha PA3ION0KEHHE 33 TPoAaK6a;

C makmoveHne HAa MHBECTHUUM B WHCTPYMEHTH HA COGCTBEHHS KAMTHTAN, KOWTO HAMAT KOTHDAHA 11a3apHa LeHa Ha
aKTHREH MAasap W YHATO CNPABEAJIMEA CTOHHOCT He MOXe [a e OLEeHH HANEKIHO, KAKTO M JCPHBATHBH, KOHTO ca
06EbP3aHN © HEKOTHPAHM MHCTPYMCHTH HA COBCTBEHHA KAnkTan wid Tpabpa Aa ce YpeasT upes NPexBbpiiHeTo Ha
TAKUBE HEKOTHPAHH HHCTPYMEHTH Ha COOCTBeHMA KAIHTAN, KOMTO Ce OLICHBAT [0 IeHa Ha MpHAcOuBaHe

1o amopmusupana cmoiHoCcH ¢ H3NOA3GANENO HA MEMOOA HA eEKMUGIUA NUXCEH NPOUCHIM

-KPEANTH M BIEMAHHA,

-HHBECTHUMH, THPXAHH 00 MaIexK;

Heuanbu u 3azybu om hunancosu axmuen

* [Tewan6u w 3ary6n KOUTO BB3HHKBAT OT IPOMSAHATA HA CUPABCAUTMBATA CTOMHOCT HA ()MHAHCOBH AKTHRH CE NPH3HABAT
KaKTQ CNe/IBa;

- [Teuanta wam sary6a or iuHaHcoB AKTHE, KNacnduLMpan KATC OTUHTAH 10 CMPABEITHEA CTORHOCT B eyanGara Win
sary0aTa, ce MPH3IHARA B OTUETA 24 BCeOOXBATHHA HOXOM,

- [ewanGata unu zary6ara or namuveH 2a mpoiaxGa (HHAHCOB aKTMR Ce MPHIHABA B IPYr BCeOGXBATEH AOXOI, C
M3KIIOYEHHe Ha 3arybure oT obesnenka W mevanGuTe H 3aryGuTe 0T 00OMeHNEHTE KYPCOBE JIo MOMEHTA Ha OTIHACBAHE HA
(hHEAHCOBKA akTvB. B TO3M MOMEHT HATpyYnaHara hevanGara win 3ary@aTa, NPHIHATA NPEAN B APYT BCeobXBaTeH
AOXO0H, ce NPeKMack(Miupa oT coBCTBEH KAlHTAN B NevanfaTa WIH 3aryGaTa KeTo KOPEeKUMA OT NPeKnackprraLNA.

+ JIuxsara, KOATO C& M3YHC/LIBA P M3NOJI3BAHE HA METOMA HA elEKTUBHIS JIMXBCH IPOLUEHT, Cé IPH3HARA B OIIeTa a
BCeOOXATHHA JIOXO/,

* JUBHASHTUTE OT MHCTPYMEHTH HA CODCTBEHUS KAMWTAL HA PASIIONONKEHMEe 33 Opofax6a ce MPHIHABAT B OTUSTA 34
BCEODXBATHHA AOXO, KOTATO G¢ YCTAHOBM MPAROTO HA NPEATPHATHETC A4 NONYYH MIALLAHE.

* 3a (huHARCOBHTE AKTUBM, KOMTO C¢ OTYMTAT NO AMOPTH3HPAHA CTOMHOCT, meuanbaTa HMNH 3aryGaTa OT AKTUBa Ce
OpH3HABA B OTHETA 32 BCCOOXBATHHA A0X0[, KOTATO GHHAHCOBHAT AKTHE C& OTIUCEA MM 00e3EHABA 1 Upes Mporeca
Ha aMOPTHIHpaHE.

ITpeonpuamuemo omnICea PUHANCOE UKMUG, KOZAMD'

* IOTOBOPHHTE TIPaBa BBPXY MApHUHKTE [I0TOUM 0T QHHAHCORWS AKTHE Ca MITEKAN;

WITH

* NPeXBLPAS GHHAHCOBMS AKTHE, KOMTO CA NPEXBBPJISHN JOrOBOPHHTE NPABa 33 NOAYYABAHE HA NAPMUHH OTOLH OT
(rHAHCOBHS AKTHR MM Cd 3AIIA3CHH JOTOBOPHMTE [PABA 3a IOTYHABAHE HA TAPMYHETE OTOLH OT (PMHAHCOBHI AKTUB,
HO € MOETO JOTOROPHO 3AOL/DKCHHE 33 IUIALIAHE HA TNAPHYHM IOTOLH HA eAHH HIM [OBEYEe [OAYUATEIH B
CROPAsYMEHHE H TpancQepbT OTTORAPA Ha YS/IOBHATA 3a oThucEaHe ¢hraacHo MCC 39,

Yenoeun 30 omnuceane;

Koraro npeanpuatiero npexnbpiai (HHAHCOB AKTUB TO OLEHARA CTEMEHTA, O KOATO 1 3aIla3H PHCKOBETE U [OJIZHTE
OT CODCTBEHOCTTA BEPXY (DUHAHCOBHA aKTHB!

* 4KO OPEMNPHATHETO NPEXBLPIH B JHAUATEIHA CTENEH BCHIKH PHCKOBE H [10J13M OT COOCTREHOCTTA BEPXY PUHAHCOBHA
AKTHE, TTPSANPHATHETO OTITHCEA (DMHAHCOBHS AKTHB H TIPH3HABA OTAEHC KATC AKTHRH MW TACHEM BCHUKH TpaBa i
3a0BIKEHNAA, Ch3MAEHH HITH 3AIMTa3eHH TpH Tpancdepa;

¢ KO TIPSATPIITHETO 3aITa3H B 3HATHTENHA CTEleH BCHYKY PHCKOBS H [I0MI3H OT coBCTBEHOCTTA BhpXY (HHAHCORHA

aKTHR, MPSANPHATHETO NPOOBIKABA Ja TPH3HABA (bPIHaHCOBHH AKTHB,



+ aK0 IPEANPUATHETC HHTO MPEXEBP/s, HUTO 3414384 B 3HAWHTEHA CTEMeH BCHUYKH PHCKOBE H NOM3H OT COGCTREHOCTTA
BBPXY (PHHANCORHA AKTHE, NPEANPHATHETO ONPEIENA AANH € 3ana3fne KOHTPOR BBPXY (VHHAHCOBHA AKTHB!

- aKO TPEATIPHATHETO HE € 3aNa3mio KOHTPO, TO OTHHCea (PHHAHCORAA AKTHB M MPU3HABA OTAEIHO KATO AKTHBH HITH
MACHEH BCHYKH NPABRE Y 33/TBMIKSHNS, CRILAASHH [IPH TPpaHchepa.

- @KO MpEANPHATHETO € 3allA3Hi0 KOHTPON, TO HOPOJBIDKABA da MpH3HaBa (PHHAHCOBHA AKTHB NO CTCNCHTA Ha
NPOLBHKABALLOTO MY YUECTHE BbB (PHHAHCOBHA AKTHB,

[Tpu 0TRHUCBAHETO HA (DHHAHCOBHI AKTHE Pas/IMKATa METY

4) HeroeaTa GanadHcopa cTolRoCT; M

§) cyMaTa Ha NOJIYYEHOTO Bh3HArpaNcieHre (BIIOYBANO BCHYKH MOMYYEHH HOBH AKTHBH, MHHYC BCHYKH NOETH HOBH
MACHEM) ¥ ECHYKH HATPYNAHH Nevantn wid 3aryGu, Kouto ca Cune NpH3HATH HHPEKTHO B COOCTREHMS KAaMMTal ce
NpH3HARE B OTUETA 3a BceoOXBATHNA NOXO

Ofezienka it ReCLBUPaeMocHt HA PUHAHCORU aKmicy

[TpemnpuaTHeT0 NpeteHsBa KBM Kpad Ha BCEKM OTHETEH Nepuoil AW ¢a HAlHIe ODEKTHBHM ACKA3ATENCTES 38
0BeaTIeHKaTa Ha (HUHAHCOR AKTHMB MK HA Cpyra oT (HHAHCORM aKTHBH, MUHAHCOB aKTHB WM [PyNa OT (UHAHCOBH
AKTHEH ¢6 CIHTAT 22 0GE3NEHEHH M Ca BB3HUKHANY 3ary0u oT ofesleHka, koTaTo ca Hanwle 00eKTHBHY JOKa3aTe ICTBA
3a ofeslieHKa, IPOUIXMKIALIN OT eHO UITH NoBede ChONTHS, KOMTO ¢A HACTBIWIM ClIel NMLPBOHAYATHOTO NPH3HABAHE
Ha akTHBa (CB6HTHE "zary6a") m xorato Tosa chfurue saryGa (MMM cHGHTHI) UMa edexT BEPXY OMAKBAHHTE OBACIIN
TAPUYHE MOTOUH 0T (HHEHCCBHMA AKTHB WM OT rpynaTa (hHHAHCOBH AKTHBH, KOMTO MOTET Aa ¢& OLUEHAT HAaJemIHO.
Mosxe A8 He ¢ EBE3MOXKHO 8 08 HOSHTHOHIMPA eHHHUHO, CAMOCTOATENHO ChOUTHE, KORTO & MPHIMHIID 00e3eHKaTa,
Tlo-ckopo oBe3eHKaTa MOKE /13 € [PRUHHEHA OT KOMBMHUpPAHHA edekT Ha HAKONKO chOWTHA, 3arybute, KouTO Ce
QUAKBAT B PEIYITAT HA ObAclUMTEe CHOMTHS, HEZABHCHMO OT TAXHATA BEPOATHOCT, HE C€ NMPH3HABAT.

Ofeznenica na GuHaHCOsH GRMHEH, ORNIIAHE RO AMOPIIUIHPAHA CPHORNOCH

AKO uMa ODGKTMRHM HOKA3ATENCTEA, Y€ € Bb3HHKHANA 3ary0a OT o0e3leHKa OT KPeOWTH H B3ECMAHHS MIH OT
WHBECTHLMH, ABPKAHM 10 TIAJIEK, OTUMTAHM 110 aMOPTH3HPAHA CTOMHOCT, cymara Ha 3arybara ce OIeHABA KATO
paziuka MexIy GalaHCOBATa CTOHHOCT HA AKTHBA M HACTOALUATA CTOHHOCT Ha O4aKBAHHTE GhIEIM NAPATHHK TOTONY (C
MBKJTIOMEHHE Ha GbICITE KPEAHTHH 3ary0H, KOMTO HE ¢a BE3HMKHANM), JHCKOHTHPAHH ¢ MLPBOHAYAIHAL eQeKTHREH
JHXBEH MPOUEHT 3a (HHAHCOBMs aKI#B (T. € e(eKTHBHMAT JIMXBEH IPOLEHT, HIYHCICH NpH NEPBOHAUANTHOTO
npiaHapane), BanaHcosaTa CTORHOCT Ha akTHRA Ce HAMaNABa W CyMara Ha saryGara ce NpU3HABA B reuandara Hiy
sarybarta.

Obe3yenka na HUEancoen aKmueu, OMYUIMAani RO 4ena Ha npuoobusane

AKQ ¥Ma oBeKTHBHM AOKA34TENCTBA, e € Bb3HMKHANA 3aryla oT ofeauenka Ha (NHIAHCOB AKTHB OTHHWTAH IO LEHA HA
npunotueane, cymara Ha saryfara oT ofesledka ce OLEHABA KATO padika Mexay Oanancosara CTOHHOCT H4
(MHAHCOBMS AKTHB W HACTOAMIATA CTOMHOCT H3 OUAKBAHHTE OBACIM HAPHYHH NOTOUM, AHCKOHTHPAHH ¢ TEKYLIHA
Ma3aped NPOUEHT HA EEIBPDLIIAEMOCT 3a noaoben ¢uuancos aktus. 3aryCuTe ce npusnapar B neuanbara WIH
sarybara. Takusa 3aryBu oT 08e31eHKA He TOJIEXaT Ha BL3CTaHORABaHE,

Odesyenya na PURANCOBH QKHNLBH R PAZROIONCEHIE 30 RPOORHCTT

Koraro cnaj B cupaBelyiMBaTa CTORHOCT HA QMAHAHCOR aKTHE HA PA3lONOKEHHS 34 TIPOAAKOA & NPUIHAT ANPEKTHO B
coOCTREHM KaruTal ¥ MMAa OGEKTHBHH JOKA38TENCTBA, Ue AKTHELT ¢ O0e3LeHEH, HarpyllaHara 3aryda, KoATO e
MpH3HATA B APYT BCEOOXBaTeH NOXOM, C6 M3BEXIA OT KANMTANa W ce NPH3HABa B Medantara MM 3arybarta JIopH aKo
ITAHCORHAT AKTHBR He ¢ oTiicad. Cymara Ha HaTpylianara 3aryfa, KoATo ce mpeKknacudriupa oT co0CTReH KanHTal B

nedanfata wIH 331“}/63’]“3, & Pa3IURAT] MOXKAY HeHATa Ha ﬂpH}l06I/IBaH€ (HGTHO OT TMOTALUEHHA Ha [MABHHLATA H



AMOPTH3AUMA) M TeKyLUATA CTIPABE/NEA CTOHHOCT, MHHYC 3ary0ara oT o0e3leHKa HAa (PMHAHCOBHA AKTHB, TPWIHATA
npexi ToBa B neuanbara win 3arybata, 3ary6u ot ofesleHKa, TPHIHATH B Nevanbara nan arybara, 3a MHBECTHIMA B
AHCTPYMEHT Ha cOGCTBEHMS KAIMTAM, KIaCHQMLMpAH KATO HA Pa3monomeHwe 3a Npofaxsa, He ce Bh3CTAHOBABAT B
nevanBata Wnu saryGara, 3arybum or ofesueHxa, npuiHaTH B medanbara wim sarybarta, 3a ABAIOB MHCTPYMEHT,
KTaCH(MLMpAH KaTo Ha DasnonoskeHue 3a Mpofaxkba, ce BBICTAHOBABAT, BB3CTAHOBCHATA CyMa Ce NpHU3HaBa B
neuanfara 1K saryoara,

Iapu u napuviu exeueaieH My

TlapuuHHTe CPEACTEA M KPATKOCPOMHUTE NCNO3HTH B OTYETA 32 (JHHAHCOBOTO CHCTOAHHE W B OTIETA 23 MAPHIHHTE
MOTOHM BKIFOUBAT NAPHUHMTE CPEACTEA N0 GAHKOBH CMETKH, B OpOH H KPATKOCPOHHH ASMO3MTU C BAfex 0T TR| Hin
M0-MAaJIKo Mecela.

Kpedunu, mppeoecky i 0pyzu 63eMaAnUs

Kpeaurare ¥ B3eMaHuATA 0a HEACPHBATHBHH () HHAHCORM AKTHBH ¢ (PHKCHPAHH WIH ONPSACILIEMH NAIIAHNS, KOHTO HE
CO KOTHPET HA AKTHREH Ma3ap.

KaTo kxpeanTy W BieMaHis ce KnacH(WIUHpaT PHHAHCOBH aKTHBH BB3HWKHAIN OT JMPEKTHO [PSJOCTABARS Ha CTOKH,
YCIYTH, MapH WM TIAPHYHH €KBHBATSHTH/THPTOBCKH BIEMAHHA W kpeauTw/. KpeiuTHTE M BICMAHHATA, KOWTC C2 ¢
(UKCHpaH TMANEX ce OTYHTAT 1O AMOPTHIVPAHATA MM CTOHHOCT. Kpemurnre W B3EMaHHATA KOMTO Ca Ges durcupan
nagesx ce oruntar mo cebecrolfiHocT, TTpeannareHnTe pPasxXogH, KOMTO KACAAT CNEARAIH OTYETHH [EPHOAH ce
HPENCTARAT KATO BBAHCOBO NPEBENEHH CYMU Ha AOCTABMHLM H ¢ BKITIOHBAT B THPTOBCKHTE B3EMAHHNA.

Tupzogcku u Qpyzi 63emMans

THPrOBCKUTE E3¢MAHMA CE MPEACTABAT W OTUMTAT MO CIPABELIMBA CTOHHOCT Ha Oasa CTOMHOCTTA HA OPUIMHANHO
usnagenara hawrypa {(cebecTolinoct), HaMaIeHa ¢ pasmepa Ha o0esueHKATa 38 HECHOMPACMH CYMU. TIpubnusutenrara
OLICHKA 38 3ary6a OT CHBMHMTENHN ¥ HeChOMPACMH R3EMAHHA CE MPABM, KOTATO 33 CHOMPaeMOCTTa HA ITANATa CyMa Wil
HA “aCT OT HEA CBINECTBYBA BHCOKa HecHrypHocT, OO0e3LEHKSTa Ha B3gMAHHATA CE& HAYWCIIBA, KaTO Pasxoi M
CBOTBETHA KOPEKTHRHA CMETKA 38 BCCKM BAN B3eMaHe M Ce I0coUBa WiH B cTarua ,,O0esueHka Ha AKTHEN” MJH KBM
" AIMWHHCTPATHREHY pasxoqu” B OTUETA 38 BCEOOXBATHES AOXOA. OTMIUCRAHETO HA B3eMaHeTO CTaBa 34 CMeTKa Ha
thopMHpaHUA KOPEKTHE.

2.8, Texyuiu M HeTEKYLIH TACHBYH

MpeanpusTHeTo KIAcH(GHUIIpPa TACHE KATO TEKYI, KOTATO OTroBaps Ha HAKOH OT CIeIIHTE KPHTEPHH:

* OYAKEA 13 YPEAH NACHEA B CBOH HOPMANICH ONEPATHRSH HHKES;

* ILPICH TTACHBA [IPEIIMMHO ¢ HEN ThPryBaHe;

* MACHBTLT CJEARA a b YPEASH B PAMKHTE HA JBAHANECET MECeLa e/l Kpast HA OTIETRUS NCPHOZ,

* NpESOpPHATHETO HAMA DE3yC/OBHO NPABO A OTCPOYBA YPEKIAHETO HA NMAcHBA 3a LEPUON HAH-MANKO [BAHANSCET
Mecela TSI Kpast Ha OTYSTHHS IepHO.

[lacue ce KnacHbHIMPA KaTo HETeKyUl aKo He OTroBaps Ha KpHTepHuTe 33 KnacHQHIMpaHe KaTo TEKyLl
[Macup ce KIACH(QHIMPA KATO TEKYLL, KOraro CNEARA @ Ce YPeAH B PAMKHTe Ha ABAHAICCCT MECELd OT Kpai Ha
OTUYSTHIIL IEPHOM, FOPH AKO!

* MBPBOHAUATHMAT CPOK € OUX 38 NEPHOI NO-TBIIBI 0T ABAHAIECET MECEUA; 1

« Clefl Kpas HA OTYETHWS FEpHOA W MpeaM (GHHAHCOBHTE OTHETH Na ca OA0OPeHH 3a MyOMMKYyBaHe € CKITHOHMEHO

criopasyMeHue 3a peHALICIPAHE MK 33 HOB OTACHTe/ICH Nan Ha ALArocpouHa 6asa.



2.9, ®uHAMCOBH NacHBH

TpeanpusTuero npunara MCC 32 u MCC 39 npu oTuuTane Ha GuHaHCOBH NacHBH, PHHAHCOB TACHE € BCEKH NaCHB
KOHTO 6!
* IOTOROPHO 3aTEIIACHHE
- [I4 ce NpPEACCTABAT NAPHYHY CPEACTEA WITH XPYT (JHAHCOR AKTHE HA JPYTO HPELIPHATHE, HITH
.« Ja Ce pasMeHAT (MHEHCOBM AKTHBM WM (HHAHCOBK MACHBH ¢ APyro NPEANPUATHE 1pM YCIORHA, KOWTO Cd
TIOTEHNMANHO HeONaronpuATHY 38 [PENPHATHETO ; Wik
« OTOBOP, KOHMTO 1e G'blie Wit MOXKe a Obe YpeleH B HHCTPYMEHTH Ha cOOCTBEHM: KAIMTAN HA TIPEANPUATHETO 1 €
- HelepHBATHE, 3a KOHTO NpeAnpHATHETO € WIM Moke a3 OBb&e 3aMBIDKCHO A8 MPEACCTABH IPOMEHIHB Gpoii
HHCTPYMEHTH Ha coDCTBEHUA CH KaIlHTAN; WIH
- ZepHRATHE, KOHTO e Obie wiM MoXe A2 6LAS YPeleH upes pasMaHa Ha QHKCHpaHA CYMa MapIHH CPenCcTRa WK
apyr (UHAHCOE aKTHB 32 {UKCHpaH GPOH MHCTPYMENTH Ha COOGCTBEHHS KATIHTAN HA NPEINPHATHETO. 3a Tasu uen
WHCTPYMEHTHTE HA COGCTRENMS KAIMTAI HA NPENIPHATHETO HE BKIKWRAT BBH3BphLUaeMH (PHHAHCORM HHCTPYMEHTH,
knacH)ULEPaRA KATO MHOTPYMEHTH HAa COOCTBEHMs KANMTAJ, KOMTO Hajaral Ha MPenpHATUETC 3albMIKEHHETO Ja
NPENOCTABH HA APYTA CTPAHA NPONOPIHOHATNIEH A7 OT HETHHTE 8KTHBH Ha NPEALDHATHETO CAMO NpH JIHKBWAALUA, WX
WHCTPYMEHTH, KOWTO Ca LOroBopH 3a GBASINO [DJIYYABAHE WY TIPENOCTAaBAHE HA WHCTPYMEHTH Ha co6cTREHIA
KamWTall Ha IPeIpHATHETOC,
Kracugpurarus
(DYHAHCBHTE MHCTPYMEHTH-NACHBY o€ KNACHGHMIMPAT B CIEMHUTE KATErOPHH ChIAACHO HIHCKBAHIATA HA MCC 39:
+ DUHAHCOBH [IACHEM, OTUMTAHM MO CHIPABEATMER CTOHHOCT B nedantara uiu 3arydara;
- KnACH(MIMPAHY KATO ABPIKAH 33 THPryBaHe - NpH MbPBOHAYAIHOTO My NpHIHABANE CE ONpeaeiti OT OPSANPHATHETO
33 OTUMTAHE [0 CIIPABEAIHEA CTOHHOCT B nevanbara win 3arybara
« DUHAHCOBH TIACHEH, OTYHTAHM N0 AMOPTHIHPANa CTOHHOCT
GMHAHCOBH TACHBH C& TIPM3HABAT B OTHETA 28 (DMHAHCOBOTO CHLCTOHHHE, KOIATO NMPEANPHUATHETO CTale CTPaHa IIo
JOTOBOPHHTE YCNOBHA Ha UHCTPYMEHTA,
Ipy IBPBOHAYATHOTO MpUIHABAHE (PHHAHCOBHTE MACHBH CE OTUMTAT IO CHIPABEUIHBATA UM CTOHHOCT, TIICC B cnyqal
Ha (MHAHCOBH [ACHREH, KOMTO HE CE OTYHTAT [0 CMPABEIMBA CTOMHOCT B NMewanGara wim 3aryGaTa, pasxoiuTte 1o
CHENKATA, KOMTO C& OTHACAT PAKO KBM HpUAcGHEEHETO KM U3ABAHETO HA (MHAHCOBMS NNACHE.

HHocredsauin oyenka Ha GUILAHCOEY RACHEH
+ Tlo cripaBenuBa CTOHHOCT
~pUHAHCOBY TIACHBH, OTUHTAHY A0 CHPaBeMBA CTOMHOCT B mewanbata wim 3aryGata; C M3KTOUCHHE HA NACUBHTE -
JepHBATHEH, KOWTO ca OBBLP3aHH ¢ HEKOTHPAH MHCTPYMEHT Ha COBCTBEHHA xanuTan M Tpadea Na ce ypPesT upes
NPEeXEBPIIAHETO HA HEKOTHPAH MHCTPYMEHT Ha COGCTBEHHS KAflMTasl, YHATO CIPABEINHBA CTOHHOCT HE MOXKE 1a Co
OIIEHH HANIGHKIHO, KOUTO ce OTUMTAT IO LeHA Ha NpraoiuBRane;
« ITo amopTU3Hpana CTOMHOCT ¢ HAMONZBAHETC HA METOMA HA eheKTHEHIA IMXBEH NPOLUEHT
-BCHYKH OCTAHATH (PHHAHCOBH NACHBH |
Tewanou u 302y0u om QUHAHCOGH RACUBI CE RPUIHABAM
+ TTewantu ¥ 3aryGu OT HUHAHCORM TACHBH, KNACH(HIIMPANY KaTo OTYMTAHH [0 CMPABENTHRA CTOHHOCT B Nedantara
WiIn 3aryBara, ¢e MPH3HABAT B 0TUETA 33 BeeoOXBaTHI H0X0L;
* [ewanBara nam 2aryfara ot GUNANCOBH MACHBA KOHTO CE OTHHTAT 110 aMOPTH3HPAHA CTOHHOCT ¢¢ ITPH3HABA B 0THETA

3aBCe0DXKBATHHS JIOXO0, KOraTo (NMHAHCOBHA MACHE CE OTITHCEA K UPe3 [IPOLeca Ha aMOPTH3HpaHE;



[TpetrpusaTeTo OTIHCRA (PHHAHCOB TACHE /KWIH Y4eT OT (PMHAHCOBMA [ACHB/ , Koraro Toft e roraceH - T. €. KOTaTo
3IBJIKEHHEETO, ONPEACNeHe B JOrOBOPa, ¢ OTIEAHAIO, dHYJNHPAHO HIH CPoKsT My ¢ watexwsl. [IpH oTnuceade Ha
(PMHAHCOB TTACHB PA3IMKATA MEXKAY GanaHCcOBATA CTOHHOCT HAa (MMHAHCOB ITACHE /WK Ha 9acT OT (DMHAHCOB ITACHE/,
KOHTO & MPeKpaTeH MK MPEeXBLPNIeH Ha TPeTa CTPAHa, H MNaTeHOTO BB3HAMPAKICHUE, BKITIOUHTEIHO IIPEXBBPISHATE B
TTOCTH HENAPUYHH aKTHBH M MACHBY, C& NPH3IHABA B OTUETA 33 BCeoOXBATHHA JOXOM.

Tupzoecku u dpyzu 3a0vaMceRUA U Kpedumi

3aibJOKEHHATA KBM AOCTABMMLM M APYCHTE TEKYLIM 38JB/DKCHHA CE OTYHTAT [0 CTOHHOCTTA HA OPHTHHATHHTE
thakTypH, KOATO ce NpHeMa 3a CHpaBeUIMBATA CTOHHOCT HAa CHEKATA, KOATO lue Obje m3nnareHa B ObIele cpeury
NOMYMEHNTE CTOKH U YCITYTH.
JTUXGOHOCHU 3aeMut 0 OpYaH RPHBACYERH PECyPCH

Benuxy 3aeMu M OpyTH npusneueHH (MHAHCOBH PECYPCH €& NPElCTaBcHH MBPBOHAYAIHO MO cebecToHHOCT
{HOMMHaNHa ¢yMa), KOATO ce IpHeMa 34 CIPABEASHBA CTOHHOCT HA MOAYYEHOTO MO CAGIKATA, HETHO OT [PEKHTE
pa3XonM, CBLP3AHH C Te3H 33eMH M NpHENetueHN pecypcH, JIMXBOHOCHHMTS 3aeMH ce knacHMHpaT KaTo TeKYLIH, OCBEH
33 TACTTA OT TAXK, 38 KOSTO APYKECTBOTe HMA Oe3yC/IOBHO NPARO Ja YPEeOH 3ab/DKeHHETO CH B cpok Haj 12 Mecena ot
OATATA HA OTYETa 38 QHHAHCOBOTO CHCTOSHHE.

Kem 31.12.2017 ropnna mumMa sagsokenus ko CHBAHK EAJL no Tpu JOroBropa 32 MHEECTHLMOHHH GAHKOBH KPEIHTH
noapoduc omosectedn B Geneskika 3.09 Bankosu 3aemu, 3a obeameueHue Mo Te3H JOTOBOPH, APYIKECTBOTO HM4
MNOTEKHPAHN AKTHRH U YYpeaeHH oco0eHn 2ano3r Ha mapuyuHy pzeManua u JIMA,

2.10. Jansun

TexymyTe HaHblM ce hpusHaBaT u3pbH neuandara nim sarybara (B Apyr BoeoOXBareH IOXOJl MAM JMPEKTHO B
coBcTBEHUA KATMTAT), KOFATO AAHBKET C8 OTHACH JIO CTATHM, KOUTO ca OHIM IpHBHATH H3BEH neuanbaTa unu sarybara
3a MepHOoIA.
Hanvr eppxy doxooume

Texywmar nawkk BupXy Meuanbara ¢a OMPefiend B ChOTBETCTBHE ¢ M3UCKBAHMATA Ha OBLArApCKOTO AAHBUHO
3aKOHONATENCTRO, JIAHBUHMAT (GHHAHCOB PE3YITAT Ce OMpefeld, KarTo CUETOBOJHHS (PMHAHCOB  pE3ynTaT <e
npecOpazyBa [0 pen W HAYMH, ONPEJeTeHH ¢hC 3aKOHA 33 KOPIOPATHEHOTO MOAOXOAHO oOjaraHe ¢ MOCTOSHHH H
BPEMeHHH JAaHbYHH Pa3NHKH ¥ APYTH CYMH JIpe[BUAeHH B 3akoHa. HomHHanuata gagsuHa craska 3a 2017 r. e 10%
(2016-10%).
Hanunyu 3a ¢vicmanosssane

JatbuuTte 38 BE3CTAHOBIBAHE HE NPOH3ITHYAT OT JOTOBOPHM B3aMMOOTHOLUCHHI, HE 6 KIACH(MLUPAT B KATErOPUUTE
(puHancoBy akTHBH. Te BKMOUBAT:

-Cymure HA FBACTAHOBUMUTE AAHDIH BLPXY HOXOId BLB BPB3Ka ¢ olnaraemMara riedaiita/maneaHara 3aryba 3a nepuoaa
U MNATEHH CYMH 32 TEKYIN M TIPeRX0/IeH MePHO MPERHIIARAIIH ThIKHMHTE CYMH.

-CyMHTE Ha JaHBYEH KPEANTH 33 BHICTAHOBABAHE M NMPUXBAIIAHE CHEH KPas HA OTYETHYA NEPHOJ M TUIATEHH CYMH 38
TEKYIL W OpeAxofieH NepHoi, MPEeBHIUABANY NbKAMUTE CYMM 33 APYTH NaHBUH, TeKYLIHNTE DAHBYHM axiHBH 3a
TEKYIIMA U MPeAXOAHH MepHOMH ce OLEHABAT 11O CYMATd, KOATO C¢ Ovakea na Oble BbICTAHOBEHA OT JANLUHITE
Opray NpW NpUIaTane Ha TARBYHM CTABKH M AAHBYHH 3AKOHH, ASHCTBAINM HIIM O4AKBAHH 1A EIUI3AT B CHIIA KbM Kpai
Ha OTYETHUS MTEPUO,
Hanvunu sadvidicenun

Texymure IaHBUHH 3ATBKSHHA HA INPEINPUITHETO HE HPOM3THYAT OT AOrOBOPHH B3aMMOQTHOLUGHHS H HE Ce

KITacH(pHIMPaT KaTo PrHaHcoBH Tiacksl, Te BrOYBaT:



TexkymuaT JaHbK BEPXY JOX0Ia 338 TeKYLIU ¥ IPeAXOAHH NepHO/IH Ce MPU3HABA KATO MACHB 0 CTEMEHTa, 0 KOATO He
¢ TUIATEeH.,

Texymy 3aIbIKeHIS 338 JAHBUH CBIIACHO OPYIH AaHBYHN 3aKOHH,

TexkylmyTe AAHBEYHH TIACHBH ©¢ OLCHIBAT IO CYMAaTd, KOATO Ce QUakBa Aa ObAe TUTATeHA HA NAHBYHHTE OpraHH NMpH
[PHUIaraHe HA JAHBUHY CTABKH M JAHBUHY 3AKOHH, JEHCTBALM KBM KPas HA OTYETHUA TIEPUOJL

Omeponent OQrvUHU AKRILEH U HACUBH

OropoueHHTS NAHBYHM AKTHBH W TACMBH C¢ HPU3HABAT 36 BPEMEHHU PadiiMKK MEXAY JaHBYHATA OCHOBA HA AKTHRHTE H
ACHMBMTE W TAXHATA BajlaHCOBA CTORHOCT KM Kpasd Ha OTHETHHI NepHOI.

OrcpoueH AaHBMEH MACHB C¢ NPH3HABA 38 BCHYKH OB/KHAMH B OBACILH HEPHONH CYMH HA HAaHBLH, CRBPIAHH
oBnaraeMu BpeMEHHH PA3IIHKH,

OrcpodeH JaHBUCH AKTHE C¢ [IPHIHARA 33 BBICTAHOBUMHTE B OBACHIM IEPHOIA CYMH Ha JaHBLH, CBLP3aHH C
TPUCHATANTH Ce BPEeMEHHH PA3JIMKY, MPEHOC HA HEeU3NOJ3BaHW NAHBUHM 3ary0u W KPeAHMTH AC CTENEHTA, 0 KOATO €
REPOATHO /I8 CHLIECTRYEA ofnaraemMa rnevanda, Cpenty KOATO 1a MOTAT A C& MAMOA3BAT.

OTcpovennTe OaHBYHH AKTHBHM M NACHEM C& OLEHARAT IO JAHLIHHTE CTABKM, KOMTO €O 04aKkba Ja OBAaT B cuna 3a
Neproa, B XOHTC aKTHBET ce Pealu3dpa ANH NACHBET Ce NMOFAacH BB3 OCHORA HA JAAHBYHHUTE CTABKH, OeHCTBAINW KLM
Kpas Ha OTYSTHUS TIEPHOJL.

OrcpodeHHTe JAHBLH CC MPHIHABAT KATO MPHXOM WIH PAasXo] M e BKINOWBAT B nevanGara wiw 2arydara 3a Nepuoaa,
OCBEH JI0 CTENEHTa, 0 KOATO AAHEBKET BhIHMKEA OT ONepauds WIW cbOMTHE, KOBTO ¢ TNPH3HATO [pe3 ChIUMA HIH
PAZAHYEH DepHoa JUPSKTHO B cOOCTEEHHA KAMNTAL.

Aanwr swpxy debacenama cmotinocm (IIC)

Ilpuxomure, pasxoanTe W aKTHBKTE ce ltpusHaBaT HeTHO oT JIJIC, ¢ Makmovente Ha ciydanTe, KOraTo.

- AJC, Bp3HUKBALL IPY NOKYIIKA HA AKTHBH WM YONYTH, He € BB3ICTAHOBMM OT AaHLHHHUTE BAACTH, B KOHTO cnyqaﬁ
AAHBKET ¢ NPU3HABA KATO YacT OT LeHara Ha NMpHAoOHWBAHE Ha BKTHBA WM KATO M4CT OT CHOTBETHATA Pasxo/na
NO3ULHA, KAKTO TOBA € MPHIKUMO; |

- BIeMAHHATA 1 38 TRIKSHHATA, KOMTO ¢e OTUHTAT ¢ Bxmoden JIJIC

Hetnata cyma na JJC, PR3CTAHOERWMA OT WIM IBDKHMA HA JaHBYHHTE BIACTH, C€ BKJIKOYBA B CTOHHOCTTA HA
B3SMEHMATA HIH 3aABIDKEHHATA B 0T4HeTA 38 QUHAHCOBOTO CHCTOAHHE.

2.11. [leHCHOHHA W APYTH 32X6/EKEHNS KBM NEPCOHAJIA N0 COMATHOTO H TPYAOBO 3aKOHOATE/ICTEO
KpaTkoCpOUHHTE IOXOMM HA HEPCOHANA BIKOABAT 3TIATH, BE3HATPAXICHNA, MENCAHHHI W FOMILHY BOHYCH, BHOCKH
38 couralNHo OCHUI'YpsiBaHe WM FOANUIHH KOMHGHCprGMH DTHyCKId Ha cny:meenHTe, KCHTO ¢€ 0Yakpa a4 6’bﬂ,aT H3LAJI0
ypenery g pavkure Ma 12 mecena cres kpas Ha oTdeTHHs nepuon. Korato [py:kecTBOTO NONYYH YCNyrara, 1e ce
NPU3HABAT KATO PA3XO/ 34 epcoHana B nevantara niy 3aryfara Wi ¢e KalHTalM3HPaT B CTOMHOCTTA HA AKTHB.

2,12, Pasxoau oo 3aemMu

Pazxoawre no 3aeMu MNPeACTARNARAT THXEH U APYFH Pa3Xo/IH, KOHTO APY/KECTROTO NOHACA BBB BPB3KA CLC 3AEMAHETO
Ha CPEACTRA.

Jpy:XKecTBOTO KaNWTAIHZMPa pasxoluTe OO 32aeMH, KOMTO MOTAT TPAKO Ja Ce OTHEeCaT KbM IpHACOHBaHETO,
CTPOUTENCTROTO WM TIPOMIBOACTROTO Ha ©OHH OTPORAPAI] HA YCINOBMATA AKTHEB KATO MACT OT CTOHHOCTTA HA TO3M
aKTHE, OTropapsALl HA YOIHOBHITA AKTHE € AKTHE, KOHTO 1o HeoOXOAHMOCT H3HCKBA 3HAUHTEIEH MEPHOI OT BpeMe 3a
TIOXTOTOBKA 33 HETOBATA NpeABIKAaHa ynoTpeda wim npogaxsa.

HpyaecTBOTO NPH3HABA APYTHTE PA3XOIM 10 3A8MH KaTO PA3X0] B IEpHOAA, B KOHTO Te ¢a H3BBPLISHH,



PasxoxauTe o 3aeMH, KOHTO MOTAT [IPAKO [a C& OTHECAT KbM IPpHAOOHEBAHETO, CTPOMTEACTBOTO MIIM OPOH3BOACTBOTO
HA SOHE OTTOBAPALI Ha YCIOBHATA aKTHR, C6 KANHMTANH3IHPAT KATC 4acT OT CTOMHOCTTA HA TO3M akTHE. TaKHBa Pa3Xonu
110 336MH ¢€ KATTHTAIZHPAT KATO HACT OT CTONHOCTTA HAa 4KTHBA, KOraTo ChUIECTEYBa BEPOATHOCT, He T¢ e JOBEOAT
J10 GBS HKOHOMUYECKH YIOJI3H H KOTATo pa3sxofHTe MoraT 1a ObAaT HAneKIHO OLEHEHH,

2.13. CoGerBen KANUTAI ‘

L puitHGEpEEQO]T & ¢h3mafeno KATO AHOJIIHMHO APYAKECTBO ¢ OFPAHHYEHA OTTOBOPHOCT ¢ PETHCTPHPAH KANHTAN B
pasmep Ha 5 000 (meT xunsnu) nesa, pasnpedeneH B 500 (IIETCTOTHH) APY/KECTBEHH Jsid, BCekd Ha cToiHoct 10
{necer) nesa.. EAnomiuer coGCTReHHK Ha kanuTana ¢  Jlporpec 20L0“Af[, ¢ EMK 201073722, IpyxecTBOTO OTUHTA
OCHOBHHS CH K&IlMTAIT 10 HOMHHAIHA CTOMHOCT Ha PErMCTPHPAHHTS AAN0BE.

OUHAHCOB PE3YATAT 37 TEKYILIHS HePHOL

Jpy:KecTBOTO NPU3HAEA BCHUKH EJIEMEHTH Ha TIPHXOJMTE H PA3XOINTE IIPe3 NEPHOAA B Mevanbara wiH 3arybara, ocsex
axo naneH MC®O une wmanckea wnm paspewraBa gpyro. Haxon MCDO onpemensr ofCTOATENCTBE, NPH KOWTO
MPEATPHATHETO MPHU3HABA KOHKPETHH IIO3HLIFH H3BBH Iedandara Wil 3ary0arta Mpes TeKy A MepHOL.

Jdpyrn MCOO pauckpaT WM paspellaBaT KOMMOHeHTHTe Ha ApYT BCeoOXRaTeH AOXOM, KOHTO CTIORAPAT Ha
nedrHUIAATa Ha OBLIHTE TOJOMKEHHNA 38 NIPHXOAM @ Pa3xody, fa GbAaT HIKNIOWEHH oT nevyanbara wiy saryGarta.

2.14. Tiposusuu

[MpoBH3MATE ca 2a4b/DKEHHS ¢ HEONpeNeReHa cpouHoetT unm cyma. [IpoeMsww ce npuaHaBaT N0 [IOBOA Ha
KOHCTPYKTHBHH H TIPABHH 3a0bIKEHHA BE3HHKHANY B PE3yNTAT Ha MHHANH CHOHTHA Chrnacto uanckeanuaTa Ha MCC
37.TlpaBHO 3a0b/KeHHS € 38ABIDKEHUE, KCETO [IPOU3NTH3A OT:

* NOTOBOP /CTIOPE/] HEPOBUTE M3PHUHH KIdY2H K 10 [07Apa3dupane/;

* 2aKOHOZATENCTRO; UITH

* Apyro peHcTBHE Ha 3aK0Ha,

KORCTPYKTHRHO 3ab/BKEHHE € 3abIDKEHIUE, KOSTO NPOU3TH3A 0T AHCTBHATA HA NPEAIPHATHETO, KOTATO!

« Ha 0a’aTa HA YCTAHOREHA TEHACHLMS Ha TNPEIXOIHA NPaKTHKA, MyONMKyBaWW IOFWTHKH MHIM JCCTATBHHO
CTIeUH(MUHHO TEKYINO TBLPASHHE NMPSANPHATHETO ¢ [10KA3AI0 HA APYrH CTPaHM, Ye € TOTOBC Jia IPHeME OTIPeAC/ICHH
OTIOBOPHOCTH; H

* KaTO PE3YITAT TPSANPHSTHETO Ch3laBa y JPYrHre CTPAHH ONPENENeHO QUAKBAHE, Y& INe M3NBIHH Te3H
OTTOBOPHOCTH.

TIpoBu3uA ¢e rpUIHARA TOTARA, KOTATO!

* [IPEANPHATHETO HMA HACTOSINO 38Ab/BKEHHE (NPABHO HAH KOHCTPYKTHEHO) KATO Pesy/ITAT OT MHHAIH eBOHTH,

* M3 BEPOSTHCCT 34 MOTACABAHE HA 3a/L/DKEHHSTO 13 Obe HeOGXOIHM [OTOK PECypPCH, ChIBPIKALL HKOHOMUIECKH
MOUI3H; |

+ MoKe 12 ObAe HAOPABCHA HALEKIHA OLEHKA Ha CTOHOCTTA HA 330bILKEHHETO.

Ake Te2n YCNOBHA He ca U3NBJAHEHM, POBH3MA HE Ce IIPU3HABRA .

LIpoBHA3MHTE C& NPHIHABAT FO Hali-no6para NpUONH3KTENHA OLEHKA HA PHKOBOJACTBOTO KBM KPAL Ha OTHSTHHI MepHOT
33 pasxomurte, HeoOXOAMMM 33 ypokiaHe Ha HACTOALOTO 3aab/KkeHue, [lpu3HaTHTe CyMU Ha [IPOBHIMH C6
npepasrexaaT KM BCEKH KAl Ha OTUETEH MEpHON W Ce IPeM3UUCIIIBAT ¢ 1en a ce oTpask Hai-nobpara Texyuma

OLCHKA.



2,15, llpuxonu

ITpuxox € BpPyTEH TMOTOK OT MKOHOMHYMGCKH NON3H IPe3 TIePHojAa, Ch3NaleH B XOia HA obuuaiiHata JCHHOCT Ha
NPEINIPUATHETO, KOTATO Te2H TIOTOLH BOJAT 0 YBEIUYABAHE Ha COOCTBEHHS KAITMTAN, PAIHYHH OT YBENHYCHUITA,
CEEP3dHH ¢ BHOCKHTE Ha AKIHOHEPUTE,

[TpuxoauTe B APYHECTBOTO Ce IpH3HABAT Ha 0a3a NPHHINITA 32 HAYHCASBAHE H 0 CTENISHTA, JO KOATO CTOMAHCKHTE
WArOOHM C¢ MpHACGHBAT OT APYKECTBOTO 1 AOKOJIKOTO MPHXOIHTE MOTAT HALCHKIHO Aa CE H3MEPAT.

Hpuxodu om ypenyzu

[MpuxoneT oT npojaxba Ha YCIYrH ce NMPU3HABA KOraTo pesy/ITarsT OT efiHA CAENKA MOMKE A3 ¢€ OLUCHH HANeWIHO.
TIpUX04BT, CBBPIAH CBC CLENKATA, TPAORA N1d ce TIPMINABA B 3ABMCHMOCT OT ©TaNna Ha 3aBbPUICHOCT HA CISAKATA KBM
Kpas Ha [epuofa. PesylrraTsT OT e/lHa C/eaKa MCHe 1A C& OLEHH HAASKARO, KOraTo ¢a H3MBIHEHH BCHUKY CIEABALLH
YCIOBHSL

* CYMATa Ha MpHXoAa MOXKe A3 Obie HaAeKIHO OLeHEHaA |

* BEPOATHO MPEANPHATHETO IIe HMA HKOHOMHYECKH TIONI3H, CBLP3aHH UBC CHEIKATA;

* &TANA Ha 3aEBPLISHOCT HA CSTKATA KbM Kpas Hd OTHETHHA MEPHOJ MOXKE HAIEXKIHC 1a C¢ OLCHH, 1

* paZXOAKTE, HANPABCHH DO CAEMKATA, KAKTO W Pa3xXOAWTe 3a 3ARBPUIBAHE HA CHOCIKATA MOMKE HAJACKIHC 13 Gpaar
OLCHEHH;

TTpuXoMTe Ce OLEHIBAT HA 5a3a CNPARe/IMBaTA LIeHA HA UPEIOCTABEHHTE YCNYTH, HETHO OT KOCBEHH JAHBLM (1AHBK
JobapeHa CTOMHOCT) W NPEHOCTABEHH OTCTBIKH W padarth, MemxIMHHATE W ARAHCOBHTE NNAMAHMA, HAAPABEHH OT
KIMeHTHTE, 0GHKHOBEHO HE OTPA3ABAT H3BbPLLIEHHTE YCIYTH,

Baaymnu paznuicu

BanyTHUTE KYPCOBM PazIMKX OT IPOMIHA HA BRTYTHH KYPCOBe, CRBP3AHM C [ApHiHK CPEACTES, ThProBCKH B3eMAaHH H
3aIBIDKSHUs, NSHOMHHHPAHN B UY:KOECTPaHWa BanyTa, c¢ BKIOYBAT B OTYETA 34 BCEOOXBATHMA AOXOL, KOIATo
BB3HUKHAT, KATO CE TIPEACTABAT!

- TIoNOXHUTETHY BANYTHH PA3HKH C& HPSACTARAT KbM cTaTha ,, Apyeu npuxoou om deiinocmma”

- OTpHIATENHH BATYTHH pas/MKK C& TPEACTABAT KbM craThs ,, Jpyeu pasxodu sa deinocmma”

2.16. Pasxonn

IIpennpuaTHeTO OTYMTA TEKYIUO pPa3XoAuTe 3a NEHHOCTTA MO HKOHOMHYECKH ENEMeHTH M CNe/l TOBa OTHACA TIO
(YHKIHOHATHO MpeHASHATEHHE ¢ e GopMupaHe pasMepa Ha PasxoJuTe N0 HANpapIenda u Aeiinocrd. Pasxoiu ce
MPA3HABRAT, KOTATO Bh3HHKHE HAMANEHHE Ha OBJSNMTE HKOHOMWYECKH M3TOLM, CEBP3AHM C HAMAJIeHHE HA AKTHE WIH
YBEIMUSHHE HA TIACHB, KOBTO MOKe fa OBJie OleHEHO HaAeKkAHo, [IpusnaBaieTo Ha PA3XOAHTE 32 TEKYIIMA IepPHOI C&
M3BBPLIBA TOIABA, KOTATO C6 HAYMCNBAT CHOTBSTCTBALUHTE HM MPHXOM, Pasxop ce npusnaea He3abaBHO B OTHETA 34
BCeoOXBATHMA [OXO/, KOMATe PasxOLbT HE Cb3flaBa Objeina HKOHOMMHYECKA WIrofla HIH KOTATd H A0 CTENSHTa, M0
KOATO OBAelNaTa HXOHOMHUECKa H3T0A4 He OTTORAPA HA HIUCKBAHUATA KWITH PECTaHe JAa OTrOBApS Ha H3MCKBAHMATA 38
NpH3HABANE HA 4KTHE B OTUCTA 34 (PMHAHCOBOTO CBCTOAHHE, Paixoaure ce OTHHTAT HA [PHHOMNA HA TEKYILO
HAYNCTABAHE H CHIOOCTABUMOCT ¢ OTUeTeHuTe npuxond, OUeHABaT ce Mo cupaBeANHBaTa CTOHHOCT Ha MAATEHOTO WA
MPEACTOLIO 33 MIAILaHe

PasxopaTe 3a GLAEINM [ICPHOJM Ce OTIArAT 34 NPUIHABAHE KATO TeKyll PAa3X0J 3a NePHOmd, Npes KOHTO AOTOBOPHTE 33

KOHTO C€ OTHACAT, C& H3LJTHABAT.



2.17. K1ouosn npubIE3nTeIHHE OMEHKH H NPEAn0I0MeHHsT ¢ BUCOKA HECHIYPHOCT, KOHTo Guxa HmManm
ONPeqeadINe 3HAYEHHE MPH NPUIATAHEe HA CYETOBOJHATA MOTHTHKA

JIpyKeCcTBOTO M3BLPIIBA NMPHETHINTENHE OLEHKH M NPELEHKY 38 [eTHTE HAa CUSTOBOAHOTO OTYMTAHS H ONOBECTIBAHE,
KOHTO MOTAT J|a C€ PAalIMIABAT OT (DAKTHUCCKHTE PE3yIIT&TH. 3HAYMMHTE CUETOBOOHHM UPHOIHIATSAHH OLEHKH, TPH
KOHTO HMMa 3HAUMTEAGH PHCK OT IMOCASOEALIA CRUIECTBEHA KOPeKUMs Ha BanancoBMTE CTOWHOCTM Ha AKTHBUTE M
NacHBUTE, 08 JMCKYTHPAHH [O-70IY:

Adarcvun evpxy doxeda

TpyxecTBOTC € JaNBUEH CyGeKT, MONAALI 10/ FpPUCAHKIMATA Ha JAHBYHATA AIMKHHCTPALMA, SHAYUTEHE NPSLCHKA
e seofxoaumo na Gbje HanpaBeHa 33 ONPEJACAHETO Ha JaHBLYHATA PORM3US.

2.18. MUHAHCOBH HACTPYMEHTH N0 KATErOPHU

CUETOROAHMTE NOMUTHKH 32 (PHHAHCOBH HHOTPYMEHTH Ca NMPHICKEHH 32 H20POCHHMTE [10 - JOJIY SAHHHIH

CTpyKTypa Ha (PMHAHCOBHTE AKTHBH U MACUBK KbM 31 AexeMBPH 110 KATETOPHMN:

BGN'O0G
31 Jexemppn 2017 31 Nexemspn 2016

Kpeaurn a Kpeantn u

B3CMANNA - H3CMAHHA -

. IeacpunaTaBaH . HeaepasaTusau
Mapu :II}" (PAHANCOBH AKTHEN Ofmo r:ﬂp" :II’“ EBANCOBN AKRTHEH O6uo

epeactea ¢ huxeupsny aan FeACTRa - ¢ thxKeH pany HiaH

oupeseACHMI ompeaeIaCMA

TIA LAN K1 TUEALI AT HST

AKTHBH cmopea ¢14eTa 32 (UHAHCOBOTO CLETOARNE
IMapuyuns cpegeTEa H CKBHBANCHTH 7 7 228 228
OBLEC AKTHEH 7 - 7 228 - 228
BGN'0ON
31 Hexemppu 2017 31 Jexemepn 2016
TLproBsekH u Trprosern
ApYra [Momxynenu saemn Obme H ApYIH [Toayucan 3aemn Obwo
3AABAACIHA RENYS VT ]
Hacueu crnopes 014eTa 33 (PUBAHCOBOTO CHLLTOHNNE

IMony4enu GaHKOBH 3aCMH 16 326 16 326 17620 17 620
TLpreBeks 0 APYrH 3aTRIHEAHRA 95 94 1529 1929
OBHIO NACHBA 98 16 326 16 420 1929 ~ 17620 19 549

2.19. ¥npagseHne HA PUHANCOBHIA PHCK

B xoma Ha o0HuaiiEaTa O CTOMAHCKA ASHHOCT APY/KECTBOTO MOXe Aa DbHE MINONKEHO HA PARMHUHH (HHAHCOBH
PHCKOBE, Hali-BaXKHHUTE OT KOMTO CA: Ta2apeH PHCK (BKMOUBAL BATYTSH PHCK, PHCK OT [POMAHA HA COpaBeInHBaTa
CTOWHOCT W LEHOBH PHCK), KPEOWTEH PWCK, AHKBUAEH PHCK ¥ PHCK HA JNHXBEHO-00BBP3aHM NAPHYHH TOTOLH.
DUHEAHCOBATE PUCKOBE TEKYLIO €€ HISHTH(QHIMPAT, HIMEPBaT M HAaOMOMaBaT C MOMOINTA HA PATHUHH KOHTPOIHH
MeXaHH3MM. YNPaBleHHeTO Ha PHCKA CE OCLINECTBARA TEKYLIO [04 NPAKOTG PBKOBOACTEC YTPABHTENA Ha

APYIKECTBOTO.



Tlazapen prck

a. Baaymen puck

HpyxecTBOTO OCHINECTBABA CBOMTE CHUEJIKH OCHOBHO HA BBTPELIHHS Nazap. To He e UINOKEHO Ha 3HAYMTENEH BAYTEH
PHCK, 33110TO NOYTH BCHUKH HEMOBH ONEPALHH H CACAKH ca JeHOMHHHPAHK B OBNTapcKy NEBa B eBpO, a NOCNISHHOTO €
¢ (PUKCHPaH Kype CIPAMO JEBA N0 3AKOH.

d.Lenoeu puck

LIcHOBUAT PHCK C8 OTBA/ASCTBBA Che 3aryfa Nopaji HEBHEIMOKHOCTTA A4 C€ NpeABHAM TPYIHC NOLAABAIIOTe CE Ha
MpOTHO3HpPaHe ABIDKEHME Ha UeHuTe. CTparernara Ha JpyxecTBoro 3a ObASIIO0 MHHMMHIHpAHE Ha LGHOEMA PHCK,
CBbP3aH C HETATHBHM IPOMEHM B UeHWTEe ¢ Aa Oble NOCTUrHATO Upe3 NEpHOAMUeH aHanu3 K o0CHKAaHe Ha
AOTOBOPHMUTE OTHOIIEHHA 38 TIPEPASTTISKIAHES U AKTYAIHIAPAHE HA LEHUTS CIIPAMO IPOMEHHTE Ha I1asapa.

8. Kpeoumen puck

KpenuTeH pHCK € OCHOBHO PHCKBT, IIPH KOHTO KIMEHTHTE HA JPYXECTBOTO HAMA Ja OBAAT B CLOTONHHE M3 W3MJIATT
H3UANO M B 0OHYARHO NMPEIBHACHHTE CPOKORE IB/IKMMHTE OT TAX CYMH 110 THPrOBCKHTE B3eManna. Kem 31.12.2017
roAyHA IPYXKECTROTO HAMA THPrOBCKH BIGMAHMS,

2. JIukeuden puck

JIMKBHIOHHUAT PHCK € PHCKET, LIPH KOHTO [PEANPUATHETO Cpella TPYIAHOCTH Ja CTAIRa 3aAB/DKEHUTA [0 OTHOUISHHE Ha
(DHHAHCOBHTE MACHEH, YPEKIAHH ¢ HATHUHOCTH HITH IPYT PHHAHCOE AKTHE,

Apyx&ecTBOTO TIPOBEHA KOHCGPBATHEHA NONWTHKA MO YNPABIEHWE HA JIHKBUAHOCTTA, UPE3 KOATO MOCTOMHHO
0OMIbPAE OIITHMANIEH MHKBUASH 3aNac DAPUYHM Cpe/ICTRa | Jobpa cnoco0HOCT Ha (PHHAHCHpaHE HA JeHHecTTa.
Yapasjaenve Ba KANHTANOBI PUCK

C ympasneHweTe HA KanuTana NPY:KecTBOTO UENH A4 ¢h3Jaka M NOLTBPHA BB3MOKHOCTH TO Oa NMPOABIKU 14
(OYHKIHOHHpa kaTO ASHCTBAING NPEANPUATHE W 8 OCHTYPAEA CHOTBETHATA EL3BPHLUAEMOCT HA HHBECTHPAHHTE
CPECTRA Ha AKIMOHEPHTE, CTOMAHCKH MOM3H Ha APYTHTE 3AHHTEPECOBAHH JIHUA W YIACTHHUH B HErOBHA OH3Hec

2.20. OuensiBaHe HA COPABEATHBATA CTOHHOCT

CripaBeJJTHBATa CTOHHOCT € LieHaTa, koATo On Guna monywena or npoaxxia Ha AKTHB WIH TUTATEHA 38 MPEXBBPITHE Ha
nacHe B o0HWaliHA cHENKa MExIY MA3apHH YYaCTHHIM KM JaTaTa Ha OUeHKaTa (M3xoaHa HeHa). OUEHABAHETO MO
CrpaBe/iiHBa CTOHHOCT ce Dazmpa Ha DpeTIONCKEHHETO, Y€ CXeNkara 3a nponafa Ha akTHE FIY [PEXBHPIIAHE HA
TIACHE C€ OCBINECTBIABA;

*  Ha OCHOBHHS Ia3ap 33 ChLOTBETHHA AKTHE WIH MACHE, HIH

® MpH OTCLCTBHE HA OCHOREH NA3ap, Ha HAM-H3IMOJHHA [Ia3ap 38 CHOTBETHES AXTHUR WIH [IACHE.

OCHOBHMAT HITH HAH-H3FOIHUAT nazap Tpatea na Oene qocThneH 3a J{py:KecTsoTo.

CrnpaBeqIHBaTa CTOHHOCT HA AKTHE WM [TACHB C€ OLEHABA KATD <& TIPABAT TIPEMNONMKEHHS, KOHTO FazapHH
YJacTHHLM OWXA HANMPABHIW NMPH OTPEAeNsiHe HA UESHATA HA AKTHRA MITH MACHERA, KATO CE MpHeMa, Y Té Jei{CTRAT B
cBO# Hafi-qoOBp HKOHOMHYCCKH HHTEPEC.

2.21, Yei1oBHM 3a0bKEHHA M AHTKHMEHTH

YCnoreH nacue ¢:

*  PBBLIMOKHO 330BKEHHE, BE3HHKHANO KaTO MOCNeACTEWe 0T MHHAMY CHOMTHA M UHETO CHIISCTBYBAHE MOXE Ja ce
NOTEBPAH CAMO OT HACTBLMBAHETO HIH HEHACTRIIRAHETO HA €IHO HIIH NOBEYe HECHTYPHH Obiemy ChOHTHA, KOHTO HE

Morat 7a OBIAT HAITLITHO KOHTPOTHPAHN OT TIPSHNIPHATHETO, HIH



®  HACTOAMIO 3aABJ/DKEHHE, NPOA3THYAIIO OT MHHAIIH G’B6HTH$[, KOETO He € OHno IIPAZHATO NOPAAH TOBA, YC.

- Hee BEPOATHO a ¢C NOABH HeoBXOAHMOCT OT H3XOAAL IOTOK OT pecypeH, CEABPKAINH HROHOMHUYIOCKH [TOJI3H 38
NoracAzaHe Ha 2aAb/DKEHHETO, HITH

- CyMaTa Ha 3aIBbIDKeHHETO He [TOAJICKH HA OLEHABAHE © HeoOX0AHUMATA HANEKAHOCT

®  BankoBH rapaHumn

» Tlpemocraseny npyru cGe3neyeHua

 Jpyrd

Ken 31.12.2017 1. HaMa Bucsmm obaebun v apBUTpaKEY npouzBoactTea, 1o kowro ,I'puinbspn® EOOI e Hweu u
HAMa BUCALIN CBAeOHM W apOUTpaskHH YPOM3BOJACTBA, TI0 KOMTO KATO OTBETHHK [Ja € KOHCTHTYHPAHO
L praftuGepH“EOCG/L,

2,22, OnoBecTABAHE HA CEBP3AHK JTHIA

Mo cvucia va MCC 24 | 'puiin6epr“EOO/] e cepp3ano nuue ¢

Jporpec 2010 AJl, rp. Codms, perucTpupano B THprobekus PerHCThP KbM AreHups mo enucsaHuaTa ¢ EHMK
201073722 (,IIporpec 2010% AJl e ennonien coBCTREHNK Ha kanuTana Ha I puiinGupu™ EOOL),

Esrenuit Heuen Kenazkon, ¢ ETH 6612225048 ¢ Yipaguten ra I puitnbnpa” EOO,

Wnusua Mutxosa Latesa — Monuesa, ¢ ETH 7506126553 (npurexasa nenpaxo — upes ,JIporpec 2010 ATl, 99.80%
OT perHeTpupanus Kanuran Ha I 'priindnpa® EOOJ);

~Hanpeasx Xonauur” AJl, rp. Codus, perucrpupano B TProBokHA perucThp KbM Arexuus no rucsanusra ¢ EVIK
121638046 (,,[Iporpec 2010 AJI nputexasa npaxo 90,61 % ot perucTpupanua kanutan na ,JHanpeabk Xonauur”
AJT; Mnusana Mutkosa [aresa — Honuera e Mzmnanurenen aupextop Ha . Hanpeask Xonmanr” AJMY,

,Memus Wxonomuxa Bunrapus® OOJI, rp. Codwa, perncrpupao B THProBCKMs perucrbp KbM ATEHUHA IO
srrceannaTa ¢ EMK 203504300 (,[Iporpec 2010% AJ] npurexcaga 80.00 % oT apyxectsenute Mmioke Ha ,Menus
Hxonomuka Brarapus® OO,

.Bankan” AJL, rp. Joeeu, peructpupano & THLProrokus perucrsp KeM AreHiys no srxcsanmata ¢ EHK 820194079
(,.,JIporpec 20107 AJl npureskara nenpsako — upes ,,Hanpensk Xonguur” AJl, 89,75 % oT persCIpHPanni KalnTal Ha
Lbankan” A,

,Bankauseno” AJl, rp. Jlosew, permcTpupao B THProBokus perdcThp KbM AreHuus no eruceadusra ¢ EMK
110048350 (,JTporpec 2010% AJl npurexasa Henpako — upes ,Hanpeask Xonauur” AJl u cvorsetho ,bankas” A/l
89.7 % oT perucTpupaHus kanutan Ha Bankanreno” AJT);

LOnoprionurn 2009” EAJL rp. Bapha, peractprpano B THProBCKus perucTbp KbM AFSHINS M0 BIMCBAHHATA C EHMK
200745028 (,JTTporpec 2010”7 Al npuresxasa denpsko — upez  Hanpexex Xonuuur” All, 90.61 % ot peructpupanns
kamutan Ha Omoprionutn 2009” EAM; Wnksna Mwurkosa Taresa - Vionuesa ¢ MsmbnHuTenen aupexrep Ha
»Onoprionuta 2009” EAT),

,Evp Borra” EQOJ, rp. Codus, perncTpupano B THProBCKMs PErHCTBP KM Arenuus no priucsanuara ¢ EHMK
202785263 (,,Ilporpec 2010 AJl mpurexapa Hempsako — upes ,Hanpenek Xomamar® AJT, 90.61 % o1 ApyKecTBEHHA
kanuTan ua ,,Fup Bonra® EOO )

WBask Cuit Acere” AL, rp. Cofus, perucrprpao B THProBCKHA PerHeTbP KbM AreHrms no snucsanusta ¢ EHK
175458361 (Mmasna Murkopa Iatesa — Mowvepa npurexapa 99.998 % o1 persctphpanns kamuran Ha ,busk Cril
Acerc” ATl v e MameanuTenen qUpeKTop)

L Bankanxap — Cpeneu® AJl, rp. Codms, peructpupano B THProBeKHs pericTsp KbM ATGHIIHA 0 BrinceaHusTa ¢ EMK

831480288 (,.baak Cuit Acerc” AJ] nmpuTexana 61.27% or xanutana Ha ,Bbamkankap Cpenen” A/l; Mnnana Mutkosa



Tatesa - Momuena ¢ MzmsanuTenen mupekTop Ha ,,Bankankap Cpener” AJT)

JIpyA&eCTBOTO MMA CNEJHHTE CHEMKH W OTKPHTH Cafga KbM CBbp3aHH JIHIA KAKTO CIEZBa !

Hauncneny Be3Harpaxaenus o Jorogop 3a ynpasnenne na leprana Tanesa 3a 2017 r. B pasmep na 180.56.nesa n
HAYHCIEHO BB3HArpaXAcHHE 10 Jlorosop 3a ynpasienue Ha Exrenuit Jenazkon B pasmep #a 716.67 nesa

2,23, Kmo4oB YOpas/ieHCKH epcoHal

BoanarpacacHusTa Ha Y npapaTentTe 3a 2017 r. gBanu3aT Ha 4 XuiLIs,

2.24, ONMoBecTABAHE HA OAUTOPCKO BBIHATPAR/IEHNE

CyMaTa Ha IOrOBOPEHOTO Bh3HArpaxAeHHe 3a ofuT Ha [opummua guuancos oraer , [ puinéepu“EOOM 3a 2017r. e
3 xun.ms,

2.25. Oryer 32 IAPHHHNS DOTOK

Hpy:aecTEOTO € MpHeso NONATHKA 38 OTUHTAHE M NPeACTARAHE Ha MAPHUHMTE NOTOLM IO MMPeKHA METOA B 0THETA 3a
NEpHYHHTE AOTOLH, TlapuuHKTe NOTOUH 6 KITACHPULIPAT KaTO TAPHTHY MOTOLH OT!

* OneparuBHa JefHOCT

+ MuBecTHLIMOHHA ZSHHOCT

« DppaHcoBa JeHHOCT

KaTo MHBECTHLUMOHHA ASHHOCT ce KiacH(GMUHpPAT DAPHYHK TOTOUW, YHHTO pE3yNTaT e MpH3HaBaHe B OTHETA 33
(PHHAHCOROTO CHCTOSHHE HA AKTHB,

2.26. Oruer 32 IPOMEHUTE B CODCTREHHS KATIHTAJ

JIpy#ceCcTBOTO NPEACTARS OTUET 32 [[POMEHNTE B COOCTREHHA KAILWTA, [IOKA3BALIL

+ oB1ua cyma Ha Boeo0XxBaTHUA 10X0H 3a IEPHOTA;

* 33 BOBKM KOMIOHEHT HA cOGCTESHHA KATTHTAL, ebelTiTe 0T IpHiarade ¢ oGparHa chila WK NpeMsuucienne ¢ opaTHa
cuna, npusHaty B ceorserersue ¢ MCC §;

* 33 BCEKM KOMIIOHEHMT Ha CoOCTBeHMS KATMTAL, M3PaBHABAHE Ha OanmaHcoBaTa CTOHHOCT B HAYAIOTO W B Kpad Ha
ePUOfd, KATO ¢t ONORECTABAT OTHAEIHO MPOMEHUTE B PE3YIITAT OT.

- nevuanda mnu 3aryoa;

- BCAKA CTATHA HA NPYT BCeoOXBaTeH TOXOM,

- CoHeNKM CBC COBCTBEHMIMTE B KauecTBOTO MM Ha CoOCTBEHHWLHM, KaTo [IOKA3Ba OTI@THC BHOCKATE OT H
pasnpene/ieHHITa KbM cOOCTBEHHINTE,

2.27. Cnéuris cief Kpag Ha OTHETHRA NEpHoA,

CuOuTiA ciiefi Kpas Ha OTYETHUA TIEPHOM 0a OHe3W CHOGHTHA, KAKTO GIATOTpHATHH, Taka i HeOIArONpHATHH, KOUTO
EBIHHKBAT MK/ KPad Ha OTHEeTHHA MEPUOA K AATaTa, HA KOATO (HHAHCOBHTE OTYETH ca onodpenn 3a NyOIHKYBaHE.
Pazrpanyuasar ce 88 Buja ¢oO0UTHA:

* TAKHBA, KONTO IOKA3BAT YCIOBUA, CHUIECTRYBANN KbM Kpad HA OT4ETHUA [I8PHOA /KOPHIHpaLIN CHOHTHS/

* TAKHBA, KOMTO C& TIOKAZATEIHH 38 YCIORHA, RH3HMKHANN CIEA Kpas Ha OTUETHUS MEPHO)T /HEKOPUrupaily ChOATHs/ .
TMpes oT4ETHHA TIEPHOA HE ca OTPA3eHH KOPerHpainy ChOHTHI cliel narara Ha Gananca B ceoteercrsre ¢ MCC10. He
¢a M3BCCTHH HOKOPETUPALLM CHOHTHA TIOANENKAIIN HA OMOBSCTABAHE,

2.28, HomM H H3IMeHeHU ¢TAHIAPTH H PAINCHEHHS

CueToBoHITE NOMHTHKK Ha JPpy:KecTBOTO ca MOCTeIOBATEIHY C TE3H, NPUIAraHK MPES MPeIX0THHA OTISTEH NMEPHONT,
JIpY/KECTBOTO ¢ € 3aN03HAN0 ¢ BCHUKH JIOXYYTIOMEHATH HOBH CTAHNAPTH, HIMEHEHHA M PA3sCHEHMS, KONTO ca GHin

W3AaaeHy ¥ r'v ¢ B30 BHPCABK PH HIMOTRAHETO HE TEKYILIHTC CbHHaHCOBPI OTHETH.
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Ouesu cTanzapTH, TPHAOHKMMH KBM TeKyLIHTe QHHAHCOBH OTYETH 34CATaT CaMO ONOBECTABAHMSI KBM TAX Ge3 ToBa Aa
BOAM A0 Mpeu3dHcnenys ¢ oOpaTHA CHITa, pEKMACH{IMKALMH U PETPOCIIEKTHRHO NPEJCTABANS H ONOBCCTABAHE HA CYMH
Ha eneMeHTH OT (HHAHCOBHTE OTHETH KaKTO TOBA ce M3ucksa ceriactHo MCC § ,,CueToRoaHa NONMUTHKE, MPOMEHH B
CHETOBOJHATE MPHOIHINTENIHN OLEHKH U I'PEIIKH”. ‘

W H3ucKeanust 30 RPUAG2OHE HA ROGU HIMCHEHUA KOM CBH{ECMEYSauill CIUROPHIN it PUIACHERUA,8ACIAN 6 CHAL
s3a  fpunancogama 2017 2., koumo umam dama Ha sxuszane ¢ cuna, apuema om CMCC 3a zoduminu nepuody,
sanovedaniy na wau cned 1 Anyapu 2017 2,

e Tlpusnaeane Ha OMCPpoOdent SaHDYRN GKIMHSH 30 Hepeanusupany sazyou (Hamenenus na MCC 12)

Hzoaoden na 19 Auyapu 2016 2, dama na enwzane 6 cuna:l Auyapu 2017 2,

Hamena MCC 12 Jlansun gbpxy 40X044 38 H3ACHABANE Ha CICRHHTE aCIICKTH!

v" Hepeanusupasn saryfu OT ABJCOBH HHCTPYMENTH, OLGHSBAHM 10 CNPABEAMMBA CTOHHOCT M 0O IEHA HA
npuAeGHRAHE 32 LAHbUHN Lell NOPaKIaT [IPHCMAJALLA Ce BPEMEeHHA PA3TUKa, HE3ABHCHMO OT TOBA AANM AbLPIKATENIT
Ha IBATOBHA WACTPYMENT OYaKRa Ja BE3CTAHOBH OANaHCOBATA CTONHOCT HA ABITOBKMA HHCTPYMEHT upes npoaaxkba unu
upes ynotpeba.

v BanascoBaTa CTORHOCT HA &KTHE HE OrpAHMYARL OLEHKATA HA BEpOSTHUTE Gbaewy ofnarasMn neuanty,

v TpubnusuTentuTe oueHKA Ha GBACMH 001aracMH NEYanty MIKMOUBAT JANBYHH OTHHCAEHHA, TPOHITHYALNT OT
OBPATHOTO NPOABIeHHe Ha 0blaraeMu BPeMeHIH PasiHKLY,

v IIpeanpuaTHeTO OUEHSBA OTCPOUEH /laHbYeH aKTHE B KOMGHHALMA C NPYTV OTCPOYEHH AAHBYHH akTHEH. Korato
DAHBYHO 38KOHOAATENCTRO OrPaHHYaRa HATTONIRAHETO Ha JaHBYHH 3aTy0H, IPESONPUATHETO CllelBa Ia OUeHH OTCPOUeH
JAHBYEH aKTHB B KOMOHHALA ¢ IPYTH OTCPOUSHH JTaHBTHH aKTHEY OT ChLIHS BHIL

o Hunyuamuea 3a onogecmacane (Hzmenenun na MCC 7)

Hzoaden na 29 Anyapu 2016 2. oama na enuzare & ewia. 1 Huyapu 2017 2.

Msnckpane 3a OMOBECTABAHHA, KOMTO JARAT BBIMONKHOCT HA LHOTPEBUTENNTE HA (JUMHAHCOBUTE OTUETH JId OLEHAT
TIPOMEHHTE B IIACHBHTE, MPOH3THIAIUN OT (PUHAHCOBA NefiHoCT,

¢  Tloduwny hodobpennn uixni 2014-2016 (Famenenua na MC®HO12)

/ Hama na usoaeane: 7 despyapu 2018, usmenenyama 8 MCDO 12 umam dama na enusane 6 cura, npuema om CMCC
30 200uWwHU REPUOOY, 3anousawju Ha wiw cned I Anyapu 2017 2. /

[Ipaey IpOMEHN B CICAHUTE CTAHNAPTH:

v MC®O 1 - Matpupa KpaTKoCpPOUHOTO OCEOGOMIaBAHE OT M3HCKBAHMATA Ha naparpadu B3-E7 ma MC®O 1,
3aL00TC T¢ BeUe ¢a 06CYIHIH NMPeIHAZHAYESHATA LET;

v' MC®O 12 - uzagcHara 06XBaTa HA CTAHAAPTA, KATO CE TIOCOMBA, 9€ M3NCKBAHUATA 33 ONOBECTABAHE B CTaHAapTa, ©
W3KMIOYCHNE HA Te3u B naparpadu B10-B16, ce npanarar 3a y4acTHATa Ha TPSANPUATHETO, TIOCOUCHH B raparpad 3,
KOMTO ¢a KIacHQHIMPAHA KaTo JBPHKAHA 33 npogaxkOa, KaTo JBPKAHH 34 PA3lpeJelieHHe MMM KaTO NpeyCTaHOBEHR
neirocty B cpoTeeTeTRHE ¢ MCQO 5§ Hetexyln akTHBH, ABIKAHH 33 MpoAakda ¥ NpeyYCTAHOBEHH NeHHoCTH,

v MCC 28 - nosicusia, Ye KOrare MHBECTHIHS B ACOLMHPAHO MM CHEMECTHO NPEINPUATHE € IbPKAHA OT
APEATIDHATHE, KOSTO € OPra’Hr3alnis 34 PUCKOR KANMTA, UAW APYTO TIPSHITPHATHE, OTTOBAPAIIO HA TAKHBA KPHUTEPHH,
TG MOXe o4 msbepe ClLEHABAHE Ha TA3W MHBECTHLHS MO CTIPABELIHEE CTORHOCT B nedanfata WM 3arybaTa (onuus Ha
CTpABSANHBATA CTOHHOCT), B ChOTBETCTBHE ¢ maparpad 18 Ha MCC 28, [Ipenu pesu3nsTa omUuATa 3a CrIpaBeIHAATA

CTOHHOCT ce ARABAING M3KMIOuenue ot obxsara va MCC 28.
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S Conandapmu i UIMEHEHILE, KOUMO O U3JA0enl KoM ORINEHAmA OQntt, HO He Ca NPUAONCHMY 30 (PURAHCO SR
2617 2. u He ca GLIAPUEHI 30 PAHHO RPUAAZARE OBt OPYICECINGOTHO

o MC®O 9 Quuancosu uncmpymenmu (2014)

/Hzdaden na 25 Konu 2014 2., Hamama ra enuzave ¢ cuad va CMCC e | Huyapu 2018 2.;

duHatnzupana sepens Ha MCDO 9, koaro chbpKa WIMCKBAHHS 38 OTUHTAHE Ha (GHHAHCOBHM HHCTPYMEHTH,
samensid MCC 39 |, Qunancosu uncmpymenmu. Hpuznasane u oyenssare”. MCOO 9 (2014 r.) samena MCPO 9
(2009), MCHO 9 (2010 r.) n MCDO 9 (2013 1),

CTaHaapTET ChIBPKA HIUCKBAHEA B CNegHUTe 06nacTi:

¥ Knacuguxayun u oyerxi - DHHAHCOBHTS AKTHBH CE KNACHMHLNPAT B 3aBUCUMOCT OT OM3HEC MONENR, B PAMKHTE,
HA KOHTO GHBAT JBPAAHM W AOCOBOPHMTE XapakKTEPHCTHKH Ha napuuHure um notoun. Bepous 2014 na MCQO 9
BEBCIKAA KaTeropua "Cnpapeanivsd CTOMHOCT B Apyr BoeoBxBaTeH A0XoA" 3a HAKOM ABATOBH HHCTPYMEHTH.
DUHAHCOBUTE MACHBM CE KMACHHLMPAT [0 ChLIMS HauMH Kakro cbrnacho MCC 39, Ho HMa pa3nuKK B M3HCKBAHNATA,
KOUTO ¢& PHIATAT N0 OTHOUIEHHE HA OUEHKATA HA cOOCTBEHHR KPEJAHTEH PHCK HA NPEANPUATHETO.

»  O6esuenxa - Bepcus 2014 na MC®O 9 pneexna Mozen "ougxeana xpedumua 3ozyba’ NpH H3IMEPBAHE HA
oGe3leHKaTa Ha (PMHAHCOBH AKTHRH, TAKA Y€ BEUe He ¢ HeoBXOMMMO I3 € HACTRIIMIO KpenuTHo ¢ROMTHE | 3a Oa Gbae
TIpH3HATA KPeaUTHa 3ary0a.

¥  Omuumane Ha XeOdcupanemo - Beeenin HOB CUSTOBONEH MOIEN HA XeJUKMPAHETO, KOWTO ¢ MpefHasHadeH Ja
OBbOe MO-TACHO CBBP3AH ¢ TOBA KAK TMPeAUPHITHATA NpeanpueMar NeHHOCTH [0 YNPARTEHHME H3 DPHCKA, KOraro
XeKHpaT GHAAHCOBH U He(HAHCOBH PHCKCBH €KCIOZHLUHA

» Omnucsane - Vsuckeanns 3a oTNMCBaHe Ha (hWHAHCOBH AKTHBY M MacHeH ca npeaeceny or MCC 39,
PLEOBOMICTROTO € HAMNPABMIO MPOYYBAHE M € ONPSACNUNO, Ue Te3M NPoMeHH He 0MXa OKa3and ChIIECTBEHO BIHAHUE
BLPXY CUETOBOJIMATA TOMUTHKA M BBLPXY CTOWHOCTMTE M KiacH(UKauMATa Ha (PMHAHCOBHTE AKTHBM H MACHBU.
JpyxeoTBOTO HE © M3JATEN HA LUCHHH KHIDKA HE OPUTEXKABa (DHHAHCOBA AKTHBM ,,MHBECTHIIHM B KOPNOPaTHBHH
ofnuranpe®, KOWTO HE ce OUEHABAT [0 CIpaBeAnnBa cTOHHOCT 4pes nedanbata M sarybarta. PhkoBoAcTBOTO €
o0nLpHano ocofeHo BHUMAHNE 38 NPARHIIHA OLCHKA HA BE3CHCTBHETe HA IHCKEAHHATA 34 00e2[18HKA HA R3EMAaHHATA,
0co0SHO NpPM OLIEHKATA 33 Bh3HWKBAHE HA CHUIECTBEHO YBENMUEHHe Ha KpeAWTHHA puck . To He Joromaps BieManus ¢
MaTypuTeT Haf 12 Mecela M ¢ YBENUUSH KPEMTEH PHCK HA KIIHSHTHTE.

s MCOQ 15 Hpuxodu no 00z060pu ¢ KIHEHMH

/Hdaden wa 28 Maii 2014 2.; Hama 30 erusane & cuna 3a nepuodu, 3onoveay Ha uii cred 1 Huyapu 2018 e,
CTannapThT BBESKAA eMHER MOAE,Ga3ipan Ha MET CTHIKH, NPHIOKIM 34 BCHYKH ACTOBOPH C KITHEHTH.

IerTe cTRNKH Ca KAKTO CledRBa!

v HaenTe$rIpapanc Ha IoroBopa ¢ KITMeHTE;

v HoenTruuppane Ha 3aLDKeHVATa 32 H3TBIHEHHE 10 I0TOBOPA;

¥ OnpeAensie Ha BL3INArPaXICHHETO 1O GASITKATA]

v Pasnpezeriine Ha BE3HAIPRKICHHETO [0 CNEITKATA MeXCTY OTHCAHHTE 3AMBIKEHIA 38 H3ITBIHEHHE,;

v" TlpwsHaBaHe Ha NPHXCAH TIPH YAORICTROPABANE HA 3ABJKCHHATA 38 H3IBIHEHHE,

TIpemocTapaAT ce HACOKH MO BRIPOCH, CBBP3aHH ¢ MOMEHTa Ha NpH3HABAHe HA MPHUXOIHTE, OTUHTAHE HA TPOMEHITHBO
BBIHATPARKISHHE, PA3XO/H 38 H3THIIHEHHS H NOMYSaBaHe Ha JOTOBOP U JPYTH, CBBP3aHH ¢ TAX BBIPOcH. BeeEeacHu ca

H HOBY H3HACKRAHMA 3a CITOBCCTABAHEC Ha MMPHXOHHUTE.
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o Pasacnenus na MCOO 15 "[Ipuxodu no dozosopu ¢ kidenmu"'

/Hs0aden wa 12 Anpun 2016 a.;0ama na enuzane 6 cuna: | Auyapu 2018 &,

Hamens ce MCDO 15" Tlpuxoam mo AOrOBOPH ¢ KJIMEHTH”, 3 Ha ¢& H3ACHAT TPH AacleKTa Ha CcTaHaapra
(uaeHTHHLUHPAHE HA 3aAB/DKEHHS 33 H3BIHEHHE, CHOOPKEHHs, CBbP3AHH ¢ IPHHLIAMA - AreHT M JTHLCH3UPAHE),
KAKTO W /I3 C& MAZIAT HAKOH NMPeXolHK ofNeryeH s 3a MOIU(HIHPAHN K IPHUKIIOYEHN JOTOBOPH.

PEKOBOACTROTO Ha OPYMECTBOTO BHEMATENHO € M3CNEARANO TEPFOBCKHTE CH NPAKTHKA 34 BBIMOMHH NPOMEHH B
MOMEHTZ Ha TIPH3HABAHE HA TNPHXOAM, KATO € H3BBLPUWIHIC 38LI00UEH AHANMH3 Ha CKIHOUEHHTE NOTOBOPH, ©
M3KTIOUEHHE HA HAl-ONPOCTeHKTE, 34 O4 CE ONPEIETH FR3ISHCTEHETO, KoeTo Gbaetoro npunarase Ha MCDO 15 me
uMa EBPXY (HHAHCOBOTO CHCTOAHME U (UHAHCOBHS pe3yNTATa HA NpeNNpuATHET0. BHAManneto my Oelue
CHCPEAOTOUEHO BEPXY HOBHA MOJEN 38 NPEXEHNIAHE HA CTOKHTe W YGIYIHTE HA §a3a KCHTPON, KOETO 6K NPOMEHHI0
MOMEHTA HA NpM3HABAHE HA NPHXOHM B CLOTBETCTBME ¢ nocraHoexuTe Ha MCOO 15 B pesynrar ua Tosa
PBKOBCACTEOTC YCTAHOBH, Y€ HOBATA PAMKA H4 MPH3HABAHE HA MPHXCAM HE BOAM 0 NPOMAHA HA CUETOBOIOHATA
MONHTHKA —[pHaraHa B HacToAwwsa (HHAHCOR oTYeT. B ofuualiuara CH TBProBCKA NHPAKTHKA APYXeCTBOTO
KOHTPOMHPA KOHKPETHHTE CTOKM (MMM YCAYTH) Npeiy LPexBbPIAHETO HM Ha KAHEHT3, T. €. TO AeHeTBa KaTo
IPHHLIKITAN

o MC®O 6 /Tusune

/H30aden na 13 Anyapu 2016 2.; Jamama Ha enuzave 6 cura: ] Auyapu 2019 e,

MC®O 16 yroussiea kak 0peanpuirie, oryutamo csrnacko MC®O cnenea na npH3HARA, OLEHSBA, NPCACTABA H
OMOBECTABA JM3HUr. CTAHAAPTHT BBEBENIA €IHHEH CUETOBOJEH MO 34 OTYHTAHE HA JIHM3HHT  TIpH
NA3HMATONIONYYATENS, U3HCKRALLL JIK3HHrONOIyIaTeNAT Ja TPUIHABA AKTHEH W NACHBH 10 BCHYKH JIM3UHIOBM JOTOBOPH,
OCBEEH B CNYMAHTE, KOTATO CPOKBT Ha JIMIHHTOBHA JOTOBOp e |2 Mecela MK No-Manke Wiy 0a30BHA aKTHB € ¢ HHOKA
CTOWHOCT,

CUETOBOOHETO TPETHPAHE NPH JNHIMHIOJATENHTe MpoAbibkaga Aa Obje MOJOOHO Ha CETAIHATA NPAKTHKA - T.8.

JH3VHTOLATC/IUTS TTPOXBIKABAT Ja I(J']aCH[]JHLIHpaT JIU3HHTA KATO d]MHaHGOB W ONepaTuBeHd JIM3HAT.

s+ Cmandapmu u pasncnenns, uzdadenu om CMCC, koumo ¢ce oute ne ca npuemu om EC
Kby faTaTa Ha M3AaBaHe Ha TO3M (UHAHCOB OTYET Ca H3JALeHH, HO HE ca npuetH ot BEC, HOBHM cTamwaapTd o
Pa3ACHEHU, KAKTO M NPOMEHH B CTAHAAPTH H Pa3iCHEHWd, KOHTO He ca OuM NPHETH 3a M0- PAaHHO [PHIIOIKEHHe OT
ApY#eCTBOTO, PLKOBOACTEOTO € HAIIPABHIIC MPOYMBAHE M CUHTA, M& Te3M NMpoMeHM He OMxa OKa3aiH CBIIECTBEHO
BIMAHUE BBHPXY CUETOROAHATA IOJHTHKR H BbpXy CTOHOCTHTE M knacudMxanusTa Ha AKTHBUTE, [TACHBUTE,
ONEpALHHTE M PE3YATATHTE Ha APYKECTREOTO, (¢ HIKMOMEHHE HA CITEAHHA CTAHAAPT, KOHTO 6M MOrbJ a HMa RAXAHHE}:
+ KPMC®O 22 Coenru 8 4YHCOCHPAHNA ATV I PeOSAPUMENNO EhIHAZPANCOLHE
/ ama na usdasane: 8 dexemepy 2016; TTpunedicin 3a 200uwini ontdemiy REPUOOY, 3an046aUH 1id uat cred | siyapu
2018 2. Bee ouye ne e 00obpeno 3d usnonzeane ¢ EC/
PasscHeHHETO PAIIUICHKAd CACIKH B Uy KISCTPAHHA BATYTA HITH YaCTH OT CASNKH, TIPK KOHTO!
v\ @ Ha JIMLE BR3HACPKACHHE, KOSTO & NEHOMWHHPAHO HITH OLIEHEHO B UYNJIECTPAHHA BANYTA;
v\ NpeanpHSATHETO NPH3HABA ABAHCOB @KTHB WIM MACHWE 1O OTCPOUEH NPHXOJ BBB BPE3KA ¢ TOB& BhIHAIPaKICHHE,
Dpeay IPH3HABAHETC HA CROTBETHI AKTHB, PA3XOIH MJIH IPHXOAH; U

v' aBANCOBUAT AKTHB WJIM IACHE 110 OTCPOYCHH NPHXOOH € HENAPHYICH
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» KPMC®O 23 Hecuzyprocm npu mpemupanemo i OQHbKa 6vpxy 00Xo0umme

Hzdaden: 7 wru 2017 2 . B cuna 3a 200munu nepuodu, sanodsamy #a uiu cred I anyapu 2019 2 ., Bee owe ne e
gnsnpuem 3a ynompeba ¢ EC,

PasfiCHEHHETO O OTHACH A0 ONpelensnero Ha obnaraemara nedanfa (gambyHaTa 3aryGa), DAHBUHMTE OCHOBH,
HEeM3OM3BAHNTE JAHBYHH 3aryGH, HEH3NOJI3BAHUTE JAHBYHW KPEOMTH H IAHBUHHTE CTABKH, KOI'daTO CHILGCTBYEA
HECHI'YPHOCT M0 OTHOLIGHHE HA TPETUPAHETO Ha AaHbka BHPXY Aoxoaute cwriacno MCC 12, Pazackenuero no-
CITCHATHO Pa3reKIa.

v" JJany DaHb4HETE TPETUpaHus TPpAGEa Aa Ce PA3rMIEKAaT KONCKTHEHO,

¥" TIpeAnOnoXeHNs 38 JAHBUHH [IPOBEPKH,

v Onpegenanero Ha obnaraeMa Nevanfa (fAawbuna 3aryfa), AaHbuHA OCHOBM, HEM3NON3BAHM JAHBUHA 3aryla,
HEH3TON3BAHK JAHBYHHE KPEIUWTH i JAHBTHH CTARKH,

v" Edexra oT npoMeHy BBE QaKTHTE i 00CTOATENICTRATA

s Knacuurauua u oyenxa Ha coenku ra fazama na akquy (Hamenenyn na MCPO 2)

/Hzoaden va 20 FOwu 2016 o.; Jamama na erusare 6 cuna v CMCC e I Huyoapu 2018 2. Bee oye ne e gbinpuem sa
usnonzsane ¢ EC

Hamena MCOO 2 ITnamare Ha Ga3aTa Ha aKI{HU, 38 Ja Pa3ACHH CTaHNApTa [0 QTHOIIEHHE Ha OTHATAHETO HA CASIKH C
nnawane Ha Gazara Ha aKUHM, YPeXJaHH ¢ MApUYHH CPEJICcTBA, KOWTO BKIIOUBAT YC/IOBHE 28 W3TLIHEHHE,
KTACHPUKALIMATA Ha CAEIKH C [IAMaHe Ha §a3aTa HA AKIKN ¢ XapaKTePHCTHKY Ha HEeTHC ypexjaHe, H OTYHTAHETO Ha
MOIOH(HKAMA HA CHEAKH ¢ NUallane Ha Oazara Ha aKIMH OT TAKMBA, YPEXUIAHH ¢ MapWYHU CPENCTBA HA TAKHBA,
YPeRIaHH MPe3 eMUCHS HA MHCTPYMCHTH Ha CODCTBEHHS KAITUTA,

o Hpungzane na MCOO 9 ,@unancosu uncmpymenmu” ¢ MCOPOQ 4 "3acmpaxosamennu 002080pu”
(Hamenenun na MCDO 4)

/Hzdaden na 12 Cenmemspu 2016 2./ Pascpougn Memood HQ NPUAGZGHE APYU NBPEONANEARO RPUIAzaNe Hd MCDO
9. IpURONCUM 30 200HINY NEPUODU, SANcYSAUY Ha wiu caed | auyapu 2018 2. u e naruye camo 3a mpu 200unu Cred
mazu dama.

Hamens MCDO 4 3acTpaxoBarellHH AOMOBOpPH, 33 /id NPEAOCTAEM ABE ONUUM HA NPEANPUATHATA, KOHTO H3NaBaT
3ACTPAXORATEHM IOCOBOPH, tonagaiy B odxsara Ha MCOO 4

o Ipexevpiane na wieecwmusiuonnu unont (Hamenenusn na MCC 40)

/ dama Ha wsdasane: 8 dexemepu 2016; B cuna sa 00uwnit nepuody, sanosayy na viy cied 01 Huyapu 2018

Bee owe ne e 00obpen 3a ynompetia ¢ EC.

Wzmensa naparpad 57, 2a fa mocoun, Ue TPeInpuaATHETo TPAGRA @ NPEXBLpisl HMOT KbM, WIH OT, HHBECTHIHMOHEH
MMOT, KOT&TO W CAMO KOT4TO CHLUECTBYBAT A0Ka3aTencrsa 3a npomsana B ynorpebata, Ilpomawara B ynortpeGara
BL3IHHKBA, AKO HMOTBT OTTOBAPS WK UPECTaHe Ja OTTOBAPS, HA OTPEACIICHHETC 34 HHEECTHIHOHEH UMOT.

TMpoMsna B HAMEPEHMSTA HA PBKOBOACTBOTO 34 W3MON3BAHE HA JAfeH MMOT camo Io cebe ¢ He NpeicTaBiliBa
JIOKA3ATE/ICTRO 34 NPOMAHA B yioTpebara,

o Ouius 30 NPeORIMMANE © OMPURAMETHO sb3nazpascoene (Hamenenusn na MCPO 9)

Hisoaden: 12 oxmomspu 2017 2.; B cund 3a 200wy nepuodu, sanovysawyy o wi caec 1 anyapu 2019 2 .. Bee owe ne
¢ ev3npuem 3a ynompeba e EC.

Hamens chiecTByBainute uanckeanns B MCDO 9 oTHocHe npaRaTa Ha NPeKpaTaABaHe, Kard NO3BOJIABA OLUEHARAHE 1O
AMOPTHINPAHA CTOHHOCT (WM, B 3aBucHMocT o1 GW3Hec MoOfena, No CnpaBelUIHBa CTOHHOCT B IPYT BeeoOXBATCH

A0X0K)} DOPH B CNy4Yaii Ha OTPHIATSMHH KOMIIEHCALHOHHH BE3HATPaKICHH,
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s Twnzocpouny danosu yuacmus ¢ Acouynupanu u Coemecmnu npednpusmusn (Havenenun wa MCC 28)
Fisdaden: 12 oxmomapu 2017 2., B cuaa 3a 200iaunu nepuodu, sanovsaugu Ha uxy cied [ anyapu 2019 2 .; Bee owe He
e gu3npuem 3a ynompeba g EC.

Tloacuara, ue npeanpustHeTo npunara MCPO 9 GUHAHCOBH HHCTPYMEHTH KbM OBJITOCPOYHH HATOBE B ACOLUMHPAHO
WIH CBEMECTHO HPEAUpUSTHE, KOWTC NpPeACTABNsBAT HacT OT HETHATA HHBECTHHMA B ACOUHKPAHOTO HWIH B
CBBMECTHOTO IIPEANPHATHE, HO KEM KOHTO He ¢e IIPHITATA MeTOAET Ha cOOCTBEHHA KAUTA,

o Tooumnu nodobpenun 6 MCQO yuron 2015-2017

Maoaden: 12 dexemspu 2017 2. B cuna 3a 200wuny nepuodu, 3anoucmyy #a wie ched ] axyapu 2019 z . Bee owe ne
e ep3npuem 3a ynompeba 6 EC.

BiBeakna M3MEHEHHUs! B CIIeAHHTE CTAHAAPTH:

MCBO 3 u MCOO 1 — Vavenenunta 8 MCOO 3 noAcHABAT, Y€ KOTATO NPSANpUsITHETCe MpHA0BHE KOHTPON BbPXY
GH3HEC, KOWMTO MPEenCTABNABA CHBMECTHA NEHHOCT, TO [PARH NPEOLEHKA Ha JBPIKAHHA NPEIH TORA AT B TO3K OH3HEC,
Wamenenusra na MCOO 11 noscHasaT, U KOTATC MPeANPHATHETO NMPHIOOME CHBMECTSH KOHTPON BBPXY OM3HEC,
KOMTO MpEACTABNABE ChEMECTHA TeHHOCT, MPeANpUATHETO He IPABH HPeOlIeHKa HAa MbPWAHNA NPSAH TOBA QAN B TO3H
Guznec. '

MCC 12 - VaMeHneHusTa NMOSCHABAT, Y€ BCHUKM OAHBUHH [MOCNEAMUM OT AMBHAGHTHTE (T.6. PAsOpPEASNEHHETO Ha
neuantnte) TpaORa Az GBHAAT MPU3HATH B reuanbara Witk 3aryGaTa, HeIARHCHMO OT TOBA KaK BR3HHKBA AaHbKBT.

MCC 23 — MaMeHennaTa NOSCHABAT, Y€ aKO OaASH 3aeM OCTAHE HeMIINATEH, Cle] KaTe ChOTBETHHAT AKTHE € roTOB 3a
HEropaTa NpelBHAcHa ynotpea wumy npopax0a, TO3M 3aeM CTaRa UaCT OT OOUIMTE NPUBJACYCHH CPSACTBA HA
NPEAIPASTHETO [IPH H3YHCITABAHE Ha IPOLCHTA Ha KATTMTANH3aLMA Ha ofIIuTe 3aeMu.

o MC®E®O I7 3acmpaxosame/ini 002060pu

/ Hama wa uzdaeare: 18 maii 2017, B cuna 3a 20dwuwiny nepuodl, sancusais Ha wii cred 01 Anyapn 2021

Bee owe e e odobpen 3a ynompeba ¢ EC./

MCPO 17 samens MCDO 4 3acmpaxosamenry dozoeopu oim 1 Hwyapu 2021

MC®O 17 u3HcKBa 3aCTPAXOBATE/IHHTE [ACHBH Ja C& OLEHABAT NPH TEKYLIa CTOMHOCT HA WIMBAHEHWE U OCHIYPABA
TTO-YHHPUIMPAIH TOMXO0M 33 OUCHIBAHE H [PEACTABAHS HA BCHYKH 3aCTPAaXOBATENTHH JOroBopH, Tezn W3UCKBAHUA HMAT

22 LT Ja TOCTHTHAT NOCIEN0BATEIHO, MPHHIHITHO OTUATAHE HA 3aCTPAXOBATEIHH JOTOBOPH.
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TPHTOXXEHHA KDM FOJHIITHHA OHHAHCOB OTYET K'bM 31.12.2017 I'O/{HHA

3. HOACHHTEJTHHU BETEXKH KM OTHETA 34 ®HHAHCOBOTQ CHCTOTHHE

3.01 HmoTy, MANIHHA H CHOPBIKCHHSA

BGNG0O
3emu HonoGpetma Crpagn  CnophKkeHus Matuizit 1 Otpme n[;::.{uf)%ﬁll:l::e Obmo
BLPXY 3EMUTE ofopyaeane ofopynsane ia JIMA
01,01,2016
OrueTna CTOHBOCT 238 500 738
AMopTazanus )
Banascona croiinoct 238 - - - - - 500 738
MpugoGusannn (oT2eTHA cTolimacT) - - - - - - 20 682 20682
CTpONTENeTRO Hpes BHITaramHe 20682 20 682
Basancosa cToiNOCT B KPaR 238 - - - - 21182 21 420
31.12,2016
Oruerna erofinoer 238 - - - - 21 182 21 420
AMOpPTHIATKA - - - - - - -
Banancona crofinocT 238 - - - - 21182 21420
01.01.2017
Oruerna crofinocTr 238 - - - - - 21182 21420
AMOPTH3ANMR - - - - - - -
Banancopa croiinoet 238 - - - 21182 21 420
[Ipupodupanna {0T4eTHA CTOHHOCT) - 325 1578 580 10271 15 3 667 16 736
Mokynka 3651 3 651
o cronanexkn HATUHA 16 16
Bueefenn B eXcilieaTalus 325 1578 880 1021 15 13 069
Hamancann (Ganancora croiinoer) - - - - - - (£3462) (13 462)
Iponaxta (393) (393)
Bhae/ucHR B GRCMNOATAIIMI (13069)  {(13069)
Banaucora croifuoeT B Kpasn . 238 325 1578 880 10271 15 11 387 24 694
31.12.2017
OTHeTHA cTOfBOCT 238 325 1578 380 10271 15 11 387 24 694
AMOpTH3IANEA - - - - - - -
Easiamncosa cToiiHocT 238 325 1578 880 10271 15 11 387 24 694
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3.02 HemaTepua/IHA AKTHBA

BGNOOR
Hpyru Obwo
01.01.2016
Cryerna croifnoer 1 1
AMOPTH3ALNE -
BGasaucosa crofinoet 1 1
Banancoen cTolinoet B Xpas 1 1
31.12.2016
OTueTna crofinoer I 1
AMopTHIALI A - -
Barancosa cTaiinocT 1 1
01.01.2017
OvrueTaa cTOHNOCT 1 1
AmopTraianng - -
Laaancona croiinect 1 1
Basancosa crofiioct & Kpas 1 1
31.12,2017
OTtuetna eroifnoeT 1 1
AMOPTHIANNH - -
Banancoea eToiiHOCT 1 1
3.03 ApaHcH 3a NpHAOGHEAHE HA AKTHEH
BGNO0H
Kontprenrn Bap 31 Hewemepu 2017 31 Hexemepu 2016
CTAPT MHJKEHEPHHT 298
BYJITEPM-GBJITAPHA 115
MOHTANCH BAPHA 53
EHC CTPOUTENHA KOMITAHKS 156 333
KHTEP HTHXEHEPHHI" 10 107
Ilpyru 28 313
ABAHCH 3A IIPHAOBEHBAHE HA AKTHBH 291 1112
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3.04 AKTHBH N0 OTCPOYEAN HAHBIH

AGNOOR

31 Hexemapu 2017 31 [exemspu 2016

JlaHsx

Harsunu 3aryGu

0610 AKTHBHE 00 OTCPOMERH JAULIH

AKTHBH ITO OTCPOUYEHH JAHLIN

3.05 MaTepuaiau 3anacH

31 Hexemspu 2017

O6e3uenka ac

CrolizocT mpegH u
HeTHa peanusyema  Crofimoct

BOGNGO0

31 Hexemapu 2016

. OBesienka 1o
CrofinocT npeay

HeTHa peanusyema  Croitnoer

ofeluerka . obeslcHKa .
croftroeT crolfnocT
CYPOBHHH E MATEPHAIIH 38 CTPONTENCTRO 15 15 -
MATEPHAJHH 3ATIACH 15 - 15 - - -
3.06 Npyra B3emanus
BGN'0OO
31 Hexemepu 2017 31 Hexemspu 2616

Biemanun Obesnenka Eamincona Bacwmanis Ofesuenka Gamineors

crofinoeT Crofocy
HTAITBUTHH B3IEMAHKASA - - - 478 - 478
FIC 1a BR3cTadong Rakic - 478 478
IPYTH B3EMAHMA - - - 478 - 478
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3.07 Ilapu ¥ napu9HA eKBHBAJICHTH

31 Jexemepn 2017

BON'000

31 Hexemspn 2016

CrotinocT Croftroct
r B NI
sanyTa ‘000 BGN'000 samyra ‘000 GN'0¢0
[Mapu«na epenerna k Gpoit - 5
Kaca 5 nesose - - 5 5
Hlapaunn epeacTsa i PAIMIALATENIH CMETKE 7 223
Pasnnatnarenta GMeTKa B IGBOBE 1 2
Pa3naamarenia cMeTka BLB BATYTa 6 221
Obnge EUR 3 [ 113 221
ITAPHA W MAPUYHH EKBMBAJEHTH 7 128
3.08 Pasxonn 3a OpJewy nepuoan
BGN'96)
31 Hdewxemepr 2017 31 Hexemepu 2016
Ho enna Hap emna Qo Joenua  Hapenna O6wo
TOAMES reanna rojzHa rGIMHA
OneparnBua aciinocr
Fpyra 12 12 -
06100 onepaTHBHA Aelinoet 12 - 12 - - -
PA3XO0/IH 3A BBJAEINW HEPHOAM 12 - 12 - - -
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3.09 baHKOBH 3aeMH

31 Hexemepu 2017

BGN'000

31 Hexemspu 2016

Kpeauarop
Horosop nata
O6m pasmep
Ien
Croiinoer keM 31.12.2016
Horacurenen nian 31.12.2016
do ediia 200uHa
HOO e0Ha 00 mpu 200UHY
RO Mpy 00 e 200UHI
Croiroct keM 31.12.2017
[Toracurenen mmae 31.12.2017
da edra zoong
Ha) edra Ao mMpu 200Ny
Kpeanrop
Jloronop pata
O6m pasmep
Hen
CroliHoer keM 31.12 2016
[MToracurenen noan 31.12.2016
do edna 200U
#a0 edra do mpu 200U
HAO mpt 00 nem 200uHI
Crofnocr xem 31.12.2017
[Toracuresen wnan 31.12.2017
do ¢dHa 200una
Had eHa ¢o MPli 200uRk
Kpenwrop
Jlorosop mara
Qb pasmep
Len
Crofinoer wnM 31.12.2016
Toracurenen mnax 31,12,2016
do edlia zoduna
Kpenurop
Horosop mata
O6u pazmep
Len
Croitnoer kbvm 31,12.2016
[Moraentened miak 31.12.2016
do edua 20duna
Had edua 0 mpy 2001
HAO Mpu 6o nem 200UHY
Crofinocr koM 31122017
Moracurenen mnan 31.12.2017
do edna 2oduna

oo edina 00 mpH 200 UMY

CHBEAHK EALL
N1240/10.03.2015
1 875 000 EUR
HMusecTHiHOHER

1 808 036 EUR

1 406 252 EUR

CHBAHK EAJ
N1241/10.03.2015
3225000 EUR
Hugecruimonen
3111842 EUR

2432 894 EUR

CHBAHK EAJLT
N1242/10.03.2015
400 00C EUR
Obeporen

400 000 EUR

CHBAHK EAJQ
NI1287/02.11.2015
5100 000 BUR
Husecruyuonen
121 829 EUR

4 508 272 EUR

2751
2751

786
1965

4758
4758
7328
3430

8817
§ 817
2112
6705

3536
3536

786
1571
1i79

6086
6086
1328
2656
2102

782
782
782

6598
6 598
P56
4225
1317
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31 Hexemspu 2017

BGN'HOD

31 Jexemppu 2016

Kpeantop CHBAHK EAJ
Horosop mata N1293/02.11.2015
0611 paszivep 400 000 EUR
Llen O6oporen
CrodnocT kem 31.12.2016 316 108 EUR 618
[oracutened nnaw 31122016 618

do ediia 2o0una 618
BAHKOBH 3ALMU 12 100 13 650
TEKYII 5T OT BAHKOBU 3AEMH 4 226 4 570
3.10 KnuenTn no aBaHcH

BGNG0O
31 gex 2017 31 pex 2016
Jlo enua Han enna Ofumo Ho enna Hanm eana 06w
KowTparenn rogupa roauia rofHHA rOAMES

EHOBET ANl 8 465 8 465 3682 3 682

KJUEHTH II{ ABACH - R 445 8 465 - 3682 3682
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3.11 TeproBekH 3abJKEHBH

Kontparentn

BGHO00

31 Hexemapu 2017 31 Hewemspu 2016

3aTb/OKEIHR KBM JOCTABYHIH

KPHCMETAN OCH 1
OHIIKAE ALl 3
UNITCARGO SPEDITIONS ABCTPHA 13
MOHTAMH BAPHA AL 16 394
[TETHC CTPOUTENCTBG AL 151
VYNCKE N.V. BEJITHA 945
HOBO®EPM BAJIKAH EAJL 32
Hpyran 46 416
Q6o IAALIKEH AN KBM A0CTABIHILH 94 1925
KnReHTH M0 ABANCH
Hpyrn
O01wo KIHENTH N0 ABAHCH - -
THPTOBCKH 3A T BJOKEHNAA 94 1925
THProBeKn 3a0BAKCINEL B0 BATYTH
BGN'0O0

31 Mexemppu 2017 31 Jexemrpn 2016
Bag sanyra BGN BGN'C00 BGN BGN'000
BGN 94 129 94 965 572 966
usD - -
FEUR - G959 487 959
GBP - -
Hpyru - -
TBPIOBCKHN 3ATLJUKEHHS IO BAJIYTH 94 129 94 1925 059 1925

Bh3pacToRa CTPYKTYPA NA 34XL/CREHNATA

Lanancoga eToinocT

BGN'G00
31 Tewemapn 2017 31 Texemspn 2016

e 30 aun 94 252
ot 31- 60 nHn 714
ot 61- 90 qun 959
BB3PACTOBA CTPYKTYPA HA 3ANBJOKEHUATA 94 1925
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3.12 3agBKEeHHA KM NepeoHana

3a4BAKEHHSA KEM nepcoHana

SADBJLKEHHA KbM IIEPCOHAJIA

AGH'OG0

31 Jexemspr 2017 31 Jlexkemppu 2016

3.13 JanbunH 38 0B/IRCHAS

1 4
1 4
BGN'0OG

31 Hexemspu 2017 31 Hexemspn 2016

Koproparusen aamek 4
Hawsk ewpxy nobasenara cronocT 78
HAHBUHMHA 3AABDKEHW A 82 -
3.14 OcHoBen RanuTaN
31 Hexemspun 2017 31 Jexemepn 2016
Crolinoet Croiiroct

HOM%HaHHa OcHoben BGN'OD0 x5 Homunamua  OcHosen BGNIOO ke

Coapyxuuuna Hanose crofinoct RAmATR Jekomnpu Hsnoze cToitHoCT KR Jexexsph
BGN BGN 2017 BGN BGN 1016

TIPOT'PEC 2010 AJ] 500 10.00 5000 5 500 10.00 5000 5
OCHOBEH KAITHTAA 500 5 000 5 500 5000 5
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3.15 Hepasnpenenena ne4dasnta

BON'00D
31 Jekemppu 2017 31 Mexemspn 2016
Obur BoeobxaaTeH Hepasapepeneha Hepasnmpepeneda O0w 3ceobXBaTeH Hepasnipenencia HepasnpeneneHa
neuanba MHHANU neuanta MUHATK
JIOXO01 38 NepHoaa S—— nevanfa I0X0J, 38 IEPHONG repHozH nevanta
Hawajuo caaxo (8) 12 4 12 12
IIpensumcnence HAMAKHO CAMIO &) 12 4 12 - 12
Peayarar npexn obparane 48 48 (&3] (&)
Pasxon sa Texyww, Aanei {4) {4) - -
OTCpoveHK AANBLM n (1 1 1
Pazxon 30 nansk (3) - {5} 1 - 1
[Mewanta (saryda) 3a nepHoga 43 - 43 () - (8)
Ofin BeeoGXBATCH 10X0Q 43 - 43 (8) - (8)
[Meuantn /zarybu/ OrHecerH KBM MUHANH
NEpUoIK 8 (8 - (12 12 -
HEPAZOPEAEJENA IHTEUMAJIEA 43 4 47 (8) i2 4
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4. HOACHHIEJIHH BETEXKH KBM OTYETA 34 BCEOBXBATHHA 10X0/{

4.01 IIpuxoxu

BONON
2017 2016
BEPYTHA " EPYTHA
MPHXOXH Cebecrolinoct MEUYASEA fIPUXOAH  CebecrolinocT TEYAABA
Apyrs aciinocTn 401 (335) 66 100 95) 5
OBIIO 401 (335) 66 100 (95) 5
4,02 CebecToiinoeT Ha npogaxéare
BGN'OG0
2017 2016
Hpyru Apyru
JfeHHOCTH OGO NeHHOCTH OO
PazXofu 33 MATEPHAIN 297 297 95 95
CypoBHIM H MaTEPHaIY 297 297 95 95
Pa3xonn 38 BBIUHE YCAYIH 38 38 -
Alpyru 38 38 .
PA3XOIN MO MKOHOMHWYECKU EJEMEHITH 335 335 95 95
CEBECTOMHOCT A NPONAKGHTE 335 333 95 95
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4.03 Apyrn npuxolan o1 AefHOCTTA

BGNGOD
2017 2018
Banancosa Banancoa
CTORHOCT Ha Heren cToliHoeT HA Heren
Tpuxen Iprxon
OpOjAfeHH  PEIYNTAT NPOMAACHH  PE3YATAT
aKTHEH 8KTHBH
HMoTH, MRLLIKHHW 4 00opyaBaHe 393 {393) - - -
JPYTH APHXOJIH OT JEAHOCTTA 393 (393) - - -
4,04 AMTMHHHCTPATHBHE PA3Xod
BGN'R00
2017 2016
1’A3X0xH 34 BRALINH YCAYTH 3 2
CuerosoneTeo ¥ Caut 3 2
Pa3xoan 33 AANBUH, TAKCH H APYTH o005 IH TNAILAIKT 10 2
MecTHR JaHbUK W TAKEH 10 2
AJIMHHHRCTPATHBHH PA3XOAN 13 4
4,05 Jpyra pasxoan
BGN'O6R
2017 2016

Pasxonu 110 BENYTLH OTePaLtK 3 5
Hpyru (urancorn pagxoas 2 35
JPYICU PASXOJIA 5 10
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4.06 Pazxoa (MKoBaOMMS) 34 JaAHBLIH

BGNGOQ
2017 2016
KopnopatHeen NaHsK (5 i
PAIXOI (MKOHOMHUA) 3A JAHBITH (5) 1
QCHORHHTE KOMITOHEHTH Hi PA3X0aa 3a { npHXoj 0T) JaHBK BBPXY NOXOMHTE
3a roaiHaTa, nprKmosiBaE Ha 31 Jekemspn 2017 r1 2016 r. prmovsaT:
Omuem 3a doxodume
BGNO0O
2017 2016
Pa3xon 3a TCIYW, BAHEK 4) -
Orepoien NaHbK BhPXY NOXOAHTE ,CEbPIAH ¢ BhIUMKBAHETO K 00paTHOTO
{TPOAB/IEHUE HE BPEMEHHH DAIAHKN 149 |
Paszxop 3a { TIpuxen oT) ZalLK BLPXY TOXOJHTE, OTHETEH B OTHETA 34
JoxoauTe (5) 1
PagHentte Medcdy pazxoda 30 JGHDK U CHEMOCOORAMA
He'lﬂ‘fiﬁﬂ, YMHHOMCERN HO RPUAGICHM M OAHTBYHG CHAGKE
BGNOO0
2017 2016
OB npuxond 401 100
Qo pasxoan 353 109
CUETCBOAEHM PE3VJITAT NPEZIH JAHLLIM 48 9)
Pazxof 38 ZOHBK BRPXY AOXOANTS N0 [PHAOKHMATA CTARKA 30 KOPNOPATHESH
JAHBK Mg KoMuanuara-matika ot 10%(2016m10%) (3) 1
Crrepoueny IaHBUM BLPXY FOX0A8 [4N] 1
Pasxon 3a ( dpuxon 01} KAHLK BBPXY KOXOAKTE N0 ¢leKTEEND ARILUIR
CTARKA (4} "
EdenTHBHA AANEYHA CTABKA 8.33% -

Omcporeny danvui supxy doxoda

Haersuuy sarydu
OG0 AKTIBN N0 OTCROMEHH AAHBIHN

AKTHBH N OTCPOHEHH JAHBOH

OTYET 3A ©HHAHCOBOTO
CLCTOSHHAE

31 Hexemipr 31 Hekemepu 31 Hexensp

2017

2016

OTYET 3A
BCEOBXBATHIA JOXO]

Pasxon 3a (TIpuxoa oT) oTCpoUeHH JaHLIH

Pacgrenne na OmcpoueRuEme QaHBUHHI ARIILEU/NACHBY

Havanuo canao kem 01 anyapn

Pasxon 3a { [Ipuxon oT) AaHBK BRPXY AOXQANTE, OTHETGH B OTHCTA 33
ZIOXOANTE

Kpaiino eamio

2017

BGN'00O
2016

(n
(0

(4

(
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Pa3x0,zm 110 HKOHOMHYCCKH €JICMCHTH

Hanmenopanne

BON'000
2017

Paaxoan 10 HKOWOMITYECKH CAEMEHTH 1A NPGALTRARALIN Aefinocctn

Q6o Praxeon 1 apudoednodiic
Celecmofirocm na Adaninnemipaniai et ARG PROKIN I
npedaieliune pazxodu HEMGHICPIEAN I

duacampatinn axnugn

PH'SXUD,H 30 MaTepHaTH 297 297 - =
Pa3xoAn 34 BHWHN yoryTH 45 18 3 4
Pasxony 3a sannari 10 - - 10
Brapaepacdonma 10 - - 10
Pasxoas 3a 0CHIYPORKH 2 B . 2
CONIG OCHZYPAECTE 1R GLINUDEN DN 2 " u 2
Pazxoal 38 BAHBUS, TAXCH H APYrH n0IE6HI I8 aHAT 10 - 10 -
06110 PASXOI 00 HIKEHOMUMCCKH LTEMEHTN 364 335 13 16
OBLIO 364 335 13 16
BGN'GOD BGN'GOG
2016

Haxmenoonune

PHixoin no uRosoMEHCERN I8MOITTH i NPCABAKABAIIY NEANOCTH

Obme Praxodi sa npudodusane
Cebecmoiinocm na Adwmnucmpainuent HEF MEUNEUGATIN 1
rpadascdne pazxodu HEMOAMEPER T

ARUROMPETIE dRIGIH

Pasxomit 3h MaTEpHATI 95 95 - -

Pasxonu 3a PeHWHA YOIy 19 - 2 17
Pazxonw 3a 3anaarn 7 - - 7
Busiazpaciein 7 - - 7
PasxoaK 38 OCHIYPODKU 1 - - 1
Comrani) acuzypacane na gu3ngapaiedents ! - - i
Pasxoni 32 NaHsUy, TAKCI # APYTH MOACHHH INALLANMS 2 - 2 -

Dﬁ[ll() PRIXCAM M0 HROHOMHBYECKH &ig¢mMenTi ]24 95 4 25
OBLlIG 124 95 4 25
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