YYPEAATENEH AKT CONSTITUTIVE ACT
Ha Eagonuano apyxecTso ¢ orpanayena of Single Shareholder Limited Liability
OTroBOPROCT Company
“enem” ECONI DENEM EOOD

JAnec, 01.11.2022r.,

A3, A3 [demyun [JOmou Boyep,
TPaXHAHHH, PONICH Ha B
KAYeCTBOTO MH Ha eXHOAHYCH cobcTenukx Ha
wagarasa wa Jenem” EOOJ (napusano no-
Aomy 3a kpatkoct *Jlpyxecrsorto”), npue
HacToswus YupenureneH axt Ha JIpyxecTsoTo:

On this day, 01.11.2022

I, Denzil Joha Boaer. a F citizen, bom: on
- sole owner of the

capital of DENEM EOOD . (hereinafter referred
to as “the Company”), adopted the following
Constitutive Act of the Company:

Pa3nen . ®@upma i cenannme na
JlpysecTaoro

Section |. Business-name and Seat of the
Company

Yupeassane

Yn.l. “Nenem” EQOOJA e Hpywxecrtro, yupeaeHo
CBbIVIACHO 3aKOHOAATENCTBOTO Ha PenyGnuka
Bearapua  noA  MpaBHO-OPraHH3ALHOHHATE
thopma Ha ERHOMHYHO ApYXeCTBO C orpaHnvena
OTrOBOPHOCT.

Oupma

Yn. 2. HdpywecTsoto e OCHIECTBABS
AeftHocrTa ¢ nor ¢upmara “Hemem” EOOJ,
KkoATO0 e 6vae 00COYBAHA B  THPrOBCKATA
KOPECTOHAGHIUMA, NEHaTHH, PeKNaMHH H ApYTH
matepuany  na Jpyxkecrsoro. ®upmara Ha
Hpyxecrsoto Moxe nas Obme usnucsana
RONBLAHMTENHO H ¢ JaTHHCKH OGyxsH, Kaxto
cnegsa DENEM EOOD.

Cennjnuie u afipec Ha ynpanJense

Yn. 3. Cemanumero Ha JIpy:xecTBoTO € B rp..
Bancko, 2770, Obnact bnaroesrpan, a agpecuT
ua ynpasneHue na pyxectsoto € rp. Bancko,
w7, 2770, ya. “Taaane”, w-c “Tiapus Maynvun
Pezuaenc”, et. 2, an, FS.

CamocrosTteanoct Ha JpyxecTsoro

Un. 4, (1) Hpyxecteoto npeACTaBAADA
CAMOCTOSTENHO HOPHAHYECKO JAHUE CBC CBOE

HMYILNECTBO, OTACAHO OT HMYIICCTBOTO HA CBOA

EIHOAHYCH COBCTBEHHK.

(2) Opyxecrsoro we paboTh cbe cBos cobeTBeHA
Gankoba cMeTka H e cCbeTasx CobcTBEH
¢uuancon oTyeT.

(3) [Ipyxectsoro oTrosaps  3a
38OBJIKEHHA C LUANIOTO CH KMYUICCTBO.
(4) EnmnoanueH cobcTBEHHWK Ha  Karnutana B

cBonTe

Incorporation

Art. |. DENEM EOOD is a Company
incorporated under the legislation of the
Republic of Bulgaria under the form of a Single
Shareholder Limited Liability Company.

Arn. 2. The Company shall carry out its.
activities under trading name “HereM” EOOJ,
which shall be indicated in the business
correspondence, printed, advertisement and
other materials of the Company. The business.
name of the Company may be additionally
written in latin letters, as follows: DENEM'
EOOD.

Seat and registered address

Art. 3.The seat of the Company shall be:
Bansko, 2770, Municipality  Bansko,
Blagoevgrad region, and the registered address-
of the Company shall be: Bansko, 2770,
"Glazae" street, "Pirin Mountain Residence"
complex, floor 2, apartment FS.

Independence of the Company

Art. 4, (1) The Company shall constitute an
independent legal entity having its own assets,
separate from the assets of its sole owner.

(2) The Company shall ‘operate its own bank
account and shall keep its own balance-sheet.

(3) The Company is liable for its debts with its
all assets.
(4) The sole owner of the registered capital of |

Moanuc/signature:.. é@—




JpyxecTBoTO HE 0ITOBAPAT KBM TPeT JHuUa 33
3aALKeHHATa Ha JipyxectBoTo. OTroBopHOCTTA
H2a eAHONUYHHS COGCTBENHK 32 3aALIKCHHATE Ha
JpyxecTROTO € orpasHdeHa A0 paiMepa Ha
Herosata asj1oBa BHOCKAE.

the Company shall not be liable towards: third
parties for the Company’s debts. The liability of
the sole owner for the Company’s. debts shall be
limited to the amount of his share participation.

Pa3sgea 11. [lpeaser na geitnocr H cpok

Section II. Scope of activities and term

TIpeamer na aeitnocTt

UYn. 5. JlpywecrsoTo lue OCHUIECTBRBA ClAEHHMS
npeaMeT Ha neiHocT: CTPORTENCTBO H HHBCCTHIHK
B HCABIDKHMY 1IMOTH, KOKTO H BCAky apyrs
AcfinocT, HezabpareHa oT 3aKoHRTe Ha Peny6anka
Buarapus. Beska aefinoct. 3@ isupwianero, na
KOATO € W3HCKBE THUCHS IAIK PajpeticHie. ue ce
UBBLPINBYE LA HAUISKBOTO  NOAYuaRuHe i
CBOTHETHI JHLCHS M paspelenie.

Cpox

Yn. 6. [lpyxectsoTo ce yupeasss 3a

HCOMPERCIACH CPOK,

Scope of activities

Art. 5. The Company shall have the following
scope of activities: Construction and investments
in real estate, as well as any other activity not
prohibited by the laws of the Republic of]
Bulgaria. Any activity, for the performance' of|
which a license or permit is required, will be
carried out after the relevant license or permit
has been duly obtained.
Term

Art, 6. The Company is incorporated for
unlimited term,

Pasaen 111, Exnoauven cobersenux ua
KanuTana

Section II1. Sole owner of the régistered.
capital

Yn. 7. Eavonnwed coGCTBEHMK Ha KaitkTana Ha
ApyskecTsoto ¢: Aensna [aon Koyep, il SN
rpaxaana, poxen v RN

Pazaen IV. KanuTtan
Kanuoran

Yn, 8. (1) Kanwramst na Jlpyxectsoro e B
pa3mep Ha 18 000 nepa, pasnpeneneH B 180 asna,
BCEKH €/IHH OT KONTO C HOMHHANHA CTOHHOCT OT
100 nen.

2) Kum  pateta  Ha  nogasane ua
3anmiiennero 3a pernctpauns Ha Jlpyxecrsoro ¢
70% (cTo npoueHTa), OCTATLKLT EIHOAHIHHAT
coBGCTBEHHK HA KANKTANA Ce 3aABIKABa 18 BHECE
B CPOK 10 2 rOAHHH.

Paagen V. Pasmep ua ganosere

HAsnoBe Ba enHoNBYeH cobcTBenuk Ha
Kanarana

Yi. 9. EanonnuHHAT COOCTBEHIK HA KanyTana Ha
Hpyxecrsoto npurexaBa 180 apywxectseny
JIR18, BCEKH EAMH OT KOHTO € C HOMHH&IHA
croitnoct ot 100 aB., ua obma crofioct ot 18
000 upeacrapnspam  100%  (cto

Je

Art. 7. Sole owner of the capital
Company shall be Denzil John Bowyer, a

sitizen, born on [N

Section IV, Registered Capital
Capital

Art. 8. (1) The capital of the Company is in the
amount of BGN 18,000, divided into 180
shares, each of which has a nominal value of
BGN 100.

(2) On the date of submission of the Application
for registration of the Company is 70% (one
hundred percent), the sole owner of the capital
is obliged to pay the rest within 2 years.

Section V. Shares

Share participation of the sole owner of the
registered capital

Art. 9. The sole owner of the capital shall
possess 180 shares with nominal ‘value of each.
share BGN 100 Bulgarian Leva, all shares with
total nominal value of 18 000 Bulgarian Leva,
representing 100% (hundred per cent) of the
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npouenTa) or kanutana Ha Jpyxecrsoro.

Pa3sgen VL Ilpasa # 3agninkenns ua
eAnONATHNG co6CcTBEHHK N8 KAUUTAAY

Ipana #a eamosu9auR cofcrpenux na

KAnaTana
Ya. 10. Eanonuuuust coGCTBERHK Ha Kanutala
HMa npaBo:
l. naa ywacrsysa B  YnpaBleHHeTo Ha

HpyxectBoTo;
2. Za yuacTBysa B pajnpelieiAeHHeTo  Ha

nevanGara;

3. na Ouae ocBeAOMSBaH 38  XO4& Ha
APYKECTBEHHTE ACNA, Ja NIPErNeNcaa KHIKaTa na
HpyxecTBOTO;

4. j1a Gbae AbpiaH B TEHEHHE HA CHCTOAHHETO H
CMETKHTe Ha J{pyRecTBOTO ¥ Aa HMa A0CTHN A0
noxpobHa uidopManuus ot Ynpasurens;
S.  Ha  JHKBMAAUWONHA  KBOTA  IIpH
npekpatdBaleTo Ha  CHIUIECTBYBaHETO  Ha
Jpyxecteoto. PaimepuT Ha yuwacTHeTo Ha
elIHONWYHYUS coOCTBEHHK B nogobHa KsoTa we
6bAe NpONOPUHOHANHO KA HEroBUs AT OT
kanuTaa Ha JlpyxectooTo.

Jaasakenus HA CAHOARHEE cOGCTBLHNK Ha
KauaTala

Ya. 11. ExtonHyHusT cobeTRERNK Ha KanyTana ¢
JUTBIKCH:

|. Aa W3NAGTH WAM BHECC ARNOBATd BHOCKA
CBLITIACHO YCTAHOBCHHTE YCIOBHN H CPOKOBE;

2. na yuacrsysa B Ha
Hpyxectsoto;

3. na oxa’su chAelicToHE 33 OCbUiecTBABaHE Ha
aefinoctra na JlpyxecTsoTo, KakTO H xua
U3NBIAHSBA NPHETHTE OT HErO PelliCHHUATA.

YNPaBAeHHETO

TlpHemane B2 CLAPYXKHAK

Yn, 12. HoB cnapyxHix ce npueMa oOT
eAHOAMYHNA COOCTEEHHK HA KanHTana no
nucMena Monba Ha NALETo, XKenaeulo Aa CTaHe
CBAPYXHHK, B KOATO TOfl 3aaBABa, ue npHema
YCAOBHATA HA YHPEAUTENHHUS AKT, KaTo Mexay
ZOCEraWHHs CAHONMYEH COBCTBEHHK H HOBMS
CLAPYWKHHK Ce CKIOYBA APYNECTBEH AOTOBOP.
PewlensieTo 3a npieMaHe HAa HOB CHAPYKHHK e
BITHCBa B THPrOBCKHA PEFHCTBD.

l]pexabpuane H HacjacasBane na asioBe

Yn. 13. (1) EanonuuHust CcOOGCTBEHHK Ha
KanuTama #Ma APYKECTBCH JAMN OT HMYLICCTBOTO

Registered capital of the Company.

Section VI, Rights and obligations of the sole
owner of the registered capital

Rights of the sole owner of the capital

Art. 10. The sole owner of the capital shall be
entitled to:

1. participate in the management of the
Company;

2. participate in the distribution of the profit;

3. be given information of Company’s affairs
and to examine the Company's documents;

4, be informed on the status and the accounts of
the Company and to be admitted to detailed
information thereof from the Managing
Director;

S. participate in any liquidation quota in case of
winding-up the Company. The amount of the
sole owner’s participation in such quota shall be
proportionally equal to the amount of his shares
in the registered capital of the Company.

Obligations of sole owner of the registered
capital

Art. 11, The sole owner of the capital shall be
obliged:

1. to pay-in or deposit subscribed contribution
shares pursuant to negotiated conditions and
terms;

2. to participate in the management of the.
Company;

3. to assist in implementation of the activities of
the Company, as well as to execute the
resolutions of the General Meeting.

Acceptance of a shareholder

Art. 12, A new shareholder shall be accepted by
the sole owner of the registered capital by
means of an application in writing by the
person, willing to become a shareholder, where
he /she/ it declares that accepts the terms of this
Constitutive Act, as the former sole owner and
the new shareholder enter into Articles of
Association. The resolution on acceptance of a.
new sharcholder shall be entered into the
Commercial register.

Transfer and inheritance of company shares

An. 13, (1) The sole owner of the registered
capital shall have a_company share in_the

nommclsignaturc:...% b
-’
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Ha JIpyxectBoto, PpasMepbT Ha Kofiro ¢
NpONOPUMOHANEH Ha Aesa My B KanuTana Ha
Hpyicecraoro.

(2) J{pyecTBCHHAT AN MOXE A3 CE MPEXpLPIA
‘w nacnenAsa, [TpexabpiaHeTO Ha APYKECTBEHHR
A4 HA TPETK JHUA CE UIBLPLIBA TPH CNa3BaHe
Ha WIMCKBAHMATA HAa 3J3KOHA 38 NpHEMaHe Ha
CHLAPYIHHK.

(3) MMpexBbpnaHeTo #18 APYXECTBEH ARN Cc€
HIBLPIIBE C HOTIPHAMIO 3aBCPEHH MOAMICH Ha
J0rOBOpA H C¢ BIICBA B ThPFOKCKHA PETHCTHP.

MMenanbu # naamianBg

Yn. 14. EqnonuuuusT coOCTBEHHK Ha KanKTana
He MoXe Aa HeKa Aena o, gokato Jipyxecrsoto
coinecraysa. Tofl iMa npaso caMoO Ha HacT OT
neuanGata wa JpyeCTBOTO CBpasMepHO Ha
AANOBETECH B Kanmirana.

Jonvanarennn BBOCKH

Yn, 15. (1) Mo pewenne #Ha eTHOMHHHHA
coBGCTBEHHK N8 KanuTana, 3a MNOKpHBaHe Ha
sary6u ¥ npu BpeMensa HeoGXomumoct OT
DOpHYHHM CPCACTBA eAHomuyeH COGCTBEHMK HB
KanuTana Moxe Ja Ranpasd JONBJAHHTCAHA
napHyHa BHOCKa 38 ONPeJIeEH CPOK.

(2) Jonbnuuvennyte nNapH4HK BHOCKH HE C¢
oTpasspaT B kanutana Ha JIpykecTRoTo. 3a TAx
MoXe Aa ce yrosopn JlpykecTsoTo 3a nuauia
SIAXBH.

HnyutecTso #a ipy&KecTBOTO

Yg. 16. Hmywecrsoto Ha Jlpyxectsoro ce
CbCTON OT NPaBo Ha COBGCTBEHOCT W APYrH BEULHH
npasa BBPXY OCHOBHH H ofopoTHH CPeACTBY,
B3eMaHHa, [pusa BBPXY THPrOBCKH MAapKi,
npomyumen  oGpasum, JAnuen3u, Hoy  Xay,
AANOBO YuacTHe B JAPYFH HAPYXKECTBA, KUKTO H
ApYTY 1ipaba, NOPOAEHH OT AefiHOCTTA MY,

Pazaen V1. Yupasienue

Yn. 17. (1) Ennomuuuusr COGCTBEHHK Ha
KamuTana:

1. B3MEHK K. AONLABA YHPCANTENHHA aKT;

2. npuema CLAPYRHHLY;

3. onpenens OCHOBHHTE HACOKH Ha CTOMAHCKaTA
aettroct Ha JIpyxecTBoTO;

4, nmnpHeMa FORWIWHHR OTYET Gananc,
panpeaens neuan0ata W B3EMa pellcHue 33
neflHoTO H3anaatlaxe;

S. Bsema peleiile 33 HAMANABAHC
yBEHHABAHE HA APYKECTREHHA KANHTAl,

Hm

Company’s assets, the size of which is
proportional to her share participation in the
registered capital of the Company.

(2) The company share in the Company may be
transferred and inherited. The transfer of a
company share to third parties shall be ‘subject
to the provisions for admitting shareholders:

(3) A company share in the Company shall be
transferred with notarized signatures and shall
be registered in the Commercial register.

Profits and Payments

Art. 14. The sole owner of the registered capital
cannot claim her company shares as long as the
Company exists. She is only entitled to part of
the profis in proportion to his share
participation.

Additional Monetary Contributions

Art. 15, (1) By virtue of a resolution of the sole
owner of the capital; for covering of losses and
in case of temporary shortage of cash the sole
owner of the capital may make additional
monetary contributions for a fixed period.

(2) The additional monetary contributions shall
not be reflected in the capital of the Company. It
can be stipulated that the Company shall pay

interest on the additional  monetary
contributions.
Assets of the Company

Art. 16. The assets of the Company shall consist
of ownership rights and other real-property
rights in main and financial resources,
receivables, trademark rights, rights in industrial
design, licenses, know-liow, participation
quotas in other companies, as well as other
rights arisen from its activity.

Section VII. Management

Art. 17. (1) The sole owner of the registered
capital shall:

1. amend and supplement the Constitutive Act;
2. admit sharcholders;

3. designate the main directions of Company’s
business activities;

4. approve the annual report and balance sheet,
distribute the profits and resolve on their
payment;

5. resolve on the increase or decrease of the
registered capital;
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6. H36upa Ynpasured, onpepeas
Bb3HArPAXAEHHETO MY K ro ocsoSmiaasa oT
ANBKHOCT B OT OTTOBOPHOCT;

7. B3eMA PELICHHA 3a OTKpHBaHE i 3aKpHBAHE Ha
KJIOHORE M yHacTHe B Apyri APykKecTna;

8. ®iemMa pewenus 3a npuaobiBaKe M
OTHYXAaBAHE HB HEABWNKHMH HMOTH W BEUIHH
npaBa BLPXY TAX;

9. BleMa pelieHHA 3@ NpeAsssBalie HCKOBE Ha
HpyxecTroTo cpenly YnpapHTens W Ha3Hayasa
npeAcTaBHTed 38 BOJAGHE HA TpOUECH cpemy
Hero;

10. B3cMa pewenus 33 JONLAHUTCAHY NapHYRK
BHOCKH;

11, B3ema peuweH#s 3a nonyuasaHe MM
npeaocTangie Ha ABATOCPOUHH HHBECTHIHOHHY
RAH APYTH KPEANTH;

12, B3leMa peuUICHHS 3a TNpeKpaTABaHe Ha
JpyxecTBoro i HazHAYaBAHE Ha THKBHARTOP;

13. piema pewenne 3a upeoGpasysane Ha
Hpyxecrsoro;

14. HasHavasa npokypuct/u na Jpyxecrsoro;

15. B3eMH pelIeHHs N0 ApYrH BBLOpPOCH OT
CbILECTBEHO HKOHOMHYECKO 3HAYCHHUE.

(2) Enuonnunust coOcTBeHNK Ha xanutana
B3CM3 pellcHHs MO TPYAOBH H COUHANHK
BBIPOCH Clle H3CAYLIBAHE HA CTAKOBHILETO Ha
npeacraBnTens Ha nepcokana Ha JipyxectsoTo.

(3) 3a BCcuKko cBoe pelueHHe EAROARYAHR
cofcTaenui HITOTBE npoYokoa B cfukuoseus
nucmena ¢opma, Gea aga e meobxoamma
3aBepKa HA NOANACa H 33BepKa HA
CBABPAAREETO, ¢ HIKMIOYCHRE U3 PEIMICHRETO
3a mabop Ha ynpaBHTES, KOETO cé B3CMa CBC
3aBEpKa U] NOANACA H AR CHLABPKANHCTO.

Yn. 18. Vnpasurensr, 8 caauaif, ye TakmB ¢
HasHaueH, e JUTbKeH Ja YBCAOMH EIHONHYHHA
cobcTeeHUK Ha Kanivana HezaGaBHo  LIOM
3ary6ure Haaxsspast 1/4 or kanurana, Kakto H
KOTaTO YHCTaTa CTOHHOCT 4 HMYLUIECTBOTO Ha
Apyxectuoro 1o wi. 247a, ai. 2 ot Toprosekus
3gKOH CnagHe MOA pasMepa Ha Bnucating
KanuTan.

YnpasicHHe H DPEACTABHTEICTBO

Ya. 19. (1) OnepaTHpHOTO pPBLKOBOACTBO Ha
JpyecTBoTO Ce OCBILECTBABA €XHH HIH MOBEYe
yNpaBHTENH, KOWTO OPrami3fpaT M PBKOBOAAT
neftnocrra Ha JpyxecrBoro cboOpa3to 3aKoHa i
pelleRHATE  ERHOMWYHHA  COGCTREHHK  Ha
KanuTana,

(2) Axo ca Ha3Ha4eHH noBeue OT EHHH
Vnpasuteni:, Te ynpanjgsar H NpEACTABIABAT

6. appoint and discharge the Managing Director,
fix his/ her remuneration and relieve him/ her of
liability; ‘
7. resolve on setting up or closing down
branches and participation in other companies;
8. resolve on the acquisition or transfer of real
property and real rights therein;

9. resolve on bringing claims against the
Manager and appoint a proxy to proceed with

the suits against him / her;

10. resolve on  additional  monetary
contributions;

11. resolve on obtaining or providing long-term
investment and other credits;

12. resolve on termination of the company and
appointment of liquidator/s;
13. resolve on reorganization of the company;

14, appoint procurator/s of the company;
15. resolve on other issues of substantial
economical importance.

(2) The sole owner shall adopt resolutions on
labor and social issues only -after Learing the'
position of a representative. of the Company's
employees.

(3) All resolutions of the sole owner shall be
in writing, no notarial witnessing of the
signature or the content is required, except
for the resolution for appointing 8 manager
which require witnessing of the signature and
of the content.

Art. 18, The Manager, if such has been
appointed, shall immediately notify the sole
owner of the capital when the losses exceed one.
fourth of the capital, as well as when the net
value of the Company's assets as per article:
247a, para 2 of the Commercial Act falls under
the amount of the capital.

Management and Representation

Art. 19. (1) The on-going management of the:
Company shall be performed by one or more
managers. The Manager/s shall organize and
direct the activities of the Company in
accordance with the law and sole owner’s
resolutions,

(2) If more than one Manager have been
appointed, each of them alorte ‘or both together

nomudsignatm:....%{_’

are entitird to manage and represent the
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JpyKecTBOTO 38€/IHO H 100TAEIHO,

(3) Osnactasadero Ha Ynpasurens Moxke n1a
6bae oTTErNEHO NO BCAKO BPEME H HMETO MY Aa
GbJie 3aHYEHO OT THPTOBCKHA PErHCTHP.

3abpaaa 3a KORKYpeaTHa AeitHocT

Un. 20. (1) Bes curiacke Ha JpyxecTsoto

H3GPANNAT ynpaBRTeN HAMA NPaBo;

1. oT cBO® WAN OT HyWAO HMe Xa W3BBLpUIBA

TBPrOBCKI CAENKA;

2. aa yvacTsysa 8 CbOMpaTesIHH U KOMaHAWTHU

JAPYHCCTBE H B Jpy&ccrBa C OrpaHHucHa

OTFOBOPHOCT;

3. na 3aeMa AALKHOCT B PLKOBOAHH OPTaHH Ha

ApPYTH ApYXecTsa.

(2) Orpanuuenuara no an. | ce npunarar,

KOraTo Ce H3BbplBa AHHOCT, CXOMHA C Ta3H Ha

HpyxecrsoTo.

(3) NMpx napywanane Ha 3aBLKEHAATA 10 ajt. 1,

VYnpaBnrenst  guaxu  ofe3mleTeHHe  3a

NpHUBHeHNTe Ha J{pyKecTBOoTO Bpeay.
HpyxecTBenns Kuurn

Yn. 21. (1) JpyxecTsoTo BOAW KHHIH 3a
ZATIOBETE it NPOTOKO/IHA KHKIA 33 PELISHHATY HO
CAHONHYHHA COOCTBCHHK Ha KanHTana.

(2) B xHirara 38 A8J0BeTE C¢ BNHCBA PAIMEPLT
Ha f[ena Ha  cAHONNYHHMA  cobGeTBeHuk,
HANPABECHUTE BHOCKN H BCHYKH NPOMEHH B TAX.
(3) YnpusuTensT, KOraTO TAKLB € HA3HOHCH,
OTroBapd 3@  pEAOBHOTO  BONEHe  Ha
ZAPYKECTBEHHTE KHHIH.

OvroBopuocT na Ynpasurens

Un. 22. YipaBuTeasT OTroBapA HMYWECTBCHO 38
nprulRenn ua lpyxectsoro speau.

TlponeprTenn

Un. 23. (1) ToawwHuaT GUBAHCOB OTHET HA
ApyXecTsoT0 Cct NpoBCpPABa OT eAHH MHAK
HAKOJIKO NPOBEPHTENH - RHNAOMHPAHH eKclepT
CHETOBOJNTENH, aKO NPHIOXHMOTO  GBATapcko
3aKOHO/IaTeNCTBO 3ammkaBa JlpyxecTnoTo 30
TOBA.

(2) Ta3n npoepka e ycAoBHE 38 MpHEMaHe Ha
FOJL{UIHHA CHETOBOACH OTUCT.

(3) TNposeputennte cc H3OHPAT OT CAHOMNUHHMA
co6CTBEHNK Ha KanWTana npean HITHYaHETo Ha
kanewnapuata roguna.  Te  oTrosapsT sa
Ao6pocyBecTHaTa 1 GeanpucrpacTHa NPoRepKa H
3anassaHe Ha Tafinara.

(4) Tlposepenuar H npheT roadmeH (HHAHCOB
oTyer ce npeacrass b TLProLCKHS PEITCTHP.

Company.

(3) The authorization of the Manager may be
withdrawn at any time and his/her name may.be
deleted from the Commercial register.

Competition activity prohibition

Art. 20. (1) Without Company's consent the
Manager shall not:

1. effect commercial deals on its own behalf or
on behalf of third party;

2. participate in personal partnerships, general

partnerships or in other limited liability
companies;
3. participate in managing bodies of other
companies,

(2) Restrictions as per par. | of the present shall
be applied when the carried out activities -are
similar to Company’s activities.

(3) In case duties as per para 1 are breached the
Manageris liuble for damages to the Company.

Company’s books

Art. 21. (1) The Company shall keep a book of
shares and minutes book on the sole owner's
resolutions.

(2) The value of sole owner’s shares, the
payments made and all relevant changes thereto
shall be recorded in the book of shares.

(3) The Managers, if such has been appointed,
shall be responsible for the regular keeping of -
the Company’s books.

Liability of the Managing Director

Art. 22. The Manager shall be financially, liable
for damages caused to the Company.

Auditors

Art. 23, (1) The Company's annual financial
statement shall be audited by one or several
auditors who shall be certified  public
accountants. in case the Company is liable: for
the latter according to applicable provisions of
the Bulgarian legislation.

(2) Such an audit shall be a condition for
approving the annual financial statement,

(3) The auditors shall be appointed by the sole
owner of the capital before the expiration of the
calendar year. They shall be liable for the proper
and unbiased audit and for maintaining
confidentiality.

(4) The audited and approved annual financial
statement shall be submitted to the Commercial |

Tlonauc/signature:. .
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Panen VIIL Hamecaenne ua Yupeaarennus
aKT

VYeeqHnuenae Ha KauuTana

Yn. 24. (1) VYsenuwenunero Ha kanWrana ce
H3IBLPLIBA UPe3:

|. yBenHuaBaHe Ha AaNosere;

2. 3aMKCBaHe Ha HOBH AanoBe:

3. npHentane Ha CHAPYKHHUH.

Hamuassane na xanwrana

Un, 25, (1) Kanitanst Moxe aa 6uA¢ HamMansasaH
10 2 (aea) neBa ¢ pelseHKe 3a H3MEHERHe Ha
VYypenuTenwus aXT NpH  CnasBaHe  Ha
HIHCKBaHNATA Ha 4. 150 1 151 or Tovprosckns
J2KOH.

(2) B pewendeto ce nocodear uenTa Ha
HaManemHeTo, pa3MepbT My H Ha4UHBT, 1o
KOfiTO e ce H3BLPILK,

(3) HamansasaHeTo MoXe 1a e H3BBPLINA Ypes:

}. HamansBaHe Ha CTOAHOCTTM Ha Jiena B
KanyTana;

2. ocsofokaaBaHe OT 3aab/DKCHHE 33 BHAaciHe
HeH3NNaTeHaTa YacT Ha Aea Ot KanmuTajia.

TpexussecTne Ha KPEIHTOPATE

Yn. 26. (1) Pewennero 3a HamandsaHe Ha
KanuTtaja ce npeacrass B Thprosckua PersicTnp
® ce ofsssea. C obassBanero Jlpyxecrsoro
Jas8ABa, ye e roToBO Aa Aage ofesneveHiue na
B3CMABHHATA WIH A8 M3IJIaTH HA KPEAHTOPHTE,
KOHTO He ca CbracHn ¢  HaMasleHHeTo,
IAABAKCHUATA cH KbM aarara Ha
o6naponsanero.

(2) Curnacketo Ha KPSANTOPHTE C HAMAICHHETO
ce npeanonara, ako 20 3 mecena ot ofsBABANETO
Te HE H3Pa3sT NUCMEHO HeCLIIACHETO CH.

Buucaaue Ha naMajieniteTo

Y. 27. (1) HameHeHneTo Ha YMPCAHTEINNA aKT,
€ KOETO Ce HaMansBa KaNUTATHT, ce BIHCBA Chel
HITHH&HE Ha CPOKa M0 NPEAXORHKA UleH.

(2) KuM 3asBnennero 3a Bnicaane ce npeicTassT
AOKa3aTe/ICTBA 38 CNajBale Ha HIHCKBAHAATA IO
@1. 150 or ToproBckHs 3aKOH ¥ ITHCMEHa
AeKnapauis Ha YnpasHTens, We Ha KPAUTOPHTE,
KOWTO He C& CbIAacHH ¢ HaMalleHHETo, ca IaneH
06Ge3ncucHHa HAK ¢ HINNATEH ABIIBT.

register.

Section VIII. Amending the Constitutive
Act

Increase of Registered Capital

Art. 24, (1) The registered capital may be
increased through:

1. increasing the value of the shares;

2. subscribing new shares;

3. admitting shareholders.

Reduction of Registered Capital

Art. 25, (1) The registered “capital might be
reduced to 2 (two) Bulgarian Leva by a
resolution for amendment of the Contitutive Act
in compliance with articles 150 and 151 of the
Commercial Act.

(2) The resolution shall contain reduction:
purposes, its amount and the manner for its
accomplishment.

(3) The reduction might be accomplished by:

1. reducing shares value;

2. relieving of the obligation to pay up the
unpaid portion of the registered capital.

Notification to the creditors

Art. 26. (1) The resolution to reduce the capital
shall be submitted to the Commercial registered
and notified. The notification shall contain
Company's statement for its willingness to
provide security for claims or to pay its
obligations as of the date of publication to the-
creditors which do not agree with the reduction.
(2) The creditor's consent on the reduction shall
be assumed in case within three months of the
notification they do not express in writing their
objection.

Registration of the reduction

Art. 27. (1) The amendments of the Constitutive
Act reducing the registered capital shall be
registered subsequently after the expiry of the
term as per the previous article.

(2) Evidence under art. 150 of the Commercial
Act shall be presented with the Application for
registration of the reduction, as well as an
affidavit by the Manager indicating that the
creditors who disagreed with the reduction have
been given guarantees or their receivables have
been paid.

Moansc/signature:. /A




OTtroBopuiocT Na Yupasareas ups
HBMaJIBaHe HA KAUUTANA

UYn. 28. Ako npeacraBewure oT YnpasHrens
JAaHHH 3a BOHCBAHE HAa HAMAQNABAHETO Ca
HEBEPHH, TON OTroRAps 3a [MPHMHHEHHTE Ha
KpeAWTOPHTE BPEAH A0 pasmepa, Ao kofiTo Te He
ca MOI/IK fie ce yROoBAETHOPAT 0T JIpyXecTBoTO.
Korato YnpaBuTeniTe ca HAKONKO, T¢ OTTOBapAT
CONHIAPHO.

Hanaamanus nopaas HaMalZieHdeTo

Ya. 29. Ha eaHonnuuus coOCcTBeHHK Ha
KAMMTIA MOMAT A8 Ce UpaBaT HINAAMAHHA
NOpaAN HAMAAABAHC HA KANHTana camo cnen
kato namanapaneto 6bz1e snwcano B Trpronekis
perucTbp ¥ CNeR KATO KPeAWTOPHTE, H3pasuiu
HecbriacHe ¢ HAMANABaHETo, ca MONYHMHNH
obeaneuenye WY niawane.

Pasnen IX. IpekpaTsBane B JHKBHIRRHS Ha
Apyxecrsoro

MNpexpaTasane na Jpyxecrasoro

Yn. 30. ipyxccTBOTO Ce NpeKpaTABa

l. no pewleRne Ha eAHONHMIMA COGCTBEHHK Ha
KanuTana;

2. ypes cauBaHe it BAHBAHE B AKUHOHEPHO MM
ApYTO APYWECTBO C OTPaHH4SHa OTTOBOPROCT,
KAKTO H 4pe3 pasaelisue;

3. npy 0GIBABAHC B HECLCTORTEIHOCT;

4. no pewenHe HA OKPLXHHE CHR - NApPH
HACTLNBAHE HA NPEABHACHHTE OT 3aKOHA CITy4aH.

TpexpaTapane NO pelenne Aa ChAR

Un. 31. Tlo pewenne Ha OKPBLKHHE CBYL NO
peructpauns #a JlpyxecTBoTo To MOXe aa Guae
TipeKpaTeno:
. mo Mck He TpoKypopa, ako AeHMHOCTTa Ha
JpyxecTBOTO NPOTHBOPEHH Ha 33KOHA;,
‘2, NO HCK Ha NPOKYPOPa, KOFaTo B NPOABIKEHHE
Ha Tpu meceua JIpyxecTBoTO HAMA HASHAMCH H
BNHCAH YNpaBHTCA B XHIOTesuTe Ha waeH 141,
an. 5 ot TuprosekHs sakon.

Jluksunauus ua JIpyxecrsoro

Ya. 32. (1) [pu npexparapane Ha JpyxkecTBoTO
Ha OcHOBaHKe 4. 154, an. |, TOuKH 2- B 5 u un.
155 o1 Tuprosekis 3aKoH BLB BPB3KA € 4, 32,
Toukk | w4 W uwa. 33 or HacTosnMN
Yupenutencu axkT ce OTKpHBA NPOH3BOACTEO NO
NUKBHZAUHA,

(2) Jluxeunatop Ha  [Jlpyxectsoto e
VYnpasutenar (Ynpasurenure) ua Jpyxecrsoro,

Liability of the Managing Directors in case of
Capital reduction

Art. 28. In case reduction registration data
submitted by the Manager are untrue, the latter
shall be liable for damages to. the creditors-to
the extent they could not be satisfied by the
Company. In case more than one Managers are
appointed they shall be jointly liable.

Payments Pursuant to Reduction

Art. 29. The sole owner of the registered capital
shall receive payments pursuant the reduction
only after the reduction is registered in the
Commercial register and the creditors who have
disagreed with the reduction have been given
guarantees or their receivables have been paid.

Section IX, Winding-up and liquidation of
the Company

Winding-up of the Company

Art. 30, Winding-up of the Company shall be
effected in the following cases:

1. sole owner’s resolution;

2. Company's consolidation or merger with a
Jjoint stock company or another limited. liability
company, as well as Company"s splitting;

3. Company being declared insolvent;

4. District court judgment in cases provided for
by the legislation.

Winding-up after Court judgment

Art. 31. A wind-up of the Company might be

effected after a decision of the District court in.

the following cases: ‘

1. Public prosecutor’s eaction in case the

Company’s activity contradicts to the law;

2. Public prosecutor’s action in case within

three months the Company has not appointed.

and registered a Manager in the cases envisaged

by article 141, para 5 of the Commercial Act.
Liquidation of the Company

An. 32. (1) A liquidation procedure shall be
initiated in case the Company was wind-up
pursuant to article 154, para 1, items 2 and 5
and article 155 of the Commercial Act ‘in
relation to article 32, items 1 and 4 and article
33 of the present Constitutive Act.

(2) Company's liquidator shall be the Manager/s
of the Company. However, the sole owner of

TMoanuc/signature:.. %%7
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OCBEH aKo ¢ PpeuweHHe Ha EOHONHWHHS
COBGCTBEHIK Ha KanuTana ¢ Onpe/eieHo ApYTo
auue.
(3) JIuksupanusta Ha JpyxecTBoto ce
u3pLpBa no pena ua ra. XVII ot Twprosekus
3aKOH.

Pa3nen X. 3awnounrenun pasnopeabu

Ya. 33. (1) 3a neypeaens B HaCTORUMS
YupeanTeneH akT BLOPOCH C€  NpHarar
pasnopentire Ha THLProBCKHA 3aKOH.

(2) Tlpu w3MeHenHe WIH NOMBLAHEHHE Ha
VYypeauTeiHud aKT B TbProBCKHS PErHcTbD CE
NpeAcTaBA Npenie oT Hero, KORTO CohAbpka
BCHYKH HIMEHEHHA B NONLIHEHHS H € 3asepeH
or Ynpasutens Ha Jlpyxecrsoro.

Hactoawusr YupenuresieH akT ¢ H3roteed b 2
€NROOGPA3HI NBYCIHHHI ~ Ha GBACPCKH M Ha
aurmufickn - ek3emnaspa. [lpu pasnuku B
TBLAKYBAHETO, MPEANMCTBO [UE M3 GBLITrapCKHAT
TexcT.

the registered capital might decide to appoint
another person.

(3) The liquidation of the company shall be
performed as per Chapter Seventeen of the
Commercial Act.

Section X. Final provisicns
Art. 33. Commercial Act provisions shall be
applicable for matters not settled by the present
Constitutive Act.
(2) In case of amendment or supplementation of
this Constitutive Act, to the Commercial
register shall be submitted a copy thereof,

containing all amendments and
supplementations and verified by the Manager
of the Company.

The present Constitutive Act is prepared in 2
identical bilingual - in Bulgarian and in English
- copies. In case of discrepancies in the
interpretation, the Bulgarian version shall
prevail,

Eanoaunven cobicteennk Ha kanutana / Sole owner of the registered capital:

(camMopBUHO HINHCAHO WLAHO HMe/please print here your full name)

Moanuc/signature:...




