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flIAU,laHIt HETEE
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A. Iapx'rHx norouu or ocHoBHa AefiHocr

napHqHu norour', cBtp3aflu c rrproBcKrl (ourpareHTfi 21598 21629 1969

flapnqB! rlomull, cBlp3aHn c rpytoBx B!3HarpaxaeHx, 1505 (r 50s)
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ll ( l3)
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E. flapxqHx norourj or xHBeqrxuxoHHa aefiHocr
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l0 30
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50 ll I
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(A+E+B) 2612t 26466 255
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E. flapu.rxu cpeacrna B r(pafl Ha nepuora 609
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,, MEHI4IIKMbHT UHBECT Er ,, Al
IlpuLtocrceuue KbM KoHcoJtudupauua Quuaucoe omqem sa zoduuama sasbpusat4a ua 3l derce.uepu 20182.

I{nQopuauuq 3a ApyxecrBoro

"MEHI4AXM'bHT I4HBECT Ef" AA e ApyxecrBo yqpeAeHo 3a HeonpeAeneH cpoK. ,{pyxecrnoro e

Bnr,rcaHo n Trproncrcu, perr4crbp, BoAeH or AreHr{uqra IIo BnLIcBaHnflra, c EI,IK 205381183.

CeAalauero Ha aApecbr Ha ynpaBireHrre Ha "MEHI4AXMbHT I4HBECT Bf" AA e P Etmapnr,

rp.ClrneH, yl. ,,CreQau Kapa4xa" J,{o 5. lpyxecrBoro HflMa pa3Kpr4ru u pen4crp}IpaHl4 KJIoHoBe.

flpeguerrr ua Aefisocr ua "MEHI4,{XMbHT I4HBECT Bf" AA e npra4o6nnaHe, ynpaBrleHl4e, olIeHKa

u npo4ax6a Haysacrvrs e 6urapcru t.t r{yxAecrpaHHH lpyxecrBa, KaKro u BcsKa Apyra Hesa6paHeHa or

3aKOHa AefiuOCr.

"MEHI4AXMbHT I4HBECT Ef" A,4 e yqpeAeHo Ha 07.11.2018 r. n BnHcaHo e Trprorcxu, perllcrbp

c Bx. Ns 20181107150844. flpyxecrBoro ce yrpaBnqBa or rueHoBere Ha Ctsera ua flupexropl{re B

cJreAHuflT cbcTaB:

l. 34parxo faH.res Crasen

2. Mapnr IJ-lepena Berosa

3. feopru TaHes feopruen

4. Llsa%tr.o Hlrxoraes .{urvtoa

Hacrocu[sr SunaHcon orqer e KoHconuAr.{pau. I4grorgeH e cnopeA lr3r.rcKBaHuflTa Ha 3aroHa ga

cr{eroBoAcrBo. "MEHI4.{XMbHT HHBECT Ef" A,{ e rconnaHuq- r\4afixa 14 r,r3rorBq KoHcoirIrAI4paH

Quuaucoa orqer 3a 2018 r.

llpercn yqacrrs Ha ApyxecrBoro:

Ilueecruqrrr B AbruepHrr ApyxecrBa Axunu/
AqJIOBe

(6p.)

Croftuocr
I{HBCCTIIIIHfl

(rs.)

Yqacrueo

ArpoTexr'ronoaxrz OOA 81 200 4 950 94,20

Tonpec Br,nrapur A.{ 96 000 t7 280 80

Asrorr.rHK Ernrapnr OOI 375 495 75

Ar$a Mapxer Brnrapnr A! 35 700 4 284 51

oErrlo 213275 27009

KoceeHo yrracrrre EIIK Yqacrue Yqacrne ua
rpeArrpr{flTr{eTo

uaftxa

upe: AnQa Mapxer Errrapur A,{ 203495462 51%

B CJreAHlrTe ApyxecTBa: Eupapur Eolrpxa 3 OOA 200103372 90% 45,90yo
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,, MEHHIH{MbHT UHBECT Er ,, M
Ilpwtocrcenue KbM KoHcotudupauun rltuuaucoa omqem sa eoduuama sqsupw6at4a ua 3l dercenepu 2018e.

Crorsercrerle

foAuruHusr tfraHaHcoa orqer e [r3rorBeH B cborBercrsfle c HaquoHaJrHure cqeroBoAHr.t craHAaprlr,

[pr,IJIoxr.IMI.{ e Etlrapul. flpn cbcraBflHero Ha KoHcoJrr4AHpaHa, QuHaucon orqer, cbrJracHo

r43lrcKBaHlrrra ua CC 27 ca uzs'sprxeHrl cJreAHlrre KoHcoJuiAaulioHHr.r npoqeAypr.r.

Orqerure :a QnuaucoBoro cbcrorHl,re ca cr6pauu peA rro pe4. EruunHr.rpaH[ ca Bcr4qKr,r BbrpeuHo
I-pynoBu pa3qeru. EruuuHupaHH ca cbyqacrvflra Ha npeAnpurruero naaftxa crc co6creeHuqr Kartr4rzlfi Ha

AbIrIepHI,Ire npeAnpl4rruq. MarulrHcrBeHoro yqacrr4e e fiocoqeHo Ha orAeJreH peA e orqera 3a

Quuanconoro c6cro.rlHr4e u B orrlera:a co6crseH[flT Kanr{TaJr.

Or.{erltre 3a [pI4xoAlITe 14 pa3xoAhre ca ct6pauu peA rto peA, cneA Koero ca eJrnMr{HlrpaHlr BcnrrKr,r

BbrperxHo lpy[oBr.r cAenKlr u Hepeanu3upaHu neval6u.

B roucoruAVpaHufl orr{er 3a napflqHr,rrr rroroK ca err4Mr,rHr4paHfi Bcur{KH lr3xoAsr{x lr BxoArrqu nap]rrrHl,I

rrorour4 MexAy npeAnpfirrr,rero MailKa H AbulepHure ft npe4npurrr4r, KaKro r-r MexAy caMr.rre AbrqepHr.r

npeAIIpxrrnfl.

Basa aa rr3rorBsHe

Hacrorulurr roAI,r[IeH Suuaucon orqer KbM 31 AeKeMBpr4 2018 roA[Ha e KoHcoJrHAr,rpaH.

Koucoll.t4llpaunrr QuHaHcoB orqer rcrrr.l 31 AeKeMBpH 2018 r. npeAcraB, [MyurecrBeHoro, 0uHaHcoBoro
cbcroqHue u Quuaucoaa, pe3ynrar Ha HKoHoMHT{ecKara rpyna Ha "MEHHIXMbHT I,IHBECT Ef"
A,{. HsrorneH e B JIeBa, 3aKpbrJIeH[ ro xvrrflg.a. Karo 6a:a 3a H3rorBrHe e H3rIoJI3BaHa Hcropr.rqecKara

ueHa.

(DuHaHcogt4 orqerrl yqacrBaLIIr,I B KoHcoJII,rAaqI4rra ca I43rorBeHH rrpll eAHaKBa cqeroBoAHa TI6JII{TI,1Ka 3a

cxoAHI4 OAeJIKI4 LI Apyrl c:.,furux npu aHaror[r{Hr.r o6croqrercrna. Aro AaAeH r{JreH Ha fpynara
I43rIoJI3Ba cqeroBoAHa noJIl4TI'tKa, pa3r[qHa or B63rpuerara B KoHconr4Al,Ipauut $uuaucoB orqer 3a
cxoAHll cAenK[ u c's6vrun, [pt4 U3rorBrHe Ha KoHcotv1lpalr4fl $uHaucoo orqer ce flpaBcr KopeKqurr
ntn $uuaHcoBr,rre orqerr,t Ha ro3u qJIeH.

[efi crnaulo n peArrprrsrr{e

foAurunrasr QuuaHcon orr{er e u3r-orBeH Ha npr,rHrlrzfla ua 4eftcreauo npeA[pLtflTvte, rofiro flpeAnoJrata,
ue fpyuata IrIe npoAbJlxu Aefiuocrra ch B o6ospr.rrrro 6r,Aeue. Karo ce r,rMa npeABHA orleHKara Ha
6tgequre [apur{HI'I IIoroII[, pbKoBoAcrBoro Ha ApyxecrBoro cr{r,rra, qe e floAxogrqo $raHaHcoBHTe
orr{er[ Aa 6'sIlat pr3torBeHu sa 6asa Ha [puHuh[a ua 4eficrnauloro rrpeAn pt4'{T[re.

CpanuurelHH AaHHH

lpynara He npeAcraB, cpaBHHrenHu AaHHx 3a npeAxoAHaru20lT r.

OrqerHa BaJryra

oyuxqltouaJlHara I'{ orqerHa Banyra Ha lpynara e 6rlrapcrurr JreB. C4enxure, ocbrqecrBflBaHg B
r{yxAecrpaHHa BaJIyra ca [pe[I3q[cJIrBaHr4 B neBa no BaJryrHU, Kypc Ha leurpaluara 6aura B AeHq Ha
cAeJIKara. flapuuHure aKrl4BI4 v ilaoaBu, AeHoMHHupaHu B r{yxAecrpaHHa BaJryra KbM Aarara sa 1atauca
ca Ilpel'l3ql4cJleHH B JIeBa rlo 3aKnroqHTenH]r, BaJryreH Kypc Ha I-{eurpa.nnara 6auxa ruu 3l gexeuspr.r
2018 roaraua. flpouarnvaurnre or roBa KypcoBr,r pasnr.rKlr ca rplr3Harr,r rcaro SlruaHcoBr.r npuxoArr lr

3



,, MEHI4IN(MbHT UHBECT Er ,, A,4
Ifpwtocrceuue Kb^4 KoHcoJtudupautn Quuaucoo omuem sa zoduuama 3asbpwsqula na 3l dexeuepu 2018e.

pasxoAr,r H ca BKJrroqeH[ B KoHConv4lapatrfl orqer 3a [puxoAnTe u pa3xoAnTe.

flpu u:rornrHe Ha orqera ca r43rroJr3BaHr,r cJreAHHTe 3aKJrroqltTenHH KypcoBe:

- 3a eAHo eBpo: 1,95583

,(r.nrorpaft HH MarepuaJrHr.r aKTrrBH

IlapoouavatrHo olleHfl*aHe

Hono npl.t4o6urure [tnrorpafiHn MarepuarHu Axrflsu ca oueHeHr4 rto ueHa Ha npu4o6uBaHe, Kosro
BKJIIOT{Ba rIOKyrIHaTa UeHa I,r pa3xoAl4re 3a np}rBexAaHe Ha aKTrrBa B IoAXOATUI 3a rrOJr3BaHeTO My Br.{A.

3a uononpu.qo6urure AMA He e olpeAeJreHa ocrarbr{Ha croftHocr. fiarata Ha BbBexAaHe B

excnJloaraurs Ha Abnrorpafixure MarepuaJrHr.r aKruBrr ce AoKyMeHrupa c flpororcol.

fpynara e onpeAenilna crofiHocreH rlpar or 700 JrB., rroA rofiro npu4o6rarure aKrr4BH, He3aBlrclrMo qe

[p]ITexaBaT xapaKTep[IcrlrKl4Te Ha AbJrroTpaeH aKTr,rB, ce u3ntrcBar KaTo reKyr{ ptBxoA B MoMeHTa Ha

npugo6usaHero [rM.

If ocrcdaat4ooqeHn*aHe

Vz6pauunr noAxoA 3a rlocneABaula 6alaHcoBa orIeHKa Ha.{rlrorpailuure aKrfiBr.r e "npenoptur4TetHVs
[o4xo.q" cbrJlacHo CC 16, T.e. aKTHBI,rre ca npeAcraBeHr4 r]o ueHa Ha npu4o6uBaHe, HaMuureHa c

Haqr,rcrreHr,rre aMoprr.{3auwu z zary6u or o6egqeHxa.

Bts nptsxa c Il3rorBtHero Ha ro3r.I KoHconuAVpaH QzuaHcoe orr{er e r{3BbplxeH npeureA Ha

,{tlrorpafiuure MarepuaJIHlI aKrIIBu c rleJr orr{r,rraHe Ha eBeHTyaJrHl.r nry6u or o6e:qeura u
pbKoBoAcrBoro e npeueHlrJro, qe He ca HaJrHrle ycnoBllr ga o6esqeHxa.

Krr'r 31 .12.2018 r. rpylara He orqhra :ary6a or o6esueHxa na !MA.
IIocnedeauqu pasxodu

floclegnaulu pa3xoAlr ce KarII4TaJIH3upar caMo, aKo ce yBerrzr{r4 6l4eu.1ara r,rKoHoMxqecKa I43roAa,

npoll3Tnqaqa or HeABHxltMI4, HMor, MarrrHHH lr cbopbxeHur. Bcuqxu Apyru pa3xoAr.r ce npu3HaBar B

KOHCOJrHAr4paHr,rq oTqeT 3a npHxoA[ tr pa3xoAr.{ B MoMeHTa Ha Bb3H}rKBaHe.

Auopmusat4un

Arr.topruraqrtra e HaLlucneHa Ha 6asa Ha tuueitnus MeroA B6pxy orreHeHu, noneseH xr,rBor Ha aKruB[Te.
3euure II pa3xoAlare 3a npuAo6ueaue Ha AbJrrorpafiHu amrsil He ce aMopru3upar. HsnorgsaHr,rre
aMoprl'r3aquoHHLI HopM14, ce ocHoBaBar Ha r43rtr,tcJreHu, noJre3eH xr4Bor cbtJlacHo 3KnO.

AKrIasure ce aMoprLI3LIpar or HaqaJloro Ha Meceqa cneABalq Meceqa Ha BbBexAaHe B eKcnJroaraur{g.

flr.nrorpafi un HeuarepuaJrHr.t Arruslr

IlupaouauattH o otleHnlaHe

,{tnrorpailHu HeuarepuarHfl AKruer4 ce oueHflBar no rreHa Ha npugoOuBaHe, Koqro BKrroqBa [oKy[Hara
IIeHa I{ pa3xOAHTe 3a IIOA|OTOBKa Ha aKTriBa 3a IIOn3BaHerO My IIo [peAHa3Har{eHHe.

fpynara e onpeAeJILIna eAI4HeH croffsocreu flpar or 700 le., noA rcofiro npu4o6urnre HeMarepr.rnjrHrr
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,, MEHUAH{MbHT UHBECT Er ,,4,4,

Ifputotrceuue Kb*t KoHcoJtudupauun cpuuaucoe omvem sa eoduuama 3arbpueaula ua 3l dexeuepu 20182.

aKTHBu, He3aBr,tcr4Mo qe npr,iTexaBaT xapaKTepl'lcTlrKl4Te Ha AbJIlOTpaeH aKTI'lB, Ce H3nHCBaT KaTO TeKyUI

pa3xoA B MoMeHra Ha npu4o6uBaHero llM.

II ocnedeauqo oqeHnsaHe

klslpar,utt rroAxoA 3a flocneABaula 6alaucoBa or{eHKa Ha ,{tnrorpaitsure HeuarepltalH}t AxrHsI4 e

"npenopruureJlHl,r, nogxo4" cbrJracHo CC 38, T.e. aKTlIBr,ITe ca npeAcraBeHl4 rlo ueHa Ha npn4o6unaue,

HaMaJreHa c Har{[creHr.rre aMoprll3aqult l.l sary6u or o6esueHxa.

Brn nprsra c r43torBflHero Ha ro3r4 KoHconr,rAupaH Quuancoe orr{er e H3BbpIUeH rtperJleA Ha

,{rnrorpafinrrre HeMarepilanHfi aKTHBrr c qen orqr.{TaHe Ha eBeHryiIJIHIl sary6u or o6*qesrca.

I-pynam He orqr.rra:ary6a or o6egueuxa Ha [HA, rtfi xaro He ca HaJII4tre ycnoBLL sa o6esqe]rra.

Iloctedeauqu pasxodu

IlocreAsaqu pa3xoAu ce KafllrraJr[3upar caMo, aKo ce yBenl,rqu 6tAeulara I4KoHoMI,IqecKa ]I3roAa cnpflMo

lbpBoHaqanHo orreHeHara craHAaprHa eQexrunHocr Ha cburecrByBatru4t aKrLIB. Bcuqxu Apyrn pa3xoAu

ce npr,r3HaBaT B KoHconHAHpaHAfl oTqeT 3a npHxoAu u pa3xoAll B MoMeHTa Ha Bb3HI,IKBaHe.

Llnnecruqnu

,{rnrocpovurlre r4HBecrlrunn, npeAcraBJrrBarlu axqur4 H ArnoBe B Abr{epHI,I H acoIII4I{paHI4 ApyxecrBa,

ca rrpeAcraBeHr4 B KoHcoJruAr.{pau-u.rre ce SuHauconu orl{erl,rHa ApyxecrBara no IIeHa Ha

npugo6ueaue(ce6ecrofiuocr), xorro rpeAcraBJrrBa cnpaBeAJrrrsara crofiHocr Ha Bb3Harpa(AeHuero ,

Koero e 6ulo nlareuo, BKJrloqureirHo rrpeKr4Te pa3xoAr,r uo npu4o6uBaHe Ha HHBecrHrIHqra, HaMaJreHa c

HarpyrraHara o6esqeHrca.

flpureNanaHlare or ApyxecrBara [HBecr[rrrru B Abureplvr u acoqur4paHu ApyxecrBa noAJrexar Ha

IIperJIeA sa o6esqeuKa. flpn ycraHoBrBaHe Ha ycJroBr4s sa o6esqeHKa, cbrrrara ce [pra3HaBa B cborBerHr,rfl

orqer 3a flpuxoAlrTe u pa3xoArdre.

IIpn norcynxa u npo4aN6a Ha uHBecrnrlr4r4 B AbrrlepHu r.r acoquupaHlr ApyxecrBa ce flpr.rJ]ara,,AararaHa
cKrloqBaHe" Ha cAenKara.

HHsecruuuure ce ornucBar, Koraro ca [pexBbpJrflT fipaBara, Kor4ro flpou3rnqar or rsx Ha Apyrn Jrurra

npl4 HacrbnBaHero Ha rIpaBHI4Te ocHoBaHr4, 3a roBa u rro ro3r4 HaqlrH ce aary6ea KoHTpoJra Bbpxy
cronaHcKllre LI3roAI4 or cborBerHr,r, KoHKpereH rufl r4HBecrLl\LtLl. lleqalr6aralsary6ara or npogax6ara
I,IM ce [peAcraBrr cborBerHo KT)M ,,Snuaucoeu npnxogu" r.rllt ,,QuuaucoBr4 pa3xoAI,I" B cborBerHl,r orqer
3a npuxoAr.tTe r.{ pa3xoAr4Te.

Marepua.nuH 3arracn

Or rpynara Ha MarepI,IaJIHure 3anaca fpynara orqura Marepr,raJru, He3aBbpr.ueHo npon3BoAcrBo, roroBa
npoAyKUl4, H croKl4. Marepualuure 3anacll ce oueHrBar IIo no-Hr.rcKara oT HeTHara peaJrr43HpyeMa

crofixocr u IIeHara na npa4o6reane. Herlrara peaJrr43upyerrra crofiuocr e oqaKBaHara npoAor(Ha rleHa
npLI HopMaJIHo ocburecrBrBaHe ua Aefisocrra HaMzrneHa c or{aKBaHr.rre pa3xoAr.I no npogaN6am.
Marcpna.nHure 3aIIacI4 npu norpe6leHuero r.rM ce orleHrrBar no uero4a"cpe4Ho[pererJreHa qeHa".
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,, MEHUAXTMbHT UHBECT Er ,, AA
Ifputocreuue KbM KoHcotudupauun cpuuaucoe omuem za eoduuama 3asbpasaula ua 3 l dexenapu 20 1 82.

Trproncxn rr Apyr[ B3eMaHHq

Ttproacxure 14 Apyru B3eMaHlu ca npeAcraBeHlr tro rflxHara HoMITHaJIHa crofiHocr. Cyrrture, KoI,ITo ce

or{aKBa, r{e HqMa Aa 6tAar Bb3craHoBeHH ce HaMaJItBar or B3eMaHI4qra u ce orr{I.{Ta Karo pa3xoAI,I or
o6esqeHKa. Krrr.r 31.12 ua BcrKa KaJreHAapHa roAHHa ce r,r3Bbpr.uBa Bb3pacroB aHaJII,t3 I,I oIIeHKa Ha

ct6npaeuocrra Ha B3eMaH[cra. HuneHrapn3arr]rflTa Ha B3eMaHI4flTa e [I3BbpIxeHa ycrHo LI [rIcMeHo.

IlapuunucpeAcrBa

flapnuHnre cpeAcrBa BKirroqBar KacoBr{Te HaJrr4qHocru r4 Har}.tqHocrr4Te rro pa3nJIaIrIareJIHL I,t AerIo3I,ITHu

CMCTKI,I.

3a qenure Ha u3rorBrHero Ha Or.rera 3a flapuqHHTe noroqr4 (no npexua noAxoA):

- [apuqHr.ITe nocTbnJreHHs oT KrrHeHrr{ 14 napr4qHuTe nnaulaHr.r, KbM AocTaBrrvw ca npeAcTaBeHL{

6pyrHo, c BKrrroqeH IAC (20 %);

- flaphqHrlTe noroun, nporl3Tnqaux or AaHbura or rreqaJlbara ce npeAcraBrr orAeJIHo 14 ce

Kareropr{3r4par Karo [apHqHI{ floroufi or ocHoBHa Aefiuocr;
- rrocTbrrJreEKflTa rr rrJraIIaHHflTa 3a Jlr4xBpr no npeAocTaBeHu [r nonyqeHll 3aeMLI ce BKIIoqBaT B

flapHqHr.{re rrorourz or QuHaHcoea Aefinocr;
- napnqHr.rre rrorour,r, cBT,p3aHr4 c nperocraBeHr4 14 nonyqeHu KpeAr.rrn (r:raauuqu), ce exruousat

Karo napr4qHu norour.{ tI3rIoJI3BaHI4 sa $nuaHcona Aefiuocr;
- rrJrareHr4sr AAC no noKynKr4 Ha AbJrrorpaftHu axruer4 ce nocor{Ba xaro "gpyru flocrbrtreHnq

(nnaulanrlr)", HerHo KbM [apuqHr4Te norour4 or oneparl.{Bua 4efiuocr, AoKoJIKoro rofi yuacrna lr

ce Bb3cTaHoBflBa 3aeAHo H B OrreparHBHure IIoTotII,I Ha ApyxecrBoro 3a cboTBerHr.r.fl rIepHoA

lueceu).

,{pyNecrroro HrMa 6norcupaH u napu qH r.r cpeAcrBa.

3aAr.nxesur no floflyqeHr.r 3aeMH

3aArrxeHuqra no noryt{eHu 3aeM[ ce BoArr no HoMHHilJIua crofiuocr.

3aAr.nxesuq ra o6esuereHuq Ha Haeru Jrrrqa ttpu rrencrroHr.rpaHe

CtrlacHo t43r4cKBaHrflra Ha KoAexca Ha rpyAa ltplt [peKpar{BaHe Ha rpyAoBoro npaBoorHorxeHr{e, cJreA

xaro pa6orur,IKbr I,TJIH cnyxllTenrr e npu4o6ral fipaBo Ha ile*cttfl 3a ocnrypuTeJreH criD( I,r Bb3pacr,

ApyxecrBoro e 3aAbJIxeHo Aa My I43nJIarH o6esulereHlae B AByKpareH pa3Mep ua 6pyrnoro rpyAoBo

B63Hatp&(AeHr4e, aKo rpyAoBlrsr My crax npr.r paooroAarerq e Ao 10 roAnsu, LtIlLt B [recrKpareH pa3Mep

ua 6pyrHoro rpyAoBo Bb3HarpaxAeHrre, aKo rpyAoBr4rr My crax npu pa6orogareJu e naa l0 foAr4Hr,r.

B roslr KoHcoJIHAIrpau QuuaucoB orqer He e HaqrzcreHo 3aAbJrxeHr4e 3a H3[JrarrlaHe ua o6eulereHx, Ha

HaerHTe JILIqa rIpH IIeHclroHHpaHe B cborBercrBlle c Lr3HcKBaHlrflTaHa CC 19 ",{oxoglt Ha flepcoHara",
fiopaAr.r roBa qe e B HecbrqecrBeH[r pa3Mep[r.

PerepnupauH orrrycrcH

Ctr.nacHo KT npanoro 3a noJI3BaHe Ha onpeAeJreHu, noJralaeM roAlrueH orrrycK ce 3ana3Ba lr B

cilyqauTe, Kotaro He e u3non3BaH B toArrHara,3a Korro ce orHacr. B croraercrBlle cbc CC 19 ".(oxo4tt
Ha nepcoHaJla" pa3xoAa 3a orllycKl4 ce pe3epBr4pa qpe3 Qoprr,rupau pa3xoA 14 Haqr{cJreHr4e Ha 3aAbJ]xeHHe
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,, MEHUIIKMbHT UHBECT Er ,, Al,
Ilpuaocrceuue KbM KoHcoJtudupauun (tuuaucoe omvem sa eoduHama 3a6bpusaLqa ua 3l derceuepu 20182.

KbM cJryxr4TeJrare B roAlrHara, 3a Korro ce orHacs. IIpu a:norsBaHero My B cJreABauI orqereH [epr4oA

cpeAcrBara 3a orrrycK ce r{epnrr 3a cMerKa Ha pesepBa. B fpynara rcrv, 31.12.2018 r. ne ca pe3epBupaHr,r

Helr3rroJr3BaH14 or[ycKr4, rrfi rca'ro rexH].r, piBMep e He3Haqr4TereH.

Trproncru rr Apyr[ 3aAbr]KeHuq

Ttproncru II Apyru 3aAbJrxeHur ca [peAcraBeH[ B 6atasca no rrxHara HoMr,rHzMHa crofiuocr. Krpr
31.12.2018 r. I4HBeHrapI{3aII[flra Ha 3aAbJ]xeHVsrae H3BbpttreHa ycrHo r,rnu ntrcMeHo.

Ilpuxogu or upogax6u

llpraxogu or npo4ax6a Ha ycJryrr4 ce ocqeroBoAsBar [ponoprdr.{oHaJrHo Ha crefleHra Ha octr{ecrBcBaHe

Ha onepauurra KbM Aarara ua 6alanca. Crenesra Ha octulecrBrBaHe ce oflpeAen, Bb3 ocHoBa Ha

llpoyr{BaHe 3a u3B},pueHara pa60ra. Koraro cbulecrByBar 3HaqurerHr.r HegcHoru orHocHo

Bb3BparqaeMocrra Ha AbJrxr,rMara crofiHocr, cBbp3aHH c pa3xoAu, He ce [pr,r3HaBar np[xoAu.

flplrxo4 or npo4ax6a Ha npoAyKrllrr, croKr4 a Apytv aKTuBr4 ce npH3HaBa Koraro Ha KynyBaqa ca

npexBbpJreHr.r prrcKoBere or co6crBeHocrra H cyMara Ha npxxoAa Moxe Aa 6r4e usulrcleua.

PasxoAil sa o6uqafiHa gefinocr

Pa-:xoAure ce [ph3HaBar B MoMeHTa Ha rflxHoro B63HI,rKBaHe n *ta 6asa npr.rHIIH[HTe 3a reKyxro
HaqucnrBaHe H cbrrocraBuuocr. Pa:xoAr,rre ce npr43HaBar, Koraro pe3y[Tara or cAeJrKara Moxe Aa 6bAe

HaAexAHO H3MepeH.

Hersu Quuauconu pasxoqll/up[xoAu

He'rHure $uHaucoott npuxo4u/pasxoAu BKirloqBar npuxoAr4 r,r paixoArr or JraxBr4, rroJroxuTeJrHlr x
orpuuarenHr4 BaJryrHr.r p€r3Jrr4Klr, 14 Apyrrl $uuaHconu npuxoAr r,r pa3xoAr4.

flpuxo4ure or JII,rxBr4 ce 3anucBar B orqera B MoMeHTa Ha Bb3Hr,rKBaHe, Karo ce B3eMa B npeABr.rA

e$exranHua AoxoA or aKTriBa.

Bcuqru pa3xoAl{ 3a JIHXBI4 H Apyrl4, Bb3HxKHaJru no KpeAurHr4 crropa3yMeHu, ce npr43HaBar B rrepuo.qa Ha

Bb3HrIKBaHe Karo qacr or HerHrITe $uuaHcoeu [pr4xoAx H pa3xoAr.r.

Pa:xoAll 3a AaHburr

CrrrIacuo 6tlrapcroro AaHbqHo 3aKoHoAarencrao fpynara A6nxu AaHbK Bbpxy neqar6a.ra. Pasrrreprr
Ha craBKara 3a AaHbKa Bbpxy neqan6ara za2018 roguHa e 10%o Bbpxy o6laraeuara ne.{ar6a.

Pa:xoAr,r 3a AaHbK rrpeAcraBJrrBa cyMara or reKylrllrre H orcpoqeHHTe AaHbrIH.

Texyqurr pa3xoA 3a AaHbK ce oflpeAens ua 6a:a ua o6laraeuara ne.{an6a 3a rorr4Hara, Kopr{rr4paHa c
orIpeAeJleHH rIpHXOAl.{ n pa3xoAl4, KOT4TO Ce npucllaAar 3a AaH'r,qHr.r rleJrr,r B TeKyrrlu, flepr{oA r,rJrr{

noAnexar ua o6larase B Apyru [ep[roAr4. Texyuluar pa3xoA 3a AaHbK ce o[peAeJrs sa lasara sa
AaHbrlHaTa cTaBKa B cI,UIa KbM Kpar Ha oTqeTHI4f, rreptroA.

orcpoueHllre AaHbul{ ce ocqeroBoArBar 3a BcHr{KH BpeMeHH}.r pa3JrlrKr4 MexAy AaHbqHara ocHoBa Ha
aKTHBHTe lI fiac[Bure H TrxHara npeHocHa crofisocr KbM Aarara ua SnHaucoBI,Ifl orqeT Karo ce noJI3Ba
6araHcosusr MeroA Ha 3aAT,JlxeHlrrra. 3a4uNeHurra rro orcpoqeHn AaHbI{r.I ce npr,BHaBar no
orHoueHlle Ha Bcl,ItlKH o6laraeuu BpeMeHHH pa3il4tu, a axTflBure rto orcpoqeHla AaH:st\g ce [pr.r3HaBar
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,, MEHWIN(MbHT UHBECT Er ,, AA
Ilptttocrceuue Kb.r4 KoHcotudupauua cpuuaucoe omqem sa zoduuama 3a6tpusaula ua 3l derceaepu 20182.

Ao crerreHTa, Ao Korro e BeporrHo Aa uua 6rAeura o6raraeua nevar6a, cpeqy Kocro Aa Morar Aa ce

I43nOiI3Bar HaMalrreMHTe BpeMeHHH pa3JIl4KI,l.

1. ,(urorpaftH[ aKTnBH (uarepuarun H HeMarepua.nuu)

lenNeH ne Ha Abir rorpa fiswre Marepl4aJrH II I,r HeM arepll aJIH H aKTI,r BI,I :

Krrr'r 31' 12.2018 t. He ca Hanl{ue ycnoBr4, sa o6egueHxa Ha Abnrorpaitutt Marepr{aJrHr,r aKrprB[.

Krrur 31.12.2018 r. He cbluecrByBar orpaHrrqeHru Bbpxy npaBoro Ha co6crBeHocr Bbpxy AMA.

florcalareru

Kosuecu
ll)

rIaTeHTH,

rporpaM
HH

rpoAyKT
l.ilr AP.
(xur.
re.)

Ilpegocrane
HH ABAHCH H

HeMaTeprraJr
HI,I AKTHBH

B rrpouecHa
r{3rpaxAaHe

(xu.rr..nn.)

Crpagr.r
(xu.r. .ne.)

Matuuun,
nporr3BoAcT

BEHO

o6opyAnane
H

arapaTypa
(xn.n. rn.)

Croprxeu
r.rfl rr Apyr[

AMA
(xu.rr. ne.)

O6ruo HMA
(xn.n..nn.)

Orqersa
croftnocr na
01.01.2018r. 1 86 30 89 195 401

llocmnnlu
npe3 [eDr4o,[a 5 I l1 l7
I4:leslu npe:
ilepI,Io.rla (s) (s)
OrqerHa
crofiuocr ua
31.12.2018r. I 91 30 85 206 413
Harpyuaua
aMopTr.r3arIu
q KT,M

01.01.2018r. 25 4 50 150 229
HaqacreHa
npe3 rrepuoAa

I r3 1 17 20 52
Ornucaua
[pe3 [epr4oAa (4) G)
HarpynaHa
aMopTrr3auH
q KT,M

31.12.2018r. I 38 5 63 170 277
Earaucosa
crofiuocr ua
31.12.2018r. 0 53 25 22 36 136
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,, MEHHIHTMbHT I4HBECT Er ,, AA

Ilpr*tocrceuue K'bM KoHcotudupauun Quuaucoe omqem sa eoduuama sasbpwsaula ua 3I derceuepu 20182.

2. Marepua.nuu 3arlacu

Cypoauuu v Marepvar,v

He:aarpureno fipor43BoAcrBo

Ilpoayrcurq

Croxu

flpegocraneHla aBaHeL4

O6uro

3. B:eMauuq

BsertaaHfis or KJII,IeHTH II AocraBquutl

Ipyru KparKocpot{Hr4 B3eMaHht

O6uro

4. Ilapuuuu cpeAcrBa

IlapuuurE cpeAcrBa n 6pofi

flapruuu cpeAcrBa e 6escpounu cMerKI'r ( aenosraru )

llapnvH r.r eKBH BzuleHTI,I

O6ruo

5. 3anucan KaTILITaJI, npeMlrlr or eMIIcI{H

3anucan KaII,ITaJI

O6uro

2018 r.

28

60

1

129

1846

2 064

2018 r.

896

88

984

2018 r.

31

s66

12

609

2018 r.

50

50

9



,, MEHUIN{MbHT WHBECT Er ,, Al
Ilputocrceuue KbM KoLtcoJtudupautn rluuaucoe omuem sa zoduuama 3a6bpusau4a ua 31 dexeuepu 20182.

"MEHUIAXMbHT I4HBECT Bf" AA e aKur4oHepHo ApyxecrBo c perlrcrpllpaH Kanurar 50 000 ns.,

pa3rrpeAeaeH Ha 50 000 6por o6uxuoBeHr4 aKur4l,r Ha rIpr.IHocHreJI c npaBo Ha tJlac, BcflKa c HoMI,IHtuIHa

crofiHocr ro I reB. Krrr,r 31.12.2018 r. HeBHeceHr4rr Kanurall e B pasMep sa20 xwl. JIB. Kbrtt4raJlbr e

pa3[peAeJreH MexAy aKul4oHepxTe KaKro cneABa:

1. 3APABKO fAHr{EB CTAHEB , 3arrucaHu 15 000 (nerua4ecer xurrgn) 6por o6r,txnoBeHll

aKqlr[ Ha [pr4Hocr4Ten c flpaBo Ha rJrac, BcflKa c HoMLIHaJIHa crofinocr no 1 lena, Ha O6tua

crofrHocr 15 000 (nerHa4ecer xv.ltgu) JIB., Koero npeAcraBrqBa 30o/o or Karlllrana Ha

flpyNecrnoro;

2. MAPL{JI XIEPEBA EEJIOBA,3an}rcaHu 15 000 (nerua4ecer xranr4ra) 6poa o6ururoBeHll aKIILI}I

Ha npuHocr4Ten c [paBo Ha tJrac, BcrKa c HoMHHiLrrHa crofiuocr rto I [eBa, na o6ura crofinocr

15 000 (nerua4ecer xunrAu) JrB., Koero npeAcraBnqBa30o/oor Kant4raJla na,{pyxecrnoro;

3. fEOPfl4 TAHEB fEOPfl4EB:,arracaH:a 10 000(aecer xutr.gu) 6por o6r.rxHoBeHLI aKuI,II4 Ha

npr4HocuTeJr c [paBo Ha r-Jlac, BcqKa c HoM]rHzurHa crofisocr no I rera, ua o6u{a crofisocr 10 000

(Aecer xunr4l.r) JIB., Koero npeAcraBJIrBa20oh or KanI4raJIa Ha ,{pyNecrnoro;

4. VIBAfrnO HI4KOnOB II4MOB, 3arrr{caHr 7 500 (ceaervr xurrs1tt u nercroruu) 6por

o6uxHoseHr.r aKqrzu Ha npuHocr,rreJl c npaBo Ha fJlac, BcflKa c HoMI4H€IJIHa crofiuocr no I nena, Ha

o6ura crofinocr 7 500 (ceaerra xvnflIizt H rrercrorr{H) lr., xoero npeAcraBnflBa l5oh or Ka[I,traula

Ha.{pyxecrsoro;

5. XPI4CTKIIA BAH|EJIOBA IIOIIOBA, sanucaHn 2 500 (Are xulxsr u nercrorran) 6por

o6uruoneHlr aKrrrru Ha npnHocr.rren c [paBo Ha rJrac, BcrKa c HoMI{HtIJIHa croilsocr no I JIeBa, Ha

o6ula crofiuocr 2 500 (Ane xulrgu il rrercrorllH) ra., rcoero [peAcraBJItBa 5o/o or KanI,lr€IJIa Ha

,{pyNecrsoro;

6. I-le.nenn p$epBlr
2018 r.

3aroHoera pe3epBLI

Apyru pe3epBu

O6uo

O6r{ure p*epBu r.e

22

))+

356

3aKoHoBr,rre pe3epBll, 3aAeJIeHI4 no Trproncru, 3aKoH Bb3JII43ar ga 356 XLIJI.JIB.

7. HarpynaHa neqar6a/sary6a ra MITHaJIIT roAItHIr

llo ueroAa Ha co6crseHlasr KatyraJr orpr.rrlareJrHara penyraql,L e orpa3eHa Karo Hepa3npeAeJleHa

ne,{ar6a e B pa3Mep na 188 xr{Jr.JIB. xtt'r 31 .12.2018 r.

l0
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,, MEHUIN{MbHT HHBECT Er ,,

Ilpu,tocrceuue Kb14 KoHcotudupauun rpuuaucoe omqem sa zoduuama 3aebpu6at4a ua 3l derceuepu 2018e.

HarpynaHa ue.rar6a/:ary6a :a MHHaJTIT roAIrHH, B

T.TI.

- Hepasnpegereua neqar6a

- Henoxpura sary6a

O6uo

2018 r.

188

(121)

67

8. Tercyu pe3yJrrar

2018 r.

Texyrua neqa-l6a I zary 6a

06uro

9. Co6crseH KarLrraJI Ha HeKoHTpoJIrIpaIuoro yqacrue

2018 r.

Co6crseH Kanr,rrnJr Ha HeKoHrpoJluparqoro yqacrl.{e

06ruo

10. 3aAr.rxeHnq

llo.nyueuu aBaHcI{ B T.r{.

Ao 1 roAraHa

3aAr.nxenuq KbM Quuauconu npeA[puqrrrfl, B T.q. :

llo 1 ro.{uua

3aAr.nxeHus KbM AocraBq[II[, B T.tI. :

Ao I roAuua

Apyru 3a.qbJr?I(eHlrg, B T.rr. :

--- dpyzu saduncrceuun, 6 m.q. :

.u,o I rornHa

HaA I roAuHa

--- KbM nepcoHalxa, 6 m.q. ;

Ao 1 roAuHa

111

111

l8s

l8s

2018 r.

294

294

1820

1 820

876

876

150

33

26

7

52

52
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,, MEHHAN{MbHT HHBECT ET ,, A,4,

Ilpunocrceuue Kb^4 KoHcoludupaurn @uuaucoe omHem sa eoduuama 3a6bpw6aula ua 31 dexeuepu 20182.

--- ocuzypumeluu sadanctceHu.fl, a m.!. :

Ao I roAusa

--- dauuvuu saduntrceuua, B m.q. :

Ao I roAuua

06uro

Ilpuxogu rr pa3xoArr

ParxoAlr sa o6u.raftHa Aefisocr

HauaneHue Ha 3anacl,ITe or rIpoAyKItHq Ha HII

PasxoAr..r 3a M arepl4aJlll

PasxoAr.r 3a BbHIIHL{ ycJIyrI4

PagxoAu 3a aMoprr,r3arru,

PasxoAu 3a Bb3HarpiDK AeHVfl

PasxoAr.r 3a oc HrypoBKLr

Apyru pa3xoAr.r

- 6arancosa crofiHocr Ha aKT[BLITe

- Apyfl4

06rqo

11.2 OuuancoBn pa3xoAn

PasxoAra 3a Jr[xBH

Ipyru Quuaucorn pa3xoAr4

06uro

30

30

35

35

3140

11.

I 1.1

2018 r.

90

425

2047

52

1242

2t8

18124

I 7600

524

22198

2018 r.

26

l3

39

t2
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UHBECT ET ,, ANT

Ifpwrocrceuue KbJt4 KoHcorxudupauun Quuaucoe omtrem sa eoduuama sasbpw6at4a ua 31 dexeuepu ,0lSz.

11.3 Ilpuxogll or o6uqafina Aeftnocr

Hernn np[xoArr or npo4ax6n ua:

- CTOKH

- ycJry[rr

Ipyru rprrxoAr.r

O6uro

ll.4 OunaxconnrpuxoArr

2018 r.

17974

3644

708

22326

2018 r.

Apyrn

06uo

12. CAe.nxu cbc cBbp3aHrr Jr[rla

CACIXUTC MC)I(AY CBTP3AHI,T JII,Iqa oT I,IKoHoMHI{ecKaTa fpy[a rra..MEHI4ffiMbHT HHBECT Ef'' AA
ca H3BbprxeHH rrplr na3apHrr ycJroBtrr.

13. Cr6tlrrlc Hacrtnurru cJreA Aarara na Ea.nanca

He ca Hacrb[HJIH ct6utus cJIeA Aarara ua Baaasca no orHorueHleHa o6ercrure [peAcraBeHg BbB
Qnuaucorur orqer, Kouro Aa H3HcKBar KopeKrrr,ru raJru orAeJrHo orroBecrrBaHe KbM 3l:l2.2}lgf.,ocBeH
o[oBecreHure B nplrJroxeHr,rero rcru Orqera.

B nepuo4a or 31.12.201 8 r. ao Aarara Ha I,I3rorBsHe Ha KoHcorrarAlpaHt4fl. Qr.rHaHconnr orr{er He ca
Bb3HHKHEIJII'! CAOJIKH unu w6utu, or cbllecrBeHo 3Haqesue ulutu c Heo6g.{afiHo ecrecrBo, KoIITo no
MHeHHe Ha Apyxecrsoro 6Hxa peSnexrupa,ru 3Haqr.rrerHo Bbpxy pe3yJrrara Ha "MEHI4AXM6HT
HHBECT Ef" AA 3a cJreABarrlara Qnuaucosa roAr.rHa.

HacroqqHsr SuHaHcoa orqer e o4o6peu lr noAflr,rcaH or Ynpanurenure Ha 08.05.2019 r.

CtcraeHrer: Pr, KogoAure,'I H :

/Kpacr.ru r.rpa I{ra nyrapona/ / 34paorco Cranes/
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