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AOKIAA HA HE3ABVTCW}/4-VT[ OAT4TOP

Ao
EAHOJIUTIHI4I COFCTBEHTIK HA KAIII,ITAJIA
HA,,JIEBETOH" EOOA
rP. cool4fl

[on"uag Bbpxy QuuaucoBr{fl orrrer

Hue r,r3BbpIuEXMe oAl,rr Ha [punoxeHl{.f, QuuaucoB orqer Ha KoMrranr4flTa,,Jleneron" EOO.{
xru 3l Aexeuypu 2012 roguua, BKJrroqBarI 6arauc rrrvr 31 AeKeMBpvt 2012 r., orrrer 3a

[pLrxoArrre r{ pa3xoALITe, orqer 3a co6crneHr4t KanuraJr Lr orrrer 3a rrapurrHrrre rrororlr,r 3a

roAI{HaTa, 3aBbprrrBarlla ToraBa, KaKTo vt onoBecTsBaHe Ha cbrIIecTBeHLrTe cqeToBoAHpI

rr o Jrr4TLrKr.r r4 ApyraT a rro flc]F{vrTeJr H a un $ opn r arJvrs..

OmeoeopHocm Ho pbKoeodcmeomo 3o Quuaucorufl omqem

PrrosoAcrBoro e orroBopHo 3a r,r3rorBrHero kr AocroBepHoro [peAcraBrHe Ha ro3r,r

SunancoB orrrer, B cborBercrBpre c HaqlroHaJrHlrre crreroBoAur{ craHAaprpr 3a Sunaucono
oTrruTaHe Lr 3a TaKaBa clrcTeMa 3a BbTperrreH KoHTpon, KaKBaTo pbKoBoAcTBoTo onpeAenlr
Karo ueo6xoAr,rMa 3a r{3rorBrHero Ha $uualrcoB orrrer, rofiro Aa He cbAbpxa cbulecrBeHpr
OTKJIOHe}I?Ifl, He3aBLICI{MO Aa-JLI''I Te Ce AbnXaT Ha I43MaMA vIIIkI IpeIIIKa.

OmzoeopHocm rua odumopa

Haurara ouoBopHocr ce cBexAa Ao r,r3pa3flBaHe Ha oAr{TopcKo MHeHLre Bbpxy ro3lr QznaHcon
orqer, ocHoBaBaIIIo ce Ha r.r3BbprrreHur or Hac oAr,rr. Haruusr oArrr 6e [poBeAeH B

cborBercrBrre c MexAyHapoAHr{Te oArrropcKrr craHAapru. Tegu crauAaprr,r Harrarar cla3BaHe
Ha erI{trHHTe vrgkrcKBaHpr.f,, KaKTo pr oAr,rrbr Aa 6rAe nnaHrrpaH I{ rrpoBeAeH TaKa, rre Hne Aa ce
y6egunr B pa3yMua crerreH Ha cr4rypHocr AoKonKo QuuaucoBr{.f,T orrrer He cbAbpx{a
cSilIecTBeHH OTKJrOHeHkrs..

OAumt BKrroqBa u3rrbJrueHuero Ha [porleAypLt c uen flonyrraBaHe Ha oAr,rropcKrr

AOKa3aTeJrCTBa OTHOCHO CyMUTe rr OnOBeCTsBaHr.rf,Ta, [peACTaBeHpr BbB sUUaUCOBprfl OTrreT.

Irls6paHnre nporleAypu 3aBlrcrr or rrperleHKara Ha oAprropa, BKJrroqlrreJrHo orleHKara Ha

plrcKoBere or cblrlecrBeHrl orKJIoHeHr{s BbB SunancoBr{s orrrer, He3aBrdclrMo lallrw re ce

Abnlrar Ha I,r3MaMa rrrrvr Ha rperlra. llpn Lr3BbplrrBaHero Ha re3lr orleHKr.r Ha plrcKa oAr{Topbr
B3eMa ilOA BHr{MaHI4e Cr,rCTeMaTa 34 BbTperueH KOHTpOn, CBbp3aHa C I43rOTB'HeTO kr

AocroBepHoro rrpeAcraBsHe Ha Suualrconua orrrer or crpana Ha [peAlpr4qruero, sa ra
paapa6orlr oAr,rropcKrr [porleAypr{, Kolrro ca rroAxoAflrrlu [pr4 Te3r,r o6crosreJrcrBa, Ho He c
IIeJr r{3pa3rBane Ha MHeHHe orHocno eSeKTLrBHocrra Ha cucreMara 3a BbrperrreH KoHTpoJr Ha

rrpeAnpr,rf,Tr{ero. OAurrr cbrqo raKa BKJrrorrBa orIeHKa Ha yMecrHocrra Ha [pr,rJraraHlrre
cqeroBoAHl{ TIoJIrITI,IKH eI pa3yMHocrra ua upn6Jrr,I3r,rreJIHI,ITe cqeroBoAHl{ oqeHKLI, HarrpaBeHI,I

or pbKoBoAcrBoro, KaKTo r,r oueHKana rlsnocrnoro rrpeAcraBsue nrn SunaHcoBrdf, orqer.

C.rLIraN,Ie, {€ I,I3BbpIIreHI,IflT or Hac 0AI4T rlpeAocraBfl Aocrarbrlua I4 [oAXoAruIa 6asa sa

r.{3pa3eHoro or Hac oAHTopcKo MHeHrre.



Mneruue

IIo rraTlre MHeHLre $ranancoBurr orqer rrpeAcraBfl AocroBepuo Br"B BOI.ITIKTI cbIIIecrBeHI,I

acrreKTr{ SnnancoBoro cbcroflHlre Ha KoMrrauuff ,,JIeBeroH" EOOA KbM 31 ,uereMBpu 2012

roAuga, KaKTo ra neftHnre $unancoBlr pe3ynrarlr or Aefinocrta u [aprIqHHTe fi norouur 3a

roAlrHara, [prrKJIIoqBauIa Ha rasrr Ea,r&, B cborBercrB[Ie c Haqnon€IJIHI,ITe cqeroBoAuu

craH4aprvr 3a $nnancoBo orquraue.

,{orc.rrag no Apyrn npaBHrr H peryiraropHrr rl3rrcKBaHrrfl

klsucrceoHl,tfl Ha ran. 38, aL(4) om 3at<oHo 3a cttemogodcmeomo

Hue r,r3Bbpr[uxMe nperureA Ha roAlrrrrnrrr AoKJraA sa AefiHocrra, I{3rorBeH or pbKoBoAcrBoro

Ha ,,Jlenerou" EOOA. PrronoAcrBo Hocr{ orr-oBopHocr 3a Ll3rorBflHero Ha ro3pl AoKJIaA.

,{oronroro ro3lr AoKnaA cbAbpxa QunancoBo-orrrerurl AaHHH, cpaBHrlxMe re3LI AaHHLI c

AaHHure or roALIIunHx SunaHcoB orqer Ha AplpKecrBoro.

flo narue MHeHHe QunancoBo-orrrerHrrre AaHHI,I or roALIruHLIfl AoKJraL Ha pbKoBoAcrBoro 3a

Aefinocma rrpe3 2012 roArrna cborBercrByBar Ha AaHHure or roArlruuur QunaucoB orqer 3a

cbulr.rr oTrreTeH nepuoA.

25.03.2013 r.

rp. CoQur

3aneprur:

PeructpnpaH oALITop:

lMapux fivnvnnpona/



IIPI4JIOXEHI,IE KbM TOAIIIIIHI4^fl OI4HAHCOB OTTIET HA
(JIEBETOH ( EOOA 3A TOAI4HATA, IIPLIKJIIOTIBAIIIA HA

31 AEKEMBPW 2012 rOArrHA

r. IoPrIArrqE cKI{ cTATvT Ir OEITIA I,rHOOpMArIVrfl 3 A Apy}KEC TB OT O

o'Jlese:rou" EOOA, rp CoSur e BrucaHo e TrproBcKprr perr{crbp Ha 18.12.2000r. no $.a. jtlb

I462312000r.,rou 663, raprnAeH }lb 59544, crpaHurla 77, c EI{K ro Eyrcrar: 130447360.

{pyxecrBoro e cbc ceAiururqe u a4pec Ha ynpaBneHrre rp.CoSux, yl MaqepKa Jllb 8 [pyxecrBoro e

perncrpnpaHo c KarrI{T€Ir 5000 /TIer xvrlrs.ptkr rer,al. PerucrpupaHprrrr Kanrrrurlr e BHeceH Lr3rl-nro. Krna

Irurara Ha rr3rorB{He Ha ro3u orrrer ,{pyxecrnoro ce ylpaBnrBa or ynpaBr4TeJxx EnarErr Kupunon

Bofinmurcpr.

Onpe4eneHurrr cbc cbAe6uoro porrresug rrpeAMer Ha 4efiHocr Ha ApylcecrBoro BKJrroqBa:

BtrpeuHa v BbHIxHa rbproBn;r,rrporr3BocrBo Ha croKrr kr ycJryrr4 c uen npo4ax6a,TbproHcKo

npeAcraBnTeJlcrBo,arercrBo H rrocpeAHlrqecrBo Ha MecrHH u qprq4ecrp aHHkr $usuuecrcu vr

IopnAI,IqecKLI JrI{IIa B crpaHara:zBuyx6uHa,cAeJrKrr c o6enuE Ha HHTeJreKTyzurHara co6crseHocr Ll

BcLrqKH nesa6paneHu or 3aKoHa 4efiuocru.

OcnosHara cSepa Ha 4efiHocr Ha Apy)KecrBoro e BbrperxeH vr Mex4yHapo.qeH TpaHcnopr ,
xapaKTepl{3plpalq ce c ilpeBo3 Ha crrerlrrit.Jrn3r,rpaH ToBap luacuneln TIHMeHT /, npenos Ha Apyru croKlr-
cTpor{TenHrr MaTepHiuII4 kr T.H., TbproBr4rr cbc cTpovTenH}r MaTepkraJrkr kr )KeJre3apcKH
crorn.[pyxecrBoro rpklTex€Ba JrIlrIeH3 3a MexAyHapoAeH asrolro6r{JreH npeBos Ha roBaprE. llpes
2012r. Apy/KecrBoro 3afloqHa Ea p€BBr{Ba AonbJrHrrreJrHa gefinocr Karo oB3AaAe Eropo za
o6crryxnaHe Ha [peBo3Baqu.

OcnosHkrflT TTproBcKrI o6err Ha ApyxrecrBoro ce HaMr,rpa Ha aApec: rp.Co$ux, 6yn.r{epHr{
Bpbx }lb 181 .

II. EA3A 3A CbCTABflHE HA OTTIBTA t:

flpuloxeHllrlT SIaHaucoB orqer e r{3rorBeH B cborBercrBr{e c Haquonannnre craHAaprh 3a

SunaucoBl4 orqerkr ga MaJrKrr r,r cpeAHLr npeArrpnrTtrse 3arcoua 3a clreroBoAcrBoro, ,{auruHoro,

Trproncxoro I{ Coquamro 3aKoHoAareJrcrBo B crpaHara, aeircrBarru4 rrpe3 orqerHara2}l2roa.

1. CqeronoAHrr rrpuHrlu[rr

Tenyuloro cqeroBoAHo orrIHTaHe Ha crolaHcKrrre oflepaquu ae ocbrrlecrBsB,a B cborBercrBrre

cbc cqeroBolHlrre TIpHHIIHnTI H TIpaKTHKH)ycraHoBeHrr or 3alcona 3a crreroBoAcrB() u HaqrEoHiurHrlTe

crleroBoAHrr craHr aprusnuancoBrr orrrerrr 3a MuurKH r{ cpeAHH rrpeArrpr.rJrrrr;{.

Eananctr pr Or.{er6T 3a [pnxoAure pr prBXoArITe ca H3rorBeH]r B cborBercrBrre c KoHBeHr\wrra3a

HcropHqecra crofiHocr. I4groreeHr ca B cborBecrBlre c rr3r/rcKBaHurTa Ha npnHrlt4rrr,rre: TeKyrqo
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HarllrcJrtBaHe; [peAI4McrBo Ha cbAbpx(aHaero rrpeA Soprr,rara; npeAna3JrlrBocr; cbrrocraBrdMocr Ha

[pKXO,{r4Te r{ pir3xo [uTe; frocTorHcTBo.

2. [eficrnauo rpeArrprrflTrre

Onnancoakrlrr orqer Ha rlpeAnpu{Tlrero e LBrorBeH B cborBercrBrre c lpr{Hrlr4rra Ha 4eficreaqoro

npeA[ppIJITve u Ha ynpaBrflBarlkr' opraH He ca Lr3BecrHpl IIaHHvt, Korrro BoA.sr Ao HecHrypHocr

orHocHo Bb3Mo)(Hocrra rrpeArrpr4Jrruero Aa rrpoAbJDKr,r cBorra 4efiHocr. 
:

3. (Dopuao crpynTypa n cbAbplnaHrre Ha QunancoBrrfl orqer

CtcrasHzTe rracru uaiQunaHcoBl/ulT orqer - C.rerosoAeH 6atauc,Orqer 3a npnxoArrre H pa3xoAprre,

Orqer 3a co6crseHut Karlltrttfl ca ilpeAcraBeHu BbB $opnrara oilpeAeJreH B HarluoHarHlrre

craHAaprll 3a M€IJIKI{ H cpeAHI,I rpeArrplrlrrpr;r ICC 1 llpe4craB{He Ha $nnaHcoBnre orqerz/.

Pa3AerNre, rpylruTe .H crarrluTe B crreroBoAHur 6araHc rr orrrera 3a rrpr4xoAr,rre r{ pa3xoAnTe ce

rlocoqBar orAenHo lI B rropeAHocrra onpeAeJreHa 3a cborBerHara $opnra. Or.rerbr 3a napnrrHuTe

norouu e rlpeAcraBeH BbB Sopuara onpeAeneH cbc CC 7 Orqeru sa napnqHuTe rrorour4 u

IIpHnOlr(eHue.

4. OynnquonaJrHa rr orrrerHa BaJryra

,{pyxecrBoro BoAI{ cBoLITe cqeroBoAHlr perr4crprr n 6urapcKlr JreBa, Korro nprdeMa 3a HeroBa

orqerHa BaIryTa 3a rIFeAcraBrHe ua SuuaueoBkrff orrrer. ,{aHHrare B orrrera H npuno)KeHpurra KbM

Hero ca npeAcTaBeHr,r B xLrJt'^IiZl JreBa.

/ Sy*rnqr4oHiurHa r,r orqerrr a BuryTa

OynxquoHaJlnara rI orqerHa Barryra Ha npeAcraB{He Ha QraHaHcoBrarr o'itrer Ha Apyx(ecrBoro e

6urapcxurlT JIeB. Or 0I.07.1997 r. JreBbr e {urccupaH B cborBercrBlre crc 3anoHa 3a EF{B rru
repMaHcKara MapKa B cborHolrreHne BGN I:DEM l, a c BbBe)r(AaHero Ha eBporo Karo o$rEqnanna

Balryra ua Enponeficrcus cbro3 - c eBporo B cborHorrreHrre BGN 1.95583:EUR 1.

6/CaenrcHvcuwa

llpu nbpBoHaqulrlHo rIppBHaBaHe, cAeJrKa B r{pxAecrpaHHa Barryra ce 3arrucBa BbB SynrquonrurHara

BaID/Ta, Karo KbM cyMara B rrynqecrpaHHa Barryra ce [pwrara o6ueHur4;rr Kypc KbM MoMeHTa Ha

cAeJIKara wILI oilepar1tvlira. Ilapnvnnre cpeAcrBa, B3eManntrra rd 3aAbJDKeHLrsra, Karo MoHerapHkl

orqerHH o6er<rn, AeHoMrIHkrpaHn B qy)rqecrpaHHa Barryra ce orrrHTar BbB aby"*q"oHaJrHara Barryra

Karo ce ilpllJrara o6naensl4JlT Kypc, rry6nuryBaH or EFIE 3a rrocJre4nnr_ pa6oreu AeH Ha cborBerHrnr

Meceq. Kru 31 AelcenaBpu Te ce oIIeHlBar B 6urapcrur JreBa Karo ce H3rron3Ba 3aKJrrorruTeJrHulrr
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o6ueneH Kypc na BFIE ,nofiro rcru 31 Aereunpu e 1.95583 JreBa 3a eBpo ,I.4936 JreBa 3a rrlarcKn

Aonap, 0.8293 JreBa 3a rypcKa Jrvpa.

Balryrnnre pa3nLIKH or flpel43tluclroantrra BbB BaJD/Ta ca orrreteHkr Karo reKyrq $nnaHcoB rrpprxoA

r4nr4 pa3xoA.

5. CpannnreJrHairHQopmaqns u peKJracuQurcaqun

,{pyxecrBoro [peAcraBr cpaBHHTeJrHa ranSopnrarllrr B To3H $zuaHcoB orqer 3a eAHa rrpeAxoAHa

roALIHa. B cqeronoAHrnl 6uattc, orrrera 3a rrpaxoArrre Lr pirxoAvrre n orrrera 3a napr4r{HuTe nororln

ce lrpeAcraBfl cborBerHara cpaBHr{TeJrHa nnsopuaqufl sa rrpeAXoAHLrJr orrrereH neplroA rro

oTHOrueHHe Ha BCeKr4 paS.{el, fpyna 14 cTutvsB Tsx.

6. ilpn6.un3rrreJrHrr orIeHKrr

HgrorssHero Ha SranaucoBr{ orrrern B cborBercrBpre c HaquonarrHuTe cqeroBoAHlr craHA apru 3a

$unaucoBn orqeru 3a MaJrKrr u cpeAHpr npeArrpkrrTkrr H3LrcKBa or PrnoBoAcrBoro Aa lnanpaBu

npu6nn:rrreJlHn oIIeHKrr I4 rlpeAnono)KeHlrJr, Kouro vMar BJrHrHue Bbpxy crofiHocrnre Ha orAeJrHH

aKTI{BLI vlnaevtBkr LI onoBecrflBaHero Ha ycnoBHri aKTHBvtrar.acnBr{ KbM Aaruta Ha SranaucoBr{lr orqer

H orqereHl{Te cyMI{ Ha npr4xoAlrre r4 pa3xoAilTe rro BpeMe Ha orrrerHnr rrepnoA. BcuqKra Te ca

pI3BbpIIIeHHlaa ocHoBaTa lnanait- 4o6para nper{eHKa,HailpaBeHa or pbKoBoAcrBoro KbM Aarara Ha

cbcraB.rrHe ua $unaHcoBur orqer.

III. 3naqrlMlr crreroBoAHrr rroJrrrrr{Krr

l.Herercyqu /4urorpafi n n/ an<runm

1.1. Ileuarepl{aJrH[ aKTHBrr 't

HeuarepnaJlHl{Te aKT:rrBpI ca npeAcraBeHu BbB $raHaHconur orqer rro rleHa Ha npugo6uBaHe

(ce6ecrofi uocr), HaMaIIeHa c Harpy nalnur a aMoprr,Ba \us v HarpynaH a sary 6 a or o6egqeHKa

B rexHpts cbcraB ca"BKJrIoq€Hrr BbHrnHo cb3AaAeHu HeMarepr4€tirHrr aKTnBrr /ruqeHsra 3a Iron3BaHe Ha

lporpaMHpl rIpoAyKTI4, [paBa Bbpxy tbproBcKn MapKpr, JrHrIeH3u^ y g.p. - flpo.paMeH rrpoAyKT

,,AerorpaHcrropr [upercrop" ra nporpaMeH rrpoAyKT,,fIfI Xepvrec AHuMo,,.

1.2 llrpBoHarrarHa orIeHKa

Brnuno cb3AaAeHu HeMarepHaJrHV aKTHBrr npu npulo6uBaHero uM ce ouerurBa rro rleHa Ha

npu4o6nBaHe, KoflTo BKJrIoqBa noKyrrHa rleHa, BHocHrI *,uou, HeBb3craHoBrdMrr AaHbULr H ptt3xoAn 3a

IroAroToBKa Ha aKTlrBa 3a rr3non3BaHe rro ilpeAHa3HarreHHeTo My.
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HeuarepkraJrHr4 aKTHBrr ce nplr3HaBar B crytait, qe yAoBrerBop-rrBar orrpeAeJreHplero 3a raKHBa

rocorreHo s CC38 HeuareptraJrHu ar{rtrBvr, a HMeHHo:

Orronapfl Ha orrpeAeJreHuero 3a HeMarepHaJIeH aKTHB;

llpn npraAo6rsaHero My Mo)I(e HaAexAHo Aa ce oueHu; r

Or ngnol3BaHero Ha aKTHBa ce oqaKBar HKoHoMHqecKH vl3ropr4, AoKa3aHH c HaJILIqu e vIwI

rrJraH saya6asrHe Ha AocrarbqHr,r pecypcu, rro3BoJrflBalrlu Ha npeAnpnlrvero Aa noJrlqu otIaKBaHHTe

LrKoHoMr4rrecKH Lr3roAlr; Bb3Mox(Hocr eSercrunHo Aa l43lrbnHflBa $ynrquoHarHara cvr poJrfl B

cborBercrBrre c HaMepeHuero Ha rrpeAnpr{sruero orHocHo ynorpe6ara Ivry vJrr ilv'a flcHo

4e$unup a*a h KoHKperH 3vpaHa rexHl,IqecKa ocblrlecrBuMocr.

1.3. Brruprrer rroAxoA nprr BpeMeHuoro rr3Belr(AaHe or ynorpe6 a rra, HeMareprlaJrnrl aKTrrBrI

Pa:xoAure 3a KoHcepBprpaHe (usrax4aue or yuorpe6a 3a orlpeAeJreH rrepl4oA or BpeMe vI

rrocJreABarr{o BbBex(AaHe B yrrorpe6a) ce orquTar Karo reKyrrlt4 pa3xoA}I B rlep}Ioga, npe3 KoLITo ca

Bb3HI{KHAIIN.

t

1.4. Aproprrr3arlrrfl

B ApyxecrBoro ce rrpunara Jrr,rHeeH MeroA Ha aMoprv3a\us Ha HeMarepprturHrdre aKTrrBI{ rIpI{

orrpeAeJreH rroJre3eH xlrBor, or ABe foAlrHrr.

rroAne)Kr{ Ha rrpefneA 3a ooeSueHKa, Koraro ca

Korrro nocorrBar, ue 6araucoBara crofiHocr 6n

Torasa o6esqeHKara ce BKJrroqBa Karo pa3xoA B

B fOO ga 2012r. HrMa r,r3Bbprrrena o6esqeHKa Ha HeMareprluulHpl alr-TuBvr.

2. [r.rrrorpafi nn MareprraJrHrr aKTHBrl , .'

[rmorp airsu MarepuiurHlr aKTHBH ca [peAcraBeHlr s 6anaHca no rIeH a Ha npu1o6usane HaMiureHa c

HarpyrraHara aMop rv3ar\Lrs. H Harpyr atta zary 6a or o 6 e g IIeHKa.

2.L. IlrpBoHarraJrHa orIeHKa

flp" npu4o6nBaHero.qbnrorpafinrEre MarepuurJrHr{ aKTHBkr ce orleHrrBa rro r{eHa Ha rrprrAo6unaue,

KOjTTO BKJIIOTTBA IIOKYNHA IICHA, BHOCHH MVTTA,HEBb3CTAHOBIIMI4 EA:H:[,TI1'KIPA3XOA}I, IIPflKO CBbP3AHU

C AOCTaBKaTa u [p]IBeXnaHeTO Ha aKTLIBa B IIOAXOASII3a IIOJI3BaHOTO Ivry BPIA.

,{urrorpaitleu Marepr{arHu aKTHBT{ ce rrpu3HaBar n crryuafi, qe yAoBnerBop.f,Bar orlpeAeJreHrrero

3a raKlrBa rrocorreHo s CC16 
'{rnrorpairnu 

MareprriurHn aKTHBr4,a HMeHHo:

I r4Mar HarypaJrHo BerrlecrBeHa Qopvra;
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H3rroJr3Bar ce 3a npoI43BoAcTBoTo, aAMlrHLrcTpuTHBHLr rIeJrLr H OKA3BaHe Ha yoJryrr.{;

TsxHara qbsa Ha rrpnAo6usaHe HaABprrxaBa 700 nn.;

oqaKBa ce Aa 6s4ar I{3troJr3BaHH npe3 noBeqe ol eAr4H orrrereH neplroA.

2.2. IlocJreABarq n pa3xoArr

Pasxo4ll, cBbp3aHlt c reKyIrI peMoHT kt rroAApblrKa, H3BbprrreHu cJreA BbBexAaHe B eKcrrJroaraurur Ha

MarepH€IJrHI4Te AbJrroTpaitrrv, axruBll, ce npr€HaBar Karo reKyrqu B MoMeHTa Ha Lr3BbprxBaHero LrM.

C pasxoAl,ITe, KoI4To .BoAflT Ao yBeirurraBaue Ha oqaKBaHr{Te 6r4erqn LrKoHoMr{rrecKH rroJI3H or

rI3rIOJI3BaHerO Ha AaAeH AbnroTpaeH aKTUB HaA nbpBoHaqul[Ho onpeAeJreHara craHAaprHa

eQercrunHocr ce Kopuflrpa Sarancos ara croitHocr Ha cborBerHr4lr AbnrorpaeH MarepLrareHaKTHB.

flpel rIoAM-uHa Ha pinrpalr4rrr4Maqacr or AbJrrorpaeH aKTraB, HeaMoprpr3upaHararracr Ha 3aMeHeHHTe

KoMrIoHeHTu ce Id3rII,IcBa or 6arancoBara crofiHocr Ha aKTr,rBkrre v ce [pH3HaBa B TeKyrrlprre pa3xoAr4

3a nepuoIla Ha rlpeycrpoficrsoro.HaupaneHHTe pil3XoAH 3a noAMeHeHara ]rJrr{ rroAr{oBeHara rracr ce

oTrrr/rTa KaTo npugo6nBaHe Ha oTAeJreH aKTrrB.

2.3. MeroArr Ha Auoprn3arl[s

,{rnrorp airnvre MareppraJrHrr aKTuBvt ce aMoprrl3r{par rro rru:aeir:aus MeroA 3a rrepuoAa Ha

ocraBalqu-l otIaKBaH rroJre3eH xuBor, onpeAeJreH KbM MoMeHTa Ha npvAo6nnase. 3eugra He ce

aMoprl/t3rrpa. lIole3HIllIT )KrIBor no rpyrrkt aKTlrBH e onpeAeJreH B cborBercrBpre c: $usuuecKoro

rr3HocBaHe, cneqnsnKara Ha o6opy4nanero, 6r4eqr.lre HaMepeHr{r sa 
" 
ynorpe6a kr c

rrpeArroJraraeMoTo MopnJrHo ocTaprBaHe .

foguruuure aMoprn3agaoHHt4 HopMlI cborBercrBar Ha MaKclrManHvre, [p]BHarrr 3a AaHbrr:nurJelwru

cneAoBarenHo He nopiDrrar AaHbrrnvr pa3rvrxrE. fo4urrrHlrre aMopru3arlrroHHH HopMH Ha ocHoBHVTe

rpynu aKTrrBkt, r{3rroJr3BaHu rrpe3 2012 r. ca KaKTo cJreABa: 't 
,

|PYI]A AKTI{BH fO.ITIIHH Cuerono4na

aMopTr43arIHoHHa

nopua n %o

.{auruua

aMopTv3arllroHHa

Hoplvra n o/o

MacHsHu clpaAr4 25 4% 4%

Maruuun pr cbopbxeHulr 4 30% 30%

TpaucnoprHpr cpeAcrBa 4 2s% 25%

Kounrorpu 2 50% 50%

CronascKrr HHBeHTap 6 r5% Is%
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2.4. [pyrv AaHlakr :

Krrra 31.12.2012 r. s 6anaHca :na,upyxecrBoro He ca BKJrroqeHpr AbJrrorpairsu MarepLIaJrHH

aKTI4BII, Bbpxy Kotrro ca )ru{peAeH}I Te)Kecru (oco6enn salosn) .

3. I4nnecrrrrlrrr Ha pa3[oJro]I(eHrre sa npolax6a

Hneecruuzrv, ilpeAcraBnrBarqu aKrlr4r,r B Apyrkt Apyxecrna (yracrkle B acol-\krvpaHu vt cMeceHLI

npeAnpnnux) ce oueHrBar 14 rrpeAcraB.rrr rro ce6ecrofiHocr, rrfi rcaro re3l{ aKrlun He ce rbpryBar Ha

aKTr{BeH rra3ap, 3a Tflx usMa KoTLTpoBKH Ha rra3apHH rIeHI,I Ha.aKTI,tBeH Ila3ap, a [peAnoJIo]I(eHHgTa 3a

nplrJraraHeTo Ha zurTepHaTl.lBHvr orIeHbqHH MeToAr4 ca cBBp3aH.u c BrrcoKLI HecLrrypHocTII, 3a Aa ce

AocrrrrHe Ao AocrarbqHo HaAexAHo onpeAeJr{He Ha cnpaBeAnvBara uu crofinocr.

Ilpes 2012r. Apyx(ecrBoro He rpHTe)KaBa y.racrve B acoquupaHn r{ cMeceHr{ rrpeAnpwffvts .

4. Crorcoeo - MareprraJrHrr 3arlac[

CroKoeo-MarepuaJrHuTe 3anackr ca orIeHeHLr rro ro-HucKara or: AocraBHara H HerHa peairrr3yeMa

crofinocr, Karo pa3JrlrKara ce orrrr{Ta Karo Apyru reKyrrlu pa3xoAlr sa AefiHocrra.

Pa"gxoAr.ne, Korrro ce H3BbprrrBar, 3a Aa AoBe.qar AaAeH rrpoAyKT B HeroBoro Hacre.rrilIo cbcroflrtne H

MecroHaxo)KAeHue, ce BKJrrorrBar B rreHara Ha nplrAo6usaHe (ce6ecrofinocrra), KaKTo cJreABa:

t CypOBVriHvr, MaTepLIaJIII H CTOKLI B IOTOB BLIA - BCLITIKH AOCTaBHLI ptl3xOALI, KOPITO BKIIOT{BaT

IIoKyIIHa IIeHa, BHOCHH MLITa 14TAKCLL, TpaHC[OpTHI,r pa3XOA]I, HeBb3CTaHOBfreMU AAI1{16rIkrkr

ApyrrE pa3xoAr,r, KorrTo AonplrHac.flT 3a [puBexAaHe Ha MaTeplrturlrTe B foToB 3a TtxHoTo

H3rroJr3BaHe BHA;

r roroBa [po.{yKrlus n He3aBbprneHo rrporr3BoAcrBo- p:l3xoA}r 3a npepa6orrca, Kolrro

BKJTTOqBaT: [peKLrTe pa3xoAu Ha MaTepr4iurkr u TpyL V nplilcnal.arqa ce qacT oT rlocToflHlJkr vI

rrpoMeunneu o6uoilpoLr3BoAcrBeHlr pn3xoArr, Kor4To ce npaBflT B rrpoqeca Ha npolr3BoAcrBo,

C I43KIIOTIEHI4E HA AAMHHLICTPATIIBHPITE PA3XOAH, KYPCOBLITC PAqJIPIKPI LI P€I3XOAIITE IIO

ilpktBrerleuu $lruaHcoBld pecypcr4.

BxmoqsaHero Ha rrocro.rrHHprre o6qonpou3BoAcrBeHlr pa3xoAr{ B cedecrofiHocrra Ha

npoLBBe)KAaHara lpoAyKrluq ce u3BbprxBa Ha 6asara Ha HopM€rrrHl4r Kanarlr{Ter Ha

rrpolr3BoAcrBeHlrre MoruHocrrr. I4z6panara, or ApylcecrBoro 6aza 3a pa3rrpeAeneHllero IIM e B

3aBHcHMocr or o6eua Ha npor,r3BoAcrBoro.

B ce6ecroftuocma Ha [peAocraBeHnTe ycJryrn ce BKJrroqBar pt]3xoAr,rre 3a rpyA H ocurypoBKu Ha

[epcoH€ura 3aer B npeAocraBrHero Ha ycJryrnre u cborBerHata qacr or o6ulo[por{3BoAcrBeHuTe

pa3xoAr4.

B ce6ecrofiHocrra Ha [peAocraBeHure ycJryrt4 He ce BKJrrorrBar a4v;vrutucrparr{BHare pa3xoAu,

$IaHancoBr4Te r4 A3BblrpeAHHTe pa3xoApr.

Hernara peirlrpr3yenna crofiHocr npeAcraBr-flBa npn6wrsrrreJrHo orrpeAeneHara rrpoliDrcHa ueHa Ha

AaAeH aKTLTB B HopManHr{Jr xoA Ha crorraHcKa .4efiHocr, HaMarreHa c npu6.rrr43r4TeJrHo orrpeAeJreHuTe
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pa3xoAH rlo AoBbpIrrBaHeTo B TbproBcKpr Br{A Ha To3rr aKTHB H nplroJrrr3rrTeJrFro o[peAeneHuTe

pa3xoAr4 3a rrpoADK6a"

Ilpr,r ynorpe6ara(npo4axc6ara) Ha MarepuaJrnarre siailacv ce n3ron3Ba MeroABT Ha:

Cpeguo- rpererJlenuta rleHa (ce6ecrofiHocr) 3a BcrKa eArrHrlrla croKoBo-

Marepr{uureH 3arrac,Korro ce onpeAeJrfl or c6opa Ha cpeAHo rrpererne*ara crofinocr Ha

HtuIpIrIHnre cxoAHH croKoBo - MarepuaJrHvr 3anacv B HalraJloro Ha nepr4oAa u crofiuocrra

Ha cxoAHvrre ) 3aKyneHLr uxw npou3BeAeHlr npe3 nepr4oAa fiueceq, cJreA BcrKa 1ocranxa /,

nofiro c6op ce pa3Aerfllrra KoJrlrqecrBoro Ha croKoBo- MarepprairHu ganbcpr- Hoerrrerfi4lna

Te3lr crofisocru :

5. TrproBcKn rr Apyru B3sMaHrrfl

TrproncrrlTe B3eMaHwA ce [peAcraBflT r4 orrrr/rrar rro crrpaBeAJruBa crofinocr Ha 6aga crofinocma Ha

opLrrHH€trIHo v3AaAeHara Saxrypa (nouunamra crofinocr. flpu6lugurelHara oueHKa sa eary6a or

cbMHI4TeIrHvtvt uecr6npaeMil B3eMaHlaA ce rrpaBkr, Koraro ea cr6upaeMocrra Ha ufrrara cyMa uJrlalrra

rlaer or Hef, cblrlecrByBa Br{coKa HecurypHocr. Hecr6upaeMrrre B3eMaHuJr ce r{3rrrlcBar, Koraro ce

ycTaHoBsT rIpaBHrITe ocHoBa}Ius 3a ToBa, HJII,I KOTaTO AaAeHO TBpTOBCKO B3eMaHe Ce [peqeHpr KaTO

HanbJIHo uecr6upaeMo. OrnnceaHero Ha B3eMaHero craBa 3a cMerKa na Sopvrnpanufl KopeKTr,rB.

TsproecnllTe B3eMalrrur ca. oIIeHeHpr rro cnpaBeAJruna crofiuocr Ha rurareHrrre LrJIu rrJraruMlr cyMlr.

TrpronctcuTe B3eMaH\A ca KparKocpoqHz Lr ce ouerurBar rro opltrurHarrHa $axrypupaHa crofinocr,

6es Aa ca HarrHcJreHLr Jrr{xBeHr{ rrJrarqalnlan.

BselaaHl.{ma or KJILIeHTH [peAcraBJrrBar Heu3rrJrareHr/r cyMlr rro $arcrypu or rrpmlecrpaHHn H

6urapcrcu KJrlIeHTrr. Bcrqrur B3eMaHLrJr or 6rmapcnu KJrrreHTH ca B JreBa, a B3eMaHr4f,Ta or
try)IqecrpaHHl4 KJrrreHTrI ca orleHeHra B 6urapcru JreBa uo o6sseHlrre or EurapcKa HapoAsa 6auxa

Cnel u3TurraHe Ha o6IEqaitlnusr r4JrH AoroBopeHpr;r KpeALrreH rrepproA 
?, 

plrcoroAcrBoro rrpaBra

nperJreA Ha eKcno3LIIIHHTe Ha KJTHeHTVTI n rrperleHrBanaJwrvtue Ha ycJroBurga o6esqeuKa.

Krnr 31.12.2012 r. TbproBcKlrtre B3eMartue, or KJrr4eHTrr rro ilpoArDx1u, ua Kor{To He e npr43HaBaHa

o6e:qeHxa ca , KaKTo cJreABa :

BreuaHnfl or KJrrreHTu.u AocraBll[qrr rl [peAocraBeHrl aBaHcrr B xrrJr.JrB.

3r.r2.20t2

723 xul. llrr..

Apyru B3eMaHr4fl

31.12.2012r.

72 xun.rs.

3T.t2. 20lI
471xul.ll;s.

31.12.2011r.

82 xIEn.nn

BKJIIOqBAIIILI CJIE,4HLITE B3CM AIIH':
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BseN,rauus or rroAoorqerHu nvr\a

31.12.2012 , 31.12.2011

3 xHJr. JrB. 6 xrrJr.JrB

'

BgeManlu rro JIrItIcr4 H Haqerr4

3t.12. 2012 3t.12.2011

29 xI{JI. JIB. 29 x.lu^.ls

BgelaaHns uo cr4e6Hrr crropoBe

3t.12. 2012 3r.12. 20Ir

15 xlrJr. JrB. 13 xraJr.JrB

flpncr4eHlr B3eMaHprJt

31.12.2012 3 1 .12.2011

15 xt4lr. JrB. 27 xunJg

Bgevranrrs rro rapaHrlutr

31.12. 2012 31 .r2. 20rI

10 xr4Jr. JrB. 7 xr4rr.JrB.

B geNaaHra-fl rro 3acrpaxoBaHe
l

31.12. 2012 31.12. 20rr

- XIIJI. JIB. . XI4JI.JIB

Kru 3T.I2.2012r. e I,I3BBpIrreHa o6esqeHKa HarbproBcKrl B3eMaHr4Jr, B pa3Mep Ha 97 xul.resa.

Ha.IacreHkr ca orcpoqeHz AaHbqHH aKTLrBrr B pa3Mep na 6 x. rs. .,

6. Ilapu r rapnqur{ eKBrrBaJreHTrr

llapuvunre cpeAcrBa BKJrror{Bar KacoBprre Hullur{Hocra }r HtururrHocr}r no pa3rrJrarrlareJrHrlTe cMerKH,

a naputlHrrre eKBprB€LIIeHTH - KparKocporrHprre Aerro3rrrlr n 6aurcu, qufiro opkrrlrHuureH MarypplTer e

rro-MurrrbK or 3 naeceua.

3a qerzre Ha pl3rorBrHero Ha orrlera 3a rrapurlHure Irorouu:

t napkltlHzTe [ocTSrrJreHvJI oT KJIIIeHTTT Vt napUqHHTe IIJIaTTIaHU{ KbM AOCTaBqAT.IH CA

rrpeAcraBeur,r 6pyrHo, c BKJrroqeH [.{C (20%);

r raxBI4Te no noJDrqeHH uHBecrHrIr{oHHLr KpeAHT}r ce BKrroqBar Karo rrJrarrlaHr,nr aa QznancoBa

4efinocr, a JILTXBLITe, cBbp3aHH c KpeAHTr{ sa o6oporeH Karrprralr ce BKJrroqBar B oleparlrBHa

AefiHocr;
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I TpafiHo 6rorcupaHnre rapurrHu cpeAcrBa (sa o6egne.reHr4.f, rro 6anrcosu rapaHUurr, [o
crAe6nu [por{3BoAcrBa I{ Ap.) ce npeAcraBfrT Ha JrlrrleBara crpaHa Ha 6anattca Karo rracr or

lapuqHlrTe cpeAcTBa pr eKBLrBaJreHTr{.

flpes 20I2r. Apyx(ecrBoro H.rMa 6lolcupanvpaHn rapuqHtz cpeAcrBa

7. 3aAr.rrxeHun KbM AocraBrrrqr n Apyrrr 3aAbJr?r(eHrrfl

3a,{rlxelr4tffa KbM .{ocraBquuu H Apyrr,rre reKyrqr,r 3aAbJut(eHVA ce orqlrrar no crofisocma Ha

opurlrHaJrHure $axrypu (uouuuamra crofiuocr), Ko.f,To ce rrpneMa 3a crrpaBeAJruBara crofiuocr Ha

cAeJIKara, Ko.lro Iqe 6sAe LtrrJrareHa e 6sAeilIe cpeuy [oJrf{eHr{Te croKkrkryaryrn.

Koraro 3aAbJrxeHvIiITaKbM AocraBrrrrqu ca pa3cpoqeHz r{3BbH HopMnrrHHTe KpeAkrrlr4cpoKoBe, Te ce

ortluTar no cerarlHarfl crofiHocr Ha 3aAbJrx(eHuero, Ar4cKoHTHpaHo Ha 6asa Ha Jrr,IXBeHoro paBHlrrqe

IIo [pLrBJIer{eHHTe or Apy)KecrBoro KpeAr,rTHrr pecypcH c aHaJrorurreH MarypprTeT r[ [pe.{Ha3HaqeH}re,

a pa3nrrKara Mex[y cerarnHara crofiuocr z o6ul ara cywaHa rrJrarq alvnrrace orqura Karo $aHaHcon

pa3xoA (rnxna).

Orqerua crofiHocr xI4iI. rrn. lcyvara BKJr.3aAbJrxreHrrr KbM AocraBqt4rlu Lr noJryrenu asatrcu I

3l .12.20t2 3r.r2. 2011

I47 xul. ttr.. 202 xr{Jr.nB.

Apyru 3aAbJrx(eHlrrr

31.12.2012 3r.t2. 2011

Il2 xun. rs. 35 xun.ns

BKJIIOqBaTqU CJIeAHLTTq 3aAbnxeHr{lr :

-KbM rrepcoHaJra

31.12. 2012 3t.r2,. 20Ir

15 xun. rs. 13, xun.ne

-K5M OCUrypr,rTeJrHr4 OpraHH3arILtr4

3t.12. 2012 3t.t2. 20II
7 xvtil. ns. 5 xyn.ns

- AaHBqHpr 3aAbJDKeHI4fl

3t.12. 20t2 31.12. 20tr

90 xul. nn. 17 xvur.ls

Krrra 31.12.2012t. e. I{3BBpIIIeHa o6esqeHr€ B pa3Mep Ha 13 xr4Jr.JreBa Ha saAbJD(eHr{rr KbM

AOCTaBqT{rIr{.
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7.1. JInxBoHocHrr 3aeMrr rr Apyru [ptrBJrerreHrr pecypc[

BcnqKu 3aeMlr Lr Apyru npr{BneqeHrr Sznauconu pecypcu ca ilpeAcraBeHu rrbpBoHaqaJrHo rro

HoMrIHtuIHa cyMa, Kotro ce lplreMa 3a c[paBeAnlrBa crofiuocr Ha noJryqeHoro no cAeJrKara, HerHo

or npeKHTe pa3xoAl{, cBbp3aHlr c re3r4 3aeMu pr npr{BJreqeHz pecypcu. Clel nbpBoHar{urlrHoro

rrplBHaBaHe, JraxBoHocHHTe 3aeMr{ u Apyrkr [pHBneqeHH pecypcH, nocJreABa]rlo ce orlerurBaT fro

aMopru3upyeMa crofinocr, onpeAeJreHa r{pe3 nplilaraHe Ha MeroAa Ha eoexrunnara Jrr4xBa.

AuopuEsrlpyeMara ciofinocr e rrcqncreHa Karo ca B3errr rrpeABr.rA scr4qrcfi BEAoBe raKcu,

KOMIICUOIJIJII vt Apyrl{ pa3XOALI, BKJI. AHcKOHT HJII4 IIpeMH', acoUuupAHI4 C Te3lrt 3aeMH. lleqal6ure u

eary6zre ce rrpu3HaBar B ortlera 3a [paxoAnre r,r pa3xoArrre Karo $nuaHcoBpr ilp[xogulpazxogu

rlpe3 rIepLIoAa Ha aMoprv3awlr{Jrrr Koraro 3aAbJr)r(eHusrrace orrrHtx ar r4rrr4peAyuHpar.

7 .2 KparnocporrHrr 3aeMrr

Krrvr 30.06.2012r. e oKoHrrareJrHo rroraceH KpeAr{T oBbpApa$r B pa3Mep sa250 x}rJr. JreBa .

.{rnrocporrH rr 3aeM rr,

Krvr 3 | .12 .201 2r apyxecrBoro HlrMa AbnrocporrHprre 6auKosr,r 3aeMpr.

8. JIrsrHr

8.l.OnnaHcoB nnslInr

JIusuHroB AoroBop ce KJlacn$nqupa Karo SznaHcoB Jrpr3lrHr, Koraro HaeMoAareJurr npexBbpJrr KbM

Apy)KecrBoTo cbqecTBeHara rlacT or BcrrrrKlr plrcKoBe vr cTonaHcKlr rroJr3H, Ilpou3THrraun or

co6crseHocrra Bbpxy axruna.JlngrrHroBlrrrr aKTLTB ce flocorrBa B crreroBo"r{Hnf, 6alauc Ha

JI}I3HHIOIOJry^IATCJI' I(ATO I'IMOTKT, MAIIII4HH U O6OPYABAHE TIO CNPABEAJILIBA CPOfiTTOCT }IJIH AKO E NO-

HucKa - Iro Hacro{ilIara crofiHocr Ha MuHHMuurHr4Te Jrlr3vHroBrr rrJrarqayvs. IIusuHroBlrre nJrarrlaHr4tr

ce orr{I,ITar Karo 3a.{bJDKeHr4lr, Kor/rro cbAbp)Kar $uuancoBlrjl pil3xoA (lnxeara) u npnnaAarrlara ce

tlacr or JII43LIHroBoro 3aAbnlKenue (uanHuqa), TaKa qe Aa ce nocrr{rHe nocroflHeH Jrr{xBeH npoqeHT

3a ocraBalrlara HerBrIJIareHa qacr or rJraBHvr\ara rro JrH3LrHroBoro 3aAbJlx(enve. PasJIHKara Menq[y

onpeAeJleHara crlpaBeAJrprsa crofiHocr Ha aKTHBa v AoroBopeHr4Te JrH3HHroBlr rtrlaruaHnr ce orqaTar

Karo $Ianancon pirxo.q sa 6r4eq rrepr4oA. r{acr or QnHaHconnr pa3xoA ga 6rAeul nepvoA,

orIpeAeJIeHa flpollopqlloHulJlHo Ha orHocrrTeJrHLlrr llJr Ha AbJDTOTM]ITe MLrHr.rMtrJrHLr JrLr3rrHfoBLr

rIJraIIIaHpIr rlo AoroBopa 3a rrepr4oAa B o6qara cyMa Ha AoroBopeHHTe saeui*u rurarrlaHrrrr, ce

Irpu3HaBa Karo $auauconn pa3xoAH 3a neplroAa u ce BKJrrorrBar B orrrera 3a rrpKxoAlrre vr

pil3xoAr4Te.
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flpu4o6nrnTe noA SuHaHcoB JrLr3LrHr aKTLTBH ce aMoprr,r3lrpar na 6aza rroJre3Hzrr xflaBor Ha aKTHBa u

B paMKr,rTe Ha JrLr3LrHfoBHlr opoK.

Kru 31 lexeuypu20T2r. lnstla 3aAbJDKeHvrs. uo $nuaucoB Jrrr3r4Hr .

9. r{oxo4r.r Ha rrepcoHaJra

Cnope4 6urapcxoro 3aKoHoAarencmo [pyxecrBoro e 3aAbJDKeHo Aa npaBr4 BHocKr4 nrn Son4one

3a coqLIaJIHo lI 3ApaBHo ocurypsBaHe. Tosa 3a.qbJDKeHLre ce orHacr 3a cJrlDxvrrerfi4, Ha3HarreHu rro

TpyAoBI,r AoroBoprl r4 ce H3p a3flBa B lr3rurarqaHero Ha BHocKH 3a cMerKa Ha paSoro4areJrfl B piBMep

Ha onpeAeJreH [porIeHT or 6pyrur.rre rpyAoBr{ Bb3HarpaxAeH}rs.

BnocrIEre 3a coqll€urHo r4 3ApaBHo ocurypflBaHe 3a cMerKa Ha pa6oro4areJrr ce ilpltHaBar 3a

TeKyrrIH pil3xoAr{ 3a rrepuoAa,3a rcofiro ce orHacflT.

B 6ananca ca rrocorreHil Heu3rurareHlrre 3arrrraru 3a M. AeKeMBpu2012 r., Konro ca H3rrJrareHu rrpe3

npe3 M.rFryapu 20I3r.

Krrr,r 3l AeKeMBpu 2012 r. 6pom Ha cJrlDr(LrreJrrrre B AppnecrBoro e 42 Ayrnn, pirnpeAeJreH B

CJIEAHKITC 3BEHA:

BIII TTPABO OTHOrrrEHr4E TII,ICJIEHOCT

KbM 31.12.20121.

I. TpyloBn rrpaBoorHorrreH[fl

1. PrKoso.rllrreJru aJ

2. AnatwtrurrHri cleur4uurncrn a
J

3. TexHnulr H Apyrr4 npranoll<Hlr cneulrnJrtrcrr4 1

4.AlvrnnucrparlrBeu frepconan 2

S.flepconaJr 3aer B ycrfyrr4Te 3

6. Knaru$uqupaHr,r npolr3BoAcrBeHlr pa6ornuqn / apuary pucrul t

T.Oueparopr4 Ha MarrrlrHu r{ cbopb}(eHkrtlruo$ropra / 23

8.flpo$ecura ,HeH3LrcKBarrIr4 crreqnalrHa nnalu$uKarlrur I o1lltry

pa6oruuq u,nopruepu/
6

II. [oroBop 3a yrrpaBJrenue /n r.rr KbM rro3rrrlrrfl pbmoBoAnrenn/ I
O6uo: 4l

florasarerr.r Tenyqa roAHHa flpe.4xo4Ha roAuHa

1. Cpe4HocnucbqeH 6pofi'Ha rrepcoHaJra 4T 42

1.1. Oneparoplr Ha ruaruHuri 23 2l
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1 .2 . flpou3BoAcrBeH nOpconan I

1 .3. O6crryxnaq repcoHiur T2 t4

T .4 . Y npaBJreHcKr{ repcoH€lJr a
J

aJ

1.5. CqeroBoAeH rrepcoHan a
J

aJ

2. Pa"gxoAr,r 3a rrepcoHaJra

2.l.PasxoAr{ 3a 3arrJrarlr, B T.rr. 243 253 xunrlm

- AavrrrHrircrparr4BeH nepcoHurn 39 xur.rs. 39 xun"rs.

- Ha qJreHoBere Ha opraHnTe Ha

ynpaBJreHue /[YK I

17 xvut.rtn. 17 xutr.ts

2.2.P asxoApr 3a corla€rJrHr4 ocurypoBKr4 55 xun.rs. 56 xnn.rs

3. 3aAuxceHr,nr KbM Haeru nu\a vr

ocHrypuTeJr Hr4 opfaH r43arlnH

22 xul.lr.. 18 xpil.rs.

3.1 . 3aarru(eHr{r 3a 3anrarkr Ha Haerrr nuqa no

TpyAoBr{ AoroBopH

14 xur.re. 12 xun.ns.

3.2.3axuDr(eHuir 3a 3annaru rro AoroBopr{ 3a

yrrpaBneHHe

I xur.rs. lxur.rs.

3.3. 3aauDKeHrrr rro rpo{qaHcKn AoroBoplr 0 0

3.4.3aarrlxceHus 3a ocurypoBKkt rro rpyAoBH

AoroBopuu[VK,Br.ir.:

- cBbp3aHV c ilelIcvrv

7 xul.:lr..

6 xur.re.

5 xur;[s.

4 xlztlts

3.5. 3aauDKeHaf, no Her{3noJr3BaH}r orrrycKra 0 0

3.6. 3aarJDKeHLnr 3a cour4nJrHr4 ocurypoBKr{ rro

HCH3IIOJI3 BAHVT OTITVC KI4

0 0

flescuonnn v ApyrI,I 3aAbJDKeHwr KbM nepcoH[ura no corlnturHoro vr rpyAoBo
't3aKOHOAaTeJICTBO '

TpyAonzre v ocHrypI,ITeJIHH orHorueHlrJr c pa6otruqnre u cJrlDrs4TeJrvre ,e ApyxecrBoro ce

ocHoBaBar Ha pa3rlopeA6vne Ha Ko4erca Ha rpyAa (KT), Ha prcropeA6rre na 4eficrrarqoro

ocHrypI,ITeJIHo 3aKoHoAareJrcrBo. OcnosHo 3aAbJDKeHrre Ha pa6oro4arelx e Aa H3BbpruBa

3aAIJIIKHTeJIHo ocurypuBaHe Ha Haervrs.nepcoHaJl sa $ou4 "fleucuu", goflbrHlrreJrl{o 3aAbJDKrrreJrHo

IreHcrIoHHo ocuryptBaHe (A3IIO), So"a "O6uo sa6orqsaHe H uafiquscrBo" (O3M), Qo"a

"Bespa6orkrr1a", $o"a "TpyAona 3nonoJryKa H npoSecuoH€urHa 6orecr" (T3Im), cJryxorrerkrre" kr

3ApaBHO OCUryprBaHe.

Pa":vrepure Ha ocurypl{TeJlHrrre BHocKLr ce yrBbp)KAaBar KoHKperHo cbc 3aroua sa 6roAxera Ha

AOO pr 3aIcoHa sa 6roAxera Ha H3OK 3a cborBerHara roAHHa. BHocxure ce pa3rrpeAenrr Mexqy

pa6oro4arelrfl.vt ocnrypeHoro JrilUe B cborHorueHlre, Koero ce rrpoMerr;r erceroAHo r4 e orrpeAeJreHo B
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v.r.6, aL 3 or KoAeKca3a couuutirHo ocnrypqBaHe (KCO). O6Iqnxr pa3Mep Ha BHocKara3a Qo*ra

"flencnu", A3|IO, $o".u "O3M", So"a "Eespa6oruqa" r,r 3ApaBHo ocuryprBaHe npe3 2012 r., o

KAKTO CJICNBA:

flpes 2012 r. o6unqr npoueHT e Ha ocurypr,rreJrHara sHbcr€ e pa3npeAenqH B cborHorrreHpre

pa6orogareJr: ocurypeHo Jruue 60:40lr e KaKTo cJreABa;

AOO 3a rpera Kareropnrr

3a po4eHure Ao 01.01:1960 - 22.30%

3a po4enure crreA 3I .12.1959r.- 17 .30%

AOO 3a BTopa Kareropr{Jr

3a po4enure AO 01 .01 . 1960 - 25 .30%

3a po4erulre cneA 31.12.1959r.- 20.30%

A3IIO rpera rcareropnx - 5%

A3IIO Bropa Kareropus- 7%

-flpes 201I r. o6ulu.sr nporleHT e , pa3npeAeJreH B clborHorrreHze pa6oro4areJr: ocurypeHo

Jruue 60:40

B 4pyxecrBoro pa6orm v rrn\a ,Kolrro ca BTopa Kareropus rpya- llloQrop Ha re)KKoroBapeH

aeroNao6n t 12 u rroBeqe roHa.

B 4onuHeHl4e pa6orogarerm 3a cBo.lt cMerKa rrpaBu ocnryplrreJrHa BHocKa ia $ou4 "T3IB",
KoflTo e 4uQepeHlrI4paHa 3a pa3rLtrrHrrre npeArrplrrrrlr;r or 0.4% Ao l.I% B 3aBilcLrMocr or

lrKoHoMldqecKara 4efiuocr Ha npeArrprurruero.B lpyxecrBoro BHocKara sa $on4 "T3il8" e B

pa3Mep l;La0.9 o/o

34pannoocHrypl4TenHara BHOCKa e B p€BBep Ha 8Yo u e pa3npeAeJraH B cborHorrreHr{e pa6oro4arel:

ocnrypeHo JrLrrIe 60:40.

Kru ApylrecrBoro Hsturacb3AaAeH ra tfyHrqrloHr4parq qacreH 4o6pononeH ocurypnTeJreH So"a.
OcurypnreJrHl{Te kr TIeHcHoHHI{ rulaHoBe, npunaraHlr or ApyJnearBoro., B KaqecrBoro rvry Ha

pa6oro4areJr, ce ocHoBaBar ua 6urapcKoro 3aKoHoAareJrcrBo Lr ca ruraHoBe c 4esnnupaHpr BHocKra.

flper re3n rrJraHoBe pa6oro4arer.f,T rrJrarqa MeceqHo onpeAeJreHu BHocKLr B Abp)r€BHHTe So"a
"fIeHQHr4", $o"a "O3M", So"a e'Beapa6orkrga", So"a "T3[IB", KaKTo vt p yHLrBepcaJrHH vl

npo$ecuoHulJlHn neHclloHuu SoHgoBe - sa 6aza $uncupaHrr ro 3aKoH rrporleHTyr 14 Hflvra rrpaBHo t4Jrrr

KoHcrpyKTI,IBHo 3aAbJlx<e:rtne Aa AorrJraqa nrn $oH4oBere 6sleIrlu BHocKrr B clyrrar,rre, Koraro re

I{tMar AocrarbtlHo cpeAcrBa Aa rl3rurarrr.Ha cborBerHr{Te Jruqa sapa6oreHzTe or rrx cyMH 3a

rlepuoAa Ha rpyAoBvltt vM cr€DK.. Asarorzqur4 ea 3aAbJDr(enaitra rro orHorrreH]re Ha 3ApaBHoro

ocHrypflBaHe. CtrrtacHo pirnopeA6ure na Ko4enca Ha rpyAa, pa6oro4areJrflT vvra saA:llDKeHHe Aa

u3nJrarvI rIpH rrpeKpaTflBaHe Ha rpyAoBpur AoroBop cneAHr{Te o6esqereHnfl:

3a HeLBnoJI3BaH lrrlareH roArlrueH orrrycK - o6egulereHne 3a cborBerHnTe roAHHpr 3a

BpeMero, Koero ce rrpu3Ha*asarpyAoB crax.l 'an.224 or KT/
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CleA t431L1flrr{&Hero Ha nocorreHnTe o6egqerenvIfl

3aAbJDKeHr4lr KbM pa6oruuq vrTe vr cJrylrsrTeJruTe.

3a pa6orolarenr He lpolr3Tr4rraT Apyrr4

l0.[pnsHaBaHe rra rpuxoArr ll pa3xoArr

10.1. flpnxoan

Ilpnxo4ure B ApymecrBoro ce [ppr3H aBar sa 6asa rrpnHrlurra 3a HarrucJr.nBaHe Lr Ao crerreHTa, Ao

KO.ITO CTOTTaHCKLTTe i.r3ro.4r{ Ce npn4O6Unar OT Apy}CeCTBOTO 14 AOKOIKOTO rrpAXOALrTe MOraT

HaAexIHO Aa Ce H3MepflT.
'

flper npo4axc6nTe Ha [poAyKrIHJr, croKra H Marepnirlru rrpr4xoAure ce [plr3HaBu\ Koraro BcprrrKr,r

cbl{ecrBeHl{ pHcKoBe H rroJr3r{, [por,r3Tnrrarqu or uxHara co6crseHocr rrpeM vHaBar B Ky[yBaqa.

flp" [peAocraB.flHero Ha ycJryrH, rrpr,rxorure ce npr{3HaBar) orqnrafinl eraila Ha 3aBbprrreHocr Ha

c4enKara KbM Aar ara Ha 6anauca, aKo ro3lt erarr Molr(e Ia 6rle HaAexAHo H3MepeH, KaKTo rr

p€t3xoAnTe, LI3BbpilIeHLr rro cAeJrKara ]r pa3xoAure 3a [puKrroqsaHero fi.

Ilpnxo4ure ce oIIeHflBar Ha 6azacrpaBeAJrkrBaraqeHa Ha rrpoAaAeHkrre ilpoAyKrrur, croKrr r4ycryrvr,

HerHo or KocBeHH AaHbrlr,r (arqus Lr AaHbK Ao6aseHa crofinocr) u npe4ocraBeHlr orcrbrrKlr u pa6aru.

Hern'nre pa3JrktKlt or. rrpoMflHa Ha BanyrHu KypcoBe, cBbp3aHH c naprrrrHlr cpeAcrBa, TbproBcKr4

B3eMaHHt 14 3aA6JDKeHI,rrr, AeHOMT4HH}AHV B rTy)rqecTpaHHa BarD/Ta, Ce BKJTTOTIBaT B OTqeTa 3a
j

rIpaxoALITe Lr pa3xoALITe, Koraro Bb3HLrKHar, Karo ce ilpeAcraBrr Karo SunancoBr,r npr{x o1r4 vrrvr

pa3xoAr4.

OuHaucoBrr rlpllrxoAl4 B T.t{ or rloJloxcrlTeJrHr4 pir3Jrr4Kra or npoMsHa Ha BarryrHr,rre KypcoBe ga20l2r.

- 1 xnl.lB.,3a 2011r.- 1 xur.rs.

Cyrvrara Ha Bc-flKa BiDKHa KareroputJr rrpaxoAr{, ilplr3Harlr ilpe3 rreplroAa, BKJrrorrBarrla:

3r.r2. 20t2 3r.r2. 20Il
XI4JI.JIB XI4JI.JIB

-rrpoAilrm6ara Ha npoAyKrlru r4 croKrr; 4 0P0 : 5 882

-rr3BbprrBaHero Ha ycJtFyrr.r;, | 575 1225

-JII/IXBUrnuIIeH3LIOHHI4,Bb3HaIp{DKAeIIHfl vtAuBIIAeLfi vr;

146 131

s) cyurara:na rrpnxoAa, cb3AaAeH or pa3MrHaraHa croKr.r vnkrycrryr'H, BKJIIorreHr.r BbB BcflKa Bax(Ha

KaTeropn r rrpl/rxoln.

10.2. Pagxolu

Pa^:xoAprue B Apyx(ecrBoro ce IrpH3H aBur B MoMeHTa Ha rsxHoro Bb3HLrKBaHe u Ha 6aga [plrHu]rn]rre

HA HATTIICJI'BAHE I{ CbNOCTABLIMOCT.

PasxoAlne ga 6rAeIqI4 rIeppIoAH ce orJrarur 3a rrprr3HaBaHe Karo reKyrrl pil3xoA 3a rrepuoAa, npe3

xofiro AoroBopr{Te 3a KoHTO ce orHac.f,T, ce lr3rrbJr}urBar.

@unaucoBplTe pa3xoApl ce cbcro.rrr or Jrr/rxBeHu pzL3xoAH, BKJr. 6anrcosu raKcr{ }r Apyrn rrpeK}r

pa3xoAl4 rro KpeArrrI,I, SlruaHcoB JrLr3LrHr rr 6aHKosu mpaHrlr,ru. OnuancoBr{Te pa3xoA}r ce ilplr3HaBar
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B orqera 3a np[xoAr4Te H pa3xoAuTe, 3a rrepr{oAa n rcoZro ce IrcrrJraula JIIlxBara rro Jrpl3rrHroB}rre

AOfOBOpH

Cyrr,rara Ha BarryrHr4Te KypeoBlr pa3nr{Kr{ BKJrroqeHu s ne.rar6 ara 3aorqerHuil nepHoA e B pa3Mep Ha

3 xur. JreBa.

Pasxoau 20l2r.s xr4Jr.JIeBa 2011r. B xr{Jr.JreBa

3a cypon nmu u MarepuaJru 960 I 036

3a srHrxHH ycJryrlr 266 326

3a nrsHarpaKAeHpr;r 243 253

3a ocurypoBKl,t 55 56

3a auoprus awftr il o6esqeHrlr 88 454

Apyru /sKn. u 6ataucoBara crfisocr

Ha npoAa,qaHvre axrwsu I

3 994 4 948

O6uro: 5 606 7 073

ounancoBz pa3xo gu{p-au 3a Jrr{xBI4

Lr Apyrra $unanconu pasxogu/

30 64

10.3. Ha.rlrcrennfl,u pa3xoAn sa OrAerrIH rleprroArl

PasxoAure sa 6rAerqu nepuoAn LrMar 3a rlen orrrlrraHero Ha pa3xoALITe rrpu rflxHoro peiull,I3upaHe u

Bb3HprKBaHe. Te o6xga[Iar rrpeAlrMHo orqr4TaHe Ha 3acrpaxoBKrr, a $IaHaucoBlrre piBXoAI,I 3a

6rAenln nepuoArr - Jrr{xBH uo $uHaHcoB nuguHr.PiBXoAIlTe sa 6sAerln nepuoIl4 rrpe3 2012r. ca s

pa3Mep ua6xuLrB, a:pa3xoArrre ga 6lAeII{n repr4oAu rpe3 2011r. ca B pa3Mep Ha 6 xur.re.

L1. {pyxecrBen KarrrrraJr rr pBepBrI

,,Jlenerou" EOOA e .cb3AaAeHo Karo eAHornrrHo ApyxecrBo c orpaHldrleHa orroBopHocr .Karo

TaKoBa e 3aAbJDKeHo Ea perurcrpupa n TrproBcKlrq perlrcrbp orrpeAeJleH pa3Mep Ha a Karlldral, lcofiro

Aa cJry)KLr Karo o6egneqeHhe Ha KpeAlrropr{Te Ha ApyxecrBoro 3a H3rIbJrHeHvre HarexHprre B3eMaH}IlI

KbM Hero. [pyxecrBoro orrrr4Ta ocHoBHrur crr Karrr4Tiur rro HoMHHtuIHa crofiHocr Ha perurcrpllpaHzTe

B cbAa Mrose.OcHoB.Hr{rr Karrprrir[ e B pa3Mep Ha 5 xun JIeBa H e BHeceH u3uflJlo.

flo perreHne Ha O6uo cr6paHue Ha eAHonuqHlrs co6crseHuK Ha KaTIHTtL[a ca HaIrpaBeHH

AonbJrHrlTeJrHrr ilapurrHu BHocKkr, B cborBercrBlre c r{Ir. 134, ur.1 or TrproBcKIdJI 3aKoH B pa3Mep Ha

135 x. JrB., KoLITo ca [peAcraBeHl,t Karo pe3epBpl Ha ApyxecrBoro.
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Co6crseH KannTzur BKJr: 2012r. 201 1r.

3auncan Ka[raTitJr ) XHII.JICBA ) xun.neBa

Apyru p$epBr4 635 xnn.nesa 500 xur.lena

Harpynara neqal6a or MlrHaJru ro1krHkr-

B.T.r{ Hepa3rrpeAeJreHa neqal6a

I 800 xun.JreBa I 708 xlrJr.JreBa

Teryqa neqal6a 146 xux.ilesa 92 xul.ner;a

O6uo : 2 586 xrrr.rreBa 2 305 xrrJr.JreBa

Co6crseHurr Kanlrruul BKJrloqBa:

12. fianulrr Bbpxy ne.ra.n6ara

Teryuure AaHbIrH Bbpxy neqar6ara ca o[peAeJreHu B cborBercrBue c r43HcKBaH wrra

6rlrapclcoro AaHbrIHo 3aKoHoAareJrcrBo - 3arcona 3a Koplopart4BHoro rroAoxo4no'o6naraue.

HouunarHara4anturia craBKa ga20l2 r. e l0o/o (20II r. : l}oh).

Krnr 3I.12.2012 r.orcpoqeH Lrre Aa.n:,;rrlr Bbpxy neqar6ar a caBpa3Mep Ha 6 xur.rtr.

,{aurra Bbpxy neqal6ara, npeAcraBeH s OIIP BKJrrorrBa l

reKyrrla pa3xoAr{ sa AaHrqu 20l2r.xun.Is. 20LIr. xr4Jr.JrB

20 xul.tr,. l0 xnr.rs.

13. [pn6Jrrr3rrreJrnrr orIeHKH rr rrpeArroJro]rceHr.rfl c Brrcona Hecr{rypuocr.

IzlgrornqHero Ha SzuancoBl{ orrrerrr B cborBercrBrre c HaqnouuurHrrre crreroBo4Hrr craHA aprr4 3a

SzuaHcoBH orrlern 3a MarIKI4 H cpeAHLI rlpeArrparirrvrfl r43HcKBa or PrroBoAcrBoro Aa HarrpaBlr

npu6nusl/treJlHlr OIIeHKLI H rlpeAnoJlor(eHn.fl, KoHTo rlMar BJrvrAHvrc Bbpxy crofinocrlrre Ha orAeJrHrr

aKTLIBH uilacvrBul{ orloBecrsBaHero Ha ycJroBHLI aKTHBvrvilackrBz Kt,M Uararana SuuancoBln1 orrler

LI ortlereHllTe cyMI{ ha ni2nxoAlrre I{ pil3xoAzTe rro BpeMe Ha orrrerHrrrr nep11oA. BcuqKLr re ca

lBBBprueHI4 Ha ocnosirra na uafi- 4o6para [peIIeHKa, HalrpaBeHa or pbKoBoAcrBoro KbM Aarara Ha

cbcraBflHe na $unanctrsur orrrer.

13.1 O6erIeHKa na Ar.rrrorpafiHn MareprraJrHrr aKTrrBrr

Krvr Aarara Ha BceKn.orqer pbKoBoAcrBoro Ha Apyx(ecrBoro opraHu3lrpa ilperJre4 sa o6eeueHKa Ha

3eMlITe, cfpaAl{Te, M0tttuHute, o6opy4naHero rI TpaHcrloprHlrre cpeAcrBa. Krnn 31.12.2012r. e
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LI3BbprueH aHaIrorLIqeH nperJreA 3a o6esrleHKa Ha AbJrrorpairlaure MarepLraJrHH aKTrrBLr or

onpeAeJleHa KoMI{crIr.' Kru 3I.I2.20T2r. se e h3BbpxreHa o6esrleHKa Ha Abnrorpafinu MareprriurHrr

AKTHBH.

13.2 Ofttxrlenna Ha Marepr{aJrHrr 3arracr

OdesqeruKa Ha ocHonHu namepuanu /cmoxu/ npodyKqun

Krrvr Bc.uKa raraua 6aranca pbKoBoAcrBoro Ha ApyxecrBoro H3BbpruBa rlrJrocreH rrperne,q pr aHuIJrLr3

Ha HarluqHr4Te Mareprruuru I croxvlqpe3 KoMr,rcvr, B Ko-f,To ) {acrBar c[eqnaJrlr ervr v cJTyxerre rrr4 Ha

JleeeroH EOOA. KouucprsrarrpaBv nperJleA Ha BcHqKH HarruqHlr Marepnarlr /croreu/ npogyKrlkt r rro

orHoIIIeHr4e HA OCHOBHT4Te rrOKUBaTeJrpr - eAHOpOAHOCT, TbpfOBOKI'4 BI'dA H T.H. r,r OnpeAeJr_rr eKcrrepTHr,r

ITIIeHH. flpe4loxeHl4Te IIeHV ca cro6paseHla c AocrrirHarrrre rleHr{ rro cKJrroqeHu AoroBopu 3a

peanH3allvIfl Ha BbTpeInHVfl H BbHIIIHHTe rra3apv, IVtHAMVtKaTa Ha TbpCeHe Lr [peAJraraHe Ha na3apa,

KaKTO kr C IIOCneAHTTTG IIeHOBT4 paBHr.rqa U TeHAeHTIUU flpn CAeJrKpr" C aH,U[OrUrrHr4

M aTepu alr4, cTo KI,I, Ilpo[yKrlr4,s.

flp" oIIeHKa Ha HaJTLIqHHTe MareplrturlrrcroKr{rilpoAyKrlur, 3a KoLITo HMa cKJrror{eHlr AoroBopr 3a

npo4axt6a,HerHara peiulu3yeMa crofinocr ce onpeA erfl, Ha 6asa r{eHara rro AoroBop, HaMaJreHa c

pa3xoAuTe 3a rrpoA ax6a.

Ao 31.12.2008 r. HaJII{qHHTe ueo6rrpsaHkr c AoroBopu 3a npoADK6a nrarepkraJrk\c,ToKu,npoAyKrl4t

ca oIIeHtBaHkr caMo no na3apHLI IIeHr4, KaKBaro e 6wn o6u.rafiHara ueHoBa rrpaKTHKa, ycraHoBeHa

or roALrHH. Or HaqaJroro Ha 2009 r. u rpe3 2012r. JleseroH EOOA, creAsafixu v Beqe

ua6mo4aBaHilTe Me)IqyHapoAHr4 reHAeHrIHz (u oco6eHo 3a EC), rpeArrpraeua AeficrBnfl, no rpoMf,Ha

Ha rbpfoBcKara cr{ rloJlprrvtKa H rrpaKTVKa Ha rIeHoBo AoroBaps}re - qpe3 npr4opHTerHo yBenHqaBaHe

Ha AoroBopzTe sa npogaxc6l4 B eBpo Ia npeAoloBoprHe 3a rpaHc$opnrupaHe Ha:Boe€ AoroBopeHrr

IIeHrr or IqarcKr4 ronapv B eBpo. flopa1n roBa HrurlrqHrrre, ueo6rtpsaHl c AoroBopkr 3a npo,4ax6a,

rru 3I.I2.20I2 r. Marepl4aururre, rIpoAyKrIt4Jr, croKlt ca orIeHJrBaHu B rleHr{, AeHoMLrHupaHu rlr B ABere

BaID/TH, B 3aBzcrrMocr or rlpeAnoJrolr(eHurrra 3a Bb3Mo)r(Hocrr4Te Ha r.nxHa 6r4etga peirJrr,Bauu-fi.

Hanraqnzre Marepu€urn,croKl{, npoAy Krlvrfl,,Abp}r(aHu c rlen Aa 6slarv3rron3BaHlr B rrpou3BoAcrBoro,

He ce o6eguensBar rIoA ce6ecrofiHocrra HM aKo rpafiuure roroBlr npoAyKTpr, B Kolrro rrle 6rAar

Bno)KeHLI , ce oqaKBa Aa 6slLar [poAaAeHr4 no rqxHara ce6ecrofiHocr urrv :elar ues. Koraro o6aqe

crlaA Ha IIeHara Ha :MareppIzuILITe BoApI Ao ce6ecrofiI{ocr Ha roroBara npoAyKrlr,r'r, Kof,To rrle

[peBLIIlu HerHara it peaJII,ByeMa crofisocr,HilJrlrr{Hrrre Marepr4aJru ce o6egqenssar Ao HerHa

pea.Jrlrcyerua crofi nocr;

O6esqeHKara ce A3qr{cJI.aBa Karo pa3nlrKa MexAy orrrerHa crofinocr Ha MarepilalrrTe,croKLrre,

flpo,4yKllr4frTas 6araHca rrpe.qn nperJleAa Lr HerHaraHMpea.Jrr,Byeua crofinocr, onpeAeJreHa na6aga

eKcrIeprHI.ITe IIeHn B IrIarcKH Aonapa r4lrrr eBpo, npeu3rrucJreHrr B JreBoBa paBHocrofilrocr cborBerHo

rlo 3aKJITo.ILITeJTHLIJI Kypc Ha Aoilapa KbM 31 AererraBpkrkrrrr $uxcupanlrs 3aKoHoB Kypc Ha eBporo.

|Ipes2012r.HgMaI43B5pIxerrao6egqeHKaHaMaTepLI€lJIHHTe3aIIacI4.

O6ez4eruKa Ha puepsHu qacmu
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flp" HarrpaBeHuJr nperyreA 3a o6egqernca Ha pBepBHLITe qacrpr rcru 31.122012 r. He ca ycraHoBeHu

LrHALrKaropLr 3a o6egqenxa Ha cbrrlprre.

13.3 O6e3rIeHKa Ha BOeMaHrrfl

flpu6m,rsnTeJrHa orIeHKa sa sary6u or cbMHr4TeJrHLr kr Hem6upaeMll B3eMaHuJI ce [paBll or

pbKoBoAcrBoro B Kpafl Ha Bc{Ka $nuaucoBa roArrHa. 
,

O6esqeHKa Ha rbproBcKlr B3eMaHvA ae Qopuupa Koraro aa Haulv\e o6ercrzBHl,I AoKa3areJlcrBa, qe

ApylxecrBoro HlrMa Aa MolKe 4a cr6epe rlrirara cyMa ilo rqx cbrJracHo ycJIoBlIrITa Ha AoroBopuTe c

KJrv eHTLrre. 3a raKLrBa AoKa3areJrcrBa pbKoBoAcrBoro nprreMa :

ycraHoBsBaHero Ha 3HarrlrreJrHlr $zuaucoBl4 3arpyAHeHLIl Ha Anb)KHLIKa rle B3eMaHero;

BepoflTHocr AJrb)KHlrKbr Aa BJre3e B rrpoue4ypa Ha Hecbcro.f,TeJlHocr pIJIpr Apyra $unaucoBa

peopraHlBa\Lrs,,

Herr3rrbJrHeHlrero r4Jrrr [pocpoquero B rrlrarrlaHero (noneqe or ner ro.{uHLI )"

Tegu o6crosreJrcrBa ce B3eMar noA BHprMaHrre or pbKoBoAcrBoro, Koraro ce olpeAeJlfl vl

rnacuSuunpa AaAeHo B3eMaHe ga o6egqeHKa.

Crofisocrra Ha o6egqesx ara e pa3Jrr4Kara Mex4y 6zutaHcosara crofiHocr Ha AaAeHoro B3eM ane vr

cerarrrHara crofinocr Ha [porHo3lrpaHrrre 6rAerqu naplrrrHlr rrorour{, Ar,rcKoHTHpaHH rro opI4rHHaJreH

e$enrureH Jrr[xBeH rrpoqeHr. Bcuqru cbMHureJrHrr B3eMaHLrs) Koprro He ca cl6paHtI B rIpoAbJIXeHLIe

Ha rroBerre or rrer ToAHHH ce rperkrpar Karo uecr6upaeur4 rE ce o6e3rleuflBar pI3u4JIo, AoKoJrKoro ce

nperleHrrBa, rre cburecrByBa Br4coKa HecurypHocr 3a rflxHoro ct6upaHe B 6rAeIqe.

Farancosara crofiHocr Ha.B3eMankrflra, 3a KoIaTo e [peIIeHeHo, tle e neo6xoAl,IMo Aa ce HarIpaBI4

o6egqenra, ce Kopr{rupa qpe3 H3rroJr3BaHero Ha KopeKTLIBHa cMerKa, B Kotro ce HarpynBar

BcprqKn o6esqeHKpr, a cyMuta Ha sary6ara or o6egr{eHKa 3a nepr4oAa ce nppr3HaBa B orrrera 3a

rrpHxoAr{Te u pa3xoAr4Te.

Krvr 3I.T2.2012r. e lr3Btprrrena o6egqeHKa Ha rbproBcKlr B3eMaHr4f,, B pa3Me p ua 97 xrrJl.JreBa.

HaqucleHr ca orcpoqeHu AaHbrrHvr aKTvrBvr B pinMep na 6 xur. rB. 't

I 4.I.no6a.rrHa rrnoHoMrqecna Kprr3a

flpe;: 2009r.cBerbr HaBJre3e s Hafi-ror flMarauKoHoMr{rrecKa KpH3a 3a rrocJreAHHTe 70 roArEnLI, Kotro

npoAbJDKr{, rrpe3 2010r ,2011r. u rpe3 2012r. Hafi-gacernarlr ee oKa3axapa3BHTHTe Abp)r€Bkr)Ho

ToBa o6qo ga6assne roBeAe Ao orpurlareneH eSercr u 3a $oprr,ruparqure .ce rrasapl Karo

Brmapur.Burapur nonaAHa B rrorrra BcvqKpr pLrcKoBLr r(aireropkrra 3a pernona.forsu 4e$uqLIT Iro

TeKyIIIaTa CMeTKa, BJTOTTIeHH BbHIIIHT,I [epC[eKTktBrrrBr4COKrr rIeHU Ha CypOBLrHr4Te H CIIaAaHeTO Ha

HHBeCTHTOpCKKTI I4HTepeC. i

,{efinocrra Ha AppxeorBoro nonaAHa cpeA laafi- plrcKoBlrre orpacJrr4 crpolrreJrcrBo r,r rpaHcrlopr.

Ha6nro.{asa ce cnaA Ha rrp[xoAprre or rbproBltr cbc crpor4TeJrHpr MarepvaJlpr c oKoJro 30 Yo s

cpaBHeHHe c 2011r. ,'a B npr{xo4r,rre or ycJryru- TpaHnopr ce Ha6rroAaBa rroBlrrrraBaHe c orcono 29
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%. MexaySapnreua 3aAnb)KHrJrocr oSoprr,rena ilpe3 2010r" , nporbJrxvrra H rrpes 2012r., orHoBo

AoBeAe Ao HaMaJIflBaHe Ha o6oporullTe cpeAcrBa H cborBerHo HeBb3MoxHocr 3a rrpeAJraraHe Ha

cToKlr uyarryrur B oTpacJrr4Te cTpouTeJrcTBo H TpaHcrropT.

;

l5.VnpaBJreHrre na QnnaHcoBrrfl prrcK

B xoAa Ha o6uqairHara cI{ crorlaHcKa AefiHocr AppmecrBoro Mo)Ke Aa 6rAe rr3Jro}r(eHo Ha pa3rr4rrHkl

$nnaHcoBn prlcKone, nafi-naxHrdre or Korrro ca: rra3apeH pHcK (nrurrcueau BarryreH pHcK, pr{cK or

lpoMflHa Ha crlpaBeAJrrrBara crofiHocr u ueHoBrr pncn), KpeAHTeH plrcK, JrrrKBHreH pucK rr plrcK Ha

JraxBeHo-o6nrpsaHL.I irapuuluE rrororlu. O6Uoro ynpaBJreHlre Ha plrcKa e $orcycnpaHo Bbpxy

nporHo3kIpaHe Ha pe3yJrrarrrre or onpeAeJreHlr o6racrn na SnnaHcoBrrre na3apu 3a nocrlrraHe Ha

MtrHHMrr3I,IpaHe Ha [oreHul4itirHl4Te orprrrlareJrHr{ e$enrn, KoHTo 6vxa MorJrpr Aa ce orpir:{T Bbpxy

SIauaHcoBI{Te pe3yJrrarl,I. @nsancoBrrre pHcKoBe reKyrqo ce z4eHruS kr\krpur, LBMepBar vl

na6lroAaBar c noMonlTa Ha pa3JruqHra KoHTpoJrHLr MexaHrr3Mk\ ga Aa ce onpeAenf,T aAeKBarHH rleHrr

Ha rrpoAyrrure/ycJryrplTe Ha Apyx(ecrBoro vlcla ilpHBreqgFlufl or Hero 3aeMeH Karrr4Tiur, KaKTo u Aa

ce olreH.f,T aAeKBarHo [a3apHIare o6crorreJrcrBa, rrpaBeHure or Hero lrHBecrr4rlvru H Qopnrure na

noAAbp)KaHe Ha cno6oAsure JTLIKBLIAHpI cpeAcrna, 6ee Ia ce AorrycKa HeonpaBAaHa KoHrIeHTpaUHs Ha

AaAeH pHCK.

VnpanneHl.Iero Ha plrcKa ce ocbrrlecrBrBa reKyrrlo rroA npqKoro pbKoBo.4crBo Ha darvr.ynpaBureJrfl u

$unancoBuTe eKcrlepru Ha Apyx(ecrBoro cbrJracHo rroJrlrruKara, onpeAeneHa or ynpaBvtrerfl Ha

Apy{cecrBoro, rcofiro e pa:pa6orl4Jl ocHoBHI{Te npLrHIInrrLr Ha o6rqoro yrpaBJreHer-p na $nuauconux

pI4cK, Ha 6asara Ha Kolrro aa pa3pa6orenz KoHKperHr,rre rrpoqeAypu 3a yrrpaBJreHlre Ha orAenHlrre

cnequ$raqHl4 pHcKoBe, Karo BalryreH, rIeHoBrI, Jrr.rxBeH, KpeAHTeH I{ JttrKBHAoH, v 3a p}rcKa IrpH

LI3noJI3BaHero Ha AepHBarr4BHvr 14 HeAepraBarr4BHu (ocuonHo) rancrpyMeHTlt.

llo-gorry ca orrHcaHLI pa3nutlH]ITe Br4AoBe pucKoBe, Ha KoHTo e rr3Jro)KeHo AppnecrBoro npkl

ocblrlecrBqBaHe Ha rbproBcKHTe My oneparprv,KaKTo tr Bb3nplleTuJIT noAXoA npv ynpaBJreHlrero Ha

Te3H pHCKOBe.

15.l.ffasapeH prrcm

a.Ba;ryreH prrcr

,{pyxecrnoro ocblrlecrBtBa cBoHTe cAeJrK}r Ha BbrpelnHvts ila3ap }r BbHrrrHHfl rra3ap. To e HsroxteHo

Ha 3HaqHTeJreH BaJrTeH pHCK, 3arrIOTO npr4 OCbrrIeCTBrBaHerO Ha Men(AyHAphrlr4fl TpaHcrropT c

ocHoBHa peJTaIIHJI PTypUHx , ce6ecrofinocrra Ha ycJryrLrre 3aBLr cu B ronrMa creneH or BaiDirHLt r

Kypc Ha TypcK aTa nvpe cilpgMo JreBa.

,{pyxecrBoro ocbruecrBtBa ocHoBHlrre cr{ AocraBKH B JreBa /4ocranrca Ha rluMeur l, Ho rf,xHara rleHa

oTHOBO 3aBr/rCH B roJ,rflMa CTerreH OT BarrlrrHilJr Kypc Ha TypcKuta rvrpa crrpflMo JieBa. flpo4axc6nre

Ha roroBa npoAyKIIIl[ cblrtro ca ocHoBHo B JreBa Ha AppKecrBa or crpaHara. 3a KoHTponr4paHe Ha

BanyrHLIt pI4cK B ApyXTCTBOTO rrMa BbBeAeHa ClrCTeMa Ha rrJraHr4paHe Ha AocTaBKHTe OT BHOC, .KaKTO
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n ilpolleAypv 3a e)KeAHeBHo Ha6JIIoAeHpre Ha ABIDKeHvIflTa BBB BarD/THprr Kypc kt KoHTpoJr Bbpxy

npeAcTofl rqr4Te rrjirarrlaHrnr.

l5.2.IleHoBrr prrcK

MprsHuugllpaHero Ha IIeHoBHfl pr4cK 3a HerarprBHu rrpoMeHlr B ueHHTe Ha croKrrrre/ycnyrure, o6err

Ha rbproBcKuTe orrepaquu ce rrocrvra qpe3 nepuoAuqeH aH€urns Lr o6crxcAase Ha AoroBopHr.rre

orHoIrIeHVfl3A rlpep:r3fJre)KAaHe v aKryurH3rdpaHe Ha qeHlrre crrprMo frpoMeHlrre Ha rra3apa.

[pyxecreoro He npl{Tex€Ba aKrlr4rr u rleHHrlr KHLDKa, Kolrro ca o6enr 3a rbpryBaHe, KaKTo rr

IilIMa rrpaKTHKa Aa rbpryna c $uHaHcoBrr LrHcrpyMeHTa - cborBerHo He e rr3Jro)KeHo Ha plrcKoBe or

HerarLrBHV npoMeH vr Ha SoH4onure rra3apn.

15.3. Kpe4ureH prrcK

OunaucoBLITe aKTLIBTI Ha Appr(ecrBoro ca KoHrIeHTpLrpaHH B ABe rpyrru: rrapnrrHn cpeAcrBa (n 6pofi

kt rro 6anxosu cruerrcu) u B3eMaHurr or KJIHeHTLT

Kpe4zreH pLIcK e osHoBHo pktcKbr, npu nofiro KJrr4eHTrrme Ha Apyx(ecrBoro HJrMa La 6r1ar s

c:scro.flHl4e Aa u3rlJrarflT kr3rlflno v s o6u'rafiso [peABr4AeHr{Te cpoKoBe AbJDKT/rMr/rre or rrx cyMrr no

TbproBcKLITe B3eMalatzs.llocreAsilTe ca [peAcraBeHn B 6anasca B HereH pa3Mep, cJreA npncnaAaHe

Ha HatII,IcJIeHLITe o6egqesrur rlo cbMHHTeJrHlr Lt rpyAHocr6upaeruH B3eMaHus. Tarcuna o6esqeHKlr ca

Ha[paBeHLr KbAero H Koraro ca 6wrutHiurrrrle cs6urus., u4eHru$r4rlr4paTrlv zary6uor uecr6lrpaeMocr

cbrJracHo rrpeAHrueH orrHT.

flopa4u BucoKara rraexay$rapMeHa 3aAJrbnc{Jrnocr ,3d Apy}(ecrBoro clrrlecrByBa 3HaqlrreJrHa

KoHIIeHTpar*rA Ha KpeAHTeH pucK. Herosara rroJrHTLtKa e Aa AoroBapr KpeAureH nepraoA rro-AbJrbr

cpoK caMo Ha KJII4eHTlr, KOT4TO LrMar Abnro TbpTOBCKO CbrpyAHr{rrecrBo c Apy)KecrBoro.

3a eAna qacr or KJluerfrrrre - nnau1aHnfrTa or npoAiDn6ure ce v3BbprrrBar npeAHMHo rro 6auror rrbr c

rrpeArurarrlaHe.

Cs6upaeMocrra lI KoHIIeHTpa\vsra Ha B3eMaHusra ce cJreAr4 TeKyrrlo, cbrJracHo ycraHoBenara

rloJrrrrnKa Ha ApyxecrBoro. 3a qema e)r(eAHeBHo ce npaBlr nperJreA or /$unaHcoBo-cqeroBoAHlrJr

orAeJr uItH or pbnoBoAcrsoro/ Ha orKpHTr4Te no3r{uuu no. KJr}re HTvre, KaKTo vt rroJDriIeHHTe

IIocTbIIJIeHIitf, KaTo .Ce I{3BbpInBa aHaJr:fI3 Ha HeTIJIaTeHIITe cyMH. flapuuHure cpeAcTBa B

ApyI(ecTBoTo I4 ptl3IUHurIaTeJIHI/ne oIIepaIIH:f_ Qa pa3npeAeJleHrr B ABe 6aurcn -VnuKpe4ur Byn6aHr

A[, Banxa ICK EAA , Koero orpaHuqaBa pncKa orHocHo napprrrHure cpeAorla vr raprrqHr4Te

EKBHBAIIEHTV.

flpe: 2012r. B pe3wTar Ha npoAbJDrcr4rruta LrKoHoMrrqecKa KpH3a ce na6moAasa roJrrMa

NreNgySeIpMeHa 3aAJTDxffitulocr ,za6asnue Ha nnex4y$upMeHrrre rrJrarrlaHrrr, Koero AoBeAe Ao

yBenuqaBaHe Ha B3eMaHrnITa H HaMarrsBaHe Ha o6oporHnre cpeAcrBa,Koero peSlercrvpa kr Bbpxy

rloKyrrareJrHara cnocoSnocr Ha ApyxecrBoro.

15.4. Jlnrcnu4eH prrcK

JIarcnu4HLIlIT prrcK ce ,[Bpa3sBa B HerarlrBHara ckrcyawrfl Appr(ecrBoro Aa He 6rAe B cbcroflH]re Aa

locperllHe 6esycloBlr0 BcatlKrr cBolt 3aAbJDKeHH{, cbrJracHo rexHr4f, rraAe)r(.
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3a ra KoHTponupa prrcKa Apyx(ecrBoro cJreAH 3a Hega6aeHo rrJrarrlaHe Ha HoBoBb3HHKH€rJrHTe

3aASJDKeHVIA) A HaTpyIIaHhTe CTapH 3aAbJrX(eHVrA Ce rrOraCfrBUT rro rrHArrBLrAyZIJrHrr CIIOpa3yMeHHrr C

AJrbxcHr{ur4Te.

,{pyxecrBoro ocblrlecrBsBa na6ruoAeHkre v KoHTpoJr Bbpxy SaxruuecKrrre H rrporHo3Hr{Te rapnrrHu

TIOTOIIH IIO [epHOAI4 HarrPe,U z rroMbp)KaHe Ha paBHOBeCr4e Me)KAy MaTypr4TerHlrre rpaHr4rlpr Ha

aKTIrBure :arracvlBLrTe Ha Apy)KecrBoro. Teryuo Marypr{Terbr rd cBoeBpeMeHHoro ocbrrlecrBrBaHe Ha

rrIraIrIaHI{JITa ce cJreALr or l$uuaHcoBo-cqeroBoAHLrrr orAeJr wrvt pbKoBoAcrBoro/, naro ce rroAAbp)rca

ell(eAHeBna uH$opMarll{fl 3a HailuqHr4Te [apr{rrHrr cpeAcrBa Lr [peAcro.firrluTe nrarqaHr/r-f,.

flo6alsara rrKoHoMl{qecKa KpH3a oKa3a Brvrfrnte n Bbpxy noracflBaHe Ha 3aAbJDKe vrlflTa Ha

AppnecrBoro KbM HeroBlrre KoHTpareHTr{ , cJreAcrBrre Ha Koero rrpe3 2012r. ce HarrpaBr{xa

vrIJ'Ar4BI1IAynHH Crropa3yMeHH.f, 3a piBCpOqBaHe Ha CbOTBeTHlrTe 3aAbJDKeHLrJr.

L5.5. Pucrc Ha JruxBoHocH[Te rrap[rrHrr rrororln

,{pyxecrBoro H.lMa '3HaqI4TeJIHa KoHrIeHTparlLrA Ha JrI[xBoHocHLt aKTHBII, c rr3KJrroqeHne Ha

cno6o4HIare napHqHH cpeAcrBa rro pa3ruraqareJrHrr cMerKrr B 6auxu, 3arotsa [paxoAlrre u

BXOASTILITe OIepaTHBHI{ [apzrrHr4 IIOTOUU Ca B rOJIflMa CTeIIeH He3aBLrCrrMLr OT IIpOMeHHTe B

[a3apHHTe JII/TXBOHII pABHurrIa.

flpes 2012 r. ,,JleBetou" EOOA roracn oKoHrrareJrHo KpeALrr orrp4pa$T KbM ,,EaHra ACK" EAA.

3a ocrasilrrrre $uHaHcoBrr rracuBn ApyxecrBoro He e Lr3JroxeHo Ha Jrr,rxBeH pHcK, 3arrloro re ca

o6uqafiHo rbproBcKlr u 6egrnxseHra.

Cpe4crnara ilo pa3IrrIfurIareJIHH cMerKI4 ce oJrr{xBrBar c JrrlrxBeHpr [porIeHTLI, cbrJracHo raprEszre Ha

cborBerHvre 6aurcu.

PsxosoAcrBoro Ha ApyxecrBoro reKyrrlo ua6mo.qaBa vr anarru3vrpa HeroBara eKcno3trr\vrt cilpqMo

npoMeHLITe B JrI{xBeHHTe paBHI,IIqa. Cruvrynrapar ce pa3nlrrrHlr crleHaplrrl Ha pe$unancupaHe,

noAHoB{BaHe Ha cblrlecrByBarrlla rlo3Lrrlr4rr r4 iurrepHarprBHo Qr.trancnpaHe. Hg.rprcrelanr ee npaB-f,T 3a

3Haq[TeJrHrITe JTAXBOHO CHr4 rro3lr\krn.

l6.YnpaBJreHrre Ha KarrnraJroBrrfl prrcn I

C ynpauleHrlero Ha Kanlimirrra AppKecrBoro rleJrr4 Aa cb3AaBa vr noAAbpx(a Bb3Mo)KHocrLr ro Aa

rIpoAbJD{cI4 IA $ynreqrEoHnpa Karo Aeficrsarqo ilpeArrpr.rjrrue yr Aa ocr4ryprBa cborBerHara

Bb3BpBIIIaeMOcT HA I{HBecTLIpaHI{Te CpeACTBa Ha aKqI{OHepI/tTe, CTOIIaHOKH IIOJI3LI Ha ApyIHTe

3akIHTepecoBaHH Jrlaua h ) {acrHIrIIu B HeroBrur 6utHec, KaKTo kr Aa noAArp)Ka orrrlrMnJrHa

KarrltTurJroBa cTpyKTyp&, 3a Aa ce peAyqupaT pa3xoAHTe 3a KailkrTara

,{pyxecreoro reKyrr{o Ha6ruo4ana ocLtrypeHocrra H crpyKTypara Ha Karrr{Talra Ha 6asa

cborHoIIIeHLIero Ha 3aAJrb)I(HxJIocr. Toea cborHolueHple ce H3r{HcJrrBa MexAy HerHLrr AbJrroB

KaIrI4TilII ffiu o6uara cyMa Ha KaIrLITara. HeT]H]/IAT AbnroB KarrrrraJr ce o[peAeJr.f, Karo pa3JrHKa

MexAy BcHqKI{ [puBiletIeHLI 3aeMHLt cpeAcrBa (rcparnocporrHrr rr AbJrrocpounu) TaKa, KaKTo ca

nocoqeHu s 6araHca u napkrtlHure cpeAcrBa n napnr{Hrr eKBHBiureHTr{. O6ryara cyMa Ha KarrrdraJra e

paBHa ua co6crBeHru Karrlrrrl[ pr HerHrur AbJrroB Kanr4Tiur.
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17. CnrpaHH Jrrrqa

CAelxIEre cbc cBbp3aHI,ITe JTHIIa, npeAcraBrqBar npeAocraBeHrd ilapnq1ucpeAcrBa r4 3aAbJrxeHrur 3a

pr3BbprrreHz npoA a>rc6u v ycrryru.

flpes 2012r. Apy)KecrBoro HxMa B3eMaHLnr r4 3aAbJDKeHrlr or rr KbM cBbp3aHV nr4ua .

lS.HaqncJreHlrre 3a roArrHara cyMr{ 3a ycJryrr.rre, [peAocraBflHn or perrrcrpspaHrrre o4rrropr.r

Ha flpeArrprrflTrreTo

HaqucleHara 3a roAl4Hara cyMa 3a ycJlyru, npeAocraBrHr/r or ,,O4urKoHcyJrrr{nr,, EOO,{ 6sln:ar
na2 500 I ar,e xurrflilvt u rrercroruH JreBa / resa.

19. flp* 2012r. He e E3rrlrareHo Bb3HarpaxreHuero Ha Vuparureilfl Ha ApprecrBoro Qopuupano
uo4 $opu ura Ha AHBTaAeHT

20. Cr6ururs, laacr:;rrvIlrvt cneA \arara Ha foAunrurE-r SrEnaHcoB orrrer

20.1 Cne A EururaHa cbcraBrHe f@O HJrMa Kopr4rprparqrn o6croxreJrcrBa

ilara: 25.02.2013r.

Crcranuren :

Vnpanurel:

KlrpHnon Bofinrarurua /

Ilerxoea
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nEBETOH EOOn- rP. COOnfl

EOKnAE 3A EEUHOCTTA

1. OE|4A nHOOPMAqUfl

<Dttpua: "fleBeron" EOO,[ - rp. Co$rn

Cegannqe n a4pec Ha ynpaBneHhe: rp. Co$nn - yn. "Maulepra" Ns B
llpegrvrer Ha geilnocr: OcnoBHara c$epa na gefinocr Ha ApyxecroBoro e BbrpeueH yl

MeMyHapoAeH TpaHcnopr , xapaKrepil3ilpaul ce c npeBo3 Ha cneqvanu3tApaH roBap
lnacuneH LlilMeHT l, npeBo3 Ha rqpyril croKr4- crpor4TeflHr4 Marepilantl il T.H, TbproBilq
cbc crpoilTenHw Marepnantt u xene3apcKr4 croKvr tA BcFKaKBa Apyra geilnocl He
sa6paneHa cbc 3aKoH.flpes 2012r. iqpyxecrBoro 3anoqHa ,qa pa3BnBa rqonbflHrrenHa 4efruocr
Karo cb34a,qe Snpo sa o6cnyxBaHe Ha npeBo3Baqn.

Go6creeHocr: fipyxecrBoro nprrexaBa rqbnrorpailnn aKruBJ MaurHn n o6opy4eaHe,
TpaHcnoprHr4 cpe4crBa. n[pyxecrBoro nphrexaBa KparKorpailnn ac'rnBn - croKr4 r Marepuan]A
c Kovlro ocbrqecrBnBa cBoflTa gefinocr. fipyxecrBoro npnrexaBa He,qBtA>KuMu uuoru.

Kannran: 5 000 (ner xwnnpw) neBa, roilro e n3qrno BHeceH , c e,qHonnqen co6crBeHnK Eunn
Knprnoe Bofinrurrn.

IlpegcraBrrencrBo 14 ynpaBneHre:
fipyxecrBoro ce nperqcraBnnBa r ynpaBnnBa or Erunn Knpnnoa Boilnnulrcn.

lAeropna
If EBETOH EOOE, rp Co$nf, e BnncaHo a TuproBcKrln perncrbp Ha 18.12.2000r. no S.n. Ne
1462312000r.,rou 663, naprngeH Ns 59544, crpaHrqa 77, c EllK no Syncrar:130447360.
fpaAcKl4 cl'fl , cbc cerqannr4e n arqpec Ha ynpaBneHue: rp.co$nA,yn.Maqepra Ne B.

C peueHile or 27.03.2007r. no S.g Ns 1229511992r. ce Bnt4ca npexBr,pnnHe Ha
npeflnpv+Tnero Ha ET ,,EMo -Eurn BoilHnurn ,, , Karo cbBKynHocr or npaBa ,

3a4bnxeHnf, v SarrnvecKh orHoueHun Ha ,,fleBeroH ,, EOO,[, cbrn. .floroaop 3a
npexB'bpnrHe Ha npetrnpnerne.

, .'

Hann.rre Ha KnoHoBe:
fipyxecrBoro ocbt4ecrBnBa cBoFTa geftnocr Ha arqpec : rp.Co*un,6yn.ulepnur epux 181

,4eficrehq cBbp3aHn c HayqHon3cfle4oBarencKa n paseofina 4eilxocr:
[1pes orL{erHara ro.qhHa ApyxecrBoro He e h3BbpuJBano gehcteun, cBbp3aHn c
HayqHor43cfle,qoBarencKa n pasaofi na 4efrnocr.

14 xSopvt auun 3a r3non3BaH nre or n pe4n p urrTner o Sra xancoBt4 n HGTpyMeHrH :

,, fleBeroH ,, EOOI HenpeKbcHaro ilHBecrilpa co6crBeHu ]A npnBneL{eHn cpegcrBa B

noKynKara Ha BneKavil n nonypeMapKera v KbM MoMeHTa pa3nonara c 24 6p. roeapHr
KoMno3utlvtvt I q[MeHToBo3t4,6op4oen/, 5 6p.BneKaqil- B pa3xorqil 3a npn4o6ileaFte Ha
EMA, 5 6p.roeapHn aBToMo5nnu, LreneH ToBapaq, MoroKapr, 1 6p. unrpo6yc,
26p.n h Kan n,neKil aBToMo 6unu.

,\orcnad sa deiluocmma



flpes 2012r. rqpyxecrBoro e noracilno oKoHL{arenHo Kpegur oBbpflpaQr KbM "6aHKa

ECK" EAE.

YAPAKTEPUCTn KA HA AEn H OCTTA

Mrcnq:
Mucvtata Ha fleaeron EOO! e Ra nonynrpnsnpa n yBennqaBa npogax6nre Ha crponrenHil
MaTepnanv tA l43Bbpr.uBaHe Ha rpaHcnoprHl4 ycnyril.
Mncnnra n Mororo ca cuo6paseHu c ocHoBHr4Te eneMeHTr na 6nsneca, Karo KnvteHTn, na3apn,

4efinocrra Ha $raprvrara n npeoflonflBaHe Ha HerarnBHnre nocnegnlln or rno6anuara
ytKoHoMt4qecKa rpnsa,o6xBaHana cBera npes 2009r.n npoflunxilna npes 2012r.

'CTPATETUN:

1. Crparerufl 3a na3apHo pa3Bnrne: OcHoeFtara crpareruf Ha ,,fleBeron ,, EOOI ga

2013r. e fla npeorqonee ycneuHo HerarrBHnre nocne4ilqil or vrKoHoMilqecKara Kpn3a il
Aa 3ana3n v 3aTBbpAt4 cBoFTa no3ruilfl, KoflTo nMa Ha na3apa Ha TbproBile cbc
crpoilrenHn Marepnanu /uacunen qnueur / n npe4naraHhre ycnyn4 BbB Bpb3Ka c
BbTpeuHilfl v1 MexAyHapoAHr4fl TpaHcnopT, KaKro pa3BvrTfie n ycbBbpueHcTBaHe B

ra3n o6nacr r nocrlrraHe Ha no-Ao6pn pe3ynrarh.

OcHoana geilnocr OcnoeHara c$epa Ha 4eilHocr Ha RpyxecroBoro e BbrperueH
n MexAyHapofqeH rpaHcnopT , xapaKrepu3vlpaq ce c npeBo3 Ha

cnequann3npaH roBap /nacrnen quruenr /, npeBo3 Ha Epyru
croKl4- crpoilTenHil Marepnanv u r.H., TbproBilfl cbc
cTpoureflHr Marepnanv v xene3apcKll cToKl4

lGtnenrn

OOfl,TpefrR Kouepc A t B EOOE,CoKonoB
OOE,Kngar l-pyn EOOE,Erouurc OO.[,Eeron
Ercnpec OO,[,Bpann 93 OOI ,Bnrac EOOA ,Bn4naap
EoO,q,Meranypr lzlnxenepnHr , EOOI,K eHA K

nHxeHepvrnr EOOI , ET 3raro-3axapr gayuea n Ap.
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Pesynmamu om deilHocmma Ha dpyx<ecmeomo npes eodunama:

xur.n8.

N: llonagarern: 2012 r. 2011 r. 2012 r./2011r,
fonl|Ha fOAHHA croftnocr IIpoueHT

I Or{naHcos p$ynrar 146 92 54 58.70%

2 Heren pa3Mep Ha nprlxoAl{re or npo4ax6u 5 655 7 107 7 4s2) -20.43Yo

3 Co6crseH KanHTaII 2 586 2 30s 281 12.19%

4 llacusr,r (Armocpouttn I,I KparKocpouHu) 261 453 (re2) -42.380

5 O6ua cvMa Ha aKTI,IBI{Te 2 847 2 758 89 3.23%

6 llpuxo4r.r 5 802 7 239 (r 437) -r9.85%
Pa:xoArE 5 6s6 7 r47 (1 4e1) -20.86%

8 KparnorpaftHr{ aKrHBI4 2 404 2 237 r67 7.47%

9 PasxoAr,r sa drAeuru nepHoALI 6 6 0 0.00%
t0 Haruqnu xpancorpaftnu arcnrau (8-9) 2 398 2 23r 167 7.490

1l Kparnocpo.rHu 3aAbJrxeHLIt 261 453 (re2) -42.38%
t2 KparxocpouHr{ B3eMaHHt 795 553 242 43.76%

13 Kparrcocpo.ruu Sn HaHcoBH aKTHBt4

I4 llapuunu cpeAcrBa 33s 70 265 378.57%

l5 fharuua cyMa rlpe: [epuoAa 3a noracflBaHe Ha AbnrocpoqHl{
3ANbJDKEHI4'

l6 Teryuu 3aAbJDKeHlIq (1 1+1 5) 261 453 (192) -4238%
T7 Cpegua HaJrr,rqHocr Ha MarepLraJIHI,ITe 3anacu r 444 1 590 (146) -9.18%

r8
Cpeana HaJrr{rrHocr Ha B3eMaHIilITa or KJII4eHTI,I I,I AocraBqI4IIu no rqxHara

ofierHa croftHocr
s97 518 79 15.25%

L9 Cpe.qHa HaJrr,rqHocr Ha 3aAbJDKeHI{sra KbM AocraBrluqure H KJII'IeHTH t75 300 (12s) -41.67%

20 Cyua ua AocraBKr{re 4 172 6 407 (2 23s) -34.88%
2l Epoft Ha AHlrre B nepuoAa 360 360

Penra6nlnocr:
22 Koe$. na penra6urHocr Ha IIprxoAI4Te or npo4ax6u(I/2) 0.03 0.01 0.02 200.00%
23 KoeQ. Ha pema6ultrocr ua co6crsenur xanuran (1/3) 0.06 0.04 0.02 50.00%

24 KoeQ. ua penra6urnocr ua nacuoure (1/4) 0.56 0.20 0.36 180.00%

25 KoeQ. Ha Karrr,rraJrr,r3aryfl, Ha arranure ( I /5) 0.05 0.03 0.02 66.670/o

EOerrrsHocr:
26 Koe<p. ua e$exrunnocr Ha pa:xoaure (6/7) 1.03 1.01 0.02 1.98%
27 KoeQ. na e$ercrunnocr Ha npnxoaure (7/6) 0.97 0.99 (0.02) -2.02%

Jlurcnuanocr:

28 Koerp. uao6ulaJrnKBlrAHocr (10/11) 9.r9 4.92 4.27 86.79%

29 KoeQ. na 1npsaJII4KBHAHocr (12+I3+14)l Ll 4.33 r.38 2.9s 2t3.77%
30 Koe$. Ha Hesa6aBHa rrr{KBr.rrHocr (L3+I4)ll6 t.28 0.15 1.13 7 53.33%
31 Koetp. na a6comorna iILIKBLIAHocr (14116) 1.28 0.15 l.l3 7s3.33%

(Dunancosa aBToHoMHocr:

32 Koe$. na $uuaucora aBrouoMHocr (314) 9.9r 5.09 4.82 94.70%
33 Koe$. Ha 3a,urb)rcrrrrrocr (4/3) 0.10 0.20 (0.10) -s0.00%

O6prrqaervrocr Ha MarepnaJrH lrre KparKorpaft nu arcTll BIr :

34 Bpenrerpaene Ha eAnH o6opor s NM (17*2U2) 9t.93 80.54 TT.39 14.t4%

35 Bpoft na o6opornre (2117) 3.92 4.47 (0.ss) -12.30%

36 Koetp. Ha 3aerocr Ha MarepI{aJIHItre 3aracu (1712) 0.26 0.22 0.04 l 8.1 8%
BeeMaH[q n [ofacflBaHe Ha 3anbJrxeHllsra:

3I flepuo4 ya cr6upaue Ha B3eMaHI,IrITa or KJIIIeHTH s pYu (18*2112) 38.01 26.24 11.77 44.86%

38
Ilepuo.l Ha rroracf,BaHe Ha 3aAbJIxeHI{tra KbM AocraBrluqu B AHI{
(t9*2U20\ 15.10 16.86 (r.76) -r0.44%
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Vucnenocm u cmpyKmypa Ha nepcoHana:

op.)
Kareropnn 2012 2011

)6t4o, B T.tt. 41 42
)urco eo4H A cneLluanncrtA 3 3

\Hanurn.{ H h cneqnanucrl,l 3 3

lprnoxHr cneqhanhcrt4
a.aMuHl4cT0aut4n

3 4

(aan r,r $ra q ttpaHu pa6orn r qu 1

)neparopu Ha cbopr'xeHufl
uauuHr4 u rpaHcnoprHv
)oeflcrBa

23 21

-lucroraanuSnqrpaHr
ra6oruuuu

6 7

lepcoHan 3aer B ycnyfhre 3 3

llpouseodumenHocm Ha mpyda:

nepcoHana: 141 xwn.nB | 172 xnn.ne.

cbcraB Ha nepcoHana: 4 xnn.ne | 2 xun.ne.

Baxmn cb$rrnn Hacrbnnnu cne4 Aarara Ha cbcraBsHe Ha ro4ytlttHuf, SnuancoB orqer:
. Cne,q Aarara Ha cbcraBnHe Ha rorquuHnr SnHaHcoB orqer He ca Hacrbnil nv c]";6urv1fl,

Kovrro Aa Bnt flFT Bbpxy AaHHl4Te B OTqera.

Bcnro eEHo $ynrqraoHhpaqo flpyxecrBo e il3noxeHo Ha onpeAeneHn pncKoBe Kovlro oKa3Bar

Bb3flercrBne Bbpxy pe3ynrarhre oT AefiHocrTa My.

CNCTEMATU'IHN N HECUCTEMATUqHU PUCKOBE

l-1pes 2009r. cBerbr HaBne3e a Frail-rofiMara nKoHoMt4LtecKa'Kpr3a , Kottro npo.qbnxn h
npe3 2012r..qefHocrra Ha ApyxecrBoro nonafla B Haf-pncKoBl4Te orpacnil crpovlrencrBo 14

rpaHcnopr .

OcuqecrBnBafiKn AefiHocrr a cv:, Onprvrara e n3noxeHa Ha MHoroo6pa3Hn Qnnancoaut
pt4cKoBe: na3apeH phcK (axnnvaaq BanyreH pncK, LleHoBt4 pt4cK t4 KperqnreH phcK), nilKBnlqeH

pl4cK t4 pytcK or npoMnHa Ha 6ugeu{nre napn'"{Hh noroqt4 B p$ynrar Ha npoMfiHa B na3apHnre

nnxBeHn HilBa. flporpauara Ha Onpuara 3a qnflocrHo ynpaBneHne Ha pncKa e cbcpeAoroqeHa
Bbpxy HenpegBn4nMocrra Ha QnnancoBnre na3apn v uua 3a Uen Ra HaMaflm eBeHryanHnre
ne6naronpttf,rHvl eSerrra Bbpxy SranancoBu+ pe3ynrar Ha Onpuara.

Banyreu pHcK:

,,IeBeroH,, EOOA ocbqecrBflBa,qeinocrra clt Ha BrrTpeuJHnf, l,t Ha BbHlllHlln naeap, n"fi

Karo 6unrapcKnf,T neB e e$exrneno $nrclrpaH KbM eBporo,' To e rr3roxeHo Ha BanyreH prGK,

npolr3Tlt.taul or nonyqeHn 3aeMn u noKynKr unn npogax6n, .qeHoMxHHpaHH BbB Baflyrr,

pa3n[qHh or reBa r eBpo. flpyxecrBoro ocbu{ecrBnBa ocHoBHnre c}t AocraBKh B neBa /Aocraexa
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Ha qllMeHT l, Ho rnxHara qeHa 3aBlcr,r B rorflMa creneH or BanyrHrrs lrypc Ha rypcKara nltpa
cnpeMo neBa. flpo4ax6rre Ha roroBa npogyKqrr cbulo ca ocHoBHo B reBa Ha ApyxecrBa or
crpaHara. 3a KoHTpon[paHe Ha BanyrHr,rf, pr,rcK B ApyxecrBoro nMa etee4ena crcreMa Ha

nnaHnpaHe Ha AocraBK[Te or BHoc, KaKTo n npoqe4ypr 3a exeAHeBHo na6npgeH[e Ha

ABnXeHnsTa BbB BanyTHXfl KypC 1,r KOHTpOI Bbpxy npe.qcToflt4[Te nnat4aH]tr.

Llexoen phcK:
Orpruara e n3noxeHa Ha pncK or npoMflHa B LleHilTe Ha ,croKrre. Pncrur ce

na6nrc4aBa or pbKoBorqcrBoro na onprvrara c qen ns6f fBaHe Ha noreHllnanHn sary6n.

KpegureH pltcK:
llopa4n BvtcoKara Me)KAySr,rpMeHa 3aflnbxHnnocr ,3a ApyxecrBoro cbqecrByBa 3HaqlrenHa

KoHqeHTpaqhn Ha KpegnreH plrcr. Heroeara noryrrr,rKa e aa AoroBapf, Kpe4rreH nep[o.q no-Abnbr
CpOK CaMO Ha KnlleHTyl, KOl,lTO l,lMaT Ar'nrO TbpTOBCKO CbTpyAHl,lqeCTBO C ApyXeCTBOTO.

3a e.qna qacr or Kn[eHTl,tre - nnaqaHnf,Ta or npoAax6nre ce n3BbpuJBar npeE]tMHo no 6axroe
nbr c npeAnnaqaHe.

Gu6r,rpaeMocrra n KoHqeHTpaqlrrra Ha B3eMaH[flTa ce cne4]r reKyr4o, cr'rnacHo ycraHoBeHara

nor,lrl,lKa Ha ApyxecrBoro. 3a qenra exeAHeBHo ce npaBr nperne4 or /SuxaHcoBo-cqeroBogHnt

orAerl unn or pbKoBogcreoro/ Ha orKpr,rrnTe no3nqnn no KnneHTlt, KaKTo n nonyqeHnre

nOCTbnneHl,lq.

r|rrengeH p'tcr:
flpepnaenr4Boro ynpaBneHhe Ha nnRBVEHnn pncK npe,qnon ara norqrqbpxaHe Ha

AOCTaTbL{HO KofinqecrBo naphqHn cpeAcrBa u nnRBuAHvl qeHHyl KHnxa, KaKTo 14 Bb3MOXHOCTI4
3a ,qonbflHnrenHo $nnaHcnpaHe c Kpe4hrr4 u sa 3aKpnBaHe Ha na3apHn noatALlvtvt flopagra
EtAHaMuqHara npupotra na 6neueca, SilHaHcoBr4FT orgen na Onpuaranwa 3a qen Ea nocrnrHe
rbBKaBocr BbB SnnancnpaHero, Karo norqrqbpxa onrrManHa HannqHocr Ha croKyl.

l-noOannara nKoHoMuqecKa Kpn3a oKa3a cbqecrBeHo Bnn f,Ht e n Bbpxy noracflBaHero
Ha 3a,qbfixeHhf,Ta or flnbx{n$tA vt B3eMaHnfl or KoHTpareHTn , BcneAcrBne Ha Koero ce
HanpaBnxa vH4t[BnrqyanHh cnopa3yMeHilfl 3a pa3cpoqBaHe Ha cbt4ilTe.

.flHxeeH pHcK: 't

flosaara Ha Hecra6hnHocr BlrB SruacoBara cucreMa B crpaHara HV Karo qrno e
npe,qnOCTaBKa 3a yBenilqeHre Ha nUXB9HVA pt1CK.

ONPMEHH NOflUTUKN

IlpogyrroBa norltrhxa
. fipyxecrBoro rbpryBa cbc croKttt, tah-eeqe Ha 6unrapcKnfi na3ap.

llnacueHTHa nonnrytKa
. Kanannre 3a peann3aqtt+ Ha croKhre, n3non3BaHn or rqpyxecrBoro ca: qpes co6creeHa

rbproBcKa Mpexa .
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l-lenoea nongrrr,rKa
o fipyxecrBoro npo.qaBa no LleH[ Ha eApo v gpe6uo cbc 3anoxeHn orcrbnKh 3a

pa3flnqHnre BilAoBe KflneHTn orcrbnKh 3a peann3hpaH MeceqeH croxoo6opor,
orcTbnKn 3a peKnaMa r npoMounn, oTcrbnKu 3a nofncTnKa, oTcTbnKu 3a nnar4aHe B

6Potrt.

,QoroeopHa nonHTnKa
o ,[oroeapnHero c KnneHTnre ce il3Bbpr.uBa n*AvlBn.qyanHo, cnope4 KnileHTn. ,floroeopilTe

ca c eAHoroAnueH cpoK 14 ycnoBnFTa ce npe,qoroBapnT BcflKa roAnHa.
. ,Qocraannre LleHn cbqo ce npefloroBapffT BcnKa roflnHa, cnope4 KoHroHKTypara Ha

na3apa

Kagpoea norlrrr,rra
. Bue $urprrltara pa6ornr cnyxnrenn c pa3nhL{Ha reann$nKallvrfl, cnopeA 3aeMaHara

RnbxHocr. flpee rorqnHara ce npoBexgar ceMnHapn 3a noBnuaBaHe Ha

raann$rKallnflTa v sa npeKBann$ut<a4unra Ha nepcoHana;

CoquanHa noflHTHKa
. Outpuara ce crpeMn fla Mon4Bhpa r crvlMynupa nepcoHana vpeil pa3nnL{Hn Meroflr4 ,

no4o6pnBaHe ycnoBilflTa Ha rpy4, ocnrypnBaHe Ha neo6xo4yrMnre rexHnL{ecKvr
cpeAcrBa n Apyft .

Er"Aeqo pa3Blrrlre Ha ApyxecrBoro

OcHoeHara qen Ha ,,IeBeroH ,, EOOE 3a 2013r. e Aa npeorqonee HerarilBHnre
nocne4nLln or Bb3Hl4KBaHe Ha rflo6anHara nKoHoMilqecKa Kpn3a n Aa 3ana3u cra6ilnHa
no3nqnfl, H? naaapa Ha TbproBnfl cbc cTponTenHn MaTepnanv n nperqnaraHilTe ycnyru
BbB Bpb3Ka C 'BbTpe[UHr4fl tA MeXAyHapOAHl4fl TpaHCnOpT, KaKTO pa3BnTne V

ycbBbpueHcrBaHe B Ta3n o6nacr n nocrr4raHe Ha no-iqo6pn pe3ynraru.

Apyrn

Bua epu3Ka c il3rorBeH un QuaaHcoB orqer opraHrre sa ynpaBneHne rqeKnapnpar L{e:

- He e rMano HepeflHocn4, B Kor4To Aa ca yqacrBanh pbKoBoAVTenv n cnyxhrefln,
rrpaeqn 3HaqrrenHa ponfl B cl4cTeMaTa Ha Bbrpe[uHr4F KoHTpon nnu HepelqHocrr4,
Kot4To Morar Aa 6ugar cbr4ecrBeHHn no orHoureHre Ha cL{eroBo4Hnn or..ter

- Bcn,{rn $arrypvr u flpyrn EoKyMeHrn, cBbp3aHn c ocb4lecrBflBaHilre ciqenKil ca
Ha.qnexHo ocqeToBoAeHn n ca HaMepnnh orpaxeHne B cqeToBoEHtAA orqer

- [pyxecreoro ce e cuo6pasflBano c Bcl4qKn acneKTn Ha RoroBopnre, Kot4To e cKntoqnno

, v1 He3aqnraHero u necuo6pasflBaHero c npaBHara ypeR6a 6u ce orpa3nno
cbr4ecTBaHHo Bbpxy cLreToBo nHtAA oTqeT

- Orpa3eHn ca BcnqKil noreHll4anHn eary6u or 3arqbnxeHne cBbp3aHu c npo,qax6vr v
noKynKl4

- ApyxecrBoro npnrexaBa 3a4oBonnrenHil npaBa Bbpxy Bcyr'{Kr4 cBor4 aKTnBh n He ca
Hanrlle ncKoBe hflr TexecTn Bbpxy l4MyrqecTBoTo, a aKo cbqecTByBaT TaKnBa, cbr4hTe
ca orpa3eHil B AoKnaAa ga .qeilFrocrra il onoBecreHn.

- Bcn.{rn peanHh u noreHquanqtA 3aiqbnxeHufl ca onoBecreHn B npvrnoxeHhero KbM
folqnuHilF cqeToBoneH oTqeT n rapaHqlAnTe AaAeHn Ha TpeTn nnLla.

- Ct"6v1Tv1fl, cneiq flarara Ha npnKnloqBaHe Ha cqeroBo4tvlfl orL{er, Kor4To r43r4cKBar
npeil3qncnflBaHe n 3aflbnxnTeflHo onoBecTFBaHe, He ca HacTbnnnl4.

,[ara: 25.02.2013ro9.
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Ynpaanren:
I Et'tnn Boitt


