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BH ENY XEJIH EOOJ

OTYET 3A ITEUAJTIBATA HJTH 3ATYBATA U APYTHA BCEOBXBATEH J0OXO0/ 3a 2015 roaaHa

2015 . 2014 r.

TIpHAOKENHE BGN'oo0 BGN'o00
IIpogsarasany JEHHOCTH
Hemnu npuxodu om npodaicou 111 335 201
Tporyxruua - -
CTokm 48 -
Yeryru 287 201
dunancoeu npuxodu 1.1.2, 1230 48
061110 MPHX0IH OT NPOTBJRKABAITH NeHHOCTH 1565 240
Pasxodu no ukoHOMUUECKU eAeMeHmuU {1795) (1 812)
ManonseaHu CYPOBHHH, MaTePHAIH H KOHCYMATHBH 1.2.1. (56) (23)
Pasxo/aH 34 BBHOIHHE YCTYTH 1.2.2, (208) (100)
Pazxonw 3a aMOpPTH3ATHH 1.2.3. (1173) (1485)
Pasxomu 3a mepeodana 1.2.4. (216) (187)
Hdpyru pasxonu 1.2.5. (142) (17)
Cymu ¢ KOPpEeKMuUBeH xapaxmep 1.2.6. (38) -
CefecToiHOCT Ha NMPOJaAeHHTe CTOKH M IPYTH KPATKOTPalHY akTusl (He3
TPOIYKIIHA) (38) -
PaSXO}IH KAMHTANMH3APAHH B CTOMHOCTTA Ha aKTHBH - -
HpOMEHH B HATTHYHOCTHTE Ha TOTOBATA IPOAYKUHA H He3aBFbPIIEHO
ITPOH3BOACTBO - -
Hpyrn - }
Punarncoeu pasxodu 1.2.7. {4 203) (1793)
00110 pazxoau 0T NPOIB/IKABAINU AeliHOCTH (€3
Pasxoau 2a JaHbBIH (6 038) (3 603)
Ieganta/3aryda oT onepaTHBHATA AECHHOCT

4 473) (3 356)

Hevuaabu u 3a2ydu om onepayuu, KOUMO ce oMmuUmMam
HEMHO 1.2.8. 162 -
IHeuanda/zaryda oT DpoABIKABAITH AeiTHOCTH IPEIH
PA3X0aM 3a JAHBIH (4 311) (3.356)
Pasxon 3a JAHBIH OT NPOAB/CKABAIIH JeTHOCTH 1.2.9. (11) 105
Ileuan6a/3ary6a 3a nepuoaa OT NPOALIKABAITH
JeHHOCTH (4 322) (3 251)

ITeuanbGa/3zaryGa 3a nepuoaa

(4 322) (3 251)

06mo BeceoGXBaTEH KOX04 33 HepHAoaa

(4 322)

(3 251)

Iprm:ucenuﬂma om cmpaHuya 7 0o empanuya 28 ca HepazdeaHa HacH om PFUHAHCOBUSR GHIYEm.

IIpeacrapaasamnm;
Auxo Ueanos 2
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Crcrasmren:
Heana Koaepa

Codma, 29 beepyap



BH EHY XEJIHU EOO/

OTYET 3A ®PMTHAHCOBOTO CbCTOAHHE kbMm 31.12.2015T.

IIpuro:

P 31.12,2015 T, 31.12.2014 r.

AKTHB BGN'ooo BGN'o00
HeTexymus akTHBHA
HMoTH, chOpBKesHA, MalllMHU U 060pyIBaHe 2.1. 4 458 5303
AKTHBH 110 OTCPOYeHK JaHBIH - 2.2 241 251
Q610 BETCKYIM AKTHEH 4 699 5554
Texkyinyu AKTHBH
TekylllH MaTepHaAIHH 3amacH 2.3. 195 201
TekylH THPTOBCKH H APYTH B3eMaHHA 2.4. 534 563
Texymy AaHbYHH AKTHBH 2.5. 11 17
ITapuHY cpefcTBa 2.6. 4 197
06100 TEeKYIIA AKTABH 744 978

Q6100 aKTHBU 5443 6 532




BH EXYI XEJIH EOO
OTYET 3A PHHAHCOBOTO CBhCTOAHHWE kM 31.12.2015 T. - TPOALIKEHHAC

Tprnomx 1.12.2015 T 1.12.2014 T
) p— 31.12.2015 T, 31.12.2014 1.
COBCTBEH KAIIMTAJI u TACHBH
ColcTReH KanruTan 2.7,
(QCHOBEH KaHTAT 2.7.1. 160 160
PerucTpupan kanm\Tan 160 160
duHaHCOB pesyaTaT 2.7.2. (12 014) (7 692)
Hepasnpenenerss negantu,/HellOKpUTH 3ary0n (7692) (4 441)
ITewan6a/3ary6a 3a rofHHATA ’ (4 322) {3 251)
00110 cofereen kKanHTAX (11 854) (7532)
HeTekymy macHBH
Jpyru HeTekyIu hbHHAHCOBH TACHBH 2.8 7 014 70917
06O HETEKYTUH DACHEH 7014 7917
Texymn macHBH
TeKyIIH ThPTOBCKH H APYTH 33 BIKEeHHS 2.9. 145 79
Texyln 3ab/MKeHNsI KbM IIEPCOHANA 2.10. 12 23
TeKymIa 4acT Ha TEKYLIH JaHbBYHH 3a0b/IKEH U 2.11. 1 8
JpyrH Tekymy ¢HHAHCOBH NACHBH 2.12. 10 125 6037
00O TEeKYINH HACHBH 10 283 6147
OGmo macusH 17 297 14 064
06mo cofecrBen KAMATAL H IIACABH 5443 6532

Hpuroxcenwuma om emparvya 7 9o cimpaniia 28 ca Hepasdeana Hac om GUHAHCOEUR ORTemL,

IIpencrapaaBamm:
Anxo Heanos

Cheragure;
Meaua Kosesa



BH EMY XEJIM EOO/{

OTYET 3A ITAPUYHUWUTE ITOTOIN, ITPAK METO/I 3a 2015 TogHHa

2015 T. 2014 T.
BGN'oo0 BGN'ao00
Napuusu DoTouy 0T ONEPATHRHA JeHHOCT
[MocThIUIEHHS OT KIHEHTH 409 240
[Tnamanusa Ha JOCTABYHIIH (360) (244)
[namanus Ha NepCOHANa | 34 COIHAIHO OCHIYPABaHe (207) (202)
[TnaTed/Bp3CTAHOBEHY JaHbIK (D63 KOPIIOPAaTUBHHE JAHBLH ) (46) (35)
JpyTH 1aniaHus, HETHO (11)
HeTHH DapnyeH J0TOH 0T ONePpATHBHA AeifHOCT (215) (241)
HapuuHu NOTIH 0T HHBECTUHHMOHHA JEHHOCT
[Tokynka Ha HMOTH, MAIINHH, CEOPBKEHII B 060py/ABaHe
TTapUUMMTE aBAHCH H KPEANTH, [IPESOCTABEHH HA TPETH CTPaHH (364) (379}
[TocThIVIEHNA OT U3IUIAIAHE HA ABAHCH M KPEeAUTH, IIpef0oCcTaBeHy Ha TPeTH CTpaHu 605 710
nateHyn THXBH (59)
Ilomy<eHn JIMXBH
_Hero napuaum cpeicTEa M3I0JA3BAHA B HHBSCTHIMOHHATA KEHHOCT : 241 272
Hapyany norouu ot (PUHAHCOBA JEHHOCT
INocTeIneHKa o ITOMYyYeHH 3aeMH 6259 567
[Thamanud o TOIYIeHH 3aeMH (5297) (201)
Ilnaredu THXBHA (1124) 87
JIpyTi mapHYHK JOTOLH 0T QHHAHCOBa ZeHHOCT (53) (27)
Hero napuyase ¢PeACTBia H3NOA3BAEY BB (pHBAHCOBATA ACHHOCT (215) 162
Herro ysesugenue (Hamanenme) Ha DTAPMIHMTE CPEACTBA M DAPHTHHTE
EKBHBAJICHTH ﬁpe;m edexTHT OT HpOMEeHUTE B OGMEeHHHTE KypcoBe (189): - 193
E(lje;éflf OT HPOMEHHTE BHB BATYTHUTE XyPCOBE BHPXY HapHIHITE :
CpPefCcTBA M MAPHIHUTE EKBUBATEHTH (4)
Herro yRenaueHHe (HaMa/IeHHe) HA MAPUHUTE CPEACTEA H HAPHYHATe
€KBHBAJTCHTH (193) 193
IapHIHM CPEACTEA M HTAPHYHH eKBHBAJIEHTH HA 1 AHyaAPH 197 4
IlapHEcIHI CPEACTEA M HAPHYHA €KEHBAJIEHTH HA J1 NEKEMBPH 4 197

Hpunoxwcenuama om ecmpanuya 7 do cmpanuya 28 ca Hepazdeanda Hacm omt GuHAHCOSLUN OTITHen.

HpeacraBaaBann: —
faxo UBaHOoB

——

Conherasurest:
Hesna Koaesa

Codmuan, 29 despyapu



BU EWY XEJTU EQO/T

OTYET 3A TIPOMEHHTE B COBCIBEHHA KATIUTAJI xbM 31.12.2015 T,

Hampynanu O6wo coficmaen
Ocrosen xanumaa neuaabu/ zazybu xanuman
BGN'oo0 BGN'000 BGN'ooo
QcTaThk KM 31.12.2013 I. 160 (4 443) {4 281)
Tpensyrciel OCTATHR KbM 31.12.2013 I, 160 (4 441) (4 281)
Meuanta/(aary6a) 3a nepuopa (3 251) (3 251)
OcTaTeR KbM 31.12.2014 T. - 160 (7 692) {7 532)
HpensancaeH OCTATBR KM 31.12.2014 I 160 {7 692) (7 532)
_Tlpomenn B COGCTBEHIA KANATAT 32 2015 T.
Heuanta/(aaryba) aa nepuona (4 322) (4 322)
Apyz aceobxaainexk doxod ) - - -
OCTATHK K6M 31:12.2015T. . 160 (12 014) (11 854)

Hpuaoncenuama om cmpanuya 7 do cmpanuya 28 ca Hepazdeana ugcm om GUHONCOGUR OMUem.

IIpencTapaABAILN:

Auxo lBaHOB //

CrcTaBaTe
Heaua Koaena
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JTOKJAN 3A NJEMHOCTTA

3a TOJHHATE, TIPHKJIIOUBANA HA 31 JEKEMBPDH 2015 T.

IMPHUET C ITPOTOKOJI HA ITPEJCTABJIABAIIIUTE

HACTOAINMUAT OOKJAN 3A JEWHOCTTA E W3TOTBEH B CBHOTBETCTBHUE C
PASIIOPEJABUTE HA Y. 33 OT 3AKOHA 3A CHETOBOACTBOTO 1 U3UCKBAHMATA HA
TbPTOBCKHUA 3AKOH

PBK0oBOACTBOTO TIpeAcTaBA CBOSl TOJHUINEH JOKIaN W TONUITHEA (DUHAHCOB OTHeT KBM 31
JEKeMBPH 2015 T., M3TOTBEH B ChOTBETCTBHC MeXKIyHAapOOHHTE CTaHJApPTH 3a (HHAHCOBO
OT4YHTaHe, IPHETH OT EBponeHckusa ¢b103.

OnMcaHHe Ha Aeiinocrra

JpyXKecTBOTO € perucTpupaHo B buirapusa. OcHOBHATA My A€HHOCT € CBBP3aHA C H3BBPIIBAHE Ha
CTPOHTEJIHO-MOHTAKHE PabOTH ¢ H3I0I3BaHe Ha XeJIHKONTEPHA TEXHHUKA.

JpyecTBOTO M IIpe3 TasM ToAMHA € NpPOJBDKWIO OCHOBHAaTa CH AEHHOCT, CBBP3aHa C
H3BDbPIIBaHE HA CTPOHTEIHO-MOHTAKHYE pabOTH ¢ H3MOM3BaHe Ha XE/IMKONTEPHA TEXHHKA.
duUHaHCOBHAT pe3yaTaT Ha JIpy)KecTBOTO 3a 2015 I'. CJIe/T JAHBIH € 3ary0a B pasMep Ha 4322 XHJl.
aB. JlanpyHOTO OOarane Ha JIPYKECTBOTO Ce M3BBPIIBA ChIJIACHO U3HCKBAHKATA Ha MECTHOTO
3aKOHOJAATEJICTBO.

CrpykTypa Ha OCHOBHAA KATATA

ChApY:KHITH YuacTtHe Bpoii gaiose Homuuaaua
CTOMHOCT (xm.
JIB.)

Xenu Nusect EOO/ 100% 1600 160

Y¥npagacune

Ceraacro gelicrsamus THProBCKH 3aK0H B Bpiarapus, KbM 31 JeKeMBpH 2015 T., Bu Eitu Xenn
EOOJ e egHOMMYHO IPYMKECTBO ¢ OIpaHHUYCHA OTTOBOPHOCTC €[HOCTEIICHHA CHCTEMAa Ha
yIIpaBJeHHe.

Yopasuren na JIpy:xecrsoto e fiuko Cranuer UBanos.

Yopenku pecypcu
Hepconan

llepcoHaBT, ¢ KOKTO € peaTusHpaHa IPOM3BOACTBEHATA NPOrpaMa IIpes 2015 I'ofl. ¢ 5 JOBeKa,
OT KOHTO OCHOBHHTE PabOTHHIY €A 5 IYIIH.

Pabomia sanarama
HauuciieHMTe M M3IJIaTEHU CPejcTBa 32 pabOTHA 3aIllaTa 3a W3TEKJIaTa TOMUHA ca B pasMep Ha
194 XUJI.JIB.

Avaan3 Ha IpoAak6H U CTPYKTYpa Ha PasxojuTe

OCHOBHMAT 147 OT IpHXoAuTe Ha JIPYKECTBOTO ca OT mpojiaxba Ha yeIyTH, USBLDIIBAHH C
xenukonrep KA 32.

Crpyxrypa Ha IpUXO/IATE OT OCHOBHA JIeHHOCT e KaKTO ciegsa: yeayry — CMP ¢ XemukonTep.

Pasxonure 3a 0cHOBHa NeHHOCT ca B padMep Ha 2137 XUJL. JIB. H ca CELP3aHH OCHOBHO C:
- PasxOJiH 3a 3aCTPaXOBKH
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- Pa3xX0ogH 3a 3amiaTH
- daMOPTH3allHH

HHuBecTHHHOHHH NPOEKTH

JpyKecTBOTO pasloiara ¢ IbJIrOTPaiHH MaTEPHATHH aKTURH OT CIEIHHTE IPYITH
- MAaIlllMHH K ChOPHARCHHAA
- TPaHCIOPTHH CPeCTBa
- KOMIIOTHPHA TEXHHKA

OcHosHU KaueHmu, CK/moveHuU 6ceosopu
OcCHOBeH HAIIl KJIHEHT € MapeHro Tpeﬁ,ﬂHHF, C KOr'oTO CM€ B IOTOBOPHH B3aHMOOTHOIIEHHA.

OcHoeHu docmasuuyu
Jlykoiin Aespueiiurss, Mxxenepanu, Cakea u p.

1Iperaen x»a AeHHOCTTA

Pesyamamu 3a mexywius nepuod

IIpes 2015 roji. Ipy’KeCTBOTO H3BBPIIBAIIE CIEIHAIA3HPAHE CTPONTEIHO-MOHTAKHH JlefiHOCTH
IO JOroBOp B BaHCKO.

DUHAHCOB OTUET B aHAJIN3

Kanumanosa cmpyxmypa

CoberBeHnaT xanuraa Ha Jpy:KecTBOTO € 160 XHI. JIB.

lIpes mexeMBpH 2015 rojl. ce M3BHPIIM MPOMAHA Ha cOOCTBEHMKA Ha Kamutana. bu Eiru Enp
O0O[ uponane 100% ot agnorere cu Ha Xeau aaBect EQOO/.

CromaHCKH 1e/Ia 3a 2015 I.

PBKOBO/ICTBOTO CH € TIOCTABHIIO CTC/THUTE OCHOBHH II€JIH, KOHTO [1a G'bJIaT TOCTHTHATH 1IPE3 2015
r.:

IIpedsuncdaro pazeumue na Jpyxcecmeomo
PBKOBOACTBOTO He NPENBMAKIA IPOMEHH B PA3BHTHETO Ha OCHOBHATA JieiHOCT Ha JIPY:KeCTBOTO B
KpaTKOCPOYEH TIJIaH.

Baxkau CHOMTHA, HACTBIIIIH ¢JI€/L JATATA HA H3TOTBANE Ha (PMHAHCOBMA OTUET
He ca nacremmmm chOHTHA (JIen JaTaTa Ha H3rOTBAHE Ha (DMHAHCOBHA OTUET, KOWTO GHXa
pedeKTHpany BHpXy pesy/TaTa Ha JpyKecTBOTO IIpes CIeBAIINA OTYETeH IEPHOL;

Hudopmanusa no wi. 187 a1 or Tbprosckns 3aKoH
Ilpes 2015 r. He ca HpuUAOOHMBAHM W TIPEXBBP/IAHK COGCTBEHH akNuu OT JIPY)KecTBOTO.
APpyKecTBOTO He IpUTEXKaBa COOCTBEHHN AKIUH OT KallATAIa CH.

YnpasieHue Ha KATATAJIOBHA PUCK

[fesiuTe Ha PBKOBOACTBOTO IPH YIPABAEHHE Ha KaNKTAIA €A JIa 3a0(ATAT npaBoTo Ha Bm Eiiy
Xemu EOOJ ma npoAbikd, KaTo AeHCTBAMIO APYXKECTBO ¢ L ZIOXOMHOCT 3a CBADYXHHKA H
NOUIbPAKAHE Ha OITHMATHA KallMTAJIOBA CTPYKTYPa, 32 14 ¢€ HAMAIHM IleHaTa Ha KAIIATAIA,

OnepaTHBeH puCK

OnepaTuseH PUCK € DUCKBT OT IIPSKH HJIH KOCBEHH 3aryGH, TIPOM3THYAIH OT IIHPOK KPBE OT
UPUYIHHM, CBBP3aHH C IIPOIECHTE, II€PCOHANA, TEXHOJNOTHHTE H HHQpacTpyKTypaTa Ha
JIpy’KeCTBOTO, KaKTO M OT BHHINHH (PaKTOpH, PasiMyHHU OT KPEAMTHH, TIABAPHHA W JHKBAJHY
PHCKOBE, KAaTO HAIpUMeED Te3H, IPOHM3THYAINM OT IPABHH H DeTyJaTOPHY H3HUCKBaHHA H
OOLIOTNIPHETH CTAaHAAPTH HA KOPIOPATHRHO LOBellende. ONepaTHBHH PHUCKOBE BB3HHKBAT OT
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BCUYKH ONlepauuy Ha JpyRecTBOTO.

OTroBOpPHOCTH HA PBKOBO/CTRBOTO

Criopezi GBIrapeKOTO 3aKOHO/IATEIICTBO, PRKOBOJICTROTO CIEBA 1 MBTOTBA (DMHAHCOE OTYET 32
BCAKA (PHHAHCOBA TOAIMHA, KOKTO Ja JaBa BAPHA M 9€CTHA IIPE/ICTaBa 33 (PHHAHCOEOTO CHCTOAHHE
Ha /Ipy:KecTBOTO KbM Kpas Ha To/IMHATa, PMHAHCOBO My LIPe/ICTABSHE ¥ MAPHYHH MY [IOTOIH.
PEKOBOACTBOTO MOTBEPAZIABa, 9e ¢ MPMIATANO HOCAEA0BATENHO AfeKBATHH CYETORONHI
HOJUTHKA TPU H3TOTBAHETO HA TOJAMIUHUA (PMHAHCOB OTYET KBM 31 JEKEMBPH 2015 I. H €
HaNpaBHIC Pa3yMHH H IPeANAa3/IuBH NPENeHKH, IPEAIONIOKEH A U IPUGIUSHTETHE OlCHKH.
PbKOBOACTBOTO CHIMO NOTBBP/ABaA, Y€ Ce € IPUABPAKATO KbM NEHCTBAIINTE CUETOBO/HE
CTaH/IAPTH, KaTO QHHAHCOBHMAT OTYET € M3rOTBEH Ha IPHHIMIA Ha AeHCTBANIOTO ZPYKECTEO.
PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a MPABUJIHOTO BOJEHE HA CUETOBOIHHTE perMcTpH, 3a
Lies1echOOPA3HOTO ylpaB/eHAe HA AKTHBHTE U 32 IPelpReMaHeTo Ha HeoBXOMuMHTe MEpKH 3a
M30ATBaHe M PA3KPHBAHE HA €BEHTYAIHH 3/0YIOTPE6H H APYIY HEPEAHOCTH.

PBKOBOACTBOTO CHINO MOTBBPIKAABA, He TIPH M3TOTBAHETO HA HACTOALTHA NOKIAM 3a AeHHOCTTA e
TPEACTABWIO BADHO H YECTHO PA3BUTHETO U DPe3y/NTaTHTE OT AeHHOCTTA HA NPeANPHATHETO 3a
H3MHMHANNA IIEPHON, KAKTO H HETOBOTO CBCTOSHWE M OCHOBHHTE DHCKOBE, IpE] KOHTO €
H3TIPABEHO.

HAuxo Ctanmues UBaHor

¥YnpaBuTen
Bu Eitu Xeau EOQ]

rp. Copus

05 Mapr 2016 1.
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I'O/IMINEH PTHAHCOB OTUYET
I. ObIITA HH®OPMAIIHU A

Haumenosanue na Apyscecmeomo: FH EHY XEJIH EOO/T

Ynpaeumen: Inxo HeaHos |

Coecmaewmean: leana Koresa

Hdeprcasa Ha pecucmpayus na /Ipyncecmsomo: Boazapusa

Cedaauwe u adpec Ha peeucmj)aqtm: Codhus, ya. Iaxkon Henamudit 7 em.2
Obcaysxceawyu 6anxu: IIHB Al

OHHAHCOBHAT OTYET € HHIHBHAYAJIEH oT4eT Ha /[py:KecTBOTO.

IIpedmem Ha detinocm u ocHoena deiirtocn Ha Jpyscecmeomo: cneyua uzupan mosapet es30yueH
MpaHcnopm

Hama na gpunarcosus omuem: 31.12. 2015 T.
Texywy nepuod: rofinHaTa 3aII0YBAIIA HA O1. O1. 2015 I. ¥ 3aBbPITBANMIA Ha 31. 12. 2015 I.
IIpedxoden nepuod: ropHHATA 3alI0YBAINA HA O1. 01, 2014 I'. ¥ 3aBBPIIBALIA Ha 31. 12, 2014 T.
Zlama na odobpenue 3a nybauxysane : mapm 2015 2.

CTpykTypa Ha KamuTaIa

“bu Eit1 Xenu” EOOJ] e eTHOMIYHO /IPY/KECTBO € OrPaHUYeHa OTTOBOPHOCT, PETHCTPUPAHO B
TBProBexys perueTsp KbM ATeHITMATA IIO BIMCBAaHHMATA.

CeapyxHUITH Janoso yuactue  Bpoii mayose Hommaaiza cToHHOCT (xuuLJB.)
bu Eity Exp 001 100% 1600 160
Beuuko 100. 00%

II. BA3A 3A H3TOTBAHE HA ®HUHAHCOBHUTE OTUYETHM H IIPILVIOKEHU
CBIIECTBEHH CYETOBO/JHH ITOJIMTUKHU

DUHAHCOBUAIN OTTHEM € U320MEEH CBEAACHO USUCKEAHUAMA HA GBASAPCKOMO CHEmMO80dHO
3AKOHOOAMEACME0 6 HAYUOHAHATNA éaayma Ha Peny6auxa Beaeapus - Ownzapcku nes.

Ot 1 siHyapy 1999 roguHa GBATapPCKUAT JIEB € ¢ QUKCUPaH Kype KBM eBpOTO: 1. 95583 JieBa 3a 1
eBpo.

Townocmma na cymume npedcmaseriu 666 GUHAHCOBUA OMem e XUsdu 65A2apCKU Ae6d.

HacToAmuaT ¢GuHaHCOB OTYET € UBTOTBEH B CHOTBETCTEHE ¢ M3UCKBAHMATA HA Mexaynapoamnu
CTaHAapTH 3a ¢(uHaHcoBH oTdeTH (MC®O), npuern or Komucmsara Ha EBponeiickusa chios.
PHUHAHCOBUAT OTYET € H3TOTBEH M B CHLOTBETCTBHE C HM3WCKBAHMATA HA MexgyrapoaHuTe
CTaHAAPTH 32 (PHHAHCOBA OTHETHOCT, MyOIMKYBAaHU OT MeKAyHapOMHKA ChBET 110 CIETOBOIHIU
cranjapri. Bewuku MexayHapo/HU CTaB#apTH 3a (DMHAHCOBH OTYETH ca NYOIHKYBAaHH OT
Mex/lyHapOIHHA CHBET MO CYETOBOAHM CTAH/IAPTH, B CHJIA 3a IIEPHOAA Ha MBTOTBAHE HA TE3H K
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(HHAHCOBH OTYETH, Ca UpPHETH OT EBpomeiickus chBIO3 4pe3 IOponeAypa 3a omoOpeHHe,
yeraHoBeHa oT KomucuaTa Ha EBponeiickus cblo3.

Jpy»XeCTBOTO M3TOTBA W IOAUNIHK (DHHAHCOBH OTUETH B CBOTBETCTBHE ¢ MexayHapoaHure
cragzapTi 3a ¢unancoru otdyer (MC®DO), paspaborenu u ImybsmukysaHm oT CbBeTa IO
Mexayuapoanu cuetoBoguu crapmapti (CMCC) u omobpenun or Epponeiickus cbio3. B Tax
WHBECTUIMATE B ABLUEPHH NPEANPUATAL ca OTYETEHH M ONIOBECTeHM B choTBeTcTBHE ¢ MCC 27
TO/THINEHN h HEAUBUAYAAHH (PMHAHCOBH OTYETH.

®UHAHCOBHTE OTYETH CA K3TOTBEHH Ha IPHHLOMIA Ha JelcTBalo MOpeANpHATHE, KOeTo
npeAnosara, ye Jpy»KecTBOTO 1€ IPOAB/DKE AeHHOCTTa cU B 0603puMo Obzelne.

HsroTeAHeTo Ha (uHaHCOBUTE oTdeTH B CchoTBeTcTBHe ¢ MC®PO, usuckpa ymorpebara Ha
CYSTOBOJHM TPHOJHM3UTENTHH OIeHKH. Koraro e mpuwiarajso CuHeTOBOJHATA IIOJHTHKA,
P'BKOBOJCTROTO C& € OCHOBABAJIO Ha cOOCTBEHATA CH NpelleHKa.

Ilpu mpunaraHme cUeTOBOJHA IIOJIWTHKA CBC 33JHA JaTa, IPH IIpeU3YHUC/IABaHe Ha CTaTHH
(rpemku) ¢bC 3aHA JaTa HIK KOTATO Ce NMPeKaacu(HIpar CTaTHH 358 ()MHAHCOBUTE OTHETH, Ce
IIPeACTABAT TPY OTUETA 3a (PUHAHCOBO CHCTOSHHE U JBA OT BCHYKH JAPYTH OTYETH, H CBBP3aHUTE
C TAX MNOACHUTETHHA IIPHAOKECHHL.

HI3IABJAFEHHE 3A CbOTBETCTBHE
JApyKecTBOTO BOJAM CBOETO TEKYIIO CYETOBOJACTBO M HM3TOTBA (DUHAHCOBUTE CH OTYETH B
CHOTBETCTBHE ¢ MeXXAyHAPOAHUTE CTAHAAPTH 32 PpuHaHCOBa oTyeTHOCT (MCPO).

ITpunoxxumu 3a JpyKecTBOTO ca cieZiHUTe MexkIyHapoAHH CTAaHAAPTH B IPaKTHKH:
Me:xxayHapoau cueToBoaaM craugaptu (MCC)

MCC 1 [Ipedcmasane Ha punancosu ormuemu.

MCC 2 Mamepuaanu 3anacu.

MCC 7 Omuem 3a napuuHuime nomouu.

MCC 8 Cuemosodna noaumuka, npomeHu 6 npubausumenHumne cuemesooHU OUeHKU U 2PeLurLL.
MCC 12 Jansyu espxy doxoda.

MCC 16 Hmomu, MQuiuHU U CHOpBHCEHUS.

MCC 17 Jlusunau.

MCC 18 Hpuxodu.

MCC 19 Jfoxodu na Haemu auya.

MCC 21 Ehexmu om npomeHu 868 8AAYMHUINE KYpcoae.

MCC 23 Pasxodu no saemut.

MCC 24 Gnogecmasare Ha c8sp3aHL AULA.

MCC 27 HndusudyaaHu hunaHcosu omuemil.

HPH/IOZKEHH CBHIECTBEHH CHETOBOAHH INOJTUTHKH

HpOMEHI{ B CUCTOBOJHATA HOJHUTHRA

Tosu roaumen ¢rEAHCOB OTIET ¢ M3TOTBEH, CIA3BAWKH IPHHIIAIA Ha JIeHCTBAIIO IpelIpHATHE
B ChOTBeTCTBHE che MexaysapoguauTe Cranmapre sa ®uHaHcoro OTumTaHe, U3LaJeHU OT
CoBera 3a Mexaynapoaaua Cueropoguu Crangapru (CMCC) v BCHYKH pazfacHEHHA U3NajJeHH
ot Komurera 3a Pasgcuenns sza MC@QO

OUHAHCOBHAT OTYET € M3TOTBEH Ha Da3a KOHBEHIIHATA 3a MCTOPHYECKATa 11eHa, OCBEH, ako He e
MOCOYEHO JIPYTG B CYETOBOJHHTE MOJMTHKH HO-Aoiy (HauUpMMEp HSIKOM (DMHANCOBU
WHCTPYMEHTH, KOMTO Cca OlleHeHH [0 CIIpaBe/THBA CTOHHOCT). MCTOpHYECKaTa NeHa ¢e OCHOBABa
Ha CIPaBeIMBaTa CTOHHOCT Ha IIPECTALIAATA, Na[eHa B 3aMsHA HA AKTHBH.

TFopuinnuAT GUHAHCOB OTUET BKJIIOYBA OTYET 3a NevyanbaTa wiu 3arybara u Jpyris BceobxBaTeH
J10X0J1, OTYeT 3a GUHAHCOBOTO CHCTOSHHE, OTYET 32 MPOMEHHTE B cOOCTREHMA KAIIMTAM, OTYeT 33
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HAPHYHHTE TIOTOUH, KAKTO M MOACHUTENNH NPHIoXeHHA, [IpEXOAN | pas3xofH, ¢ HBKIHYEHHe
Ha KOMIIOHEHTH Ka JpYT BceoOXBaTeH AOXOX, Ce NPU3HABAT B OTYeTa 3a Aoxogure. Jlpyr
BceoOXBATEH JIOXOJ, Ce NPH3HABAa B OTYETA 34 BCeODXBATHMA IOXOJ M BKJIIOYBA €IeMEHTH Ha
IPHXOH ¥ Pa3XoaH (BKJIIOUHTEIHO KOPEKIMH 0T HpekaacudbuKanus), KOHTO HE ca IPH3HATH B
OoT4yeTa 3a AOXOJHTE;, KAaKTO M3HMCKBA HJHM KakTo € paspemieHo or MC®Q. Kopeknuum or
upexiacupuKalMsa ca CyMHTe, IpekIacubunupasy B nevanba win 3aryba B OTYETa 32 JOXOIUTE
2a TeKymysd IepHeil, KOUTO ca OGMIM OpH3HaTH B APYT BCceoOXBaTeH AOXC/ Hpe3 TeKYIIHA H
IPeIXOMHN Nepuonu. TpaH3akIuu cbe coOCTBEHMIUTe Ha JIpy>KeCcTBOTO B KAaYeCTBOTO MM Ha
coOCTBEHHUITH ce IPU3HABAT B OTUETA 338 IPOMEHUTE B COOCTBEHNA KaIUTAal.

Apyxecteoto m30mpa Ja NpeACTaBH €IMH OTYET 3a medasbara Wau 3arybata W APYyTHA
BCeoOXBaTeH JOXOJ, MM Jia NIPefiCTaBy Nedanbata Win sarybara H APYyrHA BceobXBaTeH AOXOI B
ABa pasjena. Pasmenure ce IpeacTaBAT 3ae/[HO, KaTO TO3H 3a mevyainfara wiu 3arybara € IIbPBH,
CJIeZ[BaH HEMOCPEZICTBEHO OT pa3fiesia 3a APYrud BCeobXBaTeH JoXO.

ApyxectBor0 W3bupa fOa IpejcTaBd oOTdeTa C¢HM 33 mnedajbara WiM 3arybara W JpyrHa
BceoOXBaTeH JOXOM, KATO IIPH KJIACHGUIKAIMATA U3II0I3Ba METOIA ,ChIHOCT Ha pasxonuTe”.

®opMaThT Ha OT4eTa 3a (PHHAHCOBOTO CBCTOSHHE e 0asWpaH Ha pPasTPaHMYEHHETO
TEKyT/ HeTEeKYIIL.

OnonecrapaHuA 3a KOMILIEKTA (I)HHaHCOBH OTYECTH

[Ib1HEA KOMIUIEKT (PHHAHCOBH OTYETH, BKIIOYBA CJIC/IHMUTE KOMIIOMEHTH:

OTYeT 3a (PHHAHCOBOTO CBCTOAHHE K'bM Kpas Ha MIEPHOAA;

OTYET 3a medandaTa uin 3arybaTa i APYTrs BeeoOXBATEH JOXO, 3a IEPHOJA;

OTYET 34 IIPOMEHHTE B COOCTBEHMA KAIIMTAJ 33 LIEPUO/IA;

OTYET 3a TAPHYHUTE TIOTOLM 33 TIEPHO/A;

DOACHHTENIHH TPHIOKEHHA, NpeacTaBaABalid obobieHne Ha MO-BaKHHTE CHETOBOIHM

HOJIUTHKH U IPYTA HOACHHTEIHA HHGOPMAINs, CPABHHATEIHA HHPOPMALHA IO OTHOLLEHHE Ha

NpEAXOAHHA [IEPHOO H

* OTYeT 33 QUHAHCOBOTO CHCTOAHHE KHbM HAYATIOTO HA Hali-DAHHMA CPaBHHUTENEH MEPHO,

KOraTo Jpy:eCTBOTO IpHJara CUeTOBOJAHA IIONMTHKA CBC BajHa [JaTa HJIH TNpPaBH
NIPEU3YUCIICHHE ChC 3aJHA Jara Ha CTaTHH B CBOUTEe (DMHAHCOBM OTYETH, WM KOTATO
IIpeKsacHHUIIpPa CTATHU B CROUTE PUHAHCOBH OTYETH.

IlIpenicTaBAT ce ¢ egHAKBO 3HAYEHHEe BCHYKHM (DUEAHCOBH OTYETH B HBICH KOMIUIEKT OT

(pHUHAHCOBY OTYETH.

W3bopa Ha PBKOBOJCTBOTO € Na NMPeJCTABH SAMH OTYeT 33 Heuanbara WiIH 3arybata u gpyrus
BceoOXBaTEH JIOXOA.

PBKOBOACTBOTO € M30pasIo fa NPEACTABH KOMIOHEHTHTE Ha JPYTUs BeeoOXBaTeH JOXOM [pELH
CBBP3AHKTS N2HbuHH ederTH. lanbKa MexK/ly KOMIIOHEHTHTE ¢ DasIpee/eH MY Te3H, KOUTO
Orxa Moryiu BTIOCTeCTBHE Aa GBAaT npexnacudUIMPaHH B pasfie)ia Ha medanbaTa win sarybara,
U T€3H, KOUTO HAMA BIOWIE/CTBHE Aa ObaaT npexyacubUuupany B TO3H Pasiiell.

HPH3HABAHE HA MTPHX0OO

IIpuxon oT npoaaskGa Ha CTOKH

Hpuxon o npogax6a Ha CTOKM ce MIPHU3HABA BbB (PUHAHCOBHAT OTYET 3a BCEOGXBATHHA JOXOJ
Ha 7laTaTa, Ha KCATO CTOKHTE Ca JIOCTaBeHH HA KJIHEHTa W IPaBOTO Ha COBCTBEHOCT €
npexsbpieno. lIpuxoA e copaBeulnBaTa CTOMHOCT Ha MOJyYeHATA WM B/HKAMATA IPECTALHS
3a CTOKHMTE, HETO OT TBPTOBCKM OTCTBIKM M JAHBIM (T.e. [aHbK A0GaBeHa CroHOCT) HpH
npopaxbara.
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INpuxoay OT TUXBU
IIpaxoau OT JIMXBH Ce NMPM3HaBAaT IPOIIOPIHUOHAZIHO 3a Iepuoja 110 MeTo/a Ha edeKTHBHATa
JHXBa.

PA3XO/IH

Jpy>eCTBOTO OTUYHUTA TEKYIO Pa3XOAuTe 33 JeHHOCTTa N0 HKOHOMUYECKH €JIEMEHTH W CJIEH, TOBa
rd OTHacA N0 (PyHKIHOHAIHO NpefHa3HAadeHue ¢ nesl (opMUpAHE pasMepa Ha PasXOJMTE M0
HalpasjieHHA M AeiHocT. IlpusHaBaHeTo Ha Pa3xo/M 3a TEKyIIHA IIEPHOJ C€ HU3BBPIIBA IIPH
Ha4dHc/IABaHe HA CHOTBETCTBAIIATE UM PHUXOIM.

Pasxopure ce oTuMTaT Ha NIPMHINIA HA TEKYIO Hauucissade. OIEHABAT Ce IO CIPABEIUBATA
CTOHHOCT Ha ITaTeHOTO WIH Ha LIPEJICTOSAINOTO 3a IIallaHe.

ILranaumaA IO JH3NHTOBH JOTOBOPH

ImamanisTa N0 GIEPATHBECH JIM3HHT Ce TMPH3HABAT B Iewanbu u 3aryOM Ha 6asza JHHeHRHHA
METOZ, 3a NEPHOJA Ha IUZHHIOBUA 10TOBOP. [1o/Iyde N JOIWIHHTEIHY [UIAINAHKS Ce TPA3HABAT
KaTO HEpas/le/IHa JacT oT o0IIKTe IM3HHTOBH PA3X0/(U IPe3 IEPHOAA Ha JOTOBOPa.
MuHMMAaTHUTE JTH3UHIOBH BHOCKH N0 (DMHAHCOB JIM3HHT Ce PABIPEICsAT MEXAy (PHHAHCOBH
pasxoad ¥ HAMaJNABaHE HA HEype/leHHTe 3afb/ikeHHA. DHHAHCOBHTE PA3XOMH CE PAsIPENEIAT
KbM BCEKH HEePHOJ 3a BPEMETO Ha JIM3WHIOBUA CPOK TaKa, Y€ Ja C€ IIOCTHFHE IOCTOSHEH
NepHOoANYEH JIMXBEH IPOLEHT Ha OCTATHKA OT 33 b/IKEHUETO.

YC/IOBHUTE JIM3HHTOBH TJIANIAHAA €€ OTYHTAT KATO C€ PEBH3WPAT MHHHMAIHKTE JH3HHTOBH
IIANAHMA 33 OCTRTHYHHA CPOK Ha JIM3UHTA, KOTATO KOPEKIMATA 110 JIM3HHTA € IOTBHPAEHA,

PHUHAHCOBU NPHXOAH H Pasxoan

DHHAHCOBUTE IPHXOAM BIKJIIOUBAT LIPHXO/H OT JIHXBU [10 MHBECTUPAHH CPEACTBA ( BIUTIOUHTEIHO
HHBECTHIINY, HA PA3loJIoKeHHe 32 MpoJakba), IPUXOaH OT JUBHIEHTH, Nedanba oT mpoAaKba
Hé (PUHAHCOBYM AKTHBH Ha Pa3NOJIOKeHHE 32 MPOJAK6a, IPOMERH B CIIPaBeIHBATA CTOMHOCT HA
(HHAHCOBY AKTHBH OTYHTAHH IO CIIPABEIIMBA CTOMHOCT B euanGaTa win 3arybara, meganba or
onepanuy B dy:KJecTpaliia BajiyTa, TPH3HATH KaTo redaynOu u 3arydm. [Ipuxox or auxsu ce
OpPH3HaBa B MOMEHTA Ha HAYHC/IABAHETO My IO MeToga Ha edeKTHBHaTa Jauxpa. Ilpuxon or
AUBUJICHTH Ce IPH3HABA HA /laTaTa, Ha KOATO € YCTAHOBEHO NPaBOTO Ha Jpy»KeCcTBOTO Ia MOAYIH
IUIAINAHETO, KOATO B ¢JIyYasd Ha KOTHPAHH LEHHW KHHXKA e JaTara, cIejl KOATO aKIHATe CTaBaT
Oe3 npaBo Ha HOAyYaBale Ha HOCICTHUS THBHICHT.

KpM pazxopure 3a fefinocrra ce OTHACAT B GHHAHCOBM pazxoiu, KOuTo JIpyKecTBOTO OTYHTA H
KOMTO c¢a CBbp3aHH ¢ obmuaiiHara paeftnocT. [IpunummbT Ha HAYHCIEHME ce OTHACA [0
¢buraHCOBUTE Pa3XOM, TAKa KAKTO C€ OTHACA [0 BCHYKM APYTH KOMIIOHEHTH Ha OTYETAa 3a
noxonute. Te BRIIOYBAT H BCHYKH 00e31IeHKH Ha (PHHAHCOBH aKTHBH.

QuHAHCOBH Da3XOAW BKJAIOYBAT DasXOAH 3a JIMXBM [0 3aeMH, 3arybH OT OIepaluu B
JyKAECTPAHHA BAJIYTa, IPOMEHH B. CIIPABEJIHBATA CTOHHOCT Ha (PMHAHCOBH AKTHBH OTYHTAHH
HO cIipaBe/UIHBa CTOMHOCT B HewasbaTa M 3arybara, obesleHKa Ha (QHHAHCOBHM AKTHBH M
3ary0H OT X€/PKHHTOBY MHCTDYMEHTH, KOHTO Ce IPH3HABAT KaTo Medanba wwix saryba. Bemukn
Pasxoin NO IJIATHMM JIMXBU II0 3a€MM C€ IPH3HABaT KaTo nevanba WiaE 3aryba, KaTo ce
H3I10JI3Ba METO/Ia KA e(PeKTHBHHUS IHXBEH OPOLIEHT.

Pasxozu 110 3aeMH, KOMTO HE MOTaT JIa C¢ OTHECAT IIPAKO KbM IPHAOGHBAHETO, CTPOUTEICTBOTO
HWIH NPOHU3BOJICTBOTO HA OTTOBAPAI Ha YCJIOBHATA aKTHB, Ce NPU3HABAT B HedaabH U 3aryoH,
KaTo ce U3M0Ji3Ba MeTOAA Ha e(peKTHBHIA JIMXBEH IPOIIEHT.

Ilewanbm u 3aryGr OT KyPCOBH Pas/IMKH ce IPE/ICTABAT Ha HeTHa 6a3a BB GUHAHCOBHTE OTYETH.

HEYAJIBH HJTH 3AT'YBH 3A TEPHO/IA
Beuyky IPUXOAHN M PA3XO/HU CTATHH, TPH3HATH 32 IIEPHO/IA, C¢ BKJIIOYAT B [euata WK 3ary6a,
OCBEH aKO CTaHZaPT WK pazsacHeHne oT MCPO U3uCKBAT APYTO.



“BU EWY XE/IM ” EOOA
Aoknad 3a deiinocmma u duraHcoe omyem 3a 200unama 3asbpuwisaiya Kom 31.12.2015

Ileuanba mmu saryba e obuwjata cyma Ha IPUXOJHTE MUHYC DPasxoIHTe, KATO € HM3K/II0UBAT
KOMIIOHCHTHTE Ha JPYT BeeoBXBaTeH TOX0/L.

HMOTH, MAIITHHH H CbOPBXEHHUHA

lIpu nbpsowavainO HpH3HABaNe HMOT, MalllHHA, CHOPBXKEHUEe WIH 060pyABaHe ce OTYUTAT TIO
IleHa Ha OpHAobuBaHe, KOATO BKAIOYBA IOKYNHATA II€HA, KAKTO M BCHYKH IIPEKH Pa3XoAH 3a
IpUBEXKAZHETO Ha akTuBa B pabOTHO CBCTOAHME B3a NpeABUfeHaTa My yHoTpeba OT
PPKOBOACTBOTO.

Crnejl THDBOHAYATHOTO My NpH3HABAHE HMOT, MAIUIMHA, CHOPHKEHHME HJIH obopyaBaHe ce
OTYHTAT IO LeHa Ha NpuaoOuBaMe, HaMaJeHA ¢ HATPyIaHATA AMOPTH3AlHMA M 3aTybu OT
obesneHka, :

AMopTH3anuATa ce M3YHCIABA TaKa, Ye [eHaTa Ha NpuAobMBaHe Ha AKTHUBA, HAMAJIEHA ¢
ocTaThUHaTa My CTOHHOCT, la C€ OTITHINE 3a MePUO/A HA IOJE3HHA MY MKOHOMMYECKH XKHBOT,
KaKTO CJIeqBa:

CropbixeHHA 1 00opyABaiie 10-33% JIHHEEH METO
KoMmmoThspHa TexHHAKa : 50% JIMHEeEH MeToJ
MoTOpHH IIPEBOZHH CPECTRA 8% sinHeeH MeTo
Apyru 15% JIUHEeeH MeTOx,

3eMsATa He ce aMOPTH3Hpa

HomesHuAT MUBOT, OCTATHYHATA CTOHHOCT H METOZ Ha AMODPTH3AIMA Ce Iperaekia, KOPHTHpA,
aKo e HeoOXOIMMO, B Kpast Ha BCEKH OTYETEH IEPHO,

MlajeH MMOT, MalllMHa, ChOPBKeHHe WIH 0GOpyZBaHe ce OTIHCBA IPH Ipoaaxba MIH KOraTo
aKTHBDT OKOHYATENHO Obje W3BaJieH OT ynorpeba M He Ce O4YaKBaT HHKAKBH J(DyTH
MKOHOMHYECKH IIO/I3M OT Hercpara UpoAb/LKaBala ynotpeba. Ileganbure wam sarybure,
TOJTy49eHn Opr GpakyBaHETO WM M3BAKJAHETO OT yHOTpeba Ha UMOT, MAIIMHA, CHOPbKEHHE
W o6opy/iBane, ce ONpelesAaT, KATO PA3IMKA MEXIY IPHOIMBHUTENHO H3YMCICHHTE HEeTHU
NOCTBIVICHHUA OT npoAaxbarta u GamaHcoBaTa CyMa HA aKTHBa M ce NPH3HABAT B OTYETA 3a
AOXOTUTE.

JIM3HMHTOBM AKTHBN

JlusuHrute ce KIacHMHIUPAT KaTO (PUHAHCOBH JM3UHTH, KOTATO 10 CHIIECTBO C& TIPEXBHPJIAT
BCHYKH DHCKOBE M H3IOAM, MNPOM3THUYAIM OT cOOCTBEHOCTTa BLPXY JajZieH aKTHB Ha
JH3WHTONIONYYIATeN . BCHYKY OCTaHaIH JTU3MHIH Ce KAaCH(PULMPAT KaTo OTIepATHBHH JH3HHIH.

AKTHBHTE U IACHBHTE IIPOH3THYAINNA OT AOTOBOPH 3a (bHHaHCOB JIH3WHT II'BPBOHAYAJIHO CE
IIpU3HaBaT BBB CbI/IHaHCOBPI}I OTUECT 34 @HHHHCOBO CBCTOMHUE 110 TAXHATA CIPaBEeAINBA CTOHHOCT
IIPH  3aII0YBaleTO Ha JH3HHIa WIH aKo e Me-HHCKAa — II0 HacrodmiaTa CTOHHOCT Ha
MHHHMAJTHUTE MTH3HHTIOBY TJIAIAHHMA.

Crien IbpPBOHAYATHO IPU3HABAHE HPHJIArAHATA AMOPTH3ANMOHHA IIOJHTHKA € HOCTeOBATEIHA
C Ta3M 3a NPUTENKABAHWTE OT [py)KeCTBOTO aKTUBH, KOHTO C€ AMODPTH3HMpaT. B peasymrar
NPH3HATUTE Pa3XOQW 3a aMOPTH3AUMA Ce M34YHCAABAT B CHOTBETCTBHE C IIOJE3HHS )KHBOT Ha
AKTHBA TIO CTABKATa OMpefieJieHa 334 MMOTH, MAallMHM M CBOPBKEHHsA. AKO He ChIIECTBYBa
AOCTAaTBUHA CTENEH HAa CUIYPHOCT, Y€ JIM3HHTOIOAYJaTeNAT Iie NpHaobHe coBCTBEHOCTTA [0
Kpasi Ha CPOKa Ha JIN3MHTOBHA JIOTOBOD, KTHBLT TPAOBa fa 6'h/le H3IIUIO AMOPTU3HPAH IIpes I10-
KPaTKHA OT ABaTa CPOKA — CPOKA HA JIM3MHIOBHA JOIOBOP HJIH [TOJIE3HHSA XKHBOT HA aAKTHBA.

POHHAHCOBUAT Pas3xo[ ce paslpencsad 10 IePpHoJH 3a CPOKa HA JHU3HUHIOBHA AOTOBOp, TaKa 4e fga
Ce IOJIYYH MOCTOAHCH JIMXBEH ITPOLHEHT 34 IIEPHOJHUTE IO OCTATBLYHOTO CAJIA0 HA 3adb/IKeHHeTO.
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JU3HHTOBUTE TUIANIAHHUA 110 OleparTuBeH JIH3UNI C¢ TOPU3HaBaT KaTO pa3xod B OTYETa 3a
JOXOOHTE IO JIHHEHHUA METOM 3a LIeJIKA CPOK Ha JIHBHHI'OBHUA JOT'OBOP.

Crumysidre 0pu AOTOBApPAHETO HA HOB OIEPATHBEH JIM3WHT ce KPEJAWTHpaT B OTYeTa 3a
nevaynbaTa Win 3arybaTa u JpyTHsA BceoOXBaTeH JOX0A N0 JIMHEHHHA METOJ 1IPe3 NeIMs CPOK Ha
JTU3HUHTOBHA JIOTOBOP.

[TpoBH3HH ce IPaBAT B OTYETA 3a (DHHAHCOBOTO CHCTOAHHME 3a CeralrHara CTOHHOCT Ha
ofpeMeHsIBalllMs €JeMeHT Ha OIEpPATUBHMA JM3MHI. ToBa ODHMKHOBEHO Ce CJy4Ba, KOTATo
Jpy»KecTBOTO IIpecTaBa /la H3IOI3BA IIOMEIEHHSI B Te OCTABAT CBODOJHH B Kpas Ha JIM3UHTOBHA
JIOTOBOP HJIM C€ LPEOT/IABAT 33 HAEMHHU CYMH, KOMTO He HaJIBUIABAT pasMepa Ha cyMara
mwnaTuMa oT Jpy»ecTBOTO CBITIACHO TH3UHTOBHA JOTOBOP.

OnpeneasHe AaaM JaJicHO CIOPA3yMEHHE Ch/UbP:ka JTU3HHT

[Ipy BE3HUKBAHE HA CIOPA3YMEHHETO J[pY:KeCTBOTO OMpeiesid AU TO € MM CHIbP:Ka JA3HHT.
KoHkpeTeH akTHB e IpeaMer Ha JH3WHT, akQ H3IIBIHEHWETO Ha CI0Pa3yMeHHeTO 3aBHCH OT
M3I0JI3BAeTO Ha TO3M olpenesed akTuB. CriopasyMenye pejcTaBisBa npejaBane Ha npasoTo
Ha TOJ3BAaHE HA AKTHBA, AKO CMOPA3YMEHHETO IpeAocTaBa Ha JIpyKecTBOTO MpaBoTo Ia
VOpasKHSIBA KOHTPOJI BBPXY yIOTpebata Ha 6a30BUA aKTHB.

[ipr BB3HUKEAHE WM CJeN IIOBTOPHA OLEHKA Ha CIOpazyMeHHeTO JIpyXKecTBOTO paszaens
IJIaMIaHAsg ¥ JPYTH U3HCKBANM BB3HATPAKAEHUS 110 TOBA CIOPA3YMEHHE, Ha TAKUBA 33 JTH3HHT H
TAKWBa 34 APYTH eJeMeHTH Bb3 OCHOBA HA OTHOCHTEJHMTE MM CLPABEJIMBH CTOMHOCTH. AKO
Jpy’RecTBOTO 3aKIIOYH, Y€ 33 JiajleH (DUHAHCOB JIM3MHT € HeBB3MOXKHO [Ja €€ Pas/esiaT
IUTAIIAHMATA HAJAEXKTHO, aKTHB M INACHB Ce NIPH3HABAT B pa3sMep, PaBeH Ha CUpaBeIIHBATA
CTOHHOCT Ha 0a30oBHA akTuB. Cren TOBAa IIACHBBT Ce HAMANABa, KOTATO C€ H3BBPIIBAT
IUIAINAHKMATA, H ce NPHU3HAaBa BMCHEH (PMHAHCOB pasxXofi BBDPXY MACHBa KATO CE€ H3ION3Ba
MuepeHIIHATHA JAXBEH IIPOIEHT Ha J[py»KecTBoTO.

MATEPHAJIHH 3AITACH

MaTeprasIHHTe 3alacH ce OTUUTAT BBB (PHHAHCOBHAT OTHET Ha (PHMHAHCOBOTO CHCTOAHUE IO HIO-
nuckara m/y cebecTofHOCT M HeTHa peasinayeMa croiirocT. CebecTolHOCTTa ¢ce onpeness upes
H3II0/I3BAHETO HA MeTOJIa ,cpefHOolIpeTer/IeHa IleHa”.

Hernara peanmsyema CTOMHOCT € IpejlojaraeMara HpoJAakHa I[eHA B OOWYIAHHMA XO[ Ha
BrzHeca, cJIe]] KaTo Ce H3BaLAT BCHYKH JOTBIHUTEIHN PAasXOIH 32 3aBLPIIBAHE H PeaTH3alHA.

PHHAHCOBH HHCTPYMEHTH

II'npBOoHavaHO IPU3HABAHE H OLICHABAHE

HpyxecTBoTo IpH3HaBa (UHAHCOB aKTUB WM (DHHAHCOR NacUB BBHE (PHHAHCOBHA CH OTYET 33
(HHAHCOBO ChCTOAHHME, CaMO Korato JIpy:KeCcTBOTO CTaBa CrpaHa HO JIOTOBOPHHTE KJIAy3H Ha
CBOTBETHUA (HUHAHCOB MHCTPyMeHT. IIpu mbpBOHAvaIHO MPH3HABaHe IpyKeCTBOTO IPH3HABA
BCHYKH (DMHAHCOBH aKTEBH M (HHAHCOBH ITACHBH I10 CIIpaBeIMBa CcroiiHOcT. CIpaBeAInBaTa
CTOMHOCT Ha Jajied (UHAHCOB aKTHB/IIACHB IIPH I'PBOHAYATHOTO My IPH3HABae OGHKHOBCHO
€ JOroBopHaTa IieHa. JloropopHara 1eHa 3a GMHAHCOBH aKTHBH/IACHBH OCBeH T€3H, KOMTO Ca
KIaCHGUIUPaHY 110 CIpaBe/UIuBa CTOHHOCT B Meyanba win 3aryba, BEJIOYBA Pa3XOAMTE IO
C/leJIKaTa, KOHMTO €€ OTHACAT IPAKO KbM INpHAOOMBaHeTO/M3/laBaHeTO Ha (PHHAHCOBHH
HHCTpYMenT. Pasxopure mmo czeskara HalpaseHH UpH NPHAOOMBAHETO Ha (GUHAHCOB aKTHE M
U3aBaHETO Ha (PHHAHCOB NACUB, KJIACH(DHUITMPAHK TI0 CIIPABEIINBA CTOHHOCT B Mewanba win
3ary0a cc oT9HTaT He3abaBHO KATO Pasxol.

I pyXecTBOTO npr3HaBa (PHHAHCOBM aKTHBH, H3IIOJI3BANKH /IATATA HA CETHIMEHT Ha CIEJKATA,
KaTO [0 TO3W HAYMH €/[MH aKTHB ce IPH3HABA B JEHS, B KOHTO € IoJIyded oT JIpy:KecTBOTO H ce
OTIHCBA B JIEHA, B KOHTO € IPeocTaBeH 0T JpyKeCcTBOTO.
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Jaemu u e3emaHun. 3aeMHTe H B3eMaHHUATA €A HEAEPHBATHBHHM (DMHAHCOBH AKTHBH C
(EKCHpald WIH OlNpPeAeAeMHU IaMaHia, KOMTO He ce KOTHPAT Ha aKTHBEH I1a3ap. AKTUBHTE,
KCUTO JIpy»XeCcTBOTO Bb3HaMepsBa Ja MpoAaZie BelHara Wi B KPaThK CPOK He MoraT Aa GaaaT
Knacu(pUIUPaH B TazH KaTeropud. Tesm aKTHBH ce OTYHTAT IO aMOPTH3HUPYEMa CTOHHOCT K ce
H3I0JI3Ba METOAa Ha e(heKTUBHHA JMXBeH npoliedT (¢ H3KIIYeHHe Ha KPaTKOCPOUHHTE
B3eMaHMA KOraTO JHMXBaTa € HechIeCTBeHA), HaMaJleHa ¢ MIpOBH3MA 32 Obe3LeHKa WiIH
HecvOmpaeMocT.

O6uuaiiHO THPrOBCKHTE U JPYTH B3eMaHUsA Ce KIACH(DUIHPAT B Ta3W KATETOPHA.

JIuxBeHu KpeIUTH M 3aeMu

Tosa nodcHenue npezcrags HHQCPMaLHA 32 JOTOBOPHUTE B3aHMOOTHOIIEHHSA Ha Jpy»KecTBOTO
OTHOCHO aNTaKHMEHTH IIO JIMXBEHW Kpe/UTH U 3aeMH. VHGDOpMAaiud 3a BB3AEHCTBHETO HA
JIMXBEHHTE IPOIEHTH € UpeacTaBeHa B pasaes IV, Touka 3 Ifeau u noaumuxu Ha ynpasaeHue Ha
duHaHcosus puck.

Hosxy3senu 3aemn, (6e3 CBbp3aHH npefmpmnnn

banka / kpeaurop Banyta JI. % Hapex Obesnevenns / Fapannnu

IMHUE Al EUR 10% 2020 347107 Ha XCJIUKONTED

Canga 50 monyqerH 3aeMH, 03 CBbP3aHH TPSANPHITHES

Bauka / xpenutop - 3ansmxeHust Jagnmkenns
a0 1 ronuna HajJ 1 rogunHa

IHUB AXL 1211 _ 7 4656

O6mo - 4769 L

ITapu M napuYHM eKBUBAJICHTH

[lapu ¥ mapu4ny eKBUBAJICHTH BIJIFOYBAT HapH B OPOM, AEMO3UTH M APYTH KPATKOCPOUHH
BHCOKO JIMKBUAHH HHBECTHLH, KOMTO €a JIeCHO OOpDBIIaeMH B ONpEASTEHA CyMa IIapH M ca
HpeAMeT Ha He3HaYHTeIeH PHCK OT IPOMEHH Ha CTOHHOCTTA.

3a LemuTe caMO HA OTYeTa 3a NaPHYHUTE TIOTOIM, IHAapH M IAPUYHH €KBABAJIEHTH BKJIOUBAT
6aHKoBM OBBpApAdTH, IIATUMH IIPY IMOHCKBaHe. Tbil Kato XapaKTEPHCTUKUTE Ha IONOOHH
O4HKOBM CIIODa3yMeHHA ca, Ye GaHKOBOTO CAI/I0 YeCTO ce TPOMEHS OT IIOJIOMKHTEAHO 0
OBBPAPAQT, Te Ce CUUTAT 3d HEPA3Je/IHA YacT OT YIPABICHHMETO Ha TIapuTe Ha J{py:KecTBOTO.

PA3XO/TH 110 BAEMIU

JluxpaTa IO 3aeMH 33 (pUHAHCHpaHe HA MMOKYUKA M Pa3BHTHE HAa aKTHB, KOHTO OTroBaps Ha
YC/IOBHATA 33 aKTHUB CB3AAJEH B CAMOTO IpeANpuATHE (T.€ aKTHB, KOWTO HENpeMeHHO M3HCKBA
BHAUUTENIEH IIEPHOJ OT BpeMe, 3a Jla CraHe TOTOB 3a INpeABMKAaHATa My ymorpeba wHiu
nponax06a} e BKIOYEHA B CTOHHOCTTA Ha aKTHBA 0 MOMEHTA, 10 KOMTO AKTUBUTE ¢a 3HAYMTEIHO
TOTOBH 3a yrnoTpeGa MM upojaxba. TakuBa Pasxofd [0 3a€MH ce KAIMTAIH3HPAT HETHO OT
KaKBBTO H Jia OIIO HHBECTHIHOHEH JOXO/ IIOJydeH OT BPEMEHHOTO HHBECTHPAHE HA CPEACTBa,
KOWTO €a B U3JIMIITBK,

Beudxu ApyTH PaskOAu 10 3a€MH Ce MPU3HABAT B Iledasta win 3aryba B epHoAa, Ipes KOHTo ca
BBb3HUKHAJIH.

CAEJIKH B UYK/IECTPAHHA BAJIYTA

Hapugsire akTHBA U TACUBH B UyK/ECTPAHNA BaTyTa Ce IPEBaJyTHDPAT BHB (DYHKIHOHAIHATA
BaJIyTa HA CHOTBETHOTO APYXKECTBO OT JIpyXeCTBOTO ¢ IIOMOINTA Ha OOMEHHMTE KypCOBe Ha
narara Ha oruurane. Ileqanbute u sary0uTe IPOM3THYALM OT IPOMEHHUTE B OGMEHHHTE KyPCOBE
C7IeJl jlaTaTa Ha CZeJIKaTa ce MPH3HABAT B Nedanba HiH 3aryba (OCBEH KOraTo €a OTCPOYEHH B
Apyr BeeoOXBaTeH JI0X0Z KATO Xe[K Ha TIapPUYeH IIOTOK).
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Henmapuyuwre akTWBH M IAaCHBH, KOHTO c€ ONIEHARAT II0 HCTOpPHYECKa IeHAa B YYKAECTPAHHA
BAJIYTa C€ [peBAIyTHPAT [0 OOMEHHHMA KypC Ha /ATATA Ha TpaH3aKIHsTa. Pasiaukure
BB3HHKHAIM OT NPEBAIYTHPAHE Ii0 HEIADHYHK NO3UIHH, KOUTO Ce OLIEHSBAT 10 CIPABCIHBA
CTOMHOCT E Jy’XJecTpanHa Badyta (HanpHMep KalHTaJOBH MHCTPYMEHTH HA PaslOJOXKeHHE 3a
npojgaxba) ce TIpeBasyTHpArT, KaTo ce H3MOM3BaT OOMEHHWTE KypCoBe Ha AaTaTa, KOTaTo ce
OIpeJiesis CIpaBe/TUBATA CTORHOCT.

IHHEHCHOHHH H APYTH 3ATDL/DKEHHA K'bM IHEPCOHAJIA ITO COITHAJTHOTO
HTPY/IOBO 3AKOHOJATE/ICTBO

TpyAOBHTE M OCUTYPHTEIHH OTHOIIEHHA ¢ pabOTHHLATE H CITY>KUTEIUTE B OTHEIHHATE APy KECTBA
ce ocHOBaBaT Ha pasnopeadure Ha Kosexca Ha Tpyza (KT) 1 Ha pasmopeabuTe Ha AeHCTBAIIGTO
OCHTYPHTETHO 3aKOHOAATEICTEO.

OcnoBHo 3ab/KeHHe Ha paboTomaTesNs € 13 M3BBPINBA 3aIb/IKHTETHO OCUTYPABAHE HA HaeTHA
nepcosan 3a Gory “IleHcHN”, JOIBJIHUTENHO 33/IBIKUTETHO IEHCHOHHO ocurypsasane (JI3110),
dong “Obmo sabonapase m MaiauacTBo” (O3M), dony “Bespaboruna”, doup “Tpyaosa
3JIOTIONYKa K npodecuoHansa 6ostect” (T3I1B) 1 3apaBHO OCHTYpsABale.

A BITH BbPXY 10X0/A H JI/IC

AB/DKMMHAT TEKYOIO JAaHBK Ce H3UHC/AABA ¢ OOMOINTA HA [AHBYHHUTE CTAaBKH B CWIA HIH
TIPHETHTE 32 JeUCTBAIllY CTaBKH KbM jlaTaTa Ha oTyuraHe. O6naraemara negaaba ce pasinyaBa
OT CYETOBOJAHATA IMeyanba TN 3alI0TO HAKOH JOXO/H W PA3XOMH ce CUMUTAT 3a obyaraeMu MK
JAHBYHO NPH3HATH WM 3alI0TO BPEMETO, 3a KOETO Te ca Owim obnaraeMH WIH JAaHBYHO
IPHU3HATH Ce Pa3/IMYaBA IPH TAXHOTO JAHBYHO U CUETOBOAHO TPETHPAHE.

IocpencTsom nmacMBHHA METOZ B OTYeTa 3a (DHHAHCOBOTO CHCTOAHKE, OTCPOYEH JaHBK Ce
IIpU3HaBa 338 BCUUKH BPEMEHHH DA3JIHKK MeXy HanaHcoBaTa CTOHHOCT HA aKTHBUTE H IIACHBHTE
BbB (puHAHCOBHA OTUYeT HA (HHAHCOBOTO CLCTOSHHE M CBHOTBETHATA [aHBUHA OCHOBA, C
U3KTIOUEHHE Ha PelyTalusaTa, KOATO He € IPH3HATA 33 JAHBYHH LEIH, KAKTO H 32 BPeMEeHHH
DPa3JIUKH, Bb3HUKHAIH IIPH IbPBOHAYAIHO NPHU3HABAHE HA AKTHBH M MACHBH, KOUTO HE BJIMSIST
BLPXy obnaraemMaTa MM CH4eTOBO/HA NeqaIba.

OTCpoueHHAT [JambK ce HM3YMUCIABA [0 JAHLYHHTE CTABKH, KOMTO Ce QuaKkBa A3 OhaaT
IPHJIOKKMMH 23 MIEPHOAA, KOraTO aKTUBGT € PeaTM3Hpa WM NACHBET Ce YPEAH Bb3 OCHOBA HA
AaHBYHKTE CTaBKH { ¥ JAaHDIHH 3aKOHU), AeHCTBALM WK BIE3/H B CH/A, B 3HATUTETHA CTElleH,
K'bM JaTaTa Ha DajgaHca. _

AKTHBH II0 OTCPOYEHH JAHBIHU C¢ IPH3HABAT CAMO /IO CTENEHTa, J0 KOATo JIpy*ecTBOTO CYHUTA
3a BEpOATHO (T.e. e MO-BEPOSTHO) fla e HauIe obiaraeMa neyanba, 3a 7a ce peaju3upa akTHE OT
ChIIATA JaHBYHA IPyna (YOPUCAUKITHS).

OTcpoyeHnTe JaHBYHHM aKTHBH K [ACUBM C€ NPHCIAfAT CAMO TOraBa, KOTAaTO MMa 3aKOHOEO
NpaBo Ja DPUCHANAT TEKYLIH JaHBYHH aKTHBHU CPEIy TeKYIIH AAHHYHM [IACHBH M OTCPOMEHHTE
AAHPYHHM AKTHBH U MACHBH C€ OTHACAT /IO JAHDBOH BLPXY /I0X0Aa, HAJOMKEHH OT GIMH H CBII
JAWBHECH OPraH 3a eJHO NPYKECTBO M HaMepeHHeTo Ha JIPYy:KeCcTBOTO € Ja ypeaH cyMara Ha
HeTHa 0a3a.

PasxoibT 33 JaHBIM 3a NE€PHO/A, BKJIIOYBA TEKYI M OTCPOYEH AAHDBK, JaHbK ce OpH3HABA B
OTYeTa 3a MOXOLUTE, ¢ USKIKUEHHE HAa CAYYauTe, B KOMTO TOH MPOH3THYA OF CAENKH WIH
CHOUTHSA, KOBTO ce NPH3HABAT B /Py BCeOOXBAaTeH AOXOZ MM AHPEKTHO B KamuTal. B Tosm
CTyvall, JAHBKBT Ce TPH3HABA B JPyr BCEOOXBATEH IOXOJ MM CHOTBETHO IMPEKTHO B
cobcTeenns KanuTad. Koraro HaHBKBT BB3HHKBA OT ITHPBOHAYAIHOTO OTYMTAaHe Ha OM3uec
KOMOHHAIHA, TOH ce BKJIIOYRA IIPH OCUETOROAARAHETO HA OH3HEC KOMGHHAIHATA.

danbk BbpXy nodaseHara croiocer (JI/1C)
ITpuxozawre, pasxoiure U aKTHBHTE ce MPH3HABAT HeTHO OT JIJIC, ¢ M3K/TIOYEHHe HA CIYIAHTE,
KOTaro: :
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v JIJAC, BE3HHKBAII TIPH MOKYIIKA Ha aKTHBH WIH YCIYTH, HE € BB3CTAHOBUM OT JAHBUYHUTE
BiacTtd, B Kouro caydait JIJIC ce mpH3HaBa KaTo YacT OT IleHaTa Ha IpraoOHMBaHe Ha
AKTHBA MK KATO YaCT OT CHOTBETHATA Pa3XOHa IO3KIINA, KAKTO TOBA € IIPHJICKHUMO; U

v B3eMAHHATA H 3aBJKEHEATA, KOUTO ce oTuuTaT ¢ Brrwdes J1J1C.

HetmaTta cyma Ha JJIC, BB3cTAHOBHMA OT HJIHM AB/UKHMA Ha JAaHBYHUTE BJIACTH Ce BKJIIOYBA B
CTOMHOCTTA HA B3EMAHUATA WIH 38/ b/DKeHUATa B Gananca.

KAITUTAJT

KarmranoBrure HHCTPYMEHTH €a JIOTOBOPH, KOMTO IIOPAXKAAT OCTATHYEH HHTEPEC B HETHHTE
aktuBu Ha [pyxectBoro. (OOHKHOBEHHWTE AKUMH ce KJIACH(MHUIIMPAT KaTO KAaIHTaJ.
Kanuranosure HHCTPYMEHTH Ce [IPHU3HABAT II0 CyMarTa HA [IOJYYEeHHTEe MOCTHIUIEHHA, HETHO OT
pasxojure, NIPsAKO CBBP3aHH € TPaH3aKIMATA. JJOKOJIKOTO Te3H NOCTBHIJIEHHS IIPEBHINABAT
HOMMHaIHATA CTORHOCT HAa eMUTHPAHU aKIMK, Te Ce KPEXUTUPAT IT0 CMETKA [IPEMUEH PE3epPB.

CBBHP3AHH JINHA U C/IEJIKH MEXK/TY TAX

HpyxecTBOTO ClIa3Ba U3ucKBaHuATa HAa MCC24 npu onpeaessHe H ONOBECTABAaHE HA CBBP3aHUTE
JITIA.

Crenxa Mexy CBBP3aHHM JIMIA € IPEeXBBPJIAHE HA PECyPCH, YCIYTH HIH 3aIb/UKEHUS MEXIY
CBBP3aHY JIMIIA €3 pasHKa Ha TOBA JAIH CE IPUIara HIKaKea I[eHa,

III. JOII'b/IHUTE/IHA HMH®OPMAIIHUA KbM CITATHUMTE HA ®HHAHCOBUA
OTYET

1. Omvem 3a geceobxeamuui doxo0d
1. 1. IIpuxoau

1. 1. 1. llpuxodu om npodaxncoéu

By npuxon 2015T. 31.12.2014
Ipoga:xkOoH Ha CTOKH B T. Y, ' 48 -
Ilpopaxbu Ha aBHAITMOHHO rOPHS0 48
ITpoaa:xOM HA YCIVTH B T.4., 287 201
IloseTH ¢ xesHMKonTED 272 199
Apyra 15 2
OGuio - 335 201 -
1. 1.2, DunaHcosu npuxodu

Bua npnxoga 2015T. 2014 1.
ITpuxoam 0T INXBH B T. Y. - -
1I0I0:KHTETHN KYPCOBH Pa3IUKH 1230 48
1. 2, Pazxoau
1. 2, 1. Hanoazeanu cyposunu, mMamepuaau U KOHCYMamueu

Buj pasxopn 201571, 2014 T.
OCHOBHM MATEpHAIH
I'opugo Ka 32 45 19
Mareprasu 3a TOAPBKKA B peMcHT ma JIMA 8 3
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CronaHcku MaTepHaIn 3 1
1. 2. 2. Pazxodu 3a esHWHU Yyeay2u
Buj pasxon 2015T. 23014 I.
Haem apromobui ' 1 1
TO Ha xenuxonrep 18 10
JleTunHU Taxcu 3 1
CHODIIHTETHH VCIYTH 1 1
3acTpaxoBKH 116 45
Kypuepcku U TpaHCTIODPTHH YCIIYTH - 2
O6yuenns 12 3
Jlpyru pasxo/iy 3a BbHIIHM YCIYTH 9 4
Haemn 23 23
Haem mucrepna ropuso _ 25 _10
Sy 06mpo - 208 100
1. 2. 3. Pa3xodu 3a amopmuzauuu
Bug pasxon 20157, 2014 T,
Pa3xoa¥ 32 aMOpTH3alM HA NPOM3BOJACTBEHH 1173 1485
IBATOTPARHY MaTeDHAJIHH aKTHBH 1173 1485
1. 2. 4. Pa3xodu 3a 3anaamu U ocu2ypoeku Ha nepcoHand
Pasxoau za: 201571, 2014 T.
Pa3xoau 3a samjdaTH HA B T.Y, 194 169
[IPOU3BOLCTBEH HEPCOHAM 161 136
MU HHCTDATHBEH IIEPCOHAT 33 33
Pazxoam 3a OCUTYPOBKH HAa B T.4. 22 18
IPOU3BOACTBEH NEPCOHA 22 18
A - O6mo 216} - 187
1. 2, 5. /Ipyau pazxodu
Bua paszxon 2015T. 2014T.
Pazxoau 3a KOMaHIWPABKH 10 14
Apyru pasxonm . 132 3
1. 2. 6. Cymu c xopexmueaeH xapaxmep
Bupx pasxon 2015T. 2014 T.
BasancoBa CTOMHOCT HA IPOAATEHH AKTHBH /HETO/ 38 -
Banancosa crofHOCT Ha TPOJIa/IeH  AKTHBH 38

C - O0me

T T
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1. 2. 7. DuHaHcosU pa3xodu

Buj pa3xoxn 2015T. 2014 T,
Pa3xon: 3a IMXBH B T. 9.
[0 3aeMH ' 1265 86
110 JINZUHTOBU JIOTOBODU 723 701
OTpHIAaTEIHN KYPCOBH PA3JTHKH 2183 986
_Ij,pyrn Q)uﬂaﬂconn pa3xo,tm ‘ 20
e - 0611:0 L SR 4205 amegc
1. 2.8, IHeuaabu u 3a2ydu om onepayuu, KOUIMo ce OmyuUman HemHo
Buj pasxon 2015T. 2014 T.
BajaHCOBA CTOMHOCT HA MPOAAACHM AKTHBH 414 -
B T.4. /BATOTPAHHH MaTepHaJIHH AKTHBH 414
B T.4. ABATOTPAaWHH HeaTepHUAJTHU aKTHBH
Hpuxo,zm oT npo,zl;mﬁa HA JBITOTPANHN AKTUBH 576
e ' 06mo - R e T

1. 2. 9. Pa3xod 3a dansyu om npoderdcasawu detiHoemu

ChryiacHO ZefiCTBAINOTC 3aKOHOAATEJICTBO medanbuTe ce obaarar ¢ KOPIIOPDATHBEH HAHBK B
pazMep 10%. 3a H3YHUCIABAHE pa3Mepa Ha OTCPOUYEHHTE AAHDBIHM € [TOJISBaHA CTABKa 10%, KOATO
Ce OYaKBAa /@ € BAJIH/HA IPH 00PaTHOTO NpaARICHHE,

Bua pazxon 2015T. 2014 7T.

JIpyri KOMIIOHEHTH HA TEKYIIl AaHbUEH Pasxo, 1 (105)

Pazxon/npuxo o OTCPOUEHH JaHbIH, OTHACAINA Ce KO

BB3HUKBAHETO U 06paTH0To npoamenne Ha BpeMeHHK paBJIPIKH 11 (105)

2. Omuem 3a (PUHAHCOBOMO CHCITNOSIHUE
HeTtexyimxy akTHBEH

2. 1. Hmomu, MaQuiuHu, ce0psliceHUn U oGopydeate
KbM 31 nexemspH 2015 U 2014 roguHa HMOTHTe, MAIIMHHTE CHOPHKEHHATA H 00ODPYABaHETO
BKJIIOYBAT!

MaminHK 1 Komnor

oGopoyanane Cropemennsa | XeJIHKONTEPH s O6mo
Omuemna cmoitnocm
Casigo KBM 31.12.2013 885 988 8 299 2 10 174
[TocThOMIH, ¢ H3KAOYEHHE HA
npuaofuTHTE Upes GUzHecKoMOUHAIHA 2 2
O€uro yBemHYeHUA(HaMAaIe s ) 3a
epHoaa 2 - - - 2
Cango KM 31.12.2014 88~ 988 8 299 2 10 176
ITocTeminmy, ¢ H3KIIDYEHHE HA
npmobuTHTE Upes GU3HeCKOMOKHANHS 577 165 742
Wanesmu or ynorpeba . (1313) (1313)
QG yeenuueHHA{HAMaIeHHA ) 34
nepuosa 577 - (1148) - (571)
CANfo ¥BM 31.12.2015 1464 988 | magic e | 4605

o
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Amopmusayus u oGesyenica

Cange KbM 31.12.2013 (185) (292) {2 909) (2) (3 388)

AMOpPTH3ALHA 34 TOAHRATA (172) (104) {1209) (1485)

O6mo ypenuueHEA(HAMAIEHHA) 34

neproaa (172} {104) (1209) - (1485)

Canno xpM 31.12.2014 (357) (396) (4 118) (2) (4873)

AMOPTH3AIHA 3a COANHATA {193) (101) (879) (1173)

AMOpTH3AlLUs HA H3/1€3/TH OT YIoTpeba 899 899

0610 ypernueHna(HaAMATEHHIA) 38

mepuoja_ (193) (101) 20 .

Canno KM 31.12.2015 - {550) {497 |Gy eo8) @)l

Baaaycoea cmotiHocm

BM‘“‘HCQ‘_“’ qqﬁnocr KBM 31.12.2014 530 592 4 _;81 - 5303
ofinocrkimgiazzors | oug |7 gor : 4458

2. 2. Akmusu no omcepoveHu darsuu

I[BPDKBHHB Ha OTCPOMeHuTe TAHLITH
31 ACKEMEDPH | 34 2015 31 AeKeMBPH 2015
Bpemenna pasaxa, | 2014 yBemuenue HaMaleHue
HEUINGIAIIAHU Hampum | Jlanpun Jassun Hanoun
JAAHBUYHH 3aryGu, a a a a
HEH3TIOJIBAaHH BpeMeH BpeMeH BpeMeH BpeMeH
AaH'BY M KpeaHTH Ha Orcpou |Ha Orcpou | Ha Orcpou HA Otcpou
pasaux |eH pPa3jauK |eH PasAuK |eH PazauK €H
a AAHBK | a JAHBK |a JAaHBK a JAHBK
AKTHEH IO OTCPOMEHH JAHBIM
AMODPTHBALNA 615 61, - -54 (5) 561 56
| Cnaba kanuTaTHzanKs 1907 190 864 86 (917) (92) 1854 185
0610 aKTHBH IO
OTCPOYEHH AAHBUM: |2522 251 864 86 (971) (s7) 2 415 241
IlacHEH IO OTCPOYMEHH JaHBITH
AMOpPTH3aLHK - - - - - -
K aHBIM | . _ S T N b e
T asas  |251 864 |86 |(o71) ] lag1s 1 240
Texkyniu akTHBH
2. 3. Texywyu mamepuaanu aanacu
Texymiy MATePHAJHH 3aIIacCH B T4, 195 201
OCHOBHH MaTepHAIH 191 193
T'opxBa ¥ CMa30YHK MaTepHAIH 4 8
2.4. Texywiu mespzoscku u dpyau ezemaHusn
Bun 31.12.2015 31.12.2014 T,
BaeManmd o NIpeJocTaABEHH ABAHCH /HeTo/ 459 414
BzeMaHBA O IDEAOCTABEHH ABAHCH 459 414
Jpyru B3eMaHM4 B T.4. /HeTro/ 75 149
Hpenrnnarenn pagxonn , 75 149
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2. 5. Texywiu dans4HU akmusu

Buy, 31.12.2015 T. 31.12.2014 I.
001 B T.4. Herexywy, | OOy B T.4. HeTeKYIL
0 TeKyIH H 0 TeKYIEH M
Jaubk BBpxy mobaBeHaTa
CTOHHOCT i 1

JIpyTH JaHDIH 10 10 _ (17 | 17

2. 6. Hapuunu cpedcmea

Bua : 31.12.2015T. | 31.12.2014T.
Ilapuunu cpeacTBa B Gpoi B T.4. 2 1
B neBa 1

| Bee Basyia 1 1
IlapuuuM cpecTBA B PASIVIALIATETHM CMETKH B T4, 2 196
B nera 2 13
BbB BaUIVTA ‘ 183
T ~ 06mo I e R A

2. 7. Cobecmeen kanuma.a

2. 7. 1. OcHogeH xanuman

31.12.2015 I, 31.12.2014 T.
Cuapy:xuuk Bpoii % | Bpoii %
aagpose | Croiigoct | [lnatenn | [aa | aanose | Croitaocr | Ilnarenn | laa
Bbu Eita Exp Q0 1600 100 160 100%
XEJIH UHBECT
EOO/I 1 600 100 160 100%
O Okmoe: 0 | 1600 100 | 160 1 |- 1600 | 100 |- 160 - | 1

2. 7.2, Punarcoe peayamam

DUHAHCOB pe3yaATaT CroiHoOCT
3ary6Ga xpM 31.12.2013 T. : (4 441)
¥YeBeamuenud oT: (3 251)
3aryba 3a rogmuara 2014 (3 251)
YBeJIuueSHUA OT: (3 251)

3ary6a sa rogunara 2015
: Ja KbM 31.12.2015 T,

Herexymiu macusu

2. 8. [Tpyzu Hemexywu fuMaHcosu nacusu
| Hetexyn ®unncosu macups 31.12.20157. | 31.12.2014T1. |
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KpeanTn 1 B3eMaHuA (KpeauTH, 32eMK H (PHHAHCOB

7014

7917

JIHM3HHT)

OG6mo

oo ©

Tekymn nacuBH

2. 9. Texywu mospzo6cku U 0py2u 3a0oanceHust

Bup 31.12.2015T. 31.12.2014 .
J3axb/KeHHA KbM CEBP3AaHH IPEAUPHATHA B T.U. 70 -
3ATBIKEHUA 110 JOCTABKH 70

3aaIzKeHH MO JOCTABKH 68 79

JPYTH KPAaTKOCPOUHH 33/ThJIKEHMA 7 _

2. 10. Texywu 3adsCCHUR KoM NepeoHand

Bup 31.12,2015 T, 31.12.2014 r.
JaALIKREHNs KM NepCcoHaNIa 8 21
3agbiKeHHA KBM OCMIYPHTEIHH NPeAnPHATHA 4 2

2. 11. Texywu dansuHU 3a0BAMNCEHUR, MEKYWA Hacm

Bug 31.12.2015 1. 31.12.2014 T.
06m B T.\. Herekym, | OGu, B T.4. HETeKylI|

o TeKyLIH 2 o TeKYIIH u

Hawpk BRpXy nobarenara

CTOHHOCT 5 5

Apyru Aaubnu 1 1 3 3 e

R O 6o 1 1. = 8 8 o=

2. 12, [Ipy2u mexywu huHaHcosu nacuaeu

Teryimu GUHAHCOBH TACHBH 31.12.2015T. 31.12.2014 T.

Kpenutn u Bsemaunsa (kpeawTH, 3aeMH U (HHAHCOB

JIN3HHT) 10 125 6037

2. 13. /IuauHzoeu cdeaxu

JpyxecTBOTO pasmonara ¢ pUHAHCOB JIMBUHT U HOKYIIKA HA M3IUIAINAHE 11O JIOTOBOP 3a Xemukonrep. Tosn

JH3HHI CbhIbDXa

KIay3a 3a mpuaoOHBaHe Ha COOCTBEHOCT

B H3YaJTOTO Ha JH3WHIOBHA TEPHOI.

E'b)],emn're MHHHMAIHHA IUVIALIIANHAA IO JOTOBOPH 3a Q)HHaHCOB JIH3HHT, 3aeJHO ¢ HACTOAIIATA CTOHHOCT Ha
HETHUTEC MUHHMAJIHH JH3HHIOBH IJIAIDAHHA ¢A KAKTO CJIeORA:

IMena na Harpymana OGesnenk banancopa
PunancoB npugoGuBane aMOpPTH3aIHA H cToiiHOCT
JIN3HHT
Xemuxonrep 8299 4098 3053
O6mo’ 8299 4098 0 3053
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IV. IPYTH OITOBECTABAHMA

1. Cespaanu auya u cdeaku cse casp3aHU AU

Jpy>KeCTBOTO OIIOBECTABA CAEAHATE CBLP3aHM JIHIIA;

Cobersenuk Ha Kanurana Ha JIpyKecTBOTO yIPAKHABAI] KOHTPOL/ IPY?KeCTBO Maka/
Xenn NaBect EOO/L. [lo fekeMBpH 2015 TOJl CBBP3aHO APYKecTRO i Bu Eity Ewp OO/I.

Ki1touor peroBosieR epconan Ha JIpyKecTBOTO:
Anxo Cranues Usanos

Cenpaano aune Buj caepzanoct
bu Eiy Exp OO APVKECTBO - MaiKa
Anxo VMranos yIpaBHTET
IIoxynku o CEBpP3aHH JUIA _

Ceepsano sune - ZOCTABYNK _ Buya caenxa 2015 T. 2014 1.
bu Eitu Exp OO/, Haemu 1 Matepuain | 59 . 44
- O6me | ) e s ol aa
3axb/KeHNA KM CBbP3aHH JHIA ,

Cenpaano Anne - JOCTABYUK 31.12,2015T. | lapannyu | 31.12.2014 r. | Tapasuun
bu Eita Exp OO 70
TR . S

Jaemu HOJYYICHH OT CBhp3aHH JAHIA

Kpeaurop Banyra . % Hanexx O6Geancuennsn / Tapanmun
bu Eiiu Esp 00/, UsDh 11%
Bu Eity Exp 00/] BGN ' 11%
B Eitu Exp OO EUR 10%

2. Heau u noaumuxa 3a ynpaeaenue Ha Gunancoeun puck
IIpn ochiecTBsABaHE HA CBOATA TEKYINA, HHBECTHIIMOHHA 1 (PHHAHCOBA AEHHOCT, ApyxecTBOTO €
H3JIOKEHO Ha CIeAHUTe QHHAHCOBH PUCKOBE:

. KpenpreH puck: Bb3MOMKHOCTTA JUIbKHUK 2 He H3IUIATH 39€M — H3IAJIO0 HIIE JACTHIHO —
HJIN /1 HE 0 K3IUIATH CBOEBPEMEHHO, IPeIU3BMKBAHKH IO TO3W HAYMH 3ary6a 3a JIPYKeCTBOTO;
. JINKBMZEH DHCK: PMCKBT KOMIAHHMATA Ja HAMA FIH JA HE € B CHhCTOSHHE na nabasu

NApMYHM CPE/ICTBA, KOraTo ca HeoOXOIMMH H IIOPaji TOBa Ja CpeIIHe TPYAHOCTH DU
H3II'BJIHCHHE HA CBOUTE QUHAHCOBH 330 bJIKCHUS;

. IlasapeH puCK: PHCKBT OIpefeseH (hMHAHCOB HHCTPYMEHT za NPEeTHPIH KoAeOaHHA 10
OTHOWICHHE HA CHPARE/IMBATA CTOMHOCT WM HA GBAEIIMTE LADPUYHE MOTOIH B PE3YJITAT Ha
KoneGaHUA Ha Ha3apHHTe HeHH. BebIMHEOCT JIPYyKECTBOTO € HAI0MKEHO Ha TPH KOMIIOHEHTa Ha
[a3apHHUA PHCK:

- JIuxseH puck;

- Basyren puck;

- Puck or npoMsHa B IieHaTa Ha cOBCTBERMSA KATHATAL.

32 edexTHBHO yIpaB/eHHe Ha Te3M PHCKOBE, PBKOBOLICTBOTO € 0A00pHI0 cruenuuIHm
CTPATEruy 32 MEHH/DKMBHT Ha (PMHAHCOBHA PHCK, KOMTO ca B CHOTBETCTBHE C KOPIIOPAaTHBHUTE
nenn. OCHOBHHMTE HAaCOKH HA T€SH CTPATeIHH ONPE/ICTAT KPATKOCPOYHHUTE U JIBJITOCPOYHHTE
UeMM ¥ OeHCTBHsA, KOMTO TpaGBa Aa ce NpeJTIpHEMAT, 3a Ja ce yupasjiaBaT GUHAHCOBHTE
PHCKOBe, IIpeZ KOUTO € u3mpaBeHo JIpy:xecTBOTO.

OcHOBHHTE HACOKH HA MOJHMTHKATA IO OTHOINEHHE Ha (bHHAHCOBHTE PUCKOBE Ca CIIENIUATE:
« MuuuMusupase Ha JIUXBEHHA PUCK, BATYTHHA PHCK H I[eHOBHA DHCK 3a BCHYKH BHJIOBE
C/IEJTKH;
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+ MakcuMAJHO H3IIOA3BAHE Ha ,ECTECTBEHOTO Xe[KupaHe’, TPH KOETO B MAaKCHMalHa
Bb3MOKHA CTEllEH ¢e 3a7ara Ha eCTeCTBEHOTO NPHXBAIlaHe Ha HPOAaKOHM, PasxoAd, NBUKUMH
cyMd M B3eMaHWs, [MPEM3YHC/IEHH B CHOTBETHATA BajayTa, BCJIEACTBME Ha KOETO ce Hajlara
[pHiaraHe Ha CTPATErdy Ha XeJPKUPaHe caMo 3a cajziaTa B IpeBuilleHde. ChlllaTa CTPATETHA Ce
TIpEJIAra ¥ 10 OTHOIIIEHME Ha JIMXBEHHA DUCK;

Hudopmayus 3a puHancosus puck

Kpepuren puck

Jpy:KeCcTBOTO KOHTPOJIMPA CBOATA M3JA0KECHOCT Ha KPEJMTeH PHCK 4pe3 ycraHoBABale Ha
IDAHUIM HA PHCKA IO OTHOIIIEHHE HAa OTAEJHHTE KIHEHTH. JIPDYKeCTBOTO € BB3IPHENO TOJHTHKA
HA W3BBPUIBAHE HA JE/IOBA AaKTHBHOCT CAMO ¢ KPEIRTOCIOCODHN HACPENTHH CTPaHH.

CremneHTa Ha KPe/TUTHHA PUCK, HA KOHTO € M3710KeHO /IpYKeCTBOTO ce Ompeaesa OT CTOHHOCTTa
Ha THPrOBCKUTE H JPYTH KPAaTKOCPOUHH B3eMaHHA ¥ aKTHBH KBM JlaTaTa Ha OajaHca.

JINKBHICH PHCK

.HI/IKBI/II{HHHT PHCK IIPOM3TH4Ya OT BB3MOKHOCTTA Ilpy}KeCTBOTO Ja HC OCHTYPH JOCTAaTBUYHO
BBHIIHO (I)HHaHCHpaHe, KaKTO H KOHTPAarcHTHTC Ja HE€ H3OBJIAHAT CBOUATEC (IJHHaHCOBI/I
3adb/IREHHA Ha JOTOBOPCHHUTC ITALCHKH.

pr}KeCTBOTO yupasjaABsa JUKBUIHIA PUCK Ha faszarTa HA OYAKBAHHTE JaTH Ha Haaexa.

B cienpamiara TabauIE ca aHaTU3Hpann Cl)HHaHCOBHTe 3aB/IKCHHAA 110 OCTaBalllHA CPOK OO
IIagexKa CbIJIacHO ChOTBECTHHA AOTOBOD (I{OI‘OBOPHH H HCIHCKOHTHPpaH IIapHYHHA HOTOI.[I/I):

JIuxeeH puck
JINXBeHHAT pHCK MPOM3THYA OT KoJleDaHuATa B lienara Ha (PMHAHCOB MHCTPYMEHT B 33BHCHMOCT
OT IPOMEHHTE B IUXBEHHUTE HUBA.

BEUIYTHI/IHT PHCK ITPOH3TH4Ya OT KoyieDaHuATa B eHaTa Ha @HHHHCOB HHOCTPYMEHT B 3aBHCHMOCT
OT IIPOMEHHTE BLB BaJIVTHHTC KVPCOBC.

BaayreH puck

JpyKecTBOTO € H3JIOKEeHO Ha BATYTHU DPHCKOBE, CBBP3aHH CBC COETKH OT IPOJAKOH ILIH
IIOKYLKH B 4y)X/JecTpaHHa Badyra. Hamuuen (GpHHAHCOBU aKTHBH ¥ LACHEBH B UyXK/CCTPaHHA
BaJIyTA.

3. IHpunyun-npednoaodcerHue 3a OJelicmeauio npednpusimue — @HuUHAHCOBO
cHoecmosHue

[IpHBEUMITET-IIPEANONOXKEHHE 32 [eHCTBAINC IpeAnpusTie e QyHAaMeHTandeH HPHHIAN IPH
HU3FOTBAHETO Ha (PMHAHCOBHMTE OTYeTH. ChIVIACHO NPUHUHMIA-IPEAIOIOKEHHE 33 JeHCTBAIO
UpeanpEATHEe, JIPyKecTBOTO OOMKHOBEHO Ce PasIvIelk/ia KaTo TMPOXb/LKABAILO JeHHOCTTA CH B
obospuMo Obzielne 0e3 HaMepeHHEe WIH HeOGXOAUMOCT OT JHKBHIAIMA, IIPEYCTAHOBABAHE HA
CTONAHCKATA ACHHOCT MM ThpPCeHe Ha 3alllUTa OT KPeJUTOPUTE, BCJIC/ACTBHE HA CHIIECTBYBALH
3aKOHH MJIM JPYTH HOPMaTuBnu pasnopenbn. ChOTBETHO, AKTHBUTE M TIACHBUTE C€ OTYMTAT Ha
6aza BB3MOMKHOCTTA Ha J[PY)KeCTBOTO Ja peausupa AKTHBHTE M Aa VPEIM IIACHBHTE CH B
HOPMaJIHUS XOJT Ha OM3Heca.

OUHANCOBUAT OTYET € M3TOTBEH Ha NPHHIOHIA-NIPEeJIIOJIOKEHHE 3a /ICHCTRAG MPELTIPUATHE,
KOMTO NpeJIosiara, ye JIpy:KecTBOTO Iie MPOIB/DKH ZCHHOCTTa CH B 0603pHMOTO ObeILe.

PproBoacTBOTO Ha JIPYKECTBOTO CUHTA, Ye [Ipy:KecTBOTO € MefCTRAIO M e OCTaHe JielieTRamlo,
HAMA IIJIAHOBE M HaMEePeHHs 33 IPEyCTAHOBABAHE Ha AeHHOCTTA.

“r
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. 2015 T, 2014 r, Pazanka
Ne Ioxasaren Croiinocr | Croiinoct | Croiisoer | %
1 | UmotH, Mamusun, Cropbxenns 0 O6opyaeane /obmmo/ 4 458 5303 (845) -16%
2 | Herexymu akTHBH 4 699 5 554 (855) -15%
3 | TeKyllu aKTHBH B T.U. 744 978 {234) -24%
4 | MarepHaiHu 3allacH 195 201 (6) -3%
5 | Texymiu eseMaHHs 545 580 (35) -6%
6 | [Tapuusu cpefcTBa 4 197 (193) -98%
7 | Ofima cyma Ha AKTHRHTE 5443 6 532 (1089) |-17%
8 | CoBeren kamuTan (11 854) (7 532) (4322) | 57%
9 | DHHAHCOB Pe3VATAT {12 014) (7 692) {4 322) 56%
10 | Herexymy macupu 7 014 7917 {g03) -11%
11 | TexyImu macHBH 10 283 6 147 4136 67%
12 | O6ma cymMa Ha MAaCHBHTE 17 297 14 064 3233 23%
13 | Ipuxogu obmo 1565 249 1316 529%
14 | [Tpaxoau oT npogaxOH 335 201 134 67%
Pazxoau obio 6038 | 3605 | 2433 67%
T N Koe(blmnem T e T
2015 . 2014T. Pagauka
Ne Koeguuueny Croinoct | Croitaocer | CroiiHoer | %
PeHTabmiaHOCT:
1 | Ha coberBenns KanuTai 1.01 1.02 (0.01) -1%
2 | Ha akTuBHTE (2.21) (1.18) (1.03) 87%
3 | Ha macupuTe {0.69) (0.55) {0.15) 27%
4 | Ha mpuxopuTe oT Bposaxkou {35.86) (38.27) 2.41 -6%
EdexTuBHoCT!
5 | Ha pasxogmnTe 0.26 0.07 0.19 275%
6 | Ha upuxoanre 3.86 14.48 (10.62) |-73%
JIMKBHMAHOCT
7 | Ofma JHKBHIHOCT ' 0.07 0.16 {0.09) -55%
8 | bppsa THKBHAHOCT 0.05 0.13 {0.07) -58%
9 | HezaBaBHa THMKBHIHOCT 0.00 0.03 (0.03) |-99%
10 | ABcoiOTHA THKBHAHOCT 0.00 0.03 {0.03) -90%
PuHAHCOBA ABTOHOMHOCT:
11 | PHHAHCOBa aBTOHOMHOCT (0.69) (0.54) (0.15) 28%
12 | 3aabXKHAIOCT . (1.46) {1.87) 0.41 -22%
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