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MOACHUTENHU BENEXKU
3a roguHara, npuknioyBauwa Ha 31 aekemBpu 2015 r. (BCUUKU CYMU Ca B XUNAAU NeBa)

1. O6wa uHpopmauun

(ApyxecTBOTO) € PerucTpupaHo KaTo eAHONMYHO APYKECTBO C OrpaHUuEeHa OTroBOPHOCT Ha 15.01.2013 r., B8 AreHUMATa NO BUCBaHWA, C OCHOBEH kanutan 10 (
AeceT) nesa. KbM AaTaTa Ha oTueTa kanuTansT Ha [IpyxecTBoToO € B pasmep Ha 10 ( geceT) nesa.

OcHOBEH NpeaMeT Ha AeHOCT Ha [IpYXeCcTBOTO € NOCPeAHNIEcKa AeMHOCT NPU NPOBEXKAAHE HA NCUXONOMUECKI U3CEABaHNA Ha LWodbopu. BU3HeC AelHOCTUTE Ha
ApyxecTeoTo ca cbepepoToueHu B Bbnrapus. Ceganuweto Ha fpyxecTBoTo ce Hamupa e rp. Codus.

KbMm kpas Ha Tekywus nepvog [pykecTsoTo UMa 1 ynpasuten Ha AOrOBOp 3a ynpaerneHve,

2, CyeToROAHA NONUTHKA

Mo-aony e onucaHa cYeToBOAHATA NONUTUKA, NPUNOKEHA NPU NIFOTBAHETO HA (IUHAHCOBUA OTUET,

2.1 Baaa 3a U3roTeAHe

HacTosAWMAT PUHAHCOB OTYET € U3rOTBEH B CLOTBETCTBNE C UAUCKBAHUATA Ha HaUUOHaNHUTe CTaHAapPTY 3a (PUHAHCOBA OTYETHOCT 33 Markv U CPEAHN NPEANPUATUS
("‘HCOOMCIT"). [pyxecToTo ce e cbobpa3uno ¢ BCUUKM CTaHAAPTU W PAIACHEHUA, KOUTO Ca MPUNOXUMM 3a HEroBaTta AEViHOCT KbM AaTaTa Ha W3roTesHe Ha
HacTOsILUUS (PUHAHCOB OTYET. HACTOAWMAT roavleH (DUHAHCOB OTHET € W3IrOTBEH MpU CMalBaHe MPUHLMNA HA WUCTOpUYECKATa LiEHa, OCBEH B Chyyaute Ha
MapbplieHa npeolieHka Ha 3eMu W crpagn, UHAHCOBM aKTUBM Ha pasnonokeHue 3a npopax6a v (pUHAHCOBU aKTUBU W NACUBK, (BKIIOYUTENHO AEPUBATUBHU
MHCTPYMEHTU) OTUNTEHM MO crpaseaAnuBa CTORHOCT B Nneyan6arta unu 3arybarta

2.2 Cpenkv B uyxgectpaHHa panyTa

(a) dyHkuuoHanHa BanyTa u panyTa Ha npeacTassHe

OTAenHUTE enemMeHTU Ha PUHaHCOBUTE OTYETH Ha [IpYKECTBOTO Ce OLIEHsIBaT BLB BaNyTaTa Ha OCHOBHATA UKOHOMUYECKA CPEAa, 8 KOSTO NPEANPUATUETO U3BbPLLBA
AevirocTTa cn (“yHKUMOoHANHA BanyTa"). dUHAHCOBK OTUYETH Ca NPEACTABEHU B XUNAAU Gbrrapcku neBa, KOATO € yHKUMOHANHa BanyTa Ha [lpyKecTeoTo U panyTa
Ha npeacTaBsHe.

(6) Caenku u canga

Caenkute B UyxAecTpaHHa BanyTa ce NPeacTasaT BbB QYHKUMOHANHA BanyTa, KaTo Ce Npunara ouUManHuA Kypc 3a AaTtata Ha caenkara. Meuanbute u saryGure
OT NPOMAHA BLB BAaNYTHUTE KYPCOBE, Bb3HUKHANW B Pe3ynTar Ha pa3snnalwjaius No CASNKW B YyXAECTpaHHa BanyTa, KakTo U OT NpeoueHka No JakniouuTeneH
BanyTeH Kypc Ha EHOMUHUPAHUTE B YYXXAECTPaHHa BanyTa NApUYHU NO3ULMU, CE NPUIHABAT B OTYETA 33 NPUXOANTE U Pa3XoauTe,

() CpaBHUTENHW AaHHU

DpyXecTBOTO NPeACTanA CPaBHUTENHA MHOPMALUA B TO3U UHAHCOB OTUET 3aeAHa NPeAXoaHa roavHa (nepuoa). KoraTo € Heo6xoaumMo, CpaBHUTENHUTE AaHHU ce
peknacupuuupar, 3a ga ce NOCTUIHE CLINOCTABUMOCT CNPAMO NPOMEHM B NPEACTABAHETO B TEKYLATa roavHa

2.3 ImoTi, MALWNHU U CLOPBXEHUS
[pYKecTBOTO HAMA 3aKYNEHU UHBECTULIMOHHNTE UMOTU Y CTPaAW KbM AaTaTa Ha ChCTaBSHETO Ha (IMHAHCOBUA OTYET.

3emnTa He ce amopTuaupa. AMOPTU3aUMATA Ha OCTAHANUTE UMOTK, MaLLMHU W CBOPBLMEHUA Ce Hauncnaea No MMHERHUA MeTod C uen pasnpeaensHe Ha pasanukara
Mexay GanaHcopaTta CTOAHOCT U OCTaTbYHATA CTOHHOCT BbpXy OUYakKeaHUAT NONE3eH XUBOT Ha aKTUBUTE, KaKTO cneasa:

Crpaau - 25 roauHu

MauwmHu 1 cLopbXeHUs - 3.33 roguHu

KomnioTbpHo 0GopyaBaHe U codTyep - 2 rOAMHNA

TpaHcnopTHu cpeacTea - 10 roauHu

Odmc ObopyasaHe, oGaapexaaHe U ApYrv aKTUBY - 6.67 roguHKU

2.4 HemarepuvanHu akTueu .

(a) Mporpamumn npogyxTn

[pyxecTsoTo HAMa 3aKyneHu NPOrpamH1 NPOAYKTU KbM ZaTaTa Ha ChCTaBAHE Ha PUHAHCOBUA OTYET,

2.5 OGesleHka Ha HetbUHAHCOBMN aKTUBU

ApyxecTBoTO HAMA 3aKyneHn HepUHaHCOBM aKTUBM KbM faTaTa Ha CbCTaBfHE Ha PUHAHCOBUA OTYeT..
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2.6 ®UHAHCOBY aKTUBM
Fpynats knacuuumpa ceowre GUHEHCORN SKMEKM B eneghure KETaropui! iMHaHCoan akTURM, OTYUTAHW no CNPABEANMES CTAMHOTT B Mevanbata unv 3arybara;

IBAMI W BIDMEHUS] U (PUHAHCOBA SKTMUK, HA' PEINONOXEHIHE 38 NPOAaWGa, KNaCW(UKBLMATA ce U3BLPLUBA CNOPEA LIENTa, 38 KORTO ca NPUACBUT duHaHcoBTE
BKTEN, PRKOBOACTBOTO CNPEABNA KNBCHIPUKALIMATS Ha (IUHBHCOBMTE Cil 'BKTIEM B MOMEHTa Ha NoKyNKaTa.

(a) 3aemm 1 B3eMaHus

3aeMi U BIeMaHUs Ca HEACPUBATUBHY (DMHAHCOBM AKTUBUM C ChUKCUPEHU UNM ONPEAENeHu NNALLAHKMS, KOUTO HE CE KOTUPAT Ha aKTUBEH nasap. Te ca BKMOYEHU B
TEeKYLLM aKTUBM, C USKNIOHEHUE Ha Te3u ¢ Naaex noseve oT 12 mecelja cnea AaTaTta Ha 6anaHca, KOUTo ce KnacudpuUMpaT KaTo HeTekylu. 3aeMuTe U BIeMaHusATa Ha
HpyxecTaoTo ce BKkNIOYBAT B CYETOBOAHUS GANAHC B KATErOPUATA HA TLPrOBCKU U APYM BIEMAHUR" W NAPNLYHU CPEACTBA U NAPUNHY EKBUBANEHTH.

SaryfuTe ot ofieslierka Ha IMHAHCOBU BKTUBIM Ce NPMIHABAT KATO PasXOAM B OTYETA 33 NPUXOAUTE W pa3xoaure KaTo ce KnacuguuupaTt no TaxHata yHKUUA
CLOfpA3HO NINONTIBAHETO (NPeAHaIHAYEHUET ) Ha OBEILEHEHIA AITHB.

BuacraHoesiBaHeTo Ha 3ary6a oT o6eaLieHka Ha (PUHaHCOBM aKTUBM Ce NPU3HABa B OTYETa 3a OXOAUTE.

2.7 TbproBCKU BIaeMaHUA

TbprosckuTe BIeMaHUs Ce NPU3HABAT NLPBEOHAYANHO NO CNPABEANMBA LieHa, a BIOCIeACTENE Mo aMOPTHIMPaHa CTORHOET XaTO C& 3Nofiina MeTOAA Ha BtherTHEHNA
TMXESH NPOLIEHT, HAaMANEeHa © eBEHTYANME NPoBlala 3a obealenka. Mposuans sa obeldlghka ce OTYMTa B CNyval, Ye ChiLECTBYBa GHEKTUBHO AOKA3STENCTED, Ye
Apywecteoto HAMa 43 Gbae 8 CHOTORHUE 48 CLO8PE BCULKI LMKMMK § CYMU, CHTNACHO NLPBOHEYANRHUTE YENOBUA MO OTHOWEHUE HE CHOTHETHIR pasver. IHaunmi
MUHAHCOBY IATPYAHEHWA HE 38/ILIDKEHOTO NULE, BEPOSTHOCT 38 0GABREaNE B HECLCTORTENHACT W NUKBMAELMA, PUHAHCOBO NPECTRYRTYMPAHE WK HeRBIMONMOGT
3a #anfajake va Avnra (noaeve ot 30 AHU) C& NPHEMAT KaTo UHAMKATOD, Ye TLPFOBCKOTO BaeMaHe & o6ealeHeHo. Cymara Ha NpPOBU3MATA € paBHA Ha pasnukata
meway BanaxcosaTa CTOAHOCT Ha BISMAHETO i CEIALWHATA CTORHOCT Ha OYaKBaHUTE GbAeLM AapuiHU NOTOUU AUCKOHTUPaHU C MbPBOHAYaNHUAT eeKTUBEH NUXBEH
npoueHT. Banaxcosara CTOMHOCT Ha aKTUBa Ce HaManABa YPe3 UINON3BAHETO Ha KOPEKTUBHA CMeTKa, a CTOIHOCTTa Ha 3ary6ara ce 0Tpa3nsa B 0TYETa 3a foxoauTe
Karo ,pa3xoav 3a npoaaxba U MapKeTuHr". Korato TbproBcKO B3eMaHe e Hecb6UpaeMo, TO Ceé OTMMCBA OT KOPEeKTUBHA CMETKA HA TbProBCKATE BISMaHWA.
TMocneagaLo BLICTaHOBABAHE HA CTOMHOCTTA, KOATO € OTMUCAHA, CE OTPa3ABa B HaManeHUe Ha ,padxoAn 3a NpoaaxGa u MapKeTUHI" B oT4YeTa 3a AoxoAuTe.

2.8 MapuyHu CpeACTBa U NAPUYHN EKBUBANEHTH

MapuyHuTe CpPeACTaa U NAPUYHI EKBUBAMNEHTY BKMIOYBAT Napy 8 Gpoit U Napu Mo GaHKOBU CMETK.

2.9 TLProBCkK U APYrM KPaTKOCPOUHM 3aQbIKEHUs

THPrOBCKUTE JAFBNKEHUA Ce MPU3HEBAT NLPBEOHAYANHO MO CNPaBEASWBA LieHa, a B NOCNEACTBUE Mo aMopTUaupaHa CTOMHOCT KaTo Ce W3NoNaBa MeToAa Ha
SPEKTNBHUA NIAXEEH NPOLEHT,

2.10 3aemu

ApyxecTsoTo HAMa NONYYEHU UNU NPEAOTABEHN 3aEMU KbM AATaTa Ha (UHAHCOBUS OTHET.

2.11 TeKywu U OTCPOMEHU AaHBLU

TekyWusT AaHBK BbPXY AOXOAA Ce M3UMCNABA Ha Gada AGHDUHUTE 3aKOHM B CUNA WM NPEACTOSLM Aa BNS3AT B CUNA KM AaTata Ha Gananca B Bwnrapus.

PBKOBOACTBOTO NEPUOANYHO MPEOLIEHSIBA NOINLMUTE CU, OTPAIEHU B AaHLYHUTE ASKIAPALMM, NO OTHOLLEHUE Ha OGCTOATENCTBA, B KOUTO NPUNOKUMATA A3HBYHE
HOpMaTUBHa ypeaGa e 0GeKT Ha MHTEPNPeTaLVs U OTYMTA NPOBU3UM, KBAETO € HEOGXOAMMO, 3a CYMMUTE, KOUTO CE O4aKBa Aa BBAAT ALMKMMM KaTo AaHBLA.

OrcpouehiTe AaHLUM BRpXy Nepnfiata ce OPEABNAT, K3TO €2 (IPUNATa METOABT HA JAALNKEHUATA, HE 6333 Ha BPEMEHHWTS PEINMIGA NPOMINK3ALLM Mexay
ABMLUHWTE GCHOBA M@ BKTWDUTE W NacuBUTE U TexHure Ganancory CTORHOCTU B KGHCOMMANPEHWA dinkancon oTver. OTCROMEHW AaHbL 00aYS He ce NPM3HABAT 3k
MPOMINUIET OT NLPECHANANHOTO NOUIHABEHE HA KTUB W NACKB B CAEMA PaINUUKE OT GUAHEE KOMGUHALMA W KOATO H3 AETATS HA CAENKATA HE CB GTPAINES HWTD
HA CUETOEOAHATS, HUTO Ka olnaraemera nevanba wnu daryBa. OTCHOUSHUTE 3HLUM Ce OMPEAENST Ype3 NPUNAraHeTo Ha Te3u JaHDBYHM CTABKM 1 HOPMATUBHA
yPeata, KoWTo.ca B CUNE WINK 10 CHLIBCTEO BRES/SHI B CINA KbM JaTaTa Ha GANAHCA U ce 0uakea Aa GbAaT NPUNOKEHH, KOFAaTO OTCPOHEHUTE AaHBYHM aKTUBM UM
OTCPOUEHUTE A2HBYHU NACUBM Ce NPOSIBAT ¢ 06paTHa cuna.
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OTCpoueHn AaHBUHN aKTUBM Ce NPU3HABaT A0 pasmepa, A0 KOWTO e BEPOATHO Aa Ca Ha nUue obnaraeMu nevanbu B GbaeLye, KOUTO A3 NOIBONABAT AAHBUHUTE
BPEMEHHUTE pa3nuk1 ga 6bAaT U3NON3IBAHN,

2.12 [loxoaun Ha HaeTV nuua
(a) 3aawLnXeHun 3a NEHCMOHHO ocurypsisaHe

Mo nuHUA Ha nnav 3a AeduHMpaHK BHOCKM [pyXeCTBOTO BHACA B AbPXABHO YNPaBNABAHM EHCUOHHN U COLMANHOOCUIYPUTENHIM NNAHOBE CLIMACHO U3UCKBaHaTa OT
HopMaTuBHaTa ypeaba sagbmkutenHa 6asa. Cneg kaTo BHOCKMTE BEAHLX €A u3nnateHu, [pykecTBoTo HAMA noBeve 3agbiKeHWA 3a nnaujaHe. BHockuTe ce
NpU3HAaBaT KaTo pa3xof 3a MepCoHan KOraTo CTaHaT Abmkumu. MpeannateHuTe BHOCKM Ce NPUIHABAT 3a Pa3xoa 3a GbAelly NepUoA A0 pasMepa, A0 KOWTO CyMuTe
we 6bAaT npUcnagHaTtv ot GbAELYM NAALAHWSA UNN BL3CTAHOBEHM,

(6) NoxoAvn npu npekparasaHe

Roxoaute np4 npexparapaHe ca NnaTuMU KOraTe TPYAOBOTO NPaBOOTHOWEHWE Ce npekparaBa OT cTpaHa Ha [lpyxecTsoTo npeau HopManHus cpok 3a
NEeHCUOHUPaHe, UNKU KOraTo HaeTo Nuue ce Chrnacu Ha JoBPOBONHO HaMycKaHe B 3aMAHA Ha Tean Aoxoan. [lpyxecTeoTo npu3Haea Ao0XoAuTe Npu nNpekpaTspaHe
KOraTo nocnegHoTo ce e aHraxMpano unu Aa NpekpaT TPYAOBOTO NPaBOOTHOLIEHUE HA HAeTH NMUA CbIMAacHo ONOBECTEH MMaH 6e3 PhaMOXHOCT 3a OTTEMNAHE UMK
NpeAocTasn A0X0AW Npu NpekpaTaBaHe B pe3ynTaT Ha HanpaBeHO NPeANOXeHUe ¢ Lien NOoUJpABaHE Ha Ao6posonHo Hanyckaxe. [loxoau, AbmDKUMU cnepj noeeve orT
12 meceua oT aarara Ha 6anaHca ce AUCKOHTMPAT A0 TAXHATA cerawHa CTOWHOCT.

2.13 Nposusnu

MpoBu3uK ce NPU3HaBaT, KOraTo BL3HMKHE HACTOALO CbAEGHO, KOHCTPYKTUBHO UM HOPMATMBHO 3aAbiTKeHWe 3a [IpyKecTeoTo 8 pesynTar Ha MuHanu cubutus;
KoraTo ce o4aksa a BbIHUKHAT UIXOAALLW NapUYHK NOTOLM 33 NoracsABaHe Ha 3afbIDKEHUETO U KOraTo MOXe A0CTaTbyHO TOUHO Aa Ce ONpeAerv CyMaTa Ha caMoTo
3agbnkeHue. MposuauuTe 3a NpECTPYKTYpupaHe BKMIOYBAT MPOBUIUM 32 HEUINONIBAH OTNYCK W MINNalyaHe Ha AOXOAU NPW NpeKpaTABaHe AOroBOpUTE Ha
cnyxutenu. Mposnavn aa 6baely 3aryGu oT AeiiHOCTTa He ce Npu3HaBsar.

Korato uMa Hskonko nogo6Hu 38LIDKEHWUA, BEPOATHOCTTA Aa BbIHWKHAT U3XOAALWU NAPUHHUA NOTOUY 3a TAXHOTO NoracsiBaHe ce OLeHsBa KaTo ce B3eMa npeasua
uenusa knac oT aaawnkerus, Mposusus ce npu3Haesa AOPU U B CNy4UTE, B KOUTO BEPOATHOCTTA fia Bb3HUKHE U3XOAAL NapuyeH NOTOK 3a A3fleHO 3aAbIDKEHWE B
Knaca e mafnka.

lpoBuauuTe Ce anpeAenaT No cerawHaTa CTOMHOCT Ha OYAKBaHUTe PAIXOAM 33 YPEKAAHE HA 3aALITKEHUETO, KaTO Ce U3NON3Ba CTaBKa NPeAu AaHbYHO obnaraHe,
KOATO 0Tpa3siBa OLiSHKATa Ha TeKyL|OTO CbCTOAHWE Ha Na3apa Ha CTOWHOCTTa Ha NapuTe BbB BPEMETO U CNELUM@UYHUTE 33 3albIKEHNETO PUCKOBE. YBENUYEHUETO
Ha NPOBM3UATA B pe3ynTaT Ha BpemMeTo Ce NPUIHABA KATO Pa3XOf 3a IUXBA,

2.14 MpuanabBaHe Ha NnpuxoauTe

(a) Mpuxogu ot ycnym

MpuxoguTe BKMIOYBAT CNpaBEANUBATA LEHA HA NONYYEHOTO UMM NOANEXALO Ha MONyYaBaHe NMallaHe WNU Bb3HArPaXAEHUe 3a NPOAALEHUTE YCNyrv, mpu
HOPManHo NpoTUYaHe Ha AEAHOCTTa Ha [lpyKecTBOTO. [PUXOAUTE Ca NOCOMEHU HETHO OT AaHbLM BLPXY A0GaBEHATa CTOMHOCT.

ApyxecTsoTo npuU3HaBa MPUXOAY, KOTaTo cymara Ha NPUXOAA MOxe Aa GbAe HAAEKAHO ONpefeneHa, KOraTo e BbIMOXHO NPeANPUATUETO Aa Nonyuu EbaeLy
VKOHOMUYECKU W3FOAW, U KOraTo OTroBaps Ha CreUMdUYHU KpUTepun 3a Beska AeVHOCT Ha [pyxecTsoto. Cymata Ha NpUxoaa He Ce NpueMa 3a HafexAHo
M3MEepeHa, AOKaTo He ce pa3pewlar BCUYKW YCNOBHU OGCTOATENCTBA CBbp3aHW C npoaaxGaTa. [lpyKecTBOTO OCHOBaBA CBOMTE NPELEHKNA Ha WUCTOpUHECKUTE
pesynTaTu, KaTo B3ema NPeABUA BUAA HA KNUEHTA, BUAA Ha CAENKaTa U 0COBEHOCTUTE HA BCAKO CNOPa3yMeHKe.

(6) Npuxoau oT nuxeun

lpuxoAuTe OT NUXBU Ce NPU3IHABAT NPONOPLMOHANHO Ha BPEMETO, KaTo Ce Uanonasa METoaa Ha edekTUBHaTa Nuxea. Mpu o6e3lieHka Ha BaeMaHe, ApyxectsoTo
Hamanssa GanaHcopaTa My CTOWHOCT 4O Bb3CTAHOBMMATA MY CTOWHOCT, KOSITO NPEACTABNSBA OYaKBAHUTE BBLACLUM NapUYHU NOTOLM, AMCKOHTUPAHU Ha 6a3a Ha
NMbPBOHAYANHUA €EKTUBEH NIUXBEH NPOLIEHT MPUCHLY HA MHCTPYMEHTA U BMIOCNEACTBUE OTYMTA CKOMTOTO KaTO MPUXOAM OT NUXBM. [MPUXOAUTE OT NUXBN Mo
obeslieHeHUTe 3aeMU ce NpuaHapaT Ha 6a3a MbPBOHAYANHUAT ehEKTUBEH NNXBEH NPOLIEHT.

2.15 IuauHroeu forosopu

OnpepensHeTo Aanu A3AEHO cnopasyMeHue NpeAcTaBnsABa UMM CbAbPXKa NWU3UHT ce 6a3upa Ha ChLHOCTTA Ha CNOPAYMEHUETO B HEFOBOTO HaYano U WaucKsa
OLIEHKA OTHOCHO TOBA, AANW UINBLAHEHUETO HA CNOPa3yYMEHUETO 3aBUCU OT U3NON3IBAHETO HA KOHKPETEH aKTMB WNU aKTWBW U Aanu CMIOPAsyMEeHUETO npexeLpnA
npasoTo 3a U3rnofn3paHe Ha aKTuBa.

(a) PuHaHCOB NN3UHT

[pyxecTBoTo HAMA CKITO4eHM 10TOBOPH 38 (PUHAHCOB NUINHT KbM AaTaTa Ha CbCTABAHETO Ha (PUHAHCOBUAT OTHET.



CAKO 00f]
coouUA

NOACHUTESTHU BENEXKU
3a roauHaTa, NpuknioyBalla Ha 31 gekemMBpu 2015 r. (BCUdKuU CYMU ca B XUNsau nesa)

(6) OnepatuBeH NUIUHT

HaemHuTe aorosopu, Npu KOWUTO pUCKOBETE M WU3roauTe, CBLbPIAHU CbhC coBCTBEHOCTTa €& noemar OT HaeMmojarens ce ONpPEeAENAT KaTo ONepaTUBEeH NU3WHT.
MnawanvaTa BbE Bpb3Ka C onepaTtuBHUTE NU3UHM (6€3 OTCTLNKUTE OT cTpaHa Ha HaeMojaTens) ceé oTHaCcAT kKaTo pasxoj b oTY€Ta 3a AOXOAUTE Ha paBHWU BHOCKU 3a
nepuoaa Ha HaeMHUA AOroBOP.

3 YnpasneHve Ha pUHaHCOBUA pUcK
dakTopu Ha hUHAHCOBMUA pUCK

OctbuecTesBaltku ASGUHOCTTA CU, [IpyKECTBOTO € U3NOKEHO Ha MHOrooBpaIH PUHAHCOBM PUCKOBE: NA3apeH pUCK (BKIKOMBALY BANYTEH W LEEHOBM PUCK), KpeaUTeH
PUCK, IMKBUAEH PUCK U PUCK OT NPOMSHA HA NApPUUHUTE NOTOLM B PE3YNTAT Ha NPOMAHA B NAJIAPHUTE NMXBEHN HUBA.

3.1 BanyTeH puck - BanyTHUAT pucK Bb3HWUKBA, KOraTo GbjeLLUTe TLProBCKM CAENKA U MPUIHATUTE aKTUBW M NACUBW CA AEHOMUHWUPAHWU BB BanyTa, pasnuiHa ot
(byHKUMOHANHaTa BanyTa Ha NPeANpUATUETO. KbM MOMEHTa TO3U PUCK € MUHUMATEH, Thil KATO BCUUKA CAENKU Ce U3BbPLUBAT B Gbrapcku nesa. [pyxecTaoTo He
U3NON3Ba CneLUantiy pUHAHCOBU WHCTPYMEHTU 32 Xe/DKUPaHe Ha Te3u PUCKOoBe, Tbl KAaTO BaMyTHUS PUCK C€ OLIEHSIBA KATO MUHMMAaneH U Tbil Kato NoAoGHM
MHCTPYMEHTU He ¢e NpaKTUKyeaT o6ukHoBEHO B Bbnrapus

3.2 KpeauTeH puck - PUHaHCOBUTE BKTUBM, KOUTO NOTEHUUAMNHO U3NaraT [pyecTBOTO Ha KPEAUTEH PUCK, CA NPEAUMHO BIEMaHUs No NpoaaXGH.
3.3 NuksupaeH puck - MpeAna3nuBoOTO ynpasneHre Ha NMKBUAHMA PUCK NPeAnonara NOAAbPKAHE Ha AOCTATEYHO KOMMUYECTBO NAPUYHU CPEACTBA U APYri NUKBUAHN
CPeAcTaa, KaKTo U BbIMOXHOCTU 3a AOMbHUTENHO (PUHAHCUPAHE C KPEAUTY 3@ 3AKPUBAHE HA NA3APHU NO3NLIUM.

3.4 JluxeeH puck - JIUXBEHUAT pUCK NPEACTaBNABA pUcka OT KoneGaHue B pa3Mepa Ha NUXBOHOCHWUTE aKkTUBM W NacvBU Ha [lpykecTBOTO, AbMKALC Ce Ha
M3MEHEHUETO Ha Na3apHUTe NTUXBEHU NPOLIEHTH

4 3HaYNMU CHETOBOAHU NPUSIUIUTENHK OLIEHKH U NPELIeHKM

WMaroTBsAHETO Ha (hUHAHCOBUA OTYET Hanara PBKOBOACTBOTO A4a Hanpaeu nNpeueHkd, NPUBNU3NTENHU OLIEHKY U NPEANONOXEHUA, KOUTO BANAAT BbLpXy CTOWHOCTTa Ha
OTYETEHWUTE aKTMBW U NacWBKU, N ONOBECTABAHETO Ha YCNOBHW NacuBU KbM Adartata Ha GanaHca, Kakto u BbpXy OTYETEHUTE NPUXOAU U paIxoau 3a nepuopa.
HecurypHocTute, cabp3aHu ¢ HanpaseHUTe NpeanonoXeHus U NpPUBNUaUTeNHU oueHku Guxa Mornu aa AopeaaT A0 haKkTuuecku pe3ynraTv, KOUTo ga uauckear
CblUeCTBEHN KOpeKLUMM B 6anaHcoBuTe CTOWHOCTU Ha CLOTBETHUTE aKTUBW WNK Nacvem B cnejpalu oTYeTHU Nepuoau.
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6 Baemauusa
31/12/2018 31/12/2014
Baemanus oT kKnueHTU 3 +
Aenoanutun 1 9
4 1
7  DNapuynu cpencTea
31/12/2015 31/12/2014
NapuuHu cpeacraa No pasnnawaTentu cMeTKU B nesa 14 1
14 1
8  DNpuxoaw ot nponax6yu
31/12/2015 31{12/2014
Mpuxoau o ockLyecTesBaHe HA NOCPEAHUYECKA AGUHOCT NPU NPOBEXAEHE HA NCUXONOMUUECKN N3CNEABAHMS Ha LIO(HOPY. 24 10
24 10
Mpuxoaute oF ocblyect ie Ha nocpegHuyecka AeNHOCT MpU NPoBEXAaHEe Ha NCUXONOMMYHUA M3ICNEABAHWA Ha WOMLOPU. €3 PEANU3NPAHU CbrNAcHO 40F0BOP
¢ upma AAUNMN CBETU MUHA.
9 Paiaxoau 3a CYPORUHM, MaTepHanu W BLHWHW YCNYIH
31/12/2015 31/12/2014
Pasxos 3a Haem Ha odbuc U pexciiHu 8 8
Paaxoqu 3a ManoueHHU aKkTUBY 1 2
Paaxoau 3a 0MC-KOHCYMaTUBM U PEMOHTHU MaTtepuany 3a odmc 1 1
Pa3axoau aa Tenedion, HTEPHET U APYTU KOMYHUKALUU 3 -

13 11
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Hanwuu Bupxy nevanbata
31/12/2015 31/12/2014
Tekyw AaHBK MO geknapaus 1

JlaHbYHU BpEeMEHHY Pa3nuku =

9 .

DlaHuKLT BLPXY CYETOBOAHUA peaynTaT Ha [ipyXecTaoTo Npeau obfiaraHe ¢ AaHblM Ce pa3nuuasa oT TEOpeTUYHATA CyMa, KOSTO 6W Ce Monyuuna npu
NpUNaraHeTo Ha NPUNOXUMATa AGHLMHE CTABKA, KAKTO Cneasa:

31/12/2015 31/12/2014
Mevan6a/3ary6a npegu gaHbuu 9 3)
Yacrra ot aarybute, npeHeceHa OT MUHANU FO4UHUA 3) -
Obnaraema nevan6a 8 (3)
CTapKa Ha KOpNopaTUBEH AaHLK 10% 10%
KopnoparuseH faHbk 1 -
QO6wyo KOpNopaTUBEH AaHbK 1 -

NPABKA 33 CHLILBCTRO CYMI HA oTHeTeNHY WTO HE € NOmYHEHN

31/12/2015 31/12/2014
Mpuxoau 0T OCbLIECTBABAHE Ha NOCPEAHUMECKA ASHHOCT NPU NP ie Ha VYECKU Uac 1A Ha Wodbopy. 3 1
O6Lya cyma Ha NPU3HATUTE, HO HEMOMYYEHU NPUXOAM 3 1

Mpuuunm 3a B3eMaHuaTa: 3a 2015 T. U3BbpLIEHa YCYTa - OPraHU3UpaHe Ha NOCPeAHUYecka AeHOCTH NpU NpoBexAaHe Ha NpCUXONOMMUYEcki UacneaBaHUA Ha LWotbOpU
cbrnacko gorosop ¢ gwpma AAUNMN CBETU MUHA.( Ha cToiHocT 3 xan.ne. )

Cngaaka 38 YCNOBHHTE 3aAbMXeHUA

KuM garata Ha cbeTaBsHe Ha huHaHcoBuTe OTUETH [IpYKECTBOTO HAMA YCMOBHU B3EGMaHUA W 334 bIDKEHUS.

OnosecTaBaue Ha HHQOEMGHMH 33 NPpUTEeXaBaHUTE aKLWW

[pyXecTBOTO He NPUTEXARa aKLUK.

Cu6uTua cnen fatara Ha GanaHca

He cbijectayBar aHauumn CuGUTUA Cnea AaTaTa Ha GanaHca, KOMTO f1a 0Ka3BaT BIUSHWE BbPXY UHAHCOBUTE OTHETH UMK BLPXY GhaeLMTe AERHOCTH Ha
OpywecreoTo.



