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EAJIAHC K6M 31 aexeMBpu 2013r.

Earaucoss no3r{qfiu

AKTI,IBI,I

Herercyeu aKT[Brr
I,Iuorn, vauuHrl n cloprxeHrlrr
Herexyuu HeMarepzaurHr.i aKTrlBH

Hereryuu oseuaxtr
Teryun arcrrrBn
MarepuanHn :anacr
Trprolcxr.r lr gpyrn B3eMaHr.{t

Texyuu aarruvut axrusu

flapr u napllrHl erBnBarrreHTH

O6uo arrusn
NACI,IBI,I

Co6crseH rantlrar
3amcag xanuta:r

,{pyru xotrrnoaernr ua co6crgenuq xanrta-jt
Heparnpeaelena neval6a

HereryurN nacnan

,{T,rrocpovna :a,rr,rxextr
flacuau no orcpoleHr.r raHbqlt
Teryun uacxau

Texyqa qacr or abJlrocportHt,r 3atrblrxeH[,
Tlproucxu a qpyra 3aarnxeHlrt
Teryur ,{arruur nacraa

O6qo co6crseH KanltTar E ]racr-tBrr
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OTqET 3A BCEOEXBATHI{flT AOXOI 3a 2013r.

c'bAlPxAHl.rE

O6u1o oneparnnHrl np[xoAH
Hernu npuxogr.r or npo4ax6a Ha npoAyKuu, H

cToKll

.{pyrn 4oxo4r,r( npuxoAu )or npogax6n, nero

O6rpHaru pasxogn or o6esqeHxa arcruBH

I4gueHeHus B 3anaclrre or roroBa npoAyKun, ,.t

He3aBbpueHo npoH3BOACTBO

Kanma.lr.r:upanu pa:xoqr.r

O6qo oneparnnnrl pa3xoar.r

Pasxo4u sa cyponuHm MarepturLr

Pa:xoar.r ga stHrxHH ycnyru

Pasxogn sa nepconara

Pa:xogu sa auoprnaaqna

Pasxoal or o6esueHKa aKrHBrl

Sa.nancora croitrocr Ha npoAaaeHH croKH

Apyrr.r pasxoan sa 4efiuocrra,nero
O6rqo @sHacosu pa3xoatl

<DxnaHcosr.l npHxoau

@xnaxcoou pa:xo4ll

IIevar6a npeAu ganrqno o6,rarane
Orcpo,reHN 4aurqu

Herna ne.tafl6a /:ary6a :a flepnoaa

.{pyr rceo6xaareH AoxoA HerHo or aaHbqH

O6q sceo6xeareH loxol

I 8.03.2014r.
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OTqET 3A IAPLIqHLITE IOTOII]I rcrM 31.12.2013r.

Clarpxasue

nAPI{qHI.t nOTOULI OT OnEPATI'BHA AEfrHOCT
llaprvnr nocrrruenu or npoaax6n Ha nponyKuxr ll ycnlr
Ilapxru nnaqatts Ha aocraBqtqr.r Ha croKr{ [r ycnyrl
fiaprvnn rutauaHu-r Ha Lr or uMero Ha lepconarla
napu,tHu noroux cBbp3aHl.t c Jlr-lxBr-t,KoMr-tcnoHHx x,[p. rIoao6Hx.
flaprtHlt noroux or noJloxrlTeJlHri r-t orpr.ruareng[ BaJIyrHr xypcoBe

flnatexa u gt:cranoBenrl aagbq{ or fleqar6ara

Apyrfi nap[qan nrar{aHn.s
Herer naprven noroK or oneparxBHa aefiHocr

nAPI4qHr,t noTour,r oT ITHBECTT.TUUOHHA nEfi HOCT
llaprvnn nocnnneunr or npoaax6a Ha r-.tMort,t\4auuHr-t H c.bopbxeHxr,
HeMaTep[aIHx It apyra al,nrocpoqHI]r aKTItBr_t

flapuvnr nnauanur :a npuao6urane na uMorrl,MaurjHx Lt cbop]xeatu,
HeMaTepHaJIHX I Apyt-t4,BbnrocpoqHU aKTuBl.l
Heren napnueu norori or lrHBecrnulloHHa AeEHocr

IIAPI.rrtHI,r noTour,t oT @LIHAHCOBA AE HOCT
flocnmerug or eul{TlpaHe KanrlTall

flaplvxt roct'rrrneHut or 3aeMHE cpeacrBa

flapnrrn nnauanx.r Ha 3aeMHr.l cpeacrBa

napu,rHx rtoroult cB]p3aHn c Jrr{xBI-t, xoMllclorrHl-t u ap. nolo6Htr
fLnauarmx :aaraxeHlr-q [o no3r,rHroBu aoroBoplt
[rraluaHlrr .uI-tBrz.[eHTI-l

,{pyrn naplvulr norouu or r[uuatcoaa aeixocr
Hereu napnlen noror or QnHaucoBa nefiHocr

I,I3MEHEHITE HA IIAPI4I{HHTE CPEACTBA NPE3 NEPNONA
NAPI,IqHI,I CPEACTBA B HAqAJIOTO HA NEPI{OAA
TIAPIIIIHI,T CPEACTBA B KPA' HA NEPI'ONA

flpu.noxeHurra Ha crpaHHqa or 7 ao 38

18.03.2014r.

ca Hepa3aenHa qacT oT oTqeTa.
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OTqET 3A IIPOMEHI4TE B COBCTBEHTI' KAII,ITAJI
3a fleplroAa rrpHKnrcqBatrI ua 31.12.2013r.

npu 3an[caH Pe3epBx

JIOX XANI{TAJI OT

eHH [peoueH
tKt,l

,{onr,lHnr OoHr EQerr
eJrHr.t pe3epBeH oT

p*epBH npeMr.iH

ABAHC

ro MCC

B xratdu ne^a

TeKyqa O6uro
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CJICHA

neqa.n6a

lzary6a
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Crtrlpxaule

Car,ro Ha 31,12.2011r,

Ilpoueun B co6crBeuna Kartnrar
3a 2012r.
O6u{o sceo6xsareH ,(oxoa :a
t'oaIlHaTa

Pa:npeae;retae Ha aoxoa or
npeaxoleH nepHolt

KopeKuur Ha orcpoqeHx naHbrllt

Ca.rao Ha 31.t2.2012r.
IIpoMeHn g co6grneHuq rauurar
:a 2013r.

O6qo sceo6xsaren .qoxoa :a
tolliHaTa

Pa3npelejleHue Ha ,[oxoA or
npelxoaeH nepEo,(

Koperuu.r ua orcpoqeHt-r aaHaqa

CanAo Ha 31.12,2013r. 3.3.
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I.NH@ OPMAIINfl 3A NPY)I$CTBOTO

".{AHI4K"A[ Ka:aHnbx e peracrpl.rpaHo n Etnraprr crc cera,rr.rue H anpec Ha ynpaBn€H{e rp.Ka3aHnbK
3anarura HruycrpuanHa 3oHa. ,{pyxecraoro e yvpeaeHo 3a HeonpeaereH cpoK.

l{PyxecrBoro e npaBonpEeMHIrK Ha "AAHI'IK"OOA Ka3aHrtK,Koero na 09.02.2010r. ce npeooparyaa
{pe3 npoMrHa Ha npaBHara (DopMa rlo qn.264 Ha TbproBcxr.r, 3aKoH B,,AAHHK,,A,II Ka:annrr.

1. 1, Cofcmeenocm u vnpaareuue

AxunoHepn a,,[AHI{K"A[ ca Aoe Su:r.rvecrt ,rnqa Tasqo .{r,nrarpoa MrxafinoB I,r Hr{KonaF l4nueB
naHafioroB.

Kanurala xa 4pyxecrnoro e 50 000 ,rB. CborHoueH[ero Ha npHrexaBaHHTe aKuxfi e 65:15.

"AAHI'IK" A[ uua erHocreaeHHa r[opr"ra ua ynpannerue.cr,aera Ha A[pexropxre ce cbcror.r or rpr{Ma
qJICHOBE.

Kr,u 31.l2,20l3r.apyxecrBoro oc.r,ulecrBrBa aefiuocr crc cneaHr4, cpe.uHocnucbqeH nepcoHar 6e3

JIUuara B orrrycK no llaftqtuctno:

PrrcoeogHu c.ryxr.rre.nn
AHalur, cneqaaruc't.t.t
flpn.noxnu cfleqlaJrncrH
floruoueH nepcoHaJr

Kraar.rQnq. pa6orunL(H

Oneparopu uarur.lru
Hr.rcxo xearrQuqupaH nepcoHalr

06uro:

3t.t2.20t3

BGN 'OOO

3

l
I

0

7

ll
2

25

3 1. t 2.2012

BGN 'OOO

4

2

4

3

7

8

3

-

JI

L2,ffoednem aa definocm

B c-lae6soro peueHlle e nocoqen ocHoBeH nperMer Ha aeftHocr Ha apyxecrBoro -Tr,proBcxa aefiHocr-
TLPTOBH' Ha eIpO I{ Ape6HO,TpaHc[opTHr.r ycnyrx Ha rpaxAaHu a Qrpuu r.r BcrxarBa .{pyra He3a6panena or:aroua
netrEocr,

floclellrare 3 ro,{nnl| ocnoBHr r flpe,rMer Ha .qefiHocr Ha ,,AAH]IK.A,q e 6u,r lefsocrra rbpt oBr.t, Ha

e.qpo c Marep[anH 3a npol{3Bo.qcrBo Ha t,r3Aerr_r, or nJlacrMaca B crpaHara r,l a qyx6uHa.
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ApyxecrBoro ocb[recrBtBa oue cr'le,4HuTe AetHocrl-t: [pox3BorcrBo Ha nJlacrMacoBli x3aenrut,

npepaoorxa Ha orflarbqHfi cypoBnHll or rlporl3Bo,acrBoro Ha nJlacrMacr BT,s Marepranlt 3a BTopuqHa yaorpe6a,3a
I(orTo AeffHocT npr.rexasa rr.rueH: or 2010r.

{acr or co6craextre HelBr-rxfiMa r-rMorl-t apyxecrBoro flpeqocraB, 3a rron3Bage no AoroBopu 3a HaeM Ha

TpeTr-r Jlt-Iua.

2.1. Easa za utzomeane na neJrdunuur rbunancoaw om,rem

orxaxcognsr orqer aa,,!AHI4K" A,( e a:roraeu B clorBercrBae c Bc{rrxfl MexnyHapo,{Hr.r craH.(aprr,r
3a 0rHaHcoBu orveru (MC@O), xouro ce c'bcrorr or: craHnaprr :a $uaarcoen orqerr.r l.r or rbJlxyBaHfi, Ha

KoMHTera 3a pa3rcHenar na MCcDO (KpMC@O), oro6peHn or Cr,eera no MexayHapolHr..r cqeroBoaHr craHAaprfl
(CMCC)' I MexayHapo,aHnre cqeroBo,{Hll craHraprx x rr}nKyBaHr{rra na flocroqxxur KoMr{rer 3a panrcHrBaHe
(IIKP), olo6peua or KoMxrera no MexAysapolxt cqeroBoAHl.r craH,(aprx (KMCC), r<onro er[errxaxo ca B clrrn
ta I twyapa 2006 r., t,l (ouro ca np{err or Kor4 o.r-rra ua Erponefcrar cto:,

3a r€xyuara ro.qlHa ca BJre3Jll B crJra Hosu u/unu peB6I{paH[ cranAaprr_l u rl,JrKyBaHr.tr,l{3raneH[ or
cbBera no Mex,{yHaporHl'r craH.qapra (GMCC) N pecn.or KoMfiTem 3a pa3rcHexra, Ha MC@o. or ar:npueuauero
Ha Hoanre aJlr'r peBmlpaHlI craH'4aprl-l ttlutw rtr.xyeauu;,r.B ctula or 0l.0l.20l3r.He ca Hacrbrl]rn! rrDoMeHH B

CqETOBOAHATA IIONHTHKA HA,4PYXECTBOTO.

,{pyxecraoro Bo.{}r cBonre cqeroBo,{Hr.r perxcrpn B naprqHa err.rHr.{ua 6ulrapcxr neB (BGN), KOfiTO

npreMa (aro HeroBa ofierHa Banyra 3a npeacraBtHe. .qaHH[Te nta tfruancoour orqer 11 flp[roxeHr]rra KbM Hero
CA TIPEACTABEHI,I B XITJI'AI-I JICBA.

flpe,{craaruero ua Qruancornr orqer, cbrJracHo MexayHapoaHure craHAapr[:a Qruaxcoel orvera,
rr:IrcxBa ptl(oBoAcrBoro Aa HarrpaB[ tai-ao6pn flpr{6ru3lrrenHu oqeHKE, HaqscJleHr,t, l_i pa3yttHo o6ocnoaaH[
npe,qrroJloxeHl-rr' Kolrro oKiBBar eQerr aTpxy orqeregxre croirHocrl.r Ha aKTUBrlTe H nacr-rBr-r.I.s, t,t Ha

o[oBecrtBaHero Ha ycJloBHri B3eMaHHt r 3aar,tx€Hr"tr KbM rarara Ha orqera! u pecn€KTr-rBHo Br,pxy orqereHure
crofiHocrHu pa3Mep Ha nphxoa[Te n pa]xorr-rre 3a orqeruara roauHa, Te:a npu6ln:rrelHx oqeH6s, HaqscJreH[ur

t npernonoxeHr{r ca ocHoBaHr.r na nHQopruaunma, xorro e HaJ,llrqHa KbM aarara ua $unaucoarr orqer, rropaAu
xoero otaeuure Sarruuecxn pe3ynrarll 6uxa uoruu aa 6b,qar pa3rrr,{Hrl or rrx(xaro I ycnoB1r Ha Or.rHaHcoBa
r<pma HecnrypHocTt{te ca no -:Haqx.re,,rxu),

OfiHaHcoBrr or.rer e r:rotseH Ha 6a3a rrpe,{IroJloxeHr.iero ,qe npyxecr8oro e Aehcrayaaruo IIpeAnpllrrle.

2,2. Coaenumennu dauuu

ApyxecrBoro npeacraB{ cpaBHlrreJrHa rasoprrraulrr o ro:a Qlraaucoe orqer 3a e.{Ha npeaxoaHa roauHa.
Komro e Heo6xo.ql,rMo, cpaBgEreJrHure aaxru ce pexracrrfKurpar (r npelr:vtc,rrrar), 3a aa ce locrxrHe

cbflocTilBHMOCT CnpsMO rrpoMeHr_t B npeacTaBgHeTO B TeKyuaTa fo,[HHa.

Bcn'{K[ cbuecrBeHn npoMeHH B cbnocraBl_.rMara uHtfopvauur ca onoBecreHH B ron]IIIIHx, Ornatcoe
oner :a 2013r.
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2.3. @vaxuuoaanna eanvma u nnwuasane na Kvncoeu Da3nuxu

<DyHruaoralnara ll orqerHa Banyra Ha npeacraBrHe Ha OlHaHcoBI,L orqer Ha apyxecrBoro e

66nrapcxHtr neB. ot 01.07 '1991 r. JIeBbr e tfnxcupax a ctoraercrBr.te cbc 3axosa :a 6HE KbM repMaHcKara MapKa

B cborHorueHHe BGN I:DEM l, a c BbBexaaHero Ha eBporo xaro or[rzuua.raa B:rlryra Ha EBponeficxr1r cr,ro3 - c

eBpofi) B cborHorxente BGN 1.95583:EUR l.
npll nr'pBoHa'{anHo rIp[3HaBaHe, caenKa B qyxnecrpanna BaJryra ce 3a[HcBa rrr $yxxuroaa.lHara

Ba'yrl4 xaro KbM cyMara B qyx,(ecrpaHHa Banyra ce upr,rara o6uexxarr Kypc KbM MoMeHTa Ha cAe;rKara r.ultl

onepaefiTa. flap[qH[Te cpeacrBa, B3eMaHutra w 3allrxel ara, acHoMHHupaHu B qyx,4ecrpaHHa Baryra ce

orqurar BrB Qynrulonanuara BarryTa, xaro ce npanara o6lreusuar rypc, ny6.laxyaar or EHE:a nocnergrr
pa6oren '{eg Ha c'LorBerHoro rprjMeceqfie. KaM 3l IexeMBpl.l Te ce oueurBar B 6bnrapcKx JIeBa xaro ce {3ooJrlBa
3arJtroq[reJrHr.ur o6MeHeH Kypc Ha EHE.

Heuouerapnrre orqetaa o6erru I 6anauca,n't'peouaL{aJrHo ,[eHoMriHxpaH[ B qyxaecrpagHa Banyra,ce
ofirrar B'bB tpynrur-roxa,uara Biulyra,Karo c€ npluara rcropnqecKr-tr o6MeHeH q/pc KbM aarara Ha onepaunrra fi
rrocJleaBaulo He ce flpeouerurBaT no 3aKI[oir[TeneH Kypc.

E0eKrnre or KypcoBfiTe pa3nr.rKrr, cBr,p3aHx c ypexaa'ero Ha c.4eJrxr.{ B rryxaecrpaHHa Buryra, fi I
ofiIlraHero Ha rbproBcxl-l caenKfi B rryxaecrpaHHa Biulyra no K)?coBe, Kor.lro ca pa3rlrqHH or r€31.i, no xot ro
IIbpBoHaqaJIHo ca 6mlr npr.r3Haru, ce BxrroqBar B orgera 3a noxoa[Te B MoMeHTa Ha B]3Hax8aHero aM, Karo ce
rper[par rero "Apyrx aoxo4n (rary6t) or npo4ax6n sero " r.r ce flpercraBsr HerHo.

2.4. Iloumdu

Ilprxoame B rplxecrBoro ce npr3naBar Ha 6a3a fipr.rHur4na 3a Haq]rcJrrBaHe t-r ao creneHTa, ao Korro
cronaHcKlne a:ro4a ce npn4o6nBar or apyxecrBoro Ii AoxollKoro npxxoarlre Morar Haaexago aa ce r{3Mcprr.

Ilpl npoaax6rre Ha flpo,ttyKu[t, croKl, r Marepr{aru np{xoaare ce npH3Haaar, Koraro Bcxqx}r
cbulecrBeHr4 prcxoBe ti roJr3!r, rIpoI-r3Txrraul,t or rrxxata co6crseHocr [peMxHaBar B KynyBaqa.

npfi npeaocraBt'ero Ha ycnyr[, flpfixor{Te ce npfi3'aBar, or.rfiTai*r erarra Ha 3aBbpue'ocr Ha
c,qeJlxara KbM [arara Ha 6a,ranca, axo ro3ri eran uoxe aa 6.ue Haaex,[Ho Ir3MepeH, Kaxro I{ parxoatre,
l.r3B',bpllleHll no c,{eJ'tKaTa fi pa3xolr'rTe 3a flpl_tKtro.tBaHeTo fi.

flpr'rxoaure ce ouelurBar aa 6a:a cnpare.u,rnBara ue'a Ha npolareHr.rre flpoayKur,r, cro^n x ycJryr[,
HerHo or KocBeHfi,{aHbuu (axur.r3 fi raHrx ao6ase'a crofiHocr) ,,' npeaocraBeH]r orcrbn*x H pa6arr4.

OHHaHcoBHTe np[xorx ce rpe,{craBtr orreJtHo Ha rfiueaara crpaHa Ha omyema 3q aceo6x amxun doxod
r ce cbcrotr or : Ilp]txo,{l-l or JI}lxBIl no npe,{ocraBeHx 3aeMH,[pUXOjt]l or caejxri c suaaxconu aKTrAU, B

T'q'[l.tBtlAeHTIl, p:l3llxlr oT npoMtHa Ha BanyTHI.l KypcoBe, cBl,p3aHu c napnqHli cpe.4cTBa, Tr,proBcxr1 g3eMaH[iJr 14

34.{uIXeHgJrr aeHoMt{H}-rpaHl-t B qyxaecTpaBHa BaryTa.

2.5. Pagxodu

Pa3xoaare I aPyxecrBoro ce [pI-I3HaBar B MoMeHTa Ha rtxHoro Bb3HUKBaHe u Ha 6a3a npfiHurrngre Ha

HaquctrBaHe ri cbnocTaBnMocT.

IIpn npoaaN6a Ha Marepr.iurHr. 3anacr-croKfi,roroBa npoayr(urlr,Marepu:u[, pa3xo,ra ce nprtHaBa [pe3
aepnoAa npe3 KofiTo e 6rur npa3Har cborBerHE, rrpl-lxo,{ or npoaaxoa.
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Cyuam or ecaxa o6e3uegKa Ha MarepllitrrHl 3anacl ao HerHara peaJrl3ltpyeMa cror_rHocrtxaloo H Bcrr.tKt_t

mry6l or 'nuncl n 6pax ua MarepriaJlHt 3anacu ce [pr3HaBar 3a pa3xoa B 3a rrepfiora aa o6eaueHrata an[ s

nepuora Ha Bb3HnKaanero ua sary6ara.

Pa3xoaHTe 3a 6baeulr nepxoal.r ce orJlarar 3a np{3uaBaae Karo rexyru pa3xoa 3a [ep[ora, flpe3 KodTo

IOTOBOpHTe, 3a XOltrO ce oTHacrT ce r-I3nbJrHtBaT.

@ugaacoBl|-Ie pa3xollu ce nPe,4craBtr orreJlHo B om\ema 3q eceo,xeamuus doxod u ce cbcroxr or:
piuxo.4H 3a JlIrxBr no norfleHl 3aeMn, (BKr. Taxcn x Apyrr npexlr pa3xoArl no xpel1trfiTe), raxclr no 6aHxoaa

mpaHq[H H pa3xoaH or onepauHl.l c (DI'lHaHcoBH aKruBIl l, racl.rBr4 ,pa3JrnKr.{ or npoMqHa Ha Banyrlx KypcoBe,

cBbp3aHfi c napnqHl-I cpe,qcrBa no Tbpl-oBcK}-{ B3eMaHr'rr r 3aabJrxeHHr, aeHoMEHl.tpaHlt B qyxaecrpaHHa Eanyra.

2.6, Huomu mauuuu u ofioovlaaue

HMorure, MarurHme u o6opy.{rauero (ar'nrorpafixr Marepr4arHr.r arruar) ca flpe,(craBegfi BbB

SuHaucorur oTver no ficropriqecKa Irera ua npuaobroane (ceoecrotrHocr), HaMa.lreHa c HarpynaHara aMoprg3aqfi,
l:ary6ure ot o6e:ueaxa. I4t'torr.rre, MaurH!fie l o6opyaaauero (alnrorpafiHn MareprarrHt.r axrnBu), Kouro ca

6rulc Harfiqxtl rrru 01.01.2007 r-3a uenr..rr€ Ha rrpeMxHaBaHe no MCC, ca npel1craBeH{ tro cflpaBer.]rr{Bara EM

cmfiHocr rftM Ta3[ .[ara' o[pe,4eneHa or Jr[rleH3r4paH oueHr{Ten r-r npHera 3a 3aMecrrireJl (auaror) ra ue,ara Ha

uprlgo6araue (ce6ecrofi nocr).

fltpe o n a+ an no np udo 6 uea n e

npx nbpBoHaqanHoro cH [p]'tro6l-IBaHe IiMorr.rre, MaulrH Te lr o6opyanarero ce oqeHtBar rlo ueHa Ha

npnaoonaaHe (ce6ecrofinocr), Kotro BKrloqBa [oKyflHara ueHa, BKJI. MlrrHr]qecxlt raKc]I H BcrrlKl.t llpexn pa3xo,ax,

neo6xoAuur.r 3a nptrBexraHe Ha axrsBa I pa6orHo ctcrorHfie. npeKxre pa3xont ca: pa3xoAr.t 3a noAroroBxa Ha

o6erra, pa:xo1a 3a []pBoHaqiulHa aocraBKa H o6pa6orxa, pa3xoa]rre 3a MoHTax, pa3xoalr 3a xoHopapr Ha n[qaJ
cBbp3aHt c npoeKTa, HeBr3cTaHOBreMU AaHbqlr { Ip.

,{pyxecrroro e onperenlt-tIo crofiflocreH npar or 1700 ra., floa Kofiro npuao6urxre aKTHBH He3aBgc1rMo,
qe npliTexaBaT xapaKrep{cTgxaTa Ha abJlfoTpaeH aKTI]B, Ce TeTI{paT KalO TeKyuI pa3xoa B MoMeHTa Ha

np[qo6]BaHero lIM.

floc"ted e auqo o 4e nne ane

Hs6paHurr or apyxecrBoro noaxoa 3a nocne,qsaua 6aaaacosa o(eHxa Ha uMorxr€, MarrrxHllTe r,l

o6opyasaHero e Mo.4eJIbr Ha ueHara Ha nparoo[BaHe (ce6ecrofinocrra), no MCC 16 - rreHara Ha npnao6ueaue
(ce6ecrotHocrra), HaMatreHa c Haqrrcltenure aMoprrraqnu n HarpynaHt-rTe 3ary6a or o6e:qexxa.

Memodu na a,uopmuta4ux

APYXECTBOTO A3TIOJTBA JI}tHEEH MCTOI HA AMOPTI'3AUI,I' HA 4,,'ITOTPA'HI-ITC MATEPUANHT AKTUBH.

Haqalex uouenr:a craprr4paHe HaqrcrtBaHe Ha aMoprfi3aur_r, Ha ealtH abnrorpaeH MarepnareH aKrr{B e
Meceua Ha BbBexaaHero My B eKcnjloararltit.,{o voleura Ha BaBex,[aHe B eKcrrjroaraux, aKr]rBa ce [pe.[craB, B

6arqnca xaro pa3xoal{ 3a npr,4o6reaae Ha ,qtnrorpafiHr axrnnx. cpoxa Ha aMopra3auu, ce onpeaerr xa 6a:a
none3eH xuBor 3a rpynara aKrriBlr B Kotro ce linaca@aurpa. flore:nr'rn xr,rBor rro fpynfl axrrBr e onpeaeJreH B

cborBercrBlte c : Qr.B['{ecKoro }t3HocBaHe, cneuu0urara ua o6opyaaauero, 6.r,aenttre HaMepeHrj, aa ynorpe6a I c
rrpe,uofiaraeMoTo MopaJIHO OCTaprBaHe r{ e KaxTo cJIeaBa:

10
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Matepua,rna 4t.lrorpaEHfi aKllBu
Cmaan or 25 ao 50r.

.npofi 3Bo,acrBeHn cfpalt

. a,4M lt H r_tcTpaT[B H U Crpa.[x

o crpaaa cmo6relro pa:rlo6reuu

Cloor,xeHrq or l0 ao 25 r.

flpeqagareffra ycrooicrga or 5r. .qo 20r.

.npeAaBareJrHll ycrpofi craa -npeuocareJru Ha eJr.eHeprH,

.rpenaBarenHx ycrpoicrra _rpa6onponoau

.nperaBarenHx ycToilcrsa _c_bo6urire rHu JJliHuLr

Cmoure.lsu cr,oplxenrl or l0 ao 20r.

TexHHKa nporuaonoxaDHa 20r.

Mau Hrj H o6oDv,{BaHe or 3 roautt ao 6 l,l noJroBHHa roJtr_rHr_r

ouera:loo6pa6oroau1u Maufi Hlt

oExeprerr.ttr lraurtHu r.r o6opyaaaue

rO6opyaaaue :a npepa6or.xa Ha nnacrMacr.t

.MautrHl-r 3a o6pa6orKa Ha rlracrMacH

.Matrllril ra o6opyaaaue :a o6pa6orKa Ha BTopHg Hh Marepuuru

.CrpollrenHri MarxaHH lr o6opyaBaHe

flpoE:goacrseHk npnHa,urexHocrr 7r.

TpaHcloprHx cpencrBa l0 r.
06:asexaaue Nre6e,,lHo 6 H norosuna roauxtt

OnpeAelennrr cpoK Ha roAHocr Ha nb,,trorpaiHtre aKTHB, ce npefnexAa B Kpa, Ha BcrKa ronhHa I{ np}t
ycTaHoBtsa'e Ha 3Haq,,TenHH oTKnoHeltHfl cnprvo 6r,AeUlre oqaKBaHtr 3a cpoKa Ha ,,3nor3BaHeTo Ha aKTltBhTe,
Ct'u.lHtT Ce KOplrlapa nepCneI(THBHO.

Iloazedeat4u pasxoiu

Pa3xoarre 3a peMoHTr-l I noA.[p-bxxa c€ npu3HaBar 3a reKyulx B neptoAa. npe3 KoftTo ca HarrpaBeHrj.
H:rtpureur nocneaBaux pa3xoar4, cBbp3aHr, c r-rMorr-r, rtrauxHr.r r.t o6opyanane, Koxro ,nMar xaparcep Ha noaMr'a
Ha oflpenereH]. Bb3JIOBT qacru u afperaru, un' Ha [peycrpoficrBo fi peKoHCTpyKUHrr, ce Kan'Tarr.r3r{par KbM
oanaHcoBaTa cTo[HocT Ha ctorBerHH, aKTHB l{ ce npepa3rnexra ocraTbqHl4, My none3eH xr_lBor KbM,qarara ga
KanfiTilJImauxt.

O6eqenxa na axmuau

EanaHcoBtITe ctoinocra Ha !4Morxre, MaurHtrre H o6opy,aBaHero noMexar Ha nperJlea :a o6c:qegra,
Kofaro ca HaJrrqe ct'6utua utn npoMeHt. B o6ctorrelcrnara, Kot4 To aoKa3Bar, ,re oaraHcoBara croiHocr 6fi Moma
aa ce or/'ruqaBa rpafiuo ot eu:crauo'r-rMara r-{M croiHocr. AKo ca Harraue raKHBa {HAAKaropr, qe npx6nx3xrenHo
orpereneHara Bt3craHoBHMa crofiHocr e [lo-HrcKa or rrxHara oa,laHcosa croirrocr, To nocJte,aHara ce Koput-rpa

lt
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Jlo Bt3cragoBt{Mara crofiHocr Ha aKT}'a}ire. Bt:ctaxogutr,tara croiHocr Ha abnrorpa[Hxre Marepu;rJ]H{ axr[Br{ e
flo-Bl'rcor(ara or rBere: cnpaBean,Ba croi'ocr 6e3 pa3xotrl 3a npoaax6a firH crofrHocr npr.r ynorpe6a, 3a
onpelentHero Ha crofiHocrra nplt ynorpe6a Ha axr alire 6raeulsre oapH.rH, norolllt ce ar.tcxogTr{par ao rrxHara
HacToxlua cToiHocr karo ce npnnara Auc(oHToB $aKrop npeau AaH.r,ux, KoiTo orpil3rBa reKyuxre na3apBB
ycnoBxr x oueHKx Ha BpeMeBara crofiHocr Ha naphre l-l pucxo8ere cnequol.r,{Ht 3a c}orBerHu, aKTIB. 3ary6[Te oT
o6e:uenxa ce orqaTar B orqera 3a roxoauTe,aKo 3a ro3r aKT!{B re e rpopullpau npeoueH.bqeH pcepB. ToraBa
o6flueH*ara ce Tper[pa'Karo 

HaMe[reHHe ra To3r{ pe3epB, ocBeH aKO Tt Ha.[x'.bpJL Hero',n, pa3Mep, !r
HaAlIuIeHuero ce BKrloqBa xaro pa3xoLB om\ema 3a eceo1xeqmuun doxod.

[Ieaan6u u zazy6u om npodaattfla

Marep[anH[Te fi,nrorpafxr aKTHBt'r ce ornucBar or 1analcq Koraro ce r3Baatr rpafiHo or ynorpeoa , He

ce oqaKBar ot trx 6laeutu cronaHcxr,r n3foau nnv ce Knacuoruupar :a nponax6a.flevalorre !ln8 3ary6me or
npoaax6{ Ha oraerHa aKTnBH or ry)ynara Ha,,rr{orr,MauHHl4 x obopylBaHe,,ce onpe.{errr qpe3 cpaBHiBalero Ha

lpltxoArre oT nponax6a r oalaHcoBaTa cTofiHocT Ha aKT{Ba K.bM traTaTa Ha npoaax6a.Te ce nocoqBaT B nepo

-apyl'tl aoxoal'l /:ary61 or ,[eftHocrra,"Hergo"Ha rxueeara crpaHa Ha orqera 3a Bceo6xBarH[r aoxon.gacrra or
-[peouerrbqHr'fi pe3epB",orHacru ce 3a npoaaaeHrr axrlrB,ce flpexBbpnr aripexrHo rrv ,'ueparnpe,4ereaara

re'rar6a".

2. 7. He-namep uaa u u axmue u

HeMarepr-ranHHTe aKTIlBu ca [peAcraBeHx ala Qltauconul or.{er no ueHa Ha npuAo6uBaHe

(ce6ecrofiHocr), HaMareHa c HarpynaHara aMoprr{3aufir h 3ary6xre or o6e3ueHxa. B rexsnn c.r,craB ca BKJroqeH}.r

naTeHTI 3a npo[3BoacTBo Ha n3nertjfl oT nracrMaca u Jrr,rueH3 3a rrpofpaMH{ npoayKTu, E3noJr3EaHt B

,{pyxecrBoTo.

B trpyxecrBoro ce nprrara ntHeel Meroa Ha aMoprlt3auur Ha HeMareprjaJrHr-ire axrrlo?r npu orrpc.qcl1c1

noJI$eH xrlBoT 6 r.H noJIoBHHa 3a nporpaMHt npoayxrt-t u l0 r. no,re:eu xxaor Ha naTeHTa 3a [por.t3BoacrBo Ha

nJIacTMacoBo r.I3,4el[e Ha.laIeH MoMeHr 3a cTapTxpaHe Haqncr'rtBaHg Ha aMopTr{3auut Ha eatlH trr,IfoTpaeH

HeMaTepuaIeH aKTLtB e Meceua Ha Bl,BexlaHeTo My I eKcuIoaTault.

EaraHcosara crofiHocr Ha HeMarepHaJIHfiTe aKTuBH noA-lrexx Ha nperJrea 3a o6e3ueHXa, Koraro ca HaJrriue

c'b6urw ynt npoMeHu B o6crorrencrgara, Korro nocoqBar, qe 6anaHcoBara croiHocr 6u uorla aa Ha[BxuaBa

B},3CTaHOBl-{MaTa nM CTOiiHOCT. TOraSa O6e:}UeHrara Ce AKrrO'rBa KarO pa3XOA B OTgeTa 3a AOXOAtTe.

HeMarepnarHxre aKTIlBrj ce ornrcBar or 6araHca,Kofaro ce u3Baatr rpaiHo or ynorpeoa x He ce oqaKBar

or rgx 6r,reun crofiaqcKx fl3roar,r H,'rs Koraro ce npoaaaar.fleqal6ure r :ary6rre or npolax6r Ha oraeJrln

aKruBr,t or t-pyfiara Ha,,HeMarepuarHHTe aKTrau"ce onpeaenrr qps3 cpaaHraaHero Ha nptxoArre or npoaaxoara H

6araxcosara crotnocr Ha aKTaBa KbM [aram ua nportax6ara.Te ce nocoqBar Kr,M npyrl aoxo,[H/3ary6u or

,neitocrra"gergo"ga JItlueBara crDaHa Ha omqema 3a doxodume.

2.8. Hemexvutu esemnnan. fluxeonocnu jae,vu u dpvzu npedocmaeenu 6unancoau DecvDcu

Bcx'rKH 3aeMu H apyrH fipeaocraBeHfi oxHaHcoBl] pecypcu Ha rper[ Jt l]ua ca flp€acraBeHfl no HoMnHarHa

cyMa, xotTo ce npleMa 3a cnpaBealI4Ba cTofrHocT Ha latreHoTo no caeJ|KaTa, HeTHo oT npeKaTe pa3xonH cBT,p3aHri

cr,c ctreJlKaTa.
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Clea nrpaoHavanxoro npfi3HaBaHe nxxBoHocHrrre 3aeMl l apyrfi flpe.qocra3eHfl eHHaHcoBu pecypcfi ce
oueHtBar nocJrerBaruo no aMoprx3lrpyeMa crofiHocr, onpeaeneHa qp6 npfinafaHe Ha Mero.qa ua etlexruaxata
nr'txBa' [Ieqan6trTe ce npu3la1ar R omeema ta eceo6xeamxux doxod xato (DxHaHcoBH npuxoaa (raxaa) ,a :ary6rre
ce IIpr4HaBaT XaTO pa3xoaH npe3 nepho,[a Ko.aTo B3eMaH{rTa ce nofac, r,oTnfiuaT l,lnX peayur_rpaT.

rlpu Haluvle Ha rHrll(aropH 3a cbuecrByBarrla HecHrypHocr, Te3H 3aeMr,r rurH qacr or rrx aa 6bnar
cr6pam, crulre ce o6e:ueHqear ao Hacrorrqara croil{ocr Ha o,laKBaHure 6.baeuu nap,'!Hx noToul..

Jlxxsonocafite 3aeMH a npyfrl npenocraaeHrJ Qtlatcoea pecypch ce Knac{qlfiugpar Karo rexyullt ocBcH
3a qacTra oT Ttx, 3a KotTo lpyxecT8Oro aua 6e:yC.noauo npaBo Aa nOIyLrt B3eMaHeTo CIi I cpox taA l2 uece(a or
narara Ha 6anaHca.

2.9, MameDuatnu tanacu

Marepua,ltare 3arlacH KbM ,[arara Ha 6araHca ca o[eHeHH ro no-HficKara or: u€Hara Ha npn,qo6[BaHe
(ce6ecrofi nocrra) !r HeTHara peaJrr-t3yeMa crotflocr.

Pa:xoarn.e. KoHTo ce u3B.l,plrJBar, 3a {a ce aoBeae aaaeH npoaytc B HeroBoro Hacroiulo ct crorHl,le u
MecToHaxoxAeHue, ce BKJIlorrBar B ueHaTa Ha npnao6taaHe (ce6ecrofiHocrra), KaKTo crerBa:

. cypoBl4Hl.t H MarepfiaJrlt B roroB Bxn t1 croKti_ BcK,rKl,r aoc.laBHr.t pa3xoar4, Kotiro BknnqBar OaKr)?Ha
UeHa, BHocHI4 MuTa u Ta*cn, rpa'cnoprHl_t pa3xol,, HeBb3cTaHoBrcMH traHtul_J x Apyr' pa3xo'h, KolrTo
,{onpxHactr 3a npHBex.qaHe Ha [4arepxaJIHTe B |.OTOE 3a rrxHoro H3nor3BaHe BhA:

. roToBa npo,4yxuHs l.{ He3aB.bpueHo npot3BoacTBo _ fipeKarg pa3xo,4t_l

rplicnaaaulaTa ce YacT oT npor3Bo{cTBeHUTe HelpeKfl pa3xoaH flp8 HOpManHO

npoIt3BoacrBeHHTe Mouloctn,6e: annuHricrparlBHure u OuHaHcoBHTe pa3xoar_t.

BxrroqaaHero Ha [ocrotHHtire o6ruoflpolt:golcrgeHu pa]xonfi s ce6ecroixocrra Ha npo'3'cxaaHara
npo[yx{tlt ce r3BbpllBa ra oalara Ha HopManHln{ Kanau}rrer Ha 3aersre 

',poH3Bo,qcrBeHu 
MourHocrr,. I436pa'ara

or p]'KoBoacrBoro Ha apyxecraoro 6ara 3a pa3flpe4eneHaero HM e Kor.qecrBoro Ha npox3BeneHara flporry*uri, .

IIpa ynorpe6ara (npo,{ax6ara) Ha Marep}rar'fire 3anacr ce Hino,r3Ba Mero,abr Ha cperHo-apererre'ara
(eHa (ce6ecroiHocr) 3a or.tereH nepHoa _eaHH KaneHnapeH Meceu.

Heruara pea'rr:yeua croirioct npencraBrrsa npr6nx3nrerHO OnpeaeJreHara npoaaxHa ueHa Ha aatreH
aKTI-{B B HopMarHtlt xoa Ha cronaHcKara aefiHocr' HaMaieHa c npaOrr:rrerro onpeneJre'nre pa3xoafl no
lloB'r,prlBaHero B Tt proBcxx Br. l Ha ro3t aKTr4B a npl6,rl:urelHo orpeleneHHTe pa3xoax 3a peanfi3aunr.

2,10. T'apzoocxu u dpvzu esenanun

rlproacKnre B3eMaHh, ce npercraBrr lt orrlrlTar no crofiHocrra Ha opt-rrulanHo ulAareHara $arrypa,
HaManeHa c pa3Mepa Ha o6e3ueHKara 3a ctMHHTenHx u Hect 6HpaeMH cyMt,l.

flpn6,rt:areltara oueHxa 3a :ary6u or cbMHrrerHu I Hect6'paeMr_r B3eMaH[Jl ce .'paBr., xoraro 3a
cb6fipaeMocrra Ha urJrara cyMa it\ Ha .lacr or He, cr,uecrByBa BhcoKa HecHrypHocr. Hec.roupaevtre n:euannr
ce r3lll{cBar' Kofaro ce ycraHoEtr IIpaBHHTe ocHoBaHlrt 3a roBa. o6e:ueHrara Ha B3eMaHI{tra ce HaqrcrrBa qpe3
qboraerHam Kopecrlor.uleHTHa KopeKTHBHa cMerKa 3a BceKr_t Blrl B3eMaHe KbM crarlrra ,,o6e:uerKa Ha aKrHBl.r,,Ha
nx(eBara crpaHa Ha omrema 3.t aceo6xaamnun doxod.

Ha Marepr,tanH H 'fpyn L4

HaTOBapeH xanaurjTeT Ha
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,,lAHnK" A.q

Ha 3aabJxfiTe,'r'a o6e3ueHxa r00 o/o no.uexar B3eMaHUr B rpocpoqxe cnprMo rarara Ha naaexa Ha,' 2
fonxH!.t.

Ha :aAr,lxtrelxa o6e:uegra 50%o nomeNat B3eMaHr.l, oT aBaHcoBo npeBeaeHfi cyMr{ Ha Her3aecTeH
trocTaBqfiI( KbM MOMeHTa Ha yBetroMrBaH€ Ha npoKypaTypaTa 3a t3,ulpBaHe u oue 50 g/o ce o6gueHrBa B3gMaHeTO
Kbu vor'lenta ta o6rBxBaHe nocTaa!HKa:a u:arpraue or hurepnoa.

2.1I. Ilapu u napuqnu excueorenmu

Ilapu.rHlre cpencrBa lr eKBrBatreHTH BKrloqaar KacoBr.rre lraJlHqHocrH, pa3nnauareJrHtrre cMerKs tr
ae6lrrHr.i r.t xpeaarna cuerxa a 6axra.

JA qelUme Ha u3zomaa eno Ha omgemq 3a napu\Hume nomo4u-.

r rparrocpo'ruo 6lox,paH',Te flapn'Ht cpeacraa ca rper,npa'r Karo flaprqHH cpeacrBa r,t eKB'BaneHTri.
. napHqHtre nocT.r,nJleHH, oT KJlreHTh ll napHqHriTe njauaHu, K.rrM AocTaBqrut ca npencTaBeHx 6pyrHo,

c aurcveu .{!C (200/0) B oneparnBHara aefiHocr;

. uaresafi IAC npr,l AocraBKa Ha ArnrorpafiHt aKTuBH or cTpaHara ce nocor{Ba sa peA,,nlaqannr ruu
AocTaB''IrUrl" KbM napugHrTe noroulr or onepaTuBHa neiHocT. lloKo,tKoTo Toi yqacTBa ,,. ce Bl,3cTaHoBrBa 3aeA'o
n B oneparr-fl]Htre noroufi Ha apyxecr8oro 3a cborBerHnr neptoa (rveceu);

. IlaplfrtHtiTe floToul oT noJroxtTerHu l't oTpr]uaTeJ,IHh BaIyTHl_.t KypcoBH pa3JIrKIi lt apyfH napl,IltHx
nnauaHlu ca flpeAcraaeHu K.bM oteparusHara AeIHocr;

.rrapr_rqHrre [naqaHn, KbM aocraBqlrur :a npuao6taaHe Ha {Morrl,MatrrrHlr u o6opy4aane,
HeMaTepnaJlHl-t x npyrx AI'nroTpaiHli aXTr,rBr-t ce npencTaBrT KbM 14HBecTnqlroHHaTa,qelHocT;

. napfiqHure flocrt rureHfi, or UIueHTH or npoaax6a Ha HMortr, Marr'4HH l c.bop.bxerrlfl,HeMarepsarH]t,t
rpyrn ,[bJtrorpaiHr.t axrr{Bfi ce flpeAcraarr KhM l_iHBecrHul.toHHara aeiiHocr;

.napnqHHTe KpeaHTI-t U aBaHcH npe,[ocTaseHu Ha TpeTr_t rxua ce npe,qcTaBrT KbM trHBecTI['oHHaTa
AetrHocr;

. JrHXBr,rre, cB'bp3aHr.t c Kpear,rrt4, ooc,,tyxBarufi TeKyuaTa AeXHocr. B olrera 3a naplrqHl,Ire rrorouu ca
npencraBeuu ruu rpuHatcoaara aefi nocr.;

. JIllXBl{Te, nO 0IHaHCoB nt43HHr ca npe,[cTaBeHI B1'B OHHaHcoBaTa neIHocT.

2,12.Kanumat u oetepeu

,,AAHHK" A,II e aruloHepuo ApyxecrBo. Karo raKoBa e 3aabrxeHo !a perrcrpupa B TbproBcKH,
perrcTbp onpeAereH pa3Mep Ha octoaeH Kanumtq, xoiTo {a cnyxu Karo o6e3neqeH{e Ha KpeAtroptre Ha
npyxecrBoro 3a r3nbJtHeHre Ha rexHtre B3eMaHt, KbM Hero. Axqaoaeptre orroBaprr 3a 3aalJrxeHr,ltra Ha
rpyxecrBoro ao pa3Mepa Ha c'oero yqacrre B Karrurara H Momr aa npereHA[par BpruraHe Ha roBa yqacrre caMo
B npoH3EOACTBO nO JMKBlraaurlt t'tru Hecbcro.crerHocr. ,{pyxecrnoro orqHTa ocHoBHr-t, cl,l Kaflrrar rlo HoMHHarHa
croiHocr Ha perncrpl{paHHTe aKunh.

,{pyxecraoro Qopuupa tlond percpeeu,.rrriTo pa3Mep He Moxe Aa 6r,ae no_ua,rr,r or l/t0 or
KanllTeua.

h:roqutua Ha doHAa ca:
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,AAHHK" AN

! Hafi -MarKo l/10 or neqa.loara creA lraqHcrqBaHe Ha aaHbur4, Koflro cJretrBa Aa OrAe onDelereHa no
peureHHe Ha O6UoTo cr,oparxe ;

. Apyrl-t r3ToqHxuu, npe,[Bl.lAeHt no peueHre Ha O6uoro c_b6paHxe.

cpeacreara or Qouaa Morar '{a ce r3nor3aar 3a noKpxBaHe Ha ro,q,nu'al? zary'a u aa 3ary6, or
npeluo,urlrz roarlHl,KaKTo I aa 6r,lar u3non3BaHg 3a yBer{qaBale Ha ocHoBHH, Kanhriul.

nPeo4eqb'tHu's pqeps e QopuapaH or noroxureJlHara pa3nxKa Mex.{y oaraHcoBara crofiHocr Ha
l.IMorltre, MalrltHgre l,t obopyaBaHero H TexHfiTe cnpaBerrrBt_i crofiHocru KbM aarara Ha H3BlprlBaHe Ha
3a,alJ|XnTejrHX npeo(eHr{x Ha aKrtB{ pefnaMeHTrpaHt cl,c 3aKoH B npeaxoaH14 roaHHlr.

flpeoqenuvur'u pe3epB ce rlpexa'bpnr Kblr Hepa3npeaeneHr ne.rar6r.r, Koraro aKTnBHTe ce ornrrcBar or
6alaxca rutt ca xanttHo aMopru3upaHlt.

Bcnvxl nolylenll 3aeMH fi,[pyr]r npfiBneqefifi oxHaHcoB]r pecypcI ca flpeacraBeHfi no HoMr{HanHa cyMa,
l(otro ce npfieMa 3a cnpaBe/uHBa croiHocr Ha fioJtyqeHoro oo creJlxara, HerHo or npexnre pa3xoal,r, cB.r,p3aH, c
Te3r 3aeMr. x npHEJIeqeHI-r pecypcr. cae4 nbpBoHaqaJrHoro nps3HaBaHe, [o,qyqeH,.re 3aeMr fi apyfn flptjBneqeH'
pecypcx' ce oueHrBar nocneaBarlo no aMoprr'r3xpyeMa croiHocr, orrpeaereHa qpe3 npfinaraHe Ha l.leroaa Ha
eoeKrxBHara nl,xBa' AMoprl-i3rpyeMara croi'ocr e r3qrlc,reHa Karo ca B3err fipeaara Bc!+r*r afi,qoBs raxcu,
KOMT.TCHOHHT{ g JlpyfH pa3xoar.r' BKJ'r. al.{cKoHr, acourrpaHx c re3r 3aeMrl. lleqal6rre r :ary6rre or rrx ce
rrpx3ga'ar B omuena 3a eceo'xBamuu, doxod Karo,,QuHatcoal npuxoA,,, t,rl ,,QnuaHcoal pa3xo^ri,, npe3
nepHoa Ba aMopTI43AI\AA AIU XOTaTO 3aAhJrxeHHrTa Ce OTnfUaT HJll_t peAyulipaT.

Jlrxgottocxtre 3aeMfi x npylu npltBfieqena OuHaHcoBu pecypca ce KJracrerruhpar Karo reKylur.r, ocBeu
3a qac'rra or rax, 3a Kolro ltpyxecrBoTo r,tMa 6e3ycnoBlto 3aAT,JIxeHHe aa ypelr4 I cpoK HaA l2 Meceua or,aaTaTa
ga 6atauca-

2,I4.JIuzunz

aDuaaucoe nu3unz
ApyxecrBoro e 6l,{no crpaHa no cKrtoqeHr_t aoroBopl.t 3a (pHHaHcoa rH3l,Hr a KaqecrBoro ct Ha

nnxxrono:lyqaren. Orlnaxcoglrrr rx3rHf, npt xofiro ce rpatc$epupar KbM ,[pyxecrBoro Bcr{rrKr 3HaqlrMra
pHcKoBe rj mroau npon3Tuuaut or co6crBeHocrra Bbpxy axruBa, ce Kanurarr_fapa B cveroaorHu, 6a.laac aa
Jrfi3uHronoJlyqarejlt Karo ce npeAcraBt Karo ltMorr,t, MaurlHH t-.t o6opyABaHe noA r,Ir.t3ltHf no no-H1cKara oT
cflpaBe'lrxBara croi'ocr on Hacrotl[ara croiHocr Ha M{Hl-rMarHETe rH3l-rHr-oBll n,,au]a'rr.,rfi:trurosrte
[nauaH[r cb[r'pxar B oflpeaeneHo cborHoureH,e $rxaHcoerr pa3xoa (nr.ix'ara) H rprrraaauara ce racr or
nlt3r{HroBoro 3aaulxetue (uaanaqara).

JIuxBeHrre pa3xorrr ce BKjuortBar B om qema za eceo6xeamkua doxod xaro tpuHatcoau pa3xoA (nxxBa).
CaeI nr,paogaqa:rno trpti3HaBaHe. axrHBLT ce aMoprrl3r.{pa cnopea cqeroBoaHara noJll_trt]ka npr;loxl{Ma 3arpynara abnrocpoqHt-r aKr]tBlt. B KoflTo nonaaa npl x,ractQluapauero uy.
Onepamuaea auzuuz
ApyxecrBoro ce rBrBa rr.'r3r'{Hronarer fi rrr3uHfonoryqarer no rofo'opx 3a onepar,BeH nu3flHr.
Jlulunzonotyaamett
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'rh:aur, npr KorTo HaeMoaarensr nponbrxaBa aa nprrexaBa $uecrBeHa qacr or B'.rr{Kl.r pxcKoBe {
crofiaHcx, tj3ror' or coocrBeHocrra Bbpxy [aaeH*t arrxn ce xracu4nu[pa Karo oneparfiBe' r]t3fiHr. flopanfi
ToBa aKTfiB,t r He ce sKnto\ea e 6qnanca Ha Jrfl3fiHronoryqarerr.

fllauanarra abB Bpb3Ka c oneparltBHllt J'rh3l,rHr ce [ph3fraBar Karo pa3xoar4 s omyema 3o sceo6xeamuu,
doxod xa 6ua nuueeH Mero4 3a neploaa Ha Jtfi3aHra.

Jlusuueodamen

HaeMoaarert npoabJlxaBa aa npllrexaBa cb[recrBeHa qacr or Bcl-r'rK, pr,rcKoBe u cronaHcxx H3ror]r or
co6crBeHocrra Bbpxy ,'aaeHut axras. nopaar-rosa ro3h aKTr,B npoa'bnxaBa ra e BKrroqeH B cbcraBa Ha HeroBr{Te
abnrorpa'Hr Marep,arHx aKTHBT KarO aMoprr'.aufitra My 3a flephoaa ce BKJrlOrtBa B TeKyurtire pa3xoau Ha
JI}{}rlHTONATEJI' .

llptaoar'r or HaeM{ or oneparrBeH Jrr-r3r-rHr ce npr3HaBa Ha 6a3a Ha nHHeiHHfl Meror B npo,*bnxc'ue Ha
cpoka Ha cboTBeTHr-ta llK3l|1H|.

2.15. T'tozoecxu u dpvzu sadtatceuua
I l'proBcxt{Te n rpyru rexyqu 3a,{bnxeHl-lt ce orqllTar no crofittocrra Ha opuffiHaJrHrre Qaxrypr , xorro

crotHocr ce np[eMa 3a cnpaBe.ljt r{Bara crofiHocr Ha c4erKara, Korro ue 6rAe l:n,rateHa a 6b.qeue cpeuy
nojrweHfiTe cTox!t u ycryru.

3gKOHOOAme,lCmao.

Kpamxocpounu doxodu

Kparrocpovuare Aoxoar4 3a nepcoHara noa {ropvara Ha Bb3HarpaxrqeHxr, aoruauaHfi, la npr4o6fiBKx,
(rnxcxyeMx B paMxure sa r2 ueceua crea rear Ha oep,ona, B KofiTo nepcoHanbr e noJroxfin -rpyn 3a rqx ArL.t e
u3nbrHu:t xeo6xortuate ycaoatr) ce rpx3HaBar Karo pa3xo,a B orqera 3a gceo6xgartar aoxor I nepuona. B
xot-to e nonoxe' Tpynbr 3a rtx l-tJllr ca u3narHeHr. rr3HcxaaHlrra 3a rqxHoro noJryqaBaHe n Karo ie^yulo
3a'bnxeHre (crea nprcnaaase Ha BcxqKr.{ nJrareH! seqe cyMu x nonaraqr ce yap.uxxu) B pa3Mep Ha
He'4'-lcKoHTripa'ara nv cyua .{utxt,tt,tire or npyxecrBoro BHocKr-. ro couraiHoro 14 3apaBHo ocrirypflBaHe ce
np[3HaBar Karo reKyul pa3xon r 3aa]nxeH]re B He.AI4CKOHTXpaH pa3Mep, 3ae,(Ho r,r B rrepuo,qa Ha HaqucJreEfie Ha
c'LoTBeTHtTe IOXOAII, C Kot To Te ca cBtp3aHH.

Kr'v aarara xa acera Qrxarcoe orqer apyxecrE.ro npaBfl oueHKa Ha cyMara Ha oqaKBaHrre panxoA' nO
HarpynBaurtre ce xoMneHc[pyeMt-t ornycrn, KoflTo ce oqaKaa aa 6lae u:n,rarega Karo pe3ynrar or
Her3nojl3BaHoro npaBo Ha HarpyflaH ornycK B oueHKara ce BKJrlogBar npr6,rn:rre,taata npeueHKa 3a pa3xo.qrnre
3a caMrrre Bb3HarpaxlgH[, rj pa3xoll{Te 3a BHocKra no 3aA.brxHTeJrHoro o6uecrseuo ocfiryprBaHe, xor,no
paooro,4arentr a.bnxfi Bapxy re3tl cyMr.r.

,loxodu npu nanycxane

CrrnacHo pa:nope46are Ha Koaerca Ha rpyna) pa6oroaarelrr tMa 3anbrxenue ,[a H3nJrarx nD]r
npeKpartBaHe Ha rpyaoBfir noroBop o6euereuur :a:

. Hecna3eHo npe.qrrBecrt-,te - 6pyrroro rpyaoeo B_b3HarpaxaeHr.{e 3a ea}rH Mece[:
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' nopa'qu 3aKpuBaHe Ha npeanputrlrero ttJ'lll Ha qacr or Hero, cbKpauaBaHe B ruara, HaMarrBaHe Ha o6eMa
Ha paoora n cnnpaHe Ha pa6ora 3a noBeqe or 15 aHn { ap. _ He oBeqe or eaua 6pyraa MeceqHa paOorHa
3aruIaTa;

' ''pH 
npe*parrBa'e Ha rpy'(oBr'rr {oroaop nopaau 60recr - o6e:ruerenue I pa3Mep Ha 6pyrHoro .rpyaoBo

B'I'3HarpaxAeHlre 3a Aaa Meceua, aKo {Ma Hai_ManKo neT roahHr_r rpy,qoB crax h npe3 nocneAHr,ITe fler toJtxHh He e[on)AaBar o6e3urereHue Ha c.btrloro ocHoBaHI]e;

. npx fleHclrolxpaHe _ or 2 lo 6 lpyrxu uecevnl pa6oruu 3annarx clopea rpy,qoBx, crax B
.(pyxecrsoro;

' 3a Heu3no'3BaH nJIareH ro'q,,LueH orrryct( - 3a crorBer'I-rre roar'iHlr 3a BpeMero, Koero ce npfi3HaBa 3a
rpytroB cTax.

Cre.u ri:nnauarero Ha noco.ret{ure o6e:ulelexar :a pa6o.roaa.r.ery He npoH3T{rrar apyrr 3aabrxe'rt KbMpa6orxaqlte H cJlyxaTeJlrrre.

Prrosoacrsoro He e Bt3naraJlo t't3BbprllBaHe Ha aKTloepcx, n3*HcrrcHfit 3a 
'reprroar-rre 

B Hacrorrur,r,
oTqeT li HtMa Haql,{cJIeHI,t CyMfi KaTO pa3xoa t_J 3aa.LJ,IxeHre .

t etg/t4ume daHb4u sbpxy ne,tan6ama ce onpeAenrr B c.borBercTBre c !{3l.lcKBaHfirTa Ha 6t nrapc*oro
aaHbqHo 3axoHorare.tcrao _ 3aroua 3a Kopnoparr_tBHoro noroxo^qHo o6rafaHe. HoinlHalHara raHbqHa craBxa 3a2013 r. e l0% (20t2 r. : t\o/o).

Omcpoueuume dauu4u ce onpeneJlrr qpe3 nplraraHe Ha baraHcoall, nacllaeH MeroA, 3a Bcr,{KI_t
BpeMeHHu pa3JIl_rKH KbM ,4arara Ha QataHcoaa.r orler, xol1ro c.burecrByBar Mex.qy oanaHcoBflTe croiHocTH x
,qaubrfHUTe OCHOBH Ba OT,{eIHfiTe aKTIBU U nacuB}l.

OTcpoqeHxre AaHbqHu nacrrB, ce npx3HaBar 3a scrvxt o6,,raraeM, BpeMeHHr pa3nltKr.r, c l,3KnrcgeHue Ha
Te3n, nopotrfinfi ce or npt3HaBaHero Ha aKTI,IB lrrlt nacH8) KoETo KbM ,[arara Ha cror.raHcKara onepauxr He enoBJrrxr Bbpxy cqeroBoAHara u AaHbqHara ne.lan6a,/(3ary6a).

Orcpoveutre .qaHaqHH axrllBg ce rrp!3HaBar 3a BcHqKx HaMZLrreMrl BpeMeHHH pa3rxrrl t{ 3aHer3noJl3BaHrre .qaHr'q'n 3ary6u, ao creneHra, ,[o Korro e Beporrl{o re aa ce nporBrr o6parHo H [a 6.b.[ereHepupana a 6t,qeure,locrarrjqHa o6,laraeMa ne\ar6a ulru ra ce flporBrr o6naraeMl_t BpeMeHHfi pa3JrxKx, oT
KOLTTO na MOIaT aa ce npacnaaHaT Te3{ HaM?LJIreM' pa3J,rflKr1, c H3l(ntogeH{e Ha pa3nHXI4Te, fiopotrIlJ|rl Ce OTrlpr'B'aBaHero Ha aKTr.B nJlH rac[B' roiro mv aarara Ha cronaHc*ara onepauur He e noBJ*'Jr BbpxycqeroBoaHara rz,4aHbvuara neval6a./(:ary6a).

Ealaxcogata crofiHocr Ha acuqxr orcpoqeHfi naHbqHn aKTIBk Ce npefJlexaa Ha BCr(a aara ga 6zuasca uce peayul{pa IO CTe[eHra,no KorTo

neqan6a rau npo'B'Barlr ., "rJ ;l;:;il ::;:.::; ",r'"ffi ffil]:::H'ff :1 llffi;rrpHcrraaHaTl-l llJIH KOMneHcr]paHa.

OrcpoveHure raHbulr, cB.hp3aHr_t c o6e(TH, Kolrro ca orqereHh arpeKtHo B coocrBeHn, Kanrl"al l_tJlt_l,rpym 6araHcoBa no3Eur.rr, c.r,ulo ce orqHTar AupeKTHo KbM cbor8erHH
ro3gulur. ^urvr lourbElHH8 Ka[fiTanoB KoM[oHeHT rrfi 6a,,IaHcoBara

'.17. .IIaH'buu 6bpx1t neqanflama

l7



foduwex eunaucoe omuem
ja nepuoda 01.01-31.12.20!J e.

,,4AHUK" A.A

Orcpolexure aaH'6qHl,l arr[Bl-r l-| nacrrBl{ ce oueHrBar Ha 6a3a aaHr,+rHTe craBKt-r, KoHTo ce oqaKtsa aa
ce flpfinaraT 3a nep'ola, npe3 KoiTO aKTXBr.iTe ue ce peant3tpaT, a nashBr4Te ue ce ypeffT (noracflT), Ha 6a3a
aaHbrtHltTe 3axoHr1, Kot_tTo ca a cfiJIa fiJIU A fOIrMa CTeneH HA C,lryplrocr ce oqaKaa,qa ca B cHIa.

2. I 8. @ unancoe u unc movneum u
OxHaHcoB HHcrpyMeHT e BceKt aoroBop,KofiTo nopaxaa OflHaHcoB aKTla 3a trareHo npeanpurr[e 14

t[lxatcol axtrr rnfl uHcrpyMeHT Ha co6crgeHrc xaarraJ.AoroBop e scsKo cnopa3yMeHr_te Mexay rBe tjlu rroBeqe
crpaHr,r,Koero e c rcHr,r lrKoHoMt_{qecKH nocre.qruH, Kotiro crpaHlTe fiMar Meurxa,,aKo lrMar H:o6uo Hnxarsa
Bb3MoxHocr Aa u:6erxar ,Tr,i Karo o6HKHoBeHo cnopa3yMeHrero noarexfi rra roprlalri€cKo fi3nbrneHre.
Aorogoptare Moxe Aa ca B pa3Jl.ttl Hr Sopul r_r ne e 3aabr.txtjreJrlo aa 6taar a n{cveH SHA.B npeanparrnero ce
r-lAeHTltQHuxpaH11 creaHtre q){HaHcoBt rHcrpyt!{eHTu:

Kpedumu u esenauua

Kpeaxru n B3eMaHr-rJl ca He,[eprBarnBH]r Quuaxcoeu aKTrBr, c QhKclpaH, KJrU y.TafloBxMr,
rurauaHr{r,Kor'rro He ce KorHpar Ha aKT AeX nalap.Te ce oueHsaar s 6uruuca [o rrxHara aMoprrffipyeMa crofrHocr
npa noJl3BaHero Ha Mero,qa Ha e$exrt,tEna'ra ruxBa, HaMareHa c uanpanera o6e:uenxa.Ie:u arragn ce Bo'roqBar I
rpyflara Ha TeKyutr{Te aKT}.rB}t. Kofaro MaTypxreTtr l.iM e I paMKHTe xa I2 lreceua H.n}r n o6qqaeH oneDarrBeH
ufiKbn Ha apyxecT8oTo, a ocTaHarxTe KaTo HeTeKyull,t.

Ta:u Quxarcoaa rpyna B*nrcqBa: npeaocra'eHu 3aeMr_t, Tl,proBcKH B3eMaHxr, npyrfi B3eMaH' or
KoHTpareHTl a rperu nlrua c H3KrloLteHHe xa ny6.nnrtn B3eMaHtr, naptqHl cpe.acrga fl naplqHr exa{BaJreHTfi or
6a,raxca.

Ha Aaram Ha BceKL4 6ata'c apyxecrBoro oueHtaa narfi ca Hacrtr'rJl.r ctlnttut u o6crotrercrBa, xo,To
rloxrBaaT Ha.[!rt{Hero Ha o6exrasHX AoKzBareJlcrBa, HaJtaraut o6e:uenxa.

@uuaucoeu nacueu u uHcmpy.ueHmu ua co6cntaett Kqnutn.Lrl

.(pyxecreoro vracasuuapa lbr'rroal-t r.rHcrpyMelTr l.i t-+tcrpyMeHTu ra co6craerr Kanrrrzl,r 
'rrr., 

Karo
QuaaHcorl 3a'(bnxeHt,l tals raro co6ctlex Kanrrar 8 3aBhc'Mocr or cll'Hocrra H ycno'Hrra B rofoBopa cbc
caoTBeTHbt KoHTpareHT oTHOCHO Te3fi EHCTpyMeHTI.

@uuaxcoeu nacueu

@uaacost,lre nactlBr BrurroqBar 3aeMt (KpeaHTH), SaabrxeHu, KbM aocraBqfiur u apyrl
KogrpafeHTlt,3aAlnxeHta. nbpBoHaqarHo re ce npH3HaRaa s 1anaica no cnpaBeAJluaa croinocr, HcrHo oT
npexxre pa3xoall no rpaH3aKul{tra'a nocteaSauo-no al\4oprl-t3HpyeMa croiHocr IIo Meroaa Ha eQexrrraata rlxaa.

Hopuaneu Kana4ument

Hopva.nnNr npo!t3Bo,(crBeH Kanaurrer Ha npyxecrBoro e onpeaereH Ha 6a3a npoH3BeaeHa npo^qyKux, 3a
TpI nocneloBaTeJtHrj oTqeTH{ nep!|oaa.

3gaqtuure cqeroBoJtHl4 noJIl4TltKIl H3JloxeltH TyK ca npHraraHH nocjreAoBarerHo 3a Bct_{qKr l|epfio[fi
npeAcraBeH14 B To3fi SuHaHcoB orqet..

I8



foduweu rlue aacoe omuem
jo nepuoda 01.01-31.12 2013 z.

,,qAHNK" A!

3.1. Hemexvulu axmuau

ApJzu

20t3 2012
BGN BGN
'000 .000

TMA

2013 2012
BGN BCN
'000 .000

OOato

2013 2012
BCN
'000 BGN.000

3314 4{l 120 9 75t

-41

97t 39 359 26 -t 25.7 648

-96 t97

244 t69 419 640 23 7t 0

35 -lt -2i

2302

63

ll58 t28l

-22

47 49 4454

3314 r358 t259 48 79 4454

208

-t0t

0

4

-264 -10.18-70 -246 -890

530 1977

00
04

-354 -t686

3441 33.34 l23l |]58
47492t74t 1r25

146 880

0 -l

194

-11

t47

-280-25 |

ErJ|ancoBr cToilfi ocr fi a

3ltrereMopn 2013r. 3lJ?

146E6920479545304

4056t6 4003

3.l.L .Llmomu mautuxu u aop.oucenun

3e.rru, cpadu u Motuunu,
npelde.ycmpoic cbopbJfe\unu

moa o6op!0saqe

2013 20t2 2013 2012
BGN BGN BGN BON'000 000 .000 .000

Omqemfio cmoixocm

C!,r.qo da I qnyapl|

TpaHcoep Meroy cMerku
C.M fl. | .xy.pr qo

nPruo6rrrl

Kopexurr B npfiAo6mH

O6sueHKa

Clmucafit

KopexuHrr B om{caHH
Crnlo He Jtaet(eMspn

20tJr.

Hamovnaaa

a. oDmuTauu'

Carao xa I axyrpt

Tpancoep vexay cvqrkr
Culoulro}rpnq.!

HaqucneHa aMoprH3auHt

3a ronfiHaTa

Omr|cafla aMoprr{ar0rr

Lanao fis Jl,llexeitBpr|
20lJr.

3090 6E6 E?9

l9

217



foduwen Quuaxcoe omaem
3a nepuoda 0l.01-31.12.20l3 z.

,,!AHuK" AI

IIpe3 aflpun 2013r. e grseaeri B eKcruIoaraunr peKoHcrpyr]paHur r.r MoaepHn3r{paa rnaBeg Koprryc Ha

[polr3BoAcrBeHa crpaAa Ha o6[Ia crofiHocT 763 xun.nB. fi eJr.r..rHcTanauxr K.r,M Hefo Ha crofiHocr 95 xul.lt. flper

reKeMBpn 2013r. e 3aryneHa 3eMt 3a 108 xun,nB. flopaax Qarra,ve e 6nr :aar,puret t,t ca]ro ce e or{aKBaro

pa3peuI.ITeJIHo 3a rlycxaHe B eKcnJloaraufir fnaBHar xoprryc e xracnQuunpaH B rpynara Ha 3eM{ ,crpaau rt

lpelaBareJrHn ycrpoficrBa oue npe3 2012r.

npe3 2012r..(brt'orpaftHx aKrlrBtl, KolITo He ca 6rutz Bt,Bsaeus B excnJloararrr-rJr c ofierHa crofiHocr

l0l xr,r.rIa, ca 6wr rcracuQrluxpaHx B rpynara Ha 3eMr, crpaa[ r npeaaaareJrHr4 ycrporcrBa, a B r?yfiaru Ha

MarrrrHlrrcbopt xenr.rr r o6opyaBage raKbB Bt,r,u aKrlau ca 6[na c orqerHa crotHocr 96 xr.r.as. Ilper 2013r.

pSxoBoacrBom HarIpaBL rlpoMtga Ha cqeroBo.[Ham rojlllrEKa r]a npe,4cmBtHe B oaraHca Ha HeabBeaeHn B

e(c[Jloaralrnt AMA [opaAx 0arra,qe cT ulare HereKyult a(TuBrr, Bce oue ca pa3KoMnJreKToBaHfi Ha oraeJrHu

qacrn, a 3a apyr[ plKoBoacrBoro npof{Ba Bb3MoxHocrr.r 3a nporax6ara au. Er}exra or roperocoqeHara

npoM[Ha B cqeroBorHara noJlllrrKa e [pe,[craBeH Ha pea ,,Kopexqra a npuao6aru arlrorpaixr axrnrN" s r.3. | .l .

or npHroxeH[ero rcbu 6a,ranca e KoJroHa pa3xorr 3a npuo6nBaHe Ha AMA.

3. 1,2. Hemexyut u ne,uameo uannu axmueu

IIpe: 2013r. e 3aBe.qeH xaro HereKytu HeMarep{ateH aKTrB narrlT 3a rrpolr3Bo,{crBo Ha r43agJrre or
ruracrMaca c ofierHa croftxocr 2 x.ln.

Ktu 31 12.2013r. nopaAx cnltpaHe Ha noa,up'bxKa fia aboHaMeHTa 3a 2014r. ca ornncasr or fpylara Ha

Ferexyulnre HeMarepuaJH[ aKTnau rlpeAocraBeH]-tre npaBa 3a nporpaMeH npoAyxr c orqerHa croftrocr 6 x..ng. a

xa6pauo n:xa6rnaue 6 x.na.

3. 1.3. Hemexvw u eteuanw

3 t. t 2.20t3

BGN'OOO

31.12.2012

aGN'000

flpe.qocraeenn gr,rrocporrHu 3aeMB Ha cB6p3aHH nrlua
O6ruo:

593 864
593 864

K'M 3l'12 2013r' calaoro 593 x[JI.JlB Ha HereKyll'rre B3eMaH{r e or rrpeAocraBe1 ranrocpoqeg 3aeM

Ha cRbp3aHo nnue.cpoKa Ha u3ar'JrxaBaHe Ha uraaHruara e .qo xpa, Ha 20 r g ro,qr.rHa.Kb M 3r.r2.z0r2r- ca 
'ruirl[pe,[ocraBeHlr B lrnrocpoqeH 3aeM cpe,ucrBa Ha ,[Be cBap:aHN aaua.CpeAcrsara He ca o6e3[e.reHH.

20



3.2.Texvuu axmue*

3.2. l.Mamepuannu ganacu.

Ipyna uarepra,rHtl 3arlacrr:

Croxt
Cypoe HHu u Ma-repuurrr
foroaa npogyxrlur N nolyQa6puraru
HeaarrpureHo npoH3BoAcrBo
06uro

Hanuuuume cypoauHu u Mamepuanu
BKNIoqBAT:

Ocxosult cypoBuHl.r H Marepn:urr4

Onaro gbqHu Marepr4zrnu

fopnua u clra:ovnH MarepuarH
Pa6orso o6lerro
ApyrH
06uro

Hatnwara z o moea n p o dy x 4un
BI(JITOqBA:

Broprlvno npepa6oreH MareDhar,r
Onaroexn or nracrMaca
npyrn
06tuo

31.12.20t 3

RGN'OOO

109

6'7

t64

340

foduuex $uxaxcoe onuem
ia nepuoda 01.01-31.12.2013 z.

,IAHUK" A,q

3 t. t2.20t2

gGN '000

140

63

90

o

299

Ha,rKqHlrre Marepr_{anx ca npeacraBeH[ no ueHa Ha npHAo6HBaHe, a foroBara npoayKurfl ,t croKll- no Her'a peaJra3xpyeMa crot'ocr *'v 3l aexeurpr Ha c.borBerHara roauua. B nepo ,,croKl.r,, ca
raaclQluupaut .['trrorpafiHH ar(Tusr:a npolax6a c 6ElraHcoBa croaHocr j0 xhn.nB.

3 t. t 2.20t 3

BGN 'OOO

38

8

1

5

l5

3 t. r 2.20r 2

BGN'OOO

38

4

0

o

l5

.t t. t2.2012

BGN'OOO

34

39

t7

90

67

3 t. t 2.20t J

8GN'000

27

108

___{q1

63

2l



3 t. t 2.20t3

BGN'OOO

t99
69

7

3

l't6
130

3

3

278

3 r.12.2013

BGN 'OOO

l2
187

199

3 t.12.2012

80N',000

47

129

312

c ocHoBHriTe cH KII4eHTll

176

J 1. t 2.20t3

8GN'000

31.r2.20t-l

BCN'000

.11.12.20t2

BGN'OOO

3 t.l2,20t 2

BGN'OOO

2l36

2736

3,2.4, ffaDuqnu coedcmeo u naouqnu exeuoanenmu

I

2l
22

2

i30

132

B rlyxrecrpaHHa Ba;ryra KbM 3l.l2.20ljr.ca Ha croftHocr 2 x.nB.(Kl,M

3.2.2. Tzozoecxu u doyzu etenauun

eud esettane:

Tr,proecru B3eMaHHr or KTHeHTH

BlelraHH.s or cBr,p3aHH rHrra
flo,ryreul aeaHcn

flpeanlarexn pa:xo,{u :a 6r,aeur n rlepl,oru
O6uro

B:elrasur or KnHeHT H a vyx6uua
B:euaHxr or KTHeHTH B crpaHara
O6ulo

B3euanurra or KrHeHrr ca 6e:luxseul. 06H.tafiHo apyxeclBoro aoroBapc
cpoK Ha nrauaHe Ha B3eMaHrrrra or npoaax6l or 30 ao 60 paoorta anu.

raproBcKHTe B3eMaHHs ca^o6e3ueHeHH I pa3Mep 57 xnl.,rg.Or rsx B3eMaHurra sretaca l7xHn. rB.ca HoMHHr.ipaHH B neBa u 40 xnn.nx.. ca B U.AonapH.3aBeaeHfi ca cr,,{e6H u aena u 15 xHr.JrB. cacr6paHn npe: nbpBHTe ABa laeceua Ha 2014f.

foduwen Quxaucoa omuen
ja nepuoda 0l .01-31.12.201 3 e.

,.IAH4K" A.q

3 t. t 2.20t2

BGN'OOO

3.2.3. Texvu,tu daautuu axmueu

auo danbK

AAC :a al:craHosrsaHe
O6tuo

flapuvHH cpeacrBa B Kaca
flapuuuu cpeacrBa B pa3nraulare;rHH cMerKH

06uto

llaptvHure cpeacraa
3 L 12.20l2r.:t07 x.nn.)

22



HanrrqHt,tTe napt-rrt Ht cpe.[crBa

"Yr.rlrpelsr Eyn6anr" AA.

foduweu Quuaucoe omtemja nepuoda 0 t .0 t-3 I. t 2.20 t 3 2.

,,,qAHNK" AN

pa3luauaTenHH Ct\4eTX Ha apyxecTBOTO Ca B 6aHKa _

3.3. Coflcmeea xanuman

Kr,rrr 3 t. | 2.20 l3r. perncrpnpaHr..rrr ocHoee| Kanu m(u. na,,IIAHI4K,,
5000 aruau no l0 neBa BcrKa.

33.L npvza xonnoueumu na cofucnleen xanumut

eud petepe

Perepuu or npeoqeurur
OoH! pe3epBeH

06uo

AA 50 xxn. na., pa3flpereneH Ha

3 t, r2.20t 2

BGN 'OOO

I

887

888

3 t. r 2.20r2

BGN'OOO

33i5
26.-t4I

3 r. t 2.20r3

BGN'OOO

I

887
888

Pezepeume ca $opMUpaHx or pa3npe'qeJreHr.re Ha ne,iar6ara, crfJracHo peueHr.rrra Ha 06uroro cbopaHre.npeo.leHnqxut paeps e +opMr{paH or flojroxl{rejrHara panrxr€ Mexay 6araHcoeara croiHocr HaHMorr{Te,Maur.tHrrTe H o6opynBaHero u rexHrre cnpaBe&l.lBx croljHocTH KbM ,qarara Ha t3BbpuBaHe Ha34.[br'IxfiTeJlHti npeoqeHKx Ha aKtI_{Br_r perJlaMeHTgpaHX Cl,C 3aKOH B npe/]xoaHu ro,4r.tHr_r.

3. 3, 2. H eoasnpedenena neq an6s

a ud nep at np e d e.,t e Ho n e q aJt 6 a
HeparnpeAeneHa neqa,r6a
Texyuta nevaa6a
O6rqo

B Hepanpedanenamo ne.ran6o ca BMroyeH, 7g.7 xnr.nl.
Mex{ysapoltHure crat,qaprt :a 0tnancoax orqert npe: 2007r.

31.t 2,201J

BGN'OOO

-209

-
- eQeKT or npeMrHaBaHe 3a nt pBH fl.r,T KbM



foduweH 0u alcol om,aemja nepuoda 01.01-31. t2.2013 e.

,TAHUK" AT
3.4,Hemexvutu nacuau

3.4. L,[Itazocoo qau udbwrcen un
B nepo :aeul ICbv QuHaucoau vlcruryur/Lli e xnacxQxurpar HHBecrturoHeH 3aeM , npelocTaBeH oTyHl'IKPEAI'rr 

'yJIEAHK 
AA ctr,racro aoroBop or 24.0g.20I l f. c pa3Mep ao 340 xnr.eopo. I_lerra na raeva epeuorr 14 noao6pexr4e Ha co6crBeH HerBr_ixfiM lit\Ior 3eM, I crpaaa.C.rr.tracHo ycnoBllrra rro Kpe.{nra ror}t[IHH,nxxae' npoueHr ce Qopvupa or 6a:oe Jr[xBeH npoueHT - 3 Mece,{eH eypu60p n  ,gryo Har*aBKa.Kpa€H cpoK 3alr3atJlxaBaHe Ha rraBHlrla H Jrr..txBt-t e 20.0g.201gf.

3aeua e o6e:neqen c 6lorapaaa nap{qHrr cpencrBa co6ctseHocr xa arutoHeDHTe.
A.bnrocpoqHare :altrxeHa, ca flpe,qcraBeHr HerHo or At r,lx{Mara B 6_bAeue nxxBa ri ca KaKTo cretrBa:

,Quneocpouxa uacm
IIo raevt rr,u Qntaucoaa Hlcrrrry\uv
flo :aeuu clc cBr,p3aHH JrHua

Tetqn4a uacm
[Io saeMH rcru {r.ruaucoat HHcrllrry\nu
flo Qauancor llr:uxr

3 t. r 2.2013

8GN '000

375

160

53s

102

0
102

3L 12.20t 2

BGN'OOO

478

219
697

102

30-----tD

3 t.t 2.20t3

BGN'OOO

-t061

J 1.I2.20t 3

BGN'OOO

-t07

3 t, t 2.2012

BGN'OOO

_978

31.12,20t2

BGN 'OOO

_98

-t067 -t07
-98

0

7

57

0

r0

.13

245

0

I

6

0

I

0

l
25

330

3,4.2. ffacueu no omcnoqenu danbuu
Orcpotenure 4artulr B.bpxy [e,ra,r6ara ca cBbp3aHh cr,c cleaHrre o6eKTx a OanaHca:

AMoprBauxh HMortj, MauHHIi li
o6opyaaaae

OOt4o nacutu no omcpoqehu

HaqBcteHtt 3a Henot3BaH n.flartH
oTnycx

Aoxo{t Ha Mcqmr 0H3. ,Hua

O6e:ueHexu a:euaHug

O6e3ueHefiH AMA

O6e3ueHeHa npo,4yftuH,

O6e3qeHeHr crokH
OOr4o akmusu no omcpo,reiu

Helro ca,,rao ra orcpo,te r
AaH!rtt Btpxy neqsr6!Ts
(nacEBt|)/aKftBr -992 -99 -648 -65



foduwen euuaxcoa onuem
3a nepuoda 01.01_3 t. l2_20I 3 z.

,,,4AHNK'' AN
llpa npr:raaaHero Ha orcpoqeHrre 

^aaHbqHH axruBfi e B3era rpernfia Beporruocrra otaellHnre
BpeMeHHI.r pa3Jrlrxu,aa ruar o6parHo nporBJleHue g Obaeure lr errl
aocrarbqHa aaHtqHa neqan6a. 

o vDAcrlc t,l Bb3MoxHocrI4Te Ha apyxecrBoro aa rcHepHpa

3.5.Texvulu nacueu

3.5.1. T.ooeoecxu u dovzu sadttrtrenun

aud tadtncrenue

3aar,rxeHrr KbM aocraBqfiua
3aAr,rxeHr.rc KbM cBr,p3aHH nHua
3aAtlxesul KbM nepcoHaJra H 3a ocxryprBaHe
Obuo

462

3 t. t 2.20t 3

BCN'000

?'>A

L78
26

528

J 1. t 2.20t 2

BCN'OOO

+5)

23

9l xrur..[s. ca 3a aocraBxa tra

3 r.t 2.20t2

BAN'000

279

156

3 r. t 2.20r 2

BGN'OOO

t7
4

2

-

3, 5. I. I. 3adrnuceHun K,,m docmu6qu4u
3odbacreausma Kb,u docmq|,ruqu ca reKyulti I1 6e:r[xgeH!. Or rnx

{bnroTpanHq ar(Tl_{Btt. B cHosHara clt qacT 3aAbrxeH}jrra ca 3a no,'lyqeHx MaTepHanh r_t cToKl.l
Ja roractBaHe 3alrbrxeHlltra c ocHoBH,ore aocraB!rllr e aoroBopeHo pa3cpo,reHo niraurane or 30 Ao 60

aHeBeH CDOt(.

3a4r,rxeHnr KbM AocTaBqHqH or vyN6nga
3aatrxeuar KbM rocraBqHur o.r crpalrara
06uo

31, t2.2013

BON'000

208

1t6

3 t. t 2.20t 3

BGN '000

21

4

I

-

435324

3. 5, I.2.3admweH ua Kbrv nepct,Huta u HaquoHajtlomo octzlprrsaue

3a,qr,lxeuls Kr,M nepcoHaura

3a.{trxesrg 3a couHanHo ocHrypsBa}re
JaaanxeHH'r 3a 3,4paBHO OCHrypqBaHe
06qo

25



Teryula :a4rnxeunr
Hav.ncneHuA 3a Henor3BaH ruraTeH ornycK or nepcoHana
O6rqo

J.5,2. Texvutu danaqnu nacueh

foduweH 4)uaa\cos omgem
3a nepuoda 0 !.01-3 l. t2.20 t 3 z.

.,!AHL|K" A.4

3 t.I2-20t 2

BGN'OOO

l5
2

t7

3 Lt 2.2012

RON '000

--J
peBU3UU u lpo8epkh, (akTO

3 r. t 2.2013

&CN'000

20
I

-
I pyaoBr.rre r.t ocfiryptrerHI oTHOUeHt, c pa60rsl,tuure H CJlyxriTentiTe I ApyxecTBoro ce ocHoBaBaT flapa:nopea6me Ha Koaerca Ha rpyAa u Ha pa3nopeAoHre Ha aefrcrBauoto ocHrypHrerHo 3aKoHoAareJlcrBo.

ocHosHo :aft"lxenue na paOoroaatea, e.aa fi3Br,ptuBa 3aabJrxuTeJrHo ocrirypraaHe Ha HaerrJ, nepcoHiul3a neHcroHHo, 3,[paBBo ocrrypraaHe h octryprBaHe cpeuty 6e:pa6orr_rua.
Pa3Mepr-rre Ha ocHryprrsnHr.rre BHocKt ce yrBbpx,laBar KoHXperHo crc 3axona:a 6nnxeta na.{OO:acborBerHara ro'.n'a Bgocxlte ce pa3npeaentr Mexay paooroaarerr n ocnr-ype'oro nnqe B cborHouleHue, Koeroce IpoMeHt exeroaHo a e oflpeIeJIeHO C OclrypuTenHl_q koIeKC.
3a 20r3r' o6utrrr pa:l'aep Ha BHOCKaTa 3a 3a'r,rxrrre,rHo .q.bpxaBHo O6UecrBeHo oc[ryprBaHe, 3a6e3pa6orrua ll 3ApaBHo ocnryprBaHe Bb3nrj3a Ha 31,2%(2012r.:31,4%), pa:npeaeleH B cborHorueHxe 59:41(pa6oroaared ocarypeuo,raqe). (za 2O12r.:59:41)
3a 2014r, o6uarr peBMep Ha BHocKara 3a 3aar,Jrxr.,TeJrgo arpxaoHo o6uecrselo ocuryprBaHe, 3a6cpa6ornUa r 3npaBHo ocr.rryprBaHe e onpeaeneH sa 3l,4Zo crc cr,,nqqe). 

Jr!'/ort'c c.borHoue HI're 5 9:4 I (pa6oroaarel/ ocrrypeuo

J1. | 2.201J

'{aHr'qH ar,pxy aoxoAHTe Ha Qa:uvecnare nuq a 
BCN'00:

Ao aarara Ha w3aaBaHe Ha 
------3'

crea'a: -- Hacrotllfit orqer B apyxectsoTo ca H3BrpueHl.

r no 3axola :a,qagr,x alr
' *oonoou,ru"r';;'jjtl'::9t*Hara cror'iHocr - .ao 0s Io auocra:a{oo,,", o;:t:i1-,",t;;;. 

ao oe 02 20t0r'

_ . _. vf DrL . ao 09.02.2010r 
.
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4.1. Eemxu nouxodu om noodatcflu

Ilanpu
Brrpeureu na:ap
Brnueu nasap

06rqo

ITpodatrc6u no epynu xpantxompaitutl aKmueu

I4:4eln.n or nlac'ruaca
OnaKoBKu or nJlacrMaca
flpepa6oreH MarepHar ra aropuvHa ynorpe6a
Crorca

06rqo

4.2. trovzu doxodu om npodasc1u nemo

BI,TA AOXOA / 3ArY6A

ITpuxodu om npodatrc6u xa dtnzompauHu aKmunu
Eanaucoea cmoituocm Ha npooaoeHu ob.TzompaitHu oKmuBu
I teqaroa or npolax6a Ha ,41,rrorpafiHt aKTHBH
Ilpuxodu om npodaac6a ua *tamepua,tu
h.r"^ro 

"^oi,rocm 
ua npodadeuu Mamepuenu

r leqaJroa or npoaax6a Ha Marepl/aJ.i
r rprxoall oT HaeMt
llpr.rxo4l or ycryfa
ApyfH
06uro

foduuteu $uxancoe omten
3a nepuoda 01.0 t -J 1.12.2013 e.

,,NAHTTK'' AN

20t2

BON',000

1950

1243

3193

2013

BGN'OOO

0

0

0

90

38

20t 3

BGN 'OOO

t34l
777

2l l8

20t 3

BGN'OOO

99

259

98

I OOZ

2l l8

I7l
52

2012

gGN '000

215

218

158

2542

3193

20t2

BGN'OOO

36

10

-9

t6l
75

35

flper 2013r. nprxo,aare c
aoro'opr,3a HaeM 

"";;;;; "::1:.ca 

no aoroBopx 3a HaeM Ha l

npe3 2012t. 
"o*"rr." .."lllleHocr 

Ha xpv)Kec;;;;;rt*"* B pa3Mep ,,a 9 xun as u no

r.r.B.pa 3a *." ; ;;il; H1'ffi l:ffi n*"":"jjru, i,i *[: _ 7 x,,r, n B u no
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foduwen Quuaucoe omuem
3a nepuoda 0l .01-3 I . I 2.20 I 3 z.

,,TAHHK'' AT
4.3, Ilouxodu om odo.tutane aa o1etueaxagxmuau

BUI OEE3IIEHM

O6eeqeurca na.{r.nrorpaiHn Ma.lcpHalrHH aKTHBH
O6esqeHra crox14

O6e:r.1eHra roroaa npoayKun,
OrnhcsaHe u o6e:qeHra Ha B3eMaHh,
06uro

2013

BGN'OOO

z)
0

l5
7

20 t2

BGN'OOO

47

2013

BGN'OOO

20t2

80N'000(Hattatenue) /yeetturre Hue Ha HaruuHocmltme om;
foroaa npo4yxqar u norySa6pnxarN
Hesaer,prueuo npoH3BoAcrBo

O6ruo

4, 5, Kanumon wuDonu oazxodu

KaIII{Tan13HpaHn'Te pa3xoa, Bo.toqsar B'oxeHx Marep'anHr 3anacr, Br3HarpaxneHxr, o'rrypoBr..r
{ rpyrr panxoa14 cBl,p3aHH C X3rpaxaaHero Ha aanrorpaiHH aKTr.rBH IIO cronaHcKr Haqr{H.

4.6.Palxodu sa cvooaunu u uamepuazu

52

-8

44

54

0

54

BnI PA3Xo4

OcHognN MarepEaJrH

Cnouarateluu MarepHanH
OnarostqHN MarepEanH
ErerrpoeHeprnr
fopnra I cua-:o.rHu MarepuaJtv
Marepaarr norap.bxKa a peMoHT

Apyru
06r{o

2013

80N',000

251

3

l3
50

l0
20

t0

20t2

BGN 'OOO

291

3

l3
88

IO

28

t9
357

?8

452



4.7. Pazxodu ta curunu vcnvzu

BWPA3XOI

Yclyru or norn:ln rnuuretu lwuteue/
KoxcyrraHrcxn yc.nyru a o6yveuue nepcoHitJr
Cuerooo4Hl.r H oAr,rropcKH ycryfH
KomncuoHHr.r

Tpaxcnopr

MectHll aaglun s rarcN
Cto6ruexnq lt KoMyHaKaqHr.r
3acrpaxoarcH

Tery4t peruoHru HeABHxHMo HMyurecrBo
Teryun penoHrH aBr4n(HMo r,rMyrqecrBo
Haeun (oneparnees lsgnnr)noueueHur
Haerut (oneparuaeH lasnxl) uaurnun
Oxpaua

ApyrH
06rqo

4,8. Pasxodu sa nepconona

BI4T PA3XOq

Teryu. .r srlHarpa:lqleHlrs
Buocrs no counallrHo H 3apaBHo ocHryprBaHe
Coqualuu npruo6HBKH a 6esonacun ycnoBnr Ha rpya
O6rro

20r 3

BGN'OOO

29

28

54

I

t0
5

7

2

3

7

29

l9
5

t4

l'oduweu Qnxaxcoa onuen
3a nepuoda 0 t.0 I -3 L I 2.20 I 3 e.

,,IAHUK" AI

20t2

BGN'OOO

98

3

50

2

IJ

7

7

3

0

o

27

26

tl
o

20t 2

BGN'OOO

216

64

2

20t2

BGN'OOO

l6
25

I

212

20t 3

8Gi'000

218

60

I

279

2013

BCN 'OOO

0

0

41

2s9

282

4,9. Patxodu la o6etuenxa

BNT AKTI4B

O6erueura crors
O6e:qeara roroBa npoAyKuH,
O6e:qeura Ha B3eMaHHx

06rqo

29

41 42



4,10. Eanancoea cmoinocm nnodadeau cmoxu

BUT PA7XOT
EaraHcosa crofiHocr Ha npoAaAeHH croKn

foduweH QuHaHco6 on\em
ja nepuoda 0!.0!-j L12.20t3 z.

.IAHAK" An

20t 2

RAN'000

24t3
24t3

B'IT PA3XOT
IlpeacrasuTer H r,r MeporrpHrra,
KolraHgupoexl
Epar Ha {Mn
Mecrgg Aautqa n rarcn
Per,ralrHn yc,ryra
Ornncauu B3eMaHH,

npyrH
06rqo

20t3

BGN 'OOO

160'7

1607

2013

RCN'OOO

I

4

29

5

0

0

3

20t3

BGN'OOO

I

54

t2

2012

BON'000

0

I

z
0

I

8

0

1242

20t2

BGN'OOO

I

66

0

6767

4.13, <Duuancoeu pazxodu

OrpnqarelHn KypcoBH pznnHKH
Pagxo.qn la auxglr no 3aeMH
Pa:xoal :a nixgr-r no QnxaHcoe lrr_r:nHr
baHKOBl.r raKct no pa3nnaulaTenH, CMeTKT
I AKCH YNPABNEHHE KPCAHTH

20t3

BGN'OOO

o

40

0

4

2012

RGN'OOO

2

36

5

6

3

st

LJXOOU 3A deiHocmma Hemo

4.12, (Duuancoeu nnuxodu

(Dunancoeu npuxodu
lloloxmelnn KypcoBr..r pa3nHXH

JIHxsH no npeAocraoeHB 3aeMH
Jlnxag no crae6Ha g:er"{aHHr

30



fiocmaexu om cmptanu nutlat 6 m-q,:
,Qocmaexa na uamepuarHu 3anacu
oT lpyxecTBo C KJrlOr{oB ynpa8neHcKH nepcoHiln
,Qocmaerca ua dunzompa uu axntueu
- apyxecTBo C K'rrorloB ynpaBneHcKa rreDcoHa,
,{ocmaexu ua ycnyeu om:

- ApyxecTBo C KJrloqoB ynpaBneHcKH nepcoHaJr
Haeu na noueuleuun
- apy)KecTBO C XnlottoE ynpaBneHcKri nepcoHan
Haeu ua deu)rcuJr4o wtgecmlo
- aplDKecTBO C KnFOqoB ynpaaleHcKH nepcoHan
06qo

foduwex Quuaucoe omuem
3a nepuoda 01.01-31.!2.2013 z.

,,TAHAK" AT

20t 2

BGN 'OOO

117

4

0

3

21

I5t

S,L Cmptanu nuua

C apyxecr"oro ca cB6p3axrl creaHrfre Qxrnrecxn rHua-KrK)rroB yrrpaBnerrcKrr nepcoHan:
TaHvo {nruNrpoa Mnxafiroa - qreH Ha Vnpaaure,rnur cr,eer a h:nt,rHlTeneH AgpeKrop
Hurolafi llntres flaHafioroB -qJreH Ha ynpaonre,rHrr cr,aer
feopn.r Cr6es Cr,6ea -q,,leH ua vnparnre,rurr cr,aer

5.2. Budoee cdetxu crtc cc.aptanu ,tuua

20t3

BAN'000

72

i38

I

t0

Apyxecr8oro e cBrp3aHo cbc cnednume nuua:

CBl,P3AHOCT
IAPTHEPC AA -Ka:aanr*BAKYYM TEX OOA Ka:aurr,x

PEHT EOOA Ka:aH,rr,r
K,royxspcBr,.lraparA.{ Ka:an,rlr

lyana K,roprclpc Tylc A! Ka:aHllr
thacr OO! Ka:aH,rr,x

I,IHO AI Ka:aHftx

3l



Jluxe u no npedocma*et u saen u/np u-yod u./
- Ha ApyxecTBo C KJIrcrro8 ynpaBneHcKH nepcoHa[
OOu.ro

Bttcmanoaeuu zttaoHu4u no Jaerr npedocmaeen na:
- oT apyxecTBo C KII[Or{OB ytIpaBneHcKH nepcoHaJ]
06uro

Jluxeu no nonyuenu 3ae u/pa3xoou/
- fia apyxecTBo c KIrrcqoB ynpaBJIeHCKX nepcoHaJl
06uo

Ilonyuenu dtnzocpottnu JaeJrr om:
- apyxecrBo c KrroqoB ynpaBneHcKH nepcoHaljl
- Kn|oqo8 ynpaBreHcKU nepcoHajl

Bucmanoeenu znaaHurlu no 3oeJr nonjqel om:
- or apyxecTBo C KJrrortoB ynpaBneHcKH nepcoH:rjl
- Krror{oB ynpaBneHcKrj nepcoHiur
06ruo

Ilpodaw6a na cmpsaHu nu4a:
Ilpodacrc6u ua luzompafiuu axmueu
- Ha apyxecTBo c Krro,toB ynpaEreHcKH nepcoHaJl

ITpoda.x1a na namepuurHu 
'anacu- Ha apyKecTBo C KnOqoB ynpaB,reHcKH nepcoHan

If ptaodu om uaeuu
- Ha apyxecTBo c KnloqoB ynpaBJ,teHcKn nepcoHa,rt

[Ipodatr1a ua yaryzu
- Ha apyr(ecTBo c K[]oqoB ynpaBneHcKh nepcoHa,!
Ilpodacr6a ua aomoea npodyx4un
- Ha Apyr(ecTBo C l(JrloqoB ynpaBJreHcKH nepcoHiul
lfpodatr6a ua cmoxu
- Ha apyxecTBo c KntoqoB ynpaBneHcKH nepcoHajl

foduutet Quuaucoa omuem
ja nepuoda 01.01-31.t2.2013 z.

..IAH|4K" A,q

20t2

BGN'OOO

2012

BGN 'OOO

0

180

150

20t 3

BCN 000

55

271

66J-t

99

66

99
271

20t3

BCN'000

I2
t2

0

l)

330

7

)./
0

0
JY

20t3

BGN.OOO

0

44

50

367

2012

BCN 000

25

I55

181

880

32

616 1302



5,3, Bte,vanua om cttDsauu nuua

.{znzocpounu

"HHO'AA
.AAHIIK PEHT"EOOA
o6qo

Kpamxocpouau

,,BAKyyM TEX"OOA
"I,IHO"AA
"fya.na r.noyxr,pc Er,,rrapur"All
"fyara Kro)nopc Tync "A!
"peun n.nacr"OO!
06t ro

foduw ex tfuun au coe omu en
ju nepuodo 0 1.0 | -3 i. t 2.20 | 3 z.

,,IAHnK" An

3t.12.20t3

BG^'000

593

0

s93

3Lt2.20t3

BCN'000

2

6

60

1

0

3 t. t2.20t 3

BGN 'OOO

160

0

160

3t.t2.20t3

BAN 000

t6
I

r60

I

0

3l t2.20t 2

BGN'OOO

800

64

864

13069

3 t. t 2.20t 2

BGN 'OOO

5

121

0

I

3

3 t. t 2.20t 2

BCN A00

t6't
52

2r9

31. t2.2012

BON 000

2

2

0

0

0

178

5. 5. B,osna2o alclen ue na,o,uotroe p.bxoeodeu neoco na,l.
Br,:rarpa;ueuur Ha r,rroqoBrr ynpaBneHcrn rrepcoHan za Z0l3r.

Br'3HarparliqeHar I pa3Mep Ha J2 x.le. (2012r.: 60 x.,ra.). IIoa rurruqoe ynpaBneHcKt.,
flocoqeHn q,leHoBe Ha crBeTa Ha nHpeKTOpHTe H Ha pbKoBoIHTerH Ha oTAert.

BKJIIOqBAT

nepcoHaJl ca

S,4.3adbntrce un K,m csbp:aau ruua

,fu nzo cpo un u t adtn tr e n un
,,TH |IAPTHEPC"AA
KnnqoB ynpa8neHcKH nepcoHal,
O6ruo

Kp am xo cp o u n u t adtn trce n un
"fya.rra Kloyacrpc Br,nrapnr"A{
"AAHHK PEHT"EOOA
,,n{o"AA
,,TH I]APTHEPC'AA
KnrcqoB ynpaBneHcKk nepcoHiul
06uro

3i



foduweu @uxaucoe omuem
3a nepuoda 01.01-31.12.2013 z.

,,,qAHAK" AI

6. YNPABJIEHI4E HA ANHAHCOBI4.fl PIICK

6.1. Banvmex oucx

ApyxecrBoro H3Br,prxBa caoqra Ae[Hocr npu aKTHBeH o6MeH c qyx(aecrpaHHH 
AocraB{}_ruH l.t

KJIHEHTI,I. C ualrn H3KIIor,ieHt,'q BcHqKH onepauHI Ha Apy)KecTBoTo ca AeHoMhHnpaHH B J.IeBa 6JIH B
eBpo .

AxrxBHTe h nacHBHTe, aeHo[tr.tHt{paHs B 6tnrapcKt4 JteBoBe !,t qy)KrecrpaHHa BaJryra ca
NPEACTABEHX KAKTO CJlE]IBA:

4l

t9

593

218

22

593

27E

3l aerenrepa 2013 r.

OuHsHcoau axmugu

Ilaprvxa cpeAcraa B rapwtlu
EKBHBAICHTll

B:euauag tto fipeaocraBeH]i 3aeMIi

Bleuauxr lt apyt-lr aKrnBfi

(DuHancoou nacueu

Easxoau:aetru

,{pyrl :aeuu H 3ar}rxeHut

3l aerenraplr 2012 r,

tDungncoau axmueu
EKBI'BANCHTH

B3eMaHtr no npeaoct.aBeHt 3aeMr.t

B:evaxal H npyru aKrtBH

tDuHsncocu nacueu

Eaxros14:aeMu

OlHaHcoB rs3rHr

Apyrh 3aeMh x 3aa.bJrxeHrt

o EUR a USD

BCN'OOO BGN'OOO

3 CHF 6 BGN O6qo

BGN'OOO BGN'OOO BGN'OOO

t2

8938304ll5

68s

477

208

4'77

0 480 688

480 I 165

a EUR c USD s CHF

ECit'000 BGN'1a1 8CN'000

t0'l

e BGN OAuro

BCN'000 BaN'000

t32

864

46

25

864

266
r5l I t55 t308

580

275

30

402

580

30

681
855 l29l



foduweu Quuaucoe omuem
ja nepuoda 0l .01 -3 I . | 2.201 3 z.

,,,qAH K" AT

6,,_2.Ileaoeu oucx
ApyxecrBoro e H3roxeHo Ha ueHoBll phcK or aga ocuoauu Qaxropa:
-eBeHTyaJIHOTO HapacrBaHe Ha.qocraBHHTe UeHH Ha CypoBr.tHHTe r,| AOKOIKOTO H3nor3BaHHTe

MaTepHaJlH Ca OT BHOC,

-KOHKypeHuHt

3a ununlrn:apaHe Ha .roBa BnrrrHHe apyxecrBoro npanara QupMeHa crparerkr,uenrua
ONTIMI-I3I{PAHE HA NPOH3BOACTECHHTE 

PA3XOAH BAJIHN PAHE HA AJITEPHATHBHH AOCTAE.{}.IUH NPEA,A|AUIH
t-l3foaHH T]'pl'oBcKH ycJloBrjt,pa:|uaprEaHe Ha HoMeHKnarypara uper pa:pa6oreaHe Ha HOBl,t 3a fla3apa
lpolyrcra H He Ha noclreaHo Mscro rtBKaBa MapxeraHfoaa H ueHoBa nolrrxxa.l,{euoaata noJrnTrjxa e
Qynrrtnrg Ha rpH ocHoBHH Sarr.opa_crpyxrypa Ha pa3xo.&fiTe,ueHt Ha KoHKypeHTH H noKynareJrHa
BI3MOXHOCT na norpe6nrelr,te.

6.3.KpedumeH puck
Kpe.qrareH e pHcKtT,npll r<ofiro rulNesrnre Ha apyxecrBoro gs1a aa 6r,aar a cbcrorHHe ]la

H3n'Iarrr H3r-lffJro ,n e o6HqafiHo npeaBr..eH,Te CpoKoBe Alnxr.rM,Te or r'x cyMH rro rl,pfoacKare
a3eMaHHr.

Orcpoveaue Ha nna[laHn, ce npeulara caMo Ha KrueHTH,KoHTo HMar.abJlfa Hcropnlt t-l
rl,proBcKo cr,TpyaHHqecrBo c 

'pyxecrBoro, 
Ao6po SHHaHcoBo crcroflH,e h r[nca Ha HapyueH' np'

cnanBaHeTo Ha,qofoEopeHHTe ycnoBHr.

cr'6npaeuocrra Ha BeMaHHrra ce KoHTpotl,pa or vnpaaNrerunr cr,Ber. ()rfoBopHocrra HM e
oneparnBHo aa xoHTpoJrnpar a perynHpar B3eMaHHrra cbo6pa3Ho o6eKTuBHH.re AaAeHocrr,r Ha tra3apa Ll
norpe6Hocrure Ha apyxecrBoro.

.{pyNecraoro Nva pa:pa6oreua [onHrHKa H npoue^qypa 3a oueHKa Ha Kpea'Tocnoco6socrra sa
cBoHTe KoHTpareHTu H onpeAenrHe Ha KpeAHTeH pefirnur a KpeaHrHH JIHMHTrj.

flaprvurre cpencrBa Ha ApyxecrBoro h pa3nJrauarenHhre onepauhu ca cbcpeAoroqeHu B e.aHa
nrpeor.nacHa 6aura.

6.4.JfuKsudeH pucK
JluxanaHng pHcK Bb3HuKBa rrpta noJloxeHrie, qe ApyxecrBoro He H3naJIHl4 cBol{Te 3aabJl)KeHu,

Koraro Te cTaHaT H3HcKyeMa. flpyxecraoro rrpHnara rIoAXoI, KafrTo Aa ocurypri Heo6xoAula]rg
nr4KBrjaeH pecypc, 3a aa ce nocpeulHaT HaC,fbnuj ,iTe 3aabjtxeHh, npn HOpManHH ltjrH H3B'bHpe.IlHl{
ycnoBHr, 6e: 

^4a 
ce peiurH3t{par HenpHeMrHBr4 :ary6a H,rn aa ce yBpeAt penyraq4rra Ha rpyxecrBoro.

,{pyxecraoro reHepHpa H nolnbpx(a nocrarbqeH o6ev,r}rrsu.qua cpeAcrBa,Br,TperxeH
r.'r3ToqHHk Ha nHKBhAlllr cpeacrBa 3a apyxecrBoro e ocHoBHara My cronaHcKa 4eftuocr,rexepapaula
aocTaTlqHo oneparHBHH flapHqHH nOTOUl.t.

Btsneu a:roqssx Ha (txnaucnpaHe npe:2013r. e.,VHI4KpE,HT 
'yJIEAHK. 

A!,xarro n
co6cTBeHH cpelcTBa Ha aKUaoHerJHTe.

t5



foduwex Quuaacoe omuem
ja nepuoda 0l .01 -3 I . I 2.20 j 3 z.
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6. S.Mamvoumemeu axanus

llo-aony ca npeacraBeHll $nnarrcoaure Henepr.rBarHBHH aKTHrtH u naanBn Haapyxecraoro rbM
Aarara Ha 6anaHca, fpynHpaHn no ocra.n,qeH Marypurer, onpeAeneH cnpffMo AoroBopeHx, MarypnTer H
napl,rqHn norouH. Ta6lnuara e [3rorBeHa rra 6a:a sa HeAXcKoHrhpaHH rrapxqHH noroun H nah_oauua
aaTa, Ha KO'TO B3eMaHeTO pecneKTHBHO 3aAtJrxeHHeTO e a3HcKVeMO.

Jl raReMBpr
2013 r.

naph'{HH cpetcrsa
I napHqHH

B3eMaBHt no
np€!ocTaaefir

3a€Mrt

B3oMaH{r I apyrr
aKltlafi

llolM l-3n.

BGN'OOO BGN'OOO

3-6 M. 6-t2 u.

BGN'OOO BGN'OOO

l-2 r. 2-5 r. xea 5 r, O6uro

8GN'OOO BGN'OOO BGN'OOO BGN'OOO

591431

38t11
2t8

Jd
6934f,1

6aHKoBr 3aeMH

(DHHaHcog nrcHHr

Apyru 3aeM! n

3iul6lxe8it

3l laKeMspr
2012 r,

napt,tHl, cpelcrBa
I napfiqH[

€KSIsAICFTH

B3€MaHHr no
npeloqiseH&
3A€MH

B3eMaHrrt fi Apyry
atTllat

Io I M l-3 M. J-6 m. 6-t2 .

BGN'OOO BGN'OOO BGN'OOO BGN'OOO

l-2 r. 2-5 r. tta4 S r. Oouro
BGN'OOO BGN'OOO RGN'OOO BGN'OOO

t0226

28

48r8l

300

312

30030026424E5281
1308

6aHKoB|l 3aeMu

OHHaHcoB Ill3uHr
Apyfn 3ae|''rt U

t8

IOt7

205
580

190 68r
3r3

59 34

36

234 463 t29l



foduweu $uuaacoe omlem
3a nepuoda 01.0t-31.12.2013 e.
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6, 6. Vnnaqne u ue as xa n umora

flonaruxara Ha pbKoBoAcrBoro e Aa ce fio44bp)fia cujrHa KanrTirnoBa 6a3a TaKa,qe ApyxecrBoro
Aa rrporrnx' aa QyuxquoHupa xaro 4eftcrayBauo npeAnp'rrve h aa oc'ryprBa cr,orBerHara

Bt3BplqaeMOCT Ha HHBecTNpaHHTe cpeAcTBa oT crrApyxHl.trlHTe.[pyxecraoro reryulo aa6lro4aaa

oct,trypeHocrra tj crpyKrypara Ha KanHTaJra ua 6aga cr,orsoueHHero Ha 3a.rurr,xHr,qocr.

B ra6nnuara no-aony ca npeAcraBeHfl cr,orHoueHnrra Ha 3aa;rbxHrJrocr Ha 6a:a crpyrrypara
Ha Kanrrriula KaM 3l ,aexeNrepa:

O6uqo dtnzoe xnnumtun a m.q.

3aeMl.t or 6aHXI-t

TbproBcxr,| 3aalnxeHr-rt

Haualeg c napHqHlrre cpencrBa t-t napnqHn
CKBTBA'IEHTl-l

Hemea dutzoe xanumut

O6 t4o c o 6 c me e a Ka n u mt,,t
O6qo xanumatt
Ctomnoulen ue Ha 3adn'bncHnnocm

31. r 2.20 t3
BGN'OOO

| 167

477

690

4060

5326

2l,50

22

I 145

3 L 12,2012

BGN'OOO

1293

580

713

132

I l6l

4279

)oJ /

20,60

6, 7. C n o aaedn ua u cmo itx o cm u

floltlruxara Ha apyx(ecrBoro e aa onoBecrroa etr {rnraHcoaNre cH orqern cnpaBearnsara

crofiHocT Ha dlrHaHcoaHTe aKTHBLT H nacHBr.r,

fo.nrua qacr or QHHaHcoBHTe aKTHBH H nacuBh ca KparKocpoqHH no cBotra c'bulHocr

(rrproncnnre B3eMaHHr u 3aarnxeHHfl,Kparxocpo,ruare :aeuu) .

Prrogoactgoro cqHTa,qe npn cbuecrByBauftlre o6ctosrercrBa npeacraBeHure s 6araHca

oueHKr Ha Quxaxcoax arcrHBH H nacrah ca Bb3Mo)KHo Hai-HarexlHl 3a uerwTe na QuHaxcoaara

oTqcrHocT.

ZBfiKHI.I C'bBNTUfl HACTTIIUNN IIPB NEPNOIIA HA CbCTABfrHE HA TONIIIIIHNfr
AIIHAECOB OTZIET.

He ca Hacrr,nnrn Apyru cbuecrBeHu c't6Nrns cnejl rarara sa 6a.nauca , rotro 6uxa noBflHcrr

Ha orqereHHt $axaucoa pe3ynrar.

37



foduwex Sunaucoe omten
3a nepuoda 01.01-31.12.20| 3 e.

,,IAHI,rK" A,4

8. L llop't q ume.,tcmea u nDedocmuten u zaDaatluu

lpyNecraoro e 6nno ctaltxHuK no toroBopl.r ra $rxaucoa rH3HHr Ha cB.bp3aHo rrxue

"AAHI4K PEHT"EOOA " no ru3N.rroeH aoroBopH c ,,pafiQafi:ex rn:nur Br,arapxr"oo.{ :a 14
x[n.nB, np€3 20l2r.flpe: 2013r. ragr,lxeHnero no QuuaHcoarrrutu3hHr e noraceHo or cBl,p3aHoro
nlIue.

fo,qaurHngr QuuaHcoe orqer e H3forBeH B cr,orBercrBhe cbc cqeroBoaHoro npeanoroxcH'e 3a

aeficrgauo npeanp'rr,e' qpe3 flp,raraHe Ha KoHuenqaflTa 3a floa.bpxaHe Ha Qunaxcoaur Kan,Tafl,
Karo nocreAoBareJrHo ca npaJrafaHu a ocraHaJrHTe CqeroBoaH, npl.rHu].nH onpe^qereHa e MCC.

Ha.{r4creHHre pa3xonr rrpe3 TeKyuH, nepnoA 3a oAHropcKH yc.iryrx ca 3g00 neea.

1_!.2,3aoedenu a,de6uu deta om u cpewv dnvarecmoomo
Kru rarara Ha cacraBrHe Ha Hacrorulg, orver 4pyxecrssro HMa 3aBereHH 4ee ct4e6Hn aela

KrM ABaMa KrlHeHTr.l B o6q pa3Mep Ha 29 xun.ns. Hgva :aeeaeHlr ctAe6Hu aela or rperH Jrrua KT,M

apyxecTBoro.

Hacrorulhg Qr.rxaHcoe orqer e e oAo6peu or pr,KoBoAcrBoro Ha Ig.03.2014r..

rp.Ka:aHltr

I 8.03.2014r.
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