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rOAMLLEH OOKNAL,

3A AEMHOCTA HA ®UPMA ,, PO HIO3 BbJITAPUA” AL, NPE3 2018roguHa

|.PassuTHE N pesynTatn oT geltHocTTa Ha dupma, NMPO HIO3 Bb/ITAPUA “Afl npes
2018roguHa.

,» MPO HIO3 BB/ITAPUA “AL, rp.CODUA, e yupeneHo npes m. asryct 2012 r. kaTo
aKLUMOHEPHO APYXecTBO. AKLMOHEPHUAT My KanuTtaa,perncTpupaH npu cb3gaBaHeTo my, e
50000 neBa, pasnpeaeneH B 100 o6ukHoBEHU akuum no 500 neBa HOMMHaNHA CTOMHOCT Ha
eaHa akuma. Kbm gataTta Ha yupeasBaHeTo Ha apyxectsoTto ca BHeceHn 50000 nesa.

,» [MPO HKO3 BB/ITAPUA” Al e c npeaMeT Ha AeMHOCT u3aaTencka U neyatapcka
AENHOCT,KaKTo M BCAKAKBa Apyra AeNHOCT, He3abpaHeHa OT 3aKoHa.

Il. ®DHaHCOBO CbCTOAAHME U OCHOBHU PUCKOBE Npea, APYKECTBOTO Npes 6baeLm nepnoam

3a ¢uHacosaTa 2018 r. ipy>KecTtBOTO OTYMUTa HanaHcoBa nevyanba B pasmep Ha 30x.n8.,
B PE3YATaT OT HAYUCNEHUTE IMXBU MO NPEAOCTAaBEHM 3aEMU U U3BBPLLEHU YCAYIN.
MpeacTaBeHUTE B aKTMBA Ha CYETOBOAHMA BanaHC Ha APYMKECTBOTO MHBECTULMM B AbLUEPHU

npeanpuaTUA ca B pasmep Ha 25904 x.nB. ,npuaobuty B cneactsme Ha 4OroBOpPM 3a
MOKYNKO-Npoaarkba Ha AAN0Be M aKLMM Ha OCEM APYKECTBA M anopTHa BHOCKA B KanuTana

Ha AblLEepHO APYKECTBO, HaNpaBeHa M OTpa3eHa npes KaneHgapHata 2018 r

MNpeacraBeHMTe B aKTMBA Ha CYETOBOAHMUA 6anaHc Ha APYyXKeCTBOTO B3€MaHUA Ca O6LLI,O

9217x.nB. 1 ce pasnpenenaT TaKka:

-B3eMaHuA oT KaneHTn -140 x.nB.

-B3eMaHuMA no npegoctaBeHun 3aemun 220 x.nB

-B3eMaHWA ,Bb3HNKHANM B pPe3yaTaT Ha AoroBopu 3a uecua — 8792 x.ns
B T.4.:rMaBHULA-6877.x.n18 1 nnxeun-1915 x.ns..
-JaHbLW 33 Bb3cTaHOBsBaHe 17 xun.ns..
- apyrun -17

MapuyHUTE CpeacTBa NO CHETOBOAHUSA BanaHc Ha gpyxKecTBoTo Kbm 31.12.2018 r.ca B
pasmep Ha 31x.nB.

MpencraBeHUTe B NacMBa Ha cYeToBOAHMA BanaHc Ha ApyxectsoTo kKbm 31.12.2018rogmHa
3a/b/IKeHUA B pasmep Ha 26662.x.neBa ca:

- NOJAy4YeHu Aeno3nTu No A0roBopu ¢ KoHTpareHTn-18580 x.nB.;

- 3aabaxeHus 3a AO0DN- 1 x.ns;

- 33a4Db/IKeHMA KbM nepcHana 4 x.n..

- 3a4b/KeHWs 3a OCUrypoBKM 1 X.N1B.

- 33a4Db/IKEHMA KbM A0CTaBYULM 62 X.1B



- Tbproscku 3aemu 8006 x.nB B.T.4.:rnaBHULA-6933 x nB. n inxsn-1073 x.ns..
- npeaniaTeHu NpUxoan-8 X.NB.

Lpy*KecTBOTO HAMa aKTUBM U MACMBU, AEHOMUHUPAHM B APYra Yy»KAeCTpPaHHa BanyTa,
OCBeH B €Bpo. ToBa HamansABa BasyTHUTE PUCKOBE.
CbBeTbT Ha AMpPEKTOpUTE onpeaena U3roTBAHETo Ha dMHaHcoBMA oTyeT 3a 2018 rognHa Ha
6asaTta Ha NnpuHUMNa 3a ,,AencTBaLLo npeanpuatie” Kato o6ocHoBaHO. OCHOBaHMeE 3a TaKbB
n3BoA AaBar:
-KoednymeHTbT Ha PUHAHCOBA aBTOHOMHOCT Ha APYKECTBOTO, KOMTO MO
OaHHUTE OT cyeToBOAHMA banaHc kKbm 31.12.2018 roamHa e 0,32
- KoepunumeHTbT Ha He3abaBHa U abcontoTHa AMKBUAHOCT Kbm 31.12.2018r,, e
0,46

lll. CbbuTUA, HacTbNMAK cneq AaTaTa, KbM KOATO € CbCTaBeH PUHAHCOBMAT OTYET

foanWHNAT GUHAHCOB OTYET Ha Jpyx»ecTBoTo e wu3rotBeH Kbm 31.12.2018r.
nsrotBAHeTo My e npukaoumno Ha 29.03. 2019 r.Ha Tasn gata PUHAHCOBUAT OTYET €
oaobpeH oT CbBeTa Ha AMPEKTOPUTE 3a OMOBECTsBaHe W 3a NpeacTaBsaHe Ha M3bpaHua oT
Apy*KectBoTo npe3 2018 r. 3aKOHOB 04UTOP.

MperosopuTe 3a Npoaarkba Ha Apyr*KeCcTBEHUTE AAN0Be OT KanuTana Ha Bl MpuHtmeama 00/
(apykecTBOTO-CHAPYHKHUMK B MIBX) ca NpuKAUYMAM B Kpas Ha M.mait 2019r. u caenkata no
npogaxba Ha AanoBeTe e peanm3mpaHa .

PbKkoBoacTBoTO Ha ,[Mpo Hio3 bBbarapua” A npeasuxkaa aeicteusa 3a ctabunusmpaHe Ha
$MHaHCOBOTO CbCTOSAAHME Ha Apy:KecTBaTa B [pynaTta, B T.4. U 33 PECTPYKTYpPMpPaHEe HA B3eMaHuATa U
3a4b/KeHuATa Ha ,,MeaunitHa rpyna bbarapua XonauHr” OO, u ,BecTtHuKapcka rpyna bbarapua®
00/ upes npexBbpasaHe B cobcTBeHOCT Ha ,,Mpo Hio3 bbarapua® Al Ha ganoseTte Ha bl MpuHTMeans
00/ 8 ,,MeauitHa rpyna bbarapus - Xonamur” OO/ v BbB ,,BecTHMKapcKa rpyna bbvarapua“ OO0/,

3a nepuopa cnep AaTaTa, KbM KOATO € CbCTaBeH (QUHAHCOBUAT OTYeT, A0 [aTaTa Ha
0a06peHneTo 3a Ny6ANKYBAHETO My He Ca HAaCTbMMWAW APYrY BaXKHU U/UAKN 3HAUUTENHM 33 AeHOCTTa
Ha NpeanpUATUETO HEKOPUIMPALLM CbOUTUA, HEONOBECTABAHETO Ha KOMTO BU NOBAMANIO 33 BAPHOTO
W YeCTHO NpeacTaBAHe Ha PUHAHCOBMTE OTUETH.

IV. BbaewoTo pa3BuTUE Ha NPeanpUaTUETO We 6bae B 06/1acTTa Ha peKlamHaTa,
rneyatapckaTa U u3gartescka AeMHOCT.

V. UHdopmaums, n3ncKkBaHa Ha OCHoBaHWe Y. 1874 1 247 oT TbproBCKMUA 3aKOH
Mpe3 2018r. ,, NMPO HKO3 BB/ITAPUA “ALl —rp. Codusa, He e N3BbPLLUBAHO U3KYMNyBaHE HA
COBCTBEHM aKUMM HA APYKECTBOTO.

Mpe3 2018 r. apy»KecTBOTO € pbKOBOAEHO OT CbBET HA ANPEKTOPUTE OT TPUMA
yneHose.Camo eguH OT YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE € NoslyYaBan
Bb3HarpaxkgeHue 3a 2018r.

Mpeacepatenat Ha CbBeTa Ha AMPEKTOPUTE Ha APYHKECTBOTO NpuUTekasa npako 99%
OT aKUMUTE Ha APYKECTBOTO .



Haeroee Ha CbBeTa Ha AUPEKTOPUTE Ca NOANUCANW JeKknapauusa 38 OTCbCTEME Ha
KOHQNWKT Ha MHTepecuTe.

» [TIPO HIO3 BBTAPUA”ALL HAMa UHAHCOBM MHCTPYMEHTW, KOWUTO 3 ca HOCUTENWN Ha
PUCKOBE 3a GUHAHCOBOTO CbCTOAHWE HA APYIKECTBOTO.

Codwna,29.03.2019 1. /

A

MMpeacenaten ;

/Benennna lovesa/

Ha CbseTa __H'aé/mpeﬂpme:
/
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A0 AKHMOHEPUTE HA
HA ITPO HIO3 BbJITAPUSA A

JOKJAL HA HE3ABUCUMMUSA OJAUTOP

I[mcnan OTHOCHO OIMTA HA UHIAUBUAYAJTHUA (l)I/IHaHCOB oT4YeT

Muenune

Hue u3Bbpimxme ouT Ha HHAUBUAYAIHUS puHAaHCOB oTUeT Ha [TPO HIO3 BBJIT'APUS
Al (dpyxecTBOTO), ChIbpXKAIl WHAMBUAYATHHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE KBM 31
nexemBpu 2018 ronuHa, MHAMBUIYATHUS OTUYET 32 BCEOOXBATHUS JJOXOJ], UHAUBUYATHUS OTYET
32 MPOMEHHUTE B COOCTBEHMs KamMTal M HMHIUBHIYAJIHHS OTYET 3a MapUYHHUTE IOTOIHM 3a
roAMHAaTa, 3aBbpIIBAIla Ha Ta3M AATa, KAKTO U MOSICHUTEIHUTE NMPHIOKEHHUSI KbM (UHAHCOBHS
OTYET, ChAbPKaIM U 0000IEHO ONOBECTABAHE HA CHIIECTBEHUTE CUCTOBOIHYU MOJIUTUKH.

[lo wHame MHEHHWe, TPWIOKEHUAT WHIWBUAYyaJeH (UHAHCOB OTYET TPEICTaBs
JOCTOBEPHO, BB BCUYKH CHIECTBEHH acIeKTH (PMHAHCOBOTO CHCTOSTHUE Ha J[pyKECTBOTO KbM
31 nexemBpu 2018 r. 1 HeroBUTE (PUHAHCOBHU PE3YJITATH OT JEHHOCTTA U MAPUIHUTE MY TOTOIN
3a TOJMHATA, 3aBbpIIBAIlla HAa Ta3W J1aTa, B ChOTBETCTBHE C MEXIYHAPOJHHUTE CTaHIAPTH 3a
¢unancoBo oruntane (MCDO), mpuetu ot EBponeiickust cpro3 (EC).

baza3a H3pa3siBaHEC HA MHCHHE

Hue wusBbpmmxMe HammMs OAUT B CHOTBETCTBHE C MEXKIyHApOJHUTE OTUTOPCKU
craggaptu  (MOC). HammuTte OTroBOPHOCTH CBIJIaCHO TE€3W CTAHJIAPTH Cca OIMHUCaHU
JOMBIHUTETHO B pasfena oT Hamusg Aokiaaa ,,OTrOBOpPHOCTH Ha OJMTOpa 3a OAWTAa Ha
¢bunancoBus otuet™. Hue cMe He3aBucHMH OT J[py>KeCTBOTO B ChOTBETCTBHE C ETHUHMS KOAEKC
Ha mpodecuoHATHUTE cueToBoauTeNd Ha ChBeTa 3a MEXIYHAPOJHH CTAaHAAPTH IO €THUKA 3a
cueroBoguten (Komexkca na CMCEC), 3aeqHo ¢ eTHYHHMTE HW3UCKBaHUS Ha 3akoHa 3a
Hezapucumus QuHancoB oaut (3H®DO), mpunoxumMu 1O OTHOIICHWE HA HAMIMS OIUT Ha
(¢buHaHCOBHS OTUYET B bhirapus, KaTo HUE U3IMIBIHUXME U HAIUTE APYTH €TUYHU OTTOBOPHOCTHU
B cporBercTBUe C wu3uckBaHuara Ha 3H®O u Komekca ma CMCEC. Hue cuurame, dye
OJIMTOPCKUTE JOKA3aTEJICTBA, IOJYYEHH OT HAC, Ca IOCTATHhYHHU M YMECTHH, 32 J1a OCUTYpSAT Oa3a
3a HAIlIETO MHEHUE.

OOpbuIaHe HA BHUMaHUE

1. B oryera 3a ¢unancoBoto chcTosiHue kKbM 31 gexemBpu 2018 roamHa Ha
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JIpy>KECTBOTO ca BKJIIOUEHH HeoOe3NeueHH B3eMaHHs OT CBBP3aHM JMIA (1O IMpeloCTaBEeHH
3aeMH Ha CBBp3aHM Juia) B pasmep Ha 9014 X.JIB., KOUTO 3HAYMUTEIHO Ca Hamajelu B
CpaBHEHHUE ¢ mpeaxoanara roguHa (22 148 x.iB.). OCHOBHATA YacT OT TE€3W B3EMaHHs Ca KbM
IPY>KECTBO-CHAPYKHUK TI0 TOTOBOPH 3a 1ecuu. [IperoBopute 3a nponax0a Ha APYKECTBEHUTE
JSUI0BE OT KaluTajla Ha ChIPYKHHMKA ca NPUKIIOUMIM B Kpast Ha M.Maid 2019r. u cnenkara mno
npopaxba Ha nan0BeTe € peanusupana. PwkoBoactBoto Ha L,IIpo Hio3 bwarapus” AJl
(Ipy’KecTBOTO - Maiika) MpeaBrKaa JEHCTBUS 3a cTaOMIM3UpaHe Ha (PMHAHCOBOTO CHCTOSHUE
Ha JipyxecTBaTa B I'pymnata, B T.4. U 4pe3 MPEeXBbpJIiHE B HEHHA COOCTBEHOCT Ha JASJIOBETE HA
TOPHUSA CBAPYXKHHUK B JIB€ OT IBLICPHUTE JIpYXKeCTBa. MHeHuemo Hu no mosu 6bnpoc He e
Keanuguyuparo.

B navanoro na 2018r. e peanuzupano B3eToTO pernieHue oT CbBeTa Ha JUPEKTOPUTE HA
»1Ipo Hio3 Bearapus” AJl, B3eMaHeTO OT €IHO OT IBIIEPHUTE My JApyxecTBa upe3 amopT (13
MJIH.JIB.) Jla YBEJIMYM KamuTajla Ha JPYyro AbLIEPHO APYKECTBO, U Taka Ja MOAKPENH Heronara
KanuTajgoBa 0a3za, KakTO M KamuTajoBaTa 0a3a Ha rpymnara Ha KOHCOJMAMpaHO HHUBO.ToBa
o0crosTencTBO € BnucaHo B TwproBekus peructsp Ha 07.02.2018 r. Muenuemo nu no mosu
8bLNPOC He e KANUPUYUPAHO.

2. B oruera 3a purancoBoTO chcTOsiHUE KbM 31 mekemBpu 2018 romuna JpykecTBOTO
OTYMTA IBITOCPOUYHU 3aIBDKCHUS Ha CTOMHOCT oT 26 586 X.71B. (BenuumHATa Ha TE3H
3aabIDKeHUs € cbmarta u KpM 31.12.2017r.), KOUTO ce CHCTOSAT OT 3aABJKEHUS IO JOTOBOPH 3a
exckmy3uBuTeT (18 580 X.71B.) ¥ 3a1BJDKEHHUS 110 JOTOBOPH 3a mojydeHu 3aemu (8 006 x.JB.).

B omutopckus cu gokiam 3a ¢uHaHcoBUs ordeT 3a 2017r. orOemszBame, Ue
obpasyBanoTo T.1. Ne5410/2014 r., 3aBemeno ot Caiira Koncynt EOO/] (mbpBOHAYATHHST
KpenuTop) 3a obsBsiBaHe B HecbcrosTenHOCT Ha Ilpo Hio3 bwarapus AJl, cinen mposeneHH
CEleM OTKPHUTH 3ac€laHMsl U Ha3HAUECHU JIBE CUETOBOAHM E€KCIEPTU3H, NMPUKIOYBA ¢ PernieHue
Nel180 /20.06.2017 r. na CI'C, Bnszno B cuna ot 31.07.2017 r. CbabT OTXBBpPIS MCKOBaTa
Mmon6a Ha Caiira Koncynt EOO/] 3a oTkpuBaHe Ha MPOU3BOJICTBO MO HECHCTOSITETHOCT, MTOPAIH
HEOCHOBATEJIHOCTTA W.

Ome nipe3 2014 roxa. IpyxectBoro (ITpo Hro3 bearapust AJl) e monyuniio yBegomiieHue,
Yye B3EMAHETO € MPEXBBPJICHO Ha HOB KpeauTop, ¢ kouto Ha 11.02.2015r. e moamucaHo
CIIOpa3yMeHHE 3a ypeKJlaHe Ha 3abJDKEHUSATA, KOETO /1aBa OCHOBaHME Jla ce IpHUemMe, 4e TOBa
3abJDKEHNUE 11ie Ob/Ie U3IUII0 YPEICHO.

Mnenuemo Hu no mo3u 6bnpoc He e K8arupUYuUpao.

3. OOpblraMe BHUMaHUE, Y€ KbM JlaTaTa HAa HW3JaBaHE HA HACTOSIIMS WHIWBUIyaJIeH
¢unancoB ortuer 3a 2018r. Ha J[IpyxkecTBOTO, BCe OINe HE € OWI H3AaJEH HETOBHST
KOHCOJIUINpaH (PUHAHCOB OTYET 3a ChUIUS MepHoj]. PBKOBOACTBOTO IUIaHHMpa Ja HU3Jale
KOHCOJIUANPaHUs 0TUeT He MOo-KbCHO OT 30.06.2018r. Hawemo muenue ne e keanuguyupano no
mosu 8bNpoc.
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Jpyra undopmanus, pa3iniHa OT HHAUBUIYATHUSA (PMHAHCOB OTYET M OJUTOPCKHUS
AOKJIaJl BbPXY HEro

PBKOBOICTBOTO HOCH OTIOBOPHOCT 3a apyrata umHdpopmanus. pyrara undopmaius ce
CBhCTOM OT JIOKJIAJ 3a JICMHOCTTA, U3rOTBEH OT PHbKOBOJACTBOTO chIyiacHO ['/1aBa cenma oT 3akoHa
3a CUETOBOJICTBOTO, KOSITO TOJYy4YMXME TMPEAM Jararta Ha HaIIMs OJWTOPCKU JOKJIaa, HO HE
BKJTFOYBA WHIUBUIYATHHUS] (PUHAHCOB OTYET W HAIIUS OJUTOPCKHU JOKJIAd, BBPXY HETO.

Hamero MHeHHE OTHOCHO (PMHAHCOBHUS OTYET He oOXBalla Jpyrara HHQOpMaIus U HUE
HE U3pa3siBaMe KakBaToO U Ja € popMa Ha 3aKJIIOUYCHHE 32 CUTYPHOCT OTHOCHO HEsl, OCBEH aKO He
€ U3PUYHO ITOCOYEHO B JIOKJIA/1a HU U J0 CTEIEHTA, 10 KOSATO € TIOCOYEHO.

B®B Bpb3Ka ¢ HalIMs OJUT HAa WHAWBUIyaTHUS (PMHAHCOB OTYET, HAIlIaTa OTTOBOPHOCT CE
ChCTOM B TOBa Jla MPOYETeM JApyrata WH(OpMANUsS ¥ MO TO3W HAYMH Jla MPEICHUM Jall Ta3u
npyra uH(OpManus € B CHIIECTBEHO HECHOTBETCTBHE C (DMHAHCOBHUS OTYET WU C HAIIUTE
MO3HAHMS, TPUIOOWTH TIO BpPEME HAa OJWTa, WM 1O JAPYr HAauYWH H3TJeXKAA Ja ChIbpKa
CBIIIECTBEHO HEMPABHIIHO JOKIanBaHe. B cimydail, ye Ha 0a3ata Ha paboTaTta, KOSTO CMeE
M3BBPIIAIIN, HUE JOCTUTHEM JI0 3aKIIOUEHHE, Y€ € HAJUIIE CHIIIECTBEHO HETIPABIIIHO JOKJIaIBaHE
B Ta3W Jpyra nH@opMariusi, OT HaC Ce M3MCKBA Ja IOKJIaaBaMe TO3H (PaxT.

Hsmame kakBo Ja JIOKJIaJBaMe B TOBA OTHOILIEHHE.

OTroBopHoCTH Ha PBHKOBOJACTBOTO W JIMLATa, HATOBAPEHH ¢ O0LIO yNpaBJeHHE 32
(puHaHCcOBUSA OTYET

PBKOBOACTBOTO HOCH OTIOBOPHOCT 3@ M3TOTBSHETO M JOCTOBEPHOTO IPEJACTaBSHE Ha
TO3U MHAMBHUIYaleH (uHAaHCOB oT4yeT B choTBeTcTBUE ¢ MCDO, npuern ot EC, u 3a TakaBa
cucTeMa 3a BBTPEIICH KOHTPOJ, KaKBaTO PBKOBOACTBOTO OIpeneNis Karo HeoOxoauma 3a
OCUTYpSIBaHE U3TOTBSHETO Ha (PUHAHCOBU OTYETH, KOUTO HE ChIBPIKAT CHIIECTBEHH HETIPABUITHU
OTUUTaHMs, HE3aBUCUMO JAJIU IBJDKALIY CE Ha U3MaMa WX IPelika.

[Ipu u3roTBsiHE Ha UHAWBUIYaTHUS (PUHAHCOB OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT
3a OlLIEHsABaHE CMOCOOHOCTTa Ha [[pyKecTBOTO Ja MPOIBJIKH Ja (PyHKIHOHHpPA KAaTO JAEWCTBAIIO0
NpeAnpUsITHE, OINOBECTABAllKM, KOraro ToBa € NPHIOKUMO, BBIPOCH, CBBP3AHH C
MIPEIIOJIOKEHUETO 3a JEHCTBAIO NPENPUITHE U U3MOI3BaliKK CUETOBOJHATA 06a3a Ha OCHOBAaTa
Ha MPEANOoJI0KEHUETO 3a ACHCTBAIIO MPEANPUITHE, OCBEH aKO PbKOBOJICTBOTO HE Bb3HAMEPsiBA
na TukBUANpa Jpy:KecTBOTO WM Jla MPEYCTAaHOBU JEHHOCTTa My, WJIM aKO PbKOBOJCTBOTO Ha
MpaKkTHUKa HsAMa Jpyra aJiTepHATUBA, OCBEH Ja MOCTHIIU [0 TO3U HAUMH.

OTroBopHoCTH HAa OAUTOPA 32 OANTA HA (PMHAHCOBHS OTYET

Hamure nmenmn ca na moiaydyuM pasymMHa CTEIIEH HAa CUTYPHOCT OTHOCHO TOBa Ay
WHIMBUIYAIHUAT (UHAHCOB OTYET KAaTO ISUI0 HE ChIIbpPKa ChIIECTBEHH HEMPABUIHU OTYUTAHUS,
HE3aBUCHUMO Jajdy JBJDKAIM CE HAa M3MaMa WIM Tpellka, W Ja U3JaJeM OJUTOPCKU JOKIIAL,
KOWTO J1a BKJIIOYBA HAIIETO OJUTOPCKO MHEHHE. PazyMHara CTENEH Ha CUT'YpHOCT € BHCOKA
CTEIIEH Ha CUTYPHOCT, HO HE € TapaHLHUs, Y€ OAMT, U3BbPIIECH B CbOTBETCTBUE ChC 3aKOHA 3a
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He3aBucuMusi ¢uHaHcoB omuT W MOC, BHHarM Ie pa3KpuBa CBIIECTBEHO HEMPaBUIHO
OTYUTaHEe, KOraTo TaKOBa ChILlECTBYBa. HenpaBuiIHM OTYMTAHUS MOTaT J1a Bb3HUKHAT B PE3yJITaT
Ha U3MaMa WJIM TPellKa U Ce CUMTAT 3a ChIECTBEHHU, aKko O MOTJIO pa3yMHO Jla ce O4aKBa, ue Te,
CaMOCTOSITEITHO WJIM KaTO ChbBKYITHOCT, OMXa MOTJIM J]a OKa)kaT BIUSHUE BbPXY HKOHOMHYECKHUTE
pCUICHUA Ha HOTp€6I/IT€.HI/IT€, B3€MaHHU BB3 OCHOBA Ha TO3U (bI/IHaHCOB OTYCT.

Karo yact ot onuta B chorBercTBHEe ¢ MOC, HUE H3no0a3BaMe poecuoHaNHa IpeleHKa
U 3ama3Bame Mpo(eCHOHaNIeH CKENTUIIU3BM 110 BpeMe Ha neiust onuT. Hue cbio Taka:

§ wumeHTH(UIIMPAME U OICHSIBAME PUCKOBETE OT CHIIECTBEHU HEMPABHIHH OTYUTAHUS BHB
(UHAHCOBUS OTYET, HE3aBUCUMO NI JTBJDKAIM Ce HAa W3MaMma WM Tpelika, paspaboTBame H
U3ITBJIHSABAME OJUTOPCKH IPOIEAYPH B OTTOBOP Ha TE3W PHUCKOBE W TOIy4aBaMe OJUTOPCKH
J0Ka3aTelICcTBa, KOUTO Jla ca AOCTaThYHU M YMECTHH, 3a JIa OCUTYpPST 0a3a 3a HalleTO MHEHUE.
PuckbT 1a He ObJIe Pa3KPUTO CHIIECTBEHO HENMPABMIIHO OTYMTAHE, KOETO € pe3yJsiTaT OT U3Mama,
€ TI0-BHUCOK, OTKOJIKOTO PHCKAa OT CBHINECTBEHO HEMPABWIIHO OTYMTAHE, KOETO € Pe3yiTaTr OT
rpemka, ThH Karo M3Mamara MOXe Jla BKJIIYBA TaifHO crmopa3ymsiBaHe, (ammudunupane,
npeaAHaMCpCHU TPOITYCKU, HU3ABJICHHA 3a BBBCIKIAHC Ha OAUTOPA B 3216J'Iy)KZ[GHI/Ie, KaKTO Hu
MpeHeOperBaHe Wi 3a00MKAJITHE Ha BETPEITHUS KOHTPOJI.

§ monyuaBame paszOupaHe 3a BHTPCUIHHMS KOHTpPOJ, MMAIll OTHOIICHHE KbM OJUTA, 3a Ja
pa3paboTHM OJIMTOPCKU MPOLIETYpH, KOUTO J1a ca MOAXOASAIIN IPU KOHKPETHUTE 0OCTOSITEIICTBA,
HO HE C IIeJ u3pa3sgBaHe Ha MHEHHE OTHOCHO €(EeKTUBHOCTTAa Ha BBHTPELIHUS KOHTPOJI Ha
HpyxecTBOTO.

§ OLCHABAMC YMCCTHOCTTA Ha H3MOJ3BAHUTC CUCTOBOAHH IMOJUTUKH W PAa3yMHOCTTa Ha
CHCTOBOJHHUTC HpI/I6JII/I3I/ITeJIHI/I OLCHKU U CBBP3aHUTC C TAX OIOBCCTABAHHA, HAIIPpABCHU OT
PBKOBOACTBOTO.

§ JocTHUrame 0 3aKJIIOYCHHE OTHOCHO YMECTHOCTTAa Ha H3IOJ3BaHE OT CTpaHa Ha
PBKOBOJCTBOTO Ha CUETOBOAHATa 0a3a Ha OCHOBaTa Ha MPEAINOJIOKEHHETO 3a JeWCTBAIO
npeAnpusITHE M, Ha 0a3aTa Ha TOJYYCHHTE OJUTOPCKH JOKA3aTelICTBa, OTHOCHO TOBA NIl €
HaJIUIE CHIIECTBEHA HECUTYPHOCT, OTHACSINA CE€ 10 CHOUTHS WU YCIOBUS, KOUTO OMXa MOTJIH
Jla TIOPOJIAT 3HAYMTEIIHU ChbMHEHHSI OTHOCHO CIIOCOOHOCTTa Ha J[py>KeCTBOTO J1a MPOABIIKH Ja
(yHKIIMOHMpA KaTO ACHCTBAIIO MpeAnpusaTHe. AKO HUE JOCTUTHEM 0 3aKII0UEHUE, Y€ € HATUIIEe
CBIIIECTBEHA HECUTYPHOCT, OT HAC CE M3MCKBA Ja MPUBJICYEM BHUMAHUE B OJIUTOPCKHUS CH JTOKJIa/
KBbM CBBP3aHUTE C Ta3W HECUTYPHOCT OIMOBECTSIBAHUS BbB ()MHAHCOBUS OTYET WJIM B CIydald 4e
TE3H OIOBECTSIBAHUS Ca HEeaJeKBaTHH, Ja MOIu(UIIIpaMe MHCHHETO cu. HammuTe 3akimroueHus ce
OCHOBaBaT Ha OJIMTOPCKUTE JOKA3aTEJICTBA, MOJYYEHHU IO JaTaTa Ha OJMTOPCKUSI HH JIOKJIA.
bbnenu crOuTHA WM yclmoBUs o0ade MOrar Ja cTaHaT nmpuyuHa J[py»KecTBOTO Ja MpeyCcTaHOBH
(YHKIIMOHUPAHETO CH KaTO JIEHCTBAIIO NPEANPHUATHE.

§ oOleHsABaMe ISUIOCTHOTO MPEICTaBsSHE, CTPYKTYpa M ChIbp)KaHHE Ha (PMHAHCOBHSI OTYET,
BKJIIOYMTEIHO OTIOBECTSIBAHUATA, U AN (PMHAHCOBUAT OTYET MPEJICTaBsi OCHOBOIIOJIATAINTE 32
HETO CICNKU U ChOUTHUS 10 HAUYUH, KOMTO MOCTHTra JOCTOBEPHO NPEACTaBsHE.
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BYJLCANT QO4, COLUS, TOTAEBEH Nezg, £T. 3, buledit@abv.bg

Hue xomynukupame ¢ pLKOBOLCTBOTO, Hapes ¢ OCTAHAIMTE BBLIPOCH, NNAHUPAHMS
ODXBAT W BPEME MA W3MbAHEHME HA OJAMTA 1 CHUIECTREHMTE KOHCTATALUM OF 0ANTE,
BRAIOUMTENHO CBLUCCTBEHW HEAOCTATLUN BB BLTPEWHHA KOHTPOT, KOMTO MIEHTHOUUHpAME N0
BPEME Ha M3BBPLIBAHWA OT HAC OUUT.

Jomuanurennn
CHETOBOACTBOTO

KOHTO NoLTaBs 3a

BLITPOCH, 3akoHBT 34

AOKJIaaBaNe

B nonvianenne Ha nawwre 0TrOBOPHOCTH M AOKIAABAHE CBTIIACHO MOC, no otHoleHne
HA LOKNEAA 38 ACHHOCTTA, HUC M3NBIHMXME M MPOLEAYPUTE, A00ABCHN KbM H3HCKBAHWTE IO
MOC, cbraacno Yiazannara va npodecuonaniara Oprain3auus Ha JUNJIOMHUPAHKTE eKcrepT-
CHETOBOAMTERM W pernctpupanute 0jMTopn B buarapus — VIHCTUTYT Ha AMnAOMMpannTe
crenepr-cueropoautenn  (MIEC), wusmanenw wHa 291 1.2016r./yreppnedn ot Hefinus
Ynpagurenen cueer Ha 29.11.2016 r. Tear npouesypy kacast NPOBEPKH 34 HAJUUKETO, KaKTO U
POBEPKHM HA (JOPMATA M ChBPIKAHASTO Ha Ta3n Apyra MHGOPMAtKA ¢ Uel A MU [10ANOMOTHAT
BbE  (OpMHMpaHe Ha CTAHOBMUIE OTHOCHO TOBZ A4/ Apyrata MHQOPMaUMs BKJIKOYBA

ONOBECTABARMATA W NOKIAABAHMATA, NPEABHAEHN B ['naea ceama o 3aKona 3a CUeTOBOACTROTO,
nprioukm 8 brarapus,

Cmanosuuge sus apvsxa ¢ un. 37, an. 6 om 3axona 3a cuemosodcmeomo
Ha Gaszara na usebpmennTe npoueaypy, HAETO CTAHOBHILE €, Ye:

a) HH(])O[]MHLJ,HH'I“&, BRKAKXHCHA B J0K3aAa 34 ,E[EﬁHOCTTa 34 (pHHaHCOBaTa roauHa, 3a
KOATO € H3FQTBCH WHIOUBUAYATTHUAT (])HHHHCOB OTHET, CLOTBETCTEA HA (i)I/IHaHCDB!/IH OTYET,

0) JoknaasT 3a AefHOCTTa € M3MOTBEH B CHOTBETCTBUE C W3UCKBAHWSTA na [ iasa
ceama 0T 3aK0HA 33 CYETOROACTROTO.

LYJTOHUT GOX o
Pecucmpupano cneyuaizupano odumopcm) npednpwmme
Cogua, Oya. Tonﬂ'eoen " No2§

Crtosn CTosHos

Ynpasumen

Emunns Ml/lﬂdHOBa L[ouqua '

Pecucmpupan J{EC, onuogopeﬁ 3a oc)uma

Coghus, 14.06.2019




ITPO HIO3 BBJI'APUA ALl

UHINBUAYAJIEH TOJUIITEH ®PUHAHCOB OTYET 3A 2018 roauna

NHANBUAYAJIEH OTUYET 3A BCEOBXBATHUSA JOXO/J
NHIAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOAHUE
NHIANBUAYAJIEH OTUYET 3A HAPUYHUTE IOTOLIN
NHANBUAYAJEH OTUYET 3A TIPOMEHHUTE B COBCTBEHUS KAIINTAJI

MNPAJIOXEHUA KbM HHIANBUAYAJTHUA ®PUHAHCOB OTUHET

1. ”THOOPMALMA 3A IPYKECTBOTO

2. OCHOBHMU ITOJIOXKEHUNA OT CHETOBOJHATA ITOJIUTUKA HA IPY2KECTBOTO
3. [IPUXOAU OT IMPOJAXBU

4. PA3XOJU 3A BBHIIIHHU YCIIYI'U

5. PA3XO/U 3A IIEPCOHAJIA

7. JAHBYHO OBJIAT'AHE

8. MHBECTHIIMU B JBINEPHU JIPYXXECTBA

9. BBEMAHIA OT CBBbP3AHU ITPEAITPUATHA

10. TBPTOBCKHU U APYI'M B3EEMAHUA

11. TAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTU

12. COBCTBEH KAIIUTAJI

13.ITIACHUBH 110 OTCPOYEHU NAHBIIU

15. TEKYIIU 3AABJDKEHNA U 3AABJDKEHN A 3A JAHBI
16. YITPABJIEHUE HA ®MMTHAHCOBU PUCK

17. CAEJIKU CbC CBBbP3AHU JIMLIA

18. CbbUTHWA CIIEQ KPASI HA OTYETHUA IIEPUOA

22
22
22
23
23
25
26
26
27
28
29
29
34
35
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PO HI103 BBJTFAPHA AT

MHAMBUAYAJAER OTYHET 3A BCEOBXBATHWS 10X00

30 roaveaTa, Jasbpwsawa ua 31 xexemspn 2018 ronnnaa

{puxonu

Hpvru goxoau or feiinocita

Pasxoau 3a Marepuanu

Pasxosin 30 BBHIIHK YCAYTH

Pa3xoan sa nepconana

Apyru pasxonmn g 1.y,

DanaHCcoBa CTORHOCT HE MTPOLAACHHTE aKTHBH
(3aryfa) / neyanfa or oneparusHa nelHoCT

CDHHHHC(')BH NPHXOH

@UHAHCORK PA3ZXOjIH

PHHAHCOBH IPHX0AH/(Pa3iXoan), HeTHO

(3aryGa) / newanda npeam 1aubK BbPXY ne4yandara
Pasxon 3a / (MKGHOMEA OT) JAaHLK BBPXY MeuandaTa
Hetaa (3ary6a) / neuanba 3a roaMyarta

JApyr eceobxBaTer 10X04 34 rOAHIATA

ObHIO BCEOBXBATEN AGXOA 3A TOAHHATA

Ynpugumen: ;|
:.(BBIEEBHL4EI ATanacosa overa)
Cocmagumen: j--~"= 1 V2

F4

3
(Mapnana Pankosa’kkoncmosa)

2018 2017
BGN'000 BGN'000
381 70
oy
(191) (45)
(134) (102)
(144) (1)
(127)
(88) (79)
123 779
{2)
121 779
33 700
(3) 70
30 630
30 630




HPO HEO3 BLACAPHMA AT

KLy 31 pewemepn 2018 roguna

AKTHB
Herewyuwum akrnsu
AXLHY M AAI0BE B NPCLNPHATHA OT IPYITATA

Texyu akTusn

NMareprakig 3anacy

THproncien B3eManms

BreManus 07 COLPIAHN PCANPHATHA
Apyru BICMANMS M 1PeJILIATENH Pa3x0in
Ilapsiutin CPeICTBA W DADKHYIIM SKBHBAIIEHTH

ObIO AKTHBM

COBCTBEH KAMWTAJ W NACKBH
COBCTBEU RATTHTALT

Gelosen kanuTal

Pezepr 0T nocneaBALIA OUEHKH
Harpynaun neuanbu

Harpynatn zary0u

Texyura nenandafzaryda)

Otwo cobeTBeH KanuTan

HACHBIH

HeTewyuwn 3aauimxkennn

FAXLAKE M KM TPEANPHATHE 0T IPYIATE
ThPUrOBCKH 381LKEH WS

Teryuw 381 6KeH s
SAALAKEIHAN Kb HEPCOHANE
3aBINKEH U 30 OCHTYPOBKH
BAABIKCHAS 38 AAH 1M
Apyry TERYIH 3BIKCHHS

,ﬂp)’l"lfi JAABNKEHNHE W Apeaniarenn I]l)l'lx()ﬂ]'l
OLUEO TACHBH
OGO COBCTBEN KANWUTAN Y TIACHBH

o

/

/
0,

e

/

Cocmuagumen: &7 {5

N
{Maprana Paarkord Mxouomosa)

HHAMBUAYAJREH OTHET 3A ©®HHAHCOBOTO CbCTOSMHUE

31 hexemspa

31 nexemepn

Yapasumén: ¢ :
/ / (Bengfuua Aranacona lovega) oo

2018 2017
BGN'O0D BGN'000
nepy Jepa
25904 12 903
25 994 12 943
1

140 61
9014 22 143
32 5

31 50
9218 22 264
35122 35167
50 50

5 462 3462
2918 2 288
30 630

8 460 8 430
26 586 26 586
26 586 26 586
4 4

1 2

1 63

62 80

683 151

8
26 662 26 737
35122 35 167
e
;o




MPO HKI3 BLAMAPHSA AT

HHAOHMBHAYAJIER OTHET 3A NAPUYHHMTE [TIOTGUK
38 FOAMRATA, 3aBbPIUBALEA Ha 31 newemspr 2018 roawmna

[puireaeHus

[TapHuEK I0TOUW OT ONEPATHRHA NEHHOLT

MMOCTLIIACHNUS OT KIMCHTH

[Tiarenu /BR3CTan0BeHd IANDLIUH BLpXY neuandarta

Iinawanns ko nepenana

[liantanusg Ha JOCTABY KUK

Jpyru NOCTEIICHUS OT OHEPATHBHATA JeHHOCT

Jlpyl'y 111801aHNA OT ONEPaTHBHATA ACHHOCT

HerTHn napH4uy 10TOLH HIMONIBAHM B OnepaTHBAZ AciHOCT

{lapu4ny noTouu oT (hHHAHCOBA AeffHOCT

[Tapuuiin NOTOUM OT EMUTHPAHE HA LEHHH KHHMKA

[Tapiuin 0OTOUM .CEBP3AHH ¢ IIIYMEHY W IDEIOCTABEHH 3aCMH
[Tapudnn NOTOUM CEBLP3AHHM C NOIYHEHH B NTPEJOCTABCHI 3aCMU
[apuuny noTOUM OT NPHXOAM OT NHXBH, KOMHUCHOHHM, ARBUACHTH M APYTH
noaodHH

ITapu4iii NOTOLK OT Pa3sXoIK 3a NUXBH, KOMUCUOHHH, TUBHAEHTH W APYFH
nogobHu

Jlpyry napHaHd 110TOoUM OT Guiancosa Jeilnoct

[Tapuubk MOTOUK OT NOAMKHATEIHHY H OTPHLIATENHH BAIYTHH KYPCOBH
pasnuKH

Hetuyn napndun notous or GHAAHCOBA JeHHOCT

Herno ysenmituenne / (HamMaleHHe) HA NapHYHUTE CPEACTRA U TAPHYHUTE
eKBHBAIEHTH

MMapuuny cpescTsa W NApHYHE SKBUBAICHTH Ha | AlMyapu

Mapuynal cpegcTsa U HAPUYHM eKBMBLIEHTH Ha 31 JeKeMBpH

P
s

!

Ynpasumea: ;| . ) , £
(Benenavga >4.ﬂmoo_wm lNouera)
=+
: o
Coenaenmen: A S \A\

(Mapuara Paakcsa MKOHOMOBA)

4

2018
BGN'000

(2)

121

(19)
50

2017
BGN'000




HPO HEO3 BBEAUAPHA

HWILINMBHAYANEH OTUET 3A [TPOMEHITE B CORCTBEMMNA KANMTALI
2018 r.

Qeuoset Peiprn

Harpynanu

HaTpynaun newanfin

Qfwo coberBed KARMTAL

Kanuran .wx_fw.@m‘m
ApPYTH pesepry
BGX'000 BGN'000 BGN'O00 BGN'000 BGN'000

Canpo va | aayapu 2017 romania 58 5462 - 2 290 7 802
Hpostenu ¢ cobemeenua kanuman sa 201 7c00una

0w BCeOONBATCH ONOA 32 MOAMRETE (KOPHMITMPat) - - 630 6340

TocneaAsatiM GUEHKH HA aKTHEH 1 TTACHBH (2) 2)
Caajto na 31 gexemepn 2017 rogina 50 5462 2918 8430
Tipostenu ¢ cotiemeenus kanuman sa 2018z00una

001 seeodXBATSH A0X0D 38 TOAMAATA - - 30 30

MociieBAIIM OLUESHEKH HA AKTUAY W MACKEN

- YBETHUEHHE
-HaMATEHHE
Caano Ha 3E pexemspu 2018 roauua 50 5 462 30 8 460
Vupagumen:

ﬁw@:man\:m Atanacosa ['ouena)

Chomagumen:

5,

1
(Map#ana Paaxosd HioHomosa)




ITPO HIO3 BBJI'APUA ALl

UHINBUAYAJIEH TOJUIITEH ®PUHAHCOB OTYET 3A 2018 roauna

1. AH®OPMALIUSA 3A IPYKECTBOTO

ITPO HIO3 BBJII'APUA AJl € TEproBcko qpy>KecTBO, peTUCTpUpaHo B bbarapus u cbe
cemanuiie U aapec Ha ynpasinenue rp. Codust, yn.Cs.Cs.Kupun u Metonuit Ne84.

CbpebHata peructpauus Ha APYKeCcTBOTO € OT aBryct 2012 r.

1.1. Coocmeenocm u ynpaenenue

KoM 31.12.2018 1. pasnpenencHUETo Ha aKIIMOHEPHUS KalUTal Ha IPYKECTBOTO € KaKTO CIeIBa:

100 %
Benenuna Atanacosa ['ouesa 99 %.
Jumutsp MapuHos JluMutpoB 1%

[Ipo Hro3 benrapus A/l AJl nmMa eqHOCTEIICHHA CHCTEMa Ha YIIpaBICHUE ChC
CuBet Ha qupekTopute kKbM 31.12.2013 1. OoT 3 wieHOBE KaKTO ClieaBa:
Benennna Atanacosa ['oueBa

Xpuctua boromuios CTpmkies

HIO3 ITPO OO/] upe3 ympasurens Benenuna Aranacosa ['oueBa

pr)KeCTBOTO CC MIpCACTaBJIsABa U YIIpaBJIsiBa OT W3mpnHuTEIHUS AUPCKTOP Benenuna Atanacosa

T'oueBa

1.2.Ilpeomem na oeitnocm

OcHoBHaTa ACHHOCT Ha APYKECTBOTO € U3ATEJICKa M IedaTtapcka JeHHOCT, KaKTO M BCSIKa JpyTa
JIEHHOCT, He3aO0paHeHa OT 3aKOHA IPH YCIOBHE, Y€ aKO CE HM3UCKBA pPa3peIICHUE WM JIUICH3, WU
pETHUCTpaIys 3a U3BBPINBAHE HA HAKOS NEHHOCT, Ta3u JESHHOCT Ce U3BBPIIBA CJIE/A MOJydYaBaHe Ha TaKOBa

pa3pCuI€HNE WK JTUILCH3, CbOTBECTHO CJIC U3BHPIIBAHC HA TaKaBa PErucTpanus.



ITPO HIO3 BBJI'APUA ALl

UHINBUAYAJIEH TOJUIITEH ®PUHAHCOB OTYET 3A 2018 roauna

1.3.0cno6nu nokazamenu na cmonanckama cpeoa

OCHOBHHUTE IIOKa3aTeJIM HAa CTOIIAHCKAaTa Cp€aa, KOUTO OKa3BaT BJIIMAHUC BBPXY ,Z[eﬁHOCTTa Ha

JIPY’KeCTBOTO, 3a nepuoaa 2016 — 2018 r. ca npeacraBeHy B TaOIMIIATA T0-10JTY:

Iloka3aTen 2016 2017 2018
BBII B MiH. 1€Ba 94,130 101,043  107,925%*
Peanen pacrex Ha bBII 3.9% 3.8% 3.1%*
Mudnanus B kpas Ha ronuHara (XMIIL) -0.5% 1.8% 2.3%
CpeneH BaIyTeH Kypc Ha MIaTCKUA J0J1ap 3a roJuHaTa 1.77] 1.74 1.66
BanyreH Kypc Ha IaTCKUA A0JNap B Kpasi Ha roJuHaTa 1.86 1.63 1.71
OCHOBEH JINXBEH MPOIIEHT B Kpas Ha TOJAMHATA 0.00 0.00 0.00
bespabotuia (B kpasi Ha rOAMHATA) 8.0% 7.1% 6.1%

*[Ipoenosa na BHb 3a.2018 2., usmounux: 5HE;

2. OCHOBHH HIOJIOKEHUA OT CYETOBOIHATA IIOJIHTHKA HA JIPY’KECTBOTO

2.1.ba3za 3a uzzomeane Ha UHOUBUOYANHUA (PUHANHCO8 OMUEm

®unancosusar otrdetr Ha [TPO HIO3 BBJII'APUA A/l ¢ WM3roTBeH B CHOTBETCTBHE C BCHUKH
Mexnaynaponau craHmapta 3a ¢uaancoBo otuntaHe (MCDO), KOHTO ce ChCTOST OT: CTaHAApTH 3a
(HHAHCOBO OTYMTAHE W OT ThiKyBaHus Ha Komutera 3a pazsicHenus Ha MCDO (KPMCDO), onobpenu
or CepBera mo Mexnynapoanu cueroBoanu crangaptd (CMCC), u MexayHapoIHUTE CUYETOBOJHU
CTaHJAapTH U ThiIKyBaHuATa Ha [locTosHHMa komuTeT 3a paszsicHsBane (IIKP), onoOpenu ot Komurera no
Mexaynaponuu cueroBognu cranaaptu (KMCC), kouro edextuBHO ca B cuna ot 1 suyapu 2018 1., u
kouto ca npuetn oT Komwucusra Ha Espomneiickus cpro3z. MC®O, npuetn ot EC, e obmonpueroTo
HalMEHOBaHUE Ha paMKara ¢ OOLI0 MNpelHa3sHaYeHHWEe-CUETOBOAHA 0a3a, SKBHBAJEHTHA Ha paMmKaTta,
BbBeJieHa C JneduHUINmSTa chrmacHo § 1, T. 8§ or JlombiHuTeNHWUTE pasnopendn Ha 3akoHa 3a
CYETOBOJICTBOTO 0] HAMMEHOBAHHUETO ,,MexxayHapoauu cueToBoaHH ctangapta’” (MCC).
3a texymara ¢unancosa roguaa [IPO HIO3 BbJII'APUSA A/l e npueno BCHYKHM HOBH /WK PEBU3UPAHU
CTaHIapTH W THIKYBaHWs, u3naneHn ot ChBera mo MexayHapogau cuetoBomHu ctannaptu (CMCC) u
pect. ot Komurera 3a pazscuenus Ha MC®DO, kouTo ca OMiIm yMECTHH 3a HETOBaTa JICHHOCT.
OT BB3MpHEMaHETO Ha Te3W CTAHAAPTH W/WIM THIKYBaHUS, MPAKTHYECCKH TMPHIOKHMHU 32 TOIHIIHU
OTYETHHM MEPHOIH, 3aNI0YBaIlY Hai-paHo Ha 1 sHyapu 2018 r. 3a npeanpustusara B Pemy6nuka bearapus,
ca HaCTBIIMJIM MIPOMEHHU B CUETOBOJHATA MOJUTHKA HAa JPY>KECTBOTO OTHOCHO MPUHLMIIUTE, MpaBUiIaTa u

KPUTCPHUUTC 3a OTUUTAHC Ha CJICIAHUTEC OTUCTHU O6GKTI/I, KaKTO W Ha NPCACTAaBAHCTO U OIOBCCTABAHUATA



ITPO HIO3 BBJI'APUA ALl

UHINBUAYAJIEH TOJUIITEH ®PUHAHCOB OTYET 3A 2018 roauna

Ha (prHaHCOBa MH(MOpPMAIUS 33 TAX: ThPrOBCKH B3€MaHWsl, B3¢€MaHUs OT CBBP3aHH JIMIA, TPEAOCTaBCHH
3aeMH, MAPUYHH CPEJCTBA W TAPHYHH CKBHBAJICHTH, MPYTU ABJICOCPOYHH KANMTATIOBH WHBECTHIINH,
MIPUXOJTU OT JIOTOBOPH C KIIMEHTH, APYTH MPUXOAM U TTACHBH IO JIOTOBOPH C KJIMCHTH.
IIpoMeHUTE MPOU3THYAT OT MPHIIATAHETO HA CICIHUTE CTAHAAPTU U THIKYBAHUS:

* MCOO 9 ®dunaHCOBM MHCTPYMEHTH (B cuia 3a roauiunu nepuoau ot 01.01.2018 r., mpuet ot
EK). To3u cmanoapm e nos cmandapm 3a gunancosume uncmpymenmu. Kpaiitnomo my npeonasnauenue
e 0a zamecmu uzysino MCC 39. IIpoexmvm Ha pazpabomeane HaA HOBUSL CMAHOAPM € NPEMUHAT npe3 mpu
Gazu u e nokpun creduus 06xeam Om OCHO8HU Memodonoeuyecku evnpocu. 1. Knacugurxayus u
oyensgane Ha Gunancosume axmugu u nacusu, 2. Cuemogoono omuumane Ha Xedxcupanemo, u 3.
Memoodonoeus na onpedensine na obesyenxama. Ionacmoswem MCPO 9 e uzdasan nHa yemupu nvmu,
npe3 m.noemspu 2009 2., npez m.oxmomepu 2010 2., npesz m.noemepu 2013 2. u okoHUamenHo, OMHOBO 8
ysinocm, npe3 m.ioau 2014 2. 1. Knacugpurayus u oyenssane na unancogume axmueu u NACUSU — C
nopsume uz0arust mou noomenss mesu yacmu Ha MCC 39, koumo ce omnacsm 3a Kiacuguxayusma u
oyenkama Ha Qunancogume uncmpymenmu. Toil ycmanoensa HOBU NPUHYUNU, NPABUIA U KPpUmMepul 3d
Kiacuguxayus u nooxoo 3a OyeHxa, 6KI. Xudpuonume 002080pu, KAMO 3ANA36a HOYMU U3YSIO
npasunama Ha MCC 39 3a npusnasane u omnuceane Ha Quuancogume axmugu u nacusu. MCPO 9
8b8eHCOA U3UCKEAHe Klacupukayusma Ha Qurancogume akmueu 0a 6vOa npagewa Ha 6asa OusHec
MoOena Ha NpeOnpusimuemo 3d WAXHOMO YNPAGIEHUe U HA XAPAKMepUCmuKume Ha 002080peHuUme
napuyHy NOMoYyu Ha cvomeemuume axkmusu. Ha masu ocnosa ce onpedensim déeme 0CHOGHU Kame2opuu
nocned8awu OYeHKU — N0 aMopmu3upana u no cnpagednusa cmounocm. Hosume npasuna dogesxcoam 0o
NPOMEHU OCHOBHO 6 OMYUMAHEMO HA (QUHAHCOB8U AKMUSU OM MUNA HA ObA206U UHCMPYMEHmU U HA
(unanCcoBU NACUBU, NPUEMU 30 OMYUMAHE NO CHPABEOIUSA CMOUHOCH Npe3 MeKywume neyaiou u 3a2you
(3a kpeoumuus puck). Ocoberocm npu Kiacugukayuama u HA OYEeHBUHUL MOOen 3ad (uHaHcosume
AKMUGU NO CNPABeOUBA CMOUHOCH € Kame2opusima ,,C NoCied8auia OYyeHKa no cnpageodiuda CImouHoCm
npe3 opyeust 6ceobxeamen 00x00 ", 8 KOAMo mo2am 0a NONAOHAM NPU HATUHUEMO HA OnpedeieHi YCA08Us.
HAKOU Ova208U U Kanumanosu uncmpymenmu. 2. CuemosoOHo omuumane HaA XeOdCUpawemo — 8
cmandapma e 8KNI0UeHA HO8A 271a8d, ¢ KOSMO ce 8b8ecod HO8 No-001eKueH No0X00 u pech. Mooen 3a
CUemMoOBOOHO OMUUMAHE HA XeOHCUPAHEemO, KOUMO N0380518a NOCIe008AMENHO U YSALOCMHO OMPA3ABAHe
HA 6CUYKU (DUHAHCOBU U HEPUHAHCOBU PUCKOBU EKCNO3UYuU, 0OeKm Ha onepayuu no UKOHOMUYECcKo
Xeoxcupare, u om oOpyea — no-000po npedcmassHe HA OelHocmume NO YAPAGleHUe HAd PUCKA 8b8
Qunancosume omuemu, 0COOEHO HA BPBL3IKAMA UM C Xeoxcupawume cOeIKu U Ha obxeama u 6uda
O0okymenmayus, kosmo oa ce usnonsga. Couo maka ca noO0OPeHU UBUCKBAHUAMA KbM CIMPYKMypamd,
CLOBPIUCAHUEMO U NOOX00A HA NPeOCmassine Ha ONOBeCMABAHUAMA NO Xedxcupanemo. [JonvaHumento,

8bBeoeHa e onyusima omyumanemo Ha npomeHume 6 cnpaeeéﬂueama cmotinocm Ha d)MHaHCOGM nacuesu,
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OYEHABAHU NO CNPABEOIU8A CIMOUHOC npe3 neuanbama uny 3a2ybama, HO @ 4acmma, Obadcauja ce Ha
NPOMEHU 8 KaueCmeomo Ha cobcmeeHama KpeOumocnocooHocm (cobcmeen KpeOumeH puck) Ha
OpYoKcecmeomo, mosu eghekm 0a ce nPeocmaess 6 opyeus 6ceodxeameHn 00Xo0 emMecmo 6 neualoama uiu
saeybama. 3. Memooonoausi Ha onpedeniHe Ha 00e3yeHKama — NPOMAHAMA € KAPOUHAIHA U 8b8edCOd
NPUTIOJCEHUEMO HA KOHYeNnyusma u nooxooa Ha ,,oyaxeéaua 3acyoa’”. MCDO 9 u3uckBa kareropusamus
HAa BCHYKM (DMHAHCOBH aKTHBH B mpu ¢pasu/cmenenu (three stages)' Ha KpeauTeH pHCK, 3a IJIUTE Ha
OIICHKAaTa HA OYaKBaHATa 3ary0a W B 3aBHCUMOCT OT CTEIICHTa Ha KpeJauTeH puck. BuB ¢haza 1 momanar
aKTUBH, OIICHSABAHHW IO aMopTu3npaHa cToWHOCT (AC), BKI. JBITOBH WHCTPYMEHTH, OICHSBAaHU TIO
CTIpaBe/IIBa CTOHHOCT B IPYT BCEOOXBATEH JIOXOJ, KOUTO B MOMEHTA Ha ITbPBOHAYAHOTO NPH3HABAHE Ca
W3BBH 3aBHCHMOCTTA OT CTEIIEHTa Ha KPEIAWTHHS PHCK. 3a TO3M €Tall HAMa ChOMTHE, KOETO Ja € MPSIKO
CBBP3aHO C Bb3MOXKHH OBbJICIIH 3ary0u 1o noprdeiia, 3aToBa akTUBUTE ce 00e3lICHIBAT Ha nopmebeliina
(KOJIEKTHBHA) OCHO6a, a PE3epPBBT OT o0e3licHKa ce ¢Gopmupa Ha 0azara Ha ouaksanume 3a2you 3a
creosawume 12 meceya, a He 3a 1ENUA CPOK Ha KpeauTta. BeB ¢haza 2 ce BKIIIOYBAT aKTHUBH, 32 KOUTO OT
MOMEHTa Ha ITbPBOHAYAIIHOTO IPU3HABAHE € HACTHIMIO 3HAYMTEIHO BIIONIABAHE HA KPEIUTHOTO
Ka4ecTBO, HO TO He mpsbea 0a ce cevbp36a ¢ UHOUBUOYATHOMO 0be3yeHseane Ha KOHKPETHU aKTHBU
(HacTPIUIM ca CHOWTHSA, MPSKO CBBP3aHUW C BB3MOXKHU ObJcHM 3aryOu mo moptdeiina, HO He TO
KOHKPETHH KPEIWTH, HsIMa OOCKTHBHO JOKA3aTEJICTBO 3a KpeAWTHa obOe3ieHka). [IpeMHHABaHETO BBHB
(haza 2 e MpeU3BUKAHO OT OMHOCUMETHAMA NPOMIHA B KPESIUTHUS PUCK, a HE OT aOCONIOTHUST KPEITUTCH
PHCK KBM JlaTaTa Ha OTYMTaHe. Pe3epBbT MO TO3W €Tal ChINO Ce Ch3/aBa Ha KoekmueHa (MopTdeiHa)
OCHOBA | CE OIpe/esis Bb3 OCHOBA Ha 3aryoure 3a yeaus ocmasauy cpox (LT - Lifetime) na kpenutute ot
noptdeiina. @aza 3 BKIIOUBA aKTHUBH, 32 BCEKHM OT KOWTO B OBJCIIEC CE OYAKBAT 3aryOH; HACTHITHIIO ©
BJIOIIABAHE HA KPEJUTHOTO KA4eCTBO, HO TOBA BJIOIIABAHE € CBBP3AHO C KOHKPEMHU AKMUGU, HAIUIE ©
OOCKTHBHO JIOKAa3aTeICTBO 3a KpeauTHa obOe3rieHka. M Tyk pe3epBBT ce Ch3JaBa Bb3 OCHOBA Ha
Oo4yakBaHUTE 3aryou 3a yeauss ocmasaws cpox (LT) Ha KpeaumTta, HO 3aryOWMTe Ce OIEHSIBAT HE Ha

nopT¢eiiHa OCHOBA, a Ha UHOUBUOYAIHA OCHOBA (TI0 KOHKPETHU KPEJIUTH ).

3a TBPrOBCKHUTE B3E€MaHHUsl, B3€MaHUsI OT CBBbP3aHH JIMLA, IPEJOCTABEHN 3a€MHU, aKTUBH 110 JOTOBOP,
Jpy>kecTBOTO npuiiara onpocmen mooen 3a obe3yenkd, Ipyu KOeTo pbKOBOJACTBOTO HE HAMHPA IIPOMEHUTE
B CTaHIAapTa Ja OKaXaT ChLIECTBEH e€(EKT BbpPXY KIACH(PHUKaUMATa U CTOMHOCTHTE Ha Ta3d 4yacT OT

(hiHAHCOBHTE AKTHBH.

! Bx. MC®O 9, Od¢ummanen Bectnuk Ha EC, Permament (EC) 2016/2067 ma Komucusita ot 22 HoemBpu 2016
roauHa, L323
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. * MC®O 7 (mpomeHnen) ®uHaHCOBH MHCTpYMEHTH: ONOBECTABaHUS — OTHOCHO OOJIEKUYECHHETO 3a
NPEH3YKMCICHUETO Ha CPAaBHUTEIHU NEPHOIU M CBBP3aHHUTE C TAX ONOBECTSABAHUS TPH NPHIATaHETO Ha
MC®O 9 (B cuna 3a roaumau nepuoau ot 01.01.2018 r., mpuer ot EK). Tasu npomana e cevpsana c
8veedicoane Ha 00ONeKueHUue OMHOCHO HeobXo0umMocmma Om HPeusduucieHue Ha CPasHumenrHume
QuHancosu omyemu U 6bIMONCHOCMIMA 3d NPeOOCMABAHE HA MOOUDUUUPAHU ONOBECMABAHUS NpU
npemunagarnemo om MCC 39 xom MCPO 9 xvm Oamama Ha npunazame Ha CMAHOApPMA OmM
Opy2Hcecmeomo u 0anu mo uzoupa onyuama 0a NPeusyucau NPeoxooHU nepuoou

. * MC®O 15 Ilpuxoau mo 10roBOpH ¢ KIHEHTH (B cuia 3a rogumiau nepuoau ot 01.01.2018 r.,
npuet ot EK). Tozu cmanoapm e uzysno nos cmanoapm 3a npusHagame u oyeHs8ane Ha npuxooume Ha
npeonpusmusma om Gcuyxu eudose Opauwioge. Toul 6veedcOa HO8A KOHYenyus u HA MAaA3u OCHOBA
YAIOCTNEH KOMNIEKC OMm HOBU NPUHYUNU, APABUIA U NOOX00U 34 NPUSHABAHEMO, OMYUMAHEmO U
ONOBECMABAHEMO HA UHMOPMAYUS OMHOCHO 6UdA, CYMAmA, nepuodd U HecucypHOCmume 68 GPb3KA C
npuxooume U NApuyHUmMe NOMOYU, NPoOU3XoAHcoawu om 00206opu ¢ kauenmu. Cmanoapmovm u3ysio
nooMeHs delicmaawume 00 MO3U MOMEHM CHAHOAPMU, CEbP3AHU C NPUSHABAHEMO HA NPUXOOU, OCHOBHO
MCC 18 u MCC 11 u ceévpzanume ¢ msax mwvikysanusi. Booewama xonyenyus na Hosus cmanoapm e
Cb30A6AHEMO HA MOOel Om 5 CMBHKU, 4pe3 KOUmMO OnpeoeisiHemo HA napamempume U 8peMemo Ha
npUxo00a ca CvuzMepumMu CRPIMO 3a0bANCEHUETNO 3a USNBIHEHUE HA 6CKA OM CMpaHume no cOeIKama
nomesicdy um. Knovosume komnonenmu ca: a) 002060pu ¢ KIUEHMU ¢ MbP2OSCKA CHUWHOCT U OYEeHKA Ha
6EPOSIMHOCIMMA 34 CHOUPAHE HA 002060PEHUME CYMU OM CHMPAHA HA NPEeONPUSIMUEmo CbelACHO
ycrosusama Ha 0adeHusi 002060p, 0) udeHmuguyupare Ha OmMoerHuUme 3a0bAHCeHUs 3 USNBIHEHUe NO
002080pa 34 CMOKU UTU YCIYeU — OMSPAHUYAEMOCTNIING UM OM OCIMAHAIUME NOemu AH2ANCUMEHMU 1O
0o2080pa, om KOUMO KIUeHmMbm OU 4epnuil uzeoou, 8) onpedeisHe HA YeHd Ha cOelKkama — Cymamad,
KOSIMO NPeOnpusmuemo ouaKed, ye uma npago 0a NOIYHU CPewy NPEXevbpIsIHEMO HA CbOMEemHama
CMOKA WU YCIyea KoM KIUEHMA — 0COOEHO 6HUMAHUE Ce OMOeIsl HA GUOOBEME NPOMEHAUBU KOMNOHEHMU
8 yenama, 6K1. (ODUHAHCOBUSL KOMNOMEHM, KAKMO U HA KOMNOHMEHmA, NOAYYaeaw 6 Hamypa, 2)
pasnpeodenenue Ha YeHama Ha ONepayusma medxicoy omoerHume 3a0badiCeHus 3a U3NvAHeHue no 002080pa
— obuuauHo Ha 6a3a UHOUBUOYATHAMA NPOOANCHA YEeHA HA 6CeKU KOMNOHeHm (cmoka/yciyea); u 0)
MOMEHMBbM ULU NePUOOBIN HA NPUSHABAHE HA NPUXOOA — NPU YCHEUHOMO USNBIHEHUE HA 3A0BANCEHUE NO
0o2o60pa upe3 mpaunc@epupane Ha KOHMPOId 8bpxy obewanama cmoxa uiu yciyea, 6uno mo ¢ 0aoeH
MOMEHmM UMU 3a onpedeieH nepuod 6ve epememo. Bweedenu ca npasura u kpumepuu (a) 3a
udenmughuyupane Ha 3a0vINCEHUS 30 USNBAHEHUE HA DA3aMA HA KOHKPEeMHU 00ewanus 3a 00Cmagkama
Ha cmoku unu ycayeu, (6) 3a udenmugbuyupaume Oanu OpPylHCecmeo e HPUHYUNAL UAU d2eHm npu
npeoocmasaHemo Ha CMoOKU uiu ycayeu, u (8) npu mpancghepa na auyensuu. Bwveescoanemo na mosu

cmanoapm obuyaiino 008exicoa 00 NO-CoUeCmMBeHU NPOMEHU: a) NPU KOMIAEKCHU 002080pPU, C 008bP3aAHU
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npooaxcou Ha CMOKU U YCIyeUu — e e HeoOX00UMO SICHO PA3ePAHUYABAHe MedHCOY CIOKUme U yciyeume
HA 6CEKU KOMNOHEHM U YCLo8Uue No 0020680pa, 0) 8epoAmMHOCI 34 NPOMSAHA HA MOMEHMA HA NPU3HABAHE
Ha npodadxcbama, 8) yeenuuasane Ha ONOBECMABAHUAMA,; U 2) 8bBeHCOaHe Ha OONBAHUMENHY NPABULA 3a
NPU3HABAHEMO HA NPUX0OU Om onpeodeien Mmun 002080pU — AUYEH3UU, KOHCUSHAYUU, eOHOKPAMHO
cvoOupanu npeosapumennu maxcu, eapanyuu u Op. nod. Cmanoapmvm OONYCKA KAKMO NBIHO
PEMpPOCNEeKmMUSHO NPUNOACEHUEe, MAKA U MOOUPUYUPAHO PemPOCNEKMUBHO NPUTIONHCEHUE, OM HAYAIOMO
Ha mexywus omuemen nepuod (2018 2.), ¢ onpedenrenu onosecms8anusi 3a NpeoxooHume Nepuoou.
Pvkosoocmeomo e Hanpaguio npoyyueane u e onpeoenuno, e npoMeHume upe3 Hogusi CmaHoapm oKa3eam
BIUSHUE 8bPXY CYEMOBOOHAMA NOAUMUKA U 8bPXY CMOUHOCHUME U KIACUDUKAYUAMA HA axmugume,
nacugume, onepayuume u pe3yimamume Ha OPYHCeCmeomo N0 OMHOUuleHUe HA: NPUXOOU Om 002080pU C
KAueHmu, Opyau npuxoou, aKmugu no 002080pU C KIUEHMU, NACUBU NO 002080pU C KIUEHMU.
Pvrosoocmeomo e uzbpano da npunodcu MOOUGUYUPAHO PEMPOCHEKMUBGHO NPUNONHCEHUE 3d NbPEU NI
Ha MC®O 15 u 0a ne npeuzuucinsa cpagHumennume OaHHuU.

3a ocTaHAIMTE CTAHIAPTH U THJIKYBaHHUsI, IOCOYEHH, 10 10y PHKOBOJCTBOTO € MpOydMIIo, Ue He
Omxa wuMand eQeKT BBPXY CUCTOBOJHATA TIONWTHKA  HA JPYKECTBOTO, IMOpagd TOBa, UYe HE
pasmosara/onepupa ¢ TaKuBa 00EKTH W/ WM HE pean3upa IMoJ00HN CICIKH U TPaH3aKIHH.
. * MCD®O 2 (npomenen) llmamane Ha 6a3ata Ha akumn — Knacudukamms u oreHsBaHEe Ha
TpaH3aKIuuTe O0a3upaHy Ha IJIAIaHus ¢ akuuu (B cuiia 3a roaumran mepuoau ot 01.01.2018 r., mpuer ot
EK). Te3u npomenu ymounasam mpu ocHO8HU 8bnpoca. (a) mpemupanemo Ha ycio8usama u egpekmume,
c8vp3aHU ¢ npudodUBaHe Ha 0Oe3yCl06HU NPAasa NPU OYeHKAMa U OMYUMAHemo Ha COenKU ¢ naaujane Ha
bazama Ha akyuu, ypexcoauu ¢ napudnu cpedcmaa; (6) nooxoo 3a Kiacupurayus Ha CnopazymMeHuama 3a
naiawane Ha 6a3ama Ha AKyuu ¢ eleMeHmu Ha HemeH CembIMeHM 3d yeaume HA YObpI#CaHe HA TUYeH
OaHBK HA IUYama om camomo npeonpusmue (noo ¢opmama Ha UHCMPYMEHmMU Ha COOCMBEHUST KANUmMait)
— @vgedcoane Ha UKIIOUeHUe Om oOWomo Npasuio 3a NOCMUeaHe HA NPAKMUYECKO YileCHeHue me3u
mpaHzakyuu 0a ce Kiacupuyupam maxa, Kakmo ouxa ce omuenu 6e3 ONYusAma 3a HemeH CemvIMeHm, U
(8) HO60 npasuno 3a omuumane npu MOOUPUKaYUY HA YCIOBUAMA HA MPAH3AKYUY 3a niawjane Ha bazama
HA aKyul, Ypexlcoanu ¢ NapuyHu cpeocmea KoM aKyul, ypexrcoanu upe3 uzoasane Ha UHCmMpyMeHnmu Ha
cobcmeenust Kanuma..
. * [Nogoopenust B MCOPO Hukba 2014-2016 (M. nexemBpu 2016 r.) — nogobpenuss 8 MCDO 1 u
MCC 28 (B cuna 3a rogumuu nepuoau ot 01.01.2018 r., npuetn ot EK).Tesu nodobpenus enacsim
YACMUYHU NPOMEHU U pedaKkyuu 6 CbOMEemHume CmaHoapmu, OCHOBHO C yYel 0a HNpeMaxHam
CbUecmsy8aua Henoc1e008ameIHOCH Ul HeACHOMU 8 NPUTLOJHCEHUETNO HA NPAGUIAma U U3UCKEAHUAMA
Ha omoenHume CMaHoapmu, Kakmo u 0d ce eHece No-npeyusrHa mepmunonroeus Ha noramus. OCHOGHO

npomenume ca Haco4eHu Kom crneOHume obexmu unu onepayuu. CZ) ONIMEHAHEe HA HAKOU U3KNIOYEeHUA 3A
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npunazare na MC®DO 1 no omuowenue va MCDPO 7, MCC 19 u MCDO 10; u 6) uzbopvm na ¢ponoose 3a

PUCKOG KANUMAN Uiy Opyeu NOO0OHU NpeOnpusimusi OMHOCHO OYEHKAMA HA MeXHume yuacmusi 8
ACOYUUPAHY UTU CLEMECTHU OPYIICECTNBA NO CHPABEOIUsa CIMOUHOCH 8 neyanbama unu 3aecybama ciedsa
0a Ov0e npagen HA HUBO UHOUBUOYATHA UHBECMUYUL 8 ACOYUUPAHO UMU CLEMECHIHO OpYiICeCmeo, npu
nvpeonauaniomo i npusuasane (MCC 28).

. * MCC 40 (mpomeneH) — MHBECTHIIMOHHM UMOTH — OTHOCHO TpaHC(epu Ha MHBECTHLHUOHHH
uMoTH (B cmia 3a roaumau repuoan ot 01.01.2018 r., mpuer ot EK). Tasu npomsana e ceévpsana c
npeodocmaesne Ha OONBIHUMENHO NOSCHEeHUe OMHOCHO YCIOGUAMA U Kpumepuume, KOUMO OONYCKAm
mpauncghep Ha UMOmMU, K. MAKUBA 8 NPOYEC HA U3EPANCOAHe U/UTU PEKOHCMPYKYUSL U RPEYCMpPOUCmEo,
KbM U om Kame2opust ,,uneecmuyuonnu umomu”. Taxusa mpancgepu ca oonycmumu, camo Ko2amo ca
UBNBIIHEHU UIU PEC. KO2amo 6eye He A U3NBIHEeHU Kpumepuume u 0eQuHUYUIMA 3a UHBECIMUYUOHHU
UMOmMU U KO2AMo ca Haauye 00Ka3amenicmea 3a cusaHama 6 ynompedoama um. Ilpomsana 6 namepenusma
U naaHogeme Ha PbKOBOOCMBOMO He Ce CYUmam 3a 00Ka3amencmeo 3a npomaua. Ilpomanama moowce
0a ce npunaza NEPCNeKMUBHO UlU PempoCneKmusHo, Npu CRA36AHEMO HA OnpedeieHume ¢ NPOMIHAmMaA
npasuia.

o * KPMC®O 22 — Cnenku ¢ gykKJecTpaHHA BallyTa W aBaHCOBHU IUTAIIaHWs (B CHJIA 3a TOIUIITHA
nepuoan ot 01.01.2018 ., mpuero ot EK). Tosa paszacnenue ce omuaca 3a omyumanemo Ha mpaH3aKyuu
UMY Yacmu om mpaH3aKyuu 8 4yxHcOeCmpantad eairyma npu NOIYHa8anemo Ha A8aHCO8U NIAWAHUS, npeou
NPUSHABAHEMO HA CAMUS AKMUB, pazxoo uiu npuxod. B me3u ciyuau npeOnpusmusma omyumam nvpeo
HeMOHemapeH aKmug no npeoniameHy cymu (npeoniawanus no 00CMasKy Ha aKmueu uiy yciayeu) uiu
HEMOHEeMAapHo 3a0bdHCeHUe N0 OMCPOYeHU NPUXOOU (NOIYHeHU a8ancu Om Kiuenmu no npooaxcou). Ilpu
NOLYYABAHEMO HA MAKUBA ABAHCOBU NIAWAHUSA 8 YYXHCOd 8ALyma 0amama Ha MpaH3aKyusama ce usnonsed
3a onpeoensine HA OOMEHHUS KYPC, A AKO UMA MHOXNCECMB0 NIAWAHUS — 0amad HA MPAH3aKyusma ce
onpedens 3a écako omoenno niauwjare. Cned moga pazsicHeHUemo ymouHs8d, ye Npu NbpPEOHAYATHOMO
NpuU3HABaAHe HA CLOMGEMHUS AKMUG, PA3X00 UMU NPUX00, 6 pe3yimam HAd MPAH3aKyus no deaHco8o
nrawane/noayyasane U Ha Ccepusma om mpaH3aKyuu om Niawanus/Moayuasane 8 Yyicoecmpania
sanryma, oamama HA MpPAH3aKYUAMA e 0amama Ha NbPEOHAYANHOMO NPUSHABAHE HA HEeMOHemAapHus
aKmue uau nacus (npu eOHOKPAmHO NAAWAHe/ROIYYasane) Uil e 0amama Ha 6CIKO NAAWAHe/NOyYasaxe.
Tosa mwaxysanue modice 0a ce npunaza ¢ NbIHA PempoCneKyusl U NepcnekmueHo, 8 08a 6apuanma: a)
OM HAYANIOMO HA OMYemHUs Nepuoo, 3a KOUmo mo ce npuiaea 3a nopeu novm, uiy 0) om HAYaIomo Ha

npedxoOHUs nepuod npedu nepuoda, npe3 KOUMmo 3a Nbpeu Nbi Mo ce npuiazd.

K®M pgarara Ha n3gaBaHe 3a O,Z[O6p$IBaHG Ha TO3HU (1)I/IH3.HCOB OTUYCT Ca U3JaJ€HH, HO HC Ca BCC OILIC

B CWJia 3a TOJUIITHU ICPUOAH, 3all0YBAIlU HaA 1 sAHyapu 2018 T., HIKOJKO HOBU CTaHAAPTU U PA3SICHCHUA,
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KaKTO W MPOMEHCHH CTaHAApTH W Pa3sCHEHMsI, KOUTO HE ca OWIM MPUETH 3a MO-PAHHO TPUIOKCHHUE OT
JIPY’KECTBOTO.

OT TSX PBKOBOJICTBOTO € MPEIICHUIIO, Y€ CIICIHUTE OMXa MMalld IOTEHIANIeH epeKT B ObJIeIIe 3a
MPOMEHH B CUCTOBOJHATA MOJUTHKA M KIacH(UKANUATA M CTOHHOCTUTE HAa OTYCTHH OOCKTH BHB
(hMHAHCOBHTE OTYETH HA JIPYKECTBOTO 3a CJICBAIIM MIEPUOJIU, & UMEHHO:

. * MC®O 16 Jluzunaru (B cmna 3a roaumnad nepuoau ot 01.01.2019 r., npuer ot EK). Tosu
cmandapm e ¢ uzysano npomenena kouyenyus. Toil 6b6eCOA HOBU NPUHYUNY 3a NPUSHABAHE, UBMePBAHE U
npeocmassine Ha IU3UHeA Ype3 Haldeane HA HO8 MOOel C yel 0a ocucypu no-00Cmo8epHO U a0eK8amuo
npedcmassine Ha mesu cOenku Hati-eeye npu auzuneononyyamens. Cmanoapmovm wje 3amMeHu 0eucmaauyus
00 mo3u momenm cmanoapm 3a auzunea — MCC 17. a) Ilpu nuzunecononyyamenume 800euusm npUHyun
Ha HOBUSL CMAHOAPM € 8bBENCOAHEMO HA eOHOMUNEH MOOeNl HA CYemOo80OHO DANAHCO80 mpemupane Ha
JUBUHRA — 3G BCUYKU JTUSUHSO08U 002080PU C PedNHa NPOOBINCUMETHOCH om nogeve om 12 meceya we ce
NpU3Hasa axkmue nood opmama Ha ,,NPAso HA Noasgane’, KOUMO we ce amMopmusupa 3a nepuooa Ha
002080pa, U PeCNeKmuUGHo, uje ce OMYUma QUHAHCO8 RACUB 3d 3A0bINCEHUEmMOo no mesu 0o2ogopu. Toea e
U CvujecmgeeHama NPOMAHA CHPAMO MEKYWAma omuemna npaKmuka. 3a KpamkoCcpouHu Uiy Ha MHO20
HUCKA yYeHa Ju3uHeu ce OONycKa U3KIIOYeHUe U 3anaséame Ha oOoceeawnama npaxmuxa; 6) Ipu
JUBUH20OAMenUme HAMA Od UMA CHUJeCMEEHU NPOMEHU 8 OMYEeMHAMA NPAKMUKA U me uje NPoOwbaNCcam
0a omuumam Au3uHeSUme aHaI02u4Ho Ha npasunama na cmapus cmanoapm MCC 17 — kamo onepamughu
u punancosu. JIoKoaKomo HO8UsM CIMAHOApm 0aea No-ysiOCMHA KOHYenyusl, ciedéa 0d ce Hanpasu u om
MAXHA CMPAHA eOur No-noOpobeH aHANUu3 HA YCA08UAMA HA 002080pUME U € 8b3MONCHO U NPU MX
(1usuneooamenume) 0a HACMBNAM OCHOBAHUS 34 peKiacupuxayus Ha OnpeoeleHuU JUUH208U COETKU.
Hosusm cmanoapm uzuckea pazwuupsieane Ha onogecmsganusma. Pvrxosoocmeomo e nanpaguno
npoyueame u e ONnpeodenunio, ue HPOMeHUme upe3 HOGUSI CMAHOAPM OKA36am  GIUAHUE BbPXY
CUEeMOBOOHAMA NOIUMUKA U GbPXY CHOUHOCHUME U KIACUDUKAYUATNA HA aKmusume, nacugume,
onepayuume u pe3yimamume Ha OPYHCeCmeomo no OMHOUleHUe HA: 002080pume 3d ONepamueeH IU3uHe,
1O KOUMO OPYACECmMBOmMO e TUUHSONONYHAmMEN, ¢ USKTIOUeHUe HA TU3UH208U 002080PU C KPAMBK CPOK (00
12 meceya) u ¢ nrawanus no IU3UH208U 0020680PU HA HUCKA CIMOUHOCT (00 5 XUl wam. 001.), KOUmo we
nPOOBINCAM 0 Ce NPUZHABAM NO JUHEEH Memo0 Kamo meKyu pasxoo 6 neuaibama uiu 3azyoama.

. * KPMC®O 23 (mpomeneH) HecurypHocTH mpu TpeTHpaHETO Ha AaHBLUU BBPXY A0Xona (B cuia
3a roauntau nepuoau ot 01.01.2019 r., mpuero ot EK). Tosa paszsicuenue dasa nacoxu 3a cuemo8ooHoOmo
mpemupane u omuumane Ha OaHvyume 6vpxy o0oxooa no MCCI2, xoeamo ca Hanuye onpeodeicHu
HecucypHocmu no oanvynomo mpemupae. To ne 3acaea 0anvyu u Opyeu ObPIHCAGHU 63eMANU U MAKCU,
u36bH MCCI12, hnumo 6xmo46a cneyuarHu UUCKEAHUs OMHOCHO JUX8U U OpY2U CAHKYUU, ACOYUUPAHU C

HecucypHocmu no danvyu. Pazicnenuemo noxkpuea cireonume 6wvnpocu: @) Oanu NpeOnpusmuemo od
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npeyeHsea  OMOeIHO Hecu2ypHocmu no  OaHbYHOmO mpemupane; 06) OONYCKAHUAMA, KOUMO
npeonpusmuemo npagu 3a NPoeepKa U OYeHKA Ha OaHbYHOMO mpemupane om OanvyHume GIacmu; 8) Kax
npednpusmuemo onpeoesis 0aHvbYHama ne4anba ui 3a2yoa, OanvuHume 6a3u, HeU3Nnoa3e8anume OAHbLYHU
3aeybu, 0aHbUHUME CMABKU U HEU3NOA38aHUMEe OAHBYHU KpeOumu, 2) Kax npeonpusimuemo npeyeHssa u
mpemupa npomerHume b8 hakmume u 0OCMoAMeNICMEama,; u 0) N0OX00bM HA NPEONPUAINUEINO OAU e
npeyenssa OmoeIHume HeCcuZypHOCmu HA OAHLYHOMO Mpemupane NOOMOeIHO UIU 6 KOMOUHAyus ¢
opyeu. Pvbrkogoocmeomo e 8 npoyec HA NpOyY8aHe, AHANU3 U OYEHKA HA epexkmume Om npomeHume,
KOUmo Ouxa oKa3eanu GIusHUe 6bpX)y CUEeMOB0OHAMA NOIUMUKA U GbpXy Kidcupurayusma u
NPeoOCcmassiHemo Ha AKMUusUme U Nacusume Ha OpyIcecmaomo.

. * MC®O 9 (nmpomenen) — @OUHAHCOBH HHCTPYMEHTH — OTHOCHO CIlydal Ha HEraTWBHU
KOMITEHCAIIMU TIPX TIPEACPOUTHO TOracsBaHe U MOAUGBHKAIMK Ha (PMHAHCOBU MACHBHU (B CHIIA 33 TOAMIIIHA
nepuonu ot 01.01.2019 r., npuer ot EK). Tasu npomana nokpuea 0sa svnpoca. a) uzmens Hacmosujume
usuckeanuama na MCOO 9, kamo no3eonn6a Kiacupuyupanemo Ha onpeodeneHu GUHAHCO8U AKMUBU N0
amopmusupana cmounocm u npemunasavemo um ua mecma CIIIJI, nesasucumo om Hanuyuemo Ha
VC08USL 34 NPeOCPOYHO no2acsigamne ¢ HeeamueHa Komnencayus. Hecamuena xomnencayus e nanuye,
KO2amo yCa08usama no 0020680pa NO360AA6AM HA ObICHUKA 04 NJIAMU NPpeoCPOYHO UHCTPYMEHMA npeou
He208Usl nadedic, U NPedCpoHHO NIAMEeHama cyma Modice 04 e PasiuyHa Om OCMAHAIUme HeniameHu
2NAGHUYA U IUXGU, HO TA3U He2AMUBHA KOMNEHCayusi mpsibea 0a e pasyMHa u peleeanmuad 3a paHHomo
npekpamseane Ha 00206opa. Ilpedsapumennomo niawame camo hno cebe cu He e OOCMAMbYEH
UHOUKAMOP 3a NPeyenKda, m.e. € 6adCHO € 0a ce NpeyeHu CHpSIMO MeKywo npeobiadasawus IUxXeeH
NPOYEeHm, U CHPSIMO He20 - CyMama Ha NPeOnawanenmo Modice 0d e U 6 noji3a Ha CIMPAHA, UHUYUUPAia 2o.
Baoicro e uzuucnaeanemo na komnencayuama 0a e noCie008AMenHO Kamo nooxXoo0 U npu CaHKyus 3a no-
panno niawane, u npu noa3a om no-panno niaujane. Coulo maxa cbOmMeemMHuUsmM aKkmueg ciedéa od e 8
Kamezopuama ,,0bpocan 3a CcvOupane Ha napuuHume nomoyu”’ CbeAACHO Ou3Hec Moldenra Ha
npeonpusmuemo, 6) HOMEbLPIUHCOAsa, ue Ko2amo 0adeH (QUHAHCO8 NACU8, OMYUMAH NO AMOPMUSUPAHA
cmotHocm, e moouguyupan 6e3 da ce omnucea, mo eexmvm om masu mMoougurayus mpsosea da ce
npusHuae 8 neuanboama unu 3acybama. Edexmvm ce uzmepea xamo paznuxa medxicoy opucumanrHume
002080peHY  NAPUYHU NOMOYU U Mme3u, Ccled Moouurayuama, OUCKOHMUPAHU NO OPUSUHATHUS
egexmugen auxeer npoyenm. Pbkogoocmeomo e 6 npoyec Ha npoyueane, aHAIU3 U OYEHKA HA egexmume
om mpomenume, KOUMO OUXa OKA36AMU GIUAHUE 6bPXY CUEMOBOOHAMA NOIUMUKA U BbPXY
Kracupuxayuama u npeocmagaHemo Ha aKmugume u nAcusume Ha OpPyiHcecmsaomo.

. * Ilogo6penns B8 MCPO Luksn 2015-2017 (m. mekemspu 2017 r.) — nogobpenus 8 MCC 23,
MCC 12 u MC®O 3 BbB Bpb3ka ¢ MCDO 11 (B cuma 3a rogumrau nepuogu ot 01.01.2019 r., He ca

npuetn ot EK). Te3u nodobpenus enacam wacmuunu npomenu u pedakyuu 8 CbomsemHume cmanoapmu,
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OCHOBHO C Yell 0a NPeMaxHam Cobujecmay8auja Henocie008ameIHOCH Uil HeSCHOMU 8 NPUTIOJHCEHUEMO HA
npasunama U UBUCKEAHUAMA HA OMOeIHume CMAaHoapmu, KAakmo u 0a ce 6Hece NO-NpeyusHa
mepmunonocus Ha nouamus. OCHOBHO NPOMEHUMe ca HACOYEHU KbM ClIeOHUme 00eKmu uiu onepayuu: a)
noscHABam, Ye K02amo eOHO npeonpusimue npuooousa KOHMPOL HAO OusHec, KOUMO € CbeMeCHmHd
OetiHocm, mo cedga 0a Npeusyuciu (npeoyenu) npeduHo Ovpacanume cu 0su06e 8 mo3u busHec npu
npunaeare na MCDO 3. Cvwyo maka ce ymounsga, ye Koeamo eOHo npeonpusimue npuoodue cbemecmen
KOHmMpOA 8 OusHec, KOUMO € Cb8MeCmHA OelHOCm, Mo He cledsd 0d Npeusvucisisa npeouuHo
ovporcanume 0s108e 8 He2o npu npuiazane na MC®@O 11; 6) noscuasam, ue GcuuKu OAHLYHU NOCTIEOUYU
om 0anvyu 6bpxy 00X00u om oueudeHmu (m.e. npu pasnpeoeiienue Ha newaibama) ciedséda 0da ce nocouam
6 newanbama unu 3a2yO6ama He3A8UCUMO KAK ca 6b3HUKHaIu — npu npuiazarnemo na MCC 12; u 6)
NOSACHABAM, Ye aKO NPU 3aeMU CbC CNeYUATHU Yeau 3a punancupane Ha onpedener Kearupuyupan akmuas,
OCAHAMmM HeNno2aceHu Cled Kamo aKmuebm Cmane 20mog 3a npedguoenama ynompeoba unu npooasxcoa,
me3u 3aemMu cmagam €acm om uHaHCcupawume cpeocmeda ¢ 00W0 NpeoHdA3HAueHue, KO2Amo ce
uzyucasiga Hopmama 3a kanumanuzayusi no peda na MCC 23. Pbk0800cmgomo e 8 npoyec na npoyusaue,
aHanu3 U OYeHKa HA epexmume Om npomenume, KOUMo OUXA OKA38ANU GIUAHUE 8bPXY CYUEMOBOOHAMA

noaumuka u 6vpxy macud)ukauuﬂma u npe@cmaeﬂuemo HA akmueume u nacusume Ha ()pyofcecmeomo.

. * [Ipomenu B KoHnentyanHara pamka 3a GUHAHCOBO OTYMTaHE (B CHiIa 3a TOAWIIHU IEPHOAU OT
01.01.2020 r., e ca npuetu ot EK). Tesu npomenu sxmousam npepabomenu oedpunuyuu 3a ,,akmug’” u
,Hacus”, KaKkmo u HO8U HACOKU 34 MAXHOMO uzmepsame, OMNUCEAHe, NPeOCMassiHe U ONnoeecmasate.
Ilpomenume ¢ Konyenmyannama pamxa ca Cbnpo8OOeHU ¢ USMEHEHUs 8 HAKOU NPenpamKu KoM Hesl 8
Meowcoynapoonume cmanoapmu 3a ¢punancoso omuumane, 6 m.y. MC@O 2, MCDO 3, MCDPO 6, MCDO
14, MCC I, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMCPO
22 u lIKP 32.

UYact oT mpenpaTkuTe Haco4BaT KbM KOsl Bepcusa Ha KoHuenTyanHaTta paMka ciieiBa ce OTHACST
M3sIBIICHUATA B TTocodeHnTe craHaapTH (pamkata Ha KMCC, npuera or CMCC mpe3s 2001 r., pamkaTa Ha
CMCC ot 2010 r. wim HOBaTa peBm3MpaHa pamka oT 2018 r.), Ipyrm H3pUYHO IMOCOYBAT, d|e
JeUHUIUHNTE B CTaHAApPTa HE Ca aKTyaJIM3UPaHH B CHOTBETCTBHE C HOBHUTE M3MEHEHHUS B paMKaTa.
PpKoOBOACTBOTO € B Mpollec Ha MpOy4BaHe, aHaJIW3 M OLEHKAa Ha e(eKTUTe OT MPOMEHHUTE, KOUTO Onxa
OKa3BaJIM BJMSHUE BBPXY CUETOBOJHATA MOJUTHUKA W BBPXY KilacH(UKAHMATA W MPEACTABIHETO Ha
AKTUBHTE M MTACHBUTE Ha JIPY>KECTBOTO.

. * MC®O 3 (mpomenen) — buznec komOuHanuu (B cuina 3a roguuran nepuoan ot 01.01.2020 r., He
e npuet ot EK). Tasu npomsana xacae 0adeHomo 6 npuiodiceHusma KoM Cmanoapma onpeoejienue 3d
,,ousnec” u e cevpzana ¢ mpyoHocmume, Koumo npuooousauwomo npeonpusmue cpewja 8 npeyenKama

oanu ce npudobuea busHec Ui Cb8KYNHOCH om akmusu. Vzmenenuemo yenu: a) 0a ussicHu, ye 3a 0a bwvoe
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onpeoeinen Kamo OusHec, npudodbumusm Habop om OeUHOCmU U aKmusu mpsabea 0a GKIOH6A KAmo
MUHUMYM  GLOJICEHUME pecypcu U ONepamuHu npoyec, KOUmo 3ae0H0 600Am 00 Cb30ABaHEemo HA
npodykm,; 6) oa ce cmecusam Oegpunuyuume 3a ,,6usnec” u 3a ,,nPOOYKmM”’, KAMo ce CbCPeoomodam 0o
cmokume u yciyaume, npedoCmassaHi Ha KIUeHma u Kamo ce omueme oxKycvm 6bpxy cnocoOHOCmma 3a
Hamansaeane Ha pasxooume, 8) 0a 000U HACOKU U WIOCMPAMUGHU NPUMEPU, KOUMO 04 NOMOSHAM Ha
NpeOnpusmusma 6 npeyeHKama Oaiu e npudodUm onepamueer npoyec; &) 0a npemaxue UUCK8AHemo 3a
OYeHKa 3a mMo6a Oanu NA3apHume YYacmHUyu ca 6 CbCMOsHUe 0d 3aMeMsam JTUnceaujume pecypcu u
onepamueHu npoyecu 8 NPpUOodUBAHOMO npeonpusimue, 3a 0a NPOOvINCAM 0a Cb30asam NPOOYyKm, U 0)
0a ce 0obagu onyusama 3a m.Hap. mecm 3a KOHYEHMpayus, KOUmo no3e01s6a ONpOCMeHd OYeHKA 3d
Mmoea, 0anu 0adeHa Cb8KYNHOCH Om 0elHOCTNU U aKmueu e busnec, unu He. Pokosodcmeomo e 6 npoyec
Ha npoyueaue, aHAIU3 U OYeHKA HA ehexmume OmM NPOMEHUme, KOUMo OUXa OKA38ANU GIUSHUE BbPXY
CUEeMOBOOHAMA NOTUMUKA U BbPXY KIACUDUKAYUAMA U NPEeOCMABIHEMO HA aKmueume u nacugume Ha
Opyicecmeomo.

. * [Ipomenn B8 MCC 1 IlpencraBsne na ¢unancou otdett 1 MCC 8 CueToBOJHA MOJIUTHKA,
NPOMEHHU B MPUOIM3UTETHUTE OIICHKH M Tpellky (B cuia 3a roaunay nepuoan ot 01.01.2020 r — e ca
npuetH ot EK). Tezu npomenu xacasm npeyuzupane onpedenenuemo 3a ,, CoyeCmeeHocm’”’, NOCOYEHO 8
0sama cmandapma. Cnoped msax HOBOMO ONpedeleHUe 3d CbUeCmBeHOCm e: , UuHgopmayuama e
CbUeCmeena, aKo NPOnyCcHama, npedCmaseHa HemoyHO Y NPUKPUmMa, Ou Mo2no 6 pasyMHa cmenen 0a
ce 0uaKea 0a Noeuusie HA PeueHUsma Ha OCHOBHUMe nompedumenu Ha GUHAHCOBUME omuemu ¢ obwa
yes, Koumo npedocmassam QuHancosa ungopmayus 3a 0adeHo omuemuo npeonpusmue’’. Hanuye ca mpu
HOBU acnekma om onpeoeienuemo, KOUmo ciedséa 0a Ovoam ombenazanu: a) ~npuxpugane” —
HACMOSAWOmMo onpedeieHue ce ((GoKycupa camo 6bpxy HPORYCKAHe U HeMO4HO NnpedCcmaessHe.
3axnouenuemo na CMCC e, ue npukpusanemo Ha CvbujeCmeeHa UHDOpMayuUs modxce 04 UMA CbUUsL
ehexm Kamo nponyckame Ha cvbujecmeena uHgpopmayus; 0) ,,04aKeane @ pazymMHa cmenen 0a ce nogiuse
Ha peuleHusma Ha OCHOBHUMe nompeoumenu’”” — HACMOAWOMO OnpedeneHue ce OMmHacs 00 ,,0u Mo2no da
nosause”, koemo cnoped CMCC mooice 0a ce npueme, ue ce UUCKEA MEbPOE MHO20 UHGOpMAYUsl, Mbli
Kamo noumu GCuyxko ,,0u Mo210 0a nosuuse’ 6bpXy peuwleHusma Ha HAKOU nompedOumenu, O0Opu
6epoAmHOCIMMA 0a e MUMUMATHA, U 8) ~OcHO6HU nompebumenu’” — HACMOAWOMO OnpedeneHue ce
omuacs camo 0o ,,nompeoumenu”’, koemo cnoped CMCC mooice da 6v0e npuemo mevpoe WupoKo, m.e.
0a ce 83emam Npeosud BCUYKU Bb3MOJICHU NON36AENU HA UHAHCOBUME OMYemuy, KO2amo ce peulasa
Kaxea ungopmayus oa ce onosecmu. Coujo maxa, nOCOY8amM ce UPUUHO Nem HAYUHA 3 NPUKPUBAHe Ha
cvuecmeena uHgopmayus: a) uU3NON36aAHe HA e3UK 3d CHUWECNBEH eleMenm, KOUMmo e YKIOHYUG UlU
Hesicer; 0) ungopmayus 3a CbWECmEeH eneMeHm, COelKa Uiu cvoumue, KOSImo e pasnpbcHama Ha

Pasiuvynu mecma 6v6 gbuHchoeume omuemu, 6) Hecx00HU ejliemenmu, coenKu u C'b61/lmu}l, no cviyyecmeo,
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KOUMO Henooxooaujo ca npeocmageHu CbE8KYHHO, 2) CXOOHU eleMeHmU, COeaKU U CbOumus, KOoumo
Henooxo0awo ca npedCmaseHu CamMoCMOsSMenHo, U 0) CbUecmeeHa uH@opmayus e CKpuma upes
Hecvuecmseena uH@opmayus 00 makaéa CMeneH, Ye Cmasd HeACHO KOs UHQGOpMayus e Cvbuecmeend.
Pvrosoocmeomo e 6 npoyec na npoyugane, aHaiu3 u oyenKa Ha egexmume om npoOMeHume, Koumo ouxa
OKA36ANU GIUAHUE BbPXY CHEMOBOOHAMA NOJUMUKA U 8bPXY KIACUPDUKAYUAMA U NPEeOCMABSIHEMO HA
akmueume U nacusume Ha OPyHcecmsomo.

JIOIBITHUTEIHO, 33 TIOCOYEHHTE TI0-JI0Ty TPOMEHEHH CTaH/IapTH, KOUTO ca U3/IaJIeH!, HO BCE OIIe
HE ca B CWJIa 3a TOJIUIIIHM MepHoAM 3amoyBamy Ha 1 sHyapu 2018 r., ppKOBOJCTBOTO € MPEIEHUIIO, Ye
CJICJTHUTE HEe OMXa MMaJId IOTEHIIMAIEH eeKT 3a MPOMEHHU B CUETOBOJIHATA MOJUTHKA M KJIACH(PHUKALIUATA
Y CTOMHOCTHUTE Ha OTYCTHU OOEKTH BbB (PMHAHCOBUTE OTUCTH HA OPYIHCECMBOMO, & UMEHHO:
. * MCC 28 (mpomenen) — MHBeCTHIIMM B aCOLMUPAHU U CHBMECTHM MPEANPHITHS — OTHOCHO
JIBJITOCPOYHH Y9IAaCTHS B acCOIMUPAHH W CHBMECTHH MPEANPHUATHs (B CHIa 3a TOMWIIHU MEPUOIUA OT
01.01.2019 r. ne e mpuer ot EK). Tasu npomsna ymounsisa, ue npeonpusmuemo ciedéa 0a npuided
MC®O 9, sxmouumeirno uUCKEAHUAMA 34 00€3YeHKd, OMHOCHO YYACMUSAMA 6 ACOYUUPAHU U
CbEMECHHU NPeONPUAMUSL, KOUMO (opMUpam HemHaAma UHEeCmuyus ¢ me3u OpyiHcecmad, U 3a KOumo He
ce mpuiaea Omuumawemo no memooa Ha cobcmeenus xanuman. Ilpomsna 6 Hamepenusma uiu
nIaHOGeme HA PbKOBOOCMBOMO He Ce CUUmMAam 3a 00KA3ameNCcmeo 3a NPOMIHA.
. * MCDO 10 (npomenen) — Koncommmupanu ¢unancoBn otuetd u MCC 28 (mpomeHeH) —
WHBecTHIM B aCONMUPAaHN M CHBMECTHH MPEINPHUATHS — OTHOCHO MPOJAXKOW WM aropT Ha aKTHBH
MEX/Ty HHBECTUTOP ¥ HETOBH aCOI[MHUPAHU Uil CbEMECTHHU NPEORPUAMUSL (C OMIIOJICEHA eheKmusHa oama
Ha emusame 8 cuna, noorexcawa Ha onpeoersie om CMCC). Te3u npomeHu ca HAcOUeHU KbM
peumasanemo Ha CY4emogoOHOMO mMpemupane Ha npooaxcoume uiu anopmume HA AKMUBU MeNCOY
UHBECUMOP U  He208U dACOYUUPAHU UIU CbeMecmHu npeonpusmus. Te nomewvpoicoagam, ue
CUEeMOBOOHOMO Mpemupane 3a8uci O0anu NPOOAGAHUmMe AKMUSU UMY ANOPMUPAHUME HEMOHEeMAapHu
AKmMueU, KOHCMUmyupam uiu He no covujecmso ,,ouznec” no cmucvia Ha MCDO3. Axo mesu axmusu
Kamo Cb8KYNHOCM He 0m208apsim Ha onpedenreHuemo 3a ,,0usHec” UHBECMUMOpbLmM NpUsHAda nevanba
unu 3aeyba 00 mnpoyewma, Ccvomeemcmeauj Ha 0eiqd Ha Opyeume Hecebp3aHu UHBECTNUMOpU 6
AcCoyUUPAHOMo UIU CbEBMEeCmHOMO npednpusmue. B ciyuaume xoeamo ce npodasam axmugu uiu ce
anopmupam HeMOHeMAapHu aKmueu, KOUmo Kamo Cb8KYHHOCH ca ,,0usHec”, UH8eCmMumopsm npusHasa
u3yano neyanbama uau 3azyoama om mpansaxyuama. Te3u npomeHu wie ce npuiaeam nepcneKmusHo.
CMMC omnooicu Hauarnama 0ama Ha NPULOICEHUE HA Me3U NPOMEHU 30 HeONpeoesieHo epeme.
. e MCC 19 (npomenen) — Ilpomenu 6 niamoseme 3a OeuHUPAHU O0XOO0U, CLKPAUJCHUS HA
nepconana unu ypedxcoare (6 cuna 3a eoouwinu nepuodu om 01.01.2019 2. — ne e npuem om EK). Tazu

NPOMSAHA YMOUHABA, Ye 8 CAYYaU HA NPOMeHU 6 NAaHoseme 3d OeuUHUPAHU 00X00U, CHbKpAWAsane uiu
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ypesicOarne, 8 onpedesIHemo Ha pazxooume 3a mexkyu) mpyoos Cmaic U pazxooume 3a Juxeu 3a nepuood
clied  NpeusduUcieHuemo, Opylcecmseomo e ONbAHCHO Od U3NO0A36A  3ANONCEHUME NPEONONIONCEHUs
UBNON38AHU NPU NpeusyucieHuemo. /JonvIHUmMenrHo ca 6KIYeHU UMEHEHUs 6 ON0BeCHIA8AHemo Hd
ehexma npu npomeHu 6 nianoseme 3a 0eQUHUPAHU 00XO0OU, CHKPAUIABAHE UTU YPEICOAHE 8b8 BPBb3KA C

copHama cpanuya Ha akmueume.

2.2. Cpasnumennu oannu

JpyxecTBoTO 00WYaifHO TpEACTaBs CpaBHUTENHA WH(OpPMaNKs BB (PMHAHCOBHS OTYCT 3a €IHA
MpeaXoaHa roauHa (TICPHO.).

Koratro e HeoOXommmMo, CpaBHHTEIHHWTE JIaHHU C€ pPEKIACU(UIMpaAT, 3a J1a CE IOCTUTHE
CBIIOCTABUMOCT CIPSIMO MIPOMEHH B MPEJICTABIHETO B TEKYIATa TOJIUHA.

2.3. Konconuoupan gpunancoe omuem na opyyicecmeomo

JpyXecTBOTO € 3alo4YHajo npoleca Ha U3TOTBSHE HA CBOSI KOHCOMMANPaH (PUHAHCOB OTYET 32
2018 r. ceritacio MC®O B cuiia 3a 2018 1., B KOHTO OTYET I1I€ € BKJIIOYCH U HACTOSIIUAT HHINBUIYAJICH
¢unHancoB otuet. ChIIIACHO IIAHUPAHUTE JaTH PHKOBOJICTBOTO OYaKBa KOHCOJMMPAHUSAT OTUET Ja ObJe
ono0peH 3a nznaBane He mo-kbcHO 0T 30.06.2019r. ot ChBeTa Ha JUPEKTOPUTE HA APYIKECTBOTO, CIIET

KOSTO JIaTa OTYETHT I1Ie OB/Ie IMyOJIUIHO HA PA3IOJIOKECHIE Ha TPETH JIUTIA.

2.4, @ynKyuoOHANHA BAIYMA U NPU3HAGAHE HA KYPCOBU PA3IUKU

dyHKIMOHAIHATA M OTYETHA BaJlyTa Ha JAPYKECTBOTO € Obirapckust jie. Ot 01.07.1997 r. neBbT
e ukcupan B cpoTBeTCTBHE ChC 3akoHa 3a BHB kbM repmanckara mapka B cboTHoleHrne BGN 1:DEM
1, a ¢ BBBEKIAHETO HA €BPOTO KaTo OpHUIMATHA BalyTa Ha EBporneicKust Chio3 - ¢ €BpOTO B CHOTHOIIICHHE
BGN 1.95583:EUR 1.

IIpn mepBOHAYATHO TpPH3HABaHE, CHENKAa B Uy)KIECTpaHHA BallyTa Ce 3allCBa OHUPEKTHO B
OTYETHATa BalyTa, JOKOJKOTO JIBETE BAJYTH ca CBBbP3aHH ¢ (PUKCHUpPaH MO 3aKOH Kypc, KaTo KbM cyMara B
YyXJIeCTpaHHa BaJyTa ce Tpwiara OOMEHHHAT Kypc KbM MOMEHTa Ha cJiellKaTa WM OIepalusTa.
[laprunuTe cpeacTBa, B3eMaHUATA U 3aIbJDKCHUATA, KATO MOHETApPHU OTYETHH OOEKTH, ACHOMUHHUPAHHU B
YyKJIECTpaHHA BaIyTa ce MPEACTaBsAT B OTUETHATA BaIyTa KaTo Ce Mpuijiara OOMEHHHsI Kypc, TyOInKyBaH
ot BHBb 3a nocneanust padoten neH ot Mecenia. Kbm 31 nmekeMBpH Te ce OICHSBAT B OBJIrapCKH JieBa KaTo
Cce M3M0JI3Ba 3aKII0UnTeNHNs oOMeHeH Kype Ha BHB.

HemoneTtapante oTdeTHH OOEKTH B OTYeTa 3a (PUHAHCOBOTO CBHCTOSIHHE, IThPBOHAYAIHO
JEHOMHHUPAaHU B YYXKIECTpaHHA BalyTa, C€ OTYMTAT BbB (YHKUIHOHAIHATA BalyTa KaTo Ce Ipuiara
UCTOPUYECKUAT OOMEHEH Kypc KbM JaraTa Ha OIEpalusTa Y IOCJEABAIl0 HE Ce IPEOLEeHABAT IO
3aKITIOYUTENEH KypC.

Edextute 0oT KypcOBUTE pa3iuKH, CBBP3aHU C YPEXKIAHETO HA CICIKH B UyXJIECTpaHHA BallyTa,

WM OTYUTAHCTO HA CACJIKH B UYXJCCTPAHHA BallyTa MO KypCOBC, KOUTO Ca pa3JIMUHH, OT TC3H, IO KOUTO
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IbPBOHAYATHO ca OWIM MPHU3HATH, CE BKJIIOYBAT B OTYETAa 32 BCEOOXBATHHSI JoXoJ (B meyaidaTa WiH
3ary0aTa 3a roadHaTa) B MOMEHTA Ha Bb3HHUKBAHETO UM, KaTO C€ TPETHUPAT KaTo “IAPyrd A0X0au/(3aryoun)

oT AeliHOCTTa” (B mevyaybarta uiiy 3arydara 3a roJiHaTa) 1 e MPEJICTaBAT HETHO.

2.5. IIpuxoou

[Mpu3HaBaHEeTO HA MPHUXOJMUTE CE U3BBPINBA CIIOPE] KOHIEMIIUATA 32 TPEXBBPIISTHETO HA KOHTPOJIA
BBPXY CTOKUTE WK ycIryTute Ha kineHta (MCOO 15).
KoHTponsT ce neduHupa Kato:

(a) crrocoOHOCTTA J1a ce pPHKOBOIM M3IOJI3BAHETO HA aKTUBA H

(6) na ce moyyaT 1o ChIECTBO BCUYKH OCTAHAIH MTOJI3U OT HETO.

OcHOBOIONIATAIIUAT TPUHIIUII €, Ye MPU3HABAHETO HA MPUXOAUTE TPSAOBA Jla OTPA3sIBa MPEXBHPISHETO HA
oOenianuTe Ha  KIMEHTHTE CTOKM WM  YCIyrM  Ha  CTOMHOCT, KOSTO  OTpas3siBa
BB3HArPAXKACHUETO (TIpecTalyaTa), Ha KOeTo MPEANPUATHETO OYaKBa Ja HMMa MPaBO B 3aMsHA HA TE3U
ctoku iy yenyra (MC®PO 15 nap. 2).
[Ipu3HaBaHETO HAa MPUXOJMTE 32 BCHYKH JOrOBOPU Ha JIPY>KeCTBOTO ( HE3aBUCHMO Jajid Ce Kacae 3a
CTOKH WJTH YCITYTH), MPEMUHABA MPE3 CICAHUTE CTallH:

(a) Unertudunmpane Ha qoroBopa (-UTe) ¢ KIMEHTA;

(6) Unentuduirppane Ha 33 Ib/DKCHHUSTA 32 U3ITBIHCHUE B JIOTOBOPA;

(B) OnpepiensiHe Ha [IEHATA Ha CIEIKATA,;

(r) Pasmpenensine Ha 1eHaTa Ha CAEIKaTa KbM OTACITHHUTE 33 IbJDKCHUS 32 U3ITBJIHCHHUE;

(m) IMpu3HaBaHe Ha MPHUXO/a, KOTaTo (MM JOKATO) MPEANPUSTHETO yIOBICTBOPU 3aIbJDKCHUETO
3a U3IbJIHEHUE.
MOMEHTHT Ha IPU3HABAHETO HA MIPUXOAUTE € CIIOPE CTEIEHTa Ha YAOBJICTBOPSIBAHE Ha 33 IbJDKEHUETO 32
U3IbITHEHNE (IPEXBBPISHETO HA KOHTPOJIA BEPXY CTOKUTE/YCIYTHTE):

B meuenue Ha pemMemo Win

B onpe()eﬂeH MOMEHmM

[MpeanpusiTieTo MBPBO ONpeAeyst Jald  NPUXOAWUTE CleABa Ja Cce€ TpU3HaIT B TeueHWe Ha
Bpemero (MC®O 15 map. 38). B npoTuBeH citydaii NpUXoAUTe Ce MPU3HABAT B ONPE/ICIICH MOMEHT.
[TpusHanm 3a npexsvpasinemo na konmpoiaa Ha xnuenta ciopeq MCDO 15 (map. 38):

(a) IlpennpusTHETO UMa CHUECMBEHO NPABO HA NAAWAHE 3a AKMUBA,
(6) KnnueHTBT MMa 3aKOHOBO 1pago HA COOCMBEHOC 6bDX)Y AKMUGA,

(B) [IpexBBpIIeHO € Qhusuueckomo iradeHue 6bpxy aKkmuea;
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(r) KnnuenTtbT HOCH 3HAUUMENHU pUCKOSBE U NOA3U OM cOOCMEeHOCmMma BbPXY aKTHBa,
(m) KnneHTBT € npuen akTuBa.

[MpuxonuTte B IpyXKECTBOTO C€ MPU3HABAT HA 0a3a MPHHIMIIA 32 HAYUCISIBAHE W JIO CTEICHTA, JIO
KOSITO CTOTIAHCKUTE M3TO/IH CE MPUAOOUBAT OT JPYKECTBOTO U JIOKOJIKOTO MPUXOIAUTE MOTAT HAJIEKTHO Ja
ce U3MEpHAT.

JpyxkecTBOTO 0TUUTA IPUXOAH, CBbP3aHU ChC CIECTHUTE NEHHOCTH:

1. peknamHa qeiHOCT;

2. Ppa3npocTpaHEHHE HA BECTHUIIM, CIIUCAHUS U IPUIOKECHUS KbM TSIX;

3. nmpyrm.

3a OTYMTAHETO HA TE3U NMPUXOJH, IPYNKECTBOTO € BH3MPUEIIO MOJUTHKA 3a MPU3HABAHETO MM Ha
OpyTHa 0a3a, 3a¢IHO C MOJIYYaBaHOTO Bh3HATPAXKICHHUE 3a T€3H JCHHOCTH.
[IpuxomuTte ce oueHsABAT Ha 0Oa3a chpaBeUIMBaTa IIEHA Ha MPOJAJCHUTE CTOKM W YCIYI'H, HETHO OT
KOCBEHH JIaHbILM (IaHBbK 100aBEHA CTOWHOCT) U MPEIOCTABEHU OTCTHIIKH U PabaTH.

®DuHAHCOBUTE NPUXOIM CE BKIIOYBAT B OTUETa 3a BCEOOXBAaTHHUS A0X0j (B medandara WM
3arybara 3a rojJiHaTa), KOrato Bh3HUKHAT, MPEACTABIT Ce OTACIHO Ha JIWIIeBaTa CTpaHa Ha OTYETa U Ce

CBCTOAT OT: JIMXBCHU MMPUXOJHU IO IMPEAOCTABCHU 3a€MU U AIPYTI' B3CMaHU .

2.6. Pazxoou

Pazxonure B JApYyKECTBOTO ce MpH3HABAT B MOMCHTa Ha TAXHOTO BB3HHMKBAaHE M Ha 0aza
NPUHIMITITE HAa HAYUCIISIBAaHE W CBIIOCTABUMOCT (JIO CTENEHTa, JO KOSATO TOBa He OM JIOBEJIO J0
MpU3HaBaHe Ha OOCKTH B OTYETa 32 (DMHAHCOBOTO CHCTOSIHHAE, KOUTO HE OTTOBAPAT HA OIMpPEJEIICHUATA 32
aKTHBH ¥ TTACHBH).

Pazxonute 3a ObaeIy MEepHoOAM Ce OTIaraT 3a MPU3HABaHE KaTO TEKYI pa3Xo/l 3a epruoa, mpe3

KONTO JOrOBOPUTE, 34 KOUTO C€ OTHACAT, C€ U3ITLJIHABAT.

duHAHCOBUTE pa3xoau C€ BKJIKOYBAT B OTYCTA 34 BCEOOXBAaTHUS J0X0 (B nevanbara Wad
3211"}’621"[21 3a FOI[PIHaTa), KOraro BB3HHUKHAT, MPEACTABAT C€ OTACIIHO HA JIMII€BAaTa CTpaHa Ha OTYETA U C€

CBCTOAT OT JIMXBCHU pa3XOoau ,pa3dXoaur 1O KPCAUTHU U 0aHKOBU rapaHiyu.

2.7. Hnueecmuyuu ¢ Ovuepnuu opyiicecmea

JbIrocpoYHNTE HHBECTUIMH, TIPEJICTABIISBAIIY AKIIUU B IBIICPHH JPYKECTBA, Ca MPEICTABCHU
BBB (DMHAHCOBUS OTYET 110 IIeHa Ha MpU00nBaHe (Ce0ECTONHOCT), KOSATO MPECTARIISIBA CIIPAaBeIINBATA
CTOMHOCT Ha Bh3HATPAKACHUETO, KOETO € OMIIO MIaTeHo, BKIL. MPEKUTE Pa3X0H 0 MPUI00uBaHe Ha

HWHBECTULIMATA, HAMAJICHA C HaTpyIllaHaTa 0663HCHKa.
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Te3n HWHBCCTULIMU HC CC THPr'yBaT HA (1)OHZ[OBI/I 60pCI/I. ToBa 00CTOSATEICTBO HE JaBa Bb3MOXKHOCT
Ja C€ OCUTYPAT KOTUPOBKHU HaA IMa3apHU IICHU HAa aKTUBCH I1a3ap, KOUTO Aa U3pas3daBaT JOCTATbYHO

AOCTOBCPHO U IUPCKTHO CIIpaBCAJinBaTa CTOMHOCT Ha Te3U AKIUH.

HpI/ITe)KaBaHI/ITe OT APY>KECTBOTO MHBCCTHULIMU B ABIICPHU APYIKCCTBA MMOAJICIKAT HA IIPCTJIIC 3a
O6C3I_ICHK3. HpI/I YCTAaHOBSAABAHC HaA YCJIOBUS 3a O6C3I_ICHK3, ChlllaTa CC MMprU3HaBa B OTYCTA 34 BCEOOXBAaTHUS

nmoxon (B mevyanbara nim 3arybara 3a roJuHara).

[Ipu nmokymnka u mpogak6a Ha MHBECTULIMHU B IBIIEPHH JPY>KECTBA Ce MpHJIara garara Ha

ypekKIaHe Ha C/IeNIKATA.

WuBecTuiynTe ce OTIMICBAT, KOTaTo Ce MPEXBBPIIAT MPaBaTa, KOUTO MPOU3THYAT OT TSIX HA JAPYTH
JIUIIa TIPY HACTHIIBAHETO HA TIPABHUTE OCHOBAHMS 33 TOBA U 110 TO3M HAYMH Ce 3aryOBa KOHTPOJIa BBPXY
CTOIAHCKUTE M3TOAM OT ChOTBEHHUS KOHKpeTeH Thll MHBecTUllnu. [leyanbara/(3arybara) ot npoaaxodara
UM ce TIPEJICTaBsi ChOTBETHO KbM “(DMHAHCOBH NMPUXOAN” WM “(DUHAHCOBU pa3xoau” B OTUETA 32

BCeOOXBaTHHS JOXO/I (B Mevandara Win 3aryoara 3a roJMHaTa).

Edexrtute oT KypcoBUTE pasivKH, CBBP3aHHU C YPEKJAAHETO HA CHENKH B UyXKICCTpaHHA BalyTa,
WINM OTYUTAHETO Ha CJENKH B UyXKJEeCTpaHHA BaIyTa IO KypCOBE, KOMTO Ca Pa3IM4YHU, OT TE3HU, O KOUTO
IBPBOHAYATIHO ca OWJIM IPH3HATH, CE€ BKIIIOYBAT B OTYETA 3a BCEOOXBATHHA N0XOA (B meyandaTa I
3ary0ata 3a rondHaTa) B MOMEHTAa Ha BE3HUKBAHETO UM, KaTO CE€ TPETHPAT KaTo “IPYyrH A0X0u/(3aryon)

oT naetnocrra’

2.8. Tvpzoecku u opyzu e3emanus

TBproBeckuTe B3eMaHUs CE MPEACTABAT U OTYHUTAT IO CIPaBeINBa CTOMHOCT Ha 06a3a CTOMHOCTTA Ha
OpUTHHATHO H3AaneHaTa (akTypa (ceOecTOWHOCT), HaMaJeHa C pa3Mepa Ha OOE3ICHKAa 3a OYaKBaHH
KpeAWTHU 3aryou. B cmyuanTte Ha pa3cpoueHU miamanus Hax OOWYaifHuA KpEeAUTEH CPOK, IPU KOUTO HE €
MPEJIBUICHO JOMMBIHUTEHO TUTANAHE Ha JIMXBA WIM JIMXBAaTa 3HAYUTEIHO CE Pa3lindyaBa OT OOWYaiHUS
Ma3apeH JIMXBEH MPOIIEHT, B3EMaHUATa CE OIEHIBAT ITbPBOHAYAIHO TI0 TAXHATA CIIPaBeJINBa CTOWHOCT, a
MOCTIEABAII0 — IO aMOPTH3MpyeMa CTOMHOCT, Clie[] NpHCMaJaHe Ha HHKOPIIOpHpaHaTa B TIXHATa
HOMHHAJHA CTOMHOCT JIMXBA, ONPE/ICIICHA 110 METO/Ia Ha €)EKTHUBHATA JINXBA.

B mpuerara cueroBogHA MOJUTHKA APYKECTBOTO BUHATH OLIEHSBAa KOPEKTHB 3a 3aryOHW B pasMmep,
paBeH Ha OYAKBAHUTE KPEIWUTHH 3aryOW 3a HeJHs CPOK Ha MHCTPYMEHTA 32 THPTOBCKHUTE B3EMaHUS,
B3€MaHHUATA OT CBBP3aHHU JINIA, IPEIOCTABEHNUTE 3a€MHU WM aKTUBUTE IO JIOTOBOPH, KOUTO HE CHIBPKAT
CHINECTBEH KOMITOHEHT Ha (PMHAHCUPAHE WK ChIIbPXKAT CHINESCTBEH KOMIIOHCHT Ha (PMHAHCHpAaHE.

HecnOupaemuTe B3eMaHHsI CE HM3MUCBAT, KOraTO IPAaBHUTE OCHOBAHMS 3a TOBA HACTHILIT.
bBanancoBara CTOWHOCT ce KOPHTHpa 4Ype3 M3IOJI3BAHETO HAa KOPEKTHBHA CMETKA, KbJETO CE HATpyIBaT
BCHYKH OOE3IIEHKH, a cymaTa Ha 3arybata oT oOe3lieHKa 3a Mephoja ce IpH3HaBa B OTYETa 3a

BCEOOXBATHHS JOXOJ KbM MO3UIUATA “JApyry pa3xoau” (B nmeyandaTa WM 3arybaTa 3a roauHara).
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2.9. Iapu u napuunu exeusanenmu

[NapuyHuTE CpeCTBa BKIIOYBAT KACOBUTE HATMYHOCTU UM Pa3ILIANATCTHUTE CMETKH, a MAPUYHUTE
S€KBUBAJICHTH - KPaTKOCPOYHHUTE JACTIO3UTH B OAHKH, YHHTO OPUTHHAICH MAaTYPHUTET € IMO-MaIbK OT 3 (TpH)

Mecena.

3a menuTe Ha U3TOTBSHETO HA OTYETA 33 MAPHIHUTE TTOTOITH:

- MAPUYHUTE MOCTHIUICHUS OT KJIMCHTU U MapUYHUTE IUTAIAHUS KbM JOCTABUHUIM Ca MPEACTAaBCHU
opytHoO, ¢ BkitoueH JIJIC (20%);

- IPEIOCTABCHUTE/TIOYUCHUTE MapUYHM CPEJACTBA IO KEII Iyl CUCTeMara, B KOSATO ydyacTBa
JIPY’KECTBOTO CE€ BKJIIOYBAT C HETHO JBIDKEHHE 3a IEpHoJa BHB (PUHAHCOBAaTa JICHHOCT.
JluxBuTe ce mpeacTaBsaT OpyTHO

- watenuatr JJIC mo mokynkd Ha OBJITOTpadHUM aKTHBH C€ IOCOYBA KAaTo “IUIAIlaHUS KbM
JIOCTaBYMIM KBM MAapUUYHUTE MOTOIM OT ONEpaTHBHA ACHHOCT, JOKOJKOTO TOW ydacTBa U ce
BB3CTAHOBSIBA 3aCJHO W B OIEPATHBHUTE TOTOIM HA IPYKECTBOTO 3a CHOTBETHHS IEPHOI
(Mmecer);

- TpaliHO OJIOKMpaHWUTE TMApPUYHU CPEJCTBA HE CE TpeTHpaT KAaTo TMapUYHHM CpPEJCTBA M HE CE
BKJTFOYBAT B OTYETA 3a TAPUIHUTE TIOTOITH;

- IUXBUTE, CBBP3aHU C OOOPOTHU KPEAHMTH, OOCITY)KBAllld TEKyIlara JIEHHOCT, C€ BKIIOYBAT B

onepaTruBHaTa JIEHHOCT.

2.10. Tvpzoecku u Opy2u 3a0vaxcenus

3aIbIDKEHUSITa KbM JIOCTABYHMIIA U APYTUTE TEKYIIH 3aJbDKEHUS CE OTYHUTAT 10 CTOWHOCTTA Ha
opuruHajaHuTe (akTypu (lleHa Ha MpHI00MBaHE), KOSTO CE NMpHEMa 3a CIpaBeIMBaTa CTOMHOCT Ha
ceNKarta u e Ob/ie U3IUIaTeHa B OBbJICIIE CPEIly MOTyISHUTE CTOKU B YCITYTH.

B cinydaute Ha pa3cpoyeHHM IIAlaHWS HaJl OOMYAWHUS KpPEJAUTEH CPOK, NMPU KOHWTO HE €
MIPEJIBUCHO JIOMBIHUTEIHO TUTANAHE Ha JIMXBA WIM JIMXBAaTa 3HAYUTEIHO CE Pa3lindyaBa OT OOWYaiiHUS
ma3apeH JIMXBEH IMPOIEHT, 3aJbJDKCHUSITA C€ OIICHSBAT IIhbPBOHAYAIHO N0 TSAXHATA CIPaBEIJIMBA
CTOMHOCT, a IMOCJeNBaIlo0 — M0 aMOPTH3MpyeMa CTOMHOCT, ClIeJ MpHCHajaHe Ha WHKOPIIOpUpaHaTa B

TSXHATa HOMUHAJIHA CTOMHOCT JINXBa, OMPEACJICHA 0 MCTO/Ja Ha C(l)CKTI/IBHaTa JINXBaA.

2.11. JTuxeonocnu 3aemu u Opy2u npuejieyenu/npedocmasen hunancosu pecypcu

Benuky 3aeMu W JIpYrH  NIPHUBICYCHU/TIPEIOCTABEHH (HHAHCOBH PECYpCH C€ TIPEJCTABSIT
IbPBOHAYATHO IO ceOeCTOWHOCT (HOMHHAIHA CyMa), KOSTO C€ MpHeMa 3a CIpaBeUIMBa CTOMHOCT Ha
MOJYYEHOTO 1O  CHeNKarta, HETHO OT TMPeKHTe pas3XoAH, CBBbpP3aHM C TE3W 3aeMH W
MIPHUBIICYCHU/TIPEIOCTaBeHU pecypcH. Cien MbpBOHAYATHOTO MIPU3HABAHE, JINXBOHOCHHUTE 3aE€MH U JIPYTH
NPUBJICYCHN/TIPEAOCTABEHU PECYPCH, Ca MOCIIeIBAIIO OIICHEHH [0 aMOPTU3UPYeMa CTOMHOCT, OIpe/iesicHa
ype3 MpuiaraHe Ha METOAa Ha eEeKTHUBHATA JTUXBAa. AMOpPTU3MpyeMaTa CTOHHOCT € M3YHUCIICHA KaTo ca

B3€TU MNpPEABUA BCHYKMU BHUJIOBE TAaKCH, KOMHCUOHHHM W JOPYyru pasxoAau, BKJ. JUCKOHT HJIMW IIPEMUS,
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acolMUpaHu ¢ Te3u 3aeMu. [leyandure u 3aryouTe OT TIX ce MPHU3HABAT B OTYETA 32 BCEOOXBATHUS JIOXO/
(B meyanbata wiu 3arybara 3a roAMHATa) KaTo (GUHAHCOBM IPUXOIM MM pa3sxoau (JIMXBH), IIPe3 MePHOIa
HA aMOPTU3AIHA, KAKTO M KOTATO 3a/IbIDKCHUITA/B3EMaHUATA CE OTIHINAT WU PEIyIHpaT.

JIMXBOHOCHUTE 3acMH W JPYyrd TPUBJICYCHU/TIPEJOCTABEHH (UHAHCOBH pPECypcH ce
KJIACU(UIMPAT KaTO TEKYIIH, OCBEH 33 YacTTa OT TsX, 32 KOSATO APYKECTBOTO MMa OE3yCIIOBHO MPaBO Ja

ypenu 3aIbDKCHUETO CH B CPOK Haj 12 Mecera oT Kpasi Ha OTYSTHHS TIEPHO.

2.12. Akyuonepen kanuman u pezepeu

[TPO HIO3 BBJITI'APUSA AJl e akIMOHEpHO ApY)KECTBO M KaTo TakoBa TO € 3aABIDKEHO Ja
peructpupa B TbproBCKHs PETUCTHP ONPEAEIIEH pa3Mep Ha aKyUoHepeH Kanumain, KOWTO J1a CIIy>KH KaTo
o0e3neueHre Ha KPEAWTOPHUTE Ha APYXKECTBOTO 3a M3IBIHEHWE HAa TEXHHUTE B3E€MaHUS KbM HETO.
AKIIMOHEPUTE OTTOBAPAT 32 3aABJDKEHUATA Ha JAPY’KECTBOTO 1O pa3Mepa Ha CBOETO aKLIIMOHEPHO y4acTHE
B KallUTaja U Morar jJa IIpeTeHIupaT BPbIIaHEe Ha TOBAa y4acTHE CaMO B IPOU3BOACTBO IO JIMKBUIALMA

NN HCCBCTOATCIIHOCT.

,Z[p}I)KCCTBOTO OTYHUTA OCHOBHUA CH aKHMOHCPECH KaIluTall 10 HOMHWHAJIHA CTOMHOCT Ha

perucTpupanuTe B ThProBCKHUSI PETHCTHD aKIIUH.
2.13. dunancoeu uncmpymenmu
2.13.1. Dunancosu axmueu

HpyxecTBoTO KiIacubuIipa CBOUTe (DMHAHCOBH aKTHUBU B CICHHHUTE KAaTETOpUHU: 3aeMU (KPEIUTH) U
B3eMaHus (B T.4. MApUYHM EKBUBAJICHTH) W MapH4YHH cpejcTBa. Kiacudukanusta € B 3aBUCHMOCT OT
CBIHOCTTA W NEJIUTe W TMpelHa3HAUYCHHETO Ha (UHAHCOBHTE AaKTHBH KBM JlaTaTa Ha TIXHOTO
npugoOuBane. PEKOBOACTBOTO onpeens kiacudukanysara Ha QUHAHCOBUTE aKTHBU Ha JIPYKECTBOTO KbM

JAaTtaTa Ha I'bPBOHAYAJIHOTO UM IPHU3HABAHE B OTUCTA 34 (l)I/IHaHCOBOTO CbCTOSHUC.

OOunuaiiHO APYXKCCTBOTO IMpU3HABA B OTYCTA 3a (l)I/IHaHCOBOTO CbCTOSAHHC (l)I/IHaHCOBI/ITe aKTHUBHU Ha
JaTaTa Ha TbPryBaHC — JaTaTd, Ha KOATO TO CC € O6B’bp3aﬂO (HOCJ’IO € OKOHYATCJICH aHTI a)KI/IMCHT) Ja
3aKyIiKu CHOTBCTHUTC (1)I/IHaHCOBI/I akTuBU. Bcuukn (bHHaHCOBI/I AKTUBU IIbPBOHAYAJIHO CC OLICHABAT IO
TAXHATa CHpPaBCAJINBaA CTOMHOCT ILITIOC MMPCKUTE PA3XOJU IO TpaH3aKIuATa, C HU3KIHOUYCHUC HaA TC3U

AKTHUBH, KOUTO Ca IO CIIpaBCJIMBa CTOMHOCT npes3 rneyaaou u 3ary61/1.

DUHAHCOBUTE aKTHBH C€ OTIHCBAT OT OTYETa 3a ()MHAHCOBOTO CHCTOSHHE Ha JPYKECTBOTO, KOTATO
MpaBara 3a MoJlydyaBaHe Ha MapudHU CPeICTBA (ITOTOIM) OT Te3HW aKTHBH Ca U3TEKIIH, WM Ca MPEXBhPICHH
U JIPY’KECTBOTO € MPEXBBPIIIIO CHINECTBEHATA YacT OT PHUCKOBETE M IMOJIBUTE OT COOCTBEHOCTTa BHPXY
aKTHBa Ha JIPYro APYKecTBO (IuIle). AKO APYKECTBOTO MPOIBIDKABA Ja AbP)KH CHIIECTBEHATAa YacT OT

PHUCKOBETE M IOJ3HMTE, aCOLUMHPAHU ChC COOCTBEHOCTTA HA JajieH TpaHchepupaH (HHAHCOB aKTHB, TO
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mpoabJKaBa a IIpru3HaBa akKTHBa B OTYCTA 3a (l)I/IHaHCOBOTO CbCTOSIHUC, HO ITPpU3HAaBa ChIIO0 U 00e3meueHo

3aABbJDKCHUC (3aeM) 34 IOJYyYCHUTC CPEACTBA.

Kpeoumu u ezemanus

Kpenut u B3eMaHus ca HeACpUBATUBHH (PUHAHCOBU AaKTUBU C (PUKCHUpaHHM WIH YCTAaHOBUMH
TUTAIIaHUs], KOUTO HE Ce KOTHpAT Ha aKTHBEH Ma3ap. Te ce oleHsBaT B 0TYeTa 3a (PUHAHCOBOTO CHCTOSHHE
10 TSIXHATa aMOPTU3HpyeMa CTOHHOCT IPH W3IMOJI3BAaHETO HA METO/Ia Ha e()eKTHUBHATA JINXBA, HAMAJIEHA C
HampaBeHa 00e3IeHKa 3a OYaKBaHU KpEAUTHH 3aryOu. Te3n akTHBU ce BKIIOYBAT B TpyINaTa Ha TEKYIIUTE
aKTHBH, KOTaTO MaTypUTEThT UM € B PaMKHUTE Ha 12 Mecela Wil B €IWH OOMYacH ONepaTHBEH ITUKBJI Ha

APYXKECTBOTO, @ OCTAHAJIUTEC — KaTO HECTCKYIIH.

Ta3u rpyna UHAHCOBU aKTUBH BKIIIOYBA: THPrOBCKH B3eMaHUs, B3€MaHHUsI OT CBHP3aHU JIUIA, APYTU
B3€MaHHUs OT KOHTPAareHTH U TPETH Jinia U mapudnu ekBuBajeHTH. ([Ipunoxenns Ne 2.8, 2.9). JIuxseHusT
JOXOJ TIO ,,KPeJUTH W B3eMaHHs~ ce Mpu3HaBa Ha 0a3za e(eKTHBHA JIMXBA, OCBCH MPH KPATKOCPOUHHUTE
B3E€MaHMs 0] TPU Mecelld, KbAETO IPU3HABAaHETO Ha TaKaBa JIMXBA € HEOCHOBATEIHO KaTO HECHILECTBEHO
U B paMKUTE Ha OOMYAHUTE KPEIUTHHU yciaoBus. Tol ce mpeacTaBst B oT4eTa 3a BceoOXBAaTHUS J0XO. (B

nevanbara WM 3aryoara 3a roJMHaTa) KbM MO3UIUTA ,,()HHAHCOBU TIPUXOIM .

Ha JAaTaTa Ha BCCKU OTYCT APYKECTBOTO OLICHABA JAJIM Ca HACThIIUIIN CHLOUTHUS U 06CTO$IT€J'ICTB3,,
KOMTO IMOKa3BaT HAJTMYMETO Ha OOEKTHBHH J0Ka3aTcJICTBaA, HaJ1araiumu 0663HeHKa 34 OYaKBaHU KPCAUTHU

3ary61/1 Ha KpEAUTUTC U B3CMAHUsITA .

2.13.2. Qunancoeu nacusu

DUHAHCOBUTE TMAaCHBHM Ha JPYKECTBOTO BKIIOYBAT 3aJBJDKEHMS KbM CBBp3aHH JUIa H
3aIb/DKEHUS] KbM JIOCTAaBUMIM W JAPYT'M KOHTpareHTH. [IbpBOHauanHO Te ce mpU3HAaBaT B OTYETa 3a
(hMHAHCOBOTO CBHCTOSIHME TIO CIIPaBEAJIMBA CTOHHOCT, HETHO OT IPEKUTE Pa3XOAM 1O TPAaH3aKLUATA, a
MOCTIeIBAILO — [0 aMOPTU3UPYyEeMa CTOMHOCT o MeTona Ha edexktuBHarta nuxsa. ([Ipunoxenue Ne 2.11,
2.12).

2.14. Tanvyu evpxy neuanoama

Texywu 0Oanvyu 6vpxy nevarbama

TeKyumTe JaHbONU BBPXY rmevajgbara ce OnpeacsaAT B CBOTBETCTBUE C H3HCKBaHHATa Ha
6’bJ'Il"apCKOTO JaHBbYHO 3aKOHOAATCJICTBO — 3akoHa 3a KOPIMOPATUBHOTO MOA0OXOJHO oOuarasne.

Homunannara narpunara craBka 3a 2018 r. e 10 %. (2017 r.: 10 %).

Omcpouenu oanvyu

20



ITPO HIO3 BBJI'APUA ALl

UHINBUAYAJIEH TOJUIITEH ®PUHAHCOB OTYET 3A 2018 roauna

OTCpodYeHUTE MaHBIM CE ONpEICNAT uYpe3 MpuiaraHe Ha OaJTaHCOBHS TACHUBEH METOJ IO
OTHOIIICHWE HA BCHYKM BPEMEHHH pa3IMKA KbM JaraTa Ha (DUHAHCOBHS OTYET, KOWUTO CHIIECTBYBAT
MeX1y OaTaHCOBUTE CTOWHOCTU U TAHBUYHUTE OCHOBU HA OTJICITHUTE aKTUBH W MTACHBH.

OTcpoycHNTE NaHBbYHH IMACUBH CE TMPH3HABAT 32 BCHYKU OOJIaTaeéMU BPEMEHHU Da3lIuKH, C
W3KIIIOUEHUE Ha TE3W, MOPOAMIN CE OT NMPU3HABAHETO HA AaKTHUB WM TACHB, KOHTO KbM JaraTa Ha
CTOIAHCKaTa OIepalns He € IOBJIUI BbPXY CUCTOBOIHATA M JaHbYHATA Ieyuajioa/(3aryoa).

OTcpodeHNTEe NaHBYHU AKTUBU CE NMPU3HABAT 32 BCHYKM HAMAJIIEMH BPEMCHHU Pa3IMKU U 3a
HEHM3IOJI3BAHNUTE JAHBYHU 3aryOu, JI0 CTETeHTa, 0 KOATO € BEPOSITHO TE Jia Ce MPOSBAT OOpaTHO M Ja
ObJlle TeHepUpaHa B OBJEIIC HOCTaThYHA U OOJlaraeMa revanda Wity Ja ce MPOSBIT 00JlaraeMu BpEeMEHHH
pa3NIMKH, OT KOUTO Jia MOTaT Jia Ce MPUCIIaJHAT TE3U HaMalsieMH PA3lIuKH, ¢ M3KIIOYCHUE HA Pa3JIMKHTE,
MOPOJIMIIM C€ OT MIPU3HABAHETO HA aKTHWB WJIM MAacHB, KOWTO KbM JlaTaTa Ha CTOMAHCKATa OIepaIus He €
MOBJIMSJI BBPXY CUETOBOIHATA M JaHbYHATA Mevajoa/(3aryoa).

BanancoBara cTOMHOCT Ha BCUYKH OTCPOYECHU JaHBYHU aKTHBH CE MPETJICK AT HA BCAKA JlaTa Ha
oTyeTa 3a (PMHAHCOBOTO CHCTOSIHUE M CE PEeIyLHpaT 0 CTEIEHTa, 0 KOSATO € BEPOSATHO TE J1a CE MPOSIBAT
o0paTHO W J]a ce TeHepHpa JAOCTaThYHO oOlJiaraeMa redyanba WK MPOSBSIBAIIM C€ MPe3 ChINUS MMEePHOJ
o0JjlaraeMu BpeMEHHH Pa3jIMKH, C KOMTO T€ Jja MOTaT J1a ObJaT MPHUCIaIHATH WA KOMIICHCUPAHH.

OTcpodeHnTe NaHbIM, CBEP3aHU C 0OCKTH, KOUTO Ca APYrd KOMIIOHEHTH Ha BCEOOXBATHUS JT0XO/
WK Ca OTYETCHU AHUPEKTHO B COGCTBCHI/IH KanuTajl Wik Apyra OajraHcoBa nmo3unguAa, CbIIO CE€ OTYUTAT
JUPEKTHO KbM CHOTBETHHS JAPYT KOMIIOHEHT Ha BCEOOXBATHHS JOXOJ WJIM KalUTaJIOB KOMITOHCHT HIIU
OayaHcoBa TO3UITHSI.

OTcpodeHNTEe NAaHPYHU aKTHBH W TIACHBH C€ OIICHSABAT Ha 0a3a JaHBYHHUTE CTaBKH , KOUTO CE
OYaKBa Jla ce MpHjaraT 3a Mepruojia, Mpe3 KOWTO aKTHUBHUTE IIE Ce Pealn3upar, a IMacCUBUTE IIe ce YPEIsT
(noracsr), Ha 6a3a JaHBPYHUTE 3aKOHU, KOUTO Ca B CHJIA WX B TOJISIMA CTENIEH Ha CUTYPHOCT C€ OYaKBa Ja

ca B cuna. [Ipunoxenata nanpuHa craBka kbM 31.12.2018 . e 10 % (31.12.2017 r.: 10 %).

I[Ipu ,MeToma Ha BemHATAa CTOMHOCT® 3a CIHpaBeIMBAa CTOMHOCT ce TIpHeMa TsAXHaTa
aMOpPTHU3UpPaHa BH3CTAHOBUTEIHA CTOMHOCT NPU AKTYaJIHU JOCTABHU IICHH, W TPU XHUIIOTE3a 33 TIXHOTO
00MUaifHO M3MOJI3BaHE B TEXHOJOTHYHO - OOBBP3aH MPOM3BOIACTBEHO-CTOTAHCKH TPOIEC (BKJI. CPOK) U
KaTo ca OTYETCHU: (PU3UUYECKO M3HOCBaHE, (DYHKIIMOHAITHO U MKOHOMUYECKO 00e3IIeHIBaHE.

OCHOBHHTE M3TOYHHIIM HAa MH(MOPMAIHS, M3MOA3BAHU MPH W3YUCICHUATA, TMPEANOI0KEHHUITA H
MPEIICHKUTE BHB BpPBh3Ka C OMNPEACISHETO HAa CIPABEUIMBHTE CTOWHOCTH Ca: BBTPEIIHUA JaHHH WU
CTaHOBHUIIA Ha PBKOBOJICTBOTO Ha JPY)KECTBOTO OTHOCHO EKCIUIOATAllMOHHO CHCTOSHHE Ha aKTUBUTE,
CTETICH Ha W3ITOJI3BAEMOCT Ha KaraluTeTa, HAMEPEHUs 3a Mpojak0a Ha KOHKPETHU aKTHUBU, U3BBHPIICHU
KallTalHA PEMOHTH, TEePCIEeKTHBH 32 U3IOJI3BaHE Ha aKTHBHTE, NyOnmyHa wHpopmanus 3a
(hMHAHCOBOTO, TEXHUYECKOTO M OINEPATHBHOTO CHCTOSHHE Ha JPYKECTBOTO, MyONUKYyBaHM IICHH 3a
peaM3upaHy CIACNKH Ha Ma3apyuTe 3a HEABM)KIMH UMOTH, JaHHU 33 PealIn3upaHy Wik oepupaHu CIEIKH

110 MOKYIIKO - npoz[a>i<6a Ha aHAJIOTOBH aKTHBH.
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3. [TIPAXOIH

3a ¢uHancoBaTa 2018 roguHa oTYMTa MPUXOIU B pazmep Ha 381 X.1B JIpyKECTBOTO OTYUTA MPUXOIU OT

npeaoCTaBdHC Ha YCJIYTH U CTOKHU Ha croiinocT 323 X.1B. YacT oT MNpUXOAUTC OT YCIYI'U U IIPUXOAUTC OT

npoaax0a Ha CTOKH ca npedakTypupaHy Ha JpyxkecTBo oT [ pymnara.

4. PA3XO/IU 3A BBbHIIIHU YCIIYTH

1.010T 1 CYETOBOJHU YCIIyTH

2.IlpaBHu yciyru
3.Koncynrancku yciyru

3. dpyru ycnyru
O0mo

5. PA3XO/IHU 34 IIEPCOHAJIA

2018 2017
BGN '000 BGN'000
16 17
1
12
163 27
191 45

3a xapennapuata 2018 roguna [TPO HIKO3 BBJII'APUSA Al oTuuTa pa3xoau 3a nepcoHana 3a
Bh3HArpaxaeeHus Ho JloroBop 3a ynpasiieHue U KOHTPOJI ¥ IPaXKJAaHCKH JTIOTOBOPH B pasmep Ha 134 x.jiB

6. PUHAHCOBH IIPHXO/1H

Dunancosume npuxoou 6KI04YEAM:

[Ipuxomu OT JIWMXBU IO TPEIOCTABECHHU
3aEMHU

[Ipuxomu OT IMXBH TIO TIPEIOCTaBEH
3aeMH Ha IBIICPHU APYKECTBA

2018 2017
BGN '000 BGN'000
- 2
123 e

779
123
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7. JAHbYHO OB/IAT'AHE

OCHOBHHUTEC KOMIIOHCHTH Ha paBXO)_'[a/(I/IKOHOMI/I}ITa) Ha JaHBbOU BBPXY meyanbaTa 3a TOOWHHUTCE,

3aBbpmBamy Ha 31 gexeMBpH ca:

Omuem 3a 6ceodXeamuus 00xo0

JlanbpuHa miewan0a 3a ToAuMHATA 110 JaHbYHA JCKIapaius, B T.49.
Ilpeoyenvuen pezeps, sxmouen 3a oorazane 6 I 1{/]
Texymr pa3xon 3a JaHBIM BbPXY IeyanOaTa 3a roguHara

Omcpouenu oanvyu 8vpXxy neuairbama

CBbp3aHu ¢ BB3HUKBaHE M OOpaTHO NMPOSBICHUE HA BPEMEHHHU
pasIuKu

O6mro pasxox 3a
BCeOOXBATHHS 10X0]

JAaHBIIA, OTYETCH B OTYETaA 3a

PaBHenne Ha pa3xox 3a JaHbIHM BBPXY Hevyanadara,
onpejeseH CIPSIMO CY4ETOBOAHUSI Pe3yJITaT

Cuemoesoona nevwanba 3a coounama
Janbk BbpXyY meuanbara — 10% (2017 10%)

HkoHOMIES OT AaHBK BbPXY meuanbara — 10% (2017 10%)

Om Henpusnamu cymu no 0aHb4YHA OeKAApayusl
CBbp3aHu C YBEIIUMYCHHS
O0mo pa3xox 3a [aHbUMU,
BCeOOXBATHMS I0XO0/

OT4YETEH B OT4YeTa 3a

8. AHBECTHIIAY B IBIL{EPHH JIPYKECTBA

banancoBata CTOWHOCT HA MHBECTHIIMHTE T10 IPY’KECTBA € KAKTO CIICBA:

Apy:xecTBO Hbp:kaBa
W3parencTo 3a cnucanus -Menua

EOO/ boearapus
CAHT EOO/| boearapus
Crpena EOO/] boearapus
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2018 2017
BGN '000 BGN '000
33 700
3 70
3 70
2018 2017
BGN '000 BGN 000
33 700
P 70 (6)
3 70
31.12.2018 BGN 000 Yuacmue
5 100
2501 100
5 100
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Bwarapcku dpepmep OO boearapus 90 9
168 yaca EOO/] Boarapus 17855 100
Bectuukapcka I'pyna bearapus OO/  bearapus 198 80
Menus Xomauar AJ] Boarapus 3998 65.4
Menuiina rpyna beirapus Xonauar — Bearapus 1252 83
O6mo 25904

CorinacHo JIorosop 3a MOKYNKO —Tpoaax0a Ha ApyxKecTBeHH AsanoBe oT 25.04.2013 r. mexnay
[TPO HIO3 BBJITAPUA A/l ot enna ctpana u Jliobomup IlaBnoB u OrasH JloHeB — OT Ipyra cTpaHa
[TPO HIO3 BBJI'APUA A/l mpunobuBa 83% ot kamutana Ha MeauiiHa rpyna bearapus - Xonauar
OO/I. ToBa 06cTOATEICTBO € 0Tpa3eHo B ThproBekust peructhp Ha 05.08.2014 r.

Menuiina rpyna bbarapusi - Xoaguar OO/l e TBproBcko IpyXecTBO, PETUCTPHUPAHO B
boarapust ¢cee cemanuine U anpec Ha ymparinenue rp. Codus, obmuua Cpener, Oyn. “Llapurpaacko
moce“Ne 47, CpaebHaTa perucTpanus Ha ApyKecTBOTO € oT 1996 1., pupmeno mexo Ne 10595/1996 r. na
Cowuiicku TpagCKu ChI.

Ho 13.01.2006 r. enHonmueH cOOCTBEHHK Ha KamuTalia Ha JpyskecTBoTo ¢ BAII apyxkectBo 3a
MenuitHo ydactue bankan I'M6X, rp. Ecen, ['epmanus.

Ot 13.01.2006 r. go 27.12.2010 1. enHOMMYEH COOCTBEHUK Ha KamuTana Ha ApyxecTBoTo ¢ Oct
Xommuar I'm0X, rp. Buena, AscTpus, HenmyOJIMYHO W JOBIIEPHO JApY)KecTBO Ha BAI]
MenuenOetainuryHre - yua komanaurenresenmadt ['M6X, cbe ceqanuie B rp. Ecen, 'epmanus.

Ot 27.12.2010 1. mo 27.03.2011 r. enHONMMYEH COOCTBEHUK Ha KamuTajga Ha APYKecTBOTO € bl
[puntmenus OO/, Obarapcko ApyxkecTtBo, cobctBenoct Ha Jlrobomup Bnamumupos IlaBioB u BI
IIpuBatuaBecT I' MOX. CemanumieTo Ha apyxkectBoro bI' [IpuBatnnBect I'MOX ¢ B rp. Buena, ABctpus u
HeroBu cobctBeHnuu ca Kapn XadcOypr-Jlorpunren, a-p Hdanuen Pyt u Xpucro I'pozeB I'poses. BI'
I[puatmenus OO/ npuaobuBa cOOCTBEHOCTTa BBpXy Meamitna rpymna bwarapus xomauar OO/
(mapuuana torasa ,,BAIl Menuitna I'pyna bwirapus — Xonauar” EOO/I) ¢ morosop ot 14.12.2010 r. 3a
nokynko-npojax6a Ha 100 msta ot kamuTana Ha apyxectBoro. HoBust coocrBennk BI' IMpunaTmenuna
OO/] mpomens umero Ha Meauiina ['pyna bonrapus — Xonnuar EOO/L, a BocnencTsue s mpeodpa3yBa B
OO/I.

Ha 27.03.2011 r. e 3asBeno BnucBaneto Ha OrusiH JIoHEB KaTO HOB CHAPYKHUK B JIPY>KECTBOTO,
nspBoHaUaTHO ¢ 83% oT kanmutana. Ha 28.03.2011 r. e monckaHo BINHUCBaHE HAa MPEXBBPISHE HA YacT OT
nsutoBete Ha OrasiH JloneB — 43%, Ha JIro6omup [1aBios.

3a nepuoaa ot 09.04.201110 25.04.2013 . coOCTBeHUIIN Ha ApYxecTBOTO ca: Jlrooomup [1aBios
¢ 43%, Ornsia Houes — ¢ 40% u BI” [IpuBatuaBecT I'MOX — c¢be 17%.

CerinacHo Ilporokon 3a mnpuxBaijaHe Ha B3eMaHe cCbC 3anbkeHue ot 31.03.2014 r.ca
npuxBaHaTu 3aabipkeHussiTa Ha MI'BX OO/l kem ITPO HIO3 Bearapus A/l nmo HoroBop 3a 3aeMm OT
01.09.2012, u3meHeH B IOCIEACTBHE C IOTOBOPH 3a M3MeHeHMe H jgombiaHeHue or 30.10.2012
r.,20.11.2012 n 26.11.2012 r. B pa3Mep Ha B3emaneto Ha MI'BX OO/l ot ITPO HIO3 AJl, nponstnyamo
ot oT AHekcu oT 29.05.2013 r.xsM J[oroBopu 3a MOKYIKO-TIpojak0a Ha IPYKECTBEHU SIIOBE U aKIIHMHA OT

29.05.2013 r. B pa3mep Ha 12220 x.1B.
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CeraacHo cnopasymenue ot 13.07.2015 r. mexnay 3os Hesnoa, Meaus Xonauur AJl u ITPO
HIO3 Boirapus AJl, mocnennoto mpumobmsa Ha 01.10.2015 r. ome 5,4% ot kanmutama Ha Menus
Xonaunr A/I.

Bb3 ocnoBa Ha norosop ot 20.05.2016 r.Ilpo Hro3 bwarapus A/l mpogaBa cBOUTE JsUI0BE B
[lewatanua Codus EOO/]. O6cTosiTencTBOTO MO cMAHATa HA COOCTBEHOCTTA € OTPa3eHO B THProBCKUS
peructsp Ha 07.06.2016 T.

BB3 ocHOBa Ha JIOTOBOP 3a MOKYIKO MIpojakOa Ha apyxecTBeHu msutoBe oT 31.08.2017 r . ¢
Anexcaunwsp MBanos, Ilpo Hro3 bearapus npugobusa 10 npyxecTBeHu Asia, paBHsBamu ce Ha 5% oT
KanuTana Ha ,,berrapcku pepmep OO/ . OOCTOSITENCTBOTO 10 CMSHATAa Ha COOCTBEHOCTTa € OTPa3eHo B
Toprosekus peructsp Ha 12.10.2017 1.

Bb3 ocHOBa Ha JOTOBOP 3a MOKYIKO MpojakOa Ha apyxecTBeHU asutoBe oT 17.10.2017 r . ¢
Jlumus Lonkosa, [Ipo Hioz bwarapus mpumoOusa 8 npykecTBeHH jsia, paBHsBamu ce Ha 4% ot
KanuTaia Ha ,,beirapcku hepmepOO/[“.O0CTOATENCTBOTO MO CMsSHATA Ha COOCTBEHOCTTa € OTPa3eHO B
Tovprosekus peructsp Ha 14.03.2018 r.

[To moBo monaneHo 3asBiIeHNE Ha OCHOBaHME wWiI.22 an.5 oT 3aKOHa 32 ThPrOBCKUS PETHUCTHP,
AreHuus mo BnucBaHuATa AaBa Ykazanus Ne2018020115363 or 05.02.2018 r. 3a yBenuuyaBaHe Ha
kanutana Ha 168 HACA EOO/ ¢ anoptHa BHOcKa B pasmep Ha 13 000 000 nB. Ha B3emaHeTo Ha ITPO
HIO3 BBJIAPUSA AL or MI'BX OOJ. IIpomsHata B THpProBCKHs pErucThp € HamlpaBeHa Ha
07.02.2018 r.

9. BBEMAHHA OT CBbP3AHH IIPE/IIIPHATHA

Bzemanuama om cevp3anu npeonpusamus BKIIOYBAT:

31.12.18 31.12.17
BGN '000 BGN '000
Bsemanus ot MEJIS KO Al 3 3
Bsemanus ot HIO3 ITPO OO/] 42 42
Bzemanus ot BI'b
Bsemanust or MI'BX 176 13398
Bsemanwus ot BI' [lpuat™menns 8793 8705
0610 9014 21538

Bzemanusma om cevpsanu npeonpusmus xom 31.12.2018 r. ca 3aeMu U HAYKMCICHHUTE JIMXBU 10 TSX.
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IIpe3 2016 r. Ipy>kecTBOTO Bb3JIara Ha JMIIEH3UpaH OLEHUTEN /1a HAIpaBH OLIEHKA Ha B3E€MaHUATa
My OT ,,Menuitna rpyna bwarapus Xomxmuar® OOJl , mo JloroBopu 3a mecuu ot 25.04.2013 r. Ilpu
oInpesieNsiHE Ha CTOMHOCTTa Ha B3eMaHeTo Ha ,,[Ipo Hio3 bearapusa® A/l or ,,Meauiina rpyna bearapus
Xonauar OO/ e u3BeneHa cripaBeyinBa CTOWHOCT Ha ¢uHAHCOBUS HHCTpyMeHT KbM 30.09.2016 1. cnen
OTYMTAHE Ha BCHUYKM M3BECTHM (PAKTU M OOCTOATENICTBA, CBBbP3aHM C JE€HHOCTTa W HEPCIEKTUBUTE,
BKJIIOUMTEIHO U CHCTOSHHETO Ha Ma3apuTe M aKTUBUTE Ha (upMmara - ATBXKHUK. Taka OompejaeieHara
cIipaBeyInBa CTOHHOCT Ha B3eMaHeTo KbM 30.09.2016 . ¢ 11 195 x.1B. BB3 ocHOBa Ha JoKiIama Ha
JIMLIEH3UPHUS OLEHNUTEI Ca B3E€TH CYETBOAHHU 3alMICBaHUs B YBEJIIMUCHUE HA B3eMaHUATa W GOpMHUpaHE Ha
pe3epB OT MOCJIEABAIIY OLIEHKH B pa3mep Ha 5462 x.1B kpM 31.12.2016 1.

Bzemanerto ot bI' [Ipuat Menus OO/l o610 B pasmep Ha 8793 x.1B. € o JloroBopu 3a mecuu
ot 2013 r. KeM matara Ha ¢uHAHCOBUS OTYET, BCE OLIE He ca mpexBbpiieHH 47% oT kanurtana Ha Bl
[puatmenus OO/I, chriiacHO JTOTOBOP 3a MOKYIKO-TIpoAak0a Ha JApykecTBeHH zsutoBe ot 25.04.2013 r.
[IperoBopute 3a mponaxxba Ha aApyxecTBeHHTe AsiioBe OoT Kamutana Ha BI [lpuatmenus OO/ ca
NPUKIIOUWIA B Kpas Ha M.Mmaii 2019r. um crmenkata mo mpojax0a Ha JSUIOBETE € peanu3upaHa (BiX.
Co0uTHs cien qaTaTa Ha Oananca).

10. ThPIOBCKH U JIPYTH B3EMAHHA

KbMm kpas ma ¢unancoBara 2018 r. mpyKecTBOTO OTYHTAa THPTOBCKH B3e€MaHHSA B pa3Mep Ha
140x.18

OO0uJaitHO APY>KECTBOTO IOTOBAPs C KIMEHTHUTE CPOK Ha IUTAIaHe Ha B3EMaHUATA IO MPOaKOn
10 30 muu.

3abaBa ciieq 180 qHM € mpreTra OT APYKECTBOTO KaTO MHIUKATOP 3a 00C3IeHKA.

P’I)KOBOJICTBOTO IpErcCHABa C’b6I/IpaeMOCTTa KaTO aHajlu3upa CKCIIo3unuATa Ha KIIHMCHTA,

BB3MOXHOCTUTE 3a IoracaBaHe U B3€Ma pCUICHNEC OTHOCHO HAYUCIIABAHETO Ha 0663HGHK3.

JpyXecTBOTO € HaJBHECIIO JaHbK Tevanda B pazMep Ha 17 X.JiB.

11. HAPUYHH CPE/ICTBA U ITAPUYHH EKBUBAJIEHTH

31.12.18 31.12.17
BGN '000 BGN '000
PasmuiamareHu cMETKH 31 50

HapI/I‘-IHI/I CpcACTBa B Kaca - -

O6mo 31 50
Hanmunute xpMm 31.12.2018 1. mapuuHu cpeictBa ca IO CMETKH Ha JPYKECTBOTO B

Paiigaiizen6ank bearapus

31.12.18 31.12.17
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IHapuunume cpeocmea ca paznpedenenu:

BGN '000 BGN '000

B neBa 11 50
BbB BanyTa, B T.4. 20 -

8 e8po 20
O6mo 31 50

12. COBCTBEH KAITHTAI

31.12.18 31.12.17

BGN BGN

'000 '000

OCHOBEH aKkIIMOHEPEH KalnuTal 50 50

PesepBu o1 mocneaBaiy OLeHKU 5462 5462
Hemoxkpura 3aryoa

Hepasnpenenena neuaiba 2918 2290

Texyma neyanba 30 630

O0wo 8460 8430

KoM 31.12.2018 r. peructpupanusr akunonepes kanuran Ha [IPO HIO3 BbJITAPUS AJl Bb3u3a Ha

50 x.B., pasnpenenenu B 1000 akiuu ¢ HomuHaHa croitHocT 500 sieBa 3a akius, KakTo CJe/IBa;

Axyuonep 2018 2017

bpoui bpou

akyuu % akyuu %
Benenuna Atanacosa I'ouepa 99 99 99 99
Jumutsp MapunoB J{uMuTpoB 1 1 1 1
Oo6mo 100 100 100 100

AknunTe ca OOMKHOBCHH, MOWMEHHU aKIWU C TPaBO HA IJac, NMOJy4YaBaHE HAa JTUBUACHT U
JUKBHIAIMOHEH 5T ¢ HOMHHAIIHA cTOMHOCT Ha akius 500 nB.

Ha ocHoBaHme u3BBHpIIIEHA OIICHKA OT JIMIICH3UPAH OIICHHUTEN ¢ (OPMUpPAH pe3epB B pa3Mep Ha
5462 x.1B.

Hepasnpenenenara neyanba e B pasmep Ha 2918,x.718B.

I[BI/I)KCHI/IeTO Ha Hepa3npe0eﬂenama neuanba € KakTo cicaBa.

2018 2017
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BGN
'000 BGN '000
Cauo Ha 1 sinyapu 2218 2290
Tekyma neyanba 3a roarHaTa 30 630
Hamanenue 2
Cano Ha 31 nekeMBpH 2948 2918

Heiicmeauio npeonpusamue

IIpe3 u3MuHaNaTa TOMMHA JAPYKECTBOTO PEaM3HMpPa MOJOXKHUTEICH (UHAHCOB PE3yiTaT mpean
oOmarane B pa3mep Ha 33 X nB., popMupaH OT GUHAHCOBU MPUXOAU OT JIMXBU IO MPEIOCTABEHH 3aeMU
B pa3Mep Ha 123X.JIB., IPUXOIU OT NpoJax0a Ha CTOKM U YCIYT'H B pa3Mmep Ha 323X.7B, napeHus 8 X.JB.,
HaMaJleH ¢ Pa3XOJH 3a BHHIIHU YCIIYTH , Pa3X0[H 3a Bb3HATPAXKICHHA, APYTH Pa3xoau B pazMmep Ha 418
X.JIB.

PBKOBOACTBOTO Ha APYKECTBOTO HE MJaHHpa Ja MpeKparsBa AEHHOCTTa Ha APYKECTBOTO 3a

HaIpea, KakKTO U HC IJIaHUPpa Ja MIPOMCHA OCHOBHHUA MY IMPECAMCT Ha ):[eﬁHOCT.

13.ITACUBH I10 OTCPOYEHHU JTAHBIIH

Jpy’XeCcTBOTO HsMa 3aIbIDKECHHS 110 OTCPOYCHH JaHbIM BPXY Medandara kbM 31 mexkemBpu 2018 r.

14. HETEKYIIH 3AIBJUKEHASA

HGTCKYI]_[I/ITG 3aABbJDKCHUA BKIIIOYBAT APYTHW THBPTOBCKU 3aJbJIKCHUA IO JOTOBOPHU 3a

CKCKIIY3UBUTCT U JOIOBOPHU 3a 3aCMHU.

31.12.18 31.12.17

BGN *000 BGN '000

3aabiKeHHUsI TI0 JOTOBOPH 32 eKCKJIY3UBHTET 18580 18580
3aabiKeHusI IO JOTOBOPH 32 3aeM 8006 8006
O6mo 26586 26586

3aI[’IJJDKeHI/IHTa I10 IOTOBOPH 3a €KCKITY3UBUTET IIPU HOKyrIKO-HpOIIa)K6a Ha HCABWI)XKMMHU MMOTH Ca.:

- mo moroBop ot 08.10.2012 r.Ha croriHocT 12713 X.JIB., IpEenCTaBIsABAINA ICTIO3HUT 3a TOKYITKO-
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npopax0a Ha crpagu, Haxonsamu ce Ha Oyin.llapurpancko moce Ned7 ¢ xoMmaHWs, perucTpupaHa B

JlykcemOypr.

- o norosop ot 28.09.2012 r.na croiiHoCcT 5867 X.JIB, NMpeAcTaBiIsABaIla ACTO3UT 3a MOKYIKO-

npoaax0Oa Ha [leuarnuna — Mztok BapHa cbe Caiira Koncynr EOO/. 3aabmkenusTa mo JOroBop 3a 3aeM

cbe Caiira Koncynt EOO/] ca o6mo B pasmep Ha 8006 x.;18. Ome npe3 2014 roa. [Ipo Hio3 bearapus A/l

€ MOJIy4YWJIO YBEAOMIIEHHE, Y€ B3EMAHETO € MPEXBBPJIEHO HAa HOB KpeauTop, ¢ koWro Ha 11.02.2015r. e

MOAINMKMCAaHO CIIOPA3yMCHHE 3a YPCKIAHE Ha 3aAbJDKCHHATA, KOCTO JaBa OCHOBAaHHE J1a CE IMPUCME, Y€ TOBA

3abIDKEHHE 1MIe Ob/1e U3ISLIO YPEICHO.

15. TEKYIIH 3A/IbJDKEHUA H 3A/Ib/IDKEHUA 34 IAHBIIH

Tekymu 3abKEHUS BKITIOUBAT:

31.12.18 31.12.17
BGN '000 BGN '000
3arbIDKEHNS KBM
nepcoHana 5 6
JlaHbk BbpXY meuandaTa - 65
Hpyru tekymu
3aIbIDKEHUS 63 80
Oouro 68 151

I[pyrI/ITe TCKYIIN 3aABJICHUSA BKIIIOYBAT 3aAbJDKCHUSA KbM JOCTABUHUIIHN.

16. VIIPABJIEHHE HA ®UHAHCOBHA PUCK

Kamezopuu ¢punancoeu akmueu:

Qunancosu akmueu 31.12.18
BGN
'000
[MapuyHu cpefcTBa U TAPHYHU
EKBUBAJICHTH 31
Jpyru B3eMaHus 32
TBproBcku B3eMaHUs 140
Kpenutu u B3emanus, B T.4.: 9014
Bsemanus om cevpsanu npeonpusmus 9014

31.12.17

BGN '000

50

61
22148

22148
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O6uio 9217 22264

Dunancoeu nacusu

3aodvadcenuss KoM NpeOnpUAMUL OM

epynama -
Tvpeoscku 3a0vadiceHus 26586 26586
Lpyau mexywu 3a0vaoicenust
Llpyeu 3a0vioicenus u npeoniamenu 68 151
pasxoou 8

Oo6uwo 26662 26737

B xoma na oOuuaiiHata cu AEHHOCT JpPYKECTBOTO MOXE JAa ObAe H3II0KEHO Ha Pa3IMuHH
(MHAHCOBH PUCKOBE, HAH-BaKHUTE OT KOWUTO ca: Ma3apeH PUCK (BKJIIOYBAI BaJyTE€H PUCK, PUCK OT
NpOMsSIHA Ha CIIpaBeAJMBaTa CTOWHOCT M LEHOBU PHUCK), KPEIUTEH PHUCK, JIMKBUACH PHCK M PHUCK Ha
JMXBEHO-0OBBP3aHUTE MAPUYHU TOTOIM. 3aTOBa OOIIOTO YIpaBJIIEHHE HA PUCKA € (OKYCHPAHO BHPXY
NPOTHO3MPAaHE Ha Pe3yNTaTUTEe OT ONpeJieieHH OoOJIacTH Ha (UHAHCOBHUTE Ia3aph 3a IOCTUTaHE Ha
MUHUMHU3UpaHE HA TOTCHIMATHUTE OTPUIATEIHH €QEeKTH, KOUTO OMXa MOIIIM Jia Ce OTpassiT BBPXY
(uHaHCcoBHTE pe3ynTaTi. PUHAHCOBUTE PUCKOBE TEKYIO CE MACHTU(UIIMPAT, H3MEPBAT U HAOJIIOaBaT C
MIOMOIITAa HA Pa3IMYHU KOHTPOJIHH MEXaHU3MH, 3a Jla C€ ONpPEJelAT alleKBaTHU [EHW Ha TPOIYKTUTE U
YCIYTHTE Ha JIPY)KECTBOTO, KAKTO U JIa CE OICHAT a/ICKBaTHO MPaBEHUTE OT HETO HHBECTHLIUHN B (POpMHUTE
3a MoJIbpKaHe Ha CBOOOHUTE JIMKBUIHU CPEJICTBA, O€3 Ja ce JOoIycKa HeolpaB/iaHa KOHIECHTpAlus Ha
JIaJIeH PHCK.

VYrpaBieHHeTO Ha pHCKa B JPYKECTBOTO CE€ OCBINECTBABA TEKYIIO OT PBHKOBOJCTBOTO Ha
JIpPY>KECTBOTO CBIJTIACHO NOJITHKAaTa, ompenesneHa or CbBera Ha aupektopute. llocneanust e mpuen
OCHOBHHTE NPHUHIIMIHN 32 0OIIOTO yIpaBiIeHHe Ha (YMHAHCOBHS PHCK, Ha 0a3aTa Ha KOUTO ca pa3paboTeHH
KOHKPETHH TIPOILEAYpH 32 yNpaBIeHHE HA OTACTHUTE CIHeNU(UYHM PHCKOBE, KaTO BAIyTEH, LICHOBH,
JMXBEH, KpeIuTeH U JukBuaeH. [Ipn pa3paboTBaHETO MM € B3€TO MPEIBUI M HETaTHBHOTO BIIHMSHHE Ha
(uHAHCOBAaTa U HKOHOMHUYECKaTa KpHU3a.

[Mo-momy ca ommcaHu pasTMYHHUTE BHAOBE PHCKOBE, Ha KOWTO € M3J0KEHO JAPYKECTBOTO IPHU
OCBIIECTBSIBAHE HA THPTOBCKUTE MY ONEPALlNH, KAKTO M BH3NPHUETHIT MOAXO/ IIPU YIPABICHAETO HA TE3U

pHCKOBE.
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Hazapen puck

a.Banymen puck

JpyXecTBOTO HE € HW3JIO0KEHO Ha BAIYTEH PHCK, 3al]OTO MOYTH BCHYKH HETOBH OMNEpalH U
CEJIKH ca JEHOMHHHUPAHH B JIEBA W/WIH €BPO, TOKOJIKOTO MOCIEAHOTO € C (PMKCHpaH Kypc CIpPSIMO JeBa
0 3aKOH.

o0.1lenoeu puck

Jpy>XeCTBOTO HE € U3TI0KECHO Ha 3HAYMTENICH IICHOBH PUCK 32 HETATHBHU MTPOMCHH B IICHHUTE HA

MPOAYKTUTE U YCIyTUTE, 00EKT HAa HETOBHUTE OTIEPAIIHH.

Kpeoumen puck

OcHoBHHTE (DMHAHCOBHM AaKTHBH HA JIPYKECTBOTO Ca B3€MaHHS OT CBBP3aHH JIHIA, THPTOBCKH
B3€MaHUs, TAPUIHU CPEIICTBA.

IIpu ochiecTBsIBaHE HA CBOSITA AEHHOCT APYKECTBOTO € U3JI0KEHO Ha KPEAUTEH PUCK, KOUTO €
CBBP3aH C PUCKa HAKOH OT KOHTPareHTHTE My Jia He ObJie B ChCTOSHUE /14 U3ITBIIHI H3ISUTO0 U B OONYAHHO
MPEIBUACHUTE CPOKOBE IBIDKUMHUTE OT TSAX CYMH IO ThPTOBCKH B3eMaHwusl. [locneannTe ca mpencTtaBeHu B
OayaHca B HETEH pa3Mep.

JpyxecTBOTO MMa KOHIIEHTpanus Ha B3emaHus OcHOBHO oT bI' Ilpunat Menmus - 8792 x.nB,
npencrasisgBamy 95 % u Menuitna rpyna bearapus-Xonauar - 176 x.B. Manka 4acT oT B3eMaHUATA
45x.718. ca B3emanus ot Hro3 IIpo OO/ B pa3smep na 42x.518 1 Menust Ko A/l B pa3mep Ha 3 X.JB.

[TapuunuTe cpeacTBa B IPYXKECTBOTO M pa3IUIALIATEIHUTE OIEPAallUUd €A ChCPEJOTOUYEHU
IBPBOKJIACHH THPIOBCKH OAHKH C BHCOKA PEITyTalys M CTAOWITHA JTUKBUIHOCT, KOETO OIpaHUYaBa PHCKa

OTHOCHO MapU4YHUTC CPCACTBA U TAPUIHUTC CKBUBAJICHTU.

Juxeuoden puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HEraTHBHATa CUTYyallMs APYXKECTBOTO 1a HE ObJe B ChCTOSHHE
Jia mocperHe 0e3yCIOBHO BCUYKH CBOM 33bJKCHHS ChIVIACHO TEXHHUS MaJeK.

HpyxecTBOTO poBeX/1a KOHCEPBATHBHA MOJIUTHKA 110 YIIPABIEHUE HA TUKBUAHOCTTA, KOSITO CE

OCBHUICCTBABA OT PbKOBOJACTBOTO .

Puck na 1uxeonochume napuunu nomoyu

dUHAHCOBUTE aKTHUBHU Ha ApykecTBOTO KbM 31.12.2018 r. B yacTra Ha IpPEJOCTABEHUTE 3a€MH Ca
npu QUKCHPaH JTUXBEH MPOICHT. Te3n (UHAHCOBU aKTUBH OTKPUBAT €KCITO3HIIMS 32 PUCK 32 JPYKECTBOTO
CIPSIMO  CTpaBe/JIMBaTa CTOWHOCT HA JIMXBEHHUTE paBHHMINA. JIPY)KECTBOTO KOHTPOJHMpAa pHUCKA Ha
JIMXBEHUTE PAaBHHIIA 32 (UHAHCOBUTE CH aKTHBH, Thil KATO MPEJOCTABEHUTE CPECTBA Ca M3KIFOUUTEITHO

B paMKHUTEC Ha prHaTa, KOE€TO IMO3BOJIsIBA CBOCBPEMCHHA ITPOMAHA HA JIMXBECHATA IMOJIMTHUKA.
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31.lexemBpn.18 c HeJUXBEHH (0137111}
(pukcupan
JauxseH %

BGN '000 BGN '000 BGN '000

PDuHAHCOBH AaKTHMBH

ITapuunu cpenctBa - 31 31
Bzemanus 8838 348 9186
8852 365 9217

PuHAHCOBH MAaCHBH

3aabKeHUS 8006 18648 26654
31.dexemBpn.17 c HeJINXBEHH (01171101}
¢ukcupan
JauxBeH %
BGN '000 BGN '000 BGN '000

DuHAHCOBH aKTHMBH

[Tapuunu cpenctpa - 50 50
Biemanns 22145 69 22214
22145 119 22264

PuHAHCOBH MAaCHBH

3aabpKeHUS 8006 18731 26737

8006 18731 26737

anaeﬂeﬂue Ha Kanumajloeusa puckKk

C ympaBieHreTo Ha KanuTajia JIpyKeCTBOTO IIeIM /1a Ch3AaBa U MOIbPKa BB3MOXKHOCTH, TO JIa
NPOIBIDKY A3 GYHKIIMOHUPA KaTO IeHCTBAIIO MPEIIPHUITHE U J]a OCUTYPsIBa ChOTBETHATA BB3BPAIIAEMOCT
Ha MHBECTHPAHHUTE CPEACTBA HA aKIMOHEPHUTE, CTOMAHCKU MOJI3M Ha APYTHUTE 3aWHTEPECOBAHU JINLA U
YYaCTHUIIM B HETOBUS OM3HEC, KAKTO U JIa MOIbpKa ONTHMAaTHA KaluTaioBa CTPYKTypa, 3a Ja ce
peayuupar pa3xoauTe 3a Kamurtaia.lpykecTBOTO TeKyIo HaOIro[aBa OCUTYPEHOCTTa U CTPYKTypaTa Ha

KanuTaja Ha 0a3a ChbOTHOIICHUSATA Ha 3aJJIBbXKHAIOCT. XapaKTepHOTO 1 3a IBaTa NpeACTaBCHU nepruoja €,
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49€ TO (1)I/IHaHCI/Ipa ,I[CleOCTTa CH M3KJIIOUHUTEIIHO OT COOCTBCHUTE CH reHCpHUpaHu HC‘{EL]'I6I/I, KaKTO W KaTo

noaabpIKa OrnpeACJICHO HUBO HAa TbPrOBCKU U IPYT'U KPATKOCPOUHH 3abJIDKCHHA.

Cnpaseonueu cmoiinocmu

CrpaBeqyiuBaTa CTOMHOCT MPEACTABIIsIBA CyMaTa, 3a KOATO €IWH aKTUB MOXe Ja Oble pa3MeHeH
WIN €IHO 3aJbJDKeHHE Ja ObAe M3IUIATCHO NP HOPMAJIHU YCJIOBHS Ha ClEJIKaTa MEXIy HE3aBHCHUMH,
Kelmaemy W uHGOpMHpaHM KOHTpareHTH. [lomuTmMkara Ha JpPYXKECTBOTO € Jia OINOBECTSBA BbHB
(MHAHCOBHTE CH OTYETH CIIPaBeUINBaTa CTOMHOCT Ha (PMHAHCOBHUTE AKTUBH U ITACHBH, Haif-Beue 3a KOUTO
CBIIECTBYBAT KOTUPOBKYU HA I1a3apHU LICHH.

CrpaBeaniuBaTa CTOMHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH, KOMTO HE C€ THPI'yBaT Ha aKTHBHH
nazapu ce omnpesels 4pe3 OLEHbYHH METOJH, KOMTO ce 0a3upaT Ha pa3iMYHU OIEHBYHH TEXHHKH U
NPE/IOJIOKEHHS Ha PBHKOBOJICTBOTO, HANPaBeHW Ha 0a3a Ma3apHUTE YCIOBHUS KbM JlaTarta Ha OT4YeTa 3a
(hMHAHCOBOTO CHCTOSTHHE.

Konuernmusita 3a crmpaBe/yiiBaTa CTOWHOCT TpeArNoNiara peaju3upane Ha (UHAHCOBU
WHCTPYMEHTH 4pe3 npojaxba. B moBedero cimydam obade, 0ocoOEHO MO OTHONICHHWE HA THPTOBCKHUTE
B3EMaHMA M 3aIBbJDKCHUS U KPEIUTHTE, IPYKECTBOTO OYAKBa Jla peanu3upa Te3u (HUHAHCOBH aKTHBU U
MIACHBH 4pe3 TAXHOTO ISUIOCTHO OOpaTHO M3IUIALaHE MM PEcIl. IIoTacsiBaHe BbB BPEMETO. 3aTOBa TE CE
NPEACTaBAT 110 TAXHATa aMOPTU3UPYEMa CTOHHOCT.

Copio Taka romsMarta 4acT OT (PMHAHCOBUTE AKTHMBM M NACHBU Ca KPAaTKOCPOYHU IO CBOSTA
CBIIHOCT (TBPTOBCKM B3€MaHHUsI M 3aIbJDKCHHUS,, KPAaTKOCPOUHHM 3aeMH) M IOpaad ToOBa TIXHATa
CIpaBeAiMBa CTOMHOCT € MPHONM3UTENHO paBHA Ha OajaHcoBaTa MM CTOMHOCT. M3KiIO4YeHHE OT TOBa
NPaBWIO Ca WHBECTULHMWUTE B IBINEPHU IOPYKECTBA, 3a KOMTO HiIMa Ma3ap U OOEKTUBHHU YCJIOBHUS 3a
OTIpeJieJIsHE 0 TOCTOBEPEH HAYMH HA TSAXHATA CIpaBelUIMBa CTOMHOCT, IOPagu KOETO € MPUETO Te Aa ce
MPEJICTaBAT IO IleHa Ha mpumobuBaHe (CeOECTOMHOCT) M HE ce OIMOBECTSBAT JaHHU 32 CIIPaBEIIHBA
CTOMHOCT.

PBKOBOACTBOTO Ha JIPYKECTBOTO CUUTA, Y€ MPH CHIIECTBYBALIUTE OOCTOSITEICTBA MPEJICTABEHUTE
B 63H3HC3 OLICHKHU Ha (I)I/IHaHCOBI/ITC aKTUBU MW IIaCMBH Ca BB3MOXKHO Haﬁ-HaIle)KZ[HH, aCKBaTHU U

OOCTOBCPHHU 3a LCJIIUTE HA (bI/IHaHCOBaTa OTYCTHOCT.
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17. CAEJIKH CBC CBbP3AHHU THIIA

JpyxkecTBOTO € KoMIaHus Maiika. JlaHHY 3a cebp3anume auya u 6uoa Ha c8vp3aHocm Kvm 31

JACKECMBpPHU Ca IIPECACTAaBCHU MO-I0IIy: I[py)KCCTBOTO € KOMITaHUS MakKa. I[aHHI/I 3a cevp3anume auya u

6uoa Ha cevp3anocm KbM 31 1eKkeMBpHU ca MPeJCTaBeHH MO0-10My:

Buo na cevpzanocm

Ilepuoo na
cebp3aHoCm

Benennna AtanacoBa I'oueBa

W3nbeaauUTENICH JUPEKTOP B
KOMITAaHUSATA —MaiiKa,

CHAPYXKHUK,IIPUTEKABA
99% ot xanuTana Ha [Ipo Hro3
boarapusa AJl

ot 05.09.2012 1,

Humutbp MapusHoB JIUMUTpOB

CwapyxHuK, mputexasa 1% ot
kanurana Ha [Ipo Hro3 bearapus

ALl

o1 05.09.2012 r

Bectaukapcka rpyna beirapus OO/]

Jb1iepHo 1pykecTBo

0t 29.05.2013 1.

168 gaca OO/1

Jb1iepHo Ipy>KeCcTBO

0t 29.05.2013 r.

Kanrousnarencka xkeia Tpyx OO/

Jb1iepHo 1pyxecTBo

0t 29.05.2013 1.

Bwarapcku dpepmep OO

Jb1iepHo n1pyxecTBo

0t 29.05.2013 1.

Arenmus Ctpera EOO/]

Jb1iepHo Ipy>KeCcTBO

01 29.05.2013 r

Arennus Crpena —Codus OO

Jb1iepHo 1pyxecTBo

0t 29.05.2013 1.

Arennust Crpena — [Tnosaus OO/]

Jb1iepHo Ipy>KeCcTBO

0t 29.05.2013 r.

Hzpatenctso 3a cnucannsg Meaua EOO/]

Jb1iepHo n1pyxecTBo

0t 29.05.2013 1.

KOHTPOJI Ype3 KIFOUOB yIPaBICHCKH
MePCOHA

Arenuusa Ctpena EOO/] Jb1iepHo Ipy>KeCcTBO o1 29.05.2013 1.
Tpancnopt Cepsuz EOO/L Jb1iepHo IpyKecTBO o1 29.05.2013 r.
boeirapust {nec ALl JIBpIIepHO Ipy>KEeCTBO o1 29.05.2013 1.
Kenu Konera OO/ Jb1iepHo Ipy>KeCcTBO o1 29.05.2013 1.
Aynunodon bearapus OO/ JpyKeCTBO MO HHAUPEKTEH 2013 r.
KOHTPOJI
MEJINA KO AL JpyxecTBo oA NHANPEKTEH Maii 2014 r.
KOHTPOJI
Upes KI1I0HOB yPABIEHCKU
MEepCOHA
Aynuodon I'eiimc EOO/] JpyxecTBO oA NHANPEKTEH 2013 1.
KOHTPOJI
BI' ITpuat™menust OO/] JpyKeCTBO MO HHAUPEKTEH ot 13.07.2013 1.
KOHTPOJI
Upes KiI04Y0B yIpaBICHCKU
epcoHal
HIO3 ITPO OO0 JpyKeCTBO MO WHIUPEKTEH 04.09.2012 r.

Menuitna Tpyna bbarapus -XoaauHr

Jb1iepHo n1pyxecTBo

Ot 05.08.2014r
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Menuiina rpyna bearapus —xonguar OO/ | [IpykecTBo noa HHANPEKTEH 25.04.2013 r.
KOHTPOJI Ype3 KIIFOUOB YIPABICHCKH
HepCOHAT

18. ChBUTHA CIIE/] KPAAI HA OTYETHHA IIEPHO/

IIperoBopuTe 3a mpogakba Ha ApyKecTBEeHHUTE JsIoBe oT kKarnuTtana Ha bl [Tpuatmenms OO/]
(apyxecTBOTO-CHAPY)KHUK B MI'BX) ca mpukmouniu B kpast Ha M.mait 2019r. u cienkata mo npoaaxoa

Ha JISUTOBETE € Pealn3upaHa.

PwvroBoactBoro Ha ,IIlpo Hro3 Bwarapus” AJl npeaBmwxna AeWcTBUs 3a CTaOMIM3MpaHe Ha
(hMHAHCOBOTO CBCTOSIHME Ha JApY)KecTBaTa B ['pymaTa, B T.4. M 3a PECTPYKTypHpaHE Ha B3EMaHMATA U
3agbiDKeHusITa Ha ,,Meauitna rpyna bearapus Xomguar” OO/l u ,,BectHuxapcka rpyna bbarapums
OO/l upe3 npexBbpiasHe B coOcTBeHOCT HA ,,IIpo Hro3 bearapus® A/l na msmosere Ha BI' [lpuaT™Menus
OO/ B ,,Menuiina rpyna bearapus - Xonguar” OO/ u BbB ,,BectHukapcka rpyna bearapus“ OO/

3a mepuoja cien marata, KbM KOSTO € ChCTaBeH (PMHAHCOBHUSAT OTYET, JI0 JaTaTta Ha 0J00pEHUETO
32 NyOJMKYBaHETO My HE ca HAacThbIWIM JAPYrM Ba)XKHU W/WIM 3HAYUTENHU 3a JAEHHOCTTa Ha
MIPEIIPUSITHETO HEKOPUIHpaIlld ChOMTHUS, HEONOBECTSIBAHETO HAa KOMTO OM TOBJIMSIO 32 BSIPHOTO H

YECTHO NPECACTABAHE HA q)HHaHCOBI/ITe OTYCTH.
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