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1. HHO®OPMAINHA 3A TPYKECTBOTO

"MEHWKBII ACUCTBHC MAPLIMAHOIIOI” EAJl € TBProBCKO JAPYKECTBO, PETrHCTPHPAHO B
Brorapust u che cenamiute, agpec Ha ynpaenenue: Codus — k. 1407 6yn. “H.U. Banuapoe™ Ne 47.
Crnaebuara peructpauns Ha apyxecteoto € 2008 r., rp. Codus
EWK 200114041

1.1.Codcmeenocm u ynpagienie

Peructpupanuat kanmutan Ha jpykectBoto e 460 xun. neBa, pasnpenened B 460 x.Gpos
(MOWMEHHHH) aKIIWK C HOMHHaJIHA cToiHoCT 1 n1B. BHeceHusaT kanutan e 460 xun. nis.

Exnonnuen cobcTBeHNK Ha aKUMOHEPHHS KallMTall Ha JpYXKeCTBOTO € :

1. Hean lNerkos [Netkor

JlpyecTBOTO UMa eIHOCTENEeHHa chcTeMa Ha yripaBiene, ChBETHT Ha JAMPEKTOPHTE CE CHCTOM OT
TpuMa uneHose B cheTas:MBan Iletkos [letkor, MBa Xpucrora INapeancka - Codusancka, Hukonaii Atanacos

Haues. JlpyxecTBoTo ce Npe/cTaBiIsBa U YIpaBisBa OT W3bIHHTENHUs qupektop Uean Tetkos [MeTkos.

1.2. Pezrome na oeitnocmma

[TpeamMeTsT Ha AEHHOCT Ha APYXKECTBOTO MpPe3 OTUETHHS NIEPHOJI BKIKOYBA YITPABIIEHHE U OTJaBaHe
MOA HAaeM Ha HEABMIKUMHM HMOTH, NMpENOCTaBsHE Ha 3acMH Ha HedUHAHCOBH npeanpusaths. OTueTHaTa W
¢yHKuMOHaNHaTa BamyTa Ha JpykecTBoro e siee (BGN). HactosumsT (uHaHCOB OTHeT € W3daleH Ha
09.02.2018 r. Tosu ¢dunaHcOB 0THET € 0106peH 3a W3naeaHe oT M3MBLJIHUTEIHNSA AHPEKTOP HA APYKECTBOTO
(pecn. ot CbBeTa HA AUPEKTOPHTE ) 2018r.

2. CYHETOBOJHA ITOJIUTUKA HA IPYKECTBOTO

2.1. Baza za uzcomeane Ha hunancosus onven

Hactoammar roauumeH (UHAHCOB OTYET € M3rOTBEH B CBLOTBETCTBHE C MW3MCKBAHMATA Ha
Haumonanuure cuerosoanu cranaapti (HCC) npu craseane Ha NpUHIMNA HA HCTOpPHUYECKATa LIEHA, OCBEH B
CITy4auTe Ha M3BbPLIEHA MPEOLEHKA Ha HETEeKYIIH aKTHBH, (PMHAHCOBH aKTHBH, ABbPXKaHH 3a ThpPryBaHe, W
HETEKYIUH aKTHBH, OOSBEHU 3a NMpojaxk0ba, KOWTO ca OTHETEHW MO CrpaBeTuBa cToiHocT. JIpyxkecTBOTO
MpeacTaBs cpaBHUTENHA MH(OPMALKUA B TO3M (UHAHCOB OTYET 3a €JIHA NpeAXoaHa roamHa. | oguuIHUsT
¢unancoB ortder 3a 2017 T. e M3rOTBEH W MpPU  Cra3BaHe HA CYETOBOAHHTE MPHHIMIIM 3a TEKYLIO
Ha4uCTsBaHe, JeWCTBAINO TNPEANpPUATHE, TNPENa3zTHBOCT, CBIIOCTABUMOCT Ha TIPHXOAWTE M pasXoIuTe,
NPEIUMCTBO Ha ChABLPAKAHUETO Npel (opmara, 3ama3BaHe MPH BB3MOKHOCT Ha CYETOBOJHATA NOJUTHKA OT
NPEe/IXOHUSA OTYETEH TEPHO, HE3ABUCUMOCT MEKIY OTAETHMTE OTYETHH NMEPHOAM W CTOMHOCTHA BphH3Ka
MENKAY HaudaleH W KpaeH OamaHc. TekyIOTO CUETOBOJHO OTYHTAHE C€ OCBIIECTBABA HA OCHOBATA Ha
JIOKYMeHTalHa 00OCHOBAHOCT HAa  CTOMAHCKHTE OfepalMH, clefkd W npouecH. [lo-momy e ommcaHa
CYETOBOJHATA TTOJTUTHKA, MPHIOKEHA MPU U3TOTBAHETO HA TO3H (DMHAHCOB OTYET.

CyeToBOAHATA TMOIMTHKA HA MPEINPHATHETO € pa3paboTeHa B CHOTBETCTBHE C TMPHHLMINUTE W
M3HMCKBAaHUATA Ha 3aKoHa 3a cueToBoAcTBOoTO U HCC, a o BBIpOCH, 32 UMETO CHETOBOIHO TPETHPAHE HAMA
uspuaHu pasnopeadu B HCC — ¢ u3nckpanuaTa Ha MexXIyHapoaIHHTE CTaHOapTH 3a (HHAHCOBO OTUMTAHE,
JOKOJIKOTO T€ HE ca B POTUBOPEYHE ¢ HOpMaTHBHHTE akToBe Ha EC B 0OIacTTa Ha CYETOBOACTBOTO.

CueroBosHaTa MONMTHKA € OMila MpunaraHa TMOCIEIOBATETHO 3@ BCHYKH TPeNCTaBEHH TOIMHM,
OCBEH aKO M3PHYHO He € yroMeHaTo Apyro.Jlpes Texyiara rogmHa 3a Ipy»KECTBOTO HE ce € HAIOXKMIO 1a
HampaBu TIPOMEHW B CYETOBOAHATA CH TOJIMTHKA.JlpyXeCTBOTO BOAM CBOMTE CYETOBOIHM PETHCTPU B
ownrapcku nee (BGN), koliTo mpremMa KaTo HeroBa OTYETHA BalyTa 3a TMpeacTaBsHe. BCHYKH 1aHHH BBB
¢vnancoBus otyet 3a 2017r. u cpaBHUTENHAaTa MHGOpManHs 3a 2016 r. ca NpeACTaBEHH B B XW/IAIH JICBOBE.

C TIMC394/30.12.2015 r. 3a u3sMeHeHWe W JOMBIHEHHe Ha HALHOHAIHWTE CTaHAApPTH 3a
¢HMHAHCOBM OTYETH 3a MajlkM W CPeIHH TPEANpHATHA OAXa MPHUETH M YTBBPAEHH HOBM HALMOHATHH
CUETOBOJHM cTaHaapTH, cuutano ot 01.01.2016 1.
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2.2. Tvazompaiiny Mamepuainy aKkmueu

Kato avarorpaiinu maTepHanHHM akTHBM ceé NPU3HABAT AKTHBM C IBITOCPOYHA yNoTpeda, KOWTO
HMaT CTOWHOCT MpH npunobusaneto Haa 700 nB. Pazxomure 3a MpMIOOWUTH aKTMBH M0 Ta3M CTOHHOCT,
KOWTO MO CBOATA CBIIHOCT ¢a JBJITOTPAaiHM, ca OTYETEHH KaTo TeKYLIH pa3sXxodH 3a [epHo-1a Ha
M3BLPUIBAHETO WM. JIBATOTpaiiHUTEe MaTepHaqHM aKTHBH  TMBPBOHAYAIHO Ca 3aBEJEHW [0 LEHa Ha
npunoduBsare, (opMUpaHa OT TMOKYNMHAaTa WM CTOWHOCT M TIpeKWTe pasXoAM Mo MNpHA0OMBAHETO.
[locnenpauoto um oleHABaHe € MO LieHa Ha NpUIoOMBaHe, HamaleHa C HATpylNaHaTa aMOPTH3alus W
eBEHTYaIHH 3arybu oT obe3leHKa.

[Tocnensamm pasxonn ce npubapaT kKbM OanaHcoOBaTa CTOWHOCT HA aKTHBA WM CE€ OTYMTAT KaTo
OTHEJIEH aKTHB, CaMO KOTaTO € BepoATHO JIpyKecTBOTO Ja MMa HMKOHOMMYECKA W3roJa Hajl TasH OT
MbPBOHAYAIIHO OLEHEHATa CTaHIapTHA eeKTHBHOCT Ha ChINECTBYBAIUMA aKTHB. Pa3sXoaW, cBbp3a-HU C
yBelMyaBaHe Ha ObJelaTa MKOHOMHYECKA M3roja, ca TaKWBa Pa3sXOdH, KOMTO BOIAT J0 Yb/DKa-BaHe Ha
MONE3HHWA CPOK Ha rOAHOCT Ha aKTHBA WM YBEIHYaBaHE Ha TMPOM3BOIMTENIHOCTTA MY, NMoAo-OpsBaHe Ha
KayecTBOTO Ha T[IPOM3BEKAAaHATa TPOAYKUHMSA, CbKpallaBaHe Ha TPOW3BOACTBEHWTE pasXxo-IAH WIH JI0
HKOHOMMHYECKH 110-H3r0IHA MPOMAHA BB (DYHKIHOHAIIHOTO NMpeIHasHaYeHHe Ha aKTHBA.
[Tpu moaMsHa Ha pa3rpaHHYMMa HacT OT ABITOTPACH MaTepHalieH aKTHB, MOJAMEHEHATAa YacT ce OTITHCBa, a
M3BBLPIIEHUAT Pa3Xo/ 3a MOAMSIHATA HAa 4acTTa ce OTHHUTA KATO HOBOMPHAOOUT AKTHB.
Pasxomure 3a MOMLIPBKKA M PEMOHT, CBBP3aHH C W3MON3BAHETO HA AKTHBA, C€ OTYWTAT KATO TEKYUIM B
0THYeTa 3a MPHXOJUTE U Pa3XOJNTE 3a NMEPHOIA, B KOWTO ca M3BBPIUIEHH. AMOPTH3ALINATA HA JbJITO-TPaHHHUTE
MaTepHallHH aKkTHBH Ce€ OMpelesis ¢ M3MOJ3BAaHETO Ha JIMHEHHHA MeTOH. 3eMsATa He ce aMOpTH3Mpa.
BpemenHo u3BaneHuTe oT ynoTpeba akTHBY He ¢ aMOPTH3HPAT. AMOPTH3AUMSATA HA IbJITOTPAHHNUTE aKTHBH
CE HAYMCIIABA OT MECela, Clle/IBalll Mecela Ha BbBEXKIaHeTO MM B eKCTLIOA-TallHs., HpyxecteoTo €
OTIPEIETHIIO HYJIEBA OCTATBYHA CTOHHOCT HAa aKTHBHTE B ynoTpeda..

CpoK®BT Ha TMOJIE3HO H3TIO/I3BAaHE HA OTE/HUTE aKTHBH M CHOTBETHHTE aMOPTH3aLIMOHHH HOPMH ca
OTIpe/IeNIeHn KaKTo CJIe/1Ba 3a CIEIHUTE TPYIH aKTHEH:

AKTHBH Toguna
aMOpPTH3aLHOHHA
HopMa (B %)

= Crpaau 4%

= Mawinu u o6opyasaHe 30 %
= KoMmOTbpHA TeXHHKA 50 %
= ABToMoOMIH 25%
= Ocuc ob6zaBexaane 15 %

= IHMA c orpaHuyeH cpok Ha nonzeade cern.  100/6p.  roguHu  Ha
JIOTOBOPHU OTHOIIEHUS MPaBHOTO OTpaHHuEHHE

2.3. Tvazompannu Hemamepuanrnu akmugu

Karo abarorpaiinu HemaTepuamHu aKTHBH e TIPHU3HABAT aKTHBH C ABATOCPOYHA yNOTpeba, KOUTO
MMAaT CTOMHOCT mpH npuaobueaHeto Haa 700 nB. BeuHIIHO ch3najeHWTe HeMaTepHaTHH aKTHBH TpH
NpUAOOUBAHETO UM Ce OLEHSABAT 10 LEHa Ha MpHI0OHBaHE, KOATO BK/IIOYBA MOKYMHATA IeHa/BKJI. MUTA H
HEBB3CTAHOBMMHM JIaHBUM/ M BCHYKH TIPEKH PasXoIW 3a TMOATOTOBKA Ha aKTHBA 3a M3I0J3BaHE-TO MY TO
npeaHasHayenue.Clen MbpBOHAYaIHOTO MPHU3HABAHE KATO AKTHB BCEKH OTHENEH HeMaTe-pHallcH akTHB ce
OTYMTA MO LieHa Ha NpuioOMBaHe, HamalleHa ¢ Ha4YMCIEHWTe aMOPTHM3allMM W HaTpynaHaTa 3aryba ot
obe3ueHKa. AMOpPTH3aUMATA HAa IBATOTPAHUTE HEMATePHATHW aKTHBM Ce OTpeleNs ¢ M3MOoN3BaHeTo Ha
JIMHEHHHUA MeTOl. AMOPTH3aLHATA HA IBATOTPAHHHUTE aKTHBH CE€ HAYMCIIABA OT MECENa, Clle/IBalll Mecela Ha
BBBEXKIAHETO HM B EKCTTOATALIHA.
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JIpy»KeCcTBOTO € ONpele/IUIo HyJleBa OCTaTh4yHAa CTOWHOCT Ha akTHBUTE B yroTpeba. CpoksT Ha
TIOJIE3HO M3MO0I3BaHE Ha OTE/THUTE HEMATepPHATHU aKTHBH ca Ofpee/leHH KaKTO CJIelIBa 3a CleaHUTe rpyIH
dKTHBH:

AKTHBH Toguiuna
aMOPTH3aLUMOHHA
HopMa (B %0)

= Codprvep , npasa 3a noy3BaHe Ha codryep 50 %

= Hpyru THMA 15%

2.4. Cmokogo-mamepuaini 3anacu

CTOKOBO-MaTEpHAIIHHTE 3aMacH Ce CLCTOAT OT MaTepHalH, MPOAYKUMS W CTOKH. MaTepuanute |
CTOKMTE Ce OLEHSBAT MBPBOHAYAJIHO 110 UeHAa Ha npuaoOMBaHe, BKIKOYBALIA MOKYNHata leHa (0e3
Bb3CTAHOBUMM JaHblK — JIJIC W aKM3M, W THPrOBCKH OTCTBIIKH) MJTIOC MPEKUTE Ppa3Xxo/H 10 JOCTABKATA.
['oToBaTa MpomyKuMs M HE3aBRBLPIIEHOTO MPOW3BOJICTBO C€ OLEHSBAT MMbPBOHAYAIHO [0 TPOM3BOACTBEHA
ce0ecTOMHOCT, KOSTO BKIIOYBA [IPEKMTE TIPOM3BOIACTBEHH Pasxomd W Aa1  OOILIOTPOH3-BOIACTBEHH
pazxoau.OOIIONPOU3BOACTBEHHTE Pa3XoAM Ce pasnpelensaT ¢ W3Moa3BaHe Ha KoedMUHEHTH 3a
pasnpenencHde Ha Oasata Ha daKTHYeckHs o00eM Ha NPOM3BOJACTBOTO, M3MEPEH B YOBEKOYACOBE HWIIH
mamuHouacoBe.B OanaHca cTOKoBO-MaTepHalHHTE 3amacH  ce TMOCOYBAT MO TO-HHCKaTa OT leHaTa Ha
npunobuBaHe/cebecTORHOCTTa W HeTHaTa peajM3upyema croiHocT. HeTHara peanusyema CTOWHOCT €
ouaKBaHaTa NpPoJaskHa LleHa B HOPMaJTHHUA X0 Ha AeHHOCTTa, HaMalleHa ¢ MPSKO CBBP3aHHUTE ¢ Mpoaaxbara
pasxonu. Pasnukara Mexay MO-BUCOKaTa lleHa Ha TIpuaoOuBaHe/ce0ecTOHHOCT M HeTHaTa peausyeMa
cToifHocT e 3ary6a oT obesueHka. Ts ce OTUHTA KATO TEKYIL pa3xoj W Ce MpeicTass B OTYETa 3a MPUXOIHTE
W pasxoauTe o cratuara ..Pasxoam 3a obesuenka”.CTOKOBO-MaTepHANTHHUTE 3allaCH CE OTITUCBAT U OTYWTAT
KaTo pa3Xoj] B OTHeTa 3a TIPUXOIHTE W pazXoluTe Npu rnorpediieHHeTo MAW npogaxbara UM 1Mo MeTona
“cpeana npeTterieHa LeHa/cebecToORHOCT”,

Koenm 31.12.2017r. npeanpusaTHeTO HE TIpUTEkKaBa CTOKOBO-MATEPHA/IHH 3aMacH.

2.5 Tepzoecku ezemanus

ToproeckuTe B3eMaHUA, KOMTO ca 0e3 (JUKCHpaH Mnajiex, ce Npu3HaBaT MThbPBOHAYATIHO MO [[EHA Ha
npunobusane. B Gananca ce nmocouBar 1Mo UeHa Ha MpURoOMBaHe, HamaneHa C eBeHTyalHa 3aryba oT
obe3neHka nopaau HeckbupaemocT. 3aryba ot obe3leHka ce OTYHTA B CITy4aii, 4e ChIIECTBYBA OOEKTHBHO
J0Ka3artescTBo, ye JpysecTBoTO HAMA 1a Oblle B CHCTOSHHE Ja ChOEPE BCHUKH ABKHMH CYMH CBITIACHO
MBbpPBOHAYAIIHUTE YCIOBHA MO OTHOLIEHHE HAa CHOTBETHOTO B3eMaHe Karo: 3HAYMTENIHH (HHAHCOBH
3aTPYJHEHHA HA JJIbKHHKA, BEPOATHOCT 3a 00ABABAHE B HECHCTOATETHOCT W JHUKBHIALMA, (HHAHCOBO
MPECTPYKTYPUPAHE MM HEBB3MOKHOCT 3a M3MUlallaHe HA 3aab/bkeHdeTo  (moBede ot 360  nHM).
banancoBaTa cTOMHOCT Ha aKTHBA ce HAMalgBa 4Ype3 M3MONBAHETO Ha KOPEKTHBHA CMETKa 3a 00e3leHKa, a
CTOMHOCTTA Ha 3arybara ce oTpa3fiBa B OTUETA 3a MPHUXOAMTE M Pa3XoJMTe KaTo pa3xoiu 3a obeslleHKa
Jpy:KecTBOTO € ONpelennio ceIHHTE KPUTepHH 3a KIacH(PHUHpaHe Ha B3eMaHWATAa KAaTO B3CMaHMA,
MoJIEKaIIN Ha o0e3leHKa:- HeMoraceHu B3eMaHHs ¢ MEepHO/l Ha BL3HHUKBAHE HAll €1Ha roWHA, 32 KOWUTO
CBILECTBYBA BWCOKAa CTENEeH Ha HECHTYPHOCT 3a MHKAacHpaHeTo WM;- 0O0sfBsABaHe Ha JUTBKHHUKA B
HECHCTOATETHOCT W/MIW  JTMKBMIALMSA; TpeKpaTaBaHe Ha W3MBJIHMTEIHO [POM3BOACTBO 0O€3 Ja e
YIOBJIETBOPEHO B3EMaHETO.

Kem 31.12.2017 r. npyXKecTBOTO WMa ThHPTOBCKH B3eMaHMs ¢hC CPOK HAa Bb3HUKBAHE HaJ eflHa
roJWHa, HO PBKOBOJICTBOTO Ha APYXKECTBOTO € MPEANPHEN0 BCHYKH JEHCTBHSA 3a TAXHOTO chOWpane, B
pe3yJITaT OT KOETO B3eMaHHUATa He ca o0e3leHeHH.

2.6. Illapuunu cpedcmea
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[lapyunuTte cpeacTsa BKMOUBAT MAPHYHWTE HATHYHOCTH (MAPHYHM CpeicTBa B GPO M mapHyHu
CPE/ICTBA MO pasiuiallaTeIHH U IpyrH 6e3cpouHn 6aHKOBH CMETKH) M TIapHYHHUTE eKBUBaNneHTH. [lapuunute
CKBHBAIEHTH Cca KPAaTKOCPOYHHM BUCOKOJIIMKBHIHH BIIOMKEHHSA, KOMTO ca TeCcHO 00OpaTUMHU B MAPHYHHW CYMH H
KOWTO CHAbPKAT HE3HAYMTEJIEH PHUCK OT MPOMSHA B CTOMHOCTTAa MM, KaTO CPOYHM JEMO3UTH W JPYTH
WHBECTHULIMH ¢ MAaJekK A0 3 Mecena.
3a ueMTe Ha U3TOTBAHETO HA OTYETA 32 MAPHYHUTE MMOTOLH:
® MApHYHWTE TOCTBHIUICHUA OT KJIMEHTH W MapHYHWTE IIallaHus KbM JOCTABYMLM Ca TpeicTaBeHH
OpyTHoO, ¢ Bmouen JIJIC (20%);
® [ONyYeHUTE JIUXBH MO pasiJiallaTe/IHi CMETKH ca MPpeICTaBEHH B oTlepaTHBHATA HEHHOCT;

2.7. Ipuxoou

anXO,ELHTe B APYAKECTBOTO C€ IPH3HABAT Ha 0aza MpUHLMKNA 3a HAYUCIABAHE W 0 CTEMNEHTa, /10
KOATO CTOTIAHCKHUTE H3TOH Ce ﬂpHH06HBaT OT JPYNKECTBOTO W AOKOJKOTO MIPHUXOAWTE MOraT HaJexIHO Oa

CE U3MEPAT.
ﬂpn nponax<6m‘e Ha CTOKW TNPHUXOOWUTE C€ TMPH3HABAT, KOraTo BCHYKH CBHUIISCTBEHH PHCKOBE H

MOJI3H, NMPOU3THYALLK OT TAXHATA cobCcTBEHOCT NMpeMHUHAaBaT B KyIltyBaya.

ﬂpn MPpEaOCTABAHETO Ha YCIYTH, TPHXOAWTE CE MPH3HABAT, KATO C€ OTYMUTA €Tara Ha 3aBbpPLICHOCT
Ha COCITIKATa KbM JaTtaTta Ha 6aﬂcha, dKO TO3H €Tarr MOXE Ja 6'b,E[C HaJeKAHO U3MEPEH, KAKTO H pa3XoInTe,
U3BBLPIICHHU TIO CAENKAaTa U Pa3XOIUTe 3a NPHUKITIOYBAHETO H.

2.8Pazxoou

Pazxonure B APYXKECTBOTO CE TPHU3HABAT B MOMEHTA Ha TAXHOTO BB3HHKBAHE H Ha baza NMPUHUMUITHTE
Ha HAYHUCIIABAHE U CBITOCTABUMOCT.

duHaHCOBUTE pa3xodH c€ BKIIFOYBAT B OTHETA 3a MPUXOAUTE H pa3XxoduTe, KOrato Bb3HUKHAT, U ce
ChCTOAT OT: JIMXBEHH pa3Xxoau, BKII. DaHKOBH TaKCH.

2.9. Ocnogen Kanumai u pesepsu

“Menuksn Acuctbie Mapunanonon™ EAJl kaTo akIMOHEPHO APYKECTBO € OT KaTreropuara Ha
KaluTalloBUTE IPYIKECTBA, KOMTO Ca 3abJDKEHH Jla PErMCTPUPAT B THPrOBCKHA PETHCTHP OMNpeeieH
MHUHHMAJIEH pa3Mep Ha Kanurajla (OCHOBEH KalluTal), CIIyMell KaTo obe3reveHHe Ha KPeAMTOPHTE Ha
JApPYXKECTBOTO € OrJIE] YAOBJETBOPABAHE Ha TEXHHTE B3eMaHWs. THLProBCKMAT 3aKOH  MpeaBMkKIA
3a/Ib/DKEHHE Ha ApYXecTBOTO J1a popmupa dona . Pesepsen™ B un. 246 /1/ wa T.3. Ustounnum Ha doua
"Pezepren" ca:

1. Hait-manko 1/10 ot neuanbara, KoATO ce OTAENA, JOKATO CpeAcTBaTa BB (honga cTurnar 1/10
HITH TIO-TOIAMA YACT OT KarWTala, orpeleneHa oT VeTaga;

2. cpexacTearta, TOJYYEHH HaJ HOMMHAJIHATA CTOHHOCT Ha aKUMHTe W OOJIMIrAUMHTE TpH
W3aBAHETO UM;

3. cymara Ha JONBJIHHTEIHHTE MIALIAHUA, KOMTO TPABAT aKLMOHEPUTE CPelly MpeaocTaBeH
WM MPEeIUMCTBA 3a aKLHMUTE;

4. npyrv M3TOUHUUM, NIPE/IBUIEHH B YCTaBa MITH MO pelIeHre Ha 0610To ChOpaHHe.

Cpencreara Ha donn "PesepeH" Morar Jia ce U3MON3YBaT caMo 3a:

|. mokpuBaHe Ha rofMIIHATA 3aryda;

2. MOKpHBaHe Ha 3ary0u OT Mpeaxo/HaTa roJIrHa.

3. Koraro cpesicteata Ha ¢ona "Pesepsen" nanxeeprsat 1/10 umu onpeaeneHata ot yctaga no-
rojsiMa 4acT OT KanuTajia, Mo-TOJIEMHAT pasMep Moxke da Oble M3MON3yBaH W 3 a yBelWuYaBaHe Ha
KanuTana.

[Ipe3 2017 r. OCHOBHHAT KamuTal Ha APYXKECTBOTO He € MpoMeHsH. Pa3MepbT My chOTBeTCTBa Ha pa3Mepa,
BrHcaH B THProBckus perucTsp
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2.10. Twepeoscku 3advaxncenus

3aabIKEeHUATa KbM JOCTABYMLM U APYTHTE TeKYLIH 3aJb/DKEHHS Ce OTYHTAT MO CTOWHOCTTAa Ha
OpHUrHHAIHUTE (QaKTypH (cebecTOHHOCT), KOSTO ce MpHeMa 3a cripaBeiBaTa CTOMHOCT Ha ¢/IeNIKaTa, KOSTo
ute ObIe U3TUTIaTEHa B OBCIIE Cpelly MONYyHeHHUTe CTOKH H YCITYTH.

2.11. Toxoou Ha Haemu auua

Tpynosute u oCHrypHTEIHH OTHOLIEHHS ¢ TIEpCOHANA Ce OCHOBABAT Ha pasnopendure Ha Kogekca
Ha TpyJa W Ha JeHCTBAlIOTO OCHTYPHTENIHO 3aKOHOAATEICTBO. PazMepure Ha OCHTYPHUTETHUTE BHOCKH ce
OTIpeNeNIAT CBIIAacHO NEHCKTBAILOTO 3akoHogaTencTeo. KpaTkocpouHuTe BB3HArpaskIeHHs Ha IepcoHana
nox ¢opmarta Ha 3anaaTH, MPEMHH W COUMANHH JOTUIAIIAHUS M NPUAOOHBKM Ce MPU3HABAT KATO Pasxoll B
OT4eTa 3a NPHUXOJIWTE M Pa3XOIWTE B MEPHOAA, B KOHTO € MONOKEH TPYABT 3a TAX WIIH Ca W3NBIHEHH
H3UCKBAHMATA 3a TAXHOTO TMOTYYaBaHE, U KaTo TEKYLLO 3a1b/DKeHHe (Clle MpHcnaaaHe Ha BCHUKM MaTeHH
BEUE CYMM W TIOJIarall ce YAPbKKH) B pa3Mep Ha HEAMCKOHTHpaHaTa WM cyma. JIb/DKMMUTE BHOCKM 3a
COUMATHOTO M 3JPaBHO OCHTYPSBaHE CE MPHU3HABAT KATO TEKYLl Pa3Xoj H 3aIb/DKEHWE B HEJIMCKOHTHpaH
pasMep B TlepHOJAa Ha HAYMCIABAHE HA CHOTBETHHTE JOXOAM, ¢ KOMTO Ca CBBP3aHH. 3a HEM3NON3BAHW
MJIaTeHH (KOMIIEHCHPYEMH) OTITYCKH KbM Jatarta Ha (JMHAHCOBHS OTYET CE€ HAYHCIIABA 3a/Ib/DKEHHE, KOETO CE
OLEHABA MO CyMaTa, KOATO CE OYaKBa Jia ObJle W3MIaTeHa KaTo pe3yaTaT OT HEW3MOJ3BAHOTO MpaBo Ha
HaTpynaH ormyck. B oueHkara ce BKIOYBAaT TpHONM3MTENHATAa TpeLEHKA 3a pasXoJMTE 3a caMHTe
BB3HArPAXK/ICHHS M PasXOJHMTE 3a OCHTYPUTETHW BHOCKH, KOMTO paboTONATENAT IBIKH BBPXY TE3HM CYMH
DuHaHCOBUTE OTHOWIEHHS ¢ pabOTHHUNTE W CAYKUTENUTE B APYXKECTBOTO CE€ OCHOBABAT Ha pasnopeaduTe
Ha Kogekca Ha Tpynaa v Ha paznopeaduTe Ha JeHCTBalOTO OCUIYPHUTENIHO 3aKOHOIATENCTRO.

CwrmacHo pasnopeadute Ha Kosgekca na Tpyaa, pabotoaatenaT uma 3aib/bKeHHe 1a W3IUIATH MPH
NpeKpaTaBaHe HAa TPYIOBHUA J0TOBOp 00e3leTeHHS 3a:

® HECTIA3€HO TMPEan3BecTHe - OPYTHOTO TPYAOBO Bh3HATPaNACHHE 32 €IWH MECELL;

e [10pa/JIy 3aKpUBaHE Ha TIPEANMPUATHETO WIM Ha YacT OT Hero, ChKpalllaBaHe B 11aTa, HamalgBaHe Ha
obema Ha paboTa M cniupaHe Ha paboTa 3a roBeuye OT 15 OHH W Ip. — He MOBeYe OT elHa OpyTHA MeceuHa
paboTtHa 3annaTa;

® TIpH NIPEKpaTABaHe Ha TPYJAOBMs J0TOBOp nopaam Honect — obe3lleTeHHe B pasmMep Ha OpyTHOTO
TPYAOBO BB3HATPAXIEHHE 3a JBa MECEla, ako UMa Hai-MalKo NeT roJAMHH TPY/J0B CTaX M Mpe3 MOCHeHHTE
TNET FOJIMHH HE € TIoMTyuaBall 00e3leTeHHe Ha ChILOTO OCHOBAHHE;

® [IpH NEHCHOHHpaHe — oT 2 10 6 OpyTHM MeceyHH pabOTHM 3aIU1aTH CIIOped TPYAOBHS CTak B
IPYKECTBOTO; _

® 33 HEW3NOJI3BAH TUIATEH TFOAMIIEH OTIYCK - 32 CBLOTBETHUTE TOJIMHH 33 BPEMETO, KOETO Ce
MPU3HABA 32 TPYIOB CTaX.

Crnen wsniamaHeTo Ha NOCOYeHHTe oOOe3lIeTeHHA 3a padoTojaTess HE TPOM3THYAT APYrH
3aIbJDKEHHS KbM PaOOTHHLHMTE H CITYKHTEITHTE.

2.12. Hpuznaearne na npuxoou

IlpuxoauTe BKIMOUBAT COpaBedIMBaTa 1€Ha HA MOIYYEHOTO WM TMOATEXKAIIO HA MOJydaBaHe
njallaHe WM Bb3HaTp@OKIEHWE 3a NPOJAJCHHTE CTOKH M YCIYTH B HOPMATHHS XOI Ha AeHHOCTTa Ha
Hpyxecteoto. [Ipuxonure ca mocouenu HetHo oT IJIC, BbpHATH CTOKH WM NPETOCTABEHH OTCTBITKU

JpykecTBOTO MNpU3HaBa MPUXOAM, KOTato cymMara Ha TPHUXOJa MOke Ja Oble HagekIHO
ornpeie/ieHa, KOraTto € BB3MOXKHO TO Jla MOJYYH ObJElM MKOHOMMYECKH W3rOMH, M KOraTo OTroBaps Ha
creuMGUIHH KpUTEpHH 3a Beaka JeinocT Ha JpykecTBOTO, KOHKpeTH3UpaHH mo-1ony. Cymarta Ha npuxo/a
He Ce NMpHeMa 32 HaIeKAHO U3MEPHMA, TTOKATO HE Ce pa3pellaT BCHYKH YCJIOBHH OOCTOSTENCTBA, CBBP3aHHM ¢
npojax6ara. JIpyKecTBOTO OCHOBaBa CBOUTE MPELIEHKH Ha HCTOPHUYECKHUTE PE3YNITATH, KaTO B3eMa MpeIBHIl
BHM/Ia Ha K/IMEHTA, BMJa Ha c/le/lkaTa U 0cOOEHOCTHTE Ha BCAKO CrIOpasyMeHHe.

Ipuxoou om dsanoeu yuacmus
IIpuxoauTe OT IMBHAEHTH ce MPH3HABAT , KOTATO CE YCTAHOBH TMPABOTO 3a TAXHOTO MOMyYaBaHe.
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Hpuxodu om dhunancosu uHcmpymenmu

[TpuxoauTe OT NTUXBH M AMBUIEHTH OT (PUHAHCOBHW aKTHBH, IbPHKAHH 3a ThPryBaHe, C€ MOCOYBAT B
OoTYeTa 3a TPHXOIAWTE W pasXoAMTe KaTo 4acT oT . Jpyrnm nuxXBM U (UHAHCOBH TPUXOIH~, KOraTo
Hpy>xecTBOTO MpHA0OHE TIPABO 1@ TOIYYH MAallaHe.

2.13. Paznpedenenue Ha oueudernmi

Pasnpenenenuero Ha JAWBMAEHTH Ha akHMOHepHTe Ha JIpy:KeCTBOTO ce NMpPH3HABA KAaTO 3abIKEHHE BHB
uHaHCOBUTE OTYETH B MepHOZa, B KOMTO IMBHAEHTHTE ca onobperu or O6woto cubpaHue Ha
HpyskecTroTO.

2.14. 3nauumu cyemogoonu HpUDIUZUMETHI _OUCHKIH U HPCUCHKHU - HDPeONOTONCeHUA ¢ GUCOK
Hecuzyprocm. Ilpeuenku om _onpedensuio 3naqenie HpU _HPpUIAZAHE CYEMOBOOHAMI HOJTUMUKA N

Opyycecmeomo

[TpudnmsnuTeHUTE OLEHKH M IpelleHKH ca 0a3upaHW Ha HATPYMaH ONMHT M ApYrH (akTopw,
BIJIFOYMTENIHO OYaKBaHWA 3a Obael¥ cuOWTHA npu HaauuHuTe oOcTosTencTea. JlOCTOBEPHOCTTa Ha
NPUOTH3UTETHUTE OUEHKH M MIPEUeHKH ce TIpepa3riaexkia peaIoBHo.

JpyxecTBOTO M3BLPIIBA TIPHOJIMIUTENIHH OUEHKM W TIPEUEHKH 33 UEJUTe HA CYETOBOIHOTO
OTYMTAHE M OMNOBECTABAHE MO OTHOIIEHHE Ha OBICIIM MEepHOaM, KOWTO MoraT Ja ce pasiuJaBar oT
tdhakTHIeCKHTE .

2.14.1. Obesuenxu na ezemanus

[pudnusurennaTa oueHka 3a 3arydu oT CbMHUTEIHH U HeChOMpaeMu B3eMaHHs ce MpaBH B Kpas Ha
BCAKA (UHAHCOBA roJMHa. B3eMaHusTa, NMpU KOWUTO ca KOHCTATHPAaHH TPYAHOCTH MPH TAXHOTO ChOWpaHe B
MepHoJl B NEPHOJL HaJl €JHa FOJWHA TOANIEKAT Ha TEKYL aHa/IW3 3a OnpeAesisHe Ha YacTTa OT TAX, KOSTO €
peanHo chOHpaeMa, a oCTaHalaTa 4acT JI0 HOMMHAJIA Ha B3€MaHeTO TMOCTIeN0BATENHO ce MPH3HaBA B OTYETA
3a IOXOAW KaTo 3aryda or obesueHka.

BCcHMUKH CEMHUTEJIHU B3eMaHMA, KOMTO He ca chbOpaHW B MPOABIKEHUE Ha MOBEYE OT JBE FOAMHHU ce
TPETUpAT KaTO HechbOMpaeMHM M ce O00e3UEHABAT M3UANO, JOKOIKOTO PBKOBOICTBOTO TIpeLlEHABA, dUe
CBILECTBYBA BUCOKA HECUTYPHOCT 3a TSXHOTO chOHpaHe B Obeule .

2.14.2.00¢3uenka Ha ungecmuyuu 6 ObU{EPHU OPYIHCECHIBA U HA PAZNOIONCEHUE U 30 HPOOaICOU

Ha Bcaka nata Ha GamaHca pBLKOBOJACTBOTO MpAaBM OLEHKA JalM ChIIECTBYBAT WHAWKATOPH 3a
00e3l1eHKa Ha HETOBUTE MHBECTHIIMH B IBILIEPHH APYKECTBA H B APY/KECTBA C MAJIUMHCTBEHHU yuacTHa. Karo
OCHOBHM HWHIMKaTOpH 3a obOe3lleHKa ce MpHeMaT: 3HaYMTelHO peaylHpaHe Ha ofema (Hag 25%) umm
NPEYCTAHOBSBAHE NEWHOCTTA Ha JPYKECTBOTO, B KOETO € WHBECTHPAHO, OTYHTaHe Ha 3ary0M 3a 1o-
TIPOABIKHUTENIEH TIEPUON OT BpeMe (Had TPU FOJMHH), KAKTO M OTUYHWTAHE HAa OTPHLATEIHH HETHH aKTHBW
WIW aKTHBH [10Jl PErHCTPUpaHWA OCHOBEH aKUMOHepeH Kanutal. B Te3w ciyyan 3a olleHKaTa Ha
WUHBECTHUMHTE B IBILUEPHUTE JIPYIKECTBA CE€ M3MON3BAT JIMLUEH3UPAHH OLUEHHTENH, HO HaW-MalKo Ha HHUBOTO
Ha pa3/iMKaTa MexIy UeHaTa Ha npujaoOuBade (cebecTOMHOCTTA) M OLEHKA Ha VYaCTHETO 10 MeEToJa Ha
COOCTBEHMSA KalMTall, C JONBLIHUTEIHH KOPEKUWH B HETHUTE aKTHUBH, OTpeIe/IeHH MPH MpHiaraHe Ha JpyTH
OLEHBYHH METOIM (MOJ0X0AEH METO, Ma3apHH LUEHH) M IIp..

2.14.3.Mocaeosauia obe3uenka Ha UNGECMUWUN HA PA3NOTOMNCEHUE U 34 HPOOUNCOU NO cnpagediusa
CHIOUHOCH

Korato apykecTBTO MpHUTekKaBa akUMH B MyOIMYHW JPYKECTBA, KOWTO CE€ THPryBaT Ha aKTUBEH
GopcoB masap ce OLEHABAT TMOCTENBAIIO IO CMpaBe/UTHBAa CTOMHOCT, Ha 6aza Ha “cpefHM leHH” 3a
THProBUATA HA T€3W aKLHWH B CbOTBETHHS MeCell.
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3. IPUXOJIH

TTpux oM OT HIMBHIEHTH
[Tpuxoan ot THXBH
[Tpuxoau ot hUHAHCOBH OlepalHH

Obmmo

4. PA3XOIHU

Pazxoau 3a BLHIIHM YCITYTH
Pazxonu 3a nuxeu

Pa3xoau 3a onepaumu ¢ UH. aKTHBH
O6mo pazxoan

5. IAHBYHO OBJATAHE

2017 2016
BGN '000 BGN 000
70
26 30
|
96 31
96 . 2
2017 2016
BGN ‘000 BGN 000
| I
7 7
8 8

OCHOBHUTE KOMIOHEHTH Ha pasxoja 3a JaHbUM 3a nepruoaa, 3aBbpliBalil Ha 31 JEKEMBPH ca:

Omuyem 3a npuxodunie U pazxooume

Janbuna newanda /3ary6a/ 3a roauHarta no JaHbyHa AeKJapaLqs
Texywn pazxon 2a 1aHbUM BBPXY Nevanbata 3a roguHaTa — 10%

Pasxon 3a nanbLHM BBpXY nevandata

Cm,pzaHM C Bb3HHKBAHEC U 06paTHO IMPOABJIEHHE HA BPEMEHHH pa3/IuKH

Ob110

O6mo pazxol 3a JaHLUH BLPXY MeyantaTa

6. Herekyiny aKkTHBH

HMuBecTvMM B acOUMHMpaHu NPeanpUiTHA -
E® Acer MennmkMbHT Al
O6mo

2017 2016

BGN '000 BGN 000

18 23

2 2

2 2
31.12.2017 31.12.2016
BGN '000 BGN '000

63 63

63 63
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7. TBPTOBCKH U JIPYT'U B3EMAHWS U B3SEMAHUS OT CBEP3AHU JINIIA

31.12.2017 31.12.2016
BGN '000 BGN '000
Tekymu B3eMaHust
JINXBOHOCHH B3€MaHHS OT TPETH JIHLA 576 576
3aemu/JIuxen 60 38
O6mo 636 614

Bzemanuara npouxoxaaT oOT MpeAocTaBeH 3aeM M HauucieHu auxBd Ha Meaw IletkoB [IleTkos, u
DuHancora HHpopMauKroHHa areHuua Al

8. NTAPHYHHW CPEJICTBA

31.12.2017 31.12.2016
BGN "000 BGN '000

[Tapuunu cpeactea B Opoii 132 132
[TapuuHu cpelcTBa B pa3niamiaTelHH CMETKH 4
O6mo 136 132

9. COBCTBEH KAITUTAJ

31.12.2017 31.12.2016
BGN '000 BGN '000

OcHOBEH aKLIMOHEPEH KaruTal 460 460
Harpynauu nevantu/3aryon (6) (6)
Hepasnpenenena neuanda 203 182
Texymt ¢uH. pesynrar 86 21

Obro 743 657

KoM 31.12.2017 r. perdcTpypanusT akuvoHepeH (Ipy)KecTBeH) KamuTan Ha “MeIMKbJ acHCTLHC
mapuuanonon” EAJ] Bw3nuza Ha 460 x.71B., paznpenenenu B 460 Xuisiiv akUWH ¢ HOMHHAIHA CTOWHOCT OT |
7IB. 32 e/1Ha aKLus.

10. APYTHU SAABJIKEHUA U JAHBYHHU 3ATBJIKEHHUA

31.12.2017 31.12.2016
BGN '000 BGN '000

JIaHBYHU 38 IBIIKEHHS 2 2
[Tomyuenu 3aemMu 90 150
Oo6mo 92 152
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11. PHHAHCOBH HHCTPYMEHTH

Ynpasaenue na hunancosun puck

B xona na obuuaiiHaTa cu IeHHOCT Opy:KECTBOTO MOKe 1a ObAe W3I0KEHO Ha pasiu4yHH HUHACOBH
pUCKOBE, HaH-BaXKHHUTE OT KOMTO ca: nazaped puck (BKIIOYBALl BalyTeH PHCK, PHCK OT MPOMAHA Ha
CTIpaBel/IMBATA CTOHHOCT W LEHOBH PHCK), KpeOumeH puck, JUKSUOEH PUCK U PUCK HA AUXGEHO-008BDIANUINE
napuunu nomoyy. OBIOTO yrpaBlieHHe HA pUcKa € (HOKYCHpaHO BLPXY MPOTHO3MpaHe Ha pe3ysITaTHTe OT
onpesieleHH 001acTH Ha (UHAHCOBHTE TMa3apd 3a TOCTHraHe HAa MHHHMH3HpAHE Ha TOTeHLUHAIHHUTE
OTpUNIaTENHU edeKTH, KouTo OMXa MOTIH Ia ce OTpa3iT BbpPXY (QHHAHCOBHTE pPe3yNTaTH M ChCTOSHUE Ha
ApyxecTBoTo. DUHAHCOBUTE PUCKOBE TEKYLIO ¢ MACHTH(PUUMUpAT, M3MepBaT W HabIroAaBaT ¢ MOMOLITa Ha
pazsnUYHK KOHTPOJIHM MEXaHW3MH, 3a Ja C€ ONpelelAT aAeKBaTHU LEHH Ha YCIyTHTe, MPeIOCTaBIHH OT
JAPYXECTBOTO, [1a C€ OLEHSAT aJeKBATHO Ma3apHHUTE 00CTOATENCTBA HA U3BBLPLUBAHUTE OT HEr0 MHBECTHLHH H
bopmute Ha nomabpikaHe Ha CBOOOTHWTE IMKBHIHM cpeacTBa, Oe3 Ja ce JOMycka HeollpaBlaHa
KOHUEHTpaUHs Ha JaJleH PHCK.

ITo-momy ca omMWcaHW pasTUYHHTE BHUIOBE PHCKOBE, HA KOMTO € H3JI0KEHO IPYKECTBOTO MpH
OCBILECTBABAHE HAa THPrOBCKUTE MY OMEPaLHH, KAKTO W BB3MPHETHAT TOIXO/ TPH YIPAaBACHHETO Ha TE3H
pUCKOBE.

Kpeoumen puck

IIpn ochulecTBsABaHE Ha CBOSATA ACHHOCT APY/KECTBOTO € M3J0KEHO HA KPEIUTEH PHUCK, KOHTO €
CBBP3aH ¢ pUCKA HAKOHM OT KOHTPAreHTHTe MY [1a He ObJe B ChCTOSHHE Aa H3MBIHH M3LAI0 U B 00HYaiiHO
Mpe1BUAEHHTE CPOKOBE 3aIBIKEHHATA CH KbM HETO.

Jurseuoen puck

JIMKBMOHMAT pHUCK ce U3pa3siBa B HEraTHBHATA CUTYaUMs IPYKECTBOTO J1a He ObJie B CLCTOSHHE Ja
nocpeniHe 6e3yCc/IOBHO BCHYKM CBOM 3aQB/DKEHHS CBITIACHO TeXHHs majex. To mpoBexaa KOHCEpBATHBHA
MOJIUTHKA 0 YNPaBIeHHE HA JIMKBUIHOCTTA, YPE3 KOATO MOCTOSHHO MOJUIBpPKA ONTHMaleH JIMKBHIEH 3arac
MapuyuHU CpecTBa U J0Opa crnocoGHOCT 3a (PMHAHCHpaHe Ha CTOMAaHCKaTa ¢ AeHHOoCT. TeKylo MaTypHTeTsT
W CBOEBPEMEHHOTO OCBIIECTBABAHE Ha TUIALIAHUATA ce ciedd OT (UHAHCOBHMA OTHell, KaTo Ce MOMIbpIKa
exelHeBHAa MHGOpMaUMs 3a HAIWYHWUTE MapHYHU CPENCTBA W MPeACTOAIIMTE TUIallaHus. 3a CBOOOIHHTE
cpeacTBa ce 0OMHUCIA KPaTKOCPOYHO HHBECTHPAHE TIPH Hai-100pH JTMXBEHH pPaBHHUIIA.

JpyxecTBOTO pasnoara ¢ JIMKBHIHH CPECTBA 3a MOCPELlaHe Ha TEKYLMTE CH 3aIbJDKEHHA.

Cnpasedausa cmoitnocm

CripaBeuiBaTa CTOMHOCT HaH-00LIO TIpeACTaBIABA CyMaTa, 3a KOATO €IWH aKTHB MOie Ja Oble
pasMEHeH MM €IHO 3alb/DKeHHe Ja ObJe M3IUIaTeHO NpPH HOPMATHU YCIOBHS Ha CHelKarta MexIy
He3aBUCHMH, >Kellaellld U HHpOpMUpaHH KOHTpareHTH. [TolWTHKaTa Ha APYKECTBOTO € J1a OTIOBECTABA BLB
(h)MHAHCOBUTE CH OTUETH CIpaBEAJMBATA CTOMHOCT HAa (QMHAHCOBHWTE AKTHEM W TMACHBM, Hali-Bede 3a KOWTO
CBILECTBYBAT KOTHPOBKH HA Ma3apHH LIEH!.

Crpapenympara CTOHRHOCT Ha (PUHAHCOBUTE UHCTPYMEHTH, KOMTO He Ce THPTyBaT Ha aKTHBHH Nazapu
ce onpejiens Ype3 OUEeHBYHH METOIM, KOUTO ce Da3upaT Ha pas/IMYHH OUEHBYHHW TEeXHHKH W TIPEANONOKEHHS
Ha PBKOBOACTBOTO, HAallpaBeHH Ha 0a3a ma3apHUTE YCIOBHS KbM JaTata Ha OajiaHca.

Cpio Taka romaMaTa 4acT OT (PHHAHCOBHMTE aKTMBM M IaCHBM Ca WJIH KPaTKOCPOUHH TIO CBOATA
CBUIHOCT (TBHPrOBCKM B3eMaHHMs W 3alb/KEHUS, KPAaTKOCPOYHW 3aeMH), MW ca OTpaseHd B Dajadca Mo
nasapHa cTOHHOCT (MpefocTaBeH! DAHKOBH JI€TIO3UTH, MHBECTHLIMH B LEHHH KHHKA) W TIOPaIH TOBA TAXHATA
CrpaBe/UIHBA CTOHHOCT € NpUOIN3UTENHO papHa Ha GaTaHCOBaTa UM CTOHHOCT. M3KITIOUEHHE OT TOBA MPaBKIIO
Ca MHBECTHLMUTE B IBLUIEPHH M JIPYTH JAPY/KECTBA, 32 KOUTO HAMA Na3ap W 0OEKTHBHU YCIIOBHSA 3@ OTpeeNsHe
Mo JOCTOBEPEH HAYMH Ha TAXHATa ClpaBel1MBa CTOWHOCT, MOpPajM KOETO Te ca TpelicTaBeHW [0 LieHa Ha
npuaoduBane (cebecToifHOCT).

12. CAEJIKH CbC CBBP3AHU JIUIIA

Cewp3anu muua — Mead [Netkos [leTkos
ITpes 2017t coenkHTe cbe CBBP3AHOTO NHLE B pa3Mep Ha 19 Xull. Jera, ca JIMXBH 110 3aEM.
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13.Bb3HATPAKIEHHWE HA AY TEPCOHAJI

CobeTaBpbT HA YNPABIEHCKMAT TiepcoHal e onoecTeH B [Ipunoxenue 1.1.
31.12.2017 31.12.2016
BGN '000 BGN 000

3annaTd v APYTH KPaTKOCPOUHH OXOIH

14 Bb3HATPAAAEHUE HA OJIUTOPUTE

CermacHo 3akoHa 3a CYeTOBOJCTBOTO TOJAMIIHUAT (UHAHCOB OTYET MOMUICKH Ha
He3aBUCHM (PMHAHCOB OJIUT.

31.12.2017 31.12.2016

BGN '000 BGN '000
Hezarucum dunancor ogur 1 1
JlaHBYHU U IpYTrH KOHCYITAUMK

15 CrOuTHS cJex 1aTaTa HA fajianca

Hsama cubutna cien natara Ha OanaHca , KOWTO clelRa Ja ObIaT OrnoBegTreHH

Codus, 09.02.2018 s~

PBKOBOI[HTQIIZ./. ............................. G % CocTaBHTEN: ........ /... ﬂ | T
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HOKJIAL HA HEBABUCUMMS OAUTOP

A0 EJHOJIUYHUS AKIITUOHEP
Ha MEJIUKBJ ACHCTBHC MAPLIUAHOIIOJ EAJT

rp. Copus

Jokaan BepXy GHHAHCOBHS OTYeET

MHueHHe

M3ebpmux oauT Ha ¢uHaHCOBHSA oT4eT Ha MEJIMKBII  ACHUCTBHC
MAPIHAHOIIOJ EAJL (,JApyxecTBOTO"), ChbAbpKall, CbKpaTeH 6ajaHc KbM 31
AekeMBpH 2017 r. M CbKpaTeH OTYET 33 MPUXOJMTE U pasxojuTe 3a roAUHaTa,
3aBpbpUIBallla HA TasH JlaTa, KaKTO U NPHJI0XKEHHe, KOeTO ChIbpXka 06061eHO
OTIOBeCTSABAaHE Ha CbIeCTBEHUTE CYeTOBOJAHH MOJUTHKH U Jpyra MOACHUTENHA
uHdopmauus.

[lo Moe MHeHHe, NPUIOKEHUAT GUHAHCOB OTYET Npe/CTaBsl JOCTOBEPHO, BB
BCHYKH ChUIeCTBEHH acneKTH GHUHAHCOBOTO ChCTOsTHUE Ha Jlpy»ecTBoTo KbM 31
AekeMBpu 2017 r. W HeroBuTe (PUHAHCOBM pe3yATaTH OT JAeWHOCTTa H
NapHYHUTE My NMOTOLM 3a rOJJMHATA, 3aBbPLUIBALIA HA TAa3H AaTa, B CbOTBETCTBUE
¢ HauuoHasHuTe cyetoBogHU canjapTh (HCC), mpunoxumu B P Buarapus.

basa 3a uspassaBaHe Ha MHEeHHe

HUsBbpiieHus OT MeH OJUT e B CbOTBETCTBHE ¢ MeXAyHapOAHUTE OJUTOPCKU
crangapti (MOC). MoATa OTrOBOPHOCT CbIJIacHO T€3W CTaHJAAPTH € ONucaHa
AOMBJHUTENHO B pasjiesia OT Mos JiokaaA ,OTroBOPHOCTH Ha OAMTOpa 3a OAMUTa
Ha ¢uHaHcoBUA oTyeT”. HesaBHcHMa cbM OT /IpyeCTBOTO B ChOTBETCTBHE C
ETuyHusa koJekc Ha mnpodecHoHaJHUTe CcYyeTOBoAUTENM Ha CbBera 3a
MeXAYHAPOJHHU CTaHAapTH no eTuka 3a cyeToBoAuTenu (Kozekca Ha CMCEC),
3aelHO C eTUYHHUTE W3UCKBaHUA Ha 3aKOHA 3a HE3aBUCUMHS (UHAHCOB OJUT
(3H®O), npunOXXHMH MO OTHOLIEHHEe Ha MOA OAUT Ha QHUHAHCOBHA OTYET B
bbarapus, KaTo W3NBJIHHX M MOWTe JIpyrH eTHYHH OTTFOBOPHOCTH B
CbOTBETCTBHE C UM3UCcKBaHUsATAa Ha 3HPO u Koamekca Ha CMCEC. Cyuram , ye
OJIMTOPCKUTE J0Ka3aTeJCTBa, NOJYYeHH OT MeH, ca JOCTAaThYHHU U YMECTHH, 3a
[la OCUTypAT 6a3a 3a MOeTO MHEHHe.



Apyra uHdopmanmsa, pasiu4yHa OT (PUHAHCOBHUS OTYET M OAMTOPCKHSA
AOKJajA BBPXY HEro

PbKOBOJACTBOTO HOCH OTrOBOPHOCT 3a JApyrata uHbopmauuda. JpyraTa
UHQopMaLMa ce CbCTOM OT AO0KJAaJ 3a AeHHOCTTA, H3rOTBEH OT PBKOBOACTBOTO
chrinacHo [lnaBa cejMa oT 3akoHa 3a CYETOBOJACTBOTO, HO He BKJNOYBA
¢HHaHCOBUSA OTYET U MO OAUTOPCKH JI0KJIa/, BbPXY HETO.

MoeTo MHeHHe 0THOCHO GHUHAHCOBHA OTYET He 06XBalla Apyrata HHbopManus
M He M3pasdaBaM KaKBaTo U Jla e ¢popMa Ha 3aKJHYeHHe 3a CUTYPHOCT OTHOCHO
Hesl, OCBEH aKO He € H3PUYHO [0COYEeHO B JOKJaZa MU U JI0 CTENeHTa, 0 KOATO e
MOCOYEHO.

BB Bpb3ka c Mos 0UT Ha QUHAHCOBHSA OTUYET, MOSITA OTTOBOPHOCT C€ ChCTOM B
TOBa Jla NpoyeTa Jpyrata HHGOPMaLHs U 110 TO3W HaYKH Ja pelleHs Jalu Tasu
Apyra UH$opMallHs e B CbleCTBEHO HECHOTBETCTBUE C PUHAHCOBHUS OTYET MJIH
C MOMTE MO3HaHHUHA, NMPUAOOUTU NO BpeMe HA OJAWTA, WJH MO JAPYyr Ha4YMH
U3rJex/Ja Ja CbAbpkKa ChUIECTBEHO HeNpaBHJIHO JOKJajBaHe. B cny4ai 4ye Ha
6azaTa Ha pa6oTaTa, KOSITO CbM M3BBPIINJA, JOCTUTAM JI0 3aKJOUeHHUe, dye e
HaJiMlle ChblUIECTBEHO HENpPaBHJIHO AOKJaJiBaHe B Ta3M Jpyra uHbopMmalus, oT
MeH ce U3MCKBa Jia JI0KJa/IBaM TO3U QaKT.

Hama kakBoO J1a J0KJ1aiBaM B TOBA OTHOIIIEHHE.

AonsiHumeaHu esnpocu, Koumo nocmaeésa 3a dokaadeaHe 3aKOoH®»M 3a
cuemogsodcmeaomo

B ponbaHeHHe HAa MOWTe OTrOBOPHOCTH M JIOKJajBaHe ckriaacHo MOC, no
OTHOLIEHHWE Ha JOoKJaZla 3a JAeHHOCTTA, U3MBbJHUX U NpoueAypHUTe, J00aBeHH
KbM H3UCKBaHHTe no MOC, cbriacHo YkasaHusaTa Ha npodecdoHasHaTa
OpraHusallid Ha JUIJIOMHPAHHUTe eKCIepT-CYeTOBOJUTENH U PETUCTPUPAHUTE
OAHTOPH B bbarapud — MHCTUTYT Ha JUNIOMUPAHUTE eKCIEePT-CYeTOROAUTENH
(MJIEC). Tesu npoueAypH KacasT MPOBEPKH 3a HAJTUYHUETO, KAKTO U IPOBEPKHM Ha
dopMaTta M CbABPXKAHHUETO Ha Ta3u Jpyra HHbopMmauMsa C Lea JjJa Me
MOANOMOrHaT BBB (OpPMHpaHe Ha CTAaHOBHILE OTHOCHO TOBAa JajW Jpyrara
WH(OpMaLH1s BKJHOYBA ONOBECTSBAHMATA WM [JOKJAJABAHUATA, NpeABUAEHHU B
['saBa cesjMa oT 3aKoHa 3a C4€TOBOACTBOTO, IPUJIOKHM B Bbarapus.

CmaHosuwe 8s6 8pw3Ka € 4. 37, aa. 6 om 3akoHa 3a cuemosodcmseomo

Ha 6asaTa Ha U3BbpLIEHHTE NPOLEAYPH, MOETO CTAHOBUILE €, Ye:

a) WndopmanuaTa, BKIOYEHa B JOKA3Ja 3a AeiiHOCTTa 3a ¢MHaHCOBaTa rojMHa, 3a
KOAITO € U3roTBeH GHUHAHCOBHSAT OTYET, CbOTBETCTBA HA (UHAHCOBUSA OTYET.

6) JloknagbT 3a AeHHOCTTA € W3roTBEH B ChOTBETCTBHE C M3UCKBAaHUATA Ha [naBa
cesiMa oT 3aKOHa 3a C4eTOBOJCTBOTO.

OTroBOpHOCTH Ha PBKOBOACTBOTO 32 GUHAHCOBHA OTYET

PBbKOBOACTBOTO HOCH OTrOBOPHOCT 3a M3rOTBAHETO W  JIOCTOBEPHOTO
npejicTaBsiHe Ha TO3H GQUHAHCOB OTYeT B CbOTBeTcTBHe ¢ HCC, npuaoxkumu B P
bbirapus U 3a TakaBa CUCTEMA 3a B'bTpPeELIeH KOHTPOJI, KAaKBaTO PbKOBO/ICTBOTO
ompejes KaTo HeobxoAMMa 3a OCUrypsiBaHe HM3TOTBAHETO Ha (HHAHCOBH



OTYeTH, KOUTO He CbAbPXKAT ChLEeCTBEHH HeNPaBUJIHHU OTYMTAHHA, HE3aBUCUMO
ANy I'bJIKAlM ce Ha U3MaMa WJIM Fpellka.

[Ipy m3roTeAHe Ha PUHAHCOBHSA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a
olLeHABaHe CNocobHOCTTa Ha Jlpy»ecTBOTO Aa NPOABAKU Jla YHKLHUOHHUPA KATO
JleHCTBallo TIpeJNpHUATHE, OMOBECTSABAHKH, KOraTo TOBa € MPHJI0XKHUMO,
BBIIPOCH, CBBP3aHU C MpeANOJIOKeHUeTO 3a JeHcTBalo NpeAnpUATHE H
U3I0JI3BaHKH CYeToBOJHaTa 6asza Ha OCHOBAaTa Ha MpPeJNoJIOKEHHETO 3a
JIeHCTBallO MNpeANpHSATHE, OCBEH aKO PBKOBOJACTBOTO He Bb3HaMepsiBa Ja
JUKBUAMpa [py>KecTBOTO MJM Ja. MNpPeyCcTaHOBU JAeHHOCTTa My, MM aKo
PBKOBOJICTBOTO Ha NPaKTHKa HAMa Apyra ajaTepHaTHBA, OCBEH Jla MOCT'bIIM MO
TO3W HAaYMH.

OTroBopHOCTH Ha OJAMTOpPA 32 OAUTA HA QUHAHCOBUA OTYET

MosTa uen e ga moay4a pa3yMHa CTeneH Ha CUTYPHOCT OTHOCHO TOBa AaJjiu

$UHAHCOBHUAT OTYeT KaTo LSO He ChbAbpPKa ChIECTBEHU HeNpaBUJIHH

OTYHUTaHHA, HE3aBUCUMO JlaJIH A'bJDKALLM Ce Ha U3MaMa MJIK Tpellka, U Jla U3aM

OJIMTOPCKH JIOKJAJ, KOMTO Za BKJOYBA MOETO OAUTOPCKO MHeHWe. PasyMHaTa

CTeNeH Ha CUTYPHOCT e BUCOKA CTelNeH Ha CUTYPHOCT, HO He e rapaHlits, Ye OJIMT,

MU3BBpPIIEH B CbOTBETCTBHE CbC 3aKOHA 33 HE3aBUCUMUSA PHUHAHCOB oAuT U MOC,

BHHaru Iie pa3KpuBa CbIIECTBEHO HeNpaBWJIHO OTYHMTaHe, KOraTo TaKoBa

cbuiecTByBa. HenpaBHWJIHM OTYMTaHHMA MoraT Ja Bb3HUKHAT B pe3y/iTaT Ha

M3MaMa WJIM rpellka U ce CYMTAT 3a ChbLecTBeHH, ako 6M MOTJIo pa3yMHO Ja ce

O4YaKBa, Ye Te, CAMOCTOATENHO WJIH KaTO ChBKYNHOCT, 6MXa MOTJH Jla OKa)aT

BJUAHHE BBPXY MKOHOMHYECKHTEe pelleHHs Ha MOTpeOGUTesMTe, B3eMaHU Bb3

OCHOBA Ha T03HW PHUHAHCOB OTYET.

Kato vact ot oauTta B cboTBeTcTBHe ¢ MOC, u3mon3saM mnpodecHoHan Ha

npeleHKa W 3ana3BaM npodecuoHaseH CKENTULH3BM 110 BpeMe Ha LeJUsd OJUT.

Cbuo Taka:

—_ UJeHTUOHUIIMPAM M OLleHABaM PHCKOBETE OT CHIUIECTBEHH HeNpaBHJHH
OTYUTAHHUA BBbB PUHAHCOBHUS OTYET, HE3aBUCUMO Jiald AbJKAlH Ce Ha
M3MaMa MJM rpelika, pa3paboTBaM U HU3MN'bJHABAM OJUTOPCKH
npoueJAypyH B OTroBOp Ha Te3W pHCKOBe W TMOJIyyaBaM OJHTOPCKH
Jl0KasaTeJICTBA, KOMTO Aa ca JOCTATbYHHU U YMECTHH, 3a J1a OCUTYpAT 6asa
3a MoeTo MHeHHe. PUCKBT ga He ObJAe pPasKpUTO CbILECTBEHO
HenmpaBUJIHO OTYHTAHE, KOETO e pe3yaTaT OT H3MaMa, € [0-BHCOK,
OTKOJIKOTO PHMCKa OT CBbILECTBEHO HENpaBUJHO OTYUTaHe, KOEeTo e
pesysTaT OT rpelka, ThH KaTO M3MaMaTa MoO)e Ja BKJKYBa TalHO
crnopasymsaBaHe, GanMuLMpaHe, peJiHaMepeHH NMPONyCcKU, U3ABJIEeHHS
3a B'bBeX/laHe Ha oJjuTopa B 3a0ayXJeHHe, KaKTo U NpeHebpersaHe UIU
3a00WKaJIiHe Ha BbTPElHUs KOHTPOI.

— noJiyyaBaM pasbupaHe 3a BbTpelIHUS KOHTPOJ, HMall] OTHOIIEHHUE K'bM
0/IMTa, 3a Jja pa3paboTs OAUTOPCKH MpOLEeAYPH, KOUTO Jia ca MOoAXOAAIIH
NMpH KOHKpeTHHUTe 06CTOATENICTBA, HO He C LieJl U3pa3siBaHe Ha MHeHHe
OTHOCHO epeKTHBHOCTTA Ha BbTPELIHHUS KOHTPOJ Ha Jlpy»ecTBOTO.

— OLleHABaM YMECTHOCTTa Ha H3MO0J3BAaHHUTE CYETOBOJHU TMOJUTUKH U
pasyMHOCTTa Ha CYeTOBOJHHTE NPUOJIH3UTENHH OLleHKH U CBbpP3aHHTeE C
TAX OMOBECTABAHUSA, HANIPaBeHH OT PbKOBOJACTBOTO.



o JOCTHTaM [0 3aKJI4YeHUe OTHOCHO YMEeCTHOCTTa Ha W3MoJ3BaHe OT
CTpaHa Ha pPBKOBOJACTBOTO HA CYeTOBOJHATa 6a3a Ha OcHOBaTa Ha
NpejnoJioKeHHeTO 3a JelcTBallo MNpeANpUsATHe MW, Ha 6as3aTa Ha
MoJiydeHHTe OJMTOPCKH J0Ka3aTeJCTBAa, OTHOCHO TOBAa Jald € Hajulle
ChllecTBeHa HeCUTYPHOCT, OTHAcs1a ce 10 CbOUTHS UK YCI0BHUS, KOUTO
fHxa MOTJIM Jja NOPOAAT 3HAYUTEJHH CbMHEHHUS OTHOCHO CIIOCOGHOCTTA
Ha /lpyxKecTBOTO J[a NpoAB/KH Ja (PYHKIMOHMpA KaTo JeHCTBallo
npejanpusTHe. AKo JOCTHTHA 0 3aKJOUYeHHe, Ye e HaJIule CbljecTBeHa
HECUTYPHOCT, OT MeH Ce U3MCKBa Ja NPUBJieKa BHUMaHHe B OJJMTOPCKHS
CH JIOKJNaJ, KbM CBbp3aHHUTE C TAa3H HECUTYPHOCT ONMOBECTABAHWUA BLB
QUHAHCOBUA OTYEeT MJM B CAy4ald dYe Te3W ONOBECTABAHUA Ca
HeaJleKBaTHH, Ja MoAHMHULMPaM MHeHUeTOo cH. MouTe 3aKJHYeHUA ce
OCHOBaBaT Ha OJMTOPCKUTE JA0OKa3aTeJCTBa, MoOJy4YeHH [0 jgaTaTa Ha
OJUTOPCKUA MU Aokaaz. bbaemu cb6UTHSA UK yCI0BHS 06aye Morar Ja
CTaHAT TpHYUHA JIpy*ecTBOTO Jja NpeycTaHOBU (GYHKLHOHHPAHETO CH
KaTo JelcTBallo NpeAnpUsTHe.

— OLleHABaM LAJIOCTHOTO TNpeJcTaBAHe, CTPYKTypa W CbAbpXaHHe Ha
$HUHAHCOBHA  OTYeT, BKJIIYHUTEJHO ONOBECTABAHMUATA, MW  JaJu
(HUHAHCOBUAT OTYET NpeACTaBs OCHOBOMOJArallMTe 338 HEero CAeJKH H
CbOMTHSA M0 HAYMH, KOWTO NOCTUIa JOCTOBEPHO NPeJCTaBsaHE.

KOMYHHKHDEIM C PBKOBOJACTBOTO, HapeJ C OCTaHAaJUTe BBIIPOCH, NJIAaHUPaHHA 06xBaT "
BpeMe Ha U3MM'bJIHEHHE HAa OJHWTA H ChIIEeCTBEHHUTE KOHCTATAl MKW OT OAMTA, BKAYHTENHO
ChbUleCTBEHH HEAOCTATBIH BLB BLTPEUIHUA KOHTPOJI, KOUTO H,[LEHTHCI)HL[HPHM 1o BpeMe
Ha U3BBbPIIBaHHUA OT MEH OJMT.
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