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EHUK 202528393
Humnak EOOJ

HJOKJA/I HA YIIPABUTEJIUTE

Vnpasutennre Ha Hamunk EOOJT (“IIpyxecTBOTO™) OPEACTABAT FOAUIIHMS CH TOKIAI U (PHHAHCOBH OTYETH 32 (JMHAHCOBATA
roguHa kuM 31 IekemBpn 2023.

OCHOBHA JEAHOCT

OcHosHa AeiHOCT Ha JIpy:KeCTBOTO € MPOH3BOACTBO HA MAPKETHHIOBY MATEPUANA M OPraHH3alisa Ha MAPKETUHTOBH ChOUTIL
¢ $oKyc BLPXY MPE3eHTAUNH HA KJIHEHTH, HOBH METO/H 32 IIPOMOIMS ¥ JUCTPHOY W,

AHAJIN3 HA JEMHOCTTA
2023 2022 H3meHenue
XHJLJIB XMJLJIB %
ITpuxon 5643 3944 43.1
OnepaTtuBHa neyanda 418 204 104.9
EBITDA 464 233 99.1

[puxoaute ce Gpopmupar oT npomaxda Ha MAPKETHHIOBH MaTepHali U OPraHU3HPaHe Ha MAPKETHHIOBH ChOUTHS.

HHBECTHLIUU

2023 2022 H3meHeHHe
XHJIL.JIB XHJLJIB %o
06110 44 73 (39.7)

YIIPABUTEJIN

VYupasutensat na JIpyecTBOTO KbM JaTaTa Ha OTYETa € IPEACTaBSH Ha cTpaHuia 3.

JUBUIEATH

IMpes usTexnata GprHaHCOBA FOAMHA HE Ca HAYUCICHH U W3TUIATeHH TUBUACHTH (2022: 0 xuLiB).

OCHOBHHU PUCKOBE

Kimentckara 6aza Ha KOMIAHMATA € ChCTaBeHa OT (upMu (a3mpaHM B ceKTOpa HAa MPOM3BOACTBOTO W NPOJAXOHTE Ha
ILIOCKOCTH OT JABPBECHH YACTHIM, JTAMHUHHPAHH IUIOCKOCTH, ITUIOCKOCTH OT HA/UIBKHO OPMEHTUPAHU ALPBECHH YAaCTHLH W
ILTOCKOCTH OT JbPBECHH BJIAKHA, 32 KOUTO JIPY>KeCTBOTO M3paboTBa MapKETHHIOBH MATEPHUANI ¥ OPTaHU3MPA MAPKETHHTOBH
CBOUTHA, C Lie] NpeUeHTanHs W pexiama. ToBa 03HauaBa, 4e PUCKBT 3a OW3HECA OT roliaMa 3aryda Ha KJIMEHTH € LIMPOKO
pasnpocTpaHeH. Baxno ¢ obaue 1a ce Moiabpska BHCOKO HUBO HAa 06CTyXBaHEe HA KIIHEHTHTE M ATPAKTHBHA IPOAYKTOBA raMa.

YIIPABJIEHUE HA PUCKA

HudopMaliys, OTHOCHO TIONHTHKATA Ha JpyKeCTBOTO 3a YNpaBleHUe Ha PHCKA H ChLIECTBYBAIUTE PUCKOBE € [PEICTABEHA B
Benexxka 21 ,,Yupasnesue Ha pucka“.



EHK 202528393
Humnuk EOO/]

JAOKJIA HA YITIPABUTEJIUTE (npoabrkeHue)

JEEACTBAILO NNPEAIIPUSITHE

IIpu M3roTBsAHE Ha (PMHAHCOBHTE OTYETH, YNPABUTENHTE Ca OTTOBOPHH 3a OLEHABaHe HA crnocofHOCTTa Ha JlpyXecTBOTO a
TIPOIBIDKA KaTo JEHCTBANO NPEANPHATHE, PA3KPUBAMKL, aKO € IPUIOKHUMO, BBIPOCH CBbP3aHH ¢ AeHCTBAIIOTO NPeaIpUATHE
M M3MON3BAMKH OCHOBAaTa 3a AEHCTBALlO NPEANpHATHE CBIVIACHO CYETOBOAHA MONHTHKA Ha JIpY)ECTBOTO, OCBEH aKo
PBKOBO/ICTBOTO HE Bb3HAMEPABA A2 JMKBUAMPA KOMIIAHUATA WIH [ TIPEKPaTH AeHHOCT.

bopansT Ha AMPEKTOpHTE HE CUMTA, € [Ie HMA HEOIATOMPHUATHO ABITOCPOYHO BB3ACHCTBHE B Pe3yNTAT HA MaHAEMHATA OT
COVID-19. BebmHoCT mpeaoctaBsa BE3MOXHOCT 3a NPEriie/ Ha TEKYIIUTe ONEPaliy 1 10100paBaHe Ha eeKTUBHOCTTA.

HNEPCIIEKTUBH

Hpy»ecTBOTO O4aKsa Npes3 cnejpainure 12 Mecena 1a MpeJOCTaBH TOMBJIHUTENHH Bb3MOXKHOCTH 33 MOAOOpPSBAaHE W ILE
NPOIBIDKH Aa:

¢ MupecTupa B nogo6peHUs B KAYECTBOTO Ha MPOIYKTHTE H 0OCIYKBAHETO HA KIIHEHTHTE;

e T'apanTtmpa, ue AoIpHHACA 33 6€30IaCHOCTTA U I0J0OPSBAHETO HA OKONHATA Cpea M paboTHOTO MACTO B pAMKHTE HA
JefHoCTTa CH;

s HHBecTHpa B [IpOrpaMu 3a HaMalsBaHe Ha Pa3XOJUTe.

OnobpeH ot YnpaBurens

Anexcanmsp HopraHor
VYnpasuten



OTYET 3A ITIPUXOAUTE U PA3XO/IUTE U IPYTUS

BCEOBXBATEH 10X0/[
3a nepnoaa 3asspmBamg Ha 31 gexemspu 2023

IIpnxoan

Jpyru npuxony oT qeMHOCTTA

HzmeHeHue Ha 3amacuTe OT rOTOBA NPOLYKLMS
Hznon3sanu cypoBHHH, MaTEpUANTH K KOHCYMATHBU
Pasxonu 3a nepcoHana

Pasxonu 3a amoptuzamms

Jpyru pasxoau 3a neidHocTTa

Me4an6a or aeiiHOCTTA

OuHaHCORM pa3xoau
Kypcoswu pasnuku -

IMeyan6a npean ganbuHO oGMarane
Pazxonu 3a nannk neuanba
[Teuanba 3a roauHaTa

06110 1ox01H 32 MepUoaa

HCJ’II/IHT BCeoOXBaTEH JIOXOJ HNpHUHAJAJICKH Ha cobCTBEHHMKA Ha IOPYIKECTBOTO.

EHMK 202528393

Nuaunx EQOJ,
Benexka 2023 2022
XHJ1. JeBa XHJ1. JieBa
3 5643 3944
4 459 245
(1471) (615)
(1104) (909)
6 (1777) (1433)
9,10,11 (114) (113)
5 (1218) (915)
418 204
7 (2) ®
(3) (3)
413 197
8 46) (23)
367 174
367 174

Ha 24.09.2024 r. ¢punancosute oryetr Ha Manunk EOO]] 6axa 0no6peHd 4 OTOPU3UPaHHM 3a U31aBaHeE.

IToanmcan 0T IMETO Ha YpaBuTEs s

Anekcanabp Hopranos
Vpautel

L/ A
Axtiwh Bopucora

v
CopcTaBuTten

Benexkute Ha cTpanuna 10 1o 30 ca HepasaenHa 4acT OT (HUHAHCOBHS OTHUET.



OTYET 3A PUHAHCOBOTO CbCTOSIHUE

3a nepuoaa 3apbpmBam Ha 31 xexemspu 2023

31 dexemBpu 2023

benexky  xun, nema XHJL JIeBa
AKTHBH
Hetexymmn aktusu
HbAroTpaling MaTepHATHH aKTHBH 9 175
AKTHBHU € TIPABO Ha IOJI3BAHE 10 27
O0110 HeTeKYIH AKTHBH 202
Texkymu akTusu
Marepuannu 3anacu 12 1470
TBProecky ¥ ApyrH B3eMaHHs 13 769
Pa3zxonu 3a 6baemmu nepuonn 40
IMapuuny cpeacTBa U HAPUYHU eKBUBANEHTH 14 496
O06wo TeKyIU aKTHBH 2775
OBLIO AKTUBH 29077
KAINIATAJI U TACUBH
ColcTReH KanmuTAa
OCHOBEH KaruTail 15 880
HepasnpeneneHa neuanta 1416
O010 KanuTaa 2296
HeTexywu nacusu
JIM3HMHTOBY 38/ ThIKEHUS 17 -
OTcpoueHr NaHBYHU MACHBH 8 11
O610 HeTeKyLIN MACUBH 11
Tekywu nacuBu
JIM3UHTOBH 33 XbIDKSHHIS 17 29
TBproeeku v APYTH 3aXbIKEHHS 16 625
Tekyim faHBYHM 33 BKEHUA 16
OO61m10 TeKyLIn nacuBH 670
Obwo nacusu 681
OBLIO KAIIUTAJ U TACHUBH 2977

EUK 202528393

Huanuuk EOOJQ
31 Jexkemepu 2022
XHJL JIeBa XMJI. JieBa
180
92
272
1194
362
29
209
1794
2066
196
1049
1245
29
3
32
68
720
1
789
821
2066

Ha 24.09.2024 r. punancorute otaern Ha Hanuak EOOJ 6sixa 0106peny u OTOPU3MPAHH 33 H3IABAHE.

IMoanucaH 0T UMeTO Ha YIIpaRUTENS

=l J

\

Anexcannsp Hopaanos
Vopasuten .
'If.llr 7 / ‘/\
e

/Adimra Bopucopa
// CheTaBUTEN
Yy

Benexxure Ha ctpanuna 10 1o 30 ca Hepasjenna yacT OT GUHAHCOBHA OTHET.



EHUK 202528393

Hunuak EQO/J]
OTYET 3A IAPUYHUTE IIOTOIIM
3a nepuona 3apppmBam Ha 31 Texemspu 2023
Benesxkn 2023 2022
XHJ. JeBa XHJI. JIeBa
IHapuyHu noTouH oT AeitHOCTTA
Heyvanba 3a ronvHara 367 174
Kopurupaua c:
AMopTH3aIus 9,10,11 114 113
DuUHAHCORH pa3xonu 7 2 4
Ileyan6a oT HHBECTHLIMOHHA ASHHOCT - (14)
[Ipuxonu nanwk neyanba 8 46 23
KypcoBu pazmuku - 3
TlapHYHH DOTONM OT AeHHOCTTA, MPEH NPOMEHH B 0GOPOTHHS KANTHTAJ H
NMPOBH3UH 529 303
VBenuvyeHne Ha MaTepHaIIHH 3aI1acH (276) (462)
VBenuieHre Ha ThPTrOBCKHTE B3EMaHHs (418) an
VBenuueHue Ha ThProOBCKUTE 3ab/KEHHS (98) 409
IMapuyeH moTok OT AelHOCTTA (263) 173
InareHn nUXBU - (€))]
IMnarenu ransIm (22) (26)
HeTHM napu4HH cpeJcTBA OT AeHHOCTTA (285) 143
IMTapu9Hu HOTOLUH OT HHBECTHIMOHHA ACHHOCT
[Ipuxomu ot npoxax6a Ha ABITOTPAHN AKTHBH - 18
[Tokyrka Ha IBArOTPaiHKu aKTHRU (44) (73)
HeTHH napu4Hd NOTOUH 32 UHBECTHLHOHHA JeHHOCT (44) (55)
IMapuynu cpeacTra oT puHaAHCOBA AciiHOCT
JIM3MHIOBY MaalnaHus (68) (66)
VBenuueHne coGCTBEH KAUTA 684 -
HeTHn napu4Hu notony 3a GUHAHCOBA AefiHOCT 616 (66)
HetHo yBenuueHne Ha napUyuHKUTE CPEACTBA U CKBUBAJIEHTH 287 22
IMTapH4Hy cpelcTBa M NApUYHKY €KBHBATEHTH B HAYAJIOTO HA FOJMHATA 209 187
Ilapu4nu cpeacTBa H NapHYHH ¢KBUBAJIEHTH B KPasi HA rOAHHATA 14 496 209
ITapu4HuTE CpeacTBAa H NAPHYHHTE EKBHBAJECHTH C€ CHCTONAT OT:
ITapuynu cpenctea B kaca u B GaHKa 496 209
496 209

Ha 24.09.2024 r. ¢punancosure otuets Ha Mununk EOOJT Gsixa 0106peHn ¥ OTOPU3UpPAHH 3a W3IaBaHe.

[loxmnucan of WMeTo Ba YnpaButens

g

Anexcauxsp Hopnanos
anam?/ / /.\

.'\JIHITa Bopncoaa
| A petaBuren

Benexkure Ha crpanuna 10 g0 30 ca HepaszmenHa 4acT oT (JHHAHCOBUS OTUET.



EHK 202528393

HNununk EOOJ]

OTYET 3A TIPOMEHHUTE B COGCTBEHHUSI KAIIUTAJ
3a mepuopa, 3apbpmBam Ha 31 gexemBpu 2023

OcHoBeH Harpynauna Oodo

KAIMTAN ne4anada Kanuraa

Benexxu
XHJL, JIB, XHJI. JIB. XHJI. JIB.

ITpomenu B coGcTBe HUs1 KanuTau 3a 2023
bananc xvm 1 SIuyapu 2023 196 1 049 1245
O6m gnoxox 3a mepuoaa
INeuanGa 3a TeKyIIaTa roAMHA - 367 367
O6w noxox 3a roxMHaTa 367 367
VBenuueHHe coOOCTBEH KalMTAI 684 - 684
bananc keM 31 Jexemepu 2023 880 1416 2296
IpomeHH B cobGcTBe HUs KanuTaa 3a 2022
bananc keM 1 Auyapu 2022 196 875 1071
Obuy 1ox04x 3a Meprona
INeyanba 3a Tekymara roavHa - 174 174
O6m f0X04 32 roaMHaTa - 174 174
Paznpeneneun quBuaeHTH 19 - - -
bananc kpm 31 Jexemepu 2022 196 1049 1245

CiegHoTo onucea XapaKTepa | LeJiTa Ha BCHYKH PE3CPBH B coOCTBEHHS KaITUTAaT:

PesepBu Onucanne u uea

HepaznpeneneHa nevanba Hatpynana nevan6a OT TeKyIuara ¥ MpeaXoAHY TOIHHH.

Ha 24.09.2024 r. ¢punancosure otuetn Ha Mamnak EOO/L Gsixa 0/06peHy M OTOPH3MPaHH 3a W3IaBaHe.

IToanucaH ¢T HMeTO Ha YHpaBHTENs

g 7
5 { =L \

Anexcanasp Mopranos

Vr[pasy;_e{f /
% /% Y : /j'(\

~Anuta boprcopa
CobeTaBuTen

Benexxute na ctparuua 10 1o 30 ca HepasaesHa 4acT oT UHAHCOBHS OTYET.



EUK 202528393
Uuauak EOOJ]

BEJIE2KKW KbM ©®UHAHCOBHUTE OTHYETH

3a roqunara 3apbpuiBaima Ha 31 Jekemspu 2023

1.

OCHOBHA JEAHOCT

OcHoBHaTa JeiiHOCT Ha JIpyKeCTBOTO € TPOM3BOACTBO HA MAPKECTHHIOBH MATEpHANM M OpraHu3alus Ha
MapKeTHHrOBU CHOWTUA ¢ (OKYC RbPXY MPOAYKTOBM MPE3CHTALMU HA KIMEHTH, HOBM METOMM 3 MPOMOLMA H
JUCTPUOYLIHA.

CUETOBOAHA ITOJUTHKA
C4eTOBOAHA MOTUTHKA

OHUHAHCOBHUTE OTYETH Ca U3IrOTREHU B CHOTBETCTBHE C MC)K,Z[yHapOI[HI/ITe CTaHJapTH 3a (I)I/IHaHCOBI/I OTYETHU IIPHETH
3a H3II0JI3BAHE B EBponeﬁcxm ChHO3, BKIIOUHUTCIIHO Mencz[yﬂapom{me CYCTOBOJHHM CTAHAAPTH W THJIKYBaHHATA,
U3OAACHH OT KOMHUTETA 34 Pa3jACHCHUA 110 MC)K)I}'HaPOI[HI/I (1)I/IHaHCOBI/I OTYETH.

VrpaBuTenure ca Ha MHEHHE, 9€ OTYETHTE ca M3OTBEHH Ha 0a3a AeficTBamo NpeanpHATHE.

OCHOBHHTE CUETOROJAHU MOJUTHKH, KOUTO €a MPHETH KaTO ChINCCTBEHH U pelIaBALIM NPH ONPEACIAHE Ha pE3yTaTa
34 roauMHaTa ca M3JOXKEHHA MO-1001Y. Tes3u nonutuky ca NpuilaraHy 0ociieJ0BaTEIIHO 3a BCHYKU IPEACTABCHH I'OJIHHH,
OCBEH aKO HE € OTIOBECTCHO APYTO.

[IbeH CIMCHK HA APYTH CUETOBOHH TTONUTHKY € BKIFOUEH B Oenexkka 22.

ChbLUecTBEHH OUeHKH H npeanoaoKeHUA

W3roTBAHeTo Ha GHHAHCOBHUTE OTYETH, B CHOTBETCTRHE C OOMIONPHETHTE CUETORBOAHH NpUHIUNH B MCPO, u3HcKBa
YIIPABUTENIUTE A OLEHAT M TIPEANONOKAT PABHOCTOMHOCTTA HA AKTHBUTE M IACHBHTE KbM JaTaTa Ha (hMHAHCOBHUS
OTYET W CTOMHOCTTA HA NPUXOAUTE M PA3XOXUTE [Pe3 OTUETHI MEpHOI, Makap 4e Te3H OLEHKH ce 0azupar Ha
MEHHDKBPCKUTE 3HAHUA 38 CTOMHOCTHTE, CHOMTHATA WIH AEHCTBUATA, U JEHCTBUTENHHAT PE3yITaT B OCHOBATA CH
MO€ [a ce OTJIHYaBa OT Ta3U OLEHKa.

Ha Texymia 6aza J[py:KecTBOTO OlieHSBa CBOUTE MPHONMINTENHH OLUEHKH, W3MON3BaHKH MpPEJUINHHSA CH ONHUT H
M3IMOI3BAUKA JPYTH METOIH, KOUTO CUMTA 32 YMECTHH [IPH KOHKPETHUTE 00CTOATENICTBA.

Cregnure naparpadu neTaiffiHO ONKMCBaT NPHOIH3UTENHUTE OLEHKH U PEleHus, 38 KOUTO JIpyKeCTROTO BApBA, e
UMaT Hali-3HAYHMHUTE BB3ASHCTBHA B TOAUHIHHS pe3ynTaT certacHo MOCO:

s Cnpasednusa cmotinocm na unancosu akmusy. CipaBeuBaTa CTORHOCT Ha HAHCOBUTE HHCTPYMEHTH,
KOHUTO HE C€ ThPryBaT Ha AKTHBEH [1a3ap, Ce ONpE/es Upe3 H3NMO0N3BaHe Ha TeXHUKH 3a OLEHKA. J[pyKeCcTBOTO
H3MOJI3BA CBOATA TPELEHKa, 3a Ja u3depe pasHOOOpasHW METOAW M NPaBH MPENNONOKEHHsS, KOHTO Ce
OCHOBaBaT [JIABHO Ha Ma3apHUTE YCJIOBUS, CHIIECTBYBAlM KbM BCAKa OT4eTHA jAara. ClpaBelinBara
CTOHHOCT Ha ()HHAHCOBHTE AKTUBU CE€ OCHOBABA HA CIPABE/IMBATa CTOMHOCT Ha OTAEIHHTE AKTHBH.

o Memodu 3a oyenxa Ha puHaHco8u uncmpymenmy. 3a Kareropun (GUHAHCOBH HHCTPYMEHTH, 33 KOUTO HAMA
HaJIMYHa [a3apHa HHGOPMALMA ce H3MOM3BAT OLEHBYHH METOIH, OCHOBAHH HA JMCKOHTHpaHE Ha Obaemure
MapudHHd NOTOIM (MeTOX Ha e(eKTHBHATA JIMXBA) WK aNTepPHAaTUBHHM METOAH, OCHOBAHH Ha HOpMallHaTa
ma3apHa NpakThka. Meroaure MoOraT Aa M3HCKBAaT NPEANONOKEHHUS Ha DBKOBOACTBOTO, KOHTO HE Ce
MOAKPEeNAT 0T JaHHWTE, KOWTO ca O0IIOAOCTRIHE. B pesynrar Ha ToBa TO3M METON Ha OLICHKA IOMana B
o0xBaTa Ha HUBO 3 B ifepapXusTa Ha CTIPaBEATHBATA CTOMHOCT. AKO mevandaTa wid 3arybara, pUXOJUTe U
pasxojuTe, aKTUBUTE W NTACHBHTE CE IIPOMEHST 3HAUNTEINHO, NOCICABAHO OT NPOMAHATA HA NPEAMOJIOKEHUS
CHOTBETHUTE OTIOBECTIBAHMUS CE NMPABAT B KOHCOJNHIUPAHUTE PHHAHCOBH OTUETH.

o Memodvm na eexmugnus 1uxeéex Npoyenwm ce W3NON3BA 32 OICHKA Ha CIpaBeliMBAaTa CTOHHOCT Ha
(hMHAHCOBMTE MHCTPYMEHTH ¥ 32 MPOBEpKa 32 00e31eHKa. 3a OLEHKA Ha CHpaBEAJIMBAaTa CTOHHOCT Ha 3aeMH
¢ (UKCHpaHA INXBA CE W3TI0I3BA JIMXBa IPUJIOKUMA 33 HHCTPYMEHTH C [IOA00€H KpeAUTEH PHCK M OCTaThYHa
cTOMHOCT. 3a OLEHKA HA CIOpaBe/lTMBaTa CTONHOCT Ha JPYTH KaTeropud (HHAHCOBH HHCTPYMEHTH H
TecTBaHETO 3a 00e3IeHKa Ha CTOMHOCTTa B ynoTpeda, ce H3M0I3Ba METOAA HA CPEAHO-TIPETEINEHA [IEHa Ha
Karuraia KbM JaTaTa Ha oTdeTa. CpeqHO-IpeTereHaTa eHa Ha KalmuTaia Ha APYKECTBOTO C€ Ompeneis
criopell LenuTe Ha OopAa Ha AUPEKTOPHTE.

®  Ouakeanu 302y6u Om MBPLOECKU G3eMAHUA U 83eManua no 3aemy.. KbM BCAKA JaTa HA OTHETa 3a
OUHAHCOBOTO CBCTOsHHE, JIpy»KeCTBOTO OLeHsBa cbOMpPaeMOCTTa Ha TBHPrOBCKHTE CH B3EMaHMWA,
n3Mon3Baliku OMpoCTeHHA MOAXOM, paspemed cbriaacHo MCP®O 9. 3a 3aeMuTe ce NpaBd OLEHKA Ha
KPENMTHHUA PHCK CBHIIIACHO m3HcKBaHmaTa Ha MC®O 9 u ce mpaBU CHLOTBETHATA MPOBH3HIL 3a 3arybu 1o
3aEMHU.
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EUK 202528393
Hunnuk EOOJ

BEJEXKHU KbM ®PUHAHCOBHUTE OTYETH

3a roaunaTa 3aBbpuBawma Ha 31 Jexemepu 2023

2.

CYETOBOJHA IMOJUTHUKA (npoabmxeHue)

CrnlnecTBEHH OLIEHKH H NMPeATIoaokeHUus (MPOABbIKEHHE)

i)
ii)

iii)

JIeHCTBUTENIHOTO HMBO Ha ChLOpaHWTE B3EMAHWS MOXKe Ja Ce pa3zidyaBa OT OYAKBAaHUTE HHBA Ha
BB3BPBILIAEMOCT, KOSTO MOXKE Jia MOBJHsSe HAa ONEPATHRHUS PE3yNTAT MOJOKUTENHO WM OTPULATEIHO.
JleTaiing OTHOCHO pa3MepHTe Ha MPOBU3MKTE 3 ChbMHMTEHH B3EMAHUS Ca BKJIIOUEHH B Genexka 13.

Ocuemogo0ssanust Ha NPOGU3UL U Henpeddudenu obcmosmenrcmea. JIpyxKecTBOTO ¢ 00EKT Ha NpeasBABaHE
Ha HUCKOBE 3a LIETH, KOUTO €A MHLUHIECHTHY 3a HOpMalHUTe OH3HeC OTHOWISHHA. JIPy>KeCTBOTO OMpeaesns
BB3MOXKHOCTHTE 32 BCHYKH HEONAronpHATHH IOPUINYECKU PELICHHS WIN MOCAESACTBHA MO TE3H BBIPOCH,
CBIIO TAKA U JMANa30Ha Ha BEPOATHUTE H NPUEMIUBH NPUOIU3HTEHY 3aryon. PasyMHarTa npubnmsuTensa
OLIEHKA BKIIFOYBA MpeLiCHKa Ha MEHHDKMBHTA, HALPABEHA CIENl KaTO ce B3eMe MpeABH] MH(OPMALMATA,
ChIBpXKAINA YBEIOMIICHHA, PEILCHHA, OLEHKH, H3BLPLICHH OT TPETH HE3ABHCUMH CTPAHH H TIPABHH
CbBETHUIM, HAUTMYHH (aKTH, onpeelsHe Ha IPYrH OTEHUHATHH OTTOBOPHH CTPAHH U BBH3MOXKHOCTTA MM
Ja fanat cBOS MPUHOC U rpefxodeH onuT. OT4uTa ce NpoBU3HS, KOTaTo € BEPOATHO €HO 3aXbIDKEHHKE Ja
CBIIECTBYBA H KOTaTo CyMaTa Ha 3aJbJDKEHHETO MOXE [a ¢€ OLEeHH HaAex AHO. OnpeeNieHa MpoBH3Hs MOKe
aa ce npomenn B Obgenre, 6azHpaliky ce Ha HOBH Pa3sBHTHS M HA JOITbJIHHUTENHA HHPOPMALMA, KOATO €
craHana JocteiHa. CyMH, KOWTO ca Bb3MOXHH 33aJb/DKCHMA HIM HE OTTOBapAT Ha KPUTEPUHTE 32
NpH3HABAHE Ha [POBU3HA CE ONOBECTABAT, OCBEH aKO BEPOATHOCTTA 3a M3THUYAHE Ha HKOHOMUYECKH TOJI3H
HE € CBBP3aHa ¢ TOBA.

Amopmusayus ua umomu, mawiunu U cvopvocenus: OINPeNeNeHUAT HMKOHOMHMUECKH JKHBOT Ha
IBITOTpaiiHNTE MaTepHaJHH aKTHBH ce 0asWpa Ha ONMTa M Ha MpelieHKaTa Ha ynpaBurtenute. Korato
YTIPABUTEIIUTE YCTAHOBAT, Y€ aKTYaIHUAT CPOK HAa HM3MOJI3BAHE CE€ Pa3IWyaBa CHLHIECTBEHO OT ONCHKATa,
M3NOJ3BaHa 3@ KIKYJIMpaHe HAa aMOpPTHU3ALMATA, TasH CTOHHOCT ce kopurupa B nepcnextusa. Ilopamu
3HAYMMOCTTa Ha OBATOTPaiiHUTE MaTepHaNHU aKTHBH 3a J[PYXKECTBOTO NPOMEHH MEXKAY AKTYAHHA H
onpeaeeHus MoJIe3eH JKHUBOT (CPOK Ha ITONI3BAHE) MOTAT Ja BIUAAT BbPXY ONEPATUBHHUS PE3YJITaT OSUTHBHO
HTH HETATHBHO, BBIPEKH Y& MATTKO NPOMEHH 3a OLi€HABaHe Ha NOIE3HUs AKHUBOT ca OMIIM H3UCKBAHH 0 Cera.

O6esyenka na axmusu: Ha BcAka OTUETHa Nata ce W3MCKBa J[pyXecTBOTO Ja mperiena GanaHCOBHUTE
CTOUHOCTH Ha ABJITOTPAHUTE aKTHBH, 3a J1a OTIPEJIE/H JAHU ITOUlekaT Ha 00e3LeHKa. AKO MMa HaJlM4Ke Ha
TakaBa MEIHKAIHSA, CE OMpe/ieNs Bh3CTaHOBHMATA CTOMHOCT, KaTo MO-rojsMara 0T CTOHHOCTTa B yHnoTpeba
1 HeTHaTa npojaxua uena. Koraro GanaHcoBaTa cTOMHOCT € HO-ToJisiMa OT Bb3CTAHOBUMATA CTOMHOCT, T4 CE
HAMAABA 0 Bh3CTAHOBHMATA CTOMHOCT. [IpepasrnexgaHeTo Ha 00e3leHKaTa H3HCKBA PBKOBOICTBOTO Ja
B3eMe CYOEKTHBHH PELIEHHs, OTHACAIIM ce 10 TapHYHHUTE NOTOLM, TEMITOBETE HA PACTENK U JUCKOHTHPALIUAT
TIPOLIEHT Ha T€HEPHPAHHUTE TAPHYHN SAMHHULH, KOUTO CE MPepasIiIekIar.

PenyTaum[Ta W HEMATCPUAJTHUTE aKTHBH ¢ HEOIMPEACIICH XXUBOT Tpf[ﬁBa Ja Cce€ mpepasriexkaar 3a obe31eHKa
B Kpas Ha BCEKH OTUETCH MEPHOA, HE3aBUCUMO OT TOBA Aa/IH HMa HHAWKalHUsA 3a TaKaBa.

H3MeHeHusATa B MALIKHATE, CHOPBHKEHUATA U 000pYABAHETO IIpe3 TOIMHATA Ca BIJIIOYEHH B Genexka 9.
H3MeHeHHATa B MpaBaTta 3a NOJI3BAHE MPE3 FOJMHATA ca BKIOUEHH B Oenexka 10.
H3MeHeHuATa B HeMaTepUATHUTE aKTHBH NPE3 TOJIMHATA ca BKIIOUECHH B Ocnexka 11.

Oyenrxama na ausunzume MCDO 16 u3nckBa NpeleHKH, KOUTO Ja OBbJaT NPHIOKEHH IIPH OLEHKATa Ha
nusuHra. OCHOBHUTE €MEMEHTH Ha MpeLieHKaTa ca:

OrmnpenensHe DAk JOTOBOPA ChAbPIKA JIH3HHT,
VcTaHOBSIBaHE JANH € B3MOXKHO OMILIATA 32 YIBIKaBaHe CPOKLT Ha JJOroBopa Aa 0be NpUIoKeHa;

VcTaHoBsIBAHE JANH € BE3MOXKHO OINIUTE 33 NpeKpaTsBaHE Ha JOroBopa na Obaat OPUIOXKEHH.

VnpaBHTenme HE BWXXIAT CBUICCTBEH PHUCK OT KOPEKIMA HaA OanmaHcoBaTa CTOMHOCT HA AKTUBUTE W MACHUBUTE B
PaMKHUTE Ha CaABailaTa rognHa.
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EHMK 202528393
Hunuak EOOJL

BEJIEXKXKH KbM OPUHAHCOBHUTE OTYETH

3a ronuHaTa 3aBbpiuBaina Ha 31 JexemBpn 2023

2.

CUYETOBOJHA TTOJUTHUKA (npoabnikeHue)

Ipu3HaBaHe Ha MPUXOAU

Hpusnasane u usmepeare. Ilpuxomure MOpeACTABIABAT CyMaTa HAa BB3HAIPAKICHUETO, HA KOETO
JpyXecTBOTO OUaKBa Ja WMa MpaBO, B 3aMsAHA Ha NpEeXBLpisHE HA OOELIAHWTE CTOKH Ha KITHEHTa, ¢
M3KTIOUEHHE HA CYMHTE, ChOpaHH OT MMETO HAa TPETH CTpaHHu (HampuMmep AaHbLM BbPXY Ao0aBeHaTa
CTOMHOCT); LEHATA HA clefkaTa. J[py»KeCTBOTO BKJIOUBA B LIEHATA HA TPAH3aKUMATA CyMa ¢ NPOMEHIHBO
BB3HArpaXKIEHHE B PE3YJITAT HA OTCTHIIKK/ OTCTHIIKK CaMO A0 CTENEHTA, 0 KOSTO € MHOTO BEPOATHO A4 HE
HACTHIIM 3HAYUTETHO OOpBILAHE B pasMepa Ha KyMYNATHBHUSA NMPU3HAT MPUXOJ, KOraTo HECHIYPHOCTTA
CBBbp3aHa ¢ IPOMEHJIMBATA KOMIIEHCALIKS BIIOCENCTBHE ce peluaBa. OLEHKHTE 33 OTCTBIIKM CE OCHOBABAT Ha
omuTa Ha JIpy)KeCTBOTO ¢ IONOOHN IOrOBOPH ¥ MPOTHO3M 3a NPOJaXG6H Ha KIHEHTA.

HpyecTBOTO NpU3HABA NPUXOAH, KOTaTO CTPaHUTE ca OJOOPWIM JOroBopa (MHCMEHO, YCTHO WIH B
CBOTBETCTBHE C APYTH oOmdaiiHu OW3HEC MPAaKTHKHM) U C€ aHTAXKHPaT Aa M3MBAHABAT CHOTBETHHUTE CU
3anbmkenus, J[pyKecTBOTO Moxe 1a HaeHTH(UIMpa NpaBaTa Ha BCAKA CTPAHa M YCJIOBHATA 32 NJalllane Ha
CTOKHTE, KOUTO TpsibBa na GbJaT MPEXBBPICHHU, JOTOBOPBT HMA ThPTOBCKA CBILHOCT (T.€. PUCKBT, BPEMETO
WM pa3MepbT Ha ObJCHIMTE MAPUYHK NOTOLM Ha [IpYKecTBOTO ce OYaKBa Ja C& MPOMEHAT B PE3YJITAT Ha
JOroBOpa), BEpoATHO € JlpyKecTBOTO Aa chOepe Bb3HArpakICHUETO, HA KOETO LI UMa MPaBo, B 3aMsHA Ha
CTOKHTE, KOUTO I1I¢ ObIaT NPEXBBPIICHH Ha KJIMEHTA M KOTaTO Ca M3IIbJIHEHH CTieLI(HYHNA KPHTEPUH 3a BCEKH
OT JOroBOpHTE Ha JpyKecTBOTO ¢ KIHEHTH.

)Ipy)KeCTBOTO OCHOBABA CBOUTE OLICHKH HA UCTOPHUECKH PEIYJITATH, KATO B3€Ma NPEABUA BHJa Ha KIUCHTA,
BHJA HA CACIKATA 1 Cl'[eI_[I/I(I)I/IKaTa HAa BCAKO CIOPa3syMEHHE. HpI/I OLICHKaTa JaJld BEPOATHOCTTA 3a C'I>6I/IpaHe
Ha cyMaTa Ha BB3HArpaXACHHETO € BbB3MOXKHA, I[py)KECTBOTO B3¢Ma MmpeaBua camo CcnocoOHOCTTA Ha
HAaMEPEHUETO HA KIIMCHTA Ja INIaTH Ta3H CyMa Ha BB3HAIPAXIACHHETO, KOTATO € Jh/IKNMA.

OucHKATE Ha MPUXOOHUTE, Pa3XOIUTE MK CTEMEHTa Ha HampeAbka KbM 3aBbPIIBAHE CE PEBU3HPAT, AKO
o6cTosTeICTBATA C& MPOMEHAT. BCAKO NPOM3THYALNO YBENHYEHHE WM HAMATEHWE Ha MPHOIM3HTEIHHTE
OLIEHKH C€ OTPa3fBa B OTYETa 3a BCEOOXBATHHA IOXOX B NEpPHOMA, B KOHTO oOCTOATENCTBATa, MOPOANIH
pepasriiek 1aHeTO, CTAHAT W3BECTHH Ha [{py)kecTBOTO.

Hoenmugpuyupane Ha 3a0vAXCEHUAMA 3a ushvaverue. JIpyecTBOTO OLEHABA JaiM AOTOBOPHUTE, KOHUTO
BKJIIOUBAT TPENOCTaBAHe Ha HabOp OT CTOKM W/ WIH YJIYTH, ChABPXKAT €IHO HIIH TOBeYe 3aIb/DKCHHA 3a
HU3MbJAHEHHE (T.e. OTHENHY 00elanus 3a MPeJIOCTARIHE HA YCIyra) M pasnpelnes LeHaTa Ha TPaH3aKuuaTa
KbM BCAKO 3afb/DKEHUE 3a M3MbJAHEHHE, WASHTH(GUUMPAHO Bb3 OCHOBA HAa HEroBaTa CaMOCTOATENHA
npojaxcya riena. CToka Win yciyra, obelana Ha KIHeHTa, € pa3/IiiHa, aKo KIMEHTBT MOXKE Ja CE Bh3II0;13Ba
OT CTOKAaTa WIIM YCIIyrara, CaMOCTOSITeNIHO WIIM 32e[JHO ¢ IPYTH PECypcH, KOMTO ca JECHO JOCTBIHH 3a
KirMeHTa (T.e. CTOKATa MY yCIyrara Moke a ObIe OTIeNHO) 1 00elnaHneTo Ha JIpyKeCcTBOTO [a IPEXBhPIH
CTOKaTa WJIM yCIyrata Ha KJIHEHTa € OTAENHO HAeHTH(WUHMpaHO OT ApyruTe OOEmaHMs B J0rOBOpPa
(T.e.cTOKaTa WK YCJIyTaTa ca pasiuyHi B KOHTEKCTa Ha JOrOBOPA).

[Ipooaxcba na npodykmu. Tlpogax6GuTe Ha MPOAYKTH C€ MPU3HABAT B MOMEHTA, B KoiTo [lpyXecTBOTO
M3ITBJIHU 3aIbJDKCHHETO CH Upe3 NPEXBBPIITHE Ha KOHTPOJ BbPXY OO€IaHKUTe MPOAYyKTH Ha KIHEHTA, KOETO
OOUKHOBEHO €, KOraro MpPOIYKTHTE ¢€ JOCTaBAT Ha KIMEHTa, PHCKBT OT ocTapasaHe M 3aryba ca
NPEXBBPJICHU HA KIUEHA U ChLIUAT € MPHEN NPOAYKTHTE.

OTueTH MO cerMeHTH

KommanmsTa uMa eiHa OCHOBHA Om3HeC ACHHOCT M YTIPABHTENHTE Ca MOCTHIHANHN CBIIIACHe, Y€ OTYETA MO CETMEHTH
€ HEHYKEH.
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EUK 202528393
Hunuuk EOOJL

BEJIEXXKA KbM ®UHAHCOBUTE OTYETH

3a roaunaTa 3apbpmBaua Ha 31 dexemepu 2023

CYETOBOJAHA INOJUTHUKA (npoab/ukenue)
NmMoTH, MAIHHH, CHOPBKEHUS U 000pyaABaHe

H’prOHa‘la.HHO BCHUYKH UMOTH, MAIIMHA U CHOPBKECHHUA C€ OLUCHABAT 110 LICHA Ha npu)loﬁmaaﬂe. Pasxoau mo 3a€MHu,
OTHACAIODN €€ JAHUPEKTHO KbM HpI/IZlO6I/IBaHeTO, M3rPaXXAAHETO MM MPOU3BOACTBOTO Ha HMMOTH, MAallMHM H
CHOPBKEHA, CC KANUTAIM3UPAT KATO JacT OT cebecToHHOCTTA MM.

Cren MbpBOHAYANHOTO NPU3HABAHE BCHYKH UMOTH, MAIIHHH M CHOPBKEHHA Ca MPEIMET Ha MOCIEABAIIM PEOLEHKH
U Cce MPENCTABAT M0 NPeOlieHeHaTa CTOMHOCT HaMalleHa C IoclIeJBaliaTa aMopTH3aluy. Beska enHa mocnie/Balia
OIICHKA C€ W3BBPILUBA B pAMKUTE HA TPH FOAHHH.

[IpoMenuTe B GanancoBaTa CTOHHOCT B PE3YITAT HA NPEOLEHKA CE OTHACAT BbB JAPYr BCEOOXBAaTEH IOXON U ce
aKyMYJIHpaT B MPEOUCHBYHHS PE3EPB, OCBEH B CIyJauTe HA MPEBUILCHHE HA TE3H IPOMEHH Hal KPEIHTHOTO callno
Ha MPEOLIEHbUHKA PE3EPB WM Bb3CTAHOBABAHE HA TAKAaBA TPAH3aKIUA — TE3U CIIyvan ce PH3HABAT B neyanfara win
3arybara.

Korato Beue MpeOLEHEH AaKTHB ¢ OTMMCBA, HETOBATA OTHETHA CTOWHOCT C& €NMMHHMpPA H ChOTBETHATAa 4acT OT
PEOLIEHBYHAS PE3EPB €& OTHACA KbM HepasNpeneneHaTa neyanba.

ILaTaTa Ha BbBEXJAHE B €KCIIOATAllH Ha ChIIECTBECH aKTHUB, KATO IPOAYKTOBRA JIMHKA, € laTaTa, Ha KOATO MalllHATa
3armoyBa aa MpoHu3BeXJa KOJHYECTBa 34 npoz[a)K6a. HOpMaJ'[HO CBHIIECTBYBA KpaThK MEPHOJ Npeau TOBA, KOTaTo
[MPOHM3BOACTBOTO €€ TECTBA K NIPe3 TO3U NEPHUO/ MallWHATA HE C€ CYHTA 34 BbBE/ICHA B CKCILI0aTaHsl.

AMOpTI/I3aI.[I/IﬂTa Ha UMOTH, MALLIMHH U CHOPBKCHHS CE HAYHACJIABA 110 JIHHEHHHA METOJ, TaKa Ye TSXHATa OTUETHA HITA
IpeoOUCHCHA CTOHHOCT c¢ HaMaJlisABa 0 pasMepa Ha oCTaTbYHATa UM CTOMHOCT Npe3 TCXHUA OHaKBaH II0JIE3CH XHUBOT.
[NopgmunnTe aAMOPTU3ALMOHHN HOPMHU Ca KaKTO CJIC/Ba:

MalmHy ¥ ChbOPBKEHHUA 5.0%
TpaHCIOPTHH CHOPBKEHUS K APYTH 25.0%
3eMsTa He ce aMOPTH3Hpa

Ieyanbara win 3ar yGaTa OT OTHHCBAHETO HAa UMOTH, MAalIMHU H ChOPBXKEHHUA aKTHUBU CE ONPEACIA KAaTO pasiikka
MEXOy npoaaxXHata leHa (MI/IHyC PasxomgUTe 1o nponamGaTa) M HeTHaTa 0ajlaHCOBA CTOMHOCT Ha aKTHUBA KbM JlaTaTa
Ha OTIHCBAHE.

PemoHnTH Han pa3xoaH 3a NoAAPBKKA C€ OTHACAT AUPEKTHO B nmevanabata unu 3ary6aTa. Pazxoaute 3a 3HAUUTEIHU
OOHOBIBAHMUSA UITH HOI[OGpeHI/DI Ha I['bIIFOTpaﬁHHTe aKTHBH C& KalMUTAJIN3HUpAT.

AKTHBUTE B NPOoNeC Ha U3rpaXaaHe ce OTIYuTaT 1o Ce6eCTOﬁHOCT, BKJIIOYBAINA pa3XoAUTe MO TAXHATA [MOKYINKa HIH
MNPOHU3BOACTBO, BKIKOYHUTECAHO pa3Xoldd 3a JIMXBH IO (bI/IHaHCI/IpaHeTO Ha BCCKYU MPOCKT A0 BBBCKAAHETO MY B
CKCIioaTaumA.

KbM patata Ha Oamamca J[py»ecTBOTO TIperiexia GalaHCOBUTE CTOMHOCTH HAa NBIATOTPaMHHTE aKTHBY, 32 Oa
onpenes JATH MOIeXKaT Ha 00e3LeHKa, KAKTO Oellle OMUCAHO TO-TOPE B ChINECTBEHHN NPHOIH3UTCIHA OLEHKH.

MnPAXOIN
2023 2022
XHJI. JIB XWJI. B
BrbrpelieH nazap 498 327
Eppomneiicku nazap 4421 2 665
UzpbHEBpONEiicky masap 724 952
5643 3944

prrxonme BKITOYBAT OCHOBHO npoz[axc6a Ha MapKCTHUHIOBHU MATEPHAIH.
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BEJIEXKKH KbM ®PUHAHCOBHUTE OTYETH

3a ronuHaTa 3apbpumiBawa Ha 31 dexemepu 2023

4. JPYT'U IMMPUXOJU OT JEMHOCTTA

Hpyru npuxoau oT AeHHOCTTAa BKIIIOYBAT:
IIpuxoau ot ycimyru

IIpuxoan OT HAEM U

IIpuxoau ot nponaxda Ha JIA

HApyru
OO6110 Apyry NpUxoau OT HeHHOCTTA

5. [EYAJIBA OT JIEMHOCTTA

TNeuanGata T feHOCTTa ce pOPMEPA CIIe KATO CE BKIFOUAT H

CIEJIHUTE pa3Xo/u:

Pa3xoau 3a nepHocana (Oenexka 6)

Pa3zxomu 3a amopTusanus (6enexka 9, 10, 11)
Ilnammasus 110 TU3UHT

6. PA3XO/JH 3A ITIEPCOHAJIA
Pasxonu
Pazxonu 3a 3amnatu

Pasxoau 3a colldagHE OCUTYPOBKH
Pa3xoau 3a IEHCUOHHO OCHUTYPsIBaHE

CpeaHocnHebueH Gpoii mepcoHan

B'bsl-larpamneﬂue Ha JHPEKTOPHUTE U KJIIOHOBHUSA YNIPABJIEHCKH NEPCOHAN

EHK 202528393

Nununk EOOJ

2023 2022

XHJI. 1B XHMJI. JIB

406 205

- 1

- 18

53 21

459 245
2023 2022
XHJI. JIB XHJI. JIB

1777 1433

114 113

- 66
2023 2022
XHJL JIB. XHJ1. JIB.
1540 1235
99 86
138 112
1777 1433
2023 2022
Bpoii Bpoii
37 39

Kmouor YIPaBJICHCKHA NMEPCOHAT ¢a TE3H JIUIA, KOUTO UMAT BJIACT U OTTOBOPHOCT 34 NNIAHWPAHE, PbKOBOJAEHE M
KOHTPOJIUPAHE HA JIEMHOCTTA Ha HPY}KGCTBOTO, BKIIIOYUTETHO U YIIPABUTEIA HA KOMITAHUATA.

3annaty M ApYTH KPaTKOCPOUYHH 0be3neTeHUS
Conmantau oCUrypoBKH
Pazxomy 3a eHCUOHHO OCHrypsBaHe

14

2023 2022
XHJIL. JIB. XHJI. JB.
123 86

4 4

4 3

131 93




BEJIEXKKU KbM ®UHAHCOBUTE OTYETH

3a roguHaTa 3aBbpuiBama Ha 31 nekemepu 2023

7.

8.

O®UHAHCOBU MMTPUXOJHU U PAIXOU

JIMXBY MO AU3HHTH

JAAHBYHO OBJIATAHE

Pa3xoau 3a TeKyIH AaHbIH
Janbk BbpXy nevasnbata 3a roquHaTa

OTn0%KeHU JAHBYHU Pa3sauKu
Brn3HukBaHe 1 06paTHO [MPOABIICHUE Ha JAHBYHH

Pa3HKH

Oo6mo pasxoau

2023
XHJI. JIB. XHJ/1. JIB.
41
41
5
5
46

EUK 202528393

Uununk EOOJ
2023 2022
XL JIB. XMA. JIB.
2 4
2 4
2022
XHJI. JIB, XU JIB.
20
20
3
3
23

Ilo BPEME Ha o0uuaiinug Xo4 Ha pa60Ta HMa TPaAH3aKIHUX U KAIKYJIaLHH, 38 KOUTO ONIPEICTIAHETO Ha OKOHYATCICH
JaHBK € HCCHTYPHO. B pe3yJsITaT Ha TOBA APYKECTBOTO MPU3HABA MTaHBLYHH 3aAb/DKCHHUA Bb3 OCHOBA Ha NMPOIHO3H

Jald e ¢€ AbJIKAT NONBIHUTCITHN JaHbIU U JIAXBU.

3aabKEeHUATA 38 nepuoa c€ OTHacCAT KbM rmevyanoara KakTo Cie/iBa;

Ieuyanéa npeau NaHbLUYHO 06Marane

Pa3xonu 3a AaHBLM U3YKCIEHH NPH JaHbuHA cTaBka (2022: 10%; 2021: 10%)

Hp[/I[lOGI/[TI/I OTCPOYCHH JaHBYHH aKTHBH, OTMIHUCAHH IIPE3 TEKYINATa 'OJIMHA

Ve KOpe€Ha Janb4iHa aMOPTH3aLUA

Pa3xonu 3a JAHBK

EdexrturHa qaHpuHa CTaBKa

15

2023 2022
XHJI. JIB. X1 1B,
413 197

41 20

5 2

- 1

46 23

11% 12%




EHK 202528393
Hununk EQOOJ

BEJIEZKKU KbM ®PUHAHCOBUTE OTYETH

3a roguHaTa 3aBbpmBama Ha 31 Jexemepu 2023

8. JAHBYHO OBJIATAHE (npoabaxexue)

OTCpO‘leHH AJAHBYHHU NACHBH
HO-IIOI[y €a NOCOYEHU OTCPOUCHUTE TaHBYHU TACUBH, [TIPU3HATH OT ,Z[p}’)!(eCTBOTO U TAXHOTO JABH)KCHHE MPE3

rOJMHATA.
Y cxopena O6wpo
AAHBYHA
aMOpTH3ALUSA
XML JIB. XHJL. JIB.
Kem 1 Slayapu 2022 8 8
Hauncsenu Ha npuxoj 2) 2)
Kem 31 Jdexemepu 2022 6 6
Hauncnenu Ha npuxon 2 2
KoM 31 fexemBpu 2023 8 8

OTCpO‘leHH JAHBYHH AKTHBH

HO-I[OJ'Iy €a NMOCOYCHHU OTCPOUYCHUTE NAaHBYHU AKTUBH, NIPASHATH OT I[p}/)l(eCTBOTO H TAXHOTO NBHXCHHC
TIpe3 ToAnHaTa.

Apyru OG1o
XU JIB. XL JIB.
KoM 1 Auyapu 2022 1 1
Hauncnenu Ha pasxon 2 2
KoM 31 JexemBpu 2022 3 3
HasucaeHs Ha IPUX0.T (6) (9]
KM 31 Jlexemspu 2023 3 3)

prl"l/l OTJIOKCHH JTaHBbYHU PA3/IMKH C€ OTHACAT 34 HEU3IIOJI3BAHH OTITYCKH U APYTH HAYHUCIICHUA.

9. HUMOTHU, MAILIMHU U CbOPBLIKEHNWSA

3a roauHaTa, 3aBbpiuBaiia Ha 31 JexemBpu 2023

3emu u MawmuHn u IIpeso3nn Pa3xoam 3a Obmo
crpaau obopyaBane cpeacTBa M nmpuaobHBaHe
XHJI. JIB. XHJI, JIB. XUJL. JIB. XWI. JIB. XML JIB.

Ort4eTHa eTOlHOCT
Kbm 1 Anyapu 2023 - 310 105 - 415
Mpunobutu - 38 6 - 44
Otrnucanu - - -
KbMm 31 Jlexemepu 2023 - 348 111 - 459
HaTtpynana amMopTu3zanus
KM 1 Anyapu 2023 - 148 87 - 235
Hauncnena 3a ronuHara - 33 16 - 49
Ormucana aMopTU3auys - - - -
Kbm 31 dexkemepu 2023 - 181 103 - 284
IIpenecena croiiHoeT
Kbm 31 Jlekemapu 2023 - 167 8 - 175
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EUK 202528393

Hununk EOOJ
BEJEXKHU KbM @UHAHCOBHUTE OTHETH
3a roauHaTa 3aBpspuiBama Ha 31 Jexemspu 2023
NMOTH, MAIIIMHHU U CHOPLXKXEHMUS (npoabiixenne)
3a roauHaTa, 3asbpuiBama Ha 31 Jexemepu 2022
3emMu u Mawmunu u IIpesozanmn Pasxoau 3a Odmo
crpagu obopyaBaHe cpeAcTEA M npuaobUBaHe
XHWJI. JIB. XHMJL. JIB. XHJI. JIB. XHJL. JIB. XWJI. JIB,
OTueTHa cTOlHOCT
Knm 1 SAnyapu 2022 - 244 143 387
Mpunobutu - 71 2 73
OTmycanu - (5) (40) (45)
Kwm 31 dexemppu 2022 - 310 105 415
Harpynana amopruszauuns
Kwm 1 Anyapu 2022 - 130 102 232
HauucneHa 3a roguHata - 20 24 44
OTnrcana aMmopTH3ALMS - (2) (39) (41)
KoM 31 Jdexemppu 2022 - 148 87 235
IIpenecena cToiiHocT
162 18 180

10.

KoM 31 Hexemspu 2022 -

ﬂpy;KeCTBOTO € I[pHeJIO, Y€ CJIed ITbPBOHAYANHOTO MpU3HABAHE HA BCHUYKW HUMOTH, MAIOMHH H ChOPBXKCHHIA,
CIIOMEHATHUTE CJEJBAa Ja €€ OTYHTAT IO TAXHATA ceOecTOHHOCT, HamajeHa ¢ Ha4yUCIeHaTa aMOpTH3aUus H

HATpynaHH 3ary0u oT 00e3LeHKa.

Crieql HaTIpaBeH Mperiel Ha HATMYHUTE TBLArOTpaiiny akTuBd KbM 31.12.2023 r. prKoBOACTBOTO Ha J[pY:KeCTBOTO
CUHTa, Y€ He ca HANHIE 00CTOATENICTRA, BOJACINH A0 00e3LEHKA.

MMPABO HA TTOJI3BAHE

3a roanHaTa, 3apbpuiBama Ha 31 JexemBpnu 2023

Kem 1 Anyapu 2023
AMopTH3auus
Kwm 31 Hexemppu 2023

3a roaunara, 3asbpmiBania Ha 31 JdexemBpu 2022

KoM 1 SAnyapu 2022
AMopTH3aLus
Kbm 31 JlekemBpu 2022

17

Jemu OG0
crpagu
XHJI. JIB XU JIB
92 92
(65) (65)
27 27
3eMu u O6wmo
crpaau
XUJ1. JIB. XWJL. JIB.
157 157
(65) (65)
92 92




EHNK 202528393

HUunannk EQOQJL
BEJIEXKKH KbM ®UHAHCOBUTE OTYETH
3a roannaTa 3apspwBawa Ha 31 Jdexemspn 2023
11. HEMATEPUAJIHU JBJTOTPAHU AKTUBU
3a roannata, 3apbpiuBama ua 31 Jexemspu 2023
Codryep Oo6mo
XUJL. JB. XHJL. JIB.
OTtuerHa cTolHOCT
KoM 1 Auyapu 2023 38 38
OTrnucanu (22) (22)
KoM 31 Jdexkemspu 2023 16 16
AmopTH3auns
KoM 1 Anyapu 2023 38 38
Hauwncnena 3a roniaara (22) (22)
KoM 31 Jekemspu 2023 16 16
IIpenecena croiinoct
Kbm 31 Hexemepu 2023 - -
3a roquunaTa, 3aBbpiuBama Ha 31 Jexemspu 2022
Codryep O6wo
XU JB. XHJL. JB.
OTtueTHa cToliHocT
KoM 1 SHyapn 2022 38 38
KoM 30 [exkemBpu 2022 38 38
Amopruzanus
KoM 1 Snyapu 2022 34 34
Hauucnena 3a rogunata 4 4
KoM 30 dexemepu 2022 38 38
IIpeneceHa croiimoct
KM 30 dexemppu 2022 - -
12. MATEPUAJIHU 3ATTACU
2023 2022
XHJI. JB. XHJI. JIB,
CypoBHHU U MaTepHann 405 600
I'oToBa npoxykius 590 70
Croku 475 524
1470 1194

K®M nmaTarta Ha chcTaBsHE Ha QJHHaHCOBHH OTYET HE € HauKcieHa 00e31eHKa Ha MATCPHATTHUTE 3alacH.
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BEJIEXKKH KbM ®UHAHCOBHUTE OTYETH

3a ronunara 3aBbpmBaina Ha 31 Mexemspu 2023

13.

14.

TBPI'OBCKH U IPYTHU B3EMAHUA

TBproBeky B3eMaHus

Haubly, cyGeuIuH, COLMAIHT OCHIYPOBKH

Jpyru B3emMaHus

EHK 202528393

Hniiunk EOOJ
2023 2022
XML JIB, XML, JIB.
610 276
70 44
89 42
769 362

ToprobexuTe B3eMaHus BKIIOUBAT CYMHU ABbJDKUMH OT CBbP3AHH JIHLA B pasmep Ha 124 xun. aB. (2022 r.: 7 xun.ns.

Genexka 19).

TLpr OBCKHTEC B3€MaHHA Ca aHAUTH3HUPaHU, KaKTO CJie/IBa:

BbpyTHa croiiHoct
Ouakpana o6e3ueHKa

Hetna croiiHocT

AHau3 Ha TBPrOBCKHUTC B3CMaHUSI:

C HeHaCTBITMII NAJIEK
ABJIKUMH H HEeNMPOBH3UPAHU

3acTpaxopaHu
HesacTpaxosaum

- Avokumu 0 - 90 guu
- Hemxumu + 90 nuu

Oomo

2023 2022
XHJI. JIB. XML JIB.
610 276
610 276
426 245
184 31
184 31
114 31
70 -
184 31
610 276

He3aCTanOBaHI/ITe TbPrOBCKH B3€EMAHMS, KOUTO Ca IBJDKUMH A HE ca O0E3LEHEHH ca caliia Ha KJIMEHTH, KOUTO

AMaT 100pa KpeAUTHA UCTOPHS.

IMMAPUYHU CPEACTBA 1 TAPUYHH EKBUBAJIEHTH

KoM 1 Suyapu 2022
JBixeHue npes rogunara
KoM 31 Jexemppu 2022

JByxkenue 3a rogMHaTa
KoM 31 Hexemspu 2023
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EHWK 202528393

Huaunk EQOQJ]
BEJIEKKH KbM ®MHAHCOBUTE OTYETH
3a rogunara sapbpmeama na 31 Jlexemspu 2023
15. OCHOBEH KAIIUTAJI
2023 2022 2023 2022
AslI0BE hE 0 (1)1 XHJL J1B. XHJI. JIB.
H3nageHy oOMKHOBEHH HAOBE 880 000 195 575 880 196
16. TbPIrOBCKHU U APYT'U 3AABJKEHUS
2023 2022
XHJ1. JIB. XHJL JIB.
TBproeckut 3abIKEHUS 320 468
3apbIKeHUs KbM lepcoHana 201 197
3ambmKeHUs KbM OIOKeTa 57 55
Ilonyuenu apaHcu 47 -
625 720
THproBeKy 1 APYrH 3aXbIKEHNS OCHOBHO BKJIOUBAT OTKPUTH CyMH OT 3aKYTIEHH CTOKH M JPYTH PA3XO/IH.
PpkoBoaCcTBOTO CuMTa, ye GanancoBaTa CTOMHOCT Ha THPIOBCKHTE 3abIDKEHHS Ce NOGIKABA 10 TAXHATA
CIIPaBeIiBa CTONHOCT.
17.  JIN3UHT (xaTo JIH3HHIONOMYHATEN)

Ilpes sryapu 2016 r. CMCC my6nukyBa crannapra 3a ¢pusancos oraer MC®O 16 Jluzunr. CTanpapThT 3aMeHs
CHUICCTBYBALUUTE YKa3aHUS OTHOCHO JIM3MHTOBUTE NOrOBODH M CJIEBA Ja Ce NMPHUIAra 3a BCHYKH (GMHAHCOBH
OTYETH, KOHTO 3al0YBaT Ha WK cnex 1 sinyapu 2019 r,

IIpe3 dunancosara ronuna, npukmousama Ha 31 Texemspu 2019, JlpyxectBoTo n30pa paHHOTO MPHEMAaHe Ha
CTaHjapra W N0 TO3M HA4MH u30pa 12 NPWIOYM MOMMOHUHPAHUAT METOL 3a DPETPOCMEKTHBEH NPEXOL.
CueToBO/IHATA MONUTHKA TIO HAEMHUTE W H3ION3BAHE HA MOAM(HIMPAHKAT PETPOCTIEKTHBEH I0AXO/1 € OOACHEHO B
Oemexka 23.

Juzunrosu 3aAbJIKCHHUSA

3emu u Oburo
crpagu
XWIL JIB. XHJL. JIB.
Kem 1 SAnyapu 2022 163 163
Pazxonu 3a muxsu 4) (4)
JIM3UHTOBH BHOCKH (62) (62)
Kem 31 Jexemspu 2022 97 97
Pazxonu 3a nuxsu - -
JIM3UHTOBH BHOCKH (68) (68)
Kwm 31 Jexemspu 2023 29 29

CpenHusT JINXBEH NPOLEHT MPUITOKEH 33 TM3HHIOBH 3a/bkenns KbM 31 Jlekemspu 2023 ¢ 1.03% (2022: 1.03%).
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EHUK 202528393
Nuiunk EOQJY

BEJIEXKKW KbM ®UHAHCOBUTE OTYETH

3a roaunara 3asepmBawma Ha 31 JTexemspu 2023

17.

18.

19.

JIU3UHT (mpoas/mxenue)

EcTecTBO Ha /IM3MHrOBHTE neiiHoCTH

AlpyxecTBOTO HaeMa oduC moMemenue i cki1afosa 6aza. HaeMuTe Ha odrca M CKIaa BKTIOYBAT CAMO bHKCHpaHy
NJIAMAHAS ¥ MPOMEHIIHBH COPSIMO JIM3UHIOBHTE YCIIORHA.

JIpy»eCTBOTO TOHAKOTA JOrOBaps KIAy3M 32 MPEKpaTABAHE HAa HAEMAa HA MMOTH. 33 BCEKU OTICNCH ciyqait
Jpy>eCcTBOTO 1€ NMpEeneHH Jalli JHICATa Ha KNay3a 3a NpekpaTsBaHe Gu W3IoKIIA JIpy’KECTBOTO Ha MPEeKOMepeH
puck. OOHKHOBEHO (hakTopHTe, B3ETH NPEABHA NPH B3EMAHETO HA pELICHAE 3a JOTOBapsiHE Ha Kjays3a 3a
NPEKPATABaHE, BKIIOYRAT:

¢ [IpOABIAKUTETHOCTTA HA CPOKA HA TH3HHIA;

* MkoHOMIYecKaTa CTaBHITHOCT Ha CpefiaTa, B KOTO C¢ HAMHPA HMOTHT; 1

* Jlanu noKanusTa NPECTaBIABA HOBA Cepa Ha NeHHOCT Ha APYKECTBOTO.

TNoramennsita Ha JIM3UHTOBUTE 3aABJIXKECHMSI €A KATO ¢JieaBa:

2023 2022

XHIJL JIB. XML, JIB.,

Manex mo 1 roguna 29 68
Brocky ¢ napex Hax 1 roawHMa, HO He MOBEE OT 5 rOUHH - 29

IMMOJIMTHKA 3A OKOJIHATA CPEJIA

Tonurukara ma JIpyxKecTBOTO, [0 OTHOIIEHAE HA OKOJNHATA CPEa, € 1a Ce MoiaraT HEMPEKbCHATH IPHKH M 1 Ce
TIOACHTYPH NPUHOCA KbM OMA3BaHe M NOZOGPsBAHE HA OKOJIHATA CPEAa ¥ MACTOTO Ha paboTa, B KOETO APYKECTBOTO
onepupa.

OMNEPALIMU CbC CBbP3AHU JIULIA

KoMnanusara ce konTponmpa ot JInraym TexHOMomKHe XOMTHHIC - Kuisp, koeto apyxectso nputexara 100% ot
mnosete Ha JlpyxectBoto. Ilocneanoto koHTponmupamo mune ¢ dongaums Jlyna LLudrysr, peructpupasa B
JluxTeHIaliH, KOATO NPHUTEXaBa BCHIKH aKTHBH 1 C& KOHTPOMMPA 0T Gopaa Ha GOHIALMATA.

Ilpoaax6u Ha CTOKH M yCayru

Ipoaax6a Ha cToKkH Ipoaax6a ua yeayru CymH, IbJKAMH OT
CBBbP3aHH JHLA

2023 2022 2023 2022 2023 2022

XHJL. JB. XH. JIB. XHJ1, JIB. XIJ1. JB, XH1. JIB, XHJL, JIB,

Jlpyru cebp3aHH LA 730 277 79 23 124 7
730 277 79 23 124 7
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EHK 202528393

Huaunk EOOJ
BEJIEYKKH KbM ®UHAHCOBHUTE OTUETH
3a roaunaTa saBbpwBaiua Ha 31 Jexemapu 2023
19. ONEPALIMU CbC CBbP3AHU JIULIA (npoabkenue)
Ilokynka HA CTOKH M yCIyTH
Ilokynka Ha cTokH (BKA. IMoxynka Ha ycayra CyMnu, IBJDKHMH HA
aKTHBH) CBbP3aHH JTHLA
2023 2022 2023 2022 2023 2022
XHJL JIB. XHJ1. JIB. XHJL. JIB. XHJL JIB. XHJL. J1B. XHJL. JIB.
Hpyru cBbp3aHu N2 - 14 46 5 - -
- 14 46 5 - -

[posax6ure i NOKyNKNTE HA CTOKH M YCIyTH MEXY CBbP3AHMTE JIHIA Ca [IPU Ma3apHH YCIOBHS.

Jpyrn cBbp3aHM JHLA Ca IPYKECTBA, KOUTO ¢a MOX OBLI KOHTPON OT MOCHEAHOTO KOHTPOJHPAILO JIMLE HA
HpyxecTBoTo.

20. KAITMTAJIOBH AHTAXKHUMEHTHU

Hsima xanvranosu anraxuMents koM 31 Jekemspu 2023 rogura.

21. YHOPABJIEHUE HA PUCKA
OcHOBHH 1e 1M, NOINTHKH 1 POHECH

Hpyxectsoto paspaboTsa NpoleaypH 3a HaMallABaHe MK eTHMUHUPaHE Ha GUHAHCOBHA PUCK M 00e3NeyaBade Ha
CpeAcTBa AOCTBIHM 32 TEKYWM W Obaelu Hyxmd. IlonuThkaTa e ogobpena OT ynpaBuTenuTe M ynorpedara Ha
(HHAHCOBH HHCTPYMEHTH C€ KOHTPOJIMPA CTPHKTHO.

OcHOBHH (PHHAHCOBH HHCTPYMEHTH
O6obmieHne Ha PUHAHCOBH HHCTPYMEHTH 10 KATEFOPUH C€ [10COYBA O~ 0IY:

DOHHAHCOBY AKTUBH

DUHAHCOBH AKTUBH
OLCHEHH 110 AMOPTH3HPaHa

CTOHHOCT
2023 2022
XHJL. JIB. XHJL JIB.
Tbprosckn B3eManus, B3eMaHHA OT CBBP3aHM JIMIA M APYTH B3EMAHHUs 610 276
ITapuuHH CpeACTBa U MApHYHU eKBHBAJICHTH 496 209
OB10 pUHAHCOBH AKTHBH 1106 485
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EHK 202528393
Hunuuk EOOJ

BEJIEXKKHU KbM ®UHAHCOBHUTE OTYETH

3a ronuuara 3aBbpwBama na 31 lekemapu 2023

21. YNPABJIEHUE HA PUCKA (npoas/xenne)

DOUHAHCOBM IACUBH

®yHaHCOBH NACHBH
OLlCHEHH 10 AMOPTU3HPaHA

CTOMHOCT
2023 2022
XML, JIB. XHJL JIB.
JIM3UHTOBY 3aIbIDKEHUS 29 97
TBproeckn 3aab/mKeHNS, 3aIb/DKEHIA KBM CBBP3aHH UL, HHBECTHLUM H JpyTH
3aIb/IKCHHUS 438 563
O061wo puHaAHCOBH MACHBH 467 660

CHpaBeIU'II/IBaTa CTOMHOCT Ha OaHKOBH H Apyrda om,pnpacbm, TbproBCKHM 3aAB/DKECHHAA U APYTH 3aQbJDKCHHS ca
HpI/IﬁJ'[l/IBI/ITeIIHO GamaHcoBara HM CTOﬁHOCT, A0 rojiiMa CTENeH MNopaau KpaTKOCPOYHHTE MaJeXd Ha Te3d
HHCTPYMCHTH.

Kpeanrten puck

er}.[I/ITeH PHUCK € PUCKBT OT (llPIHaHCOBI/I 331'}’61/1 3a KOMIIaHHATA, aKO KJIMEHT HJIH KOHTpAreHT Ha NaaeH (I)I/IHaHCOB
HHCTPYMEHT HE YCIIe€ 1a U3II'bJIHU CBOUTE JNOTOBOPHH 3abJIKEHUS. JIpy)KeCTBOTO € HU3JIOKEHO HA KPEAUTEH PUCK OT
M3BBPUIBAHUTE KpCAUTHH npoz[ax<6[/1. Koraro He e HammuHo KpEAMTHO 3acCTpaxoBaHC HIH TO € OrpaHHYeHo,
(baneHaTa IIOJINTUKA OCHUI'YpsARA OCHOBA 3a Ch3JaBaHe Ha KPEANTEH JIMMUT 3a BCEKU KNHeHT. KiueHTHTE ChINo Taka
MOrar 1a 3aKyITryBaT CTOKH Ha 0aza Ha NPEABAPUTEIIHO U3BBPIICHO IUIAIIAHE.

Kpenuren puck nponsTiya 1 0T NAPUYHKMTE CPEACTBA H NAPHMHUTE CKBUBANCHTH M ICTIO3HTH B GAHKY H (HHAHCOBH
MHCTHTYIMH. 32 GaHKH M QHHAHCOBM MHCTHTYLIMH Ca PaspellieHH camo TAKUBA C NPUEMIIHB PETHHI, OLEHEHH OT
HE3aBHCUMH CTPaHU.

KomuuecTseHUTe ONOBECTABAHHS Ha EKCIIO3UIMATE HA (PMHAHCOBH AKTHBU C KPEJIMTCH PUCK Ca [IOCOYEHH o-101y.
OcseH TOBa ONOBECTABAHNS, CBHP3AHA C THPTOBCKHTE M APYTH BIEMAHHA, KOHTO HE €4 HMTO MPOCPOYEHH, HHTO
o0e3neHeHy, ca npeacraBent B Genexka 13.

BanancoBa crofinoct MakcaMaJTHa eKcno3HuEs

2023 2022 2022 2021

XHJL. JIB, XHJL. JIB, XMJL. JIB. XHJI. JIB.

TBproecku u Apyru B3eMaHus 769 362 769 362
ABaHcH 40 29 40 29
[MapH4HH cpeacTBa U NApHUHK €KBHBATCHTH 496 209 496 209
1305 600 1305 600
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EHUK 202528393
Nunurk EQO/JL

BEJIEXXKH KbM ®UHAHCOBHUTE OTYETH

3a roaunara sapppmBama Ha 31 Jexemspu 2023

21. YHOPABJIEHHE HA PUCKA (npoasiikenne)
IMazapen puck
Banymen puck

I[p}’)KGCTBOTO € H3JIOXCHO Ha BAlyTE€H PHUCK B PE3YyNTaT Ha NPOMCHUTE BbB BAIYTHHA KYPC MEKAY HallHOHANHATA
BajlyTa U €BpPOTO. Korarto e BB3MOXHO, MOTOLIUTE OT JOXOAH B €1HA BaJlyTa €€ M3MOJI3BAT, 33 Jia OTTOBAPAT Ha
3abJDKCHHATA 3a TUIALAHE B Chlara BaJIIyTa. IMonutHkara Ha rpynara no3BoJisiBa IpeABapUTC/IHA MOKYIKa Ha
BajlyTa, CBbp3aHa ¢ AbJIAKUMH ThProBCKH ITO3ULIMH, IbJKUMH 34 [UTallaHe Mpe3 CneaBaIuua MECCL.

Tabumuata o-10My NETaHNHO NMPECTABA OTPAKEHHETO HA 5% yBeNHYeHue WM HAMANeHHe Ha eBPOTO CIPAMO
HallMOHATHATA BayTa, KOSTO MPEACTaBA Pa3yMHATA MPELEHKa HA PHKOBOACTBOTO NpH €BEHTYANHA MPOMAHA HA
BATyTHHS KyPC.

BaunsHne B eBpo

2023 2022

XHJL. JIB. XHJI. JIB.
1. lenomunupanu B Espo
IMapu4nn GuUHAHCOBH aKTHBH 213 84
IMapuunn dpuHAHCOBH TTACKHBU 461 592
HetHu nacusu 674 676
Baunsinue BLpXy pesysaraTure ITeyan6a / (3ary0a)
5% Espo nokausaHe (JIepa oGesueHsaBane) 34 34
5% Egpo obesuensBane (Jlesa noxausane) (34) (34)
2. Tenomunupanu B JleBa
[Tapyunu panaHCOBH aKTHBH 893 401
Mapyusn GuHAHCOBH ACHBH 6 68
Hethn nacuBu 899 469

JIukBUAEH puck

YTpaBNeHHETO HA JIMKBUAHUS PHCK Ha JIPy)KECTBOTO MMA 32 L/l [a TapaHTupa, ue JIpyKecTBOTO € B ChCTOAHHE 13
TOJTyH M CBOEBPEMEHHO (pMHAHCHPaHe, HEOOXOAMMO 3a NPABKIHOTO M3MbIHEHHE HA HErOBATa JCHHOCT, H3IThIHEHHE
Ha CTpaTeTWaATa CH M Ja OTroBaps 3a CBOMTE 3aAb/OKCHUA, KOraTto ce MhMKH IJalaHe, KaTo ce u30srsa
HEO0X0MMOCTTa 1a MOJTy4H (pUHAHCUPAHE NP HEGIArONPUATHH YCIOBHAL.

3a Tazu e, YNPaBJICHUETO HA IMKBUJIHOCTTA HA KOMITAHHUATA C€ ChCTOH B!

. TIOCJIEJOBAaTCTHO quchoso IUIaHWpaHe W HNPOTHO3HApAHE HA MAPHYHUTE NOTOUM HA (bI/IpMCHO HHBO C
pa3au4veH BPEMEBU XOPHU30HT (MeceI{eH, TOOUILIEH U TPUTOJHULIEH 6usnec l'IJ'[aH);

L4 III/IBepCI/Id)I/IKaLII/Iﬂ Ha U3TOYHHLHMTE HA (b[/IHchnpaHe;

L4 I[I/IBepC[/I(I)I/IKaI_II/I}I Ha Majaexka Ha OOJHr: anuuTe, U3JAAECHHU C LeT A3 ce n30erHe NPeKOMEpHaTa KOHUCHTPALMA
Ha W3TUTAIAHETO HA IbJITA B KPAThK IIEPHOLX OT BpeMeE,

L4 AOroBapsAHE HAa KPEIUTHH YCJIOBHA CbC ChOTBETHHUTE 6aHKH, KaTo ¢€ rapaHtupa npaBHUIHHUAT Gananc MEXIy
32JOBOJINTE/IHA THKBUIHOCT U aA€KBATHH TAKCH.
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EHK 202528393
Wunnux EOOJ

BEJIEXXKA KbM ®PUHAHCOBUTE OTYETH

3a roaunara sapbpBama Ha 31 Jexemspu 2023

21.

YIIPABJIEHUE HA PUCKA (npoabyikennc)
IMagex Ha pUHAHCOBHUTE NacUBH

Tabmmuara no-nony o6obmasa nagexuus npodun Ha (GUHAHCOBHTE MACHBM HA KOMITAHMATA Bb3 OCHOBA Ha
JOTOBOPHH He MPEOLEHEHH TTaLIaHMs.

Kbm 31 lekemBpu 2023 Ilpu IMo-manaxko 1-S5roauuu > 5 roannu O6wo
NOHCKBAHE or 12
Mecela
XHJI. JIB. XHJL. JIB. XHJI. JIB. XHJ1. JB. XAJL. JIB.
JTuzunrosu 3abpkeHus - 29 - - 29
TBProrcku U 3aabKEHUA KBM
CBBP3aHH JIMLA - 438 - - 438
- 467 - - 467
Kum 31 Jexemepn 2022 Ipu Ilo-manko 1-S5roguau > 5 roguuu Odmo
MOHCKBAHE ot 12
Mecena
XHJT. JAB. XHJI. JIB. XHJL. JIB. XWJ1. JIB. XHJL. JIB.
JIM3MHTOBH 33 IbIKEHUS - 68 29 - 97
TBProBCcKH M 3aALIMKEHHS KbM
CBbP3aHH NTHIA - 563 - - 563
- 631 29 - 660
Kanurtan

prx{eCTBOTO YOpaBjiABa CBOA KaWTal Taka 4de ja o0e3neuu NOAAbPKAHETO Ha ACHCTBAILIO NpEATIPUATHE KaTO
MakKCHUMU3Upa J0XOIUTE Ha CO6CTBCHHL[PITC Ha JAJI0BE 9Ype3 ONTUMH3HPpAaHE HA CbOTHOLICHUETO MEXAY OBJIT A YUCT
kanutan. Kanuranosara CTPYKTYpa Ha I[py)KecTBOTO CE€ CbCTOH OT OABJIT (BKJIIO'-II/ITCJ'IHO 3abJDKCHUS 110 q)I/IHaHCOB
JIA3UHT, MUHYC NIAPUTE M NAPUYUYHHTE CKBI/IBaJ'[eHTH) H Kalmurana (BKJ'I}OI{I/ITEJ'IHO MOAYUHEHH 3aeMI/I).

CrpaterusaTa Ha JIpy’KecTBOTO € Ja OIIbP)Ka CHOTHOUIEHHETO XBIT / peoGpasyBa Kkamutan miox 1:1.

2023 2022

XHJL JIB. XML JIB.

3abIKESHNA 110 (DHHAHCOR JH3HHT 29 97
Hamanenw ¢ mapHunu cpecTBa M HAPHYHN SKBHBATECHTH (496) (209)
Heto apar (467) (112)
O6m1o Kanuran 2296 1245
IIpeobpa3yBan kanuTan 2296 1245
CroTHOHIEHHE JbJT/ KANHTA (0.20) (0.09)
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EHK 202528393

Nunnuk EQO/J
BEJIEX)KKW KbM ®UHAHCOBUTE OTYETH
3a ronunaTa 3asppmiBaima Ha 31 Jexemspu 2023
22. JAPYI'i CYETOBOJHHU IMOJHUTHUKU
IlpoMenu B cHeTOBOAHATA NOJIMTHKA
(i) Hoeu cmandapmu, uzmenenusn u pazicnenus KoM Colecmey6auyy cCMaHOapmy, KOUmo ¢a 6 cuia npes

MEKYwus, nepuood, npuRodICeHl 3a npve wom om Jpyxcecmeomo:

HsimMa HOBH cTannapTy, npuetn ot JIpyXeCTBOTO 3a MbPBH BT 33 (GHHAHCOBATA FOLMHA, 3ANIOYBALIA HA HIH ciex |
SAnyapn 2021, KOMTO 1a OKaXkaT CHIIECTBEHO BIMAHHE BHPXY J[pyKecTBOTO..

MC®O 23 HecurypHOCT NpH AaHBYHOTO TPETHPAHE HA JOXOJA Bie3e B Cia Ha | anyapu 2019 roguna. Hsama
ChLIECTBEHO Bb3ACHCTBHE BBPXY JIpyKeCTBOTO.

MC®O 16 Jluzunr Brese B cwia Ha | sHyapu 2019 rogmma. JIpyxecTBOTO n3bpa aa npueMe CTaHOAPTA IpE3
dunancosara roauHa, mpuxiaousama Ha 31 Jlexemspu 2019 r., Kato 1O TO3M HAYMH OCHI'YPH ACHOTA W
CBIIOCTABMMOCT Ha PE3YNTaTHTE NMpe3 GUHAHCOBATA FOAMHA, NpHKIouBaua Ha 30 Jekemspu 2020 r..

(ii) Cmanoapmu, pasacnenuss u npomenu 8 cmandapmu, KOUmo 8Ce olye He CA 8 CUNd

Pejiiiia HOBY CTAHAPTU M UI3MEHEHHSA HA CTAHJAPTH H ThJIKYBAHUA €A B CHJIA 32 FOMIIHM IEPHOIH, 3aII0UBALHU CIIE
1 SInyapu 2021 roausa U He ca GrIH NPUIIOKEHH [PK M3TOTBAHETO HA Te3H (GuHaHCOBH oT4eTH. HHKOM OT TAX He ce
04aKBa /ia MIMa 3HAYHTE/IeH e(CKT BEPXY QHHAHCOBHS OTUET Ha JIpyKeCTBOTO.

HemaTepuaaHu akTuBU

HeMaTepp[anHHTe aKTHBH C€ NPEACTABAT MbPBOHAYAIHO I10 cebecTOMHOCT U ce aAMOPTHU3HPAT Ha 6a3za nrHeeH METOO
IPE3 TEXHHUA OUAKBaH IIOJIE3EH XHUBOT (OGI/IKHOBCHO 5 FO,I[I/IHPI). HeMaTepI/IaJ'[HH dKTHBH, Ca obekT Ha npermnen 3a
0663I.ICHKa, KOraTo ChbOUTHA WIK NMpOMEHH B o0crosrencTrara CUTHAJIM3HpaT, Yc GayaHcoBaTa CTOMHOCT HAMA noa obae
Bb3CcTaHOBeHA. Korato GamaHcoBara cToiiHOCT HaasWlIaBa Bb3CTAHOBUMATA, GanancoBarta CTOMHOCT & HAMAIABa o
BB3CTAHOBUMATA CTOHHOCT. Hp[/IJ'IO)KI/IMaTa FOAMIIHA AMOPTU3AllMOHHA HOPMa € KaKTO CJeaBa:

Codyep 25.0%

JlaHb4HO obarane

Hawbxk nevanda ce usgucnsBa Ha 0asa obyaraeMara nevana 3a rogMHATAa ChC ChOTBETHATA JaHbYHA CTaBK4.
OT10)eHn NanbYHU aKTHBU W IACHBY CE MPU3HABAT, KOraTo GAlaHCOBATA CTOMHOCT HA JajeH aKTHB MM [ACHB B
OTYeTa 32 (PMHAHCOBOTO CBCTOSHHME CE Da3jiH¥aBa OT JAaHBYHATA CH OCHOBA, ¢ M3KIIOYEHHE HA pa3nuKuTE,
NPOU3THYAILM OT ITbPBOHAYAJIHO MPHU3HABAHE HA AKTHB HJIM [ACHUB NPH CAENKA, KOATO HE € Ou3Hec KOMOHMHALIMA U B
MOMEHTA Ha ClIeJIKaTa He OKa3Ba BIMAHUE BBPXY CUISTOBOIHATA MM obnaraemara nedasiba.

HpPBHaBaHeTO Ha OTCPOYCHH OaHBYHU AKTHBH € OTPAHUYECHO /0 TE3H Cjlydad, KOraro € BEPOATHO, Ue LIe HMa
o6Gnaraema nellan6a, CpEIly KOATO pas3iidkata MOXe Ja Obae uznonserana, OTI0KEH HOaHBYEH AKTHUB C€ MPHU3HABA 32
JTAHbYHH OCBOOOXK IABAHUA U KpPCaAWTH 10 CTENEHTA, 10 KOIATO 6’bI[eIJ.II/ITC JAHBYHH NO3H MOraT Jia ObJIaT OCHOBATEIHO
OLICHCHH.

CTOHHOCTTa Ha aKTHB HJIH [TACHB Ce OMpEeNa MO IAaHbUHMTE CTABKH, KOWTO Ca B CHJIa KbM JaTaTa HA OTYeTa 3a
(pHHAHCOBOTO CHCTOSHHE M C€ OYaKBA [ CE MPHIIAraT, KOraTo MACHBHTE (aKTHBUTE) 110 OTCPOUEHH JAHBIH C& YPeIeHH
(BB3CTAHOBEHH).

MarTepuajnu 3anacu

MaTepHaJIHHTC 3aMacyd C€ OLEHABAT [0 NO-HUCKata OT cebecTOWHOCTTA M HETHATA peanusyema CTOHHOCT.
MaTepHaJmTe C€ OLICHABAT IO LiEHA Ha npnno6nBaHe, KOATO BKJ/IHOYBA IMOKYNHA LEHA, BRbTPEUICH IIPEeBO3, MUTO,
HaMAaJICHH € MIONY4YeHUTE OTCTHIKUA. CTOHHOCTTA HAa M3NON3BAHHTE MaTe€pHalnu 1 €KCICaMpaHaTa ThproBCKa CTOKa ce
H34YHCIIABA TT0 CPEHO-IIPETETIICHA CTOHHOCT,

T'oToBara npoaykuus ce ouUeHsBa MO CPefHA LEHA HA MATEPHAIHUTE U NPEeKHTe pasxoiu 3a TPYA U aMOPTU3aLusg Ha
MAIIUHATE U CBOPBKCHUATA, N3IONI3BAHU B IPOU3BOACTBOTO, HA 0a3a HOPMANeH KanauuTeT Ha J[pyKECTBOTO U sl
OT MpPOH3BOJCTBEHHTE pasxoau. HerHata peanusyema CTOMHOCT ce Gasupa Ha IpHOJIM3WTEIHA IPOAAKHA ICHA,
HaMaJleHa ¢ [0CNe/IBAIUTE PA3XOIH, O4aKBaHu 1a GbAaT H3BBPLIEHM BbB BPb3Ka ChC 3aBbPLIBAHETO U MpoJakOara.
CTOKH ce oueHsBaT M0 LieHa HAa NPHI0OHBAHE.
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22. APYI'U CHETOBOJAHHU MOJIMTUKU (npoabJiKkeHne)

BbiHa CPaKAeHHs HA MmepcoHaJsIa

[MnamwanuaTta 3a 3aAbJKUTECITHU NEHCUOHHHM Y4YacTUd Ce OTpassiBaT KaTo pPa3Xxod Ha JaTata Ha TEXHHA MalIeK.
IMnamanusTa 3a 3aAbJKUTCIHH NICHCUOHHH (l)OHI[OBe C€ [IpU3HAaBaT, KaTO [IALIAHHUA 33 3aJb/DKUTECIHH [UTAHOBE,
KbACTO 3aABJIKCHUATA HA I[py)KeCTBOTO 10 TE3H IJIAHOBE Ca CKBHWBAJIECHTHH HA TE3H NPOU3THYAILH OT I[e(bI/IHI/IpaHI/I
TUIAaHOBE 3a D0X0Ou. IIOXOZII/ITG NpH MPEKPATABAHE HA TPYAOBHUTE B3AHMOOTHOLUCHUS ¢4 IUIATUMH Ha CIIYXXHTEIIATE B
CBOTBETCTBHE € ACHCTBAIIIOTO 3aKOHOJAATENCTBO. MEHUKMBHTBT HE 09aKBA TE3H NMallaHMA Aa OKa)KaT ChLUCCTBEHO
BIIUSHHE BBPXY (bPIHaHCOBI/ITe pe3yTaTH, NOpagu KOCTO IMpH3HABA 32 Pa3sx0ol CaMO KOraTto TaKHBa IUTAILIAHKA ca
CTaHaJ ! ObJDKAMHA.

I[py)KCCTBOTO HauuC/IABa ITPOBU3MH 32 60HyC[/I KbJCTO ChUIECTBYBAT NOrOBOPHH aHTaXXKUMEHTU 32 IUIaIlaHe.

JAuBnaentu

MexIMHHH TUBUICHTH ce NMpHU3HARAT B COOCTBEHHAS KaIlUTal Mpe3 roJAUHaTa, B KOATO T€ ¢a miaTeHH. OKOHYATETHNUTE
OHBUACHTU C¢ MPH3HABaAT B COOCTBEHUS KalluTaln npé3 roauHaTa, [pe3 KOATO Te Ca JeKJapHpaHH. HpI/IXO}l oT
AUBUJICHTH C€ NIPU3HABA, KOraTo MPaBoOTO 3a NIoJry4aBaHe Ha IIAalaHe € YCTAHOBEHO.

JIu3uHr u NpaBo HA MOJI3BaHE

Beuuku nu3naroBn AOrOBOPH C€ OTHUTAT YPE3 NPH3HABAHE HA AKTHUBH 3a MOJI3BAHE U 3aAbJDKEHUE 34 JIU3UHT, C
H3KIIIOYCHHME Ha:

L JIM3UHI Ha aKTHBH C HUCKA CTOP'IHOCT; H
L4 JIuzuHT Che CPOK IBAHAAECET MECEa WU MO-MaJIKO

3aabmKeHUATA 3a JIA3HHT Ce H3MEpPBAT MO HACTOALIATAa CTOMHOCT Ha AOL OBOPHUTE IUTALDAHWA, ABDKUMH Ha
JIM3WHIOIATE)IA MPEe3 CPpOKA Ha JIM3HHTOBUSA HOroBOp, KaTO JUCKOHTHPAHMS MPOLICHT C€ OIpeaesis 110 OTHOLICHUE Ha
JIMXBCHHUA MPOLECHT, NPHUCHIL HA JIU3UHTOBUA AOTOBOp (KaKTO 0OHKHOBEHO € CJIy'-IaHT), OCBE€H aKO TOBa HC € JIECHO
OnpeacInuMo, B TO3U cnyt{aﬁ €€ H3MO0JI3Ba INXBCHHA MPOLECHT, ONPEACICH MPH 3aII0YBAHE HA JTU3MHIA. HpOMeHJII/IBHTe
JIM3UHTOBH ILUIAIIAHHA C€ BKIKOUBAT B HM3MCPBAHETO Ha JIMSHHIOBOTO 33ABJ/DKEHHE, CAMO aKO 3aBUCSIT OT HHAEKC MK
MPOLECHT. B TakuBa Cllyvyall MObPBOHAYAIHOTO H3MEpPBaHE HA JIM3WHIOBOTO 3aIbKEHHE npeanojgara, 4e
NPOMCHITHBUAT €JIEMEHT LIE OCTAHC HEIIPOMEHEH npe3 Ledust CpOK Ha JIM3HHTa I[pyl"I/I IIPOMEHITMBH JTU3WHIOBHU
anaHus Ce OTHHUTAT B [IEPUOAA, 38 KOHTO ce OTHACHT.

HpH IIbPBOHAYAIHOTO NPH3HABAHE HanaHcoBaTa CTOMHOCT HA JTU3HHITOBOTO 3aABJKCHHE BKIKYBA ChIIO:

L4 CyMPI, KOHTO Ce 04YakBa na Ob/aT IJIATHMH I10 rapaHnus 3a OCTaTb4Ha CTOﬁHOCT;

L4 LIeHaTa Ha YIIpa’KHABaHE Ha BCAKA ONMUM 32 IIOKYIIKA, OpenocCTaBeHa B M0J13a HA KOMIIAHUATA, aKO € pasyMHO
Jia C€ OLICHH Ta3H OIS,

. Besikaksu CaHKIUH, [JTaTUMU 3a IPEKpaTsIBaHe HA TU3UHIOBHSL JOTOBOP, KO CPOKBT HA IMZUHTOBUA JOTOBOP
€ U34YHCJICH BB3 OCHOBA HAa YNPaXKHABAHATA OIILUS 34 npeKpaTdpaHe.

AKTHBHTE C NpaB0 Ha NOJ3BaHE MBPBOHAYAJTIHO C& H3MEPBAT B pa3sMep Ha 3aAbJDKCHUCTO 32 JIM3UHT, HAMAIEHO 34
BCHYKH TOMYYCHH CTHUMYINH 34 JIM3UHT U YBEITHYCHH 3a:

L] JIuzuHrosu niallanys, U3BbPIICHH [IPH WK OPear 3al0YBAHE HA JIU3UMHIOBUSA OOTOBOp,

. HanpaBeHH I'bPBOHAYATHA NPEKH Pasxoay; H

L4 CyMaTa Ha BCAKA TNPOBH3MS, NpHU3HATA, KOTaTo OT Hp}’)KGCTBOTO CC HM3MCKBA TI0 AOTOBOP Ja NEMOHTHpA,
MIpeMaxHe WK Bb3CTAHOBH HAETUS aKTHB.

Cnen IIbPBOHAYATHOTO OLECHABAHE, 3aABJDKECHHUATA [0 JIM3HHT Ce YBEJIIMYABAT B PE3YJITAT Ha JINXBU, HAUUCIIEHH C
NOCTOsIHHA CTaBKa BBPXY CAIIOTO H C€ HaMaIABaT C HaNpaBCHUTE JIU3MHITOBU [LMAIAHHA. AKTHBUTE C MnpaBo Ha
MNOJ3BaHE € aMOPTU3HPAT Ha JIMHEIHA OCHOBA pe3 ocTaBallusa CPOK Ha TM3MHIa WIH NPE3 OCTaBAIIUA HKOHOMUAYECKH
JKMBOT Ha aKTHBA, B PEIKH Cl1y4daH, ako Ce NPELEHH, Ye TORA € MO-KPAaTKO OT CPpOKa Ha JIM3HMHTA. AKTHBHTE ¢ paBo HA
NOJI3BAaHE €€ HAMaIABAT ¢ TaKCH 3a o0e3leHKa (yBeJ'll/l"-[eHI/I C OTMAHA Ha 06e3ueHKa), KOraTo € HeoGX0AHMO H ce
KOpHUIHpaT 3a ONPeACNCHH PEOLUEHKH HA TU3UHTOBUA [TACHUB.
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APYT' CHETOBOJHHU MOJIMTUKH (npoabkenue)
JIM34Hr 1 NpaBo Ha NO13BaHe (IPOABIKECHHE)

Koraro npy:xecTBoT0 Mpepasriena cROATa OLEHKA Ha CpOKa, Ha KOKTO K Ja € TU3HHT (Thil KaTo HalpuUMep NpeoLeHABa
BEPOATHOCTTA OT yHPAXKHABAHE Ha OILUA 32 yAbJKABAHE UM NMPEKPaTABaHE HA JU3HHT), TO KOPHIHpa GalaHcoBaTa
CTOHHOCT Ha JIM3MHIOBOTO 3a/TbJKEHME, 33 Jla OTPasH IUIAIIAHUATA, KOMTO TPAOBA 1A HAIPaBH [pe3 PEBU3UPAHUS
CPOK, KaTO C€ U3MOJI3BA, KbJICTO € MOAXOAAILO, PEBU3HPAH JHXBEH IPOLEHT. BamaHcoBaTa CTOHHOCT Ha JIM3HHIOBUTE
3aIbIDKEHHA C€ Mpepa3sriexJar Mo NoA00eH HAYHH, KOraTo IPOMEHJIMBHAT €JEMEHT HAa ObIelIHTe JIH3HHIOBH
IUIAMAHNA, 3aBUCAMH OT JIMXBEH MPOLEHT WIH MHIEKC, C& MPEpasIiex/aT, OCBEH KOraTo AMCKOHTHHAT MPOLEHT
0cTaBa HenmpoMeHeH. M B JIBaTa ciyyas ce IpaBH eKBHBANEHTHA KOPEKUUA Ha GalaHcoBaTa CTOMHOCT Ha aKTHBA C
TpaBo Ha TOJI3BAHE, KaTO PeBU3MPaHaTa GaNaHCoBa CTOMHOCT Ce aMOPTH3HMPA TIpe3 OcTasaumys (PEBH3NPAH) CPOK Ha
JTM3MHTA.

Koraro APYKECTBOTO NPENOroBaps JOroOBOPHUTE YCJIOBYA HA JIM3WHTA € JIM3UHIoJarens, CYETOBOACTBOTO 3aBUCH OT
€CTECTBOTO Ha MOIII/I(I)HK&LIPI)IT& .

. Ako NpSOOroBapsiHETO NOBEAS M0 OTOABaHE I10/1 HAEM Ha €IWH MM MOBeYe JOMBIHUTEIHE aKTHBH 3a CyMa,
ChU3MEPHMaA CbC CAMOCTOATEIHATA UCHA 3a [OJIYUECHUTE AOIbIHUTECIIHA [IpaBa Ha MON3BaHE, MOZ[I/I(I)HK&L[I/IHT&
CC OTUHTA KATO OTACJIECH JIM3UHI B CbOTBETCTBHUE C ropHara rnoJUTHKa;

° BBbB BCHYKH Apyrd CllydaH, KOrato IpeJoroBOPEHOTO yBelni1aBa ofxBaTa Ha JM3WHIOBHS J0roBop
(He3aBPICI/IMO dajii TOBA € YABJDKaBAaHC Ha CpPOKA HA JIM3MHIOBUSA JOrOoBOp WIH €IHH M4 [10BEYe
JOMBITHUTC/IHH AKTHUBH, KOUTO CE€ OTOABAT I10/]1 HaeM), 3aBJDKEHHETO 3a JIM3UHT C€ TIPEH3MEpPBa, KaTo ce
H3II0N3Ba NHUCKOHTOBMAT MPOUCHT, MPMJIOKHMM 32 JaraTa Ha MOZ[I/I(I)HK&LIPIH KaToO aKTHBBT C MpaBO Ha
[1013BAHE C€ KOPUTHUPA ChC ChINATA CyMa,

* AKO NpPENOrOBAPSHETO BOAM N0 HAMANiBaHC Ha OOXBATa HA JIU3MHTOBHMS JOFOBOP KAaKTO GalaHcoBaTa
CTOMHOCT Ha TM3HHTOBHsL IACUB, Taka M aKTHBBT C NPARO HA IOI3BAHE CE& HAMATABAT ChC CHIIATA IPOLIOPLHS
3a Jia ce 0Tpa3y YaCTH4HOTO [bHO NPEKpaTABaHe HA TM3HHTOBHA TOTOBOD C MPH3HATA PA3/IHKa B Meyanta
uny 3ary6a. Crel ToBa 3aIbIKEHHETO 3a JIM3HHT CC KOPHTHPA JONBJIHUTENHO, 32 JIa C€ TApAHTHpa, He
Heropara OaJlaHCOBA CTOHHOCT OTpa3fBa CyMaTa Ha MPEOrOBOPEHHMTE IUIAIUAHHS NPE3 TPEIOrOBOPEHHS
CPOK, KaTO MPOMEHEHUTEe JU3HHIOBH IUTANIAHMA C& AMCKOHTHPAT MO JIMXBEHHSA [POLEHT, IPIIOKHM KbM
JlaTaTa Ha MOAM(HUKAIKA. AKTHBBT C IPABO HA MON3BAHE CE KOPUTHPA ChC ChHIIATA CYMa.

3a I0roBOpH, KOUTO €JHOBPEMEHHO MPENOCTABAT MpaBo Ha JPYKECTBOTO A3 M3MOM3BA HICHTH(OHUKPAH AKTHB U
H3HCKBAT yC/IYTUTE [1a €€ MPENOCTABRAT OT JIM3MHrofatens, JIpyKecTBoTo € H3bpajio /ja OTYETE UENHA JOTOBOP KATO
JI3MHT, T.C. PA3TPENeNa KaKkBaro M 1a € CyMa OT HOTOBOPHWTE IUTAMIAHHA M OTHHTA [0 OTAEIHO BCHYKH YCIYTH,
MPENOCTaBAHN OT JOCTABYHMKA KATO YaCT OT JOTOBOpA.

DMHHAHCOBH AKTHBH

HpyxecTBoTO KitacupHIMpa CBOUTE QMHANCORH AKTHBU B €JHA OT KaTerOPUHTE, pasTiieJaHe M0-0IY, B 3aBUCHMOCT
OT LENTa, 32 KOATO ca npuaoOuTh. JIpyxecTBOTO He KlacH(puuupa (pUHAHCOBUTE CH AKTHBHM KATO »ABPIKAHH OO
najgex*,

Cuetosoanara monuTHKa Ha JIpyKecTBOTO 3a BCAKA KATETOPHS €, KAKTO ClIEBa:
i) Oyeneny RO aMoOpmMU3UPAHA CMOUHOCH

Tesu akTHBH c2 He-AEPHBATHH (PUHAHCOBH aKTHBH ¢ (PHKCHPAHM HITH ONPEIe/IseMl IUIAIAHHUS, KOUTO HE Ce KOTHpar
Ha aKTMBEH nasap. Te BB3HHKBAT [MABHO YPe3 NPENOCTABAHETO HA CTOKM M YCTYTH Ha KIHEHTH (THPrOBCKH
B3EMaHH), HO CHIUO TaKa BKJIIOYBAT IPYTH BHIOBE NOrOBOPHY [APHYHU aKTUBH. [IPH3HABAT Ce IBPBOHAYATHO O
CPaBEIMBA CTOMHOCT ILTIOC TPAH3AKLMOHHHUTE PA3XOJH, KOUTO ca MPSKO CBbP3aHH C MPUIOGHBAHETO MM, a B
MOCNENCTBAE Ca MPEHECEHH KAaTO PasXo/Iu 32 aMOPTH3ALKA KaTo C& H3MOJ3Ba METOBT €()eKTHBEH JIMXBEH TPOLICHT,
HaManeH ¢ MpoBM3NUTE 3a obesueHKka. ITpUXOIMTE OT JHXBH OT Te3W (MHAHCOBH AKTHBU CE BKIFOYBAT BBB
hHHaHCOBUTE NPHXOIH KBM OTHETA 3 Nevanbara Win 3arydata U APYTus BCEOGXBATEH JOXOJ.

Besika mevan6a unu 3ary6a, Bb3HUKHAIA TIPU OTHHCBAHE, CE MPH3HABA MMPEKTHO B revanbara WM 3arybata u ce
NPEACTaBs BbB (PUHAHCOBUTE NPUXOIH H PA3XOIM.
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APYT'A CYHETOBOAHH ITOJIMTHKH (npoabikenue)
PuHAHCOBH AKTHBH (IPOIbJKEHHE)

®uUHAHCOBUTE aKTHUBH Ha Hp}/)KeCTBOTO, OLCHEHH MO aMOpPTU3MpaHa CTOﬁHOCT, BKJIKOYBAT TBProBCKH H JpYyru
B3CMaHusl, KAKTO 1 MAPHYHU CPEICTRA H NIAPHYHU €KBABAJIEHTH B OTUETA 3a CbI/IHaHCOBOTO CbCTOAAHHUE.

ITapHuHHTe CPENCTBA M MAPHYHUTE CKBHBAJICHTH BKIFOYBAT MAPUYHH CPEACTBA B GPOEL, NEMOIUTH, TbPHKAHH B
GaHKHM, APYrH KPATKOCPOUHH BUCOKO JIMKBHIHN HHBECTALMH C OPUTHHANEH MAJEK OT TPH MeCeila WK M0-MaIKO, i
GaHkoBH 0BbpApadTH. BankoBuTe 0BBPApadTH Ca NOKA3aHU B KPEIWTH H 32€MH N0 TeKYILUH NACHBH B OTYETA 3a
(hMHAHCOBOTO CHCTOSHHE.

IIpoBusuute 3a 00e3lieHKa CE TIPHM3HABAT, KOTaTO CHLIECTBYBAT OOEKTHBHH IOKA3aTesICTBA (KATO 3HAYTHTEIHH
(prHAHCOBY 3aTPYAHEHNA OT CTPAHA HA KOHTPAreHTa, HEM3IIbIHEHHE WK 3HAUHTETHO 3a6aBsHE HA [UIALAHETO), Ye
ApyxecrBoto HMa 1a cwbepe BiemaneTo cH. CyMaTa Ha NIPOBH3MHMTE € PA3MKATa MEXIy HeTHaTa GaiaHcoBa
CTOMHOCT M HACTOSIIATA CTOMHOCT Ha ObJEIIMTe OYAKBAHM IAPHYHH TOTOLM, CBBP3AHH C HEH3NbIDKEHHTE
B3eMaHus. 32 TbPIOBCKUTE B3EMaHHS, KOMTO Ca NPEACTABEHH HETHO, Ce BIIUCBAT B OT/AE/THA CMETKa, KaTo 3arybata
C€ MpH3HARA B JPYI'H ONEPATHBHM DA3XOAM B OT4YeTa 3a meuanOum M 3ary0u M Opyr BceoOxBaTeH H0XoA. B
TNOTBBPKICHHE HA TOBA, Y€ THPrOBCKHTE B3EMAHMA ¢a HechbOHpaemu, OpyTHAaTa CTOMHOCT HA AKTHBA CE M3IUCBA
Cpellly CbOTBETHATA MPOBH3HA.

3aeMUTe W B3eMaHUATA Ha I[py)KCCTBOTO CC CBCTOAT OT TBPrOBCKH U APYTH B3€MaHHA M [ApH W I[apUYHHU
€KBHBAJICHTH B OTYETA 3a (l)I/IHaHCOBOTO CbCTOAHHE.

DUHAHCOBH NacHBU

I[py)KeCTBOTO Knacmj)ﬂunpa CBOUTE fl]I/IHaHCOBI/I NacHBY B €1Ha OT OBETC Karcropwy, B 3aBHCHMOCT OT LENTa, 3a
KOATO € l'IpI/IJ_IOGI/ITO 3a0BJKCHHCTO.

CueroBoaHaTa mouTuKa Ha J{py»KeCTBOTO 32 BCAKA KATETOPHA €, KAKTO ClIeBa:
(i) Oyenenu no avopmusupana cmotinocm

CBCTOAT Ce OT 0aHKOBM 3a€MH, OBBPAPA(TH, THPTOBCKH 3aJbIKEHHS M JPYTM KPATKOCPOYHH 3aIbJDKCHHS
BankoBuTe 3aemMu ce MPU3HABAT MPBOHAYAIHO M0 CTIPABETMBA CTOMHOCT. TaKHBA JTHXBOHOCHH 3aIb/DKEHHS B
TIOC/IEACTBHE CE OLECHABAT [0 aMOPTU3HMPaHaA CTOWHOCT ¢ MOMOILTA Ha MeToa ceKTUREH JIMXBEH MPOLIEHT, KOHTO
rapaHTUpa, Y€ BCHYKH PAa3XOJH 32 JIUXBM MpE3 NEePHOAA Ha MOTACABAHE Ca IOCTOAHEH MPOLEHT OT OCTaThKa OT
3aIbJUKEHUETO. B TO3W KOHTEKCT pasxoiWTe 3a JIMXBH BKJIIOYBAT I'bPBOHAYATHO DPAa3XOAMTE MO CAENKATa K
NPEMHNTE ITATHMH MpH 00paTHO M3KYIYBaHe, KAKTO M BCHUKH AbJDKUMH JIMXBH 0 TIOTAcsABaHE HA 3a1bIIKEHHETO.
TbproBekuTe 3a{bIDKEHUSA M APYTH KPATKOCPOUHH IACHBH, KOHTO Ce MPHU3HABAT MbPBOHAYAIIHO MO CIPABE/NBA
CTOMHOCT B IOCIIEJCTBHE C€ MPEH3IUCIIABAT [0 AMOPTH3HPaHa CTOMHOCT, KaTo C€ M3M0/13Ba e(peKTHBEH METOL.

(i) Cnpasedausa cmoiinocm upes newanba uiu 3azyéa

CheTou ce caMo OT MpoK3BOIHY Ha TapuTe. Te ce OTYHMTAT B OTYETa 38 (DHHAHCOBOTO CHCTOSHUE 10 CTIPABE/UTHBA
CTOHHOCT C KOPEKUUs B CrpasejiMBaTa CTOHHOCT, NMpH3HATA B OTYETa 3a mevanbara WM 3arybara w Apyrus
BCEOOXBATCH [OXOA B peia 3a (MHAHCOBH NPUXOAM WM pasxomu. OCBEH Te3W JePUBATHBHH (hHHAHCOBH
HHCTPYMEHTH, J[py)KeCTBOTO HAMa 3a1b/DKEHHS IbPIKAHH 33 ThPryBaHe, HUTO € ONPEeIeTIo KAaKBUTO M A3 GHI0
(haHAHCOBH MACKBH KAaTO CMIPABE/LIHBA CTORHOCT B OTYETa 33 JOXONUTE. J[py’KECTROTO y4aCcTBA CAMO B JEPHBATHBHH
CHENKH ¢ (paHAHCOBH HHCTHTYLMH ¢ HHBECTULIMOHHE KJac.

IMpoBH3un

HpOBPBHHTC Ca TMPH3HATH 3aJAbJIKCHUS, KOUTO IIE BB3HHKHAT B HEONPEAEIEH Obaemy MOMEHT U B HEOMNpEALIcH
pasMeEp, Bb3HUKHAIN B PE3YNITAT HA MUHATH C’b6I/ITI/Iﬂ, AHUCKOHTHPAHH MO TUXBEH NPOLCHT NPCAN JaHbYHO oOnaraue,
OTpassBall TCKYLUIUTE MMa3apHH OUCHKH Ha CTOHHOCTTA Ha mapuTe 1 pUCKOBETE, CHGL[H(I)I/I‘IHI/I 3a 3adbJDKCHUCTO.

HeTnu duHaHcoBH pa3xoau

JIuxBHTE M OpyruTE PasXOnM O 3aeMH 33 GHHAHCHPAHE HA CTPOUTEINICTBO HIIH MPOM3BOCTRO Ha KBATHMHIMPAHH
4KTHBH C€ KalMTANM3HPAT Npe3 Mepuoja, KOHTo € HeoOXOMHM 3a 3aBbpIUBAHE M NOArOTOBKA HA AKTHBA 32
NPEABHASHOTO MY M3II013BaHe. BCHUKH APYTH Pa3XodH [10 3aeMH Ce OTYMTAT NPe3 FOAMHATA, 33 KOSTO Ce OTHACAT.
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JAPYTY CYETOBOHU MOJTUTUKH (npoasmxenc)

CpasuuTeHa HHpOpMaLUs

Humunk EQQJL

Korato e HGOGXOI[I/IMO, CPaBHUTENIHUTE OAHHKH ca OMIH KOpHTHpaHH, 32 Ja CbOTBETCTBAT Ha HPOMEHUTE B

NPEACTABAHETO MPE3 TEKYLIATa roAHHA.

Hpyru ¢punaHcoBM nokazaTean

HpI/I OLICHABAHCTO HA HAIIM 6[43]-[60, HHE U3MNO0JI3BaMe OIpeaeIeHN q)I/IHaHCOBI/I MOKAa3aTE/IM, PA3JIHYHHA OT

nocoyennte B GAAP, no-konkpetno EBITDA.

EBITDA o3Havasa reuan6a npe/u TUXBH, JaHbLH, aMOPTHU3aLKAs 1 06E3LEHKA, BalyTHHA Pas/IIKH, OTIOXKEHH
[PUXOIH, PA3TUKH OT BATyTHH NPEOLEHKH U HAYMC/IEHH OTI0KEHH CYMH, KOHTO MO NPELEHKA Ha MERMKMBHTA

He ca 4acT oT ofuyaiiHaTa My ThProBcka JeHHOCT.

2023 2022

XWJI. JIB. XMJL JIB.

ITevan6a ot aeiinoctTa 418 204
AmopTHzarus 114 113
JInznaroen miamanus cerit. MCO016 (68) (66)
[Mpuxoau n3ebH o0MuaiiHaTa AeHHOCT - (18)
EBITDA 464 233
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