1.

(Hzmenen ¢

YUYPEAUTEJEH AKT
HA
"Enepu BI''"' EOOJ],

®UPMA, CEJAJIMIIE U AIPEC

pewieHus  Ha  eOHOMUHHUS

cobecmeenux om 25.10.2024 2.)

1.1.

1.2.

1.3.

dupmara Ha apyxectBoTo € "Enepn bBI''
EOOO ("HOpyxecrBoTo"). ®Oupmara ce
M3IMMHUCBA HA JJATHHHUIA KaKTO CIIeaBa.: Enery
BG EOOD

Cemamumiero Ha JpyxecTtBoro € B TID.
Codust 1000, Penybnuxa bearapus.

AnpecsT Ha ynpasieHue Ha JpyxKecTBOTO
e: rp. Cogmsa 1000, p-u ,, Tpuagnua®, mu
Lllozurano® Ne 2, Tlepdopm buznec
LlenTsp, et. 4.

IIPEAMET HA JEMHOCT

[lpeamersT Ha AeliHoCT Ha J{py:KECTBOTO €:
HuBecTuiii B €HEPrHifHH TIPOEKTH H
AKTHBH, CBBP3aHH C  EHEepreTHKAara,
eKCTIJIoATHPaHe W ONepuUpaHe  Ha
(OTOBOJITAMYHM ENEeKTPUUYECKH LEeHTpaH
38 TMPOW3BOJACTBO, MOKYMKO-TIpogaxcba
TBPrOBHA € ENEKTPHYECKA EHEprHs MNpu
peryinupasy U cBobO/IHO JIOTOBOPEHH LEHH
(cmem momyvaBaHe Ha HeOOXOOHMMHTE
JMUEH3M M pa3pelieHus); TPaHCIOPTHH
CHIENIKH B CTpaHaTa W 4yKOHHA; ThPrOBCKO
IPEACTABATENICTBO M TIOCPSTHHYECTBO Ha
MECTHH M UY)KJCCTpaHHH (HU3UUECKH H
FOPHANTECKH JIHLA, KOHCYITAHTCKH YCIyTH;
yTpaBlieHHe Ha €HepruiHM MPOeKTH H Ha
CBOPBXEHHA, CBBpP3aHH C EHEepPruiHu
IPOEKTH, KA4KTO H BCAKAKBH JApPYyrd
NeHHOCTH, KOMTO He ca 3abpaHeHH oOT
3aKOHa W KOHTO ca MO3BOJEHH Ja ce
H3BBPLIBAT OT APY)KECTBO ¢ OIpaHUYeHa
OTTOBOPHOCT,  BKJIIOYHTENIHO M  chlef
MoJNy¥aBaHe Ha CBOTBETHHTE IHIEH3M H
paspenieHdsl OT KOMIETEHTeH IbpXKaBeH
oprad, B Ccjydaure, KOraro ToBa e
H3UCKYEMO.

1.

ARTICLES OF ASSOCIATION
of
Enery BG EOOD

TRADE SEAT

ADDRESS

NAME, AND

(Amended by resolution of the sole owner dated
25.10.2024)

1.1.

1.2.

1.3.

The firm name of the company is Enery
BG EOQOOD (the "Company"). The firm
name is also written in Cyrillic, as follows:
"Enepu BI''' EOO/L.

The seat of the Company is in the city of
Sofia 1000, the Republic of Bulgaria.

The business address of the Company is
Sofia 1000, “Triaditsa region”, 2, Pozitano
Square, Perform Business Center, floor 4.

SCOPE OF ACTIVITY

The scope of activity of the Company is:
Investments in energy projects and energy
assets; exploitation and operation of
photovoltaic power plants for production,
purchase and sale and trade in electricity at
regulated and freely negotiated prices (after
obtaining the necessary licenses and
permits); transport transactions in the
country and abroad; commercial
representation and mediation of local and
foreign individuals and legal entities,
consulting services; management of energy
projects and facilities related to energy
projects, as well as any other activities that
are not prohibited by law and that are
allowed to be performed by a limited
liability company, including after obtaining
the relevant licenses and permits from the
competent state authority, where required.



6.

(Hzmenen ¢

CPOK HA CBIIECTBYBAHE

CobuiecTByBaHeTO Ha JIpy»KeCTBOTO He €
OrpaHHYEHO ChC CPOK.

KJIOHOBE U ITPEJCTABUTEJICTBA

Knonosere Ha JIpy»kecTBOTO ce OTKpHMBAT
10 PEICHKE Ha SHOJIMYHHS COOCTBEHHK HA
Kanutasa Ha  JlpyxecTBOTO,  KOHTO
YTOYHSBA H HAYHHHTE 3a OCBIIECTBABAHE HA
YIpaBIeHHETO, CTONAHCKATa, UHAHCOBATA
¥ CUETOBO/HATA AEHHOCT.

EJHO/MYEH COBCTBEHUK HA
KAIIATAJA

Ennonuyen cobcTBeHMK Ha KamuTaiga Ha
HpyxectBoro ¢ Enepu Iaysp Xosauur
I'm6X, JpyxecTBO ¢  orpaHuveHa
OTIOBOPHOCT, YUPEeNeHO M ChHLICCTBYBALIIO
CBINIACHO  3aKoHWTe Ha  PemyOmmka
ABCTpHs, CBbC cCelJalulle W ajJpec Ha
ynpasneHne IlIsapuenGeprmuian — 5/4.1,
Buena 1030, BmHucaHo B aBcTpUiicKHs
JPY)XECTBEH  PETHCTBP  [OA  HOMEP
FN 524697p ("Exnonnyen coberBennk”).

KATIMTAJI

peuierHus HA EOHONUYHUSA

cobemeenux om 22, 07.2026 2.)

6.1.

6.2.

T.1.

Kanuranst Ha JpyxecTBoTo e B pasMep Ha
EUR 1 949 556 (eniH MHIMOH JEBETCTOTHH
YETHPH/IECET M JAEBET XHWNAOW MEeTCTOTHH
NETAECET U 1IECT €BPO) H € BHECEH H3IIAIO.

Kanuransr ce cbheron or 1949 556 (emun
MHIIHOH JIEBETCTOTHH HETHPHIESCET W JEBET
XMJISIH IETCTOTHH NETASCeT U LIecT) AA7a Ha
croiinocT EUR 1 (enno eBpo) Bcekn.

JAPYXXECTBEHH JAJIOBE

Jpy>KECTBEHUAT N5l MOXKE 1A Ce MPEXBLPIIst
H  Hacnensea.  [lpexBopisHero  Ha
APYXKECTBEH Jsil HAa TPETH JHOA Ce
H3BBPIIBA [IPH CMA3BaHE HA H3HCKBAHUATA
3a [IPUEMaHe Ha HOB CHPYIKHHK.

3.

6.

TERM OF EXISTENCE

The Company is not limited by any term.

BRANCHES AND
REPRESENTATIVES

The branches of the Company are to be
opened following a resolution of the sole
owner of the Company’s share capital. The
latter also specifies the way the
management, the economic, financial and
bookkeeping activities are to be conducted.

SOLE OWNER OF THE CAPITAL

Sole owner of the share capital of the
Company is Enery Power Holding GmbH,
a limited liability company, established and
existing under the laws of the Republic of
Austria, with corporate seat in Vienna,
Austria, and business address at 5/4.1
Schwarzenbergplatz, 1030 Vienna,
registered in the Austrian Company
Register (Firmenbuch) under number
FN 524697p (the "Sole Owner")

CAPITAL

(Amended by resolution of the sole owner dated
22.07.2026)

6.1.

6.2.

7.1.

The capital of the Company amounts to
EUR 1,949,556 (one million nine hundred
and forty-nine thousand five hundred and
fifty-six euro) and is fully paid-in.

The capital consists of 1,949,556 (one
million nine hundred and forty-nine
thousand five hundred and fifty-six) shares
with a value of EUR 1 (one euro) each.

COMPANY’S SHARES

The Company’s share may be transferred
and inherited. The transfer of the
Company’s share to third parties shall be
conducted in accordance with the
requirements for acceptance of a new
shareholder.
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8.1.

8.2.

10.

IIpexBBPASHETO HA OPYKECTBEH Il Ce
M3BBpIIBA C JOTFOBOD C HOTApPHAJIHO
3aBEpEHH IIOJIHCH H CBhIbDIKAHHE H CE
BIHCBA B T'BPrOBCKHSA PETHCTHP H PETHCTHP
Ha  HOJIHII.  IIpaBOIpHEeMHHKBT €
OTTOBOPEH COJIMAAPHO C TPaBOJIATEs CH 38
IbJKAMHTE KBM MOMEHTa Ha
MPEeXBBPIIAHETO BHOCKH B KamuTaa.

NMYIECTBO HA APYXKECTBOTO

IIpunodurtoto oT JielHOCTTa Ha
JpyKecTBOTO HMYLIECTBO € COOCTBEHOCT
Ha JlpyKecTBOTO.

HUmymecteoro Ha  JIpyKeCTBOTO  ce
oOpa3yBa OT BHOCKMTEe Ha EaHOMTHYHHSA
coOCTBEHHK, OT MpaBa Ha COOCTBEHOCT H
IpYTH BEIlHH TpaBa, 00OPOTHH CPeJCTBa,
B3€MaHMs M TpaBa Ha MHTENEKTyaliHa
cOOCTBEHOCT.

OTTrOBOPHOCT

Jpy»XecTBOTO OTroBaps 3a 3ajbJDKCHHATA
CH CbC CBOETO UMYLIECTBO.

YBEJIHYABAHE U HAMAJISIBAHE
HA KAIIUTAJIA

10.1. KanuransT Ha HpyxecTBOTO MONKeE A2 OBble

10.2. VBennuaBaHeTo Ha

yBEJIMYaBaH ¢ pellieHue Ha EIHOMHYHHA
coOCTBEHUK Upes:

10.1.1. yBenuuaBaHe Ha OTOBETE;

10.1.2. 3anucBaHe Ha HOBH JSITOBE;, HIIH
10.1.3. mpuemaHe Ha HOBH CBHAPYKHHIIH.
KanuTaia  Ha
JIpy’KeCcTBOTO MOXKE Jla Ce H3BBPIIH H Upe3

HENAPMYHH BHOCKH TO TpPEJBHICHUS B
3aKOHa pel.

10.3. KanuransT Ha [[pyx#ecTBOTo MOXKE ja Obae

HaMaliABaH 4ypes:

10.3.1. namanssane CcTOMHOCTTA Ha
JIPY>KEeCTBEHUTE JISIIOBE; UK

T2

8.1.

8.2.

10.

The transfer of a Company’s share is to be
made with a contract with notarized
signatures and content and must be
registered in the Commercial Register and
Register of NPLE. The transferee is jointly
and severally liable with the transferor for
due monetary payments as of the moment
of the transfer.

COMPANY’S ASSETS

All assets acquired as a result from the
activity of the Company are owned by the
Company itself.

The assets of the Company consist of the
payments of the Sole Owner, of ownership
rights and other property rights, turnover
funds, due considerations and intellectual
property rights.

LIABILITY

The Company is liable for its obligations
with its assets.

INCREASE AND DECREASE OF
THE CAPITAL

10.1.The capital of the Company may be

increased following a resolution of the
Sole Owner through:

10.1.1. increase of the shares;
10.1.2. subscription of new shares; or

10.1.3. acceptance of new shareholders.

10.2.The increase of the Company’s capital

may also be conducted through non-
monetary payments (in-kind
contributions) in accordance with the
procedure prescribed by the law.

10.3.The capital of the Company may be

decreased through:

10.3.1. decrease of the value of the
Company’s shares; or



10.3.2. ocsoboxkmaBaHe OT 3aIbJDKEHHE 34
BHACSIHE HeHW3IJATEHATa uYacT Ha
Ilesia OT KaIruTania.

11. JOIIbJHUTEJ/IHH TAPHYHU
BHOCKH

11.1.11o pemwenue Ha ExpHomuunnst coOCTBEHMK
3a TOKpHBaHe Ha 3aryOM M MpH BpeMeHHa
HeOOXOMIMMOCT OT TIAPUYHU  CpEJICTBA
EnHomuunusT  COOCTBEHMK  MOXe Ja
HANpaBH JOMBIHUTENHH NApHYHH BHOCKH
3a OMpEJeNieH CPoK.

11.2. TonbIHATETHATE NapHYHH BHOCKH HE ce
OTpa3sBaT B kanuTaia Ha Jlpys;kecTBoTO. 3a
IONBIHATETHATE HapuYyHH MOXE Ja Ce
yrosopu [py:ecTBOTO Aa IUIalla JUXBU
wiu 1a ObaT 6e3nuxBeHu.

12. INTPUEMAHE HA HOB CbAPYXHHUK

12.1.Hoe cBApY)XHUK ce IpueMa [0 Heroea
nicMeHa mojiba, B KOATO TOi 3asBsBa, ue
[IpHeMa YC/IOBUSTA HA YUPEIUTEIHHS aKT Ha
HpyxecTBOTO.

12.2.Pelienrero 3a [pHEMaHe Ha  HOB
CBIPYXHHK ce B3uMa oT Epnonuunus
COOCTBEHHK.

13. OPTAHH HA JPYXECTBOTO
Opranu Ha J]pyxecTBoTO ca:

13.1. Eqnonuunust coOCTBEHHK; H

13.2. Ynpasutensar/nure  Ha
("Yupasuren/ure")

HpyxecTBOTO

14. KOMIIETEHTHOCT HA
EJHOJMYHHA COBCTBEHHK

14.1. EngonuuyeusT coOCTBEHHK:

14.1.1. u3mens "
VupenuresieH aKr;

JOIThJ/IBa TO3H

10.3.2. waiver of the obligation for
payment of the outstanding capital
contribution.

11. ADDITIONAL MONETARY
PAYMENTS

11.1. Following a resolution of the Sole Owner
for covering of losses and in cases of
temporal necessity of money the Sole
Owner may make additional monetary
payments for a certain period.

11.2. The additional monetary payments do not
affect the capital of the Company. It can
be agreed that the Company shall pay
interest in exchange for the additional
monetary payments, or that the latter shall
be interest-free.

12. ACCEPTANCE OF A NEW
SHAREHOLDER

12.1.A new shareholder is to be accepted
following his/her written request, in which
he/she states that he/she accepts the terms
and conditions of the Company’s articles
of association.

12.2. The resolution for acceptance of a new
shareholder is to be adopted by the Sole
Owner.

13. BODIES OF THE COMPANY
The bodies of the Company are:

13.1. The Sole Owner; and

13.2. The Managing Director/s of the Company
(the "Managing Director/s")

14. COMPETENCE OF THE SOLE
OWNER

14.1. The Sole Owner:

14.1.1. amends and supplements these
articles of association;



14.1.2.

14.1.3.

14.1.4.

14.1.5.

14.1.6.

14.1.7.

14.1.8.

14.1.9.

14.1.10.

14.1.11.

14.1.12.

NpHEMa W HM3KIIOUBA CHAPYKHUIIH,
JaBa ChriacHe 3a NpPeXBbpisHE Ha
JPYIKECTBEH JSU1 HA HOB Ch/IPYKHHK;

[pruemMa TOAMIIHES 0TUeT U OanaHca,
pasmpenens neuandara M B3eMa
peleHus 3a HeliHOTO H3IIAIlaHe;

B3¢Ma pEIICHHA 3a HaMaliBaHE H
yBeldaBaHe Ha KalmuTana,

nzbupa VYmnpaBuTenuTe, ONIpelens
BB3HArpaXKJJCHUETO HM H '
ocBoboKIaBa OT OTrOBOPHOCT,

B3€éMa pPCIICHUA 33 OTKPHBAHE H
3aKpHBaHE Ha KIIOHOBE W Y4acCTHE B
JAPYTH APYKECTBA,

B3€Ma PCIICHHA 3a T[pHI[OGHBaHe H
OTYY/1aBaHC Ha HEIBUKUMHA UMOTH
H BEIHH IIpaBa BbPXY TAX,

B3eMa PEILEHHs 3a MpeisiBsiBaHe Ha
HCKOBe Ha JIpy»KecTBOTO cpely
YnpaButenute H Ha3HayaBa
TpeACTaBUTE] 33 BOJCHE Ha NPOLIECH
cpely TsIX;

B3€Ma PCLICHHA 3da MAOIBIHHUTCIIHH
NnapH4HH BHOCKH,

B3eMa  pelleHds 3a  CJMBaHe,
BJIMBAHE, pasjgiaHe U OTIAC/IsAHC Ha
HpyxecTBoTo, npoaaxoa Ha
TBPIrOBCKO NpeanpUsITHE,
npekpaTaBaHe M JIMKBHIALUS Ha
Hpy»xecTBOTO MK Ipeodpa3y BaHETO
My B gpyra npasHa dopma;

Ha3HayaBa OJUTOPH Ha
JpyXecTBOTO, aKO € HEOOXO0IUMO; 1

Ha3Ha4yaBa u 0CcBOOMKIABA
JHUKBUIATOPUTE TPH MPEKpaTsIBaHe
Ha JpykecTBOTO (OCBEH B CIIydanuTe
Ha HECHCTOATENHOCT).

14.1.2.

14.1.3.

14.1.4.

14.1.5.

14.1.6.

14.1.7.

14.1.8.

14.1.9.

14.1.10.

14.1.11.

14.1.12.

accepts and expels shareholders,
gives consent for the transfer of a
Company’s share to a new
shareholder;

approves the annual report and
balance, distributes the profit and
resolves on its payment;

resolves on the decrease and
increase of the capital;

nominates the Managing
Directors,  determines  their
remuneration and releases them
from liability;

resolves on opening or closing of
branch offices and on
participation in other companies;

resolves on the acquisition and
sale of real estates and property
rights thereof;,

resolves on the filing of claims of
the Company against the
Managing Directors and
nominates a litigator for the
lawsuits against them;

resolves on additional monetary
payments;

resolves on merger, acquisition,
split-up and spin-off, sale of the
commercial enterprise, winding-
up and liquidation of the Company
or its reorganization into another
corporate form;

appoints auditors of the Company,
if applicable; and

appoints and dismisses the
liquidators upon winding-up of
the Company (except for the event
of insolvency).



14.2. PemrennaTa Ha EaHonuuHHs cobGCTBEHHK
nMarT He3abaBHO JelcTBHE, OCBEH ako B
3aKOHA WK B TAX HE € TIOCTAHOBEHO JIPYTo.

15. IMPOTOKOJIH 3A B3EMAHE HA
PEHIEHUSA OT EJHOJWYHHSA
COBCTBEHHK

15.1. IpyecTBOTO BOJM NPOTOKOJNHA KHHTA C
KOIIMsA OT IPOTOKOJIUTE HA BCUUKH PEIICHUS
Ha EnHonu4Hus coOCTBEHWK, B3€TH B
Ka4yecTBOTO MY Ha TAKBB.

15.2.3a B3erure pelwieHus Ha FEQHOIHYHHL
cobctBennk mo 4. 137, am. 1, 1. 2, 4, 5
OPEJIOKEHHE TBbPBRO, U T. 7 OT OBJITrapcKus
TuproBeku 3aKOH He ce ChCTaBS MPOTOKOI
C  HOTAPHAIHO  YJOCTOBEpsIBAHE  HA
NOANMCHTE W CHIBMKAHUETO, H3BLPIICHH
C/IHOBPEMEHHO, a C€ ChCTaBsl MPOTOKOJI B
o0MKHOBEHA NTCMeHa (JopMa.

16. YIIPABUTEJI/H

16.1. YopaBurensar/ure  ce
HeOTpe/IelieH CPOK.

u3dupa/r  3a

16.2. Ynpaputenar/ure ce ocsoboxigasa/t oT
Ennonuynus coOCcTBEHHMK 10 HeErosa
cBobojiHA TiperieHka W 0e3 Aa ce ILIDKH
MIpPeTH3BECTHE.

17. KOMIIETEHTHOCT HA
YHPABUTEJIA/MTE

Yupasurensr/ure PBKOBOAM/AT u
opraHusupa/t aeitHoctTa Ha JIpy:KeCcTBOTO
B CEOTBETCTBHE ChC 3aKOHA H PENICHUATA HA
Ennonnunns COOCTBEHHK.
Vipaputenar/ute B3eMa/T peIleHHs M0
BCHUKH BBIIPOCH, CBBP3aHH C MPeAMeTa Ha
JdeiiHocT Ha JIpy»KeCTBOTO, OCBEH TE3H,
KOHUTO ca B M3KMOYHTETHATA
KOMIIETE@HTHOCT Ha Ennonuunus
COOCTBEHHK CBIVIACHO 3aKOHA HIH TO3H
yupeamTeneH aKT.

18. MPEJACTABUTEJCTBO
(Hsmenen ¢ pewenus Ha
cobemeenurx om 17.05.2021 2.)

COHONUYHUSA

14.2. The resolutions of the Sole Owner have
immediate effect, wunless otherwise
provided by the law or in the resolutions
themselves

15. PROTOCOLS FOR THE ADOPTION
OF RESOLUTIONS BY THE SOLE
OWNER

15.1. The Company shall keep a protocol book
which contains copies of the protocol
resolutions adopted by the Sole Owner in
its capacity as such.

15.2.For resolutions of the Sole Owner
pursuant to Article 137, Para 1, items 2, 4,
5 first alternative, and item 7 of the
Bulgarian Commercial Act no minutes
with notary certification of the signatures
and content made simultaneously shall be
required, but minutes in simple written
form shall be drafted.

16. MANAGING DIRECTOR/S

16.1. The Managing Director/s is/are elected for
an unlimited term.

16.2. The Managing Director/s is/are recalled
by the Sole Owner at its discretion without
notice.

17. COMPETENCE OF THE
MANAGING DIRECTOR/S

The Managing Director/s manages and
organizes the Company’s activity
according to the law and the resolutions of
the Sole Owner. The Managing Director/s
shall resolve on all issues related to the
Company’s scope of activity, except for
those issues, which by operation of law or
pursuant to these articles of association,
shall fall within the exclusive competence
of the Sole Owner.

18. REPRESENTATION
(Amended by resolution of the sole owner dated
17.05.2021)



19.

20.

JpyxecTBOTO Cce  OpeiCcTaBlsiBa  OT
Ynpasurens. B cnyuait ye 6b1aT HA3HAYEHH
noseve OT e[JMH YIpaBHTen, JpyxecTBOTO
ce I[peAcTaBisBa OT BCEKH JBama
YnpaBuTenu 3aeIHoO.

OUNHAHCOBA I'OJIUHA

Ounancopata roauHa Ha JpyxkectBoTo
3ano4yBa Ha | sAHyapu W 3aBbpluBa Ha 31
JIEKEMBPH BCAKA FOJIMHA.

PA3INPEJEJIEHUE HA ITEYAJIBATA

20.1.Paznpenenenvero Ha  medanbata Ha

JlpyecTBOTO ce omnpejieNs ¢ pelleHHe Ha
Ennonuunns coOCTBEHHK IIpU Cria3BaHe
M3HCKBAHHATA HA 3aKOHA.

20.2.TTevanbara na IpyxectBoro ce dopMupa

21.

CBhITIACHO ZAeicTBaloTo Gm,nrapcxo
3aKOHOAATEICTBO.

JIMKBHUIALIMA
JlukeupanmaTa Ha  JlpyxecrBoro  ce
U3BBPIIBA CBIIIACHO JelicTRamoTo
3aKOHOJATEJICTBO.

HacrosmusT yupeauTelieH akT c€ ChCTABH H
nofanuca Ha ObJIrapckd M aHrIHiickd e3uk. B
ciyyall Ha NPOTHBOPEYME MEXKIY TEKCTOBETE,
MPEeIUMCTBO 1Ie HMa TEKCTHT Ha OBIArapcKu e3uK.

3a eepHocTTa, CHIIacHO Wi 119, a1 .4 na T3

The Company shall be represented by the
Managing Director. In case that more than
one Managing Director are appointed, the
Company shall be represented by every
two Managing Directors together.

19. FINANCIAL YEAR

The financial year of the Company starts
on 1 January and end on 31 December
each year.

20. DISTRIBUTION OF THE PROFIT

20.1.The distribution of the profit of the
Company is to be determined with a
resolution of the Sole Owner in
accordance with the requirements of the
law.

20.2. The profit of the Company is formed in
accordance with the relevant Bulgarian
legislation in force.

21. LIQUIDATION

The liquidation of the Company is
performed in compliance with the
legislation in force.

These articles of association have been drafted
and signed in Bulgarian and in English. In case
of discrepancy, the Bulgarian text will prevail.

For the validity, acecording to Article 119,
Para 4 of the Commercial Act:

Hara / Date:

22 . 07 2026

3aBepeH oT YnpaButenure:

Cenepun Bupruros / Severin Vartigov
Ynpasuren / Managing Director

Bopucnar Boberckn / Borislav Bobevski
Ynpasuten / Managing Director






