COAAP I'PUHIHH EHEPAKH AA

KOHCOAHUAMPAH OPHMHAHCOB OTYET

3a roauHara xem 31.12.2015 r.

C HE3ABUCUM OAUTOPCKH AOKAAA

IIpeacTaBanBan: CohcraBuTea:
TI'unxa Bupbaxosa Mapuana Paguna
Teoaopa IMafiTakosa
Maanna Bppbaxosa

(

3asepua:

COI1 ,,3axapunosa u Ilaprusopu” OOA

Codpus, 1 mapr 2016 .
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AOKAAA HA HE3ABUCHUMHA OAUTOP

AO AKLIMOHEPHUTE
HA “COAAP 'PUHTH EHEPAXKH” AA

A0KAZA BBPXY KOHCOAHAHPAH (DHHAHCOB OTYET

V3pbpInxme OAHT Ha [IPHAOKEHHL KOHCOAHAHPAH cpunancos  oruer ma ,,COAAP I'PHUTITH
EHEPAJKH” AA u avtuepunte My apywecrsa kbm 31.12.2015, praroupant  KOHCOANAHPAH OTHET 3a
dpuuancosoro cherosune kbm 31 aexemspir 2015 roanna, KOHCOAAHPAH OTHET 34 AOXOAMTE If OTHET 32
BCCOBXBATHHA AOXOA, KOHCOAHAHPAH OTYET 34 IIPOMEHHTE B CODCTBEHNA KAIHTAA, KOHCOAMAHPAH OTHET
32 APHUHITE MOTOMI 32 FOAMHATA, 3aBBPIUBALIA HA TA3H AATA, KAKTO 1 0BODILEHOTO ONOBECTARAHE HA
CHIECTBEHITE CYCTOBOANM [IOAUTHKH If ADYTATA HOACHHTEAHA HHQOPMALHIL.

Omzosaprioom Ha pexosodcnaomo 3a Koxcoaudupat dhunarcos omuen

PHKOBOACTBOTO € OTTOBOPHO 31 H3TOTBAHETO M AOCTOBEPHOTO IIPEACTABAHC HA TO3H KOHCOAHANpPAH
purancop OTYeT, B CHOTBETCTBHE ¢ MEKAYHADOAHHTE CTAHAAPTI 32 (PHHAHCOBO OTYITAHE H 34 TAKaBa
cHCTeMa 3a BHTPEHICH KOHTPOA, KAKBATO PHKOBOACTBOTO ONPEACAH 32 HEODXOANMA 3@ HITOTBAHCTO Ha
KOHCOAHAUPAH (PHHAHCOB OTYET, KOITO HE ChABPIKA CHLILECTBEI OTKAOHEHMS, HE3ABHCHMO AdAl Te ce
ABAYKAT HA H3MaMa HAM I'DELIKa.

Omzosopioim 1a o0dumopa

Hamrata OTFOBOPHOCT CE CBEHAA AO H3PA3ABAHE HA OAMTOPCKO MHEHHE BbPXy TO3H KOHCOAMAHpPAH
(PMHAHCOB OTYET, OCHOBABAINO Ce HA M3BBPLICHHA OT HAC OAHT. Hammar oant Oe npobeaeH B
CLOTBETCTBHE € MPOPeCHOHAAHHTE H3HCKBAHHA HA MeKAYHAPOAHUTE OAUTOPCKH CTAHAAPTH. Tean
CTAHAAPTH HAAAIAT CHA3BAHE HA CTHYHIITE H3NCKBAHHA, KAKTO I OAUTLT AQ GbAe MAAHHPAH [ MPOBEAEH
Taka, 4e HHe Aa ce yOeAnM B PAsyMHa CTEHeH Ha CHIYPHOCT AOKOAKO (PUHAHCOBHAT OTYET HE ChABPKA
CBIICCTBEHI OTKAOHEHH,

OAHTBT BKAIOYBA M3ITBAHEHMETO HA HPOLIEAYPH C IEA [MOAYYABAHE HA OAHTOPCKIL AOKA3ATCACTRA
OTHOCHO CYMIITE M OIOBECTABAHHATA, MPEACTARCHH B KOHCOAHAIPAHUAT CPHHAHCOB OTHET. Madpanirre
HPOLIEAYPH 3ABHCAT OT MPEICHKATA HA OAHTOPA, BKAIOYHTEAHO ONEHKATA HA PHCKOBETE OT ChINECTBCHIT
OTKAOHEHHA B KOHCOAHAHPAHHAT (PHHAHCOB OTYET, HE3ABHCHMO AAAM T€ CE ABAMKAT HA M3MAMA HAIN Ha
rpernka. [lpy mapLpIIBAHETO HA TE3H ONEHKH HA PUCKA OAMTOPHT B3eMa MOA BHIMAHHE CICTEMATa 32
BBTPEIIEH KOHTPOA, CBLP3AHA C M3TOTBAHETO M AOCTOBEPHOTO IPEACTABAHE HA KOHCOAHANPAHIA
(pMHAHCOB OTHET OT CTPAHA HA MPCAIPHATICTO, 33 Aa PaspabOTH OAHTOPCKH MPOLEAYPH, KONTO €
IOAXOASLIH TIPI Te3H OBCTOATEACTBA, HO HE € LeA H3PAMBAHE HA MHEHIE OTHOCHO epeKTIBHOCTTA Ha
CIHCTEMATA 33 BbTpElieH KOHTPOA Ha mpeAnpusTuero.OAHTET CBINO Taka BKAIOYUBA OLEHKA HA
YMECTHOCTTA Ha MPHAATAHIITE CUECTOBOAHH IMOAHTHKH H PAsyMHOCTTA Ha pHOANSHTEAHHTE CUETOBOAHM
OTCHKIT, HAIIPABEHI OT PHKOBOACTBOTO, KAKTO 1 OLICHKA HA [AAOCTHOTO [IPEACTABAHE B KOHCOANApPAHITA
GhHUHANCOB OTYET.

C'-II-ITﬂM{‘l, Ye H3BPLPIICHHAT OT HAC OANT NMPeAOCTABA AOCTATbLHHA H [TOAXOAALIA Oaza 3a H3PascHOTO oT
HAac OAHTOPCKO MHEHHE.

157-159, Konstantin Velichkov Blvd., 1309 Sofia tel.: +359 (0) 2 920 46 70, fax: +359 (0) 2 828 06 32 office@zaharinova.com, www.zaharinova.com
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Muesnue

Io Harire Miuemnie KOHCOAHAHPAHIAT (DHHAHCOB OTYET MPEACTABA AOCTOBEPHO BBLB BCHIKIM CHUIECTBEHII
acektit cpnnancosoto cberosune Ha “COAAP IPUMH EHEPAJKHU” AA n aAbuiepHute My
npeanpuatia kby 31 sexemppi 2015 1., kakto 1 huHAHCOBIITE PEIATATH OT ACITHOCITA 11 NMAPIHITE
IIOTOLH 33 TOAHHATA, QHBT)P[UBHI_HA TOraBa, B CbOTBETCTBHE C MEfKA}'HaPOAHIIl(. CI"‘[HA’IPT" 3a (bHHﬂHCOBO
OTYHMTAHC,

[apazpagh sa ebpwryane na snusane

Bes aa uspasasame MOAMDHIIUPAHO MHEHNE, ODpbIUaMe BHHMAHHE HA NPEBHLICHHETO HA TEKYIHH
MACHBI HAA Tekym aktisn koM 31 aexenspu 20151, B pasmep na 9 342 xua.ap.

Apyru ppripocw

Koucoamaupannusar punancop orwer mua ,,COAAP IPUIMH EHEPAJKIT” AA 3a roaunara,
sapppusaiia Ha 31 aekemeprr 2014r, e saBepen OT APYr OANTOP, BbPXY KOIITO € H3pPa3eHo
nemoandurupano muenne xa 20.07.2015 roanna.

AOKAZA 110 ApyTH HPABHH H PETYAATOPHH HIHCKBAHHA

PbKOBOACTBOTO CBINO Taka HOCH OTrOBOPHOCT 34 H3TOTBAHETO HA T'OAHIIECH KOHCOAHANDAH AOKAAA 34
AEFTHOC']'I'R B CHOTBETCTBHE C H3HCKBAHMATA HA 3aKOHA 32 CHETOBOACTBOTO.

34KOH'BT 32 CYETOBOACTBOTO HM3HCKBA OT HAC AAd H3PA3IM MHEHII¢ OTHOCHO CbOTBETCTBIIETO MCHKAY
TOAHINHHA KOHCOAHAHPAH AOKAZA 34 AEHOCTTA HA AP}F}KCCTBO'I"O 1 KOHCOAHAHPAHNA (1)I|H‘?IHCOB orTHer
34 CbLUHA OTYETEH IIEPHOA.

[lo Haile MHEHHE, TOAMILIHIAT KOHCOAHAMPAH AOKAZA 32 ACHHOCTTa € H3TOTBCH B CHOTBCTCTBIIC C
HPHACIKEHHT KOHCOAMAPaH (IHAHCOB oT4eT Ha ApykecTBOTO KhM 31 AcKemBp 2015 .

Crnenuasu3upaHo OAUTOPCKO MPEANPHATHE

»3AXAPHUHOBA U ITAPTHBOPH” OOA

[Ipeacrasassauy COTI: @/W‘. -
\\%\*PW i lbﬂL‘ch,\'g P

Anana Pauresosa \‘ P% #
&
’ CDQ‘J WA
Per. N2138

PerncrpHpan OAMTOP OTTOBOPEH 32 OAHTR:

N
Amuana Panresopa Q""’I v

27.06.2016 r.
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,,COAAP TPUITH EHEPAKHN”AA

KOHCOAMAUPAH ®UHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAIIIA HA
31.12.2015

Koncoamaupaust (pMHACOBHAT OTYET 32 TOAHHATA 3apbpiusaia Ha 31.12.2015r. or crpannna 1 a0
crpannua 48 € 0oA0GpeH M MOAMCAH OT HMETO HA PCOAAP I'PUTH EHEPAJKH” AA or:

HanmbAHHTEAHH AMUPEKTOPH: CneraBurea:

MAPH?IHWAI/IHA

/ I

KOHCOAUAWPAH AOKAAA HA PBKOBOACTBOTO 3A AEVTHOCTTA 3A
TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2015

KOHCOAHAMPAHHAT AOKAAABT HA PBKOBOACTBOTO 34 AEHHOCTTa 32 FOAMHATA 3apbpLUBAIIA HA
31,12.2015r. or crpasnua 1 ao crpanuna 10 e 0AODpEH M NMOANHCAH OT HMETO Ha PYCOAAP
I'PUIH EHEPAJKH” AA ot:

HsmrbaHATEAHN AUPEKTOPM:




COAAP CPIYIH EHEPASKH AA

KOIICOAMAHPAH OTUET 3A ®THAHCOBOTO ChUTOAHHKE kom 31.12.2018 roamna

} MpraguscHne 31122015 r, 31122014 1.

AKTHB BGN'000 BGN'000
Hererymm axTaen

_ Mistorn, MATIIEH B CEOPDIECHHA 1.1 70247 17 735
Herexymy drHIHCODH JKTHRE 1.2, 4734 5 528
Mssecrumn OTISTCHH IO METOAL KA CODCTEEHIT KAMUTAA 1:3: 1 351
HeTeryinm TeproBciy i ADFTH B3CMAIL 14 581
Teryrrp TEETOECKH B APYIH BIEMAHIA 15, 319 ]
APHEIN 33 BECTYNORABANE | 1.6. i01 4
Teryr hHIIAMCOBH AKTHER 17. 826
Tapiz # mapu=A EXEABAACHTH 1.8. 990 155




ipLinEL e Lk

. COMAP TPUITH EHEPAGUT AA

- Mapmaua Pasmen (]

KOLCOAHAVMPAH OTUET 3A DIHAHCOBOTO ChCTOAHHE xer 31.12.2015 roa=sa - NPOALANKEEIE

CIpracweiHe FL2.2015 31.12.20149 r.

COBCTBEH KAITHTAA M ITACHB BGN'000 BGN'000

ColCTBEE KaEsTal

(OcHOBCH KAOEBTAL 1.9.1 50 50

Permerprpag KOTOATAA 50 50

Dapaacon PEIYATAT 19.2 29132 387

Hatpymas ie1aAbn/sarytn B87v 1542
20 253 7 337

Herenym hFBANCCER O2CHBH

[Macums mo OTCpOYeEH MR

TeyInH BacHBR
"Texymmt FERANCORY. LaCHSH 1.12. 5 448 1435
"I exyTIA THOTORCKH 1 ADYLH 3RABAKCHE 1.13. 5129 46

AQETETHN SRABAKEHEA

IIpeACTARAABANY
I'anee BupGarosa
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3aseprn
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COAAP I'PHITH EHEPAJKH AA,

KOHCOAMIAMPAH OTUET 3A AOXOAWTE 22 2015 roauna

: 25, 2014 v,
I]pn.nm;um{e BGN'UOI) BGN’GW
IMpuxosn
Heram npuxes s or opoyassn z211.
Hpoaymzea
Apyra
DPHRECORE BPRXOAR 212
O6mp opmxosn
Pazxosum
PI3x0/AM B0 BROBOMIPICCKE CACMERII
HizroasBany cypoBusy, MATEPHAAN 1 KOHCYMATHSA 221
PasxoA™ 32 BRETTHN YCAPTH 222
PoaxoAml 28 aMOpPTRRATTH 223,
Obezneska Ha SKTHER 2.2.4,

Apyra pasxoam 22.5

Lrranconn pazxoin

(O5mp pasxoan 623 DAZXOAK 32 AATEIN

AgL OT pEIPATATH B3 ACONHAPARE TPEAOPHSTRY

ITenaaba/sarvGa Mpean passoAl 5a AAWEIH

Pazxod 33 Aamern

Hspenerne 3a cvena g0 OTCPOTEHT ALTERIIH

Heazafia/saiyla m-np:gmam,q effgocra

[Tewasba/saryBa

BT ncquﬁafzarygﬂ 3a rpymara

TIpecacrasansan:
Tamrca Brpbaxora

CpcraBHETEA:
Mapmana Pasaaa \

Jazepna: )

COI1 ,Jaxapamona v Hapruwopa®” O0A,

aHaHCeR DVUET,

Cothaa, 1 mapr 2016 1. HyPI KOUTTG THB WERaM GUMTOPOHE
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COAAP I'PHMEFTH EHEPAJKH AA

KOHCOAHMAHWPAH OTUET 3A BCEOBXBATHIMH AOXOA 3a 2018 roauaa

20151, 214 1.
Tpsrmnoeamne BGN'0OQ BGIN'000

Hlewaaba/3aryda

06m pceobxparen A0X0A
7.4, OBI BCEOBRBATCA ACKOA 94 TPYLATA

L

TIpeacraBaasam:
Tmaza Brplaxoea
‘Teoaopa MaiiTaxos

' B
Masmma pﬁmm
CreranETeA:
Mapuana Pasms
3apcpaa;
COI1 ,.3axapuaoea n Haprarepn® 00A
EHiHpODn HTIST, ‘
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COMAP TPIIVH EHEFPAJKIT AA,
KOHCOAWAHNPAH OTUET 3A ITAPIITHHTE [TOTOIIM sa 2013 rosnna

2015 r. 2014 r.
BGINT000 BGN'000

[Inpa=mE DOTOOE 0T OIMCPATEDEA ACHHOCT
[locrermicmma or KonTparcens

[Tadorasma ma KoETpareHTE

Tagvenws anersim (63 KOPIOPETHEEA ALHEL )
TTAaTeRn KODOPATHREY ARKEIIE

Kypcora pasawmm, weto

"
" TTapwaAm\ DOTONE 0T FEBECTHIIEOAREA AcimocT

loxymmcs w2 AwATo i axram @0) (358)
TToxymsn o hagencorn sxmien (&) o))
Hocreracens ot mpoapua ma chREWECOBY AkTaD: 5
Tapmaeras rper GrzreckoMBiaamnr-npesobusaea 428 30
TIAanTAEnH IO IIPEACCTABCHI 34EAH (314)
IMocrbInEENT OT IPEACCTABCHE 3aEMY 266 1535

l'l'{mchm A‘HXBH JID rrpcmmneuu AAENT 31 333

ITapawanA noronn or ¢nEaRCORa AcHimoOCT

IocTruacHEnS O IOAYIEEH 3acMI 9 197

ITaaimaEms no NeAYYCHN 336MF (2 891) (2 235)
Hmreﬂn AMNBH H TAXCH 110 nrmchm TAENH @ 350} (°15)
T T Sy o)

Hpescrapansam; q\
Tanka Brpbakora "{D%| i

Creranntes:
Mapnama P 1

damepuma:
COII ,,3axapusocea u Ilapmeopa™ COA
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COAAP I'PHITH EHEPAKIH AA
KOHCOAUAWPAH OTUET 3A ITIPOMEHHTE B COBCTBEHHA KATTHTAA xoym 31,12.2015 ro

Harpwngaw  Cobcrsce Ofro
mcweAbe,/  RamEiea?a  coboreed

2arybm JTpyrara HATTHTRL

Ocronea
KADATIA

BGH00¢ BGN'000 BGN'C00 BGN'000

TIpeacrasassam; (J\

3ancpma:
COI1 Jaxapnsosa o Iaprarepa” O0A

Cochra, 1 mapr 2016 1. rumencon aTusr,
E’bp!(? KOIATD TRl WARANW CRATORGKM
AOKRRP G AT i
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2
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“COAAP TPHITH EHEPAKI™ AA
KOHCOAMAHUPAH ©®VTHAHCOB OTUET
3ATOAHHATA 3ABBPIIBAIIIA HA 31.12.2015

OBLUA MHOOPMALIMA

HaumenoBanne Ha mpeANpAATHETO Maiika

COAAP I'PHIVIH EHEPAJKH AA

ChBeT HA AHPEKTOPUTE
TTpeaceaaTea
I'mnka BrpGakora
aenore
Teoaopa Ilaitraxopa
Maauna Heanosa

H3nBEAHATEAHR AMPEKTOPH
Teoaopa Iafitakora
I'unka Bepbaxopa
Maavna Haanona

CrerasuTea
Mapuaua PasnHa

HOpucrn
AABOKATCKO APYXKECTBO CTOEBA 11 CAATUPOBA

AbprKasa Ha PETHCTPADHA HA NPEATIPHATAETO
PBraraprs

CeAaAnIne U aApec HA PeTHCTPATHA
rp. Codpua 1404
paiton p-u ‘Tprasuna
s, TPUAAHIIA, BhATAPHA No 111, er. 2, an, OOPHC 3

OGcAy>KBALIH DAHKH
Toxyaa Baux
¥Yunkpeant Byabanx
IT'vpea HupecTuunonHa Sanka

DOHEAHCOBHAT 0TMET € KOHCOAMAHPAH (DHHAHCOB OTYET Ha APY2KECTBaTa OT rpynata Ha Cosap
Ipuiir Enepaxn AA

Bpoii cayaxnrean
Hama waern anua

IIpeameT HA ACHHOCT H OCHOBHA ABHHOCT HA MPEANPHATHETO MafiKa
OPrAHH3AILIMA, [TIPOEKTHPAHE, CTPOEK, VIIPABAEHHE 1 EKCITAOATALIA HA
TEXHOAOT MM 1 EHEPTHIMHH OBEKTH OT Bb30OBHOBAEMH 1 AATEPHATHIBHH

V3TOUYHMIIN - CABHYEBH, BATBPHHM 1 APYTY EAEKTPOLIEHTPAAH, YCAVIH B
OBAACTTA HA AATEPHATHMBHHWTE EHEPI'HH, ITPOM3IBOACTBO, ITPEHOC,
PA3IIPEAEAEHUE U [TPOAAKBA HA EAEKTPUYECKA EHEPTVIA OT Bb3OBHOBAEMI
M AATEPHATHBHY EHEPTHYHY U3TOUYHMIIH, [TOKVIIKA HA TEPEHH



“COAAP TPHITH EHEPAJKMY AA
KOHCOANUAUPAH ®VTHAHCOB OTYUET
3A TOAMHATA 3ABBPIIIBALLIA HA 31.12.2015

Undgopmanus 32 KOHCOAHAHPAHIS (PUHAHCOB OTIET
B KOHCOAMAAIMATA CA BKAIOVUEHH CACAHHUTE ABIICPHUTE APYKECTBA!

HaumMeHoBaHUe HA APYXKeCTBOTO! ,,EBpo Betorn” ECOA

Ampara Ha perucrpanma Ha Ipynara: PenryBanxa Brarapus

Ceaaantie 1 aapec Ha yrpapaenne: obaact Codhus (croauna), obmmna Croanuana, rp. Cocpus 1404,
paiton p-u Tpuasmua, sx.x. TPFAAFLIA, BBATAPHA No 111, er. 2, an. 3

MscTo na odHe AR MABBPIUBAHE HA CTOMAHCKA aeiiroct; @BI1 » MecTHOCT XaAKHACKH AHBAAH,
¢.Maao Konape, 06aacrt ITazapaxux

[Ipeamer Ha ACHHOCT. YMpaBACHHE H CKCHAOATAINA, NpPOR3BOACTBO, TPEHOC, PAINPEABACHE H
npoaak0a Ha eACKTPHYECKA eHepraA OT PL3GHORAEMH ESHEPIHIfHE H3TOUHHIM.

Bpoit cayxprTean: HAMA

Kaomose perucrpapans o T3: HAMA

HapMeHOBIHIe Ha APPKECTBOTO: 5, Yaep 20097 EOOA

Amprxara Ha percTpanua Ha Upynata: PenyGanxa Brarapus

Ceaaaniite u aapec Ha yupasaerne: o6aact Codpus (croanna), oBmuna Croauuna, rp. Codpusn 1404,
paiion p-n Tprasuna, x.x. TPHIAAWLIA, B'BAIL APHIS No 111, er. 2, an. 3

MsieTo Ha ohHC HAH H3BBPIIBAHE Ha CTOMAHCKA achinocT: @BIT 38 MectnocT XasKHIHCKN AMBAAH,
<.Maao Konape, aGaact ITasapascik

[Ipeamer Ha AcitHocr: YnpapaeHHe M €KCMAOATALMA, HPOHIBOACTEO, IPEHOC, Pa3NpPEAEACHE H
npoAaxGa Ha eAEKTPAMECKA EHEPrEA OT Bh3bHOBACMY €HEPTHIHE HW3TOTHMAIH.

bpoit caynmTesnr: HAMA

Kaonose peructpupann no T3: HAMa

Hanmenopanvie Ha APyXecTBoTo: pyAnana XbHT” EQOA

Amprapa Ha permcrpamua #a [pyrata: Pemrybanxa Brarapus

CepaAKIIe 1 aApec Ha yapasaenue: oBaact Codua (croamna), obumna Croauuna, rp. Codunsa 1404,
paiion p-u Tpuasuna, sx.x. TPHAAMIIA, BBHATAPHA No 111, er. 2, an. 3

MicTo Ha ooHC HAM MABBPIUBAHE HA cronancka aefinoct: OBIT »p MectrocT XasKHECKH AHBAAM,
¢.Maao Konape, 06aact ITasapasui

[IpeaseT Ha ACHHOCT: YNpaBAeHHE H EKCIAOATAUHA, NPOHM3BOACTEO, MPEHOC, pasnpeaeseHe H
npoA®KGa HA €ACKTPHUECKA €HEPIHA OT BL30H0BREMH €HEPINIHH H3TOUHAME.

Bpoii cayamrrean: HAMA

KaoHore peructpupany 1mo T3: HAMA

HareHoBare Ha APYECTBOTO! »Exo-Crpoii Wmxenepunr” EOOA

Anprana na perucTpaums ua [pynata: Penybanka Brarapnn

Ceaannine i aapec Ha ynpasaeune: 06aact Codua (creanua), odmuna Croauuna, rp. Codma 1404,
paiion p-u Tpuaanua, sk.k. TPHAAVILIA, BBATAPUA No 111, e1. 2, an. 3

MicTo Ha OHC HAY MIBRLPIIBAHE HA CTOMANCKA aetinoct: OBIT B Mecraoct XaakuiCKE AHBAAM,
¢.Maao Konape, obaact Ilazapaoiuk

[peaMeT Ha AcitHocT, YnpaBaeHue M €KCHAOATAUES, MPOMIBOACTBO, OPEHOC, PANMPEACACHE H
npoaK6a HA eAKTPHUECKA EHEPIAA OT BL3OHOBAEMH €HEPruiiHN H3TOMHHIH,

Bpoit caysmrean: HAMa

Kaonose perucrpupany o T3: Hama




“COAAP IT'PHIIH EHEPAXKH” AA
KOHCOAMAWPAH ©HMIHAHCOB OTUET
3ATOAHHATA JABBPIIIBAITIA HA 31.12.2015

Veactrie Ha ,,Conap I'pritn Exepaxu” AA B KAIIMTAAR HA ABIUCPHHTE APyHecTa Kb 31.12.2015r

ABIepHn ApYsKeCTB2 TIpOuCHT HA YYACTHE B KAOHTAAR
»+EBpo Beron® EQOA, 100%
wYAep 2009¢ EOOA, 100%
KAnana Xent EOOA, 100%
yEro-Crpoit Hixkenepunr® EOOA 100%

Aarta aa pUEAHCOBHA OTHET
31.12.2015r.

ITepuoa Ha (PHAAHCOBHA OTHYET — TEKYIL NEPHOA
Toamnata zanousama Ha 01.01.2015r, 1 sapspmeaina Ha 31.12.2015r.

[Iepuoa Ha CPABHETEAHATA MH(OPMALHA — LIPEAXOACH TIEPUDA
Toaunara 3anoupama ga 01.01.2014r. u aapspmsama na 31.12.2014r.

Aara Ba oAoDpenne 3a nyGAnkyBane
27.6.2016 r.

Opran 0A0OpHA 0TUETA 32 NYOANKYBAHE
ChbReT HA AHPEKTOPHTE, Ype3 PELIEHKE BIICAHO b IPOTOKOA Aata 27.6.2016r.

HU3ABAEHUWE 3A ChbOTBETCIBHME

ApPY)ecTRATA B TPYHATA BOAAT CBOETO TEKYIIO CHETOBOACTEO M H3FOTBAT (PHHAHCOBUTE CH OTYETH
B CBOTBETCTBHE € BCHYKH MeXAYHAPOAHH CTAHAAPTH 32 buHaucoso oruntane (MCPO), mpueru oT
Coeeta no MewayHapoasn cuetoboann cranaapti (CMCC), kouto ce cncroar o Memaynapoasn
CTAHAQPTH 32 (PMHAHCOBO OTYHTAHE, MEXAYHADCAHM CUETOBOAHH CTAHAADTH M OT PasicHenui,
npesoctaenn or Komurera 3a PasacHenna Ha MexAyHAPOAHHTE CTAHAADTI 32 (PMHAHCOBO OTYHTAHE
(KPMC®O) nau 6upurisa [locroanen komuter 3a Pazscuennara (IIKP), xonto edpextuBHO Ca B CHAA 33
2015 r., u xomrTo ca npstetn ot Konmenrara Ha Esponeticiurre obumwocn (Komucuara).

3a Texylmata pMHAHCOBA TOAMHA ADYMECTBATA 4 NPHEAH BCHHYKH HOBH I/HAH PEBHM3HMPAHH
CTaHAAPTH 1 pasacHeHud, HzpaseHn o7 CbBeTa no MexAyHAPOAHH CHETOBOAHH CTAHAAPTH (CMCC) n
nprreTn oT KOMICHATA, KOHTO €A YMECTHE 32 HETOBATa ACHHOCT.

Koncoanpuparuar dbiHaHcoe oruer Ha I'pynara e HsToTBeH B CBOTBETCTBME C BCHMKH
MenAYHAPOAHH CTRHAAPTH 32 cpuHancoro oraurane (MCDO), npuetn ot Cosera no MexayHapoanu
cuetosoany craHaaprn (CMCC), xoMTo ce cbeToaT OT: MeKAYHAPOAHH CTAHAAPTH 33 $HHAHCOBO
oTurTane, MEKAYHAPOAHH CUETOBOAHHE CTAaHAAPTH W OT Pasacrenus, npesoctaperi oT KomuTeTa 32
Pasacmernna Ha MeSKAYHAPOABMTE CTAHAAPTH 3a cpumancoso orumrage (KPMCPO) nanm Gusmms
TTocToanen komuTeT 33 PasachennaTa (IIKP), xonro edbekTHBHO ca B ciaa Ha 1 anyapu 2015 r., u xonto
ca npuers ot Konurenara Ha Esponeiicknte obrsocta (Konmeusra).

Hacrossr oruer e hpeuAT (hUHaHCOB oTver Ha rpynara mo MCQO. Aarata Ha NnpeMuHaBaHe KbM
MC®O e 01.01.2014r. ['pynata e npeacTanasa dpunancosuTe ci oTHeTH No Harponasnpme cranaapT 3a
MAAKH W CPEAHH TPEATIPMATHA TpeAM Tpenmunapanero rmo MCOO. IlocAeAHMAT OTHUET 1o
Hamsonasunte cTaHARpTH € € AaTa 31.12.2014r.

TpynaTa € npuacaitsa usucksanmata Ha MCOO1 npu npexoaa no MCPO.
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C nea cracease wsuckBapuaTa MCOO 1 1 MCC 1 ca uapbpluesy IPEH3UCACHHA U PEKAACHPHKAIHI
Ha mosuiumTe 3 OTyeta 33 (PMRAHCOBOTO cbcToanme, OTaeta 32 Aoxoante, OTueTa 32 BceoDXBATHHA
A0X0A, OraeTa 2a mapudyHKUTe Totomm 1 OTUeTa 32 IPOMEHN B CODCTBERMA KAUTAA.

Koucosnaupanu ¢uHAHCOBH OTHETH
['pymaTa H3rOTBA KOHCOAHAHPAHUTE CH (PHHAHCOBH OTHETH CBIAACHO UBMCKBAHMATA Ha MCC 27.
Koncoananpan dpuHarcos oT4eT € (PUHAHCOB OTYET HA TPyNd, TPEACTABEH KATO TAKDE Ha EAHO OTYETHO
AHMINE.
['pyna € KOMITAHKATA Mafika U BCAUKE HCHHH ADINEPHH IPEATPUATHA
HeXOHTPOAMPAIIO YUACTHE € KAIIBTAALT B AAACHO TIPEATIPUATHE, KOMTO He MOXKE NPAKO HAM KOCBEHO Ad
€€ OTHECE KbM KOMITAHMATA-MANKA
KoMIIaHMA MafiKa € NPEATPHATHE, KOETO HMA EAHO FAM [OBEYE NBIICPHH MPEAPIATHA.
Koraro XOMOaHuATA-MAMKA MAM HEHHOTO ADILEPHO MPEANPHATHE € MHBECTHTOP B ACOLMMPAHO
IPEATIPUATHE UAH KOHTPOAHDAIL CBADYMHHMK B CBBMECTHO KOHTDOAMPAHO MPEAIIPHATHE. B Taxusa
CAYYaH, KOHCOAHAMPAHKTE DHHAHCOBY OTUETH, H3TOTBAHH M IIPEACTABAHH B CHOTBETCTBHE € HACTOARMA
CTRHAAPT, €€ HSTOTBST TAKA, Y€ Ad OTTOBOPAT U HA H3UCKBAHNATA HA MCC 28 Vlupecruimms B acOlMHPaHH
npeanpusrsa u MCC 31 Asrose 3 CEBMECTHY NIPEANPHATHA.
ABIIEPHO NPEANprATHE € MPEANIPHATHE, BKAIOUHTEAHO MPEANPUATHE - HEIOPUAWMECKO AMME, KATO
HanpHMep ChAPYXKHE, KOETO C& KOHTPOAMPA OT APYTO TIPEATIPHATHE (HAPHIAHO KOMITAHHA MalKa).
MHUHAHCOBHTE OTYETH HA KOMIAHUATA-MaHKa M HEHHHTE ABIUECPHH IINCANTPHATHA, HIMOASPAHH 32
HATOTBAHETO HA KOHCOAMAMPAHUTE (PUHAHCOBH OTHETH, C& HATOTBAT KbM EAHA M CBLIA OTYETHA AATA.
KOHCOAMARPAHITE (PUHAHCOBH OTYETH C& H3TOTBAT NPH IPUAATAHE HA CAHAKBA CUETOBOAHA IOANTHKA 34
CXOAHH CAEAKH H ADYTH ChOMTHA NIpU CXOAHN OBCTOATEACTRA.
AKO ASAEH YAEH Ha TIPyOaTa HM3IOA3BA CYETOBOAHA IIOAMTHKA, PASAHHHZ OT BBINPHETITA B
KOHCOAMAMPABHTE (PHHAHCOBH OTYETH 3a CXOAHI CAGAKH  CEOWTHA NPH CXOAHM 0ODCTOSTEACTBA, TIPH
MATOTBAHETO HA KOHCOAMAMpPAHNMTE (DHHAHCOBH OTYETH Ce IPABAT IOAXOAAIIH KOPEKIMH BHB
(PHHAHCOBU OTYETH HA TO3M TAEH.
[IpuxoATe M PA3KOANTE HA ADUIEPHOTO HPEATIPHATHE CE BKAIOYBAT B KOHCOAMAMDAHHTE DHHAHCOBH
OTHETH OT AaTaTa Ha npuactupare. [IPHXOAUTE K PAXOANTE HA ABIIEPHOTO NMPEANPUATHE CE Bazupar
Ha CTOMHOCTITE Ha AKTHBHTE M ITACHBHTE, TIPH3HATH B KOHCOAMAMpDAHMTE (PHHAHCOBY OTHETH HA
KOMITAHMATA-MAIKA KbM AATATA HA [IPHAOGHBAHE.
HexOHTPOAHPAIILATE Y4aCTHA C& IPEACTABAT B KOHCOAMAHDAHHTE OTETH 34 ¢pHHAHCOBOTO CHCTOAHHE B
COBCTREHIA KAMHTAA, OTAEAHO OT COBCTBEHIA KATIMTAA HA COBCTBEHMIINTE HA KOMITAHNATA-MAFKA.
[leuaabata nAm 3ary6aTa M BCEKH KOMIIOHEHT HA APYr BCecoBXBaveH AOXOA ce OTHACAT KbM
coBCTREHUIATE Ha KOMITAHMATA-MAiKA M KbM HEeKOHTpoAupaiusTe yaacTus, OBmmar BceoOxsaTen AOXOA
ce OTHACH KbM COOCTBEHUIIATE HA KOMITAHHATA-MAHKA M KM HEKOHTPOAHPAIHTE yIACTHA, AOPH 2KO TOBA
BOAHM A0 A€(PHIIHTHO CAAAC KA HEKOHTPOAMPAIIITE YIACTHA.
[Ipomens B YIACTHETC HA KOMIAHHATA-MAHKA B ABLUEPHO MPEATIPHATHE, KOHTO HE BOART AO aaryba Ha
KOHTPOA, C€ OTHWTAT KATO OTIEpALUM ChC COBCTBEHUA KamuTaA (T. €. OIepaLmy CBe coBCTBeHHINTE B
KAYECTBOTO MM Ha COGCTBEHHLIE). '
AKO KOMITaHHA-Maiika FM3TYOHM KOHTPOA HaA ABIIEPHO IPEANPHATHE, TR OTHHTA BCHTKU CyMH, NPUSHATH
B APYT BCEOGXBATEH AOXOA IO OTHOLIEHHE HA TOBA ABITIEDHO MPEANIPHATHE HA CHINATA Baza, KaKTO aKO
AMpexTHO ce € GHAa ocBoBOAMAA OT CHOTBETHHTE aKTHBY HAM nackpu. CaeaoBaTeAHo, neuaaba pam
3aTyGa, IPH3HATH IPEAN B ADYT BCCOBXBATEH ADX0A, GbAAT npexaacHbHIEPIHM KpM ewanba HAK 3aTy0a
OT OCBOBOMAZBAMETO OT CBBPSAHNTE AKTHBM FAH IIACHBM, KOMITAHWNTA-MAfKa NpeKaackuimpa
neuanbata mau sarybata OT coBCTBEH KamuTaA KoM meaaba mam 3aryba (xaro xopexumd OT
nipeKAaCKHKATIHA), KOTATO H3IYOU KOHTPOA H2A ABINEPHOTO MPEAIIPIATIC,
Tpu 3aryBa Ha KOHTPOA H4A ABUIEPHO TIPEANPHATHE BCAKAKBM HMHBECTHIHM, 3AABPRAHIL B busrreto
ABILEPHO MIPEANPHUATHE, ¥ BCAKAKBH CYMH, AbAJKIMH OT HAM Ha  GHBILCTO ABLIEPHO TIPEANPUATHE, CC
OTHITAT B ChoTBETCTBHE ¢ APyTH MC®O OT AATATA, HA KOATO € N3TyDEH KOHTPOA.
CnpaseaAMBaTa CTOMHOCT HA BCAKA MHBECTHUNA, 3AABPXAHA B GHBIIETO ABIUEPHO NPEATPUATAC KM
AaTaT? Ha 3aryba Ha KOHTPOA CE CHHTA 3a CHPABEAAMBA CTOHHOCT IIPH NBPBOHAMAAHO IPH3HABAHE HA
¢mmarcos axtus B coorpercrsue ¢ MCC 39 man 3a cebecTOHHOCT MPH MBPBOHAYAAHOC NPHUIHABAHE HA
HMHBECTHIIHA B 3COLMAPAHO HAH CHEMECTHO KOHTPOAMPAHO TIPCATIPHATHE.
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3a AR MOTAT KOHCOATIANDAHITTE Ci)HHaHCOBH OTYETH Ad IIPCACTHB}IT (bHHaHCOBﬂ HH(pOpMﬂLlHH 3a IpynaTta
TAKA, CAKALL TA € 32 €AHO CTONIAHCKO TTPEATIPHATIIE, CC HPCAHPHEM&T CACAHHTE NMPOIEAYPIT

ObeannaBaT ce (PUHAHCOBMTE OTYETH HA KOMITAHKATA-MANKA H HEHHITE ABIUEPHH
HpeANpHATHE "PeA 1o peA”, KaTo ce ChONPAT CXOAHH TIO3HLIHH HA AKTHBH, ITACHEBH, coberren
KAIMITAA, TIPHXOAH H PA3X0AH.
Eamiinupa ce basancopara cyMa Ha MHBECTHLIMATA Ha KOMITAHIMATA-MAHKA BBB BCHHKH
ABLIEPHH IPEAIIPHATIA M ACAd HA KOMMAHHATA-MAfika B CODCTBEHHSA KANIITAA HA BCITYKY
ABLIEPHY TPEATIPHATH;
HexoHTpoAupauyITe y4acTHs B HETHHTE AKTHBY HA KOHCOAHAHDAHHTE ADINEPHH APYHECTBA
ce HAEHTH(HUHPAT OTAEAHO OT COOCTBEHMA KAITUTAA HA AKLIHOHEPHTE Ha KOMITRHHATA-MAHKA
B Tax. HexoHTPOAHpAIINTE yHACTHSA B HETHITE AKTHBH BKAKOYBAT:
- CyMaTa Ha Te3M HEKOHTPOAHPAINM Y4aCTHA KbM AATATA HA IThPBOHAYAAHATA
KOMOMHALIA,;
u
- AEAR HAa HEKOHTPOAHPAIIOTO YYACTHE B IPOMEHHTE B CODCTBEHUA KAITUTAA OT AATATA
HA KOMOHHALIMATA.
HMaeutiduumpar ce HEKOHTPOAMpAWIMTE yuacTua B medasfara wman sarybata  Ha
KOHCOAMAUPAHHTE ABLIEPHH ITPEATIPHATHA 33 OTYETHHA IIEPIHOA.
BoprperHOrpyroBHTE  €CAAA2, CACAKH, FMPHXOAM M PasXQAN  M3LAAC € CAMMUHHPAT.
[Teuaabrite ¥ 3aryOuTe, BE3HUKBALIH ITO BETPELTHOTPYIIOBH CAEAKH, KOMTO CA NPH3HATH B
AKTIBHTE, KATO HAIPHMEpP MATEPHAAHH 3aMACH M ABATOTPAHHHM AKTHBH, C€ CAHMIHHDAT
HM3LAAO.
BoTpeiuno-rpynoByTe 3aryGH MOTAT A3 [T0X23BaT 00E3LEHKA, 32 KOATO B KOHCOAMAHPAHKTE
(pHHAHCOBI OTYETH C€ HAAATA TPH3HABAHE.
MCC 12 Aannuy BbPKY AOXOAA € IPITACKHMM I10 OTHOLICHHE HA BPEMEHHH PA3AMKH, KOHTO
BLIHIKBAT B PE3YATAT HA SAMMHMHHpPaHeTo Ha mewasbure 3aIyONTE, BBHIHHKBALIK OT
BLTPEIIHO-TPYITOBH CACAKH,

BA3A 3A U3TOTBAHE HA ®HMHAHCOBHTE OTUETH M ITPUAATAHH

CBIIECTBEHH CUETOBOAHH TTOAMTHIKHM

ITpoMeHH B CUETOBOAHATA MOAHTHKA

Br3mpieraTa CHETOBOAHA IIOANTHKA € IIOCACAOBATEAHA B TEKYIIHA OTHMETEH nepHOA ApymecTBOTO @
HPEACTABAAO KOHCOAHAHPAHHTE CH (PHHAHCOBM COTYeTH IO HanHoRaAHWTE CTAHAAPTH 33 MAAKH M
cpeaHn mpeAnpuATHa npean mpemanapanero no MCDPO. [locacanust orer mo Hanmonaamure
CTAHAAPTH € ¢ aaTa 31.12.2014r.

ApyKeCTBOTO € IIPHAOKHAC HMIHCKBAHUATA HA MCQO1 mpu npexoaa o MCOO.

OTyeTeHa € MPOMAHA B IIPHAATAHNTE CYETOBOAHH [OAHTHKH NO OTHOILIEHHE H2 HiMeHeHuaTa B MCC 19
33 OTYHTAHETO HA AKTIOEPCKHTE MevaAbn u 3arybM M MPOMAHA B KAACH(DUKALIMATA HA ABATOCPOYHHTC
3AABANCHHA 32 I[TEHCHOHHMPAHE OT ABATOCDOYHH B ABATOCPOYHH H KPATKOCPOYMHH 3aABAMEHILL
Apywectata or Ipymata ca e cmasuan npexoasure pasmopeabu ma MCC 19, xomro nsuckear
NPHHIIITHO TOBA A4 CTaHE PETPOCHEKTHBHO.

Tekyum i HETEKYIH AKTARH

AxTHS ce KaacHpHEHpPA KATO TEKYII KOTATO OTTOBAPSA HA HAKOH OT CAGAHUTE KPUTEPHH:

. OYaKkBa AA peaﬁnsnpa AXTHBA MAIf BBIHAMCPABA AQ TO l'IpOAEIAE HAM }"HDTPCGH B CBOA HOPMaA&H

OIIEPATHECH HNIMKBA;

ADBDIKI AKTHBA OPEAILMHO C neA TEPIyBaHE,

OMAKBA Al peamlsupa AKTHBA B PAMKHTE HA ABAHAACCET Mecena CACA Kpad HA OTYCTHHA IEPHOA,;
HAHI

AKTHBET € TAPH HAH DAPHYHH CKBUBAACHTH (CbrAacHO aedpunuumsara Ha MCQO 7), ocsen ako
34 AKTHBA HAMA OIPAHHYEHHE Aa ObAC PA3MEHAH HAM H3fIOASBAH 32 YPEKAAHE HA NACHB B

HPOA"EJAH(EHHC HAN-MAAKD Hi ABAHAAZCET MECEIIA CAEA Kpad Ha OTHICTHHA DEPHOA,

AKTHB ce kaacudhHIMPA KATO HETEKYII AKO He OTTOBAPA HA KPHTEPHUTE 32 KAACH(DHIUIPAHE KATA TEKYIIL,
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HMOTH, MAIIAHH ¥ ChOPBIKCHHA

ARTHBY C€ OTIMTAT KaTO VIMOTH, MAIIMHM ¥ CbOPDHEHHA KOTATO OTropapsT Ha kpHTeprure ia MCC 16
3a TPHU3HABAHE U MMAT LEHA Ha NPUACCHBaHE papHA HAM MO-BHCOKA OT 700 AB. AKTHBHTE KOMTO MMAT
LeHA Ha NPHACGHBAHE ITO-HHCKA OT MOCOYEHATA €€ OTYUTAT KATO TEKYLIM DASKOAM 31 IEPHOAA HA
IPUACBHBAEE B CHOTBETCTBHE C OAODPEHATA CHYETOBOAHA MOAMTHKA. Deexn HMOT, MAIIHHA H
ChOpPDKEHHE Ce OUEHABA MNP NPHACOMBAHETO My MO HeHa Ha MpHAoOuBaHe ONpeAcAeHA B
CroTBeTCTRHE ¢ M3uckBanuaTa Ha MCC 16.

['pymara e npuesa Aa OT4Erra BoAka To3uuA HA MIMOTHTe, MAIIMANTE H CHOPD/AEHHATA B ChOTBETCTBHE
¢ MCC 16 mo meHa Ha mpuAOGUBAHE HAMAAGHA C HATPYNAHAT2 aMOPTHIAIMA H HATpyMaHa 3aryba oT
oBe3lIeHKA.

TTocAeABALLA PASXOAN CBBPBAHH C OTACACH MMOT, MAILKMHA U CHOPBIKEHUE C& OTYHTAT B YBEAHYCHHE Ha
BAAdHCOBATA CTOMHOCT Ha AKTHPA, AKO € CITa3€H IPHHLIMNA HA [IPU3HaBaHe onpeacaen 3 MCCL6.
PaxoAHTE 33 TEKyIIOTO OGCAYKBAHE HA HMOTH, MAIIMHM M CbOPHEKEHHMS Ce OTUHTAT B Mevanba mam
3aTy0a B MOMEHTA HA H3BbPIIBAHETO MM,

Basancorata CTOHHOCT H4 ARBACH HMOT, MAIUMHA H ChOPBXEHHE CE OTIHCEA |

-TIPH NPOARNKOa HA AKTHBR;

AT

-KOTATO HE C€ OYAKBAT HHUKAKBHM APYIH HKOHOMIHMECKH M3TOAM OT W3MOASBAHETO Ha 4KTHBA HAHM IPH
ocpoboncAIBAHE OT AKTHEA;

[Meuasbata HAN 3ary0aTa, FH3HHKBAILA OT OTIHCBAHETO HA HMOT, MAIIMHA M CBOPBKCHHUE CE BRKAFOYBAT B
B meuasbara mAm 3ary6aTa, KOTATO 4KTHBBT ce ornmme, ocBeH ako MCC 17 me usuckea Apyro mpH
mpoaaxba u obparen auanHr. [leuaabure HAM 3aTyOHTe, BL3HMKBALLK NIPH OTIHCBAHE HA MMOT, MAIIHHA
HAK ChOPBHEHHE Ce ONPEASANT KATO PA3AMKA OT MEXAY HETHUTE TIOCTBHIIAEHHA OT IPOAKDATA, AKO UM2
TAKIBa M BAAGHCOBATA CTORHOCT Ha akTuBa. Te He ce KAaCHPHIMPAT KATO IIPHXOAS PAZROA.

Korato B x0aa Ha oBuwaiinara cu sefiHoct I'pymara pyTHHHO MPOAABA AKTHBH HA KHMOTH, MAIHHM K
CHOPBKEHHA, KOHTO € ABPHKAAQ 32 OTAABAHE TIOA HAEM, TIPEXBHPAR TE3H AKTHBH B MATEPHAAHUTE JaNACH
0 TAXHATA BAAAHCOBA CTOHHOCT, KOTATO MPECTAHAT Ad OBAAT CTAABAHH IIOA HAEM M CTAHAT AbDIKAHH 32
npoaaxba. [locTemieHusTa or npopaxbaTa Ha TAKMBA AKTMBM CE€ IIPMSHABAT KATO NPHXOAM B
crorserctaue ¢ MCC 18 TTpuxoas. MCOO 5 ne ce mpHAara, KOTATO aKTHEH, ABPWAHI 32 IPOAXKOA B
oDruaiinm x04 Ha ACHHOCTTA, OBHAAT NPEXBTPACHN KBM MATEPHAAHH 3ATIACH.

FIMOTHTE, MALIHHWTE H CHOPBKEHHATA CE AMOPTH3HPAT ITO AKHENHNA METOA 32 ICPHOA] HA OYAKBAHHA
ITOA€3€eH KHBOT.

OcTaTsaHaTa CTORHOCT ¥ MOAESHHAT XKMBOT HA aKTHB CE IPEPAITAGKAAT NPH NPHKAIOYBAHETO Hi BCAKA
(bHHAHCOBA TOAMHZ 1 AKO OMAKBAHHATA CE€ PAIAMHABAT OT NPEAMIUHHTE IPHOAMSHTEAHM OLEHKH,
IPOMEHHMTE Ce OTYMTAT KATO HPOMAHA B CUETOBOAHMTE IPHOAMSHTEARH OLIGHKH B CroTBeTCTBHE ¢ MCCS
CreTOBOAH2 IIOAHTHKE, IPOMEHH B CHETOBOAHKTE IPHOANINTEAHH OLICHKH M TPEIITKH.

AMOPTH3AIHMATA 32TI04BA OT MOMEHTA B KOKTO MMOTHTE, MAIIKHUTE M CHOPBKEHMATA €A HAAMYHH B
npeanpusmara or Ipymara, Ha MACTOTO M B CHCTOSHMETO, HEOOXOAMMM 34 CKCHAOATALMATA KM 10
HAYHHA TIPEABUACH OT PBEOBOACTROTO. AMOPTH3AMMATA HA AKTHUBUTE CE& IIPEYCTAHOBABABA HA TIO-PAHHATA
OT ABETE AATH:

-AXTATA Ha KOATO ¢A KAACHPHLIHPAHY KATO ABPHAHH 32 MpoAakba ceraacio MCOO 5.

-AATATA HA OTIIMCBAHE HA AKTUBHUTE.

AMOPTH3ALHATA He Ce NPEYCTAHOBABA B IIEPHOAH Ha MPECTOM HAH H3BAKAAHE OT AKTHBHA yrIoTpeba.
CpPeAHHAT HOAE3CH KMBOT B TOAHHH 31 OCHOBHHTE TPYIH ADATOTPAHHY MATEPHAAHH AKTHBH, € KAKTO
CAEARA:

I'pyna Toaunn
MarnHK B chopbxeRns 25
Apyru aKTHBH 6-7

OGesnenka ga Mmoo, MALIIHHA H CEOPBXKEHNS
CopraacHo mancxsapngra Ha MCC36 xbav kpad Ha OTYETHHA TIEPHOA €€ MIPABH IIPEIEHKA AAAK
CBITECTBYBAT HHAMKALIMH, 4€ CTOHHOCTTA HA AaAeH akTuB OT VIMOTHTE, MALUMHETE M CHOPHKECHHUATA €
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obesrienens. B cayualt Ha TAKMBR MHAMKAIIUM C€ HAYHCAABA BHICTAHOBMMATA CTOMHOCT Ha AKTHBA U CE
oIpeAeAs 3arybaTa oT obesrieHKa.

HMupecrHimoHHEN HMOTH

Kato WHBECTMUMOHHE MMOTH cbraacao MCC 40 ce oTumTar 3eMH M /HAM CIpasd, M/HAE HacTa OT
CIPAAH, KOHTO C€ ABDKAT ITO-CKOPO € 1leA MMOAYYABAHE HA NPMXOAM OT HAEM MAM 32 yBCAHTABaHE
CTOMHOCTTA HA KAFIHTAAA HAH 33 ABeTe, VIMOT, xofito ce marpaxaa Hau paspaborsa sa Opaemo
H3MOAIBAHE KATO HHBECTALOHEH HMOT CBHIIO CE OTYHTA KATO HHBECTHLUMOHEH HMOT.
HHBECTHIOREH MMOT €& TPU3HABA K4TO AKTHB CAMO KOTATO € BEPOATHO OBACLIMTE MKOHOMUHMECKH
HSFOAH, [PUIMCBAKK MY AA CE TIOAYHAT B IPEARPHATHATA OT ['pymmara ¥ neHara My Ha IpHAcOHMBane
MOE A3 CC OLICHH ACCTOBEPHO.
[TpexBLPASHMA OT HAHM KbM HHBECTHIIMOHEH KMOT c€ [pPABAT, CAMO KOIATO HMA TIpOMAHA B
HBNOABAHETO, ACKA3AHA UPes:
®  3anMOYBAHE HA MOA3BAHE OT CTPAHA Ha COOCTBEHMKA ~ 33 IPEXBBPALHE OT HHBECTHIHOHEH HMOT B
TIOASBAH OF COOCTBEHMKA HMOT;
® zanoypaHe Ha paspaboTBaHe C Uea mpoAarsDa - 3a IPexPLPAAHE OT MHBECTHUHMOHEH MMOT B
MATEPHAAHH 3aI1aCH;
¢ kpail HAa NOAIBAHETO OT COBCTBEHMKA - 33 IPEXBLPAAHE OT IOA3BAH OT COBCTBEHMKA HMOT B
HHBECTHILHOHEH HMOT;
HAY
® 337OYBAHE HA ONEPATHBEH AM3HHT KbM APYTA CTPAHA - 34 APEXRBPASHE OT MATEPHAACH 3amac B
HMHBECTHLIHOHEH MMOT;

VHBECTUIMOHHHTE MMOTH CE OIEHABAT ITHPBOHATAAHO 110 EHA HA NPHACOHBAHE, KOSTC BEAIOYEL H
PA3XOAMTE MO CACAKATA 3a IpHAcGHBane ceraacio MCCAD,

CAeA TBPBOHAYAAHOTO [IPH3HABAHE UHBECTHLIMOHHHTE HMOTM C€ OTYHTAT [I0 MOAGAA HA LIEHATA Ha
npuacbueane. OueHABAT ce MO 1teHa Ha NPHAODUBAHE, HAMAACHA C BCHYKH HATPYNAHH AMOPTHBALMH H
3aryby OT 0DesmeHKa.

VIHBECTHLHOHHITTE MMOTH ¢€ OTmHcBaT npH ocBoBoxaaBaHe /mposaxba HAM NPH BCTBRMBAHE BLB
dprmancon AmsuHr/ HAUM KOTATO TPaiiHO Ce HMIBAAAT OT ynotpeba M OT TAXHOTO oCBOGOKAABHE HE Ce
OUAKBA HMHUKAKBA DbAEIIA HKOHOMHYECKA M3TOAA. LIPH ONPEACARHE Ha AZTATA HA OcBODOMAaBaHe 34
FIHBECTHLIIOHEH UMOT Ce TpHAarat kpuTepuute B MCCI18 3a nprsnasane sa mpuxoA oT mpoaaxba Ha
CTOKH MAFK CE B3€MA [TOA BHHMAHHE ChOTBETHOTO VKA3AHME B AOITBAHEHHETO KBM MCCI18. MCC17 ce
NpHAATa Py OCBOBOKAABAHE Upes BCTBIBAHE BHB (DMHAHCOB AMSHMHI MAM HpH MpopaxBa ¢ obpareH
AHM3HHT.

TTeuanbute u 3arybuTe OT M3BaWAAHE OT yroTpeBa MAM OCBOOONKABAHE OT MHBECTHLHOHEH HMOT, CE
ONIPEAEASTT KATO PAIAMKA MEKAY HETHHTE MOCTHIAEHHA OT OcBODOMAaBaHero H DanaHcoBaTA CyMA Ha
AKTHBA ¥ Ce NPHSHABAT B me4arbata uan 3ary0aTa 33 MEPHOAA Ha H3BAMAAHE OT yrrotpeba man
oceobxABate, ocser ako MCC17 He H3HCKBA APYTO IPH NPpoAaaDa ¢ 0BpaTer AMIMHT.

Ofe3ueHka Ha MHBECTUIHOHAH HMOTH
Crraacao msHckBaumata Ha MCC36 wpM Epas Ha COTHETHHA ITEPHOA e TPABH [IPEICHKA AdAU
CBHIECTBYBAT MHANKALHMIL, Y€ CTCHHOCTTA HA HHBECTHLKOHHHTE HMOTH € obesrenena. B cayuait Ha
TRKITBA HHAHKAIME €€ M3YMCAABA Bb3CTAHOBHMATA CTOHHOCT HA MHBECTHLIHOHHHATE HMOTH H CE€ OITPEABAA
aaryBara or obealleHka.

Hemarepnasnn akruBu

[pyITata oTUKTA PASTPAHHUAMHTE HEMApHIHE aKTHBH O3 dusiyecka cyOCTaHUMA KATO HeMATEPHAAHN
AKTHBH, KOTATO OTTOBADAT HA OMPEACACHHETO HA HEMATEPHAACH AKTHB M KPHMTEPHMTE 32 IIDHSHABAHE
popryampary 8 MCC 38,

HematepnaseH aKTvB ce IPHU3HABA, 4KO € BEPOATHO, Ye I'pymara me moaysn owakBaHuTe EpaeIn
MKOHOMIYECKU TTOAIM, KOHTO €2 CBBP3AHH C aKTHB ¥ CTOMHOCTTA Ha AKTHBA MOKE A2 DbAe onpeaciera
HAACKAHO.

[TsPBOHAYAAHO HEMATEPUAARKTE AKTUBH CE OTHHTAT 11O LEHA HA IPUAODHBAHE.
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SCOAAP FPUITH EHEPAJKH” AA
KOHCOAUAVNPAH ®MHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2015

LleHaTa Ha NPUAODHBAHE HA OTACAHO DNPHAODHT HEMATEPHAAEH AKTHB C€ OIPEAEAS CRLAACHO MCC38 u
BKAFOMBA:

-TIOKYNHATA LE€HA, BHOCHHTE MHTA U HEPDBICTAHOBMMATE AAHDBIN BBPXY MOKYIIKATA, THPLOBCKUTE
OTCTBIKH I PaOATH ce IPUCHAAAT;

"

-BCAKAKBY CBBP3AHE PAXOAM 34 IIOATOTOBKATA HA AKTHBA 33 HETOBOTO OMAKBAHO H3MTOAIBAHE,

I{enara Ha npuaobrBAHE HA HEMATEPHAACH AKTHB IPUAODHT B 3aMSHA ¢ HEIADHHCH AKTHB C€ M3MEPBA
O CTIPaBEAAMBA CTCITHOCT, OCBEH 4KO :

-paIMeHHATa ACHHOCT HAMA THPrOBCKA CHINHOCT;

MAH

-CIIPABEAAMBATA CTONHOCT HUTO HA [IOAYYEHHA AKTHB, HITO HA AMACHHMA AKTHB, MONe Ad Obae mamepera
HAASKAHO.

[NprAoGHTHAT AKTHB Ce H3MEPBA O TO3M HAYHH, AOPH axo I'pymara me mMoxe He3alaBHO A OTTIHINE
AAACHHA aKTHE. AKO TIPUAODHTHAT axTHB He € CLEHeH OO CIPaBeAAMBA CTOHHOCT, HETOBATA IEHA HA
npHAOGHBaHE Ce MamMepBa Mo BaAAHCOBATA CTOMHOCT HA AAACHHSA aKTHE.

Lienats Ha rpuacbuBaEe Ha BBLIPEITHOChIAIACH HemaTepuasern aktie coraacHo MCC38 e merosata
cefecTOHHOCT, BKAFOUBAIIA CyMaTa Ha PASXOANTE HANPABEHH OT AATATA Ha KOATO HEMATEPHAAHHMAT AKTHB
€ OTTOBOPHA 34 ITbPBY ITHT Ha KPUTECPHHETE 34 [IPHSHABAHE.

HeMaTepHAAHUTE AKTHBA €8 OTIHTAT CAEA NPHAOCHMBAHETO IO IIEHA HA NPUAODMBAHE HAMAACHA €
HATPYAHATA AMOPTHIALKA M HATPYNAHY 3aTyOH OT ODe3LIEH KA.

[pyrata oueHABA AAAH IIOACIHUAT HUBOT HA HEMATEPHAACH AKTHB ¢ OTPAHMYEH HAM HEOIDAHITIEH M AKO
€ OrpaHHYeH, NPOABAMMTEAHOCTTA HA, HAH 6p0ﬂ Ha MPOHIBOACTBCHHTE HMAM CXOAHHW CAHHHLIH,
CHCTABANBALILH TOSH MTOAE3EH JKHBOT,

HemaTepHaseH axTuB Ce PasTAEXKAA, KATO MMAIL HEOTDAHEHEH NOAe3eH MMBOT, KOraTo Ha Basata na
AHAAM? Ha CHOTBETHHTE (DAKTOPH, HE CHIIECTBYEA MPEABHAHMO OTPAHHYCHHE 32 IIEPHOAA, TIP3 KOMTO ce
OUaKBA AKTHEDBT A2 TEHEPHPA HETHHM IIAPHIHHK MOTOIM 32 ['pymaTa,

HemaTepHaAHATe AKTMBY C OIPAHWYEH MOAC3CH KHBOT C€ AMOPTU3HPAT, 4 HEMATEPHAAHHTE AKTHBH €
HEOTPAHIYCH [IOAE3EH HHBOT HE C& AMOPTHIHUPAT.

HematepraAHnTe aKTHBH KOMTO NOAAGHAT HA AMOPTHIALWMA CE aMOPTH3IHDAT N0 AMHEITHHA METOA 32
CpOKA HA OIIPEACAEHHA NTOAEICH HHUBOT.
AMOPTHBAIAATA 3ATTOUBA, KOTATO AKTHEBT ¢ HA PABTIOAOKEHHE 37 [IOA3BAHE, T.€. KOTATO TOH € HA MACTOTO
U B ChCTOAHHETS, HEOBXOAMMO 33 CIIOCOBHOCTTA My A2 paboTH IO HaYMH, OYAKBAH OT PHKOBOACTBOTO.
AMOPTH3ALHATA CE MPEKPATABA HA NO-PAHHATA OT:

-AATATA, HA KOATO aKTHELT € KAACH(DHUHPAH KATO ABDNKAH 3a MPOAKDA (MAM BKAKOYEH B Ipymara i
0cBOBOKAIBATE, KOATO € ABPKAHA 3 IpoAaxba) B croteercraie ¢ MCPO 5

H

- AARTAT3, H2 KOATO AKTHBBT € OTIIHCAH.

Ofe3nenKka HA HEMATEPHAAHE ABATOTPARUH AKTHBH
CroraacHo mauckeaHusTa Ha MCC36 ¥bM Kpasd Ha OTUETHHA IIEPHOA Ceé NPaBH IPEIEHKA AAAH
CHIUECTBYBAT HHAMKALIAM, Y€ CTOMHOCTTA Ha HEMATEPHAAHMTE ABATOTPANHY 2KTHBU ¢ obesueHena. B
CAY‘I&I:'I HA TAKHBA HHAMKALIHH C€ HIUHCAABA Bbh3CTAHOBUMATA CTOHHOCT Ha AKTHBHTE H C€ OHPGAEM
sarybara or obesnenka.

DHHAHCOBH 3KTHBH
Ipyrrata npraaara MCC32 1 MCC39 npu oTanTane Ha (puHAFCOBH aKTHEM.
DuHAHCOB AKTHE € BCEKH AKTUB KONTO €
- MAPHMHH CPEACTEY;
- HHCTPYMEHT Ha cOGCTBEHMA KAIIHTAA HA APYTO TIPEATIPHSTHE;
- AOTOBOPHG NHPaBO:
®  AQ C& HOAYUAT MAPUYIHH cpmcmé HAM APYT (PHHAHCOB AKTHB OT APYTO IPEAIPHATHE;
HAH
® aa ce pasmensr (pEHAHCOBM AKTMRH HAW (DMHAHCOBH FACHBM C APYIO FMPEANPHATHE IIpH
VCAOBHSA, KOMTO €a MOTEHNHAAHO GaaronpraTn 3a I'pynara;
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“COAAP I'PUNH EHEPAJKHM” AA
KOHCOAUAUPAH OHUHAHCOB OTUET
3A F'OAMHATA 3ABBPIIBAILIA HA 31.12.2015

-AOTOBOP KOHTO 1z Emae MAN Moxe A2 GBAC ypeAeH B cOBCTBEHH MHCTPYMEHTH Ha COOCTBEHHS KamiTas
HA EMHTEHTA H €&
®  HEACPHBATHB, 32 KOHTO ImpeAnpusTHe OT [PymaTa e HAM MOKE AQ Obae 3AADAKEHO AA MTOAYYH
npoMeHANB Bpoit OT MHCTPYMeHTH Ha cOBCTBEHUA KanuTaA Ha I pynaTa;
HAN
®  AcpuBarmb, KOHTO mie Boae MAH MOXe Aa GbAe ypeaeH 4Ypes pasmiHa Ha (pHKCHpaHA Cyma
TAPHYHH CPEACTBA AU ADYT (PHHAHCOB axTub 33 puKcHpan Gpoil OT cOBCTBEHUTE KANHTAAOBH
HHCTPyMeHTH Hz npeanpastas ot ['pynata. 3a a3k nea MHCTPYMEHTHTE Ea cOGCTBEHMA KATINTAA
ua [pymata He BKAIOWBAT VIPDKHACMH (DHHAHCOBM HHCTPYMEHTH, KAACH(DIIMPAHH KaTo
MHCTPYMEHTH Ha COOCTBEHMA KAMTATAA, KOMTO HaAaraT Ha [pyraTa saABAKEHHETO A2 IPEAOCTABH
Ha APYTa CTpPAHA NPOMOPHHOHAAEH AfA OT HETHMTE aKTHBY HA IDYIIaTAa CaMO MPH AMKBUAAIIHA,
HAM MHCTPYMEHTH, KOWIO €2 AOIrOBOPH 3a Ombaemio moAyuaBaHe HAM [PEAOCTABANE Ha
HHCTPYMEHTH Ha cobCrBeHna kanuTas Ha [pynara.

OHHAHCOBUTE MHCTPYMEHTH-2KTHBH Cé KAACH(DUIPAT B CACAHUTE KATETOPHH CHIAACHO M3MCKBAHMATA
aa MCC 39:
e DHHAHCOBH aKTHBH, OTHHTAHM IO CIPABEAAMBA CTOHHOCT B fiewasBaTa Wau sarybara
- ABPWAH 32 TBPryRaHe (PMHAHCOB AKTHB
- ONIPEACAEH IIpH N'HPBOHAYAAHOTO My IPH3HABAHE OT I'pymaTa 3a OTMMTAHE IO CIPABEAANBA
CTOMHOCT B nedaAbaTa MAH 3ary0aTa.

¢ lIHBeCTHLMH ABPHAHM AC TIAAEK

*  Kpeanty m p3emManng

® OuHEAHCOBM AKTHBH HA PA3MOAOKEHHE 34 IPOAaKDa.
[pynata npusHasa hUHAHCOB AKTHB HMAM (PUHAHCOB TACHE B OTYETA 32 (PHHAHCOBOTO CHCTORHIE, KOTATO
H CAMO KOTATO TIpeATpHATHe 0T I'PyITaTta CTaba CTPAHA HO ACTOBOPHUTE YCAOBMA HAa HHCTPYMCHTA.

[pu nepeoHAYSAHOTO CH TpuinaBaze (DUHAHCOBMTE ZKTUBM C€ OTYMTAT IO CIPABEAAUBATA HM
CTORHOCT, TIAIOC B CAYUAH HA (DHHAHCOBM AKTHBM, KOHTO HE CE OTYHTAT IO CHPABEAAHBA CTOMHOCT B
IevaAbaTa HAK 3ATYOATA, PA3XOAMTE MO CAEAKATA, KOMTO €€ OTHACHT NPAKO KbM NPHAOGUBAHETC MAM
M3AABaHeTo HA (PDIHAHCOBHE AKTHB,

Caea mbpeoHavassGTo nprsHasade ['pynata ouennsa puHaHCOBUTE AKTHBY KAKTO CAEABA!

® Ilo cpaseannBa cToHHOCT
- hUEHAHCORH AKTHBH, OTYITAHY IO CIIPABEAAHBA CTOHHOCT B Iewaabata nay sarybara;
- pUHAHCOBH AKTHBH HA PA3NOAOKEHUE 33 PoAnKOa;
C HM3KAFOUEHHE HA WHBECTHIIMM B HHCTPYMEHTH HA COOCTBEHMA KAIIWTAA, KOMTO HAMAT KOTHPAHA
M232PHA LEHA HA AKTHREH 1123ap M MHATO CNPABEAAMBA CTOHHOCT HE MOME A C& OLIEHH HAAEKAHO, KaKTO
H ACPHBATHBY, KOHTO Ca 0GBbP3aHNA ¢ HEKOTHPAHM HMHCTPYMEHTH HA COBCTBEHHA KANHTAA HAU TPAGRA AR
CE YPEAAT UpPe3 IIPEXBBPAAHETC HA TAKHBA HEKOTHPAHH HHCTPYMEHTH Ha COBCTBEHMA KAMFTAA, KOUTO Ce
OLEHSBAT IO L[EHA HAa IPHAOOHMBaHeE.

e Tlo aMOpTHSHMPAHA CTOHHOCT C H3OAIBARETO HA METOAR HA e(PEKTHRHMA AMXBEH IIPOIEHT
- KPEAUTH H B3EMaHWUL,
- HHBECTHIMH ABPAAHH AO TTAACK;

[leuaaGu u 3arybu ov puHARCOBY AKTHRE

e Tleuasbu u 3arybsr, KOUTO BH3HHKBAT OT IPOMAHATA HA CIIPABEAAMBATA CTOMHOCT Ha (PHHAHCOBH

AKTHBM CE€ [IPH3HABAT KAKTO CACABA!

- Nleuaaba maw saryba or uHAHCOB axTHB HAH (DHHAHCOB N2CHB, KAACH(HMUHPAH KATO OTYHTIH MO
CTIPABEAAMBA CTOMHOCT B MeuaabaTa HAM 3arybaTa, ce TpU3HABA B OTIETA 32 AOXOAHTE.
- MevtanBata MAM sary6ara OT Haswen 32 IpoAxkDa (DHHAHCOB AKTHB CE IPU3HABA B APYT BeeobxBaTeH
AOXOA, C H3KAIOUEHWE Ha arybure oT obesuenra u nezasbure u sarybure 0T 0OMEHHHTE KYPCOBE AQ
MOMEHTA HA OTIIHCBAHE Ha (PHHAHCOBHA AKTHB. B TOSM MOMEHT HATpymaHata mewarba mam 3aryba,
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«COAAP TPUNTH EHEPAKI” AA
KOHCOAMAUPAH PHHAHCOB OTUET
3JATOAMHATA 3ABBPILBAIITA HA 31.12.2015

TIPH3HATA TIPEAU B APYT BCCOBXBATEH AOXOA, CE npexsacE@rImpa OT COBCTBEH KafiTaA B mevasbaTa HAH
3aryGarta KaTo KOPEKLA OT IpexAacurrarys.
® Apxpara, KOATO C& M3YHCASBA C H3ITOA3BAHE HA METOAR HA c(heKTMBHUA AUXBEH FMPOLEHT, Ce
TIPH3HABA B OTHETA 32 AOXOANTE.
¢  AUBHAEHTHTE OT MHCTPYMEHTH HA COOCTBEHHS KAIIHTAA HA PASNIOACKeHHE 32 Npoawxba ce
TIPU3HABAT B OTYETA 32 AOXOAHTE, KOIATO C€ YCTAHOBH NpasoTo HA I'pynars A4 moAy<y IAAIIAHE.
e 3a (punaHCOBMTE AKTWBH, KOMTO Ce OTWMTAT [0 AMOPTH3MPAHA CTOHRHOCT, meuasBata HAM
3arybata OT aKTHBa Ce NpPH3HABA B OTWETA 31 AOXOAMTE, KOTaTO (PHHAHCOBHMAT aKTHB HUAM
hUHAHCOBHAT ITACHB Ce CTIMCBA HAK 0DesrIeHABa 1 UpEs NIPOLIEC HA AMOPTH3HpaKe.
['pymara ommucea (pHHAHCOB AKTHB, KOTATO: :
®  AOTOBODHMTE MPABA BHPXY IAPHMHUTE HOTOLM OT (PHHAHCOBHSA AKTHB C2 HITEKAN;
HAH
® rpexBBpAs (PEHAHCOBUA AKTHB, KOTATO C4 MPEXEBLPACHH AOTOBODHHUTE MTPABA 33 [IOAYYABAHE HA
FIAPMYMHH TIOTOLHM OT (PUHAHCOBMA AKTHR WA CA 3AIA3€HH AOTOBODHHTE HPABA 34 IIOAYHABAHE
Ha MAPMEHUTE TOTOLM OT (PHHAHCOBHMA AKTUB, HO € IOETO ACTOBOPHO 3AABANKEHHE 52 [IAALLAHE
Ha APHYHH TIOTOIH HA €AHH HAH TIOBEYe MIOAYYATEAN B CIOPA3YMEHHE H TPAHC(EPET OTIOBAPA
Ha YCAOBHATA 32 OTTHcBane csraacko MCC 39.

YeAoBUA 33 OTIIHCBAHE:
Korato I'pynaTa npexsnpan (PHHAHCOB AXTHB, TG OLEHSBA CTEIEHTAa A KOATO IIE SANIA3H PHCKOBETE M
MOASHTE OT CODCTBEHOCTTA BBPXY (PHHAHCOBUSA AKTHB!
e axo I'pymaTa mpexBLPAM B 3HAYMTEAHA CTEICH BCHYKM PHCKOBE H IOA3M OT coBCTBEHOCTTA
BRPXy (hHMHAHCOBMA aKTHB, Ipymara oThmcea (hHEAHCOBHA AKTHB M NIPH3HABA OTACAHO KATO
AKTHBH MAH NACUBK BCHHKH TPABA M 38ABAKEHHH, ChIAIACHM HAH 3ATIA3EHM NPy TpaHChepa;
® ako I'pymata zarmaaM B 3HAYNTEAHA CTEIIEH BCUYKM DUCKOBE M TOASH OT CODCTBEHOCTTA BBPXY
dpuHaHCOBuA AKTHB, [ PYIIaTa IPOABAKABA AA IPHSHABA (DUHAHCOBHA AKTHUB;
¢ axo I'pymaTa HETO NPEXBBEPAA, HHTO 3aMNA3B4 B SHAYMTEAHA CTEIEH BCHYKH PHCKOBE M IIOA3H OT
coBCTBEHOCTTA BDPXRY (PHHAHCOBUA aKTHB, [PYNaTa ONMPEACAS AZAM € 3aMA3HAC KOHTPOA BBPXY
<rHancoBHa akTUB. B TOHM CAyUAi:
- 4KO TPEANPHATIE OT [ PyHaTa He € 32[A3MAO KOHTPOA, TO OTHHCBA (DHHAHCOBYA AKTHB M
TIPUSHABA OTACAHC K4TO AKTHBY MAM TIACHBH BCHYKM HPAB2 M 33ADAKCHUA, CHIAAACHM IIPH Tpancdepa.
- axo npeATpuATYe OT I'PYNaTa € 3aNA3HAC KOHTPOA, TO IPOABANAEA A2 TIPHSHABA (PUHAHCOBYA
AKTHB AO CTEITEHTA HA HPOABAMKABALUOTO My ydacTHe BHB (PHHAHCOBHA AKTHB.

ITpur orrinesaseTo Ha (PHHAHCOBUA AKTHB PAIAMKATA MEKAY:

4) HeroBaTa OAAAHCOBA CTOMHOCT; K

B) cyMaTa Ha MOAYYEHOTO Bb3HAIPAKACHHIE (BKAFOMBAIIIO BCHUKH FOAYUCHY HOBH aKTHBH, MUHYC
BCHYKH ITOETH HOBHM MacHBH) ¥ BCHYKH HATPYMaHH mewaABM HAM 3aryOu, KOMTO ca OMAM IPHIHATH
AUPEKTHO B COBCTBEHMA KATINTAA C€ IIPH3HABA B OTHETA 33 AOXOAHTE.

Obe3ueHKA U HECBOHPAEMOCT Ha (PHMHAHCOBH AKTHBH
[pyrmara OpeleHABA KbM Kpas HA BCEKH OTHETEH NEPUOA AAAM Ca HaswIe ODEKTMBHE AOKASATEACTEA 32
oBeareHKaTa Ha (PHHAHCOB AKTHE HAM HA IDYITA OT (hHHAHCOBU AKTHBH,
@UHANCOB AKTHB HAH TPYNa 0T (PHHAHCOBH AKTHBH Ce CIMTAT 32 0GE3NEHEHM M €2 BB3HNKHAAH 3arybm o1
ofe3LeHKa, KOTATO €2 HAAMIIE ODEKTHBHHU AOKA3ATEACTBA 32 ODE3LEHKA, [IPOMSXOKAAN OT €AHO MAH
IoBe*e CHBUTHS, KOMTO Ca HACTBIIMAK CACA ITBPBOHAYAAHOTO Npu3Eapare Ha akTisa (chEuTie "saryGa’)
1 Korato ToBa celutHe 3aryba (Man cpbuTii) HMa edeRT BLPXY OUAKBAHKTE OBACIIM MAPHYHU TOTOLH
OT PHEAHCOBAA AKTHB HAM OT IPYTIATA (PHHAHCOBH AKTHBY, KOMTO MOLAT A% C& OLICHST HAAEKAHO. Moxe
AR HE € BHIMONHO Ad €€ UACHTH(DHLMPE EAMHHHMHO, CAMOCTORTEAHO CHOHTHE, KOECTO € MPUYHHBAQ
obeanenkata, [lo-copo obesienxaTa MOXe AA € NPUYHHEHA OT KOMOUHHPARHA epeKT HA HAKOAKO
cphmTaa.
3arybrTe, KOMTO CE OYAKBAT B PE3YATAT Ha Bpaenuire coOMTHA, HE3ABMCHMO OT TAXHATA BEPOATHOCT, He
ce NPH3H2BAT.

¢ Obesnesxa Ha (PHHAHCOBH AKTUBH, OTYHTAHH 1O AMOPTHINPaHa CTORHOCT
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“COAAP TPHIH EHEPAJKH” AA
KOHCOAMAWUPAH PMHAHCOB OTUET
3A FTOAUHATA 3ABBPIIBAIIA HA 31.12.2015

Axo uMa ODEKTHBHI ADKA3ATEACTR4, € € BbIHHKHAAA 3ary0a oT oBealIeHKa OT KPEAMTH H BI3EMAHMA HAK
OT MHBECTHIIIM ABPHIHH AO TIaAGK, OTYHTAHH IO AMODTH3HPAHA CTOFHOCT, Cymata Ha 3aryGara ce
OIIEHABA KATO PASAMKA MEKAY GIAAHCOBATA CTOMHOCT HA AKTHBA H HACTORITATA CTOMHOCT HA OYAKBAHKTE
ELAeI DapuHHY TOTOMH {C UBKAKOUEHHE Ha GbAeIUHTe KpeAnTHH 3aTyOH, KOHTO HE CA BBIHUKHAAH),
AMCKOHTUPZHH C IbPBOHAYAAHNA epEKTHBEH AMXECH TIPOLUEHT 32 hHHAHCOBUA 2KTUB (T. & echeKTHBHHUAT
AMXBEH LIPOLIEHT, H3UMCAEH ITPH IThPBOHAYAAHOTOC IpH3HabaHe). DBasancomara CTOHHOCT Ha aKTBa Ce
HAMAAARA ¥ CYMATA HA 3ary0aTa ce npusHapa B mewasbata HAm sarybara.

o (Obeanenxa HA PHUHAHCOBH AKTHBH, OTIMTANH IO LIEHA Ha nprACGHBaHE
Axo uMa 0BEKTHBHH AOKA3ATEACTEA, e € Fh3HMRHAAA 3aryDa oT obesuerka Ha DHHAMCOB AKTHE OTIHTAH
HO LeHa Ha HpEAODMEAaHe, cyMaTa Ha 3arybata or obesuenki ce OLEHABA KATO DPASAMKA MENAY
BAARHCOBATA CTONHOCT Ha (hMHAHCOBHA AKTHE H HACTOSINATA CTOMHOCT Ha O4axBaHHTe HACIIA TAPUYHY
[TOTOIM, AUCKOHTHPAHM ¢ TEKYLIHA [T1A32PEH NPOLIEHT Ha BHIBPDUAEMOCT 32 TOAOBEH (PHHAHCOB aKTHE.
BaryGure ce npusHasaT B neuaabara MAx saryGara. Takmpa sarybu o7 obesuenxa He MOAASXAT Ha
Bb3CTAaHOBSBAHE,

* O6esuecnxa na GUHAHCOBY AKTHBH HA PASMOAOKEHHE 32 IPOARKG
KoraTo CIaA B CIPABEAAHBATA CTOFHOCT Ha (DHHAHCOB AKTHB HA PA3MICAOKEHME 3a NIPoARKDA € mpusHar
AHPEKTHO B CODCTBeHHMA KanmTaa M MMa ODEKTHBHM AOKASATEACTER, HYe AKTHBBT € obeznieHeH,
HATPYTAHATA 3ary0a, KOATO € TPH3HATA B ADYT BCEOOXBATEH AOXCA, €€ M3BAXAA OT KaNMTaAd M Ce
npuzHaEs B rredaafata HAM 3aTy0aTa AOPH KO (PMHAHCOBHAT AKTHUB HE € OTHHCAH.
CyMaTa Ha HATDyMaHATZ 3ary6a, KOATO ce MpexsacHUIpa oT cobCTBEH KanMTaA B neuzabata uan
3aryBata, € PABAMKATA MCKAY L€HATA HA NpHAOOHBane (HETHO OT MOTALLICHHA HA TAABHKLATA M
AMOPTHBAIINA) M TEKYIIATA CIIPABEAANBA CTOMHOCT, MUHYC 3ary5aTa OT obesnenra Ha (pUHAHCOBHA aKTHE,
NpH3HATA IPeAn TOBa B meuasbata uan sarybata.
3aryBn o1 obeslienka, npuaHaTH B mewaAbata waw saryBaTa, sa  MHBECTHUWMA B MHCTPYMCHT Ha
COGCTBEHHA KANHTAA, KAACH(PMITNPAH KATO Ha PasIICAOMEHHE 33 NpoAaxOda, He Ce BDICTAHOBABAT B
rrevasbara nau sarybaTa.
3ary6u or obeauenKa, IPUAHATH B NeuaABaTa HAM 3ary0aTa, 33 ABATOB HECTPYMEHT, KAACH(DHITHPAH KATO
HA PATOAQKEHHE 32 MPOAANDA, Ce BHICTAHOBABAT, Bb3CTAHORCHATA CYMA CE IIPHSHABA B nexarbaTa MAH

sarybara.

IMTapuunn cpeacTsa
TTapuaHKETe CPEACTBA BEAIOWRAT NAPUYHU CPEACTBA B Gpof 1 Ge3cpOTHY ALMIOINTH, CPOTBETHO B ACBA H
E'BB BAAYTA.
TlapyyHETE CKBUBAACHTH Ca KPATKOCPOUHH, BICOKOAMKBHAHH HHBECTHLIM, KOUTO C2 ACCHO ObphIaen
B KOHKPETHY TIAPUYHH CYMU U ChABPIAT HEAHAMHTEACH PHCK OT IPOMAHA B CTOHHOCTTA FIM.

AsroBe | yaacTea

B KH HHBECTHLIHH TEPBOHAYAAHO CE IIPH3HABAT IO METOAR HA ITeHa Ha npuaoGuBane/ cebecTolinoct.
Meroa Ha eHaTa Ha MPHAODHBaHE /CeDecTOMHOCTTA/ € METOA 34 OTUMTAHE HA ARACHA UHBECTHLINA, IIPU
KOHTO HHBECTHIMMATA Ce NpH3HABA 10 IeHa Ha TIpHacOHBaHe /cebectoiinoct/. I'pymata npusHasa
AOXOAA OT HMHBECTHMI[HATA CEAMHCTBEHO AQ CTEIEHTa, B KOATO TO IIOAYHAaBAd PAIMPEACACHHS OT
matpynanwre Tedasbu Ha Ipynara, » KOETO € MHBECTMDAHO, BDBIHMKHAAKN CA€A AATATA Ha
npuaobueasero. TloaydeRy pasnpeAeACHNA, HAABMINABAIIM TE3H mewasby, ce pasTAEKAAT KaTo
BL3CTANOBABANE HA MHABECTHIMATA M Ce NPH3HABAT KATO HAMAAEHMC HA LEHZTA Ha NpHAobmmame
/ cebecroiinocTTa/ Ha HHBECTHLMATA.

VMBeCTHLMKTE B ABUICPHA NPEATIPUATHS Ce OTYHTAT H FPEACTABST IO LeHA Ha npuaobusawe
/ cebectoliHocer/ ..

VIHBECTULMHTE B ACOLMMDAHM TPEATIPMATHA CE OTUHMTAT M TPEACTABAT 1O Lewa Ha Npuacbusane
/cebecroiinocr/./ VHrecTHIMUTE KCHTO He ¢4 KAACH(PHIMPaHH K2TO ABIIEPHE M ACOLHHpaHM
TIIPEATIPHATHA C€ OTMHTAT IO CHPABEAAMBA CTOMHOCT KAACH(DUUHPAHK ¥aTO (PMHAHCOBH AKTHBH Ha
PAsSTIOACIKEHNE 35 TIPOA2KDA, Chraacko usuckparuaTa Ha MCC39. B cayuante B KOHTO HHBECTHIUMHTE €4
B KANIMTAAORM WHCTPYMEHTH, KOMTO HfMAT KOTHpaHa ITa3aPHA LEH2 HA AKIMBEH 1azap M WHATO
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«COAAP I'PHITH EHEPAJKEI? AA
KOHCOAUANPAH ®UHAHCOB OTUET
3A TOAMTHATA 3ABBPIIBAIIIA HA 31.12.2015

COpaBesAmMBA LIEHA HE MOME AA CE  OMPEACAM HAAGKAHO Cce  OTIHTAT IO ueHa Ha
npuaobusane/cebecTOMHOCT,

Wusectnmyn KoUTo ca Kaacuepurmpann B coorsercrane MCDOS xato asprary 3a npoamxba/man ca
BKAIOYEHH B IPYIIA 33 HIBIKAAHE OT yIOTpeDa, KOKTO € KAACHPHNPANa KATO AbpXana 34 npoawkba/ ce
OTHATAT B choTBeTCTBHE ¢ To3u MCPO.

KpeAnTH, THProOBCKH H APYIH B3EMAHUA
KpeAMTHTe M B3eMAHMATA CA HEACPHBATHBHN (PUHAHCOBH AKTHBH C UKCHPAHY HMAH OIPEACASEMH
TARUIAHUS, KOHTO HE C€ KOTAPAT HA AKTHBEH 1434, C HIKAIOTEHUE Hal
® Tesd, kOHTO ['PymaTa FhIHAMEDABA AR IPOAAAC HesaBaBHo AL B DAM3EO (bAgIIE, KOMTO LKE
GBAAT KAACH(HUIPARN KATO ABPIKAHH 33 THPIYBAHE W Te3H, KOHTO Ipynata onmpepens nipy
IBPEOHAYAAHOTO NPHIHABAHE KATO OTUMTAHY MO CIPABEAAMER CTOMHOCT B IledaAbaTa HAM
3aryfara;
® Tresw, KONTO Ipynara onpeAeAf:KaTo HA PAINOACKCHHE 31 npoaaxba NpH MEPBOHAYAAHOTO
[IPU3HABAHE; HAX
® Tcan, NPM KOMTO ABPAATEAAT MOKE A HAMA BH3MOMHOCT A3 BB3CTAHOBM B SHAHTEAHA CTENCH
IAAATA CU ITBPEOHAMAAHA MHBECTHIS, C M3KAFOTEHUE HA CAYIAWTE, IPH XOUTO MPMIMHATA €
BAOLLIABAHE H2 KPEANTHOTO KAYECTBO M KOMTO CE KAaCHHIMPAT KATO HA PASIOAONECHHE 32
npoaaGa.
KATo KPEAUTH H B3eMaHEA Ce KAaCHpHLMPAT (bHHAHCOBH aXTHBH BE3HHKHAAM OT AMDEKTHO
TPEAOCTABAHE HA CTOKIL, YCAYTH, ITAPH MAU MapHIHH CKBHBAACHTH/ THPTOBCKH BIeMAHYHA U KPEAHTH/ .
KpeAuTHTe U B3EMIHMATA, KOUTO €4 € (PUKCHPAF ITAACK C& OTIHTAT [0 AMOPTHIMPAHATA HM CTOMRHOCT.
KPpeAUTHTE 11 B3EMAHHMATA, KOUTO ca Be3 PHKCHpaH MaASK Ce OTHIAT O ceBecTOHHOCT.
ITpeAnAATEHHTE PASKOAH, KOMTO KACAAT CAGABALUM OTHETHW TEPHOAN CE NMPEACTABAT KATO ABAHCOBO
IIPEBEAEHH CYMH Ha AOCTABYHLIM M C€ BKAIOUBAT B THPTOBCKHTC BIEMAHHA.

Aanbun 3a Fh3CTAHOBABAHE
AGHDIATE 32 BB3CTAHOBABAHE HE MPOMITHYAT OT ACTOBOPHH B3AHMOOTHOIIEHMA, HE C& KAACHMIHPAT
B KETEropHUTe (PHHAHCOBH AKTHBH. 1€ BKAIOUBAT:
-Cymure Ha BBH3CTAHOBHMHTE AAHBIUI BBDXY AOXOAR BLB BpB3KA C obaaraemara medasta/AAEBUHATA
3a1y5a 32 IEPHOAR H HAGTEHI CYMH 32 TEKYIIL M IPEAXOACH MEPHOA ITPEBHIIABAIIINE ABAKIMITIC CYMH.
-CyMETE HA ARHBHCH KDEAHT 32 Bb3CTAHOBABAHE U [IPUXBALIAHE CACA Kpafl Ha OTICTHAA IIeprEOA H MAATE-
HH CYMH 33 TEKYI H IPEAXOACH IEPHOA TPEBHILIABALIN ADAKHMUTE CYMH 32 APYTH AZHBAH.
TexyIUTE AAHDYHH AKTHBH 32 TEKYLLWH U IIPEAXOARH IICPHOAH 2 OLEHABAT 110 CYMATA, KOATO Ce OMaKBa
Aa GbAE BBICTAHOBEHA OT AAHDLUHHTE OPraHH IPH [IPHAATAHE HA AAHDHHM CTABKM M AAHBHHH SAKOHH,
ACHCTBAIIIY HAM OYAKBAHH A4 BAS3AT B CHAQ KBM KPasg HA OTYETHHA ICPHOA.

MareprasHy 3anacu
I'pymara npaaara MCC 2 s2 oTauTane Ha MATEPHAAHHTE SAITACH;
MaTepuasHH 3aMACH C4 AXTHBH:
-ABPKAHH 32 npoaada B oBHUAliHIA XOA HA CTOITAHCKATA ACHHOCT / CTOKH, npoAmem/ :
-HAMMPALIH C¢ B IPOMEC HA TPOHIBOACTEO 32 TAKABA npoaanba /He3apbPIIEHO IPOU3BOACTBO /s
~MATEPUAAHM 32ITACH, KOMTO CE M3P2XOABAT B MPOHIBOACTBEHHA NPOHEC HAM NP [IPEACCTABAHE HA
yCAYTH / MaTepHAAM, CYPOBUHH/ .
MareprasHmTe SATIACH €€ OLEHABAT IO HO-HACKATA OT ceBecToliHOCTTA MAM HETHATA PCaAM3yeMa
CTO¥THOCT,
CebecTORHOCTTA Ha MATEPUAAHHTE 3aIIACH NPEACTABAABA CYMAaTa OT BCHHYKH PASXOAM IO 3AKYITyBAHETO,
HpepaboTKATA, KAKTO W ADYTH DA3XOAH, HANDABEHH BLE BPBIKA C AOCTABARETO HM AO CETamHCTO
CBCTORHHE K MECTOMOAOKEHHE,
PasxOAHTE TIO 3aKYITyBAHE HA MATCPHAAHHTE 3AIACH BKAIOWBAT IIOKYITHATA [CHA, BHOCHHTE MHTA K APYTH
HERDBACTAHOBHMY AAHBIIH, TPAHCIODTHUTE Pa3XOAU M AP, KOMTO AMPEKTHO MOTAT A% CC OTHECAT KbM
npHACBHBAHETO HA CTOKHTE, MATEPHAANTE M yCAYTHTE, THPrOBCKHTE OTCTHAKK PabaT M AP noAcbHM
KOMITOHEHTH Ce IIPUCIIAAAT IIPH ONPEACAAHE HA FOKYITHATA CTOHHOCT.
PasxoamTe 3a npepaBoTKa BRAIOYBAT NPEKH PA3XOAW M CHCTEMATHMHO HaTHCARBAHH MNOCTORHEHN H
IpOMEHAKBY ODLIK PA3XOAH, KOHMTO €€ IPABAT MPH npepaboTBAHE HA MATEPHAANTE B TOTOBA TTPOAYKIIHA.
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“COAAP I'PHUTIH EHEPASKH” AA
KOHCOAMAUPAH ®PHMHAHCOB OTUET
3A TOAMHATA 3ARBPIIBAIIIA HA 31.12.2015

FpomenausuTe OB PAsXOAK Ce PASIPEACAST 34 BCAKA NPOMIBEAEHA EAMHHMIIA Ha 0a3a Ha PeaAHOTO
H3N03BAHE HA IPOUIBOACTRECHITE MOIIHOCTH.

[MocTosanuTe OOLIM PAsxoAM Ce PasNpeAeAdT xbM ceBecTOMHOCTTA Ha OpOAykImATa HA Oasa Ha
HOPMAAHI RATALIATET HA [IPOH3BOACTREHHTE MONIHOCTH.

KoAuvecTBOTO OBLIH TOCTOSHHHE PASXOAH, KOUTO OTIOBAPAT HA PA3AMKATA MEXAY HOPMAAHHA KAMALKTET
H AOCTHTHATHS KAIIALILTET C€ IIPH3HABAT 3a PASXOAH 34 TIEPHOAA B KOHTO T€ Bb3HUKBAT.

APyry pasxoAd ce BKAIOYBAT B ceGeCTOHHOCTTA Ha MATEPHAAHHTE JAITACH CaMO AOTOAKOBA, AOKOAKOTO Te
C2 HATIPABEHM BB BPB3Ka ¢ AOBEKAAHETO HA MATEPHAAHHTE 34ITACH AQ HACTOALIIOTO HM MECTONOAQHEHHE
M CHCTOAHHE.

B orpaHutueHH CAyHMAH DAIXOAM TIO TOA3BAHH KPEAMTH, KouTo ca onpescacHn B MCC 23 Pasxoan no
32eMH, C€ BKAIOYRAT B CTOHHOCTTA HA MATEPHAAHUTE 3AIIACH,

PasxoaM KOHUTO He Ce BRAIOYBAT B ceBecTOHHOCTTA Ha MPOH3BEASHATA IPOAYKIEA U C¢ TIPH3HABAT KaTO
Pa3XOAH 3a IIEPFIOAA B KOATO €A FEIHAKHAAY CAl

-KOAHYECTBA MATEPUAAH, TPYA H APYTH TIPOH3BOACTBEHH PAIXOAH HIBBH HOPMAAHWTE TPAHHIIFL.

-PA3X0AM 32 ChXPRHEHHE B CKAAA.

-AAMETHHCTPATHBHE PA3KOAH.

-p3xoan 1o IpoAnsbrTe.

CebecToHHOCT IPH NPEACCTABAHE HA YCAYTH

ACTOAKOBA, ACKOAKOTO THPH IPEACCTABAHETO HA YCAYTH CE IIOA3BAT MaTEPHAAHM 3aNacH, TO Te Ce
BEAIOUBAT B ceDecToiiHocTa Ha yeayrure. CebecroffiHOCTA Ce CBCTOH TAABHO OT PA3XOCAUTE 32 TPYA H
APYTHTE Pa3XOAM 33 IEPCOHAAL, 34T B MPEAGCTABAHETO HA YCAYTATA, BKAIOMHTEAHO CAYKMTCAMTE,
M3TBAHABAIIN HAA30DHA AEHHOCT, H CHOTBETHATA 9ACT OT OBIIMTE pasxoAu 3a Tax. TpyanT M ApyrH
PA3XOAM, CBLP3AHH C IpoAmxbuTe ¥ ODIIMA SAMUHUCTPATHBEH IIEPCOHAA, HE Ce BKAKO4BAT, a Ce
MIPHZHABAT 32 PASXOAH B [IEPHOAA, B KOHTO €4 BH3HHKHAAH,

[Motpebaennero Ha MATEPMAAHM 3AMACH Ce OLIEHABA IO CPEAHO IIPETETAEHA CTOHHOCT.

CeGeCTOHHOCTTa HA MaTEPHAAHHTE 3ATTACH MOJKE A2 HE € BH3CTAHOBMMA, B CAywail U TE ca IIOBPEACHH
HAH Ca HEAQCTHO MAM YACTHYHO MOPAAHO OCTAPEAM, HAM KO MMa CIIAA B [IDOAMKHHTE nM LerH. Cbmo
Taxa ceBecTONHOCTTa Ha MATEPHAAHKTE BAITACH MOKE A4 He DbA€ BB3CTAHOBHMA, aKO NPHOAHSUTCAHO
ONPEACACHUTE PAIXOAU 32 3ABBPIIBAHE UAH IIPHOAMIMTEAHO OMPEACACHHTE PA3XOAH, KOHTO wte ObaaT
HATPAREHH 32 OCBINECTBABAHE Ha IPOADKEATA, C& C€ YBEAMYHAH. MATEpHAAHMTE 3aNaCH €€ HAMAABAT AC
HeTHATa PeaAmsyema CTOHHOCT Ha 6asata Ha oraesny nosuiwy. [lpn maxon ofcroareactea obave Mome
Aa BBAe TIOAXOASILIO A2 Ce TPYIIHPAT CXOAHM MAH CBBPSAHH ITO3HLIMH,

KM BCEKH CAEABALIl IIEPHOA CE NpPABH HOBA OLEHKA HA HETHATA peasmsyema croiiHoct. Korato
YCAOBHAT2, AOBEAH AQ CHIDKABAHE HA MATCPMAAMMTE 32MACH FIOA TAXHATA CeDECTOHHOCT, Bede He Ca
HAAMIIE MAM KOTATO UM2 ACHO AOKABATEACTBO 31 YBEAFSNEHHE B HETHATA PEAAM3yeMA CTOMHOCT 3apasH
[POMAHA B MKOHOMHYECKATEe OBCTOATEACTBA, CyMaTa Ha ODE3LIEHKATA Ce BBH3CTAHOBABA TAKA, “€ HOBATA
BAAAHCOBA CyMa € NO-HHCKATA OT CeGeCTORHOCTTA W IIPEPAsTACAAHATA HETHA PEAAU3yEMA CTOMHOCT.
Bu3cTaHOBABAHETO € OIPAHIIEHO A CYMATA HA ITbPBOHAYAAHATA ODE3IEHKA.

[lpu npoaawba Ha Mareprasnm 3anacy, aARHCOBATA CyM2 Ha Te3H MATEPHAAHM 3AITACH CE IIPH3HABA KATO
PA3XOA TIPE3 MEPHOAA, Ipes KOMTO ChOTBETHHAT IIPHXOA € mphsHaT. Cymata Ha BCAKA ODE3LeHKA Ha
MATEPHAAHKTE 3aM1aCH AO HETHATA MM PEAAM3YEMa CTOHHOCT, KAKTO M BCHYKH 3aTyOH OT MATCPHAAHH
3AIACH Ce MPH3IHABAT KATO DASXOAW 31 MEPHOAR HA OBE3IEHKATZ HAH HA BH3HVKBAHETO HA 3aryouTe.
Cymata H2 €BEHTyaAHOTO OOPATHO Bb3CTAHOBABAHE HA CTOHMHOCTTA Ha OOE3IEHKATA Ha MATepHMAAHWTE
3ANACH, BOSHHKHAAA B PEIYATAT HA YBEAMYCHHMETO HA HETHATA DEAAMSYEMA CTOMHOCT, C€ IPH3HABA KATO
HAMAASBAME HA CyMaTa HA TIPH3HATHTE PAa3XOAM 34 MATEPHAAHH SAIIACH [IPE3 MEPHOAR, MPEZ KOHTO
BBICTAHOBABAHETO € Pb3HHKHAAG.

Haxon MaTepuaAHH 3amacH MOTaT Aa GbAaT OTHECEHM MO CMETKHTE HA APYTM AaKTHBM, KaTO HAIPHMED
MATEPHAAHHU 33ITaCH, KOHTO CE H3II0OA3BAT KATO KOMIIOHEHT Ha CB3ARACHHTE OT CaMOTO NPCATTPHATHE
coBCTBEHH MMOTH, CLOPBHKEHHS W 0DOpyaBane. MaTepHaAHWTE 32MaCH, OTHECEHH KbM APYT 4KTHB, CC
NPU3HABAT 34 PA3XOA B TIPOADAKEHHE TIOAE3HHA WUBOT Ha AKTHBA.
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KOHCOAMAWUPAH ®HMHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBAIIA HA 31.12.2015

AKTHREM ABP3KAHH 32 IPoAANKDa
Karo axTesn abpkanm 3a npoawxba ceraacae MCPO 5 ce RAACH(HOHPAT HETEKYITH AKTHBH, SHATO
BasaricoBa CTOMHOCT Ie ObAe BBHICTAHOREHA I10-CKOPO YPe3 CAEAKA 33 IIPOAAKDA OTKOAKOTO Hpes
TpopaBAaranna ynotpeda,
AKTHBETE ALPKAHM 32 NPoAmKDA <€ OLEHABAT IIO TIO-HHCKATa OT BaAaHCOBaTA MM CTOMHOCT H
COPABEAAMBATA MM CTOHHOCT HAMAAEHA C PASKXOAHTE 32 IpoAmKbaTa.
3aryba o1 ofesuenka ce npusHABA NPH BCAKC ITHPBOHAYAAHO MAM ITOCACABAIIG HAMAACHHE Ha
CTORHOCTTA HA AKTHEBH ABMKAHH 33 TpoAaxfa.
TTeuanBa OT TIOCAEABAIIIO YBEAHHEHHE HA CIPABEAAMBH CTOHHOCTH, HAMAACHH C PA3XOAHTE 33 NMpoAanda
HA AKTHBH ABPKAHH 32 NPOA®KGA Ce MPHM3HABA AC pasMepa Ha ODC3LEHKATa Ha CLOTBETHHA AKTHB
HaurcAeHa rpeal, cbraacHo MCC36 u MCDOS.

CobcrBEen ranuras

Cobcrsennsar kanutaa va I'pynaTa ce cberou ofF:
OCHOBEH ¥ATIHTAA BKAFOUBAIL !

o PervcrpHpaH KanuTaA ~NPEACTABEH IO HOMHMHAAHA CTOPHOCT CBIAACHO CbAEGHO pellIcHHE 34

peracTparma

Axo mpearpusTie ot [pyriata npuaobue [TOBTOPHO CBOM MHCTPYMEHTH Ha COBCTBEHMS KaIHT2A, TE3H
MHCTPYMeHTH (M3KymeHn cobcTeenyu akuwm) ce npmenapaT oT coBerpenia karmutaa. He ce npushasa
uuto meuasba, HUTO 3aryBa OT IIOKyNKaTa, NPOALKDATa, €MUTHDAHETO MAH obe3cMaBaHeTo Ha
MHCTPYMEHTH Ha cobcTBenua KanuTaA Ha Ipymara. Taxwpa OBPATHO M3KYNEHHM AKUMM MOTAT Aa Gmaar
npEAOBHTH ¥ ABPKaHK OT I'pyraTa MAM OT APYTH YACHOBE HA KOHCOAMAMpPaHATA Ipyma. llaaTenoro mam
MTOAYYEHOTO  BB3HAIDWKACHWE  Ce  IpPuMBHABA  AMPEKTHO B cobCTBeHHMA  KallMTaA.

ITpu mzAaBaHeTO MAM NPHAOOHBAHETO HA CBOM HHCTPYMEHTH Ha coOcTseHms xanuTas [pymara mpasu
Pa3AHYHH pasxoad. Tesw pasxosn oOHUANHO BRAIOYBAT PETHCTPALMA M APYTH 3aKOHOBH TaKCH,
WIMAATEHH CYMM HA IIPARHM, CUETOBOAHH U APYTH NPOMECHOHAAHH KOHCYATAHTH H APYFH IOAODHH.
TIpu KAITHTAAOBA CAEAKA PA3XOAHTE ITO CAEAKATA CE& OTIMTAT CUETOBOAHO KATO HAMAAEHHE Ha cobeTBeHnA
kanuTaA (HETHO OT BCHHRY CBBP3aHM NpeddePeHIHA 32 AAHDK BbPXY AOXOAHTE) AQ CTEAEHETa, B KOATC €4
AOTHAHHTEAHH PA3XOAHM, IIPAKO CBBP3AHH € KAIIMTAAOBA CACAKA, KOMTO B MPOTHBEH CAydail Guxa Buan
usbernaTH. PasXOAMTE I10 KATHTAAOBA CACAKA, KOATO € M30CTABEHA, C& TIPHSHABAT KaTO Pa3xcA.

PesepeHTe MOTAT A2 BKAROYBAT:

e Tesepd OT TOCACABAINM OLEHKM — (DOPMMPAH N0 H3HCKBAHHUATA 32 OTYHTAHE YCTAHOBEHU B
MCOO n nmpuaaraHaTa CYETOBOAHA TOAUTHKA,

o [lpevumru pesepen- obpasypani OT eMUTHPaHe Ha COBCTBEHM KAMHTAAOBH HHCTPYMEHTH,

» OO0um pesepeu — oOpasyBAHH OT PasNIPEACACHHE HA Me4aAba CITAACHO HM3HCKBABMATA Ha
Tvproekis sakoH Ha PBoarapns n yapeauTeanns axt Ha I'pymara.
Peseppu 3a YReAMHEHHE HA KalMTAAA - 00pazyBane O PellleHue Ha COOCTBEHMIMTE Ha KaTATAAR
Pesepsu 32 yBeAnycHEe Ha KalIUTAAA - 0OPasyBaHeE IIO PEIleHue Ha COBCTBEHHMIINTE HA KAITHTAAL
Apymn pesepsu — eOpasypans 110 peLIeHwe Ha COBCTREHHLIMTE HA KalHTiAA

DHHAHCOR PEIYATAT BKAIOUBALLL

HepasnpeaeAeHa xbM kpad HA OTHETHHA IEPHOA HATPYMAHA Nlewasba oT IPEAXOAHH ITEPHOAH.
Henokprra KbM Kpaf Ha OTUETHHA FAEPUOA HATPYIIAHA 3ary0a OT IPEAXOAHH HEPHOAH.
[MewaaBa/3aryba oT nepuoaa.

TexkymH 1 HeTeKyLIM TACHBH
[Tacks ce xaacuuimpa KATO TEXYI, KOTATO OTTOBAPS HA HAKOH OT CACAHHTE KDHTEDHH:
®  OuAKBA A2 YPEAM ITACHEBA B CBOS HOPMAACH OITEPATUBEH LIKKDA;
®  ABPKH ITACHBA TIPEAHMHO C LIEA THPIYBAHE;
®  [aCHBBT CACABA Ad DBAE ypeAeH B PAMKHTE Ha ABAHAASCET MECEHA CAEA Kpajd Ha OTHETHHA
HEPHOA;
HAH
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s |'pynara Hama GeayCACBHO NPABO A2 OTCPOYBA YPOKAAHETO HA IACHBA 34 TIEPHOA HAH-MAAKOQ
ABRHAAECET MECENA CAEA KPad Ha OTHETHAA ITEPHOA.

[Maces ce xAachdHIINPa KATO HETEKYII, AKO HE OTTOBAPA HA KPHTEPHITE 32 kAaCHpHUIHPaHE KATO TEKYIL.
[Tacee ce kAacHpHIMpPA KATO TEKYL, KOTATO CACABA AA CE YPEAH B PAMKMTE HA ABRHAAECET MeCEla OT
Kpas Ha OTMETHHA TIEPHOA, AODH KO
® ILPBOHAMAAHMAT CPOK € BHA 32 MepHOA IO-ABABT OT ABAHAACCET MECELLA; H
®  CACA KDPas Ha OTHETHHS IEPHOA U IPEAN HUHAHCOBMTE OTIETH AA CA OAODPERH 32 nyBAHKyBakHe
€ CKAFOMEHO CIOpasyMeHue 32 pepHHAHCHPAHE UAH 32 HOB [IOTACHTEACH TAAH HA ADATOCPOYHA
Gasa.

PuHAHCOBH TACHBYH
['pynata mpuaara MCC32 u MCC39 npu oT4HTaHE Ha (PHHAHCOBM ITACHBH.
QUHARCOB MACKHB € BCEKI ITACHB KOHTO € :
¢  AOTOBOPHO 3AABAKEHHE :
- A% C& IIPEAOCTABAT IAPHUIHH CPEACTBA HAH APYT (PUHAHCOB AKTUEB HA APYTO PEAIPHATHE;
HAH
- Aa ce pasMeHAT (DHHAHCOBY AKTMBYA HWAM (DHHAHCOBH TACHBH C APYTO NPEANPHATHE MIPH
VCAOBHS, KOHTO Ca TIOTEHIMAAKO HebAaronpuATHY 32 [ pymara;
HMAH
® AOTOBOp, KOATO ILle GbAe HAH MOMXE Ad ObAc ypeAeH B MHCTPYMEHTH Ha CODCTBEHUA KAITHMTAA Ha
I'pynara o e
- HeAepmBaTHB, 32 KOHTO I'pymaTta € MAM MOXe Az Obae 3aABAMEHO AR TIPEACCTABH TIDOMCHAME
Opoit HHCTPYMEHTH HA COOCTBEHUS CH KATIHTAA;
AU
- aepuBaTHB, KOifTo e GbAe HAM MOKE A1 Obac ypeAeH |PE3 pAIMAHA Ea dukcupaHa cyma
TAPIHHI CPEACTBA HAH APYT (PHHAHCOB aKTHB 32 (PHKCHPAH OpOi KHCTPYMEHTH HA cobcTaenH
KamMTAA Ha I'pymara. 3a Tasw 1eA MHCTPYMEHTHTE Ha COOCTBEHMA KAMHTAA HA I'pymara He
BKAIOWBAT BB3BPbIIAEMH (DMHAHCOBH WHCTPYMEHTH, KAACH(PHLMPAHW KATO MHCTPYMEHTH HA
coBeTBeHNs KAMIHTAA, KOMTO HAAATaT Ha  ['pymaTa 3aABAMEHHETO Aa [IPEAOCCTABH HA ApyTa
CTpaHa DPONOPLHEOHAACH ASA OT HETHHTE aKTHBH Ha [pymara camo TpR AHKBHAILMA, MAM
HMHCTPYMEHTH, KOHTO €4 AOTOBOPH 32 GBACINO MOAYIaRAHE MAH IPEAQCTABAHE Ha MHCIPYMEHTH
Ha cobcTrenna xannTaa Ha [pymara.

DUHAHCOBHTE HHCIPYM&H’IH-H&CHBH ce mam(bnmipa*r B CAGAHHTE KaTETOLHIH CBIAACHO MAMCKRAHIIATA

Ha MCC 39:

e (DUHAHCOBM MACHBH, OTYHTAHH I10 CIIPABEAAMBA CTOHHOCT B neyaabarta wau sarybara:
- KAACH(DHLIMPAHM KaTO ABDIKAH 32 TEPIYBaHe
- NpH THPBOHAYAAHOTO My TIPH3HABAHE ce onpeAesn or [pymar 3a OTUMTAHE IO CrIPABEAANEA
cTORHOCT B eIaAdaTa HAn 3aryoaTa
¢ @DHHAHCOBH NACKBH, OTYMTAHH [1O AMOPTHIHPAHA CTOHHOCT
@RHAECOBH TTACHBH Ce MPUSHABAT B OTIeTA 32 PHHAHCOBOTO CHCTOAHME, KoraTo I'pymata crame cTpana
10 ACTOBOPHHTE YCAOBHSA HA HHCTPYMEHTA,
Ipsr TbPBOHAYAAHOTO TpH3HaBaHE (PUHAHCOBUTE IIACHBHA C€ OTHHTAT IO CTIPABEAAMBATA MM CTOHHOCT,
IAIOC B cAyuait Ha (PHHAHCOBH MACyBM, KOHTO HE C& OTYHTAT 10 CPABEAAMB2 CTOHHOCT B mewanbata
HAH 3ary6aTa, PASXOANTE IO CAEAKATA, KOUTO CE OTHACAT MPAKO KbM MPHAODUBAHETO HAM H3AABAHETO HA
douHAHCOBHA TACHB.
[TocAeaBaiia omeHka Ha PHHAHCOBY TTACHBH
¢ [lo cupaBeaAHBa CTOHHOCT
~hsTHAHCOBH ACHBH, OTYMTAHU I10 CAPABEAANBA CTOHOCT B Mevarbara HAU sary0ara;
C MSKAIOMECHHE HA TIACHBHTE - ACDHBATHBH, KOHTO Ca ODFBP3aHH ¢ HEKOTHPAH MHCTPYMEHT HA
coBCTBEHMs KANMTaA U TPADBA A2 Ce JPEAAT Hpe3 NPEXBBPASHETO HA HEKOTHPAH MHCTPYMEHT HA
cOBCTBEHNA KAIIMTAA, HMATO CIIPABEAAMBA CTGHHOCT HE MOME A2 €€ OLIEHI HAASKAHO, KOKTO Ce
OTYHTAT MO LeHA Ha IPHACDHBaHE;
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» Tlo aMOPTH3HP2aHA CTOHHOCT € HAIICASBAHETC HA METOAA HA eDEKTHBHUA AMXBEH [IPOLICHT
-BCHHKHY OCTAHAAM (PHHAHCOBH ITACKBH
[Teuanabu u sarybn or (PUHAHCORH ITACHBH C€ IIPHU3HABAT:
® Tleqaabu u 3arybm o1 HPHHAHCOBM [TACHBH, KAACH(HLUMPARM KATO OTYUMTAHM YO CITPAREAAMBA
CTOMHOCT B NevasbaTa HAH 3aryDaTa, ce MIPH3HABAT B OTHETA 32 AOXOAHTE;
¢ [leuasBara Baw saryGata OT PUHAHCORM HACHBH KOHMTO €€ OTUHTAT IO @MOPTH3UPAHA CTOHHOCT
Ce FIPM3IHABA B OTYETA 32 AOXOAHTE, KOTATO (DMHAHCOBHA MACHB C€ OTIHCBA M JIPe: NPOIlEca Ha
AMOPTH3HPAHE;
I'pynara orrucBa (PUHAHCOR mackB (HAM YacT OT (PHHAHCOBHMA IMaCVB) , KOTATO TOH ¢ [IOTACeH - T. €.
KOTATO 3aABAKEHHETO, OIPEACABHC B AOTOBOPA € OTIAAHAAC, AHYAHPAHO MAH CPOKET My € U3TEKbA.
IIpn oTIIHCBaHE HA (DUHAHCOB TIACHE PAZAHKATA MEKAY BAAAHCOBATA CTOHHOCT Ha (hHHAHCOB TACKHB (A
Ha yact orT UHANCOB MACHB), KOHTO € NIPEKPATeH MAM TIPEXBLPAEH Ha TPETa CTPAHA M IIAATEHOTO
BLIHAIPAKACENE, BRAIOUHTEAHO IPEXBBPACHNTE U IIOLTH HEMAPHYHY AKTHBH H IACHBH, CC IIPHUIHABA B
OTYETA 32 AOXOAHTE.

TBProBCKH H APYTH 3AABANKEHUA U KPCAHTH
KpeanTn, THPrOBCKH U APYTH 33ABAXKCHUA €4 (DHHAHCOBM MACHEM BH3HHKHAAN OT AHPEKTHO OAY4aBAHE
HA CTOKH, YCAYTH, TAPH HAU [FAPHYHH CKBUBIACHTH OT KPEAUTODH.
CaeA TBPBOHAYMAAHOTO NPHSHABAHE KPEAUTHUTE M THPTOBCKHTE 3ABAKEHHA, KOHUTO Ca Oes pukcnpan
ITAAEK CE€ OTHMTAT 10 OLIEHEHATA IIPH IPHAODHMBAHETO MM CTOHHOCT.
KpeAuTHTE 1 33ADAKEHIATA, KOXTO ca ¢ PUKCHPaH MAAGK C& OTIUTAT ITO AMOPTH3MPAHATA UM CTOHHOCT.

Aanpunn 3a8BAKERHA
TexymHTe AAHBYHA 3aABAKCHEA HA [Pynara He NpoH3THYAT OT AOTOBOPHH B3aHMOOTHOLIEHUMA M HE Ce
KAacHpHIIPAT KATO HUHAHCOBY MACHBH. Te BKAIOUBAT:
- TeKyILMAT ARHBE BBPXY AOXOAA 33 TEKYITIHA U NPEAXOAHM ITEPUOAH CE NPH3HABA KATO ITACHB AQ CTEMCH-
Ta, AC KOTO HE € TIAATEH.
- TeKylLIH 3aAbAKEHHA 38 ASHBIH CHIAACHO ADPYTH AAFBYHH 3AKOHIL
T eKyIIMTe AAHBYIHI IIACHBY 32 TEKYIIFA H MPEAXOAHH TIEPHOAHU C€ OLIEHABAT II0 CYMATa, KOATO C& OYaKBA
Aa BBAE FIAATEHA HA AAHBYHHTE OPraHY IIPE IPHAATAHE HA AAFBYHM CTABKH M AAHDYHH 33KOHH, ACHCT-
BAINH KBbM KPAf HA OTICTHHA IIEPHOA.

Be3pbaMe3AHH CPEACTRA MPeAOCTABCHH OT ABPIKABATA

Beamb3MesAHH CPEACTBA TIPEAOCTABEHH OT Abpxapata cbraacHo MCC20 ca nmomorr or AbparaTa
/ TIpABUTEACTBOTO, ADPHABHHTE ATEHIIMM M AD. TOAOCHE opramy, koMTO MOTaT A3 ObaaT MecTHm,
HALMOHAAHY HAH MEXAYHAPOAHH/ oA dhopMaTa HA NPeXBbPARHE Ha Pecypey KbM I'pymraTa B 2aMaHa Ha
MHHAAO MAM GBAEINIO CHOTBETCTBHE C ONPEACAEHH YCAOBHS IO OTHOLICHHE HA ONIEPATHBHHTE ACHHOCTH
Ha ['pymara. Te u3karousar OPME Ha TIPABMTEACTBEHA ITOMOIL, KOHTO HE MOLIT B PAMKMTE Ha
PA3YMHOTO A2 BBAAT OCTOMHOCTEHM H CACAKM C ABP/KABATA, KOMTO HE MOTAT Aa OBAAT PASTPAHMYEHH OT
HOPMAAHHTE ThPIOBCKM CAeAXM Ha ['pynaTa.

BCS’B'])BMCSAHH CpEeACTBA, CBBP3AHM C AKTITBH, €3 DeapbanesAHH CpeAaCTBa TIPEAOCTABCHH OT ADPPAKABATA,
YHETO OCHOBHO YCAOBHE €, Y€ prna’ra, OTTOBAPAIIO HA YCAOBHATA 32 IMOAYIABAHETO HM CAEABA A3
3AKYITH, ChIAZAC HAM ITO APDYT H2YHH Aa HPHADGHC A’bMOTpaﬁHH AKTHBH.

Be.‘iE'bSMCSAHH CPEACTBA CRBP3aHH € HPHXOAH, ca GESB'I:SMESAHH CPCACIB& IIpEAOCTARCHH OT ABDHKABATA,
PaSAI/I"IHK OT OHEIH CB'bpSaHH € AKTHBH.

BCBB'DBMCSAHH CPpEACTBA MPCAOCTABCHH OT ABIRABATA CC MPEACTABAT KATO IIPHXCAH 32 Enmemu TIEPHOAH,
KOHTO C¢ IPHIHABAT HA IIPHROA CHCTEMATHYHO H DALIHOHAAHO 32 CpOKA HA TIOAC3IHHNA KHBOT Ha aKTHBA.

BESBT)SMCSAHH cpeA(:"ma IIPEAOCTABCHA OT ABPHABATA, CBLPAHH C IIPDHEOAH CE IPEACTABAT KaTO ITDHXCAH
34 6'bAEH.IH HEPHOAH, KOHTO CC ITPDH3HABAT Ha IIPHX0OA B MOMCEHTA B KOHTC ¢ HpHSHaEﬂT PA3RCAHTE 34
IIOKPHBAHETO HA KOHTO <4 OOAYICHH.
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3aAhAKEHEA KBM NEPCOHAAR H IIPOBH3UM 32 ABATOCPOUYHH AOXOAH Ha MEPCOHAAA
3aAbAKEHHE KbM IICPCOHAA BKAFOYBAT 2aABANKEHNA Ha [PylaTa 110 mMOBOA HAa MHHAA TPYA INOAGKEH OT
HAETHA TEPCOHAA M ChOTBETHHTE OCHIYPHTEAHHM BHOCKH, KOHTO €€ M3HCKBAT OT 3aKOHOAATCACTBOTO.
CobraacHo usnckpanusTa Ha MCC1Y ce BRKAIOYBAT M HAYHCAEHHTE KPATKOCPOUEH AOXOAX HA TIEPCOHZAA
¢ TPOHMAX0A HEMOA3BAHN OTITYCKH HA ITEPCOHAAR M HAYHCACHMTe Ha 0a3a Ha ACHCTBALIMTE CTABKH 34
OCHTYPABAKE, OCHTYPHTEAHH BHOCKH BBPXY T3 AOROAH.
CoraacHo msuckeanpuara Ha MCCLYD ce npaaT npoBusuM 3a ABATOCDOYHH AOXOAM HA [€PCOHAAZL
IIPEACTABEHH TIO CTOHHOCT OT AKTIOEPCKA CLIEHKA.
I'pynara HaMa IMOAMTHKA 34 OTHHTAHE Ha ABATOCPOYHH AOXCAH HA ITEPCOHAAA.

IlpoBusuu
ITpOBHAHHTE Ca 3AABAKEHMA C HEOMPEACAECHA CPOUHOCT HAN CYMA.
ITpoBusHu ce NPU3HARAT MO TTOBOA HA KOHCTPYKTHBHM M MPABHK 38ABAXKCHMS, BHEHUKHAAM B PESYATAT
HA MHHAAM CHOHTHA ChrAacHO H3uckBaHmATA Ha MCC 37.
[IpaBHO 30ABAKEHHE € 3AABAKEHUE, KOETO [IPOKBAN3A OT:
&  ACTOBOP [CHIOPEA HETOBUTE UPHTHH KAAY3H U 1O moapasbrpane);
® 3AKOHOAATEACTBO,
HAM
& ADYTO ACHCTBHE HA 32KOHA,
KOHCTPYKTHERO 32ABAXEHHE € 3AABAKEHHE, KOETO IPOH3AN3A OT AeficTBuATA Ha [ pyrmaTa, KoraTo:
¢ ma 5asaTa Ha YCTAHOBEHA TEHACHUMA HA ITPEAXOAHA IIPAKTHKA, MyBANKYBAHE NOAMTHKH MAHK
AOCTATHHHO CreUH(HYHO TEKYIIO TEBPACHHE TIPEATIPHATHE OT [pymaTa € moKa3as0 Ha APYTH
CTPaHH, Ye € FOTOBO A2 NPHEME OTIPEASACHH OTTOBOPHOCTH; :
H
® xaro pesyarar [pymaTa chb3paBa y APYTHTE CTPAaHHM ONPCACACHO OHUAKBAHE, He€ HIE MSIIDAHH
TE3H OTTOBOPHOCTH,
[1poBusug ce mpHsHABa TOraBa, KOTATO!
e Ipymara mMa HACTOAITIO 3aAbANKEHHE (IPABHO HAY KOHCTPYKTMBHO) KATO DESYATAT OT MAHAAM
chbHATHS;
® uMa BEPOATHOCT 34 MOTACABAHE HA 3AABAKCHHETC A2 GbAe HeoOXOAMM NOTOK PECYpCH,
CBADPKALLL HKOHOMHYECKH [10A3H;
H
®  MoXke Aa Bbae HATIPABEHA HAAGKAHA OLEHKA HA CTOHHOCTTA HA 3aABLAXKCHHETO.
AKo Te3H JCAOBHA He C4 M3IThbAHEHH, IPOBX3NA HE C& DPU3HABA.
[TpoBusHETe Ce IPHIHABAT IO Hali-A0BPATA MPUBAHSITEARA OLEHKA HA PHKOBOACTROTO Ha IpymaTa KoM
KPad HA OTYETHHA TIEPHOA 32 PASXOANTE, HEODXOAVMH 32 JPEKAGHE HA HACTOALIIOTO 3AABAMNEHIE.
IlpusHaTHTE CyMH HA OPOBHU3MH CE¢ NPEPATAGKAAT KbM BCEKM KPaif HA OT4eTeH IEPHOA H ce
DIPEH3YMCAARAT € IEA A2 CC OTPA3H HaH-AoDpaTa TexyIna oleHxa.

Tlacusu Abpxanu 3a npoaaxta MCOO &
Crraacno nanksankata Ha MCOOS5 Dpynata kaackduuupa KaTo IACHEH AbPIXAHH 32 TPOADKOa, IACHBI
BKAKOYEHH B IPYIIa 32 H3baxAaHe OT yroTpeda. [TacuBuTe ce OLEHABAT B CHOTBETCIRAE C M3UCKBAHUATA HA

MCDO5.

OTcpoueHH AAHBYHI AKTABH H MACABH

QO1cpouennTe AAHBYHE AKTUBH ¥ DACHBY C€ [IPH3HABAT 33 BPEMEHHH PAIAMKH MEKAY AAHBYHATA OCHOBA
HA AKTHRMTE ¥ [TACHBHTE H TAXHATA DaraHcoBa CTOAHOCT KBM KPaf HA OTHETHHA MEPHOA,

OTcpoyYeH AREBYEH MTACHB C€ NMPHAHABA 33 BCHYKY ABAKHMY B ObAEmIM [EPHOAM CYMM HA AAHDBIH
CBBP3aHU ¢ obAdraeMyr BPEMEHHU PasAKKH.

OTCPO'-lEH AAHBMCH AKTHB C€ MMpH3HABZ 33 BRACTAHOBHMITC B G%AELL[H mepHosH CyMH Ha AAHDILH
CBBP3AHH C IIPHCITAAAIIH CC BPEMEHHH pammm, IpeHOC HA HEHINMOAIBAHH AAHDYHH 32.1‘?’6}1 H KPCAHT‘H
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AQ CTENEHTA, AO KOAITO € BEPOATHO AA CHUIECTBYSa OGAaraema mewanba, CPeElLy KOATO Aa MOTAT Ad C& M3~
MTOA3BAT.

K'bM past ma BceKH OTYETEH MepHOA I PynaTa Ipepasraexaa HEIPH3HATUTE OTCPOIEHH ARHDYHI AKTHBH.
I'pyraTa NMpU3HaBA HENIPH3HATHTE B IPEAXOASH NIEPUOA OTCPOUCHN AIHDYHU AKTHBH AO CTETIEHTA, AD KO-
ATO Ce& € TTOEBHMAA BEPOATHOCT DmAemiata obaaraema netanba Aa ODO3BOAABA BB3CTAHOBEBAHETO HA
OTCPOtEH AAHBYEH AKTHE.

Basarcorata cTOHHOCT HA OTCPOYUCHHTE AAHBYHH AKTHBH €& NPEPASTASIKAA KBM BCEKH Kpaﬁ Ha OTYETEH
meproa. [pynaTa HAMaAfBA 6aAaHCOBATA CTOHHOCT HA OTCPOYEHATE AAHBUHY AKTHBH AQ CTCHICHTA, AQ
KOATO BEYE HE & BEPOATHO A2 GbAC PEAAMIHPAHA AOCTATEIHA obaaraena revanba, KOATC Aa MO3BOAARL A2
C& OMOA3OTBOPH IIOA3ATA OT WACT MAM LIEAMS OTCPOYCH AAHDYEH AKTHE. Bcearo Takoea HaMAAEHHE CE
nposBiEa OGPATHO AG CTEITEHTA, AO KOATO € CTAHAAQ BEPOATHO Ad €€ PEAAMBHPA AOCTATHHHA obaaraema
meyaaba.

OrepogeHnTe AAIBYHH AKTHBH H HACHBH CE OLIEHABAT 1O AAHMBYHHUTE CTABKH, KOUTO C€ OUAKBEA A2 BbaaT
B CHAS 32 IEPHUOAR, B KOHTO AKTHEBT CE PEAAHBHUDPA HAM [T4CHBBT CE YPeAr/TIoTACH Bb3 OCHOBA HA AZHBY-
HHUTE CTABKH (M AQHBYHH 3aKOHH), ACHCTBAIUM HAHM OFAKBAHM A BAASAT B CHAQ KbM KDad HA OTYETHHMA
SIEPHOA,

OTCPOUYCHHTE ARHBIH Ce TIPH3IHABAT KATO TIPYXOA HAM DA3XOA M Ce BKAIOHBAT B IteuaabaTa HAK sarybara
32 TIEPHOAR, OCBEE AQ CTENEHTA, AC KOSTO AGHbKLT BHSHMKBA OT OIEPAITHA UAH CHOHMTHE, KOETO € TIpH3-
HATO TIpe3 CHIUHA HAH PA3AHYEH IEPHOA AMPEKTHO B COOCTBEHMA KAITHTAA.

TTeuasGa uan 3aryba 3a mepHoA2
Ipymata - OPH3HABA BCHYMKN €ACMEHTH HA MPHXCAHTE ¥ PAasXOAMTE IpPe3 [Iepuoaa B neyarBata uan
saryDara, ocsen axo Aasen MCPO re H3HCKBA MAH pasperuasa APYTO.
Hixoxr MCDO onpeaeadr obcronTeactsa, Ipy KoHTO I'pynara TPH3HABA KOHKPETHM IIOSHIHH HIBLH
neuaabata HAM  sarybara mpe3  TeKymMA IIEPHOA. Apyrn MCQO  psucxsaT HAM  pasperuapar
KOMITOREHTHTE Ha APYT BCEOBXBATEH AOXOA, KOHTC OTIOBAPAT Ha AepuHHIIATa Ha OfmITE HOACKERHS
34 IPUXOAK M PASXOAH, A BBAAT M3KAIOUEHM OT Mewaabata nau sarybara.

Pazxoan
[pynara oT4HTA TEKYIIO PA3XCAUTE 32 AEHHOCTTA O MKOHOMITIECKH EASMEHTH H CASA TOBA OTHACHK IO
(PYHKIHOHAAHO MNPEAHAZHAYEHKE € LeA dopMizpane pasmepa Ha PasXCAUTE DO HANIPABACHHA H
AEHHOCTH,
PasxoAM ce ITPH3HABAT, KOTATO BFbSHHKHE HAMAACHHE Ha OBASHINTE HKOHOMHYECKH M3TOAH, CBBEP3aHH C
HAMAACHHE HA AKTHB AN YBEAMUSHHE HA [IaCHB, KOECTO MOXKE AR 6bAE OLIEHEHO HAACHKAHO,
[IprsHaBanero Ha PasxOAMTE 32 TEKYIIME [EPHOA €€ H3RLPINBA TOTABA, KOTATO CE HAYHCAIBAT
CBOTBETCTBAILMTE HM ITPHXOAH.
KoraTo HMKOHOMHYECKHTE H3TOAM CE& OUAKBA A2 BDIHHKHA ITPE3 HAKOAKO OTYETHH [IEPHOA3 M BPDBIKATA HA
PASKOAHTEe ¢ HPHXOAMTE MOXeE Aa Obae onpesesewa camo Hal-0010 HAH KOCBEHO, PAasXOAHTE Ce
MIpH3EaBaT Ha HasaTa HA MPOUEAYPH 32 CHCTEMATHYHO H PALIMOHAAHO PASNPEACACHHE.
Pasxca ce npusHaBa He3aBaBHO B OTYETA 33 AOXOAWTE, KOTATG DAZXOADT HE CDb3AaBA OBAeIa
HKOHOMHYECKA H3ITOAZ HAM KOTATO M AC CTEIIEHTA, AO KOATO OBASILUATA HKOHOMMYECKA H3T0AR HE
OTTOBaPA HA MIACKBAHMATA AW TPECTAHE Ad OTrOBApA HA M3MCKBAHMATA 32 [IPH3HABAHE HA AKTHE B
BaraHca.
PasxoAHTE ce OTYHTAT HA OPHHIUITA HA TEKYIIIO HATHCAABAHE. Onenstear ce IO CIIPABEAAHBATA CTONHOCT
Ha TAATEHOTO MAH IPEACTOAIILO 33 MTAAIIAHE.

IIpnxoan
Tpuxoa e BpyTeH MOTOK OT MKOHOMHYECKH MOA3H Tpe3 ITEPHOAR, CHIAAAEH B XOAA HA obmaaifaaTa
AeiiHoCT Ha [pynarts, KOTATO Teays IOTOIM BOAAT AQ yBEAHABAHE HA CODCTBEHMSA KAIHTAA, PASAMIHY OT
YBEAMMEHNATA, CEBP3AHY ¢ BHOCKHTE Ha aKIMOHEpUTe.
TpymaTa OTYHTA TEKyILO MPHXOAMTE OT OOMYaiiHATa ASHHOCT IO BUAOBE ACHHOCTH.
[NpuxcamTe & OLEHABAT IO CITPABEAAHBATA CTOHHOCT Ha TIOAYIEHOTO HAH MOAAEHKAIUOTO 34 MOAYHABAHE
ITAAIIAHE FAH Bb3HATPAKACHHUE.
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[Ipu3naBaBeTo Ha TPHXOAMTE C¢ HSPBPIUBA NIPH CIIA3BAHE HA NPHUETATA CYETOBOAHA IIOAHTHER 32
CAEAHHTE BUACBE ITPHXOAM:

[TpuxoABT oT nposaxbaTa Ha CTOKH M TPOAYKIMA CE IPH3HABA, KOTATO €A OHAM M3TBAHEHU BCHYKH
CAGABAIITH YCAOBHA:

® [Ilpesnpusrye or I'pymara € NPeXSBPAHAG HA KyIyBaua CBIUECTBEHH PUCKOBE W IIOA3N OT
CODCTREHOCTTA BHPXY CTOKHTE H IIPOAYKLUATA,

e Tpynara He samaspa IPOABANGBAING YIACTHE B JHPABACHHETO Ha CTOKMTE H TIPOAYKUMATA,
AOKOAKOTO TO OBMKHOBEHO C€ CBBP3Ba ChC COGCTBEHOCTTA, HUTO edeKTHBEH KOHTPOA HAA
TIPOAABAKHTE CTOKH H [POAYKLHA;

®  CymMaTa Ha IPUXOAR MOJKE HAASKAHO A3 HbAe OlleHeHa;

BEPOATHO € HKOHOMHYECKHUTE [TOA3H, CEbP3aHH ChC CACAKATA, Ad Ce IToAydaT OT I'pynara; n

HAMPIBEHNTE PASXOAM HAH TE3M, KOMTO Ie GBAAT HATIPIBEHH BB BPB3IKA ChC CAEAKATA, MOTAT
HAACKAHO A3 ObAAT OLIEHEHH]
[puxoAsT OT MpoA®KOa HA YCAYTH Ce IPU3HABA KOTATO PEIYATATET OT €AHA CAEAKA MOKE Aa €€ OLEHH
HAABKAHO. [IPHXOABT, CBBP3aH CBC CAgAKaTa, TPAGBA A2 Ce TIPUSHABA B 3ABMCHMOCT OT €Tafla Ha
3ABBPIIEHOCT HA CACAKATA KbM Kpad HA Nepuosa. PeSyATATHT OT €AHA CACAKA MOME AAd €€ OLCHM
H2ASKAHO, KOTATO €2 H3ITBAHEHN BCHYKH CACABAIIN YCAOBHSA:
CYMATA Ha FIPMXOAA MOME A2 /bAE HAAEIKAHO CLIEHEHA ;
BepOATHO ['PyIIaTa 11e MMa MKOHOMHHYECKH ITOA3H, CRBEP3AHM ChC CACAKATA;
€T2II4 HA 32BBPINEHOCT HA CASAKATA KBM KPaf HA OTYETHHA EPHOA MOXKE HAAEKAHO A3 C€ OLIEHT,
H
® pPA3XOAHTE, HANPABEHV IIO CACAKATA, KAKTO H PAIXOAMTE 31 32BBPLUBAHE HA CACAKATA MOXE
HAAEKAHO A2 DBAAT OIIEHEHN,
MeKANHHNTE M ABAHCOBHTE ITARIIAHIA, HAIIPABEHH OT KAHeHTHTe, ODHUKHOBEHO HE OTDasfBaT
HU3BBPLIEHNTE YCAYTH.
ETaIFeT Ha 3aBBPIICH AOTOBOP e onpeAeas ma 6a3a wa mabpanuTe ¥BM Kpaf HAa OTHETHHA NEPHOA,
PAIXOAH KbM OOIIO IPEABHACHHTE PA3XOAM ITO AOTOROPA.
TIpHXoAY OT AMXBH, FB3HATPAKACHHUA 32 [IPaBa M AMBAAEHTH, C€ IPH2HABAT, KOTATO!
® ¢ FB3MONHO [ Pynara Az rMa HKOHOMITIECKH TTOA3H, CERD3AHN ChC CAGAKATA;
H

®  CyMaTa Ha TPHXOAMTE MOMKE HAASKAHO A2 DbAE OLEHEHA
[Ipuzoante ce npussnapaT KAKTO CAEABR:
®  ANXBATA Ce IIPM3HABA 10 METOAZ Ha ebeKTHBHATA AnxBa, ceraacao MCC39;
®  BBSHATPAKACHHTA 34 NPABA Ce ITPH3HABAT, HA 5432 Ha CIETOBOAHHA IMPHHLMIT HA HAYHCAABAHE
CBIAACHO CHABPHKAHHAETO HA CHOTRETHOTO CHOPASYMEHHE;
®  AMBHAEHTHTE CE IPH3HABAT, KOTATO C€ YCTAHOBH MPABOTO HA AKIHOHEPA AQ IOAYYH ITAAIIAHETO;

Henaatena Auxpa HATPYTaHa IPEAN NPUAOOHBAHETO HA AMXBOHOCHA MHBECTHLMA - TOCACABAAMTE
AMXBEH{ MOCTBIIACHHA C€ PASIIPEASART MEKAY I€PHOAA ITPEAH NpHAOBHBAHETO M TO3H CAGA
npuAobusarero. Camo YacTTa CAeA NPUAOGHBAKETO CE MPH3HABA 33 TPHXOA.

NMBHACHTH 10 KAITHTAAOBH IICHHH KHIKa 0bsBeHM OT medasbnre IIPEAY NMPHAOOHBAHETO CE [IPUSHABAT
B meywasBaTa HAH 3arybaTa npH YCTAHOBABAHE HA NPABOTO A4 ITOAYYH AMBHMAEHT, HE3ABMCHMO OT TOBA
AAAVI AMBHAEHTHTE C& OTHACAT 34 ITeuaaBa PeasU3SHPAHA IIPEAH HAH CAEA mprEAcbuBaHETO.
BroaHarpasACHUATA 33 NPaBa Ce HAMHCAABAT CBTAACHO YCAOBMATA HA CHOTBETHOTO CHOPASYMEHHE M
oOMKHOBEHO Ce MPH3HABAT HA TA3Y OCHOBZ, OCREH AKO C OTAEA PasnopeAbuTe Ha CHOPA3YMEHMETO € 11O~
ITOAXOAAIIO NPUXOABT A2 CE IPH3HABA Ha APYTa CHCTEMHA MAK PAIOHaAHA basa.

TIpMXOABT Ce MpPU3HABA CAMO KOTATO MMa BePOSTHOCT I'pymaTa Aa MOAyMM HKOHOMEYECKH TIOAZH,
CBBP3AHH CBC CACAKATA.

KoraTo Bb3HMKHE HECHIYPHOCT OKOAO CHOMDAHETO Ha CyMa, KOATO BevUe € BRAIOYEHZ B IPHXOA2,
HECHOMPAEMATA CYMA MAM CYMATA, OTHOCHO KOATG BH3CTAHOBABAHETO BEYE HE € BEPOATHO, C€ ITPHISHABA 33
PA3KOA, 4 He 32 KOPEKIIHA HA CYMaTa Ha ITEPBCHAYMAAHO NPU3HATHA IIPHXOA.

INprxoAnTe OT HAaeMu Ce MPUBHABAT HA BpeMeRa Dasa 32 cpoka Ha ACTCBOPA.
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PDNHAHCOBH PHCKOBE

Kpeasrren puck
Prcknt, ve crpara mo (PHHAHCOBM WHCTPYMEHTH - akTWBE Ha I'pynmara mama aAa ycree A3 HSIIAATH
3aABLAKEHNETO CH H Ie ApHYHEN (PHHAHCOBZ 32ryba Ha I'pynara.
AHKBHACH PHCK
PrickeT, ue ['pymara me cpertise TPYAHOCTH IIPH HSITLAHEHHETO HA 3AABAIKEHNS, CREP3AHN ¢ (PHHAHCOBH
MacHBH,
INazapen puck
PHCKBT, Ue CIIPABEAANBATA CTOHOCT HAY EbACIIITE MAPUYHY MOTOUH HA (PRHAHCOBIA MHCTPYMEHT IIe
BAPHPAT HOPaAK NPOMEHN B MTA3APHUTE HeHH. [1a3apHAAT pUck ce CHCTOM OT TP BHAZ PHCK:

® DBaayren prck |
PucKbT, Ye CIPaBeAAHBaTA CTOMHOCT HAK GbACIITUTE HAPUYHH NOTOLH Ha (PHHAHCOBHA NHCTPYMEHT IIE
BAPHPAT IIOPAAH NPOMEHH B OBMEHHIITE KypCoBe.

» Amnxsen pHck
PucibT, 9€ CIPABEAAMBATA CTOMHOCT HMAM EBACIIMTE MAPHYHH MOTOLH Ha (PHHAHCOB MHCTPYMEHT UIE
BAPHPAT IIOPIAN NPOMERH B [TA3APHHTE AMXBEHH MPOLIEHTHL.

®  ApyT [IeHOBH pPHCK
PUCKBT, Y€ CIIPABEAAMBATA CTOMHOCT HAH GbACILITE MAPMYEN TOTOLY HA (PHHAHCOBMA HHCTPYMEHT e
BAPHPAT IIOPAAH IIPOMERH B [A3APHHTE IeHH (PASAMYHM OT TesH, Bb3HHKBALUM OT AHXBEH PUCK MAM
BAAYTEH DHCK), HE3ABMCHMO OT TOBA AAAM TeSH IPOMEHH Ca IPHYMHEHH OT DaKkTopy, CelupuHHN 3a
OTAgAHHE (DUHAHCOB MHCTPYMEHT MAM HETOBHS SMHTEHT, HAH OT (DAKTODH, BAMACLIH BBPXY BCHUKH
MoA00HH (PHHAHCOBM HHCTPYMEHTH, ThPTYBAHK Ha Tasapa.

Edrextu or npomennTe B 0OMEHHHTE KypcoBe
QyHKLIHOHAAHATA BaAYTA HA ['pynaTa € HbArapckunT Aes.
BaayTara Ha Ipeacrasane Ha (PHHAHCOBUTE OTHETH & BBArAPCKA AcB,
TouHCCTTa HA YHCAATA BB (DHHAHCOBHA OTYET € XMAAAH ObArapcrH Aesa.
ymACCTPAHHA BAAYTA € BCAKA BAAYTA PA3AMHIHA OT (PYHKIMOHAAHATA BasyTa Ha I pymara.
CAEGAKHTE B UYKAECTPAHHA BAAyTa CE BIIMCBAT ITHPBOHAYAAHO BbB (DYHKIMOMAAHA BAAYTA, KATO KbM
CYMATA HA UKACCTPAHHATA BAAYTA C& NPHAATA LEHTPAAHUSA Kype Ha Bharapexa Hapoara Banra (BHE) 2a
ChOTBETHATA BAAYTA, KM ARTATA HA CAGAKATA.
KypcosuTe pasAukm, Bp3HUKBAILM NPH YPOXAAHE HA NAPHYIHU MO3MIMH UAM ITPH MPEHIYHCAABAHE HA
APUYHATE OSHIMH Ha [PymaTa O KyPCORe, PASAWMHH OT Te3H, NIPH KOHTO <a BHAHM mpensuucaen:
MPH ITHPBOHAYAAHGTO TIPH3HABAHE IIpE3 IEPHOAR HAH B IIPEAXOAHM (PHHAHCOBHM OTHETH, CE [PUSHABAT
kaTo Tevaaba HAH 3ary6a 33 ePHOAA, B KOFITO Ca Fh3HHKHIAM, C HAKOH H3KArOveruA chraacao MCC 21
Ha KypCOBHTE PA3AMKH, BB3HHKBANIM 1O AAACHA NapUdHa IO3WIMA, KOATO IO CHUIHOCTTA CH
NPEACTABAABA aCT OT HETHA HHBECTUIIMA HA OTYMTAIUA CE CTOITAHCKA SAMHHLIA B YYKACCTPAHEA ACHHOCT
. Korato napu4na mo3pups BPLIHMKBA B PEIYATAT HA CAEAKA C IPKAECTPAHHA BAAYTA M AMA IPOMAHA B
OEMEHHHSA KYPC MEKAY AATATA HA CAEAKATA H ARTATA HA YPEKAAHETO, Ce ITOABABA KypcoBa pasanka. Korato
cAeAKaTa ObAe ypeaeHa B DAMKETE HA ChIUMA OTYETEH TEPHOA, TIpe3 KOMTO € BBIHHKHAAZ, IHAATA
KypPCOBA PA3AMKA Ce IPH3HABA NPe3 AaaeHMA Heproa. Ho xoraro caeaxara 6bae ypeAcHa NIPE3 CACABALI
OTUETEH ITEPHOA, KyPCOBATA PABAMKA, NPU3HATA HPe3 BCEKM OT MOKAMHHHTE IIEPHOAW AO AATATA HA
YPEOKAAHETO, Ce OMPEACAT OT IPOMAHATA HA OBMEHHUTE KyPCOBE NIPes BCEKH IEPHOA.
Koraro rreuasba uan 3aryBa OT HEMapHYHA TOHLMA € OTPAIEHA AUPEKTHO B COOCTBEHMA KATIMTAA, BCEKH
ofiMeHEH KOMIOOHEHT oT TasH mewasba wmam saryba ce IIPH3HABA B APYT BceobxBaTen Aoxoa. Korato
meuanba uAm 3ary6a OT HemapudHA NO3MLEA € OTpasema B Iewanbara mam saryBata, Bcexn obmenen
KOMITOHEHT OT Ta3u neuarba man 3ary0a ce mpranapa xaro meuaaba nau saryba.
Korato anpesesenr MCOO u3uckBaT HAKOU TIeHAAGH HAK 3ATYOH OT AKTHBY A2 C& OTPA3ABAT ANPEKTHO
B COGCTBEHHS KATINTAA M KOTATO TAKbB AKTHE CE OHeHsmBa B uywaecTpanHa Baayra, MCC 21 maucksa
TIPEOLIEHEHATA CTOMHOCT Ad GBAE NPEM3THCACHA, M3MOASBANKH KYPCAa KbM AATATA HA ONPEAEARHE HA
CTOMHOCTT, B PE3VATAT Ha KOETO CE€ IOAYHYABA KyDCOBA pPa3AMKa, KOATO CBINO CE TPHU3HABA B APYT
BCeaBXBATEH AOXOA,
[pynara npapy OPeoLEHKa Ha TOIKIUH B YYPKACCTPAHHA BAAYTA KbM KPAA HR OTIETHHA IEPHOA 1 TEKYIIO
[Ipez OTIETHHA MEPHOA,
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[TosHLEHTE B UyHAecTpaHHA BasyTa kuM 31 aexenmspr 2015 roAnHa Ca OLCHEHH B HACTOALLUA drunaHcoB
OTYET N0 2AKAIOUHTeAHHA Kypc Ha BHB,

CUueTOBOAHN NPEATIOACIKEHAA H NPHOANINTEAHH CU€TOBOAHH BPelleHKH
B peayATAT HA HECHIYPHOCTTA, IPHUCDIIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (QMHAHCOBHTE OTIETH
He MOAAENAT HA TIPET3HA OLCHKA, 4 CAMO Ha NpubamsHTeAHa orteHka. IIpnbArsHTeAHNTE OLEHKH Ce
OLIEHSEAT Bb3 OCHOBA HA HAN-AKTYAAHATE HAAMYHA B HAASKAHA HHPOPMALIUA.
ManoAseanero ma pasyMHH IPHOAMIMTEAHH OLEHKH IPEACTABASBSA OCHOBEH CACMEHT B MaTGTBAHETO HA
pHHaNCOBKTE OTUETH M He HaMAAfBA TAXHATA AocToBeproct. Ilpuaaramero Ha Mesaynapoannre
CTAHAAPTH 32 (PHHAHCOBO OTHMHTAHE M3HCKBA OT [YBKOBOACTBOTO Ad MPMAOAG! HAKOM CHETOBOAHH
OPEATIOAOKERRA I MPAGANZUTEAHH CUETOBOAHH ITPELIEHKE IPY M3TOTBAHE HA (PHHAHCOBUTE OTHETH H
TIPH ONPEACASHE HA CTOHHOCTTA Ha HAKOH OT AKTHMBITE, MIACHBUTE, IPUXOAUTE U pasxoAuTe. Bouumy Te
Ce HIBBPLUBAT HA OCHOBATA Ha Hal-A06paTa MPELEHKA, KOATO € HANIPABEHA OT PHKOBOACTBOTO KbM Kpad
HA OTYETHHA MEPUOA. AcHCTBUTEAHNTe Pe3yATaTH GHIA MOTAM AA CE PASAMMABAT OT ITPEACTABEHHTE BLB
(pHHAHCOBHTE OTHETH
Aasena TipuBAMINTeAHZ OLIGHKA [IOAAGHKH HA TNPEPATAEKAIHE, 4KO HACTBNAT OPOMEHM 3B
OBCTORTEACTBATA, HA KOMTO Ce OCHOBABA, MAM B DE3YATAT OT IOAyYeHa HOBA MHcopManus HAM
AOITbAHITEAHO HaTpynman oIuT. [Ipepasraexaanero ma IprOAH3MTEAHAT2 OLEHKA HE CE CBBP3BA C
IPEAXOAHH MEPHOAH H HE NPEACTARAABA KOPEKIUA HA IPEIIKA.
Besxa npomana B npuaaranarta £43a 3a OHEHABAHE CE TPETHPA KATO MPOMAHA B CIETOBOAHATA TIOAHTHKS, 3
HE B CUCTOBOAHATA IPHOAHSHTEAHA OLICHKA,
Koraro e TPYAHO A2 C€ HANPABY PASTPAHHYCHHME MEXAY TPOMAHA B CHETOBOAHATA HOAHTHKZ ¥ IPOMAHA B
CHETOBOAHATA MPUBAH3HTEAHA OIIGHKA, UPOMAHATA Ce MpHeMa KATO TIPOMAHA HA CYETOBOAHATA
IPHOAW3HNTEAHZ OLIEHKA,
EQeKTsT OT NpoMAHATA B CYETOBOAHA NPUDAMSHTEAHA ONEHKA C€ APH3HABA MEPCHEKTHBHO <Ipes
BKAIOYBAHETO MY B I1e4aA0aTa HAM 3arybaTa 3a MEPHOAA HA TIPOMSAHATA, RKO IPOMAHATA 3ACATA CAMO TO3H
HEPHOA HAH [TEPHOAA Ha IPOMAHATA 1 ODACILH NEPHOAH, 2KO ITPOMAHATA 3ACATA U ABATA.
AOTOAKOBA, AOKOAKOTO MHPOMHHATA B CYETOBOAHATA IIPHOAM3HTEAHZ OLEHKA BOAH AQ TMPOMEHH B
AKTUBHTE 1 [TACHBUTE, HAH C€ OTHACA AO KOMIICHEHT OT KAITHTAAZ, TR C€ NPHU3HABA Ype3 KOPUIHPAHE Ha
6araHCOBATA CTOHHOCT HA CBDP3AHMA AKTHB, ITaCHB HMAM KOMIIOHEHT OT KAIIHTAAd B HEPHOAL ¥
IIPOMAHATA.

T'pemixu
T'pertiky OT MHHAA TIEPUOA CA IPOITYCKH HAH HETOUHO NPEACTaBaHE Ha puHaHCOBUTE OTHeTH Ha L'pynata
34 EAMH MAHM TIOBEHE MHMHAAW OTYETHH TMEPHOAH IIPOMSTHYALM OT HEHINOA3BAHE MAW HETIPABHAHO
H3MTOASBAHE HA HAASKAHE HH(POPMALINA, KOATO:
¢ ¢ GHA? HaAMMHZ KbM MOMEHTA, B KOHTO (DMHAHCOBHTE OTYETH 33 Te3W NEPHOAM ca Guan

0AODPEHH 33 TYOAMKYBAHE;

® & MOXEAD, IPU ITOAATAHETO HA PaSYMHM YCHAHA, A3 DbAe MOAyUeHa ¥ B3ETA TIDEABHA NIPH
M3TOTBAHETO H NPEACTABAHETO Ha Te3H (PUHAHCOBY OTUETH,;
TesH rperrus BRAMOUBAT ¢heXTHUTE OT MATEMATHYECKH TPEIIKH, IPELIKH MPA NPHAATAHE HA CUETOROAHA
TIOAMTHKA, HEAOTACKAAHE MAH HETOUHO IPEACTABAHE HA (hAKTH H HIMAMH,
Ipeirkn 1m0 cmucpbaa Ha MCC8 Morar A2 PBI3HMKHAT BbE BPb3KA C NPHIHABAHETO, OLEHABAHETO,
MPEACTABAHETO HAM OOBECTABAHETO Ha KOMITOHEHTH OT (purancosute oT4erh. IloTeHIMaAHUTE TPeLlky
33 TEKyIINA TEPHOA, OTKDHTH B CHUIHR, C& KOPHTHPAT NpeAH pHHAHCOBUTE OTYETH AR C& OAODPAT 32
nybanxyeane. Boupexn T0Ba, TpEmIKM IOHAKOTA €& OTKPHBAT B IIOCAGABALI [EPHOA M TE3U IPELKH OT
IPEAXOAHH TIEPHOAH CE KOPHUTHPAT.
['pymrata KOPUIHPa ChC 32AHA AATA CBINECTBEHHTE IPEIIKH OT MPEAXOAHH IIEPHOAU B ITPBHH duHancos
oTHeT, 0AODPEH 33 IIyDAMKYBaHe CACA KATO €A OTKPHTH 4pes:
® IpeMIYMCAfBAHE HA CPABHHTEAHHTE CYMH 32 NPEACTABCHUA NPEAXOAEH TIEPHOA, B KOHTO &
BB3HHKHAAA TPEIIIKA;
HAH
® B cAydail, Ye IPEIUIKATA € BFBIHHKHAAA IIPEAN HAN-PAHHO MPEACTABEHMA TPEAXCAEH IIEPHOA,
HPEH3 HCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, TACHBHTE M KATUTAAA 32 TO3M MEPHOA.
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['perrtka OF IPEAXOAEH TIEPHOA, C€ KOPHUIHPA IOCPEACTBOM IIPEHEMHCARBAHE C OOPaTHA CHAd, OCBEH 2KO €
IPAKTHUECKM HENPUAOKNMO A3 CE OMPEASAN HAKOH OT CreluchuiHHTE ePEKTH 33 ITePHOAA HAH
KYMYAATHBHHA €peKT OT Tasw TPemKa,

DUHAHCOBH HRCTPYMEHTH
(DHAAHCOB HHCTPYMEHT € BCEKV AOTOBOD, KOHTO NOpa¥Aa (hUHAHCOB AKTUB 34 AIACHO NPEANIPHATHE ¥
bUHAHCOB TIACHB HAY KAITHTAAOB MHCTPYMEHT, 32 APYTo npeampustue. ['pymata mpysnasa uHaHCOB
AKTHB MAY (DMHAHCOB MMACKE B BaA4HCa, KOTATO CTaBd CIPAHA IO AOTOBOPHHTE YCAOBWA Ha (DHHAHCOB

HMHCTPYMEHT.

O HHAHCORHTE AKTHBH H TACHBH C& KAACH(PHIHPAT CbTAACHO M3HCKBaHmaTa Ha MCC39.

CrBp3aHH AHIIA H CACAKH MEIKAY TAX
I'pynara cnassa pasnopeabute Ha MCC24 npy onipeAeAfiiie ¥ OIOBECTABAHE HA CBDPSAHUTE AHLA.
CagAKA MEXAY CBBP3IHE AMIA € APEXBHPAAHE HA PECYPCH, YCAYTH HAM 31ABAMEHHSA MEKAY CBBP3AHH
Auua, Ges 3HAYEHYE Ha TOBA AAAH CE TIPDUAATR HAKAKBA LIEHZ.

. Anzaur
Cobraaco MCC 17 Awmsunrop Acropop ce kiacupuuupa KaTO (PHHAHCOB AM3HHI, aKO NPCXEBPAA 110
CBHUIECTBO BCHYKM PUCKOBE W HATOAM OT CODCTBEHOCTTA BBPXY AKTHBA. AHMAHHIOB AOTOBOD Ce
KAACH(HIHP2 KATO ONEPATHBEH AM3HHT, AKO HE ITPEXEbPAA 110 CBINECTBO BCHYKH PHCKOBE # HM3TOAH OT
COBCTEEHOCTTA BPEPXY AKTHEA.

[Ipusuasane ¥ OTHHTAHE HA (PMHAHCOB AM3NHIOB AOrOROp mo kouto Ipymara e
AFIZHHFOTIOAYYATEA

B HASAAOTO HA AHSHHTOBHH CPOK (DHHAHCOBMAT AM3HHT C€ [[PHSHABA KATO 4KTUB W ITACHE B Daaamca ¢
pasMep, KOHATO B HATAAOTO Ha AMSHHTOBHA CPOK € DABEH Ha CTIPABEAANBATA CTOWHOCT Ha HACTHAT AKTHB
HAH, 2KO € [O-HHCDK — TI0 HACTOALUATA CTOMHOCT Ha MAHMMAAHUTE AMSHHTOBH [TARIAHNA, BCAKA £AHO OT
KOHTO € ONPEACACHO B HAYAAOTO HA AWSHHTOBHA AOTOBOP. AMCKOHTOBHAT IPOLICHT, KOMTO CE H3MOA3BA
NPV H3UMCAMBAHE HA HACTOAILATA CTOMHOCT HA MMEWMAAHUTE AWMSHHTOBH IAAILAHMA € AMXBEHVAT
IIPOLIEHT, 32A0KEH B AMSHHIOBUA AOTOBOD, AOKOAKOTO TOH HPAKTHHECKH MOKE AR ObAE OMPEACACH; aKO
TOBA € HEBBIMOKHO — H3NOAZBA CE AH(PEPCHIMAAHMAT AMXBEH NPOLEHT [10 3aADAKEHKMETO HA
AHM3HHIONOAy:aTeAs., [IBPBOHAYAAHHTE TIPEKH PASXOAM, HIBBPIICHM OT AM3UHIOIOAYIATEAR, CE
npHOaBAT KBM CYMAT4, IIPU3HATA KATO AKTHB.

MHHUMAAHHTE AUSHHTOBM TIAZIIAHHA Ce PASIPEACAAT MeKAy (PHHAHCOBMA PA3XOA H HAMAACHNETO HA
HEAATEHOTO 3aabANKeHne. DHHAHCOBMAT PA3XOA CE PAsTIPEACAR IO NEPHOAH 33 CPOKa HA AHZHHIOBHA
AOTOBOP, TaKA HE AZ €€ MOAYYH IOCTOAHEH IEPUOAMYEH AMXBEH IPOLEHT IO OCTATBHYHOTO CAAAO HA
SEADAKEHUETO, YCACBHHTE HAEGMH CE HAUMCAABAT KATO DAa3XCA 34 IIEPHOAKTE, B KOMTO ¢a GHAM
H3BBPUTCHH.

AMODPTHSALMOHHEATA TOAHTHKA TT0 OTHOLIEHWE HA AMOPTHIYEMITE HACTH AKTHBHM c€ CHOGpasABA C Ta3H
IO OTHOIEHHE HAa COBCTBEHHTE AMODPTH3YEMH AKTHBM, a IIPH3HATATA AMOPTH3ANHA CE H3YHCAABZ Ha
Basata, onpesesena 3 MCC peraaMeHTHDAILE CBOTRETHHMA BHA AKTHB. AXO He € CHIYPHO B TOAAMA
crenex, we [pymara e mpracGhe coBCTBEHOCT A0 Kpad Ha CPOKa Ha AM3MHIOBYA AOTOBOD, AKTHEBT
H3MAAO Ce aMOPTHIHPA [IPe3 [I0-KPATKIA OT ABATA CPOKA — CPOKA HA AMSMHTOBHA ACTOBOP HAM IIOA€3HHA
AHUBOT Ha AKTHBA.

Ilpusnapane W OTINTAHE HA ONEPATHBEH AMBMATOB AoroBop mno kouwrto [pymara e
ANZHHTONOAYMATEA

AMIHHIOBATE MAAIIAHKA [0 OIEPATUBEH AUZHHT Ce NPH3HABAT KATO Pa3xOA B OTHETA 32 AOXOAMTE NIO
AHHelUHVA METOA 32 IIGAHA CPOK HA AMSHHIOBYA AOTOBOP, OCBEH 4XO ApyTa cucremHa Gasa we e
[PEACTABATEAHA 32 BPEMETO, TIpe3 KoeTo I'pyraTa H3ITOAIBA HITOAHTE Ha HACTHA AKTUB.

ITpnaraBaHe ¥ OTUMTAHE HA (PHHAHCOB AMSHHIOB AOTOBGD Mo kouro I'pynara ¢ Anzunroaarea
['pynmata NPH3HABA AKTHBHIC, ABPKAHYM IO CHAATA HA (PUHAHCOB AHSMHI, B CBOWTE OTHETH M FH
IPEACTABA KATO B3eMAHE, UHATO CYMa € PaBH2 HA HETHATA HHBECTHIMA B AH3HHIOBHS AOTOBOD.
TToAAEKAIOTO HA IOAYYABAHE AMSHHIOBO IAALIAHE CE PASTAEKAL KATO [OTACABAHE HA TAABHMLA H
douHAHCOB ACXOA,
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[pusnaBaneTo Ha PUHAHCOBMS AOXOA CE OCHOBABA HA MOA€A, OTDASABALI ITOCTOAHHA HOPMA HA
BBIBPBIIAEMOCT 33 IEPHOANTE BbpXy HETHATA MHBECTHIIHA HA AMIIHIOAATEAS, CBBP3AHA C (PHHAHCORMS
AMSHHI.

[IpaxoABT OF npoAakGATa, IPUHAT B HAYAAOTO HA CPOKA Ha (PUHAHCOBHE AWZMHI OT AMIHHIOAATEAR,
MPEACTABAABA CIIPABEAAHBATA CTOMHOCT HA AKTHBA HAW 2KO TA € IIO-HHCKA — HACTOMILATA CTOAHOCT HA
MUHMMAAHHTE AM3MHTOBH FAAUIAHUA, H3THCACHH NPU IA3APeH AHXBeH IpoLeHT. CeBecTONHOCTTA Ha
npoaanGara B HAYAAOTO HA CPOKA HA AMIMHIOBUA AOroop ¢ cebecTofiHocTTa mau Gaamcopara
CTOGHHOCT, 4KO Ca PasAMYEM, Hi HaeTaTa CODCTBEHOCT, HaMaAcHa ¢ HACTOALIATA CTOHHOCT Ha
HETAPAHTHPAHATA OCTATHYHA CTOMHOCT.

[Ipr3nasasue H OTYNTAHE HA ONEPATHBEH AUBHHIOB AOTOBOP 11¢ KouTo ['pynara e AM3UHIOAATEA
AxtEBHTE, ABDWAHH 32 OTABAHE IO OIIEPATUBHM AUSHHIOBY ACTOBOPI C€ MPEACTABAT B OTHETHTE, B
CBOTBETCTBHE CbC CHLIHOCTTA HA AKTUEA.

HaeMHHAT AOXOA OT OIEPATHBHK AM3HHIOBH AOTOBOPH C€ TIPM3HABA KATO AOXCA IO AMHEHHHS METOA

3a cpom Ha AHIFHIOBHA AOTOBOP, OCBCH aKO ApPYTA CHCTCMHA Casa OTPQSHBa IIO-TOSHD BPC‘MCBHH MOAEA,
TTPpH YHETO M3NMOCA3BAHE € HaMaACHA H3IBASYEHATA ITOA3A OT HACTHA AKTHE.

Pﬂ.SXOAHTC, BRKAFDYHTEAHO AMOPTH3IAIHATA, H3PBPINCHH BhE BPB3KA C TEHEPHPAHETO Ha ADXCAL OT
AM3HHT, C& [IPH3HABAT 334 DA3XO0A. HaeMHHAT A0XOA C& NPHU3IHABA 33 AOXCA ITIO AMHENHHAL METOA 34 TICAHA
CpoOK Ha AH3HHI'OBHA ACTOBOD, ACDH AKO NOCTRIIACHHATA He C€ MOAYUABAT H3 TasH 6233, OCBEH AKO APYTa
cucremaa Baaa OTpa3fded IIO-TOYHO BPEMCBHA MOALA, TIPH YHETO HINOASBAHE € HAMAASHA H3BACUCHATA
MOA3A OT HASTHH AKTHE.

HavasguTe TIPEKH Pa3XoAH, H3IBBPIICHN OT FPYHQ.T& BBLE BPB3IKA C AOFOBADAHETC H YPEHAAHETO HA
ONEPATHBCH AMIHHT CE ﬂpHBQBﬂT KbM OaAAHCOBATA CyMa HA HACTHA AKTHB H CC TIPHM3HABAT KATO PA3XOA
npes NEAHA CPOK Ha AHBHHICBHA AQTOBOD HA CBRINOTO CCHOBAHME KAKTO AHSHHIOBHA ITPHXOA.

AMOPTHBAUMATA HA AMOPTH3JEMHMTE HASTH AKTUBYI C€ HU3BBPIBA HA 6a3d, CBHOTBETCTBAIIA HA
AMOPTH3AUMOHHATA TTOAMTHKA, BBIMPUETA 32 TOACOHM aKTMBH, 2 AMOPTH3IALUAMTE CE HIUHCAMBAT HA
Hasata, nocogera 8 MCC peraaMenTupalny OTIMTAHETO HA CHOTBETHIN BHA aKTHB.

CoOoprua caea Kpaa HA OTHETHHA ITEPUOA,
CuOuTHsa caes Kpas Ha OTYETHHA TIEPHOA Ca OHE3H CbOuTHA, KAKTO OARrODPHATHH, Taka H
HeBAATOITPHATHI, KOUTO BH3HUKBAT MEKAY KPaR HA OTYETHHUA MEPHOA M AATATA, HA KOATO (DHHAHCOBHTE
oTHeTH ca 0AOBpenH 3a nyGAukysane.
PasrpanmuuaBat ce ARa BUAA ChOHTHA:
®  TAKHBA, KOHUTO AOGKAZBAT yCAOBMS, CBHILECTBYBAAM KBM KPasf HA OTUETHHMA NMEPHOA (KOPATHPAIIM
cvbuTHA );

®  TaKHBA, KOMTO CA NOKa3aTEAHM 33 YCAOBHA, BB3HHKHAAM CAEA KPad HA OTYETHHS HEPHOA
(HexopurEparmi crOHTH).

[pymarta KOPHIHPA CyMUTE, IPH3HATH BbB (PHHAHCOBUTE OTUETH, 34 AQ OTP2SH KOPHIHPALLMTE cHoMTHA
CA€A Kpasi Ha OTHUETHHA IIEPHOA ¥ OCHBPEMEHABA OTIOBECTABAHHATA.
I'pymata He KOPHIMpa CyMHTE, IPH3HATH BB (DHIAECOBH OTIETH, 33 A2 OTPaSM HEKODUIHpaluiTe
cebuTHA caea kpam Ha oTveTHHA mepuoa. Korato mexopurupampTe coOHTHA cAeA Kpag HA OT4ETHHA
HepHOA €A TOAKOBA CHHIECTBEHM, Y€ HEONOBECTABAHETO OH IOBAHAAO Ha cIIocOBGHOCTTA Ha
notpebuTeanTe Ha (PHHAHCOBHUTE OTHETH A2 B3EMAT CTORAHCKH PEIIEHHY, I'pynara OmosecTABA CACAHATA
HH(pOPMATIHA 32 BCAKA CHINECTEEHA KATETOPMA HA HEKOPHIHPATIOTO crbuThe:
-€CTECTBOTO HA CHOHTHETO;
H
-TIPHOAMSHTEAHA OLIeHKA Ha (DMHAHCOBHA My €PEKT HAM M3ABACHHE, € TAKABA OLEHKA HE MOXE A2 6pae
HAIPABEeHa,

Pasxoau 1o 3aemn
['pymara nipuaara MCC 23 oTHOCHO PazxoANTE O 3aeMH.
PasxoaMTe TO 31€MH, KOUTO MOTAT NIPAKC A4 C& OTHECAT KbM NPHAODHBAHETO, CTPOHTEACTBOTO HAM
[IPOMSBOACTBOTO HA €ANH OTFOBAPAII HA YCAOBHATA AKTHB, CE KAITHTAAHBHDPAT KATO 9aCT OT CTOHEHOCTTA
H2 TO3M AKTHR.
Apyrire paskoAH Mo 3aEMH C& NPH3HABAT KATO PA3XOA.
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OTroBapslll HA YCAOBHMATA AKTHE € AKTUB, KOHTO 0 HEODXOAMMOCT HM3IMCKBA 3HATHTEACH IIEPHOA OT
BPEME 3a NOATOTOBKA 334 HETOBATA npeABmaHa yHOTpeSa HAH HpOAa}KGa.

PasxoauTe mo 3aeMM Ce KAMMTAAMZHPAT KAaTO Y4CT OT CTOHHOCTTA HA AKTHMBAZ, KOTATO CBILECTBYBA
BEPOATHOCT, Y€ TE LIE AOBEAAT AO BBACIIIN HKOHOMUHECKH [TOA3H 33 [pyaTa u KOTaTO PasxoAMTE MOraT
AR DbAIT HAAESKAHO OLIEHEHH.
Pa3xOANTE IO 32€MH, KOUTO MOTET AR GbAAT NIPAXO OTHECEHH KbM MPHAODUBAHETO, CTDOHTEACTBOTO HAH
APOMSBOACTBOTO HAa ARACH OTTOBAPAII HA YCAOBHATA 2KTHB, C3 QHEIM PAIXOAH MO 3AEMH, KOMTO Onxa
Brian naGeraTy, aKO PaSXOABT IIO OTTOBAPALUAT H2 YCAOBHATA AKTHB He ¢ GHA M3BbpLICH.
[pylaTa KanMTaAMSHPA Pa3XOAUTE IO 33€MU KATO 9acT OT CTOHHOCTTA HA OTTOBADAIUMA HA YCAOBMATA
AKTHB HA HAYAAHATA AATA HA KATTHTAAH3AINA.
HauaAHaTa AATa Ha KAITHTAAMSALHATA € AATATA, Ha KOSTO [ 'pymaTa 32 IBPBH ITHT YAOBACTBOPH CACAHYTE
YCACBHA:

®  H3BBLPHIM PA3XCANTE 33 AKTHBA;

®  MIBLPLIH PASXCAHTE MO 3AEMHTE;

KaKTo K
®  [peAlpHeMe AeHHOCTH, HEOOXOANMM 32 IIOATOTBAHE HA AKTHBA 33 NPEABHMAAHATA MY
yroTpeta mAu nposakta.

[pymarta TpeyCTaHOBABA KAIHTAAHIMPAHETO HA PASXOAMTE ITO 32EMH 32 ABATH NEPHOAM, IIPE3 KOUTO ¢
APEKBCHATO AKTHBHOTO MOAODpeH e Ha OTTOBAPALL HA YCAOBYIATA AKTHE.
[pyrrata npekpariea KaMHTAAM3ALIMATA HA PASXOAMTE IIO 32€Mi1, KOTATO €4 MPUKAIOYEHH B 3HAHTCAHA
CTENEH BCHYKH AgifHOCTH, HeoOXOAMMH 32 TIOATOTRAHETO HA OTIOBAPAILMA HA YCAOBHATA AKTHEB 32
TIpeABImKAAHATA YTIOTpeDa HAK Mposaxba.

YCAOBHH AaKTHBH N MACHUBH
VcaoBeH macus e
®  BBHIMOKHO IAABAKEHHE, KOETO ITPOU3AN3A OT MHHAAH CbONTHA U “HETO CHIIECTBYBAHE IIIE Bhae
ITOTBBPAEHO CAMO OT HACTDBIIBANETO MAH HEHACTBIBAHETO HA EAHO MAH JIOBEYE HECHIYpHE
Opaciuy CHOMTHA, KOUTO HE MOTAT A3 O'BAAT HALAAO KOHTPOAHPaHHK oT I pynaTa;
HAKR
®  HACTOAIIO 3AADAKEHHE, KOETO MPOH3AH3A OT MHHAAH CHOHTHA, HO HE € IPH3HATO, 3A1ICTO:
-HE € BEPOATHO 3 IOTACABAHETO MY Ad DbAe HEODXOAHM MIXOAMLI ITOTOK OT PECYPCH, CHABPKALILU
HEKOHOMIWYECKH TTOA3H;
HAY
- CYMATA HA 3aABAKCHHETO HE MOKE A DbAE ONPEAEACHA ¢ AOCTATBUHA CTEMEH HA HAASKAHOCT;

VcAOBEH aKTHB € BBH3MOMKEH AKTHB, KOMTO [TPOH3AM3A OT MHHAAH CBHOMTHA M UHMETO CBHINECTBYBAHE INE
BBAE IOTRHPAEHO CAMO OT HACTHITBAHETO HAH HEHACTBIIBAHETO HA EAHO HAM ToBeve HecurypHu Gacwm
CHOMTHA, KOMTO He MOTAT Ad OBAAT M2IHAD KOHTPOAMpaHH oT ['pymara.

VcAOBHMTE AKTHEH T ITACHBY HE CE [IPHU3HABAT.

OTuer 32 napRUHATE MOTONH
[pymata € NpHeAO IIOARTHEA 32 OTYHTAHE M MPEACTABAHE HA IMAPUMHHTE [IOTOIW MO IPEKHT METOA B
OTHETA 32 MAPHIHUTE IIOTOLH,
Iaprrunerre mOTOIH ce KAACH(PHLIMPAT KATO MApUYHY IIOTOLH OT:
®  OnepaTHBHa AGHHOCT
¢ MupecrnuwoHH4 AeHHOCT
e  QUHANCOBA ACHHOCT

OTueT 32 NpoMEHNTE B COGCTBEHAA KAIINTAA
T'pyriata IPEACTABS OTHET 32 NPOMEHHTE B COGCTBEHHMS KAITITAA, TIOKA3BATIL;
®  06ma cyma Ha BCeOBXBATHEA AOXOA 32 IEPHOAA.
® 32 BCEKM KOMITOHEHT Ha cOBCTBEHUA KAIUTAA, epeKTHTE OT IIPUAATAHE C OOPATHA CHAR HAM
NpeussHcAeHHE ¢ OBPATHA cHAA, Tpu3HATH B choTBeTcTBHE ¢ MCC 8;
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H

® 33 BCEKM KOMMOHEHT HAa COOCTBEHHSA KaIllMTAA, M3DaBHABAHE Ha OaAaHCOBATa CTOMHOCT B
HAYAAOTO M B KPas HA IIEPHOAR, KATO CE OIOBECTABAT OTAEAHO ITPOMEHHTE B PEIYATAT OT:
- meuaAda mam saryda;
- BCAKA CTATHA HA APYT BCCODXBATEH AOXOA;
- CAGAKH CBC CODCTBEHHMIMTE B KAYECTBOTO MM Ha COOCTBEHHMIIH, KATO ITOKA3BA OTAEAHO
BHOCKHITE OT M Pa3sNPEACACHHATA KbM COOCTBEHHLMTE M IIPOMEHHTE B IIPHTEKABAHUTC
YHACTHS B ABIIEPHHTE MPEATIPHATHS, KOHTO HE BOAAT AO 3aryba Ha KOHTPOA.

AOIITBAHUTEAHA MTH®OPMALIMSA KbM CTATUHUTE HA ®UHAHCOBHA OTUET

1. Oruer 3a PpuHAHCOBOTO CHCTOAHME
1.1, ImoTH, MAIIHHH, CHOPbKEHNA

3emu ChopbokeHus Kau;;:::::\l:‘pam: O6mo
Orveraa croinocr
Caaso xbm 31.12,2013 36 17 497 17 533
[Mocrsimn 715 715
Caaso kM 31.12,2014 36 17 497 715 18 248
[Mocrsrmian 4 535 200 4735
Maaesan (915) (915)
Ot npuaofnBaie Ha ABIIEPHI IPCAPIIHATIA 551 52 707 410 53 668
Caaro xbm 31.12,2015 587 74 739 410 75 736
Amoprusayus
Casro kM 31.12,2013 - -
[ locrpmmnait 299 299
OT NPIACBHBAHE 12 ABIUEPHI HPEADITISTIS 214 214
Caaso xem 31,12,2014 : - 513 - 513
[Tocrbimman 1801 1801
B i Bmesne s amanes i ipSA NI 3175 3175
Caano xom 31,12.2015 - 5 489 - 5 489
basancosa crodHOCT
basancora crofinoct xbum 31.12.2014 36 16 984 715 17 735
Basancosa croiinocr kbm 31,12.2015 587 69 250 410 70 247

B xpan Ha OTYETHUS ITEPHOA € M3BBPLIEH MPErAeA 3a OOE3NEHKA HAa AKTHBUTE BKAIOYCHH B IPylaTa Ha
MaTepHAAHUTE aKTHBH. PesyATaTHTe OT HEro nokassat, 4¢ kbM 31.12.2015 roanna me ca HaAmnre yCAOBHA
3a oBeatenka no cmucbaa na MCC 36 OBe3uenka Ha AKTHBH.

['pyrmata me NpHTEXaBa AKTHBH, BbPXy KOMTO A2 €A HaAOWKeHH Bb3Opanu. [pymara e npesocrasmaa
o0esriedeHne BhPXY aKTUBHTE 3IABAKCHHA KbM (PHHAHCOBH IPEATIPHSATHA, OTIUCAHN B. Y CAOBHH aKTHBH
M ITACHBHL

Fp}rnaTa € H3BbpPLIHAZA eAHOKpaTHa IIpeoLIEHKA HA A’bMOTPaﬁHHTe MATEPHAAHH AKTHBH BLB BPDDb3KA C

mpemunasade o MCC mpez 2014r. OreHkata Ha AWIEH3HPAHUTE OLIEHHTEAH € KbM 01.01.2014r. 3a
HYKAMTE HA USrOTBAHE Ha BCTbiuTeAeH Dasanc mo MCC. B pesyATaT Ha KOETO IIPHAATAHETO HA MOAEAA
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Ha IleHa Ha NpHAOOHBaHE € MOAMHIMPAHO C IIPEOIEHKATA Ha BCHYKH ABATOTPAHHH MATEPHAAHH
AKTUBH AO TAXHATA CIIPABCAAMBA CTOHHOCT.
1.2. Herexymn ¢hnHaHCOBH aKTHBH
HeTtexymun (pMHAHCOBH AKTHBH 31.12.2015 r. | 31.12.2014 r.
Kpeanm 1 s3emamun 4734 5528
O6mo 4734 5528
1.2.1. Kpeaurn u B3eMaHHuA ~-HETCKYLIH
Bua 31.12.2015 r. | 31.12.2014 r.
Kpeaurmn 4734 5528
O6mo 4734 5 528
1.2.1.1. KpeAuTH — HETEKYIIH
Bua, 31.12.2015 r. | 31.12.2014 .
B3eManua 1o KPEAWTH OT CBBP3aHH AMNA M3BEH rpynara /uero/ 4734 5 528
BaemaHuA 110 KPEAHTH OT CBBP3AHH AHLA H3BBH IPynaTa 4197 5051
Baemanua o AMXBH IO KPEAHTH OT CEBP3AHH AHIIA HIBbH IPyHaTa 537 477
O6mo 4 734 5 528
1.3. MUuBecTHIIMM OTYETCHH 110 METOAA Ha cOOCTBEHHMA KaMUTAA
HHBecTHIMH OTUHETEHH IO METOAA HA COOCTBEHMA KAIMTAA 31.12.2015 r. | 31.12.2014 r.
MusecTHiiHy B ACOIMHPANH TPEATPUATHA 1351
O6mo = 1351
1.3.1. MuBecTHOUH B ACONVUHPAHH NPEATIPHATHA
31.12.2015 r. 31.12.2014 r.
Husecrnuun a "
pasmep cTolHOCT pasmep CTOHHOCT
AMAHA XBHT EOOA 24% 208
VAEP 2009 EOOA 24% 593
EKO-CTPOW HHXKEHEPUHI EOOA 24% 550
Obmo - 1351
1.4. Herekymn TEProBCKH M APDYTH B3€MaHHUS
Bua 31.12.2015 r. 31.12.2014 .,
Apyra HeTeKymu B3eMaHuA 581 -
IMpearaaTens pasxoAn 581
O6mo 581 -

IlpeAnAaTennTe PasXOAM HPEACTABASBAT HETEKYIIA YACT OT KOHCYATAHTCKH YCAYIH BBB BPB3KAa C
IIPEAOTOBAPSHE JCAOBHATA 110 NMOAy4eH DaHKOB 3aeM.
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1.5. Texyuu THProBCKM H APYTH B3eMAHHH

Bup, 31.12.2015 31122014 r. |

Bsemanus or CEBP3AHA AWIA H3BBH IPynaTa /uero/ - 26
[ IpeArtaaTeHH PasxoOAH 26
Baemanns no npoaax6u /uero/ 130 38
Bsemaus 1o mpoAamon 284 46
OGe3LienKka HA B3EMAHHA 10 ITPOALKOH (154) (8)
BaeMaHHA N0 IPEAOCTABEHH ABAHCH /uero/ 8 1
Baemanns 110 npeAOCTABEHH ABAHCH 8 1
Baemannsa no ¢hAe0HH cnopose /HeTo/ 10 -
Baemanns no csaebHH crTopose 10
Apyrs Texyrnu B3eManua 1m -
[TpeaocraBeny rapaHITHN U ACTIO3HTH 30
TTpeAIIAaTEHH PA3XOAH ) 137
Apyri Baemanms 4

(0]33110} 319 65

O6earieHkara Ha B3eMaHusTa ¢ orderena B crotsercrue ¢ MCC 39 kato pasamka mewAy Hasamcosarta
CTOHHOCT HA B3E€MAHETO OT KAMEHTA ¥ HACTOAILATA CTOHHOCT Ha OYAKBaHHTE DHAEIIH MAPHYHH TIOTOLH

croitaoct kbM 31 aekemspu 2015 u 2014r., cvorBerHo.

npcAm\aTeHm‘e PasxoAn LIPpEACTAaBAABAT TEKYyIA ™acT OT KOHCYATAHTCKH yCAYTH DBBB BPB3KA C

IIPCAOI‘OBQPEHE YCAOBHATA ITO TTOAYYCH DAHKOB 32eM.

1.6. AanbuH 34 Bb3CTAHOBABAHE

Bua, 31.12.2015 r. 31.12.2014 r.
Aanbk Bbpxy AobaBeHaTa CroHHOCT 101 4
O6mo 101 4
1.7. Texymu pHHAHCOBH aKTHBH
Texymu (prHaHCOBH AKTHBH 31.12.2015 r. | 31.12.2014 1.
KpeanTtn 1 B3eManus 826
O6mo - 826
1.7.1. KpeAnTs ¥ B3eMaHuA - TEKYIUH
Bua 31.12.2015 r. | 31.12.2014 r.
Baemanna npraobuTtn apes mecuH 826
0610 - 826
1.7.1.1. Baemanua npuaobuTa upes uecun
Bua 31.12.2015 r. | 31.12.2014 r.
Baemanua npHAOGHTH Upe3 LECHH OT CBLP3AHM AMNA HIBHH rpynaTa /ueto/ - 826
Baemamna npuaobiTH 9pes IecHH OT CHBP3AHH AUIIA H3BBH IPylaTa 826
06mo - 826
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1.8. ITapuunu cpeacrsa

Bup 31.12.2015 . 31.12.2014 r.
[Tapuunu cpeacTBa B 6poi 17 339
B A€BA 17 339
ITapuuHu CPeACTBA B PA3MAANIATEAHH CMETKH 971 33
B A€Ba 99 22
BBB BAAYTA 872 11
Kparxocpounn Aen03uTH 382
Apyru napHuHA CpeACTBA 2 1
OG0 990 755
1.9. CobGcrTBen KannuTaa
1.9.1. Ocnosen kanuraa
31.12.2015 r. 31.12.2014 r.
B
S Bpoii akmun CrolinocT Homunaa Bpoit akmuu Croiinoct Homunaa
Oéurroaenu
Exmmnpanm 5000 50 000 10 5000 50 000 10
06mo: 5 000 50 000 5000 50 000
31.12.2015 r. 31.12.2014 r.
sl Bpok Croiinocr | ITaarenn | % Asa Bpodt Croiinoct | ITaarenn | % Asa
AKIHMH AKIHHA

[Terpana 'eopruera
[Tatirakora 3 000 30 000 30 000 60% 3 000 30 000 30 000 60%
Maanmna Veamosa
Bspbakosa 1000 10 000 10 000 20% 1 000 10 000 10 000 20%
ABC Kpmmmanu
EQOA 1000 10 000 10 000 20% 1 000 10 000 10 000 20%

O0mo: 5000 50 000 50 000 100% 5000 50 000 50 000 100%
1.9.2. ®unancoB pesyarar

PunancoB pesyArat Croiinoct

IMeuaaba xem 31.12.2013 1, 1542
Ilpenzuncaen ocrarek Kb6M 31.12.2013 1. 1542
YBeamueHusn ot} 7 337
ITewanba 3a roansara 2014 T A57
ITeuasba xkum 31.12.2014 1. 8 879
YBeAHUEHHA OT: 20 253
ITesanba 3a roammara 2015 20 253
ITeuarba xum 31.12.2015 . 29 132
@Dunancos pesyarar kem 31,12.2013 r, 1542
Dunancos pe3yarat kpm 31.12.2014 r. 8 879
Dunancos peayArat kbm 31.12.2015 r. 29132
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1.10. Herexymm (hMHAHCOBH MACUBH

Herexymu (pMHAHCOBH NACHBH 31.12.2015 r. | 31.12.2014 r.
OHUHAHCOBH MACHBH, OTYHTAHH 110 AMOPTH3HPAHA CTOHHOCT 32 356 14 610
Obmo 32 356 14 610
1.10.1. ®HHAHCOBH NACHBH OTYHTAHH 110 AMOPTH3NPAHA CTOHHOCT - HETEKYIIA
Bua 31.12.2015 r. | 31.12.2014 r.
3aAbAZKEHHA ITO TTOAYIEHH KPEAHTH 32 356 14 610
06mo 32 356 14 610
1.10.1.1. 3aabAXkeHHA IO MOAYUEHH KPEAUTH
Bup, 31.12.2015 r. | 31.12.2014 .
3aABAYKEHIA TT0 KPEAHTH KBM CBBPSAHM AMITA H3BBH IPYIIATa 4 325 6 493
3aABAKEHIA TT0 AMXBH 1O KPEAWTH KbM CBbP3AHH AHNA H3BHLH TPYTTaTa 35 333
3aABAIKEHT TTO KPEAHTH KbM (DHHAHCOBM IPEATPUATHS 28212 7901
3aABAYKEHN 110 AMXBH ITO KPEAHTH KbM (PHHAHCOBH IIPEALPUATHA (216) (117)
32356 14 610

Obmo

IToayuenn 3aemn, 6€3 CBbpP3aHH AuNa

Aorosopen
Banxka / Kpeautop pasmep Ha A% TTaaex OGesneuenns/I"apanuun
KpeAnTa
5000 000 3 m Euribor
OBBb AA €Bpo +5,75% 25.11.2023 | 1. VCAOBHH AKTHBH H ITACHBH
5000 000 3 m Euribot
OB5 AA €Bpo +5,75% 25.10.2014 | 1. VcAOBHH aKTHBH M ITACHBH
7 500 000
ITomrosa HGanka AN Hexua €Bpo 7% 31.7.2021 T. VCAOBHH aKTUBH ¥ MTACHBH
7 500 000
[Moarosa 6arka AN HYexus €Bpo 7% 31.8.2021 . VCAOBHH aKTHBH H TTACHBH

Canaa 1o 110AyueHH 3aeMH, 6€3 CBbp3aHu AuNa

Banxa / Kpeaurop

Kparkocpouna 4acr 0o

aMOpPTHAHPYEMA CTORHOCT

AbATOCPOYHA YACT 1O
aMOPTH3NpYEMa CTORHOCT

Taapupana Auxsn Trapauna Auxen
TH OBb AA 900 6 763
TB OBE AA - aAnxsu 7
TE OBB AA - npeamaaTena Takca yrIpaBacHUe (15) (102)
Boiic HMudpo Cucrem EOOA - necns 419
TB OBD AA 841 8 8 097
TH OBB A - mpeAnaaTena TAKCA yIIpaBAeHHE (15) (114)
ITormosa Hanka AN Yexua 1521 6972
ITomora Bamka AA Yexus 152 6 380
O6mo 5202 (15) 28 212 (216)
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Bbs Bpb3Ka ¢ HAHKOBHA 32€M APYKECTBOTO CE 3aABAKABA AA TIOAABDKA KOEIUIMEHT HA NOKTHPHE HA
abara /DSCR/ B pasmep Ha ne mo-maako ot 115%. B cayuaii, ue KOePHIMEHTBT CHAAHE IOA Ta3H
CTOMHOCT, APYKECTBOTO CE 33ABAKABA AA ACIIO3HPA CyMA 32 MOTACABAHE HA YAaCT OT ADAIA, KOATO Lie
OCHIYPH AOCTHIAHETO HA MMHMMAAHATA CTOFHOCT Ha KOG(DUIIHCHTA,

1.11. ITacuBH MO OTCPOUECHHN AAHBIIN

31 acxcennpu 2014 Apuzcnuc Ha oTcpoueHuTE Aanbun 3a 2015 31 aexesnpu 2015
ynennqermc HaMaACHHE
Bpemenna pazanka
BPEMEHHA | OTCPOYCH | BpEMEHHA | OTCPOMEH | BpeMEeHHA | OTCPOUEH | BPEMCHHA | OTCpoUeH
pasAHKA | ARHBK | P43AMKAa | AawbK | pasanka | AAHBK | PASAMKA | AAHDBK
INacmen 10 OTCPOYEHH AAHBUH
AMopTHzatmg 12 447 1244 . {556) (55) 11 891 1189
Ot npuacBUTH ABIICPHH
NPEATTPHATHA - 36 608 3 660 (1 668) (167) 34 940 3493
AMOPTHIAIHH
O0wo nacuem: 12 447 1244 36 608 3660 (2 224) (222) 46 831 4 682
OTcpoueHn AAHBIH
(aero) (12447) | (1244) | (36 608) [ (3 660) 2224 222 (46 831) | (4 682)

[TacuBuTte 1o OTCPOYECHH AaHBIH BKAIOYBAT YACTTA Ha OTCPOYEH AAHBK BLPXY NnpeoneHbicH pe3eps |

OTCPOYCH AAHBK OT pa3AHKa B AMOPTHIAIMHOHHHTE HOPMH.

1.12. Texyum (puHAHCOBH NACHBH

Texymu PUHAHCOBH HACHBU 31.12.2015 r. | 31.12.2014 r.
DHHAHCOBHM ITACHBY, OTIUTAHH 110 AMOPTH3HPaHAa CTOIHOCT 5448 1435
O6mo 5448 1435
1.12.1. ®uHAHCOBH NACHBH OTYHTAHH IO AMOPTH3NPAHA CTOWHOCT - TEKYLIH
Bua 31.12.2015 r. | 31.12.2014 r.
3aABAKEHNA 10 ITOAYICHH KPEAHTH 5 448 1435
O6mo 5448 1435
1.12.1.1. 3aABAYKEHHA 0 NOAYYEHH KPEAUTH
Bup 31.12.2015 r. | 31.12.2014 r.
3aAbAKEHHA [T0 KPEAHTH KbM CPBP3AHM AHIA H3BBHH TPYMIATL 7
3aAbAKEHUA ITO AMXBH 110 KPEAUTH KbM CBbP3aHH AMIA M3FBH IPymaTa 261 83
3aAbAKEHHA IT0 KPEAUTH KbM (DHMHAHCOBH NPEAIPHATHA 4783 890
3aAbAKEHNA 110 AUXBH IO KPEAUTH KbM (PHHAHCOBH IPEAIPHATHA (15) (4)
3aAbAKEHHA IT0 KPEAHTH KbM HECBBP3AHN AHITA 419 419
3aAbAKEHHNA IT0 AMXBH 10 KPEAHTH KbM HECEbP3AHH AHIIA 40
O6uo 5448 1435
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TToayuenu 3aemu, 6e3 CBBP3aHH AMLIA

Aorosopen
Bauxka / Kpeamtop pasmep HA A% ITapesx OGesneuenus/'apannun
KpeAuTa
5 000 000 3 m Eutihor
OBB AA EBPO +5,75% 25.11.2023 T. VCAOBHH AKTHBH ¥ ITACHMBH
5000 000 3 m Eutibor
OBB AA €BpO +5,75% 25.10.2014 | 1. YVcAOBHH aKTHBH ¥ MACHBH
7 500 000
[Tomosa 6anka AA Yexun eBpO 7% 31.7.2021 T, VCAOBHHE aKTHBU U TTACHBH
7 500 000
[Tomrora Hauka AN Yexns eBpO T% 31.8.2021 1. VCAOBHH AKTHBI M ITACHBH

Caaaa N0 OAYYeHH 3aeMH, §e3 cBLp3any Auna

Kparxocpouna 4acT 1o ABArocpovHa 4acT no
Banka / KpeanTop aMOpPTH3HpyeMAa CTOHHOCT aMOPTH3HPYEMA CTOHHOCT
T'aasHHUA Auxsu Taapuuna Auxsu
Th OBB AA 900 6 763
T OBB AA - Auxsu 7
‘TB OBB AA - npeaiaatena Takca yIIpaBACHHE (15) (102)
Boiic Mudo Cucrem BEOOA - mecus 419
Tb OBB AA 841 8 8 097
TB OBB AA - mIpeAnaaTeHa TAKCA YIPABACHHE (15) (114
[Tomrora 6amka AN Yexus 1.521 6972
IMTomtora Gamka AA Jexus 1521 6 380
O6mo ' 5202 (15) 28 212 (216)
1.13. Texyius THProBCKH U APYTH 3aABAKEHUA
Bua, 31.12.2015 1. 31.12.2014 r.
3aAbAKEHAA KbM CBPBP3aHH AMIIA M3BBH IPynara 4911 -
3aAbAKEHI 110 AOCTABKH 4 911
3anbAIKEHUA O AOCTABKH 193 39
Apyra TeKyIH 3aAbAKEHIA 25 7
Apyre 30 AbAKEHI 25 i
Oobmo 5129 46
1.14. AanbuHu 3aABAXKEHHA
Bua 31.12.2015 1. 3122004 r. |
AarbK sBpxy A0DABCHATA CTOHHOCT 94
AAHbK IIpH H3TOTHHKA 72
AAHBK IIpH H3TOYHNKA - AHXBH 9
OG0 175 -
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2. OrgeT 32 AOXOAHTE

2.1. TIpuxoan
2.1.1. Ilpuxoau oT MpoA@KOH
Bua npuxoa 2015 r. 2014 r.
TIpoaas0u Ha IPOAYKIIMA B T.4. 4 894 1716
[Ipoaazbu Ha ea.eHeprua 4 894 1716
Apyra npHExoAu B T.4. 36 -
OTrmicann 3aAbAMKEHHA 36
O6mo 4930 1716
2.1.3. ®unaHCOBH NPUXOAH
Bua mpuxoa 2015 r. 2014 r.
IIpuxoAM OT AUXBH B T.4. 215 315
IO THPIOBCKH 3aEMH 214 315
IO CMETKH 1
Or onmepaunu ¢ guHaHCOBH HHCTPYMEHTH 19 526 7 204
O6mo 19 741 7 519
2.2, Pazxoamn
2.2.1. U3nmoA3BaHH CYPOBHHH, MATEPHAAN H KOHCYMATHBH
Bua, pasxoa, 2015 r. 2014 r.
CrioMarare AHH MATEPHAAT 17
EA. eneprus 17 9
’7 O6mo 34 9
2.2.2. PaaxoAu 3a BhHIIHH YCAYTH
Bua pasxoa 2015 r. 2014 1.
Pemontii 129 68
KOHCYATAHCKE M ADPYTH ACTOBOPH 17 23
3acTpaxoBKu 22 8
AAHBITH H TAKCH 3 2
Takca 20 % 2014 r 168
Basancupama exepris 196 55
Takca AOCTBII 81 9
5 % d¢pona CEC 145
Obcayxsane PELL 619 168
Apyru pasxoAM 33 BbHIIHH YCAYTH 5 1
Q6o 1217 502
2.2.3. PasxoAd 32 aMOPTH3ALUH
Bup, pasxoa 2015 r. 2014 r.
Pa3xoAd 32 AMOPTH3AIMH HA POU3BOACTBEHH 1801 299
ABATOTPANHH MATEPHAAHY AKTHBH 1801 299
O6mo 1801 299
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2.2.4. Ob6e3neHKa HA AKTHBH

Bup pasxoA 2015 1. 2014 r. ]
Pazxoan oT 0De3leHka HA B3eMaHHA 21
O6u1o 21 -
2.2.5. Apyrn pasxoAu
Bua pasxop 2015 1. 204r. |
PasxoA# 33 KOMAHAMPABKH ’ 1
PaaxoaH 3a TAODM M HeyCTOHKH 36
Pazxoam 32 AHXBH II0 ABPIABHN B3CMAHHA 4
Pasxoan 6ea AOKyMEHT 26
06mo 67 -
2.2.6. PHHAHCOBH Pa3X0AH
Bua pasxoa 2015 r. 2014 r.
Pa3sxoAW 32 AMXBH B T,9. 1469 980
IO THPTOBCKH 32EMI 329 611
110 3aeMH OT (PHHAHCOBU IPEATIPUATHA 1140 369
Ot onepanus ¢ PUHAHCOBY HHCTPYMCHTH 45
OTpHUIATEAHH KYPCOBH PASAHKH 1 1
Apyra (HHAHCOBH PA3XOAH 30 23
r Ob6uro 1500 1049

2.2.7 PasxoA 3a AQHBLH

CBrAACHO AEHCTBALLIOTO 3AKOHOAATEACTBO TIedarbuTe ce 0DAATAT C KOPIHOPATHBEH AAHDI B pasyep 10%.
32 H3UHCASBAIE PASMEPA HA OTCPOUCHHTE AADLIH € MOA3BAHA CTABKA 10%, KOATO ce OYAKBA Ad € BAAUAHA

npu OBPATHOTO NPOABAEHHE.

Bua pasxoa 2015 1. 2014 r.
Apyra -222 269
O6u1o (222) 269

APYI'U OTIOBECTABAHWA

1. CBBP3aHNA AUIA B CACAKH ChC CBHP3aHA AHNA
APY>KECTBOTO OTIOBECTABA CACAHHTE CBHP3AHH AMIA:
CobcTBeHMK HA KATTHTAAA HA APY?KeCTBOTO

[lerpana ITaiirakosa — 60%

Maauna Bopbakosa — 20%

ABC Kwumrraunr EOOA - 20%

KaouoB pLKOBOAEH:

['iixa Bephakosa - M3ITBAHUTEACH AUPEKTOP;
Teoaopa IlaifTakopa - H3ITBAHHTEACH AMPEKTOD;
Maauna Bepbakopa - HSITBAHHTCACH AHPEKTOD;
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CbBer HA AHPEKTOPHTE

I'irika Bepbakona - npeAceaaTeA Ha CA

“COAAP I'PUIH EHEPAZKH» AA

KOHCOAMAUPAH ®UHAHCOB OTUET
3A TOAMMHATA 3ABBPIIIBAIIIA HA 31.12.2015

Teoaopa [ laiiraxosa - YAeH Ha CA
Maaurra Bepbakosa - uaen na CA

APY}KBCTBOTO OIOBECTABA CACAHUTE CBbP3aHH ANIA U3BBH I'PyNa 110 AMHHUA HA ynpam\el-me:

Coaap Komvmanm AA
Piaa Creitte EOOA
I'puitn Brap BI” EOOA

CAEeAKH CHC CBBP3AHH ANIA:

TTokynku
Aocragunk Bua caeaxa 2015 r. 2014 r.
I'PHITH BHMAA BT EOOA obcaympane Ha OEL 748 1081
I'PHITH BHAA BI EOOA noxyrka ma AMA 724
PHUAA CTEHTC EOOA ITOKYIIKA HA MATEPHAAL 17
O61io 1489 1081
Bzemauusa
Kanenr 31.12.2015 r. lapannuun 31.12.2014 r. Tapannun
Aprana Xpur EOOA 4 HMA
I'puiin Biaa B BOOA 22 HAMA
Oowo - 26
3aabAKeHUA
‘ AocTaBunk 31.12.2015 1. Fapaunun 31.12.2014 r. Tapanmmn
I'PHIH BUAA BI' EOOA 4890 i
F}L\f\ CTEHATC EOOA 21 nmia
OG0 4 911 -

ITpeaocTaBeHn 3aeMi

Aorosopen
Kpearronosyuarea pasmep HA A% TTaaex OGesnmeuenns/Mapamn
KpeAnTa
Piraa Creiite EOOA 4155 X1IA.AB. 5% 31.12.2020 HAMA
I'tnsa Himkoaasa
BopGaxosa 14 x1A.AB. % 31.12.2022 HMA
Caasuo HMeazos
Bupbakos 14 xHuAAB. T% 31.12.2022 HANA
Maanna Bepbakosa 15 XHMA.AB. 7% 31.12.2022 HAMA
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“COAAP 'PUMTH EHEPAKH” AA

KOHCOAUANPAH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2015

Casaa o IlpeaocraBenn 3aemu (TAABHMIIA M AHXBA)

Kparkocpouna wacr uo

ApArocpouna yacr no

KpeanTomoaydarea AMOPTH3HPYEMA CTOHHOCT amMOpPTH3HpyEMa CTOHHOCT
Iaasnnma Auxen Taapuuua Auxpu
Puaa Creitrc EOOA 4155 526
I'nrka Hukoaasa BepbGaxosa 14 4
Caaswo FBanos Bopbakos 14 4
Maanua Bepbarosa 14 3
O6mo - - 4197 537

Hauncaenn npuxoau ot auxsu no Ilpeaocrasenu 3aemn

K Baemane KkbM Hauncacun Tloayuenn Baemane KbM
PEAUTONOAYHATEA
31.12.2014 r. npes 2015 r. upes 2015 r. 31.12.2015 .

Puaa Creittc EOOA 346 211 3 526
I'nnxa Huxoaasa BupGakora 3 1 4
Caapuo Veasos Bepbakos 1 4
Maauna Bepbaxosa 2 1 3
Ampana Xsur EOOA 123 123 -

Obuo 477 214 154 537

Iloayuenu 3aemu

Aoropopen
Banka / Kpeaurop pasmep Ha A% Tlasex OGeaneuenns/Capanunm
KPEAUTA

I'PHIMH BUAA BI' EOOA 5052017 erpo 12% 20.11.2023 HAMA
TAOBAA EC A1 EOOA 4370 xuA.AB. 4,50% 31.12.2020 HAMA
T'PHMIH BUAA BI' EOOA, 22 XHA.AB, 10% 31.12.2020 HAMA
I'puiin Busaa BI' EOOA 19x1A.AB, 10% 31.12.2020 HAMA
I'puiia Buaa BT EOOA 19 xiA.AB. 10% 31.12.2020 HAMA

Caaaa o IToayuenu 3aemu (raaBHHIA H AHXBA)

Banka / Kpeantop

Kparkocpouna vacr 1o
aMOpPTH3HPYeMa CTOHHOCT

Ambarocpousa 4acr o
aMOPTH3IHPYEMA CTOHHOCT

I'rannna Auxsu Taasuuna Auxpu
TPUHH BUAA BI' EOOA 261 1225 3
TAOBAA EC AW EOOA 3100 32
O61o - 261 4 325 35
Hauncaenu pazxoan 3a auxen no IToayuenn 3aemu
3aapaxenne | Hauucienn Tlaarenn JaabAikenne
Banka / Kpeantop
31.12.2014 r. | upes 2015r. | mpes 2015r. | 31.12.2015r.
['PHIH BUAA BI' EOOA 104 182 26 260
I'AOBAA EC A1 EOOA 27 148 143 32
EKO-CTPOM UH KEHEPHMHT EOOA 167 167
VAEP 2009 EOOA 118 118 -
Puaa Creiitc EOOA 4 4
OG0 416 334 454 296
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“COAAP I'PUITH EHEPAKI” AA
KOHCOAUAUPAH ®MTHAHCOB OTUET
3A TOAUHATA 3ABBPIIIBAIIIA HA 31.12.2015

2. YnpaBaAeHHe HA KalMTaAd

C yOpaBAGHHETO Ha KAIIHTAAA APYKECIBOTO LIEAH AR CB3AABA M ITOAABPKA BBHIMOAKHOCTH TO A4
HPOADAKH A2 (DYHKIHOHHDA KATO AEHCTBAIIO IMPEANIPHATHE M A4 OCHIYPSBA CHOTBETHATA
BB3BPBITACMOCT HA HHBECTUPAHHMTE CPEACTBA HA AKUMOHEPHTE M CTOMNAHCKHTE TOA3M HA APYyrHTe
3AHHTEPECOBAHM AMLA M YYaCTHHIIM B HETOBHS DHM3HEC, KAKTO M AA IOAABDPAKA OITHMAAHA KAITHTAAOBA
CTPYKTYpa , 32 AA C€ PEAYIIMPAT PA3XOAHMTE 32 KAIIHTAA .

ApPY#ecTBOTO TekyIo HABAIOAABA OCHIYPEHOCTTA M CTPYKTYPATA HA KANMNTaAa CH. ApyeCcTBOTO H3MI0A3BA
PASAMYHE H3TOUHHLIH 32 (PHHAHCHPAHE HA CBOATA AGHHOCT KATO TOBA €2 KAKTO CODCTBEHH TaKa H 3aCMHH
CPeACTBa OT HAHKOBM HHCTHTYLIHH H CBBP3AHH AHLIA.

Bua 31.12.2015 r. 31.12.2014 r.

OGO ABATOB KATIUTAA, T.9.: 37 804 16 045
(DHHAHCOBH MACHBH CBBP3aHH AHIIA 4 621 6916
PHHAHCOBH ITACHBI HECBBP3AHH AHLIA 33 183 9129
Hamasen c: (990) (755)
HAPHYHATE CPEACTBA W MAPHYHU €KBHBAACHTH

Heten ABATOB KannTas 36 814 15 290
Obmo cobeTBen KamuTaA 29 191 8929
O6mo kanuTaa s 66 005 24 219

ChOTHOLIEHHE HA 32AABXKHAAOCT 0,56 0,63

3. ®unHaHCOBH pUCKOBE

B x0aAa Ha obuuaiiHaTa CH AGHHOCT APYMECTBOTO MOXE AR ObAe M3AOKEHO HA Pa3AMYHH c{o;maucosu
PHCKOBE, Hai — BAKHITE OT KOHTO €A BAAYTEH, KDEAHTCH U AMKBHACH PHCK. 3aropa 0BLIOTO yIIpaBAeHME
Ha pucka e POKYCHPAHO BbPXY MHHHMH3HPAHETO HA IIOTEHUHAAHNTE OTPHIATEAHH edexrn, KOUTO OHxa
MOTAH Aa Ce OTPasAT BbpPXy (puHarcoBus pesyATar. PHHAHCOBHTE PHCKOBE TEKYIIO Ce HAEHTHDHITIPAT,
I‘IBMEPBﬂT " [iaﬁAIOAﬂBﬂT C MOMOIITA HA paSA}‘IqHH [{OHTPUA_['IH MEXaHH3IMH, 3a Aa Ce DHPCAC,‘\HT
AAEKBATHH IIEHK HA YCAYIHTE, IIPEAOCTABAHH OT APYKECTBOTO, Ad Ce OLICHAT aAEKBATHO dopmuTe Ha
[IOAANBPIKAHE HA CBODOAHMTE AMKBHAHM CPEACTBA, 0€3 Aa ce AOIYCKAa HEONMpPaBAAHA KOHIIEHTPALMA Ha
AAACH PHCK.

Kpeauren puck

KpeAHTHHAT PHCK NPEACTABASBA PHCKBT AIAEH KOHTDATEHT A2 HE 3AlAATH 32ABAKEHHETO CH KbM
ApyKecTBOTO. APYKECTBOTO € HBAGKEHAZ HA TOSH PHCK BLB BPB3KA C DPASAMYHN (DHHAHCOBH
uHerpymenTH. Msaaranero ma ApymecTBOTO Ha KPEAMTEH PHCK € OIPAHHMYEHO AO pasMepa Ha
BasaHCOBaTA CTONHOCT Ha (PMHAHCOBHTE AKTHBH, NPHU3HATH B KPasd HAa OTYETHHA IIEPHOA, KAKTO €
MOCOYCHO TIO-AOA}'-

ITpocpoucnu C HeHACTBIHA NAAEK
31.12.2015 r.
ofesnenenn OEESI:I:}I(:‘HSI obeaieHen s oﬁca:zﬂcnu O6mo
Herexymn axmusu - - - 4 737 4 737
Herexyu (puHancoBy aKTHBH OT CRLP3AHM AMITA 4 737 4737
Texyiun aKTHBH - 4 - 174 178
T'ekyIIH THPTOBCKH H ADYTH B3eMaHUA 154 4 174 332
TexyITu TEPTOBCKH U1 APYTH B3cMaHuA-obe31eHKa (154) (154)
06mo (uHAHCORY AKTHBH - 4 - 4911 4915
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“COAAP I'PUHMH EHEPAZKH” AA,
KOHCOAUAUPAH ®UHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2015

JINKBHIEH PHCK

ApyiecTBOTO mOCpeIa HYKAUTE CH OT AMKBHAHH CPEACTBA, KATO BHHMATEAHO CACAM IIAAINAHHATA 110
TOTACHTEAHUTE MAAHOBE HAa 3aADAKCHHATA, KAKIO H BXOAAIINTE H M3XOAfINM IAPHYHM IOTOLH,
BB3HUKBALL B XOAQ HA OIIEPATHBHATA ACITHOCT. Hy)AHTE OT AMKBIAHH CPEACTBA CE CACAAT 32 PASAMTHH
BPCMEBH TEPHOAM - GKEAHCBHO M ©KECEAMIMHO, KAKTO M Ha 6a3ata ma 30-Anesnn mpornosu. Hymaure
OT AMKBHAHH CPEACTBA B ABATOCPOUEH ITAAH - 33 meproAn oT 180 1 360 AHM, Ce OnpeAeAsT MECETHO.

Koy 31 aexesspu 2015 1. 1aaseknTe Ha AOTOBOPHHTE BANBAKEHHT HA APYKECTBOTO (CHABPMKALIH
AMXBEHH IIAAIIAHHA, KBAETO € I'IpHAO}KHMO) ca 0DOBITEHHN, KAKTO CACABA:

Ha Ges
31122015 . BIDKAAH | A0 1w, 2-3 M. 4-6 M, 7-12 M. 12 35 HaA 5. | marypu O6mo
e ’ TET
Herexyum akrsu - - - - - - 5720 74 - 5793
Herexyin chiinaricobn akrnsi ot
CEBPIAHI AHI 5720 74 5793
Herexyum nacusn - - - - - 6 693 22 342 10 916 - 39 951
Hevexyrn dpimanconn macnsi kb
CHBPIAHIL AHI@ 177 4 443 1689 6 309
Herexyuin dpiinancosin nacisi 6516 17 899 9 227 33 642
Heren AnxBuAcH AncOasanc -
ABAFOCPOYEH - = - - - (6 693) (16 622) | (10 843) - (34 158)
KomyAaTHBEH AMKBHACH AncGasamC -
ABATOCPOYEH - - - - - (6 693) (23315) | (34158) | (34158) | (34158)
Tewyium aKruen 532 130 30 - 10 - - - 162 864
TeKyIut THProBeKN 11 ADYIH B3eMaHiis 130 30 10 162 332
TTapiHI CPEACTEL I TTIAPIHHIT
EKBITBAACHTTI 532 532
Tewxyum nacupu - 963 2201 4013 4944 - - - 711 12 832
Texyuur ¢IHAHCOBI DACHBI KbM CIFLP3AHI
AlIL@ 16 28 43 87 259 433
Tekyuyt ipancosin mosmn 276 1102 1985 3449 419 7251
‘Tekyutin TBPIOBCKIT 1 APYITI 3aXBAKCHIA
KbM CEBP3AII AN 486 1071 1985 1408 4 950
Tekynps THPTOBCKIT I ADYIT 32 hAKCTHIN 185 33 218
Heren AnkenacH AncGaaanc -
KPaTKOCPOYEH 532 (833) (2171) | (4013) | (4934) - - - (549) (11 968)
KoMyAarHBeH AMKBHAEH sncbaranc - F
KPATKOCPOYCH 532 (301) (2472) | (6485) | (11419) | (11419) (11419) | (11419) | (11968) | (11 968)
Obmo hunaHCOBH AKTHEH 532 130 30 - 10 - 5720 74 162 6 657
06110 (hHHAHCOBH NACHBH - 963 2201 4013 4944 6 693 22 342 10 916 711 52 783
Ofo Heren anksnaen sncbaranc 532 (833) (2171) | (4013) | (4934) (6 693) (16 622) | (10 843) (549) (46 126)
06mo KomysaTHBeH AHNKBIACH
Ancbasanc 532 (301) (2472) | (6485) | (11419) (18 112) (34 734) | (45577) | (46 126) | (46 126)

ITazapen puck
Auxsen puck

[Toamrmakata Ha APYHECTBOTO € HACOYEHA KbM MMHMMHM3HPAHE HA AMXBEHHA PHCK IPH ABATOCPOTHO

chunaHcHpaHe.
Ba %
31.12.2015 r. Beasmxpern | oot | hukcnpan OBmo
anxpen % 5
auxsen %
Herexymu axmsu 537 - 3 846 4 383
Herexyin ¢puHaHCOBH AKTHBH OT CBBP3aHH AMLA 537 3 846 4383
Herexymun macueu 35 14 860 17 677 32572
Herexyip hMHAHCOBH TACHBH KbM CEBP3AHH AUIA 35 4 325 4 360
Herexympr chumancosn macupm 14 860 13 352 28 212
HM3aarame Ha ABATOCPO™IEH PHCK 502 (14 860) (13 831) (28 189)
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Texyun akTHBH 195 973 - 1168
Texyy THProBCKH T ADYTH B3€MAHHA 178 178
[Tapu<HH CPEeACTBA M HAPHYHU eKBHBAACHTH 17 973 990
Texyu macusu 5824 1741 3042 10 607
Texynin (pHHAHCOBU IACHBM KbM CELPIAHM ANIA 261 261
Texyiu hHHAHCOBH ITACHBY 434 1741 3042 5217
Texymnu THProBCKH W APYTH 33ABAMEHUA KbM CBbP3AHH AHIIA 4911 4911
Texyus TBProBCKH K APYTH 3aABAKEHNA 218 218
Maaarane Ha KPaTKOCPOYEH PHCK (5 629) (768) (3 042) (9 439)
O6wo puHAHCOBH AKTHBH 732 973 3 846 5551
O6wio (huBancoBH HACHBH 5 859 16 601 20 719 43179
O6m10 H3AaraHe Ha AHXBCH PUCK (5127) (15 628) (16 873) (37 628)
AMaAW3 HA YYBCTBUTEAHOCT KbM H3IMEHEHMs HA AMXBeHH %o
Edexr Bupxy neuaaba/3ary6a HeTo OT AAHBIH 31.12.2015 r.

[Ipr yreanderne na Auxpenu Husa c 0,5%

(70)

IIpu mamasenne Ha Auxsenn Hupa ¢ 0,5%

Baayren puck

[lo cBofTA CBLUIHOCT BAAYTHHA PHCK ITPEACTABAABA PHCKBLT OT IIOKAYBAHE HAH MOHWKABAHE HA BAAYTHHTE
KypCOBe, BOAEIIH AOQ :popMHpaHe Ha re4anbu / saI'yGH / OT IIPeOoIleHKA Ha [IPHXOAHTE M PasXOANTE B

AKIHOHEPHOTO APYIMKECTBO.

['OAMATA 9ACT OT CAGAKHTE Ha APYKECTBOTO Ce OCBINECTBABAT B GbArapckn Aesa. Kom xpas na 2015 r.
BCHYKH BAAYTHH EKCIIO3HLIMM Ha ADYKECTBOTO Ca B €BPO, KOCTO € ¢ (pHKCHpan obMeHern Kype CrpiMo
GHArAPCKHS AeB, KOETO MUHMMM3HpA BAAYTHHA PHCK 32 GpaemmTe oTdeTHH TepHoAH. PuHancosute
AKTHBFL M ITACHBH, KOWTO Ca ACHOMHHMPAHH B {y/KACCTPAHHA BAAYTA M Ca NPEH3UMCAEHH B OBATapCKH
AEBa KbM Kpafl HA OTIETHHA MEPHOA, €4 IPEACTABEHH, KAKTO CACABA!

31.12.2015 r. B EUR B BGN O6mo
Hertexymm aKrusu - 4 383 4383
HeTekynm (pUHAHCOBH aKTHBE OT CBBPIAHM AMIIA 4 383 4 383
HeTtexymn macusu 31777 795 32 572
Herexymm prnagcoBH MACHBEH KBM CBLP3aHH AHLR 3 565 772 4 337
Herexymwu cdbyHaHCOBH MACHBH 28212 28212
Hetexkymums ThProBCkH B APYTH 3AABAMKEHHA KbM CBBP3AHI AHLQ 23 23
Hsasarane Ha ABATOCPOYEH PHCK (31777) 3 588 (28 189)
Texymn axrusu 908 260 1168
Texyrrtn THProBCKH H ADYTH B3eMAHHA 34 144 178
[Tapnumn cpeACTBa 1 MAPHYHH EKBHBAACHTH 874 116 990
Texyuu macuen 5193 5414 10 607
Tekyiuy (PUHAHCOBH NACHBH KbM CEBP3AHH AMIIA 254 7 261
Texynn (pHHAHCOBU TACHBH 4798 419 5217
Texyrrun THPrOBCKH H APYTH 32ABAIKEHHA KbM,CBBLP3AHN ANIA 4911 4911
Texyum TBPrOBCKH M ADYTH 3AABAKECHHA 141 77 218
Maaarane Ha KPATKOCPOYEH PHCK (4 285) (5 154) (9 439)
O61110 hHAHCOBA AKTHBH 908 4 643 5551
O61o huEAHCOBH NACHBH 36 970 6 209 43179
06110 M3AAraHe HA BAAYTEH PHCK (36 062) (1566) (37 628)
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“COAAP TPITTH EHEPASKH” AA
KOHCOAMAUPAH ®UHAHCOB OTUET
3A TOAMHATA 3ABDBPIIBAITIA HA 31.12.2015

4, Kopexuns wa rpeiks
ITpes mepHOAA HAMA KOPHIHPAHK TPELIKIL

5. KArouoBs NpHOAH3MTEAHM OLCHKH U NPEHEHKM HA PEKOBOACTBOTO C BHCOKA HECHTYPHOCT

B nacrosiuua (pHHAHCOR OTYET MPH ONPEAEASHE HA CTOITHOCTTA HA HAKOH OT AKTHBHTE, ITACHBHTE,
NPHXOCAUTE H DPASKOAMTE DPBKOBOACTECTO € HANPABMAO HAKOM CYETOBOAHM TIIPCAITOAQNKCHHMA H
NPHOAMMTEAHY CUETOBOAHH IPENEHKH. Benukn Te ca HampaBeH:s Ha OCHOBATA Ha Hai-AcbpaTa
npeteHka ¥ HHGMOPMALIHA, C KOSTO € PA3MOASTAAO [PBKOBOACTBOTO KbM Kpai Ha OTMETHMA MEPHOA,
AeficTBuTeARHTE pesyaTaTn Byxa MOTAM A2 Ce PaBAHYABAT OT NPEACTABEHHTE B HACTOALLMA ¢punancoB
OTHET.

5.1, OGe3enKka HA B3CMAHHA

K:bM Kpas Ha BCEKM OTHYETEH MEPUOA PBKOBOACTBOTO H3BBPINBA NPETAEA HA NPHOAMIUTEAHA OLIEHKA 32
3aIyOH OT CHMHHTEAHH ¥ HECHOUPAEMH BIEMAHMA

O6eslieHKa HA THPIOBCKH B3eMaHus ce (POPMHPA KOMATO CA HAAMIE ODEKTMBHH AOKR3ATEACTBA, ‘€
ADYKECTBOTO HAMA A2 MOKe aa cbbepe maaaTa cyMa MO TAX CBTAACHO OPHTMHAAHMIE YCAOBUS Ha
B3EMAHHATA. 34 TAKHEA AOKA3ATEACTRA PBKOBOACTBOTO MNPHEMA: YCTAHOBRBAHETO HA SHAYMTEANN
(PHHAHCOBH 3ATPYAHEHNA HA AABHHHKA 10 B3EMAHETO, BEPOATHOCT AADKHEKDT A4 BAS3E B IPOLEAYPA HA
HECBCTOATEAHOCT KAH APYTA (PHHAHCOBZ PEOPTARMBALIIAL

Caea M3THYaHE Ha OBHMYANHHAT HAM KOHKPETHO AOTOBOPEH IIEPHOA, PDROBOACTBOTO TIPABH NIPETACA HA
SIAATA eKCTIOIHILA HA KAMEHTA  TIPEIEHABA HAAMMHIETO HA YCAORHA 32 o6esnenxa. Tesn obcrosreactsa
ce BIEMAT TOA BHHMEHHE OT PBKOBOACTBOTO, KOTATO CE OTIPEAGAT H KARCH(PHIMPA AACHO B3EMAHE 32
oBestienka. CTolfHOCTTAa HA OBE3EHKATA € PAZALKATA MEKAY HAAAHCOBATA CTOHHOCT HZ ARACHOTO
B3EMAHE M CEMAlTHATA CTOIHOCT HA TPOTHOSHPAHMTE GBLACHIN MAPHYHH MOTOLUH, AHCKOHTHPAHH MO
opmrinaseH eEKTHREH AMXBEH NPOLCHT. BCHUKM CPMHHTEAHHN B3EMAHMS, KOHTO HE Ca celbpany B
NPOXBAKERHE Ha TTOBEE OT EAHA TOAHHA CE TPETHPAT KATO HechBHPaeMH H Ce OBeILCHABAT, AOKOAKOTO
C€ TPELIEHsBA, Y€ CHUIECTBYBA BHCOKA HECHTYPHOCT 32 TAXHOTO chOMpaHe B Bbacie.

5.2, OBeaneHKa Ha HMOTH, MAIITHHY, CHOPb:KeHHs 1 0bopyaBaHe

Coraacko maucksaguara Ha MCC36 xbM xpas Ha OTYETHHE [IEPHOA Ce OPABH TIPEIEHKA AAAH
CHILECTEYBAT HHAMKARLIMH, 9€ CTOMHOCTTA Ha AaAEH akTHB OT MmoTwTe, MAIUMHYTE 1 CHOPBHEHUATA €
obesrtenena. B cAyuait Ha TAKHBA HHAMKALIMHM Ce H3YHCAARA BH3CTAHOBHMATA CTOAHOCT HA AKTHMBA M C€
onpeaeast sarybara or obestenka. Kpm 31.12.2015r. apymecrsoTo me OTIHTA obesnenKa Ha HMOTH,
MAIKHHA, CBOPBKEHHA H ODOPYABAHE.

6. YCAOBHE aKTHBH X ITACHBH
I'pynara 0noBeCTABA CAGAHATE YCAOBHH AKTHBH H MACHBH:

KM HACTOSIUMA MOMEHT CA YIPEACHH CAeAHuTe ofesnedenns Bbpxy axtusy Ha Ezpo Beron EOOA »
moasa va OBeansena Buarapeka Banka AA BbB Bpb3Ka ¢ Dankoe 2aem
e ITsper 1o peA QCODEH 3AAOT BBPXY TBPIOBCKOTO HPEANPDUATHE HA ApymecTeoTo KaTo
CHBKYIHOCT OT APABa, 3aABANEHHA ¥ (PAKTUYECKH OTHOIUEHHA, YUPEACH MO CHALTA HA Aorosop
3a ocobeH 3aA0T, CKAYOUEH Mexay ApyxecTBoTO, Kato 3aroroaares, H Obeamnena bbarapeka
Banxa AA, kato sasomen kpeantop, Ha 04.12.2013 .

® Ileppu mo pes ocoBeH 32A0T BBPXy CBBKYIIHOCT OT HACTOAIM # OwvAemuH B3eManmd,
MPOHSTHYALIH OT BCHYKH CKAIOUEHH M CKATOWB2HH ACTOBODH 31 H3KJTIyBAHE HA EACKTPHHCCKA
eHeprua MexAy APYKeCcTBOTO B KaYECTBOTO My Ha HE3ABHCHM TPOMSBOANTEA M IPOAARAY HA
EAGKTPHYECKS EHEPTHA M BCHHKH HETOBM KAMEHTH KATO KYIYBAYH HA NPOHIBEACHATA €A.CHEPTHH,
B T.4., HO He CaMO: B3eMaHMATa, nponstHyamu or Aorcsop Ne 124 aa mskymypame a
€AEKTPHUYECKA €HEPTHA OT HESARBUCHM IIDOM3BOAHTEA, CKAIOMEH Ha 27.10.2010 r. ¢ ,EBH
Boarapus EaexrpocHabamane™ AA kato KyIyBau B APyMeCrBOTO KATO NPOAABAY, YMDEACH F1O

45



«COAAP TPUMTH EHEPAKI” AA
KOHCOAHAUPAH ®UHAHCOB OTUET
3A TOAUHATA 3ABBPIIBAIITA HA 31.12.2015

cHARTA Ha AOTOBGD 33 32AOT BBPXY (CHBKYNHOCTH oT) B3EMAHLA, CKAIOUCH MEKAY APYKeCTBOTO,
Kka'To 3aAoTOAATEA, B (OBeanHeHa Dparapceka DaHka AA, KATO 32ACKEH KPEAUTOD, Ha 04.12.2013
L.

3anor popxy durancoro obeanmedenpe ¢ IPABO HA OAIBAHE, YIPCALH no cuaata Ha AoroBop 32
¢purarcoBo oBesredenie Ipes 32A0T BHPXY B3EMAHIE C IpaBo Ha TIOASBAHE, CKAIOUEH MEMAY
ApyHecTBOTO, KaTo obeanedunTes, 1 ObeanneHa Boarapcka Banxka AA, xaTo oBezneueHo AUIIE,
nHa 04.12.2013 r.

.

Cacanpte obesnieveHHd FhPXy AKTHBH Ha Anana Xt EOOA ca yupesens B 0A31 Ha Tlomosa Banka
AC, Caosakns, seficreama upes kaoHa cu [lomosa Bauxa AC — kaoH Yemka Perrybanka pEB BPB3KA €
CAHKOB 33EM:

*

[Topeu 1O pPeA OCCOEH 3aA0T BBPXY TBPTOBCKOTO MDEANPHATHE Ha ApyKecTBOTO KaToO
CBEKYITHOCT OT IpaBa, 3aAbAIKEHHA M (haKTHHeCksr OTHOIIEHHA, YPCACH no cuaata Ha Aorosop
3a OCOBEH 32A0T, CKAFOMEH MEXAY ApyKeCTROTO, KaTO 3AAOCTOAATEA, U Ilowora Banxa AC,
CaoBakus, AclictBama upes xaoHa cm Ilomosa Bamxa AC - kaoH Yemxa PeryDAmka, KATO
3nAoKeH KpeAHTop, Ha 16.05.2012 1,

TInpes 1o pes ocofien 3aa0r FBPXY CHBKYIHOCT OT HACTOANX M DBhACIF B3EMAHHA HA
ApyxecTrOTO, yUpeAeH B II0A33 H2 Tlomopa Baka AC, CAoaxus, ACHCTBAILA YPES KAOHA CH
[Torosa Bauka AC — kaor Uermka PerryGanxa;

[TepBa MO peA HIOTEKA BBPXY MOIEMAEH HMOT No 153054 ¢ naowt ot 96.962 aka, HAXOASILL C€ B
MecTHOCTTa Xaaxuiicku amsaad, ¢ Maso Konape, obinna [TasapAXUK, yIpEAcH B MOA3R HA
Tlomosa Bauxa AC, CacBakia, AeHCTBANA YPE3 KAOHA CH IMomosa Banxa AC — xaon Yenka
Pemybanxa.

CaeaHHTE 06earedenHs FbpXy aKTUBH Ha YAep 2009 EQOOA B moasa na [loumosa Banxa AC, Caopaxus,
aeiicrpama upes kKaoHa cu [Tourosa Barxa AC —xaon Yewxa PenybArKa BB Bpb3Ka ¢ 2HKOB 3aeM:

»

ITvpsu nmo pea ocoleH 3aAOT BBPXY TBPrOBCKOTO INPCATIDHATHE Ha ApymecTBOTO KATO
CHBKYITHOCT OT TTPABA, 3ABANEHAR 1 (pARTHHECKH OTHOLUEHMS, YUPEACH 10 CHAATA Ha Aorosop
32 OCODEH 3AACT, CKAFOWEH MemAy APYKECTBOTO, KaTO 3AAOTOAATEA, H [Tomwosa Barka AC,
Caosaxms, aciicsania upes KaoHa cu llomrosa Banka AC — kaoH Yemrka Perybanka, KaTo
20A0%KeH KpeanTop, Ha 07.08.2012 1;

[Ivpsu 1o pea ocobeH 3aA0T BBPXY CBHBXYDHOCT OT HACTOALIH M ObACLIM B3CMAHMA Ha
ApymKecTsoTO, yupeaeH B NOA32 HA [Tomosa Banxa AC, CAORaKHA, ACHCTBALIA YPE3 KAOHA CH
Tlomoea Banka AC — kaon Yeuka Penybanka;

[TspBa 1o peA HUMOTEKA BBHPXY TO3EMAEH HMOT No 153065 ¢ naont or 101,496 axa, HaX0AALL ¢& B
MECTHOCTT2 XaKuiicks AuBaaH, ¢ Maso Kownape, obumna [TasapAmuK, YUPEACHA B [TOA3R HA
Tlomosa Barka AC, CaoBaxns, ACHCTBALLE YPE3 KAOHA CH Tlomosa Banka AC — raoH Hellka
Pemybauka.

KbM HACTOAIWA MOMEHT Ca VIPEAEHM CAeAduTe ofealedenus BBPXY AKTHBE HA Exo-Crpon
Huxenepuar EOOA s moa3sa va O6eaunena brarapcka Banxa AN

Tibpen mo pea ocoben 3as0r BBpXy TBPIOBCKOTO npeAnpHATHe HA APYKECTROTO KaTo
CHBKYITHOCT OT PABa, 3AABAKCHHA U (PaKTIECKH OTHOISCHI, YHPEACH 1O cHAaTa Ha Aprosop
22 OCOBEH 3aAOT, CKAIOUEH MEXAY APYKECTBOTO, KATO 3AAOTOAATEA, M Obeannena Boarapcka
Basixa AA, karo 3aAomen kpeaurtop, Ha 05.11.2014 r.

[lspen mo pea ocoBen 32A0T BBPXY CEBKYIIHOCT OT HACTOHIIM M ODACILIY BIEMAHHA,
TIPOHSTHYALLA OT BCHYKH CKAIOWMEHH H CKAIOYBAHH AoroBopH 38 H3KyITyBAHE HA CAEKTPHUCCKA
eHEPTHA MEMAY ADYKECTBOTO B'Ka4ECTBOTO My HA HE3ABICHM POH3BOAHTEA M fIPOARBAY HA
eAEKTPHYECKA CHEPTVS M BCHHKK HETORH KAHEHTH KATO KYTIBAtH Ha TIPOM3BEACHATA EA.CHEPTHA,
B T.4., HO HE CAMO! B3EMAHHATA, MNPOHSTHYAILH OT Aoropop Ne 121-1 3a maxynyBane Ha
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CAGKTPHECKA €HEPIMA OT HesdBMCHM TPOH3BOAMTEA, ckaroueH Ha 25.02.2011 r. ¢ ~EBH
Brarapua Eaextpocuabansane® AA xato kymysast 1 APy#ecTBOTO KaTO IIPOAABAT, YUPEASH ITO
CHAATA Ha AOTOBOP 32 3AOT BBPXY (CEBKYITHOCTH OT) B3EMaHHH, CKAIOYEH MEXAY ApykecTBOTO,
xaTo 3aaoropares, u Obeaunena Boarapexa Bamka AA, xaro saaower kpeanTop, Ha 05.11.2014
r.

*  3anor BLpxy (puHanHCOBO OBe3NETEHIE C IPABO Ha [IOASBAHE, YIPEALH N0 CHAATA Ha AOTOBOD 34
chunancoBo oBe3neveHne Hupes 3aAOT BHPXY BIEMAHML C NMPABO HA [IOASBAHE, CKAIOHUCH MEKAY
Apyprectsoro, kato obesnentea, m Obeannena Brarapera Banka AA, kaTo obesneueHo AnLe,
na 05.11.2014 .,

7. CoORTHA CACA KPAA HA OTYECTHHA NEPHOA,

CAeA AaTATA Ha CheTaBaHe Ha (bHHAHCOBHA OTIeT Ha Apywectsoto 3a 2015 r. A0 AaTata Ha
HEroBOTO OAODpeHMe, He C2 BBSENKHAAHW KOPUTHpAUIM CBOMTHA HAM  SHAMHTCAHM
HEKOPUIHPAIIA CHONTHA:

8. AelicTBAIOO IIPEATIPHATHE
PBKGBOACTBOTO HA APYKECTBOTO CUMTA M€ IPEANPHATHETO € ACHCTBAIIO H IUE OCTAHE ACHCTBAIIO, HAMA
[IARHOBE B HAMEPEHHA 32 IPEYCTAHOBABAHE HA ACHHOCTTA.

9. OnoBecraBane CHrAACHO 3AKOHOBY H3UCKBAHMA

CBrAACHO H3HCKBAHHATA Ha JAKOHA 33 CHETOBOACTBOTO APYKECTBOTO OIIOBECTABA HIBBPILEHUTE PASKOAM
32 NIPEAOCTABEHATE OT PETHCTPUPAHITE OAMTOPH YCAYTH 34 Hesaucim punancos oauT 3a 201 5r., KoHTO
4 HA CTOFMHOCT 3 XHA.AB.

10. DHEEAHCOPY MOKAZATEAH

Ne Moxasarern 2015 1. 2014 r. Pazamka
Croitroct CrofigocT Crolinocr %
1 | Aparotpaiinn axrusn /obmo/ 75 562 24 614 40 948 207%
2 | KparroTpadHH 3KTKBY B T.%. 1410 1650 (240) -15%
3 |Kpamkocpownu paemanua 420 69 351 509%
4 | Kparxocpouns pHEAHCOBH AKTHBH - 826 {B26) -100%
5 | Hapnumn cpeacrea 990 755 235 31%
6 | OGuma cyma Ha AKTHBHTE 76972 26 264 50 708 193%
7 | CobcTeeH KanuTaA 29182 8 929 20 253 227%
8 | DHHAHCOB PEAyATAT 20 253 7337 12 M6 176%
9 | ABATOCTPOUHI MACHBH 37 038 15 854 21 184 134%
10 | KparkocpouHH TacHen 10 752 1 481 9271 026%
11 | Obwa cyma B2 macusuTe 47 790 17 335 30 455 176%
12 |IIpnxoan obmo 24671 9 235 15 436 167%
13 | [TpHXOAH OT mpoAzKOH 4 930 1716 3214 187%
14 | Paaxoaw obino 4 640 1 859 2781 150%
2015 r. 2014 r. Pazanxa
e Koegunuerra CroiiHocT CrofiHocT Crofinoct %
PenraGuanmoct:
1 | Ha cobcrsennn kammraa {,69 0,82 ©,13) -16%
2 | Ha axtupnre 0,26 0,28 {0,02) -6%
3 |Ha macueute 0,42 0,42 0,00 0%
4 | Ha mpuzoanTte 0T Mpoagxbu 4,11 4,28 {017 4%
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EdexTupHoCT:
5 | Ha pasxoanTe 5,32 4,97 0,35 7%
6 | Ha mprxoante 0,19 0,20 (0,01 -7%
AnkaupHOoCT!
7 | OB AMKBHAHOCT 0,13 1,11 (0,98) -88%
8 | Bppas aMKBHAHOCT 0,13 1,11 0,98 -88%
9 | Hesabanua ANKBHAHOCT 0,09 1,07 (0,98} -91%
10 | AGcoaroTHA ANKBHAHOCT 0,09 0,51 (0,42) -82%
danaucopa ABTOHOMHOCT!
11 | duHAHCOBA ABTOHOMHOCT 0,61 0,52 0,10 190%
12 | 3aaabmmEArOCT 1,64 1,94 (0,30 -16%

48




