CKAHUA BBJITAPUS EOOJ,

JTOKJIAZ HA HE3ABICHMUSL OUTOP
TFOAMILEH JOKJAJ 3A IEAHOCTTA
FOJVIIIIEH ®HHAHCOB OTYET

31 IEKEMBPH 2016 .



CKAHHWA BBJITAPHA EOOJ
CHAbPXAHHUE
31 JEKEMBPH 2016 r.

CbJABbPKAHUE

Joknaz Ha HE3aBUCUMHSA OJUTOP

ToauileH JOKIAN 33 JNEHHOCTTA

OTtyer 3a BceoOXBaTHHA 10XO0A

CueroBojieH banaHC

OT4eT 3a MPOMEHHTE B coBCTBEHHS KaITHTAT
OT4eT 3a MapUYHHTE IOTOIH

TIpumnoxenns KbM TOJMIIHAA ¢uHaHCOB OTHET

Crp.
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JTo edHoAuMHUA cOOCMEEHUK HA 4, Cranun bsazapua®“ EOO/]

MmneHue

Hue u3BbpOIAXME OAMT Ha HHHAHCOBUA OTHET Ha ,Craunsa Brarapua“ EOOJ (.,JIpyxecTBOTO"),
CHbPIKATI] CIETOBO/ICH GaTaHC KbM 31 ACKEeMBPU 2016 I. ¥ OTUETA 34 BceoOXBATHHA I0XO/, OTIETA
3a IIPOMEHMTE B COGCTBEHHS KAIUTa)l B OT4ET 33 MIAPHIHITE OTOIM 33 TOAMHATA, 3aBbPIIBAINA Ha
Ta3} 1aTa, KAKTO U MOACHUTETHATE IPAIOKEHUA KbM (dEHAHCOBUSA OTYET, ChABPIKAIIA 1 060061meno
OIOBECTABAHE HA CHIECTBEHUTE CYETOBOAHH IIOTHTHKH.

ITo Hamie MEEHYE, TPAIOKEHUAT PUHAHCOB OTIET NPE/ICTABS JIOCTOBEPHO, BEB BCHYKHM CBIIECTBEHH
acirexTH, (PMHAHCOBOTO CHCTOAHHE Ha JIPY>KECTBOTO KbM 31 JeKeMBpH 2016 T. B HETOBUTE
(UHAHCOBH Pe3y/ITaTH OT AEHHOCTTA ¥ IAPHIHUTE My [OTOIY 3a TOAMHATA, 3aBbPIIBAMIA Ha Ta31
JlaTa, B CHOTBETCTBHE ¢ MEX/yHAPOJHKUTE CTaHAAPTH 32 ¢$UHAHCOBO OTYHUTAHE (MC®O0), mpHeTH OT
Espomneiickus cbios (EC).

Baasa 3a u3pasasare Ha MHEHUE

Hue H3BbpUIMXME HANIHNA OJUT B COTBETCTBHE C MesKIyHaPOJHHUTE OAUTOPCKH CTaH/IapTH (MOC).
HaimuTe OTTOBOPHOCTH CHIVIACHO Te3H CTAHAAPTH ca OMACAHU IOITHIHUTEIHO B Pas3fesia OT HamuA
noknaz ,OTTOBOPHOCTH Ha OJJUTOpa 32 OZUTA Ha dbunancoBut oTyet”.

Hue cunTaMme, Y€ OFUTOPCKUTE J0Ka3aTeNCTBA, IOJTyICHH OT Hac, ¢a JOCTATBEIHU K YMECTHHY, 3a Ja
OCHIYPAT Ha3a 3a HAIIETO MHEHUE.

Hezasucumocm

Hue cMe He3aBHCUMHE OT JIPy:KECTBOTO B ChOTBETCTBHE C ETHunna KojeKe Ha TpodeCHOHATHHTE
cueToBoUTeH HA ChBETa 32 MEX/yHAPOAHH CTAHAAPTH 110 eTHKa 3a cuetosopuTenu (Komekca Ha
CMCEC), 3aeiHO C €TUYHATE U3UCKBAHHIA HA 3axoHa 33 He3aBHCUMHA (PHHAHCOB OJHT (BH®O),
IIPHJIOKAMY TIO OTHOIIEHVE HA HAIOHA OZIAT Ha ¢dunagcOBHAA OTIET B Bh/Irapus, KaTo HAE
H3TBLAHHAXMe U HAIIATE JPYTH eTHIHI OTTOBOPHOCTH B cLOTBETCTBYE ¢ M3HCKBaHUATAa Ha 3HPO 1
Kopekca na CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blud., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg
Registered with the Sofia City Court under company file number 13424/1997.



.

pwe

PBKOBOZCTBOTO HOCH OTTOBOPHOCT 32 /ipyrata prdopManus. J{pyrata HHGOPMALHA HOMYHEHA KbM

JlaTaTa Ha TO3H OJUTOPCKHA AOKIAJ CE CHCTOH OT AOKIAZ 3a IeAHOCTTA , UBTOTBEH OT PBKOBOJCTBOTO
cpriacHO IiaBa ceaMa oT 3aKOHa 32 CYETOBOJICTBOTO, HO HE BIUIIOUBA PUHAHCOBYA OTIET U HAIKA

OJIITOPCKH JIOKJIA/| BEPXY HETO.

Harmreto MEEHHE OTHOCHO (PHHAHCOBUA OTHET HE obxBaia Apyrara vHGopManua 1 HUE HE
p3pasABaMe KaKBaTO U ia € popMa Ha 3aKJIIOHCHIIE 32 CHTYPHOCT OTHOCHO Hesd, OCBEH aKo He €
M3PUUHO TTOCOYEHO B /IOKIA/A HH 1 /IO CTETIEHT4, 10 KOATO € IIOCOUEHO.

BbB Bpb3Ka ¢ HANIHA OJMT HA (MHAHCOBYA OTUET, HAMaTa OTTOBOPHOCT €& CBHCTOM B TOBA JIa
podeTeM ApyraTa nHQopMALHA ¥ IO TOSH HAYMH 2 IpelleHHM AN Ta3H pyTa urdopManui € B
CHIIECTBEHO HECHOTBETCTBHE ¢ PMHAHCOBHS OTIET JUIH ¢ HAIIKTE O3HAHMSA, IPUAOOHTH N0 BpeMe
Ha OJ[MTA, WIH TIO APYT HAYMH CHIBPIKA CHIIECTBEHO HenpaBIITHO ZioKnazBase. B @Iyuail 9e Ha
GasaTa Ha paboTaTa, KOATO CMe M3BbPUIAIY, HIE JIOCTHTHEM /IO 3AKJII0UEHHE, 4e € HATUIE
CHIIECTBEHO HETPABIITHO JIOK/IA/[BAHE B TasH Zpyrd uHdoOpMaIu, OT HAC Ce H3UCKBA /i
noxIagBamMe To3u Gaxr.

HamaMe KakBoO Ja JOKIajABaMe B TOBA OTHOMICHHE.

JTonsaiumeaHu 6snpocu, Koumo nocmasn 3a doxradeane 3akoHsm 3a
cuemogodcmeaomo

B fomb/IHeHye Ha HAIATE OTTOBOPHOCTA B JOKIAZIBAHE CHIJIACHO MOC, no oTHOIIEHHE Ha I0KIa/a
3a IHHOCTTA, HAE H3IIbIHUXME H IPONE/ypHTE, n06GaBeHH KbM H3UCKBAHUTE 1O MOC, cpriaacHo
VkazaHHATA Ha TpodeCHOHATHATA OpPraHn3ali Ha JAMAIUIOMHPaHUTE eKCHePT-CUETOBOUTE/IH 1
perncTpupaHuTe OXUTOPH B Bosarapusa — VHCTUTYT Ha AMIUIOMHPAHATE eKCIepT-CYeTOBOIUTE I
(UAEC), n3nameHu Ha 29.11.2016 I./yTEBPACHH OT HelHnA YpaBuTeieH ChbBET Ha 20.11.2016 T.
Te3u MPOLEYPH KAcaaT IPOBEPKH 32 HaIMIHeTo, KAKTO U IPOBEPKH Ha opmaTa U CHADPIKAHHETO
Ha Ta3H Apyra nHGopManus ¢ neJ Aa i1 HOANOMOTHAT BbB popMEpaHe Ha CTAHOBAIIE OTHOCHO TOBa
JiaJiu ipyraTa HHGOpMalH BKI0IBA OTOBECTABAHMUATA M JOKIABAHUATA, TPE/BUICHN B T'saBa
ceMa OT 3aKOHa 32 CY4ETOBO/ICTBOTO, IPHJIOKHEM B Bbarapus.

Cmanosuuje 656 6ps3Ka ¢ HA. 37, Al 6 om 3axona 3a cuemos8odcImaeomo
Ha 6a3aTa Ha H3BBPIICHATE MPOIEYPH, HAINETO CTAHOBHILE €, Y€!

a) MupopManuaATa, BKIOYEHA B IOKIA/A 34 jJefiHocTTa 32 HPEHAHCOBATA TO/IMHA, 32 KOATO €
Q3roTBeH (PHHAHCOBHAT OTYET, CHOTBETCTBA HA (duHAHCOBHA OTUET.

6) JIOKJabT 33 ACHHOCTTA € U3TOTEEH B CLOTBETCTBHE C M3MCKBAaHUATA Ha [J1aBa ceama ot 3akoHa
32 CYETOBOZICTBOTO.
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PHKOBOJICTEOTO HOCH OTTOBOPHOCT 33 H3TOTBAHETO U IOCTOBEPHOTO IPE/ICTABARE HA TOSH ¢uHaHCOB
oTaeT B cpoTBeTeTBHEe ¢ MC®O, npuern oT EC 1 3a TakaBa CHCTEMA 32 BBTPEIIECH KOHTPOJI, KaKBaTo
PBKOBOJICTEOTO OIIpeAesis KaTo HeoOX0/AMMa 32 OCHIYPABaHE H3TOTBAHETO Ha (PUHAHCOBH OTYETH,
KOHTO He ChIBPKAT ChIIECTBEHN HENPABIUIHN OTUMTAHUsA, HE3aBUCHMO Ja/IH IbJKAINY CE Ha
M3MaMa IIH FpelrKa.

IIpu HaroTssHe Ha GUHAHCOBUA OTYET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 32 ONEHABaHE
cnocoBHOCTTa Ha JIPY:KeCTBOTO /ia HPOIXB/DKH /2 HYHKIMOHADA KATO JleHiCTBAIIO TIpeIIPUATHE,
OIIOBECTABALIKY, KOTATO TOBA € MPHUJIOKUMO, BRIPOCH, CEBP3aHM C IPEATNOIONEHHETO 32 ZIeICTBAIIO
IpeJIpHUATHE ¥ H3TOI3BaiKU CUeTOBOJHATA $a3a Ha OCHOBATA HA IIPE/IIIONIOXKEHHETO 3a JEHCTBAINO
Ipe/NpHATHE, OCBEH AKO PHKOBOICTBOTO He Bh3HAMEDABA /1a IMKBU/NPA JIpy»ecTBOTO HJIA Ja
IIpeyCTAHOBH AeHHOCTTA My, YJIM aKO PHKOBOJICTBOTO Ha TIPAKTHKA HAMA /Ipyra aJITepHATHBA, OCBEH
7la IOCTHITY N0 TO3H HAYHH.

Omzosoprocmu Ha odumopa 3a 00uma Ha GuHAHCOsUR OMHem

HarmuTe 11eJI4 ca Aa IoJIydaM Pa3yMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBA NIa/Th ¢mHAHCOBHAT
OTYeT KAaTO IAJIO He ChbPXKa ChIIeCTBEHH HelPaBIUIHY OTYHTAHHU, HE3aBUCHMO JIA/IH JUBJIKAIIHA Ce
Ha H3MAaMa WIK TPellka, H /1a U37jaieM OFUTOPCKHA JOKAaN, KOMTO /2 BKJIIOUBA HAIIETO OIMTOPCKO
MHeHue, PAa3yMHATa CTEIeH Ha CHTYPHOCT € BHCOKA CTeNICH Ha CUTYPHOCT, HO HE € rapaHIyi, ue
OfWT, U3BHPIIEH B choTBeTcTBHE ¢ MOC, BUHATH HI€ Pa3KpUBA CEINECTBEHO HENpPaBIWIHO OTYUTAHE,
KOTaTO TAKOBA CHIECTByBa. HellpaBi/IHH OTYMTAHKA MOTAT 1 BH3HUKHAT B PE3y/ITaT HA H3MaMa
FUTH TPEINKA U c€ CUMTAT 33 ChINECTBEHH, aKO 61 MOIJIO Pa3yMHO /Ia ce OYaKBa, e Te, CAMOCTOATETHO
HJTH KATO CHBKYITHOCT, 6¥Xa MOIVIH a OKaT BINAHME BbPXY HKOHOMUYICCKATE PEMICHHA Ha
notpefuTe/INTe, B3EMAHH B3 OCHOBA Ha TO3U (puHAHCOB OTUET.

Karo dact oT ofuTa B cboTBeTcTBHE ¢ MOC, HI€e U3N0I3BaMe mpodecnoHaNHA NpeleHKa H
3anazBaMe npodeCHOHAICH CKEIITHIU3bM [0 BpeMe Ha E/IHA OUT. Hue cBI1I0 TaKa:

e upeHTH(UIUpaMe U OEHABAME DHCKOBETE OT ChIECTBEHH HEIPABI/IHH OTHHTAHILA BLB
GMHAHCOBHA OTHET, HE3aBHCUMO JIaJIH TB/DKAIIY CE HA N3MaMa WM Ipellka, paspaborsaMe U
H3IBIHABAME OAUTOPCKY TIPONEAYPH B OTTOBOP Ha Te3H PHCKOBE U IOJyYaBaMe OfUTOPCKH
JIOKA3aTeJICTBA, KOMTO /A4 €A AOCTATHYHH U YMECTHH, 34 /i3 OCHTYPAT 6a3a 3a HAIMETO MHEHHE,
PHCKBT 7a He Gbie PA3KPHTO CHIECTBEHO HEMPABIIHO OTYHTAHE, KOETO € PE3yJITaT OT H3MaMa, €
[10-BHCOK, OTKOJIKOTO PHCKA OT CHIIECTBEHO HEIPABIIHO OTIMTAHE, KOETO € Pe3y/ITaT OT IPelka,
i KATO H3MaMATa MOJKe /]a BKIIOUBA TaifHO ciopasyMaBaHe, barmuduippane, NpeAHaMCpeHH
IPOIIYCKY, N3ABIEHAA 32 BbBEX/IaHe Ha OAUTOPA B 3a6Iy>K/IeHuE, KAKTO H IIpeHe0persaxne WK
3306HMKaIgHE Ha BhTPEIIHAA KOHTPOJL.

e moJyuaBaMe pa3OMpaHe 3a BRTPENTHHS KOHTPOJI, HMAI] OTHOIIEHAE KbM O/IATa, 33 4 pa3paboTum
OZIUTOPCKH MPOLEAYPH, KOUTO 1A ¢4 MOAXOAAIM IPH KOHKPETHATE 06cTOATENICTBA, HO HE C e
U3pa3AaBaHe HA MHEHHE OTHOCHO e(eKTHBHOCTTA Ha BHTPENTHHA KOHTPOJI Ha JlpyxecTBOTO.
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OlleHABaMe YMECTHOCTTa Ha M3IO/I3BAHATE CHETOBO/HA OJIATHKY H Pa3yMHOCTTa Ha
CYETOBOHHUTE IPHGIMBHTEHY OLEHKH ¥ CBBP3aHUTE € TAX ONOBECTABAHMA, HAIPABEHH OT
PBKOBOACTBOTO.

JIOCTHTaMe JI0 3aKIIUEeHIEe OTHOCHO yMECTHOCTTA HA M3IOJI3BaHe OT CTPaHa Ha PBKOBOZCTBOTO HA
cueToBO/IHATA Ga3a HA OCHOBATA Ha IPE/IIOIOKEHHETO 33 nelicTBaio MpeANPUATHE U, HA GazaTta
Ha NOJIydeHHTe OJJHTOPCKH /I0Ka3aTe/ICTE, OTHOCHO TORA JAJIM e HaJHIle ChINECTBCHA
HEeCUTYPHOCT, OTHACAMA Ce 10 CHOUTHA WK YCI0BYsA, KOHTO Ouxa MO/ /2 HOPOAAT 3HAYUTETHN
CHMHEHHSA OTHOCHO crocoGHOCTTa Ha JIPYKeCTBOTO A1d TPOXB/IKH 1a QYHKIHOHUPA KATO
JeficTBaLIO MpeAupHATHE. AKO HHE IOCTHIHEM /10 3aKJII0UeHHe, 4e € HaJAuIe ChIIecTBEHa
HECHUTYPHOCT, OT HAC Cé H3HUCKBA Aa IPHBJIEHEM BHUMAHUE B OIMTODCKHsA CH JOKIaZ KbBM
CBBP3aHUTE € TA3M HECHIYPHOCT OTIOBECTABAHIA BbB (PUHAHCOBHSA OTUET WIH B cIyuadl 9e Te3n
OIIOBECTABAHMUA €A HEAICKBATHH, [id mopudHIIpaMe MHEHUETO CH. HammuTe 3aKII04eHHA e
OCHOBABAT Ha OINTOPCKHUTE OKA3ATE/ICTEA, OIYHEHN 10 JaTaTa Ha OTUTOPCKHA HH JOKIa/.
Boaemy ¢ch0UTHAA W YCTIOBHA oBaue MOTaT Aa CTAHAT NpHUMHA JIPyKECTBOTO /1 [IpeycTaHOBH
QYHKIMOHKPAHETO CH KATO neficTBAIIO NPEANPHATHE.

OleHABAME IAIOCTHOTO MPE/CTABAHE, CTPYKTYpa 1 ChAbPKaHKE Ha PUHAHCOBHA OTUET,
BKIIOUUTEHO OOBECTABAHUATA, ¥ 1AM PUHAHCOBHAT OTIET 1IpeJicTABs OCHOBOIIO/IAraIuTe 32
HETO cIeJIKM B CBOUTHA IO HAUHH, KOITO IIOCTHTA AOCTOBEPHO MPENICTABAHE.

Hpe KOMyHHAKHPaMe C PHKOBOJICTBOTO, HAPE/ € OCTaHAJINTE BHIIPOCH, IUVTaHUPAHHA obxBaT ¥ BpeMe Ha
H3ITBIHEHHE Ha OJJUTA H ChIIeCTBEHHTE KOHCTATANHHA OT OAWTA, BKJIIOUHUTEIHO CHINECTBCHU
HeJIOCTATHIY BbE BBTPEIIHMA KOHTPOJI, KOUTO uaeHTAGHIEpPaMe IO BpeMe Ha U3BbPINBAHIA OT HAC
OJHT.

Plecr e

Munka JlaMAHOBa Pocuna BOT(,)Ba

PerucTpupaH OIHTOD JIpaiicyorbpxaycKymrspc Opur” 00/

28 1oHH 2017
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CKAHHUS BhJITAPHSA EOOJ
OBILIA UH®OPMAIIUAA
31 JEKEMBPH 2016 r.

HMypekropu

Onod Xoxkan CynacTpboM — H3IbaHATENCH JIupexTop
TeTnp JloHuEB - YTIpaBHTEN

Anpec

Codwmsa — 1186
TepmaH, paiion [lanuapeBo
MaHacTHpCKa BOJCHHIIA 5

TIpaeHU KOHCYNTaHTH

AJIBOKATCKO APYKeCTBO AHIOHOB U PajHCKa

OGenyxpamy 0aHKH

Cutubaux Epponia AJl — kn.bbiarapus
PaiicpaiisenGank Bearapus EAJL

Onutop

L JpaiicyorspxaycKymspc Omur” OO0/
Byn. Mapms Jlynsa 9-11
Codus, 1000



CKAHWA BBJITAPUSA EOOX
TOAUILEH AOKJAJ 3A JEAHOCTTA
31 IEKEMBPH 2016 r.

PBKOBOACTBOTO NIPEJICTABS CBOSI FONMIIEH AOKIAA 33 JeHHOCTTa W TO/MIIHHA dunaHcoB oT4eT KbM 31 neKeMBpH
2016 r., U3roTBEH B CHOTBETCTBHE C MeX TyHapOAHHATE CTaHAAPTH 34 (UHAHCOBO OTYMTAHE, TAKA KAKTO CA IPYETH 38
npuiarase ot EBponeiickud cpio03. Tosu (hMHAHCOB OTYET € ONUTHPAH OT IpaiicyorspxaycKynbpe Onur.

Hudopmauns 3a JIpyskecTBOTO

ChbriuacHo eiicTeamus THpropeku 3akoH B Buirapus, kbM 31 aexeMBpH 2016 1., CKAHUA BBJITAPHS EOOJ e
JPYXKECTBO € OTPaHIeHa OTTOBOPHOCT C €IHOCTENEHHA CHCTEMA Ha yTPABICHUC.

Kbm 31 pexemspu 2016 r., ynpasuren na CKAHWA BBJITAPUA EOO/J € Onod Xoxan CyHACTPBOM, IpakIaHAH
Ha Kpanctso [serms.

CKAHUA BBITAPUSA EOO/] € opyxecTBO, CIIEUMAIM3HPAHO B ctepara Ha npojaxba Ha BIeKayM M CCPBH3HA
HefiHOCT. J[pyKeCTBOTO PealH3upa CBOSTa ASHHOCT B €1HA U3K/IOUHNTETHO KOHKYPEHTHA HMKOHOMHYECKA CPEa, KaTo
OCHOBHH KOHKypeHTH ca Mapkute Bonso, Mepuenec, JA®, MAH, Peno.

Hauanoto Ha CKAHMS BBJITAPUS EOOJI e nonoxkero mpes 1998 romuna. JIpyecTBOTO € JOKAIM3UPAHO B
Coous, a cobcTBerHK Ha 100 % oT KanuTana My € Cxanna CB Axtuebonar, lIsenus, Ckanns, 151 87 Croneprane.

Pe3y ITaTH 32 TEKYUIHs TIEPHOA

Ipes 2016r. CKAHUA BBJITAPHA EOOJ (“JlpyxecTBOTO™) 0TOENA3BA JIEK PBCT B 6pos HA MPOJAJEHATE HOBU
piaekayn CxaHus cnpsamo 2015r. /37206p. mpofaneHM HOBHM BICKATH TPE3 2016r. cnpamo 3656p. mpes 2015r./
Odunmanio perHCTPUPAHKTE HOBU BIICKAYH OT MapKaTa CxaHus B cTpaHara npe3 2016r. ce 3ana3paT Ha HUBOTO OT
2015r. /3786p. perucTpupaHy HOBY Bllekauu CKaHHA 32 2016 copamo 379 6p. 3a 2015r/. OOmMAT Na3ap Ha TOBApHH
asToMoGmH B Buirapusa orGenasea cnaj npe3 2016r. cipamo 2015r. (26986p. poJaneHi TOBAPHH aBTOMOGIIIH OT
BCHUKHTE Mapku Tipe3 2016r. cnpamo 3282 6p. mpes 2015r.). Karo mazapes s Ckanus IPOJBILKABA Jia 3aeMa 4-to
MsacTo ¢ 14% B masapa Ha TOBAPHH aBTOMOOWIH B bbarapus, KOeTO MPEACTaB/ABA PBCT cupsMo 2015r., korato €
oTueteH o6 nasaped aan or 11,5%.

KoM 31.12.16 T. IpyKeCTBOTO OTYHTA YBEJIUIHEHHM Ha HUBOTO Ha npojax6u Ha Hoy aBToOYCH ¢ 62,5%. IIpes 2016r
ca npoganuy 13 Gpos HOBK aBTOOYCH, CPAMO 8 6p. 32 2015T,

VBelmdaBa ce HUBOTO Ha TpojaxOuTe Ha ynoTpeOABaHu aBTOMOOMIH ¢ 19,5%, xouto 3a 2016r ca 159 6p. cipamMo
133 6p. 32 20151.

IIpe3 2016 roauna ApYXECTBOTO € YBEJIMIHIO 060poTa Ha MpoaaxGuTe OT CEpBH3HA NEHHOCT, o0CITyKBaHHA U
peseprHH YacTy ¢ 26,3% cnpsmo 2015r.

OmnepatuBHETE pazxon npe3 2016T. ca yBENHIEHH ¢ 19,56 % oTtHeceHo kbM 2015T.

Tpes 2016r. APYKECTBOTO € PEATH3UPATIO PBCT Ha HETHUA 10X0N /4,182 xun.1B/ B pasmep Ha 26,15% cnpamo 2015
r /3,315 xumnie./

Mepconal, Mpexa

B xpast Ha Mecel nexemspu 2016 I. nepcoHANBT Ce CHCTOH OT 87 cmyxuTenu /3a cpaBHeHue, Te ca 82 B Kpad Ha
2015r./, KOWTO 10 KIOHOBE €a pasnpesieNIeHH KaKTo CIe/Ba — KIOH Codmsa — 56 ciyxurenn, KioH Byprac — 11, knon
JleBns — 10 u k1o B.TspHOBO — 10 cITy)KuTeNH. PasnpenesieHH IO OTAEINH, CYKHTEIMTE €A KaKTO CIeBA: OTACH
“Tiponax6m” — 16 CIyXUTeIH, OTHEN “Crneanponaxtero obcyxsane” — 60 CIyKUTENTA U OTAEN “AIMUHHACTpanHs”
— 11 cayXHTENH.

HHBecTUIIMHA

Ipes 2016r. CKAHHMA BBJITAPHS EOO]] (“Jlpy’ecTBOTO™) € HHBECTHPANIO B NOA0GPEHNs U PEKOHCTPYKIUH 110
HaeT cepBu3 B rp.Bennko THPHOBO, 3aKyNeHH ¢a 9 6p. HOBH CITyXeOHH aBTOMOOWITH.




CKAHHA BbHJTAPUA EOOJ
TOJULIEH AOKJAJ 3A AEWHOCTTA
31 AEKEMBPH 2016 r.

CrOuTHA ciie] 1aTaTa HA OajlaHca

He ca HacTHIMIN CHOMTHS CJleA JaTaTa Ha Oananca, KOMTO Ja Hauarar IOMBJHUTENHA KODEKLVH H/HIH
OTIOBECTABAHNA BLB (PUHAHCOBWSA OTUET Ha JIpy»ecTBOTO 33 TOJHATA, IPUKIIOYBAINA Ha 31 nexemppu 2016 T.

BEPOSITHO BBJEHIO PA3BUTHE HA NNIPEANNPUATUETO
PbKOBOICTBOTO CH € TIOCTABIIO CIICHATE OCHOBHH LIENH, KOHTO J1a 6BJaT mocThrary npes 2017 r.:

- 3ama3Bane 060poTa OT NPOaX0H Ha BIEKaYH U CEpBU3HA JEHHOCT Ha HHBOTO OT 2016 .
- OTKpHBaHe Ha HOB CepBHU3 101 HaeM B Ip. Pyce

CTpyxTypa Ha OCHOBHHHA KAMHTAJ

AKIHOHEPH YuacTne Bpoii asiiose  Homunanua cToiiHOCT
Cxkannst CB Axkte6onar 100% 300,000 10

HAYYHOM3CIEIOBATEJICKA A PA3BOMHA JEMHOCT
JIpyKeCcTBOTO HE € H3BLPLIBAIO HAYTHOH3CIEA0BATENCKA H pa3Boiina AeifHocT mpes 2016 T.

UH®OPMALIUA 3A NMPUAOBUBAHE HA COBCTBEHH AKIIHMH, MU3UCKBAHA IO PEJA HA Y.
1871 OT TBbPTOBCKHS 3AKOH

Tpes 2016 r. Cxanws Bearapus EOO/I ve e npuao6uBaa 1 OpexBhpisia cobcrBeHH akupn. [1pes neproaa akumuy
Ha IPYKECTBOTO HE Ca NPUAOOMBAHY M HE CE MPHTEXKABAT OT €JIHO JIMLE 33 CMETKA Ha JPYKECTBOTO, HUTO OT APYTO
IpyxecTBo, B KoeTo Ckannst Byirapus EOO/I npsAKo HIIH HENPAKO [PUTEKaBa MHOMHCTBO OT NPABOTO Ha IJ1ac unu
BBPXY KOETO MOXE IIPAKO HIH HEMPAKO [ YIPAXXHABA KOHTPOJL.

KnoHoBa Mpexa
Jlpy®eCcTBOTO HAMA PErHCTPHPAHN KIOHOBE B CTPaHATA.
Ile/1 ¥ MOJUTHKA 32 YOPABJIeHHE HA GHHAHCOBHS PHCK

OcHoBHATE PUAAHCOBY IACKBY Ha J[PY)KeCTBOTO BKIIOUBAT NPHBICUEHH CPEACTBA, THPTOBCKM M APYTH 3a(bIKEHUS.
OCHOBHATA TeN Ha Te3H (PUHAHCOBH HECTPYMEHTH € Jia Ce OCHTYpH (uHAHCHpaHe 32 NeHHOCTT Ha [[pyKecTBOTO.

JIpy’KecTBOTO MpuTexkapa (HHAHCOBYM aKTWBHM KaTO HANpHMep, ThPTOBCKA B3SMaHMA U MapuiHy CPEACTBA H
KPAaTKOCPOYHH JENO3UTH, KONTO BH3HUKBAT [PAKO OT JEHHOCTTA.

Tpe3 2016 r., kakto ®H npe3 2015 r., JIpyxecTBOTO HE NpHTEkaBa M HE ThpryBa ¢ ACPHBATUBHU ¢mHAHCOBU
HHCTPYMEHTH.

OCHOBHHTE PHCKOBE, MIPOM3THHAIIY OT (HHAHCOBUTE MHCTPYMEHTH Ha JIpy)XXECTBOTO Ca JIMXBCH PHUCK, JMKBULCH
pHCK ¥ KpenuTeH PHCK. IIoNMTHKaTa, KOATO PHKOBOACTBOTO HA JIpyXeCTBOTO Ipuiara 3a yNpapieHue Ha Te3H
puckoBe, € 00001IeHa O-10Y.

Juxeen puck

JIpyecTBOTO He € M3I0XKEHO Ha PHCK OT MPOMsAHa B MA3APHUTE JHXBEHH MPOLEHTH, MOPAIH KPaTKOCPOTHOTO
(pHAHCHpPAHE.

Juxguden puck

E¢eXTHBHOTO yIpaBJieHHe Ha THKBUHOCTTA Ha JIpY)KeCTBOTO MpeAronara OCUIypsaBaHe Ha J10CTaTbIHO 000pOTHH
CpeJicTBa, IPELUMHO, 4pe3 KpaTKOCPOIHO GUHAHCHpAHE OT CBhP3AaHHU JIHILA.



CKAHUSA BbJrAPUS EOOA
TONWIIEH NOKNAJN 3A IEHOCTTA (TIPOABJIKEHHE)
31 AEKEMBPH 2016 r-.

18. Lenn u nonuTnka 38 ynpasnenne Ha GHHAHCOBHS PHCK (npoabaxKeHne)

Kpedumen puck

P1KOBOACTBOTO € paspaboTiIo kpeauTHa noMUTUKE 1 KPEAWTHUA PHCK CE ClIERM Ha exennesHa 6a3a. Ha xinentute
10 NpoaaXG61i, KOUTO NON3BAT rpaTHCEH MEPHOA 32 HINNANAHE HAA ONpelEnEHa Cyma, ce npasy KDENUTHA OLEHKa.
Jpy’ecTaoTo H3ucksa kaTo obeaneyeus no (HHANCOBH aKTHBH aBAHCOBO NnalaHe Hali-Manko 50% ot crolinocrTa
Ha nipeasaputenHa odepra, nnamane B Gpoii ONpEncneHH KpEAHTHH JMMHTH 33 PeJOBHHTE XIMEHTH Ha
JpyxecTBoTo npn nnawane no 6aHKOB NbT. MakcumaniaTta KpeIuTHa eKCROSHUNA Ha JpyxecTsoTo no nosox Ha
NpU3HATYTE HHAHCOBY AKTHEH, BBINU3A HA CLOTBETHATA HM CToliHoCT B Gananca kbM 3] nexemBpH 2016 r.

KoM pavata Ha Ganasca uama anaunTenna KOHUCHTPaLMA Ha KPEAHTEH pHck. MaKCUMATKC noeTus KPEAHTEH PHCK
npeacTaefsna banaHcoBara cTOMHOCT Ha HHAHCOBNTE AKTHBH, BKMIOMHTENHO B3EMaHHA OT CBBP3aHH NHUA B
6anauca,

OtrosepHocTi Ha pLKoBoACTBOTO

Cnopea 6warapexoto 33KOHONATENCTBO, PLKOBOUCTBOTO CAEABA A2 HIFOTBES (buHaHCOB OTHET 22 Beska thnHancopa
TOlHHA, KOHTO Na 1aBa BAPHA M 4eCTHa npencTasa 3a ¢uHaHCOBOTO cheTOsHME Ha ApyxecTBoTo KBM Kpas Ha
rOAHHATa, (PHHAHCOBOTO My NpEACTABAHE 1 NAPHYHUTE MY NOTOLM,

PLKOBOACTBOTO NOTEBPXaEa, e ¢ fipunarano nocnefoBaTeNnHO AREKBATHH CUCTOBOAHM NONHTHKK NPy M3rOTBAHETO
Ha roauwug GHHAHCOB oTyeT KbM 31 Aexemepu 2016r. 1 e Hanpasuno pasymHU M TIpeAnainviBy NpeLeHKH,
NPEANONOKEHHST K IPHGNHUIUTENHH OLEHKH,

PrroBoZcTBOTO CBIMO nOTBLpNAABa, ue ce e NPRALPKANO KbM AEHCTBALIMTE CHETOBOAHW CTRHAApTH, KaTo
$HHAHCOBUAT OTUET & M3roTBEH HA MPHHUKNA Ha AeilcTBamoTo NpeanpRATHeE.

PokoBoacrroro Hock OTFOBOPHOCT 38 NPABHAHOTO BOACHE HAa CUYETOBOAHHTE perucTpy, 3a uenmoﬁpasnoro

YNPaBACHHUE Ha aKTHBHTE K 33 NPEANPHEMAHETO Ha HEOBXOANMHTE MEpKH 3a H3GATBaHE W pajkpuBake Ha eBEHTYANHH
3NOYNOTPEGH M APpYTH HepenHOCTH.

)
//I L/L__; N

/ _ 7 N\ 7
Ounod} Xosxan Cynnevprom '}g
Hanknuurenen AvpeKTop ,,,:,'
CKAHHA BBJITAPHSA EOOA ¥
p. Codua
271081 2017 1.



CKAHHA BBJTAPHUSA EOOA
OTYET 3A BCEOBXBATHHSA J0X0A

31 JEKEMBPH 2016 .
3a roanHaTa npruKnoYBama Ha
31 nexemBpn
2016 . 2015 r.
Tlpun. Xun.ng, Xin.n6.
Mpoaax6a Ha croku 114,199 96,304
Tpezocraane 1a yenyru 6,657 4,957
Tpuxonu 120,856 101,261
Hpyru npuxoan 3.1 617 340
CebectolinocT na nponax6ute (106,871) (89,158)
Paaxonu 3a Matepuany u KOHCyMaTHBH (458) (406)
Pasxomm 3a nepconana 3.2 (4,145) (3,628)
Pa3xoau 3a amopTHsaums 5.6 (593) (537)
Pasxoau 3a BuHIWHY yeayrH 3.3 (2,624) (2,108)
Jpyry pasxoau 3.4 (1,990) (1,759)
Onepatusna nevyanGa 4,792 4,008
DHHAHCOBY pasxoau 3.5 (114) (85)
DHHAHCOBH NpUXOAK 3.6 2 2
Ieuan6a npean gaHbLUR 4,680 3,925
Pasxon 3a naH®k BopXy JoXomHTE 4 (498) (410)
ITeuwan6a 3a rogunaTa 4,182 3,515
Apyr BeeobxpaTeH KOXO0Q 33 rOABHATA, HETHO OT AAHBIH - -
O6wo BreofxBaTen A0XOA 32 FOAHHATA, HETHO OT AANBUN 4,182 3,515
Oﬁqueﬂ C peleHHe Ha 017 r.
Onog Koxan Cyrnctpaom /
H3n. Oupextop 4 [nasew cueToBOAMTEN
2017 r. 2017 r. ‘
BW: /
Munka Hamanosa e Pocuua BbTesa
Peructpupan opurop IpaficyorspxaycKynspc Ozwir OO

28.06.2017r. 28.06.2017,

Ipunoxennsra ot crpannua 8 1o 41 ca Hepalaeiiia YacT oT To3H PUHAHCOR OTHET. 4



CKAHHA BBJITAPUA EOOA

CYETORBOIEH BAJIAHC
KBM 31 IEKEMBPH 2016 1.
2016r. 2015r.
[lpua. XUAA8. XN.N8.
AKTHUBU
Abarorpaiiun akruen
HMOTH, MAWIMHY Y CHLOPLKEHHUS 5 6,492 7,290
Hemarephanau axTusn 6 16 50
AKTHBU 1O OTCPOHEHN AAHDBLM 4 102 128
6,610 7,468
KpaTkoTpatini akTHBR
Marepuanny 3anacu 7 11,975 9,483
THproscky ¥ Apyry B3eManus 8 3,342 2,987
B3emanua oT cBbp3aHH AKUA 15.1 276 505
MpeannaTeHu pasxoau W pa3xonu 3a Hbaeily nepuoau 519 195
TMapnunry cpencTsa N NPeAOCTABEHH KPATKOCPOYHH ACNO3ZHTH 9,153 5,334 492
21,446 13,662
OBIO AKTHBH 28,056 21,130
COBCTBEH KAIIMTAJ 1 NTACUBN
CoberBen kannran
OcHoBeH Kanuran 10 3,000 3,000
Hpyru pesepsu 3 3
Hepasnpenenenia neyanba 6,603 5,921
O61mo coberner KanuTan 9,606 8,924
JBarocpoynn nacKeH
3appakenna 3a NOXOAH HA REPCOHANA NPH NEHCHONKPAHE 13 106 92
Tipuxoay 3a 6bACILM NEPHOAN EBATOCPOUHH 12.1.1 2,986 1506
061110 ABATOCPOHHH NACHBK 3,092 1,598
KpaTKOCpPOYHH NACHBH
THProBeku W APYrH 3aJBIIAKEHNA
14 3,851 4,334
3agsMmKeHR 32 KOPNOPATHBEH RaHBK BbPXY AOX0ANTE s 59
3ansiDKeHNs KbM CBEPIAHA AMLA 15.1 8,346 3,965
[posu3us 12 752 669
Tpuxoxnu 3a 6baeLIH NEPHOAH KPATKOCPOUHH 12.1.2 2,409 1,581

06110 KPAaTKOCPOYHST NACHBN

Q6w nacHBH
OBlIl COBCTBEH KANUTAJ A NACUBN

on a7 T ono6peH ¢ pewenue Ha

0110(1) Q(oxau CyHICAPhOM
Hsn. Hupexrop
2017 r.

\?
5/ \
" o/ [naseH cueToBoANTEN

2017 r.

3aanuo ORWTOPCKH NOKN

Miwika Jlamaxosa
Peructpupal oauTOp
28.0G. 2017r

4 Cohen

Pocuua Botesa
IpaficyorspxaycKymspe Oaur OO
X8 06.2017r,




CKAHHUA BBJTAPHA EOOJ,
OTYET 3A MIPOMEHMTE B COECTBEHHA KANIUTAN
31 AEKEMBPU 2016 r.

Ocrosen
KanuTan Hepasnpenene
(Mipun, 10) Tpyru pescpen Ha neyanba Obwo
XUAB. Xun.Je. Xun.ae. XURNG.

Ha 1 anyapu 2015 r, 3,000 3 5,406 8,409
Teyan6a 3a rogunata - B 3,515 3,515
Jpyr sceofxBaTeH noXon - - - &
QOB61mo BeeoOxBaTeH A0X0M - - 3,515 3,515
Pasnpenenenve Ha quBuzaenT! (Tlpun. 16) - - (3,000) (3,000)
Ha 31 gexemspn 2015, 3,000 3 5,921 8,924
Ha I sauyapu 2016 r. 3,000 3 5,921 8,924
Ievan6a 3a ronunara - - 4,182 4,182
Ipyr BceobxpaTen noxon - - - -
O6uwo BceoGxpaTeH goxon B - 4,182 4,182
Paznpenenenne Ha auBuaeHTH (Mpun. 16) - - (3,500) (3,500)
Ha 31 nexemspn 2016 1. 3,000 3 6,603 9,606
tbm(l}yaw{:ryT e onoGpen ¢ peluenuc Ha Ynpasutens Ha Cxauna Bunrapus EOQX ot 27 1ouu 2017 r.

Onéd Koxan Cynacrpbom 45 'pera SlfikoBa

Han. [ikpextop T'naBen cyeToBOAHTEN

2017 r. 2017 r.

3aBepn CHIIACHD OAMTOPCKH JIOKNAN;

Munxa Jamanosa / Pocuua Botera )

Peructpupas oautop TMpaiicyorspxaycKymepe Oaur OO
28.06, 2017r. /// B SRR 02.96,2017r.

KO i,
C°¢ va \w“&;
-, I “ '
,% \ Per. N2 085 ‘//Qg::}-t.ég
=
IBPX{{YCKVH\:PQ- W
Tpunoxennsta ot cTpaHuua 8 20 41 ca nepasaenHa yacT oT TO3u (PHHAHCOB OTHET. 6



CKAHUA BBJTAPHSI EOOJ,
OTYET 3A NAPUYHUTE ITIOTOIM

31 NJEKEMBPH 2016 .
3a roauHaTta NpUKAOYRaLIA Ka
31 nexemppn
2016 . 2015r.
[pun. XWNI6, XUNNG,
Oneparneua aeiinocT
[Tapu4HH NOCTLIAEHUA OT KIHEHTH 131,833 115,205
Tapsnu NAAILAHAA KbM JOCTABYMIH (107,461) (93,432)
Tlapuuny noToLy, CBLP3AHH C TPYROBH BL3HArPAXKAEHUA (3,747) (3,263)
Hpyrn NapHYHH NOTOLM OT ONEpPaTHBHA AefiHOCT (504) (204)
TlnaTenu naHbUM BEPXY HAOXOHA (548) (399)
Jipyry nnateny nausuy (11,523) (11,613)
HeThs napiyi noTous 0T onepaTueNaTa AciiHocT 8,050 6,294
WnsecTnuyonna gelisoct
TTapuunp nocTbnnenyd ot nponaxGa Ha UMOTH, MAILKHMK,
CROPBIKEHHS 1 000pynBane 1,157 19
Mapwuny nnaanus 3a npraoGUBaKe Ha HMOTH, MaWINKHY,
CHLOpBHKEHUA H 06opyABaHE, THUEHINK K coTyep a9 (395)
Hersn napuuHu nporomn, M3moA3Basil B HHBECTHHHOMHA
AeiiHoer 366 (376)
Dunancosa aeiiocT
[naTery AUXBOHOCHY 3aEMH (18,777) (9,200)
MMonyueny NuXs0HOCHH 3aeMH 18,777 5,048
Tnatenu auxen 27) an
Tomyuenu auxen - E
HannateHn nueraeHTH 16 (3,500) (3,000)
HeTnu napHYHMi NOTOMY H3INOA3BAHE BLB (HHAHCOBA AEiiHOCT (3,527) (7,163)
HetHo yeenuuenue/(HamManeH e) Ha mapHunY CPEACTBA M NAPHUHA
EKBHBANEHTH 4,889 (1,245)
IMapuuny cpeacTsa W NAPWIHM EKBHBAREHTH kbM | AHyapu 492 1,780
Edext o1 06MeHHHTE KYpCOBE BbPXY HANHYHHTE NapH H NapH4HK
€KBUBANEHTH 47) (43)
Tlapuynu cpexcTBa 1t NAPHYHI EKBYBAAEHTH KbM 31 gexemMBpH 9 5,334 492
727 1088 2017 1.

DunaHcgBuAT OTY 1}«3 oflobpek ¢ pelenne va Ynpasurens Ha Cxanna Bwarapus EOQ

Omd¢ Xoxan CyracTpsom

I'pera A
Wsn. Jiupextop [naseH cuetoBoanTEN
2017 r. 2017 r.
Baa'e%acuo ONHMTOPCKHU AOKIIAN;
Munka ﬂaMﬁW Pocunua Botesa .Z
Peructpupa oaurop R MpaiicyoTspxaycKynepe Onur 00N
24.00. 2017r. FoCKO DPYyeise, x8.00.2017r.
7 ‘{\“ Cro
/ Q$ \‘\: éf‘ L
K L
il Co q) v y

W2\ Per.Ne025 &l
punoxenusta 0T cTpaniua 8 %@Wﬁ :{_ggx,pz'g(qugmuaﬂcon OTYerT.
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CKAHUSA BBJTAPHA EOOJX
[PIWIOXKEHUS KbM FOJAINHNSI ®PUHAHCOB OTYET
31 JEKEMBPH 2016 r.

1. KopnopaTasHa HHpopMalus

CpracHo fAeiicTBamus THProBCKM 3aKOH B bbirapus, KbM 31 pexemspu 2016 r., CKAHWSI BBIICAPHS EOO/
(,,JIpy»ecTBOTO”) € IPYXKECTBO C OTPAHMICHA OTTOBOPHOCT.

KwMm 31 mexemepu 2016 r., ynpaBHWTeN Ha CKAHUSA BBJITAPHS EOOJ e Xokan CyHACTPhOM, IPAXKIAHHH HA
Kpancreo Hlserus.

CKAHUS BBITAPUS EOO] e apyxecTBo, CIIENMATH3NPAHO B cepara Ha NponaxOa Ha BIEKAYH U CEPBH3HA
netiHocT. JIpyKecTBOTO peali3upa CBOsTa AeHHOCT B €HA H3KIFOIUTENED KOHKYPEHTHa HKOHOMIYECKa Cpelia, KaTo
OCHOBHH KOHKYpeHTH ca Mapkute Bonso, Mepuerec, MAH.

Hauanoro na CKAHUA BBJITAPHA EOO/ e mojoxkeHo rpes 1998 romunaa. JIpyXxecTBOTO € JOKaIM3UpaHO B
Codus, a cobeTBeruk Ha 100 9% ot kanutana My e Ckamus CB AxtneGouar, IIgemms, Ckanns, 151 87 Croneprarne.
KM 31.12.2016r. apyxecTBOTO pasmnonara ¢ AECTpUOYTOPCKa MpEXa B CIIEIHUTE IPafoBe — rp.Codms/c.Tepman/,
rp.Byprac, rp.Jlesna u rp.B. TrpHOBO.

2. CyeTOBOJAHA MOJUTHKA

HO-I[OJIy ca IpeACTaBCHU 3HAUUMHTE CYETOBOJAHH ITOJIMTHKH, MPHIOKEHH TIIPH M3TOTBAHETO Ha (bl/IHaHCOBH}I OoTHeT.
[MonuTHKHTE ¢a NOCIeI0BaTSIHO IpHIaraiu 3a BCUYKH NPEACTaBCHHU TOJWHH, OCBEH aKO U3PHIHO HE € YNIOMEHATO

Jpyro.
2.1 Ba3a 3a H3rOTBsIHE
(i) Cworsercreue c MCP®O

DUHAHCOBHAT OTYET HA JIPYecTBOTO € M3TOTBEH B CHOTBETCIBHE C Me:KLyHapoIHuTe CTAHIapTH 3 GHHAHCOBO
otuntafe (MC®O) B pasiaCHEHHS, U3NAACHU OT Komurera 3a passcuerusi (KPMCPO), npueTu oT Epporneiickus
Ceio3 (EC). MCPO, npuetH OT EC, e 06mIONpHETOTO HAMMEHOBAHHE HA paMKa ¢ obmo TpeqHasHaucHUe 3a
JOCTOBEPHO MpEICTaBsAHe, SKBUBATEHTHO HA ne(pMHMIUATA HA PAMKaTa, BbBECHA B § 1, 1. 8 oT JIONBIHATENHHTE
pasniopei6n Ha 3aKOHa 32 CIETOBOJCTBOTO MexayHapoAHH CUSTOBOJHH cragpaptn” (MCC).

WsroTBsHeTo Ha (MHAHCOBH OTYETH B CHOTBETCIBHE € MC®HO u3McKBa NPHIATaHETO0 HA HAKOM CHCTOBOAHH
npuGmmuTennn oneHku. V3uckBa ce PBKOBOACTBOTO Ha JIpy’ecTBOTO [a HANpaBy CBOWTE TPCLCHKH H
npeAnoNoxenys. [losununTe BEB (PUHAHCOBHTE OTIETH, KOMTO W3HCKBAT TO-BHCOKA CTENEH Ha MpeLCHKa WK
CyOeKTHBHOCT, H JpPYTH DOSHIHH, BBPXY KOMTO NpUOTM3UTETHUTE OUEHKA MMaT 3HaMMTeIeH edekT BBPXY
(UHAHCOBUTE OTYETH KATO LSO, C4 OMOBECTEHH OT/ENHO B Benexka 4.

(i) Mcropuuecka cTOHHOCT

HacToMmuaT (pHHAHCOB OTYET € H3TOTBEH NPH CTIA3BaHE MPHHIUMA Ha HCTOpHMYECKaTa CTOMHHOCT, C H3KIIOYEHNE Ha:
e  (uMHAHCOBH aKTHBY, HAJMYHH 32 npopax6a, PUHAHCOBH AKTHBU W IACHBU (BKIOYUTETHO AePHBATHBHU
MHCTPYMEHTH), OTpe/IeIeHH KIIaCOBE MMOTH, MAILIHHHU M CHOPBHIKEHIA M HHBECTHIMOHHH NMOTH — OTYMTaHH
10 CIpaBeJIABa CTOMHOCT
e  AKTVBH, HANMIHM 3a IPOJaX6a — OTYUTAHH IO CIPaBE/IHEA CTOMHOCT, HaMaJIeHa C Pa3XOMTe OT 00e31IeHKa
u
e  NEHCHOHHH IUTAHOBE ¢ Ae(DWHHPAHA JOXOIM — AKTHBH 110 IJIaHa M0 CpaBe/nEa CTOHHOCT.

(iii) HoBu ¥ H3MEHEHH CTAHIaPTH, NPHETH OT JIpy»ecTBOTO, B cHJIa OT 1 sAiHyapu 2016 r. u ono6peH ot EC

Crie/IHATe CTAHIAPTH ¥ passcHenns, npuetd ot EC, ce npuyarat 3a MbpBH T KbM (PMHAHCOBUTE OTYCTHH NEPHOIH,
samodBanyd Ha win ciex 1 sayapu 2016 T .



CKAHVA BBJIAPHA EOOJ
IPWJIOKEHMS KbM T'OJUIIHAS PUHAHCOB OTUET (MPOABJDKEHHE)
31 IEKEMBPH 2016 1.

2. CyeTOBOAHA NOJHTHKA (IPOABIKEHHE)
2.1 Ba3za 3a H3rOTBsIHE (IPOIbJIKEHHE)

(iii) HoBu M U3MEHEHH CTAHAAPTH, IPHETH OT JIpy:ecTBOTO, B cHIa OT 1 siHyapu 2016 r. u ogo6pen ot EC
(npoabJKeHHE)

Fomumnd nogodpenust Ha MCPO — LuKbA 2012 r. -2014 1.

TlocnenuuTe TOTUIIAM MONOOPEHHS U3ACHABAT.

. MC®O 5 — xoraro iaieH akTuB (Win rpyna aKTUBH 3a nponax6a) ¢ KIacu(puUEpaH oT ,,AbPKaH 32 mpopax6a“
Ha ,IbPXKAH 33 PasIpPOCTpaHeHHe™ HIH oGpaTHOTO, TOBA HE MPEICTaBNABA NPOMAHA B IIIaHa 32 mpofakba iH
ucTpHOyIMs ¥ He TpA0Ba la e OTIMTa KaTo IPOMAHA.

. MC®O 7 — KOHKpeTHHM HaCOKH 32 NPEXBHPICHI (PMHAHCOBH AKTWBH, KOMTO Jd IIOMOrHaT Ha PBKOBOJICTBOTO J1a
ONpeNeNy AATH YCJOBHATAa HA CIOPa3yMEHHETO 32 obcyxBaHe MPEACTAaBNABAT "NPOAbIDKABALIO yyacTue" H,
CJIeTIOBATEJIHO, JAJH aKTHBBT OTTOBaps Ha H3UCKBAHMATA 33 OTIHCBAHE .

. MC®O 7 — ue AONBLIHMTETHHTE OIOBECTABAHHSA, CBbP3AHH C KOMIIEHCHPAHETO Ha (UHAHCOBHM aKTHBH M
dunanCcOBY MacuBy, TPAOBA J1a 6bIaT BKIIOYEHH B MEXIMHHHTE OTYETH CAMO aKO C© H3MCKBa OT MCC 34.

. MCC 19 — ue mmpy onpeieNiaHe Ha NUCKOHTOBHA MPOLICHT 3a 3aIBIDKEHIATA [0 JOXOAUTE CIIE/ HallyCKaHe, © BalKHa
BaJIyTaTa, B KOATO Ca IeHOMUHMPAHH NIACUBUTE, @ He Abpkasata, B KOATO BH3HUKBAT.

. MCC 34 — ToBa, KOETO Ce MMa NPENBHI C M030BABAHETO B CTaH[ApTa Ha "gH(OpPMAaL, OIOBECTEHa HAKBIC
Apyraje B MexIUMHHAA HHUHAHCOB oTueT"; JIWIA, KOHTO Ce BB3MON3BAT OT OOJIEKYECHAETO TpabBa @ OCHIypsBaT
npenpartka OT MEXIMHHNS (UHAHCOB OTICT A0 MECTOIONOKEHKETO Ha Tasyu HHGbOpMaLHd H 1a MPEAOCTaBAT
MHOPMALWATA 32 DOTPEOUTENATE IPY CHIUTE YCIOBHA 1 B CHILOTO BpeEMe KaTo MEKIMHHNTE (PUHAHCOBA OTICTH.

HunuaTuBa 32 onoBecTiBaHe — 3MCHeHHs HA MCC1

Usmenenusta Ha MCC 1 IlpegocTtaBine Ha (pMHAHCOBH OTHETH Ca HaNpaBeHH B KOHTEKCTa Ha MHUIMATHBaTa 3a
onosecrseage Ha CMCC, KOATO pasriexia BhIPOCa KaK ONOBECTABAHETO Ha (UHAaHCOBHTE OTYSTH MOXE Ja c€
nozo6pu. W3MeHeHATa NPEBIKAAT PassCHEHMs 10 PEIULa BBIPOCH, BKJTIOUUTETHO:

. CBIIECTBEHOCT - APYIKECTBOTO He TPAGBA Aia 00e/HABA WK 13 KaTeropysipa pHpOpMaLys IO HaYKH, KOKTO
npvKpHBa TonesHa MHpopmanps. Kulero eneMeHTdTe ca CBILECTREHH, TpsAGBa Ja ce IPEefOCTaBd NOCTATHHHO
rHbopMalys, 3a 12 00ACHU BB3ICHCTBIETO BHPXY (MHAHCOBOTO CHCTOSHHE WA PE3YNTATH.

Kareropusaups H MEXITHHHA CyMH — MOXE /13 €& HATOKH JAOTOBOPEHUTE EJIEMEHTH, YTOUHCHH B MCC 1, nace
pasmensir, ako NONPHHACAT 3a pasbupaHeTo Ha (HUHAHCOBOTO CHCTOAHME HIH pesynTaTuTe OT ACHOCTTAa Ha
ApyxecTBoTO. ChLIO TaKa WMa HOBO PHKOBOJICTBO 33 M3MOJISBAHETO Ha MEXIMHHH CyMH.

. PBenexku / NpWioKeHUs— IOTBHPHICHHE, Ye GEIeiKUTE HiIMa HyXJa a ce HpeACTaBAT B ONPEZieNieH pell.

. Tpyr BceoOXBaTEH NOXON (JIB]I), IpOH3THYAIL OT MHBECTHUMH, OTYETEHH 110 METOa Ha coGcTBeHMs KaIUTan -
gensT ma JIBJl, TpOM3THHANI OT OT4CTEHM KANHTAIOBH MHBECTHLHM, e rpymupad BB3 OCHOBAa Ha TOBa [aiil
eeMeHTHTe IIe GhIaT WIH HAMA A2 ObIaT pexiacuuuipani BIOCISACTBHE KbM nevanbara wiM 3arybara. Cinen
ToBa BesIKA IpyIa TpA6Ba Ja Gblie NpeACTABeHa KaTo OTACTCH P/l B OTHeTa 3a Apyrus BCeoOXBaTeH J0XO/I.

Cropen TPEeXOAHHTE pasnopef0n, OMOBECTABAHMA TO MCC 8 orHocHo IIpuemaHeTo Ha HOBH CTaHIapTH H
CYETOBONHH NOIHTHKH He ¢a HE0OX0IMMH 32 TE3H N3MCHCHHA.

Mmenenusi Ba MCC 19: Tnauose ¢ AeMHUPaHY J0X0AH: BHOCKH OT HAETUTE auna (usganeH Ha 21 HoeMBpH
2013 r.)

Coxnuau nogoGpenns Ha MCP®O — Inkpa 2010 r. -2012 r. (u3nazeu Ha 12 gexemppu 2013 1.)
(iv) TIpeacTosimiu M3HCKBAHMS

CJlefiHHTE CTAHAAPTH M THIKYBAaHMA ca O H3NaJCHH, HO HC Ca GWIH 3aIBDKHTESIHA 33 TONUIUHATE OTYCTHH
TIepUoIK, IPAKIIOYBAILM Ha 31 JeKkeMBpY 2016r.

MC®O 9 ®uHaHCOBH HHCTPYMEHTH M CBHP3aHHTE € TAX HIMCHEHHUS B 1PyrH CTAHAAPTH

MC®O 9 agpecupa KiacudpuKauaTa, USMEPBaHETO U OTIHCBAHETO Ha (MHAHCOBM aKTUBH H IACHBH, BbBEXK1a HOBU
NpaBHIa 33 OTIMTAHE HA XEUKMPAHETO M HOB MOJICI 3a obesteHKa Ha GHHAHCOBUTE AKTHBH.

MC®O0 9 3amecTBa MHOKECTBOTO MOJENH Ha knacH(UKalus ¥ OLCHKA B MCC 39 ®WHAHCOBM HHCTPYMEHTH.
[pu3HaBaHe W OLEHSABAHE C €IWH MOJEIH, KOHTO HMMa IMhPBOHAYAJIHO CaMO JIBE KaTeTOpHH 3a Kinacuuimpane:
aMOPTH3UPYEMa H CTIPaBEUIBA CTOMHOCT.
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CKAHWS BBJTAPHS EOOJ
DPWIOKEHMS KbM F'OIUINHNA ®PUHAHCOB OTUET (MPOABJIKEHHE)
31 JEKEMBPH 2016 r.

2. CueTOROJHA MOJHTHKA (POIBJIKEHHE)

2.1 Baza 3a H3roTesiHe (NpOABJKEHHE)

(iv) Tlpemcrosimy u3MCKBAHHUS (MPOXbIKEHHE)

MC®O 9 OuHaHCOBH HHCTPYMEHTH U CBbP3aHHTE ¢ TAX H3IMEHEHNs B IPYrH CTAHAAPTH (mpoabLKeHHe)

Knacudukaiysta Ha IbJITOBHTE aKTHBH CJIE/1Ba [ CE OTPEAEA OT Ou3HEC MOJEa Ha TIpe IIPHATHUETO 32 YIIPABICHHE
Ha GUHAHCOBHMTE AKTHBH H XAPaKTePUCTHKUTE Ha JOTOBOPHATE NAPYHH [IOTOIM Ha CHOTBETHHTE (PMHAHCOBH aKTHBH.
JIBITOB MHCTPYMEHT Ce OLISHABA TI0 aMOPTH3HPYeMa CTOHHOCT, ako: a) IenTa Ha OH3HEC Mojena € 2 3aIbPXKH
(uBaHCOBMA aKTHB 3a CLOMpaHe Ha JOTOBOPHHTE NapH{HM IOTOIH H 6) NOroBOpHUTE IAPHYHH TMOTOLH MO
MHCTPYMEHTA PECTABIABAT €IMHCTEEHO IUIAIAHNSA 110 TIABHULA H THXBH. Beuukn JpyTrH OIBJITOBH M KAIKTAIOBH
MHCTPYMEHTH, BKIFOUUTEIHO MHBECTHIIMH B CTIOXKHH ABITOBH MHCTPYMEHTH Y KarUTANOBH MHBECTHLIHY, TpsbBa fa
ce OTUMTAT [0 CIPABEIIHBA CTOHHOCT. BCHUKH JBIKEHHA B CTIPABC/UIHBATA CTOHHOCT Ha (HHAHCOBHUTE aKTUBH C€
BKJIFOYBAT B OTHETA 32 IPHXOMTE U PA3XO/IUTE, C H3KMOYCHHE Ha KAMTATOBHTE MHBECTHLIMH, KOUTO HE €2 IbPIKaHH
3a THPIYBaHE M KOWTO Morar jfa GBJaT 3amMCaHM B OTYETa 33 MPHUXONUTE W PAasXOMMTe WM B PE3CPBHTE (6e3
[OCHe/IBAILO PEUKIHpaHe B nevanta win 3ary6a). 3a QUHAHCOBHTE NACHBH, KOUTO CE OLCHIBAT IO CTIpaBe/IMBaTa
CTOMHOCT, NPEANPHUATHATA 1€ TPAOBa [a MpHU3HAAT JacTTa OT NPOMAHATA Ha CIpPABCTHBATA CTOIHOCT, KOATO C€
IBDKH HAa MPOMEHH B TEXHHA cOOCTBEH KpeIUTeH PHCK, B JAPYT BceoOXBaTeH OXOJ, a He B nevanba Wi 3ary6a.
HoBHTe NpaBHNa 3a OTYWTAHE HA XEKMPAHETO (M3ME3NH Npe3 INEKeMBpH 2013 r.) cBBLp3BAT OTUMTAHETO HA
XeDKHPAHETO MO-TACHO ¢ 0OIATE NPAKTHKH 32 YNPaBICHHE HA PHCKA.

Kato 061110 Ipasmio wie 6b/e No-JIeCHO Ja ¢e Mpuiiara 0TIUTaHE Ha XE/UKHPAHETO B Gnaetne. HoBUSAT CTAHAAPT CHILO
TaKa BBBEX/IA PA3LIAPEHN M3NCKBAHHUA 38 ONOBECTABAHE H NPOMEHH B MPEACTABAHETO. IIpes womm 2014 r. CMCC
HATIPABM JOTTHIHATEIHY IPOMEHH B IPABHIIATA 32 KIACHQUKaLys M OLEHABAHE H BBBE]E HOB MOJIEN 32 obesnenka. C
Te3d nocnennu usMeHesrs MCPO 9 Beue e 3apbpineH. M3meHeHnATa BBBEXKIAT:

e TpeTa KaTeropys 3a OCHABAHE CTIPaBe/UINBA CTOHHOCT (ABJI) 3a Haxkon GpUHAHCOBH aKTUBH, KOHTO €4 IbJIrOBH
HHCTPYMEHTH.

eHOB MOJIEN 32 OYaKBaHa kpeauTHa 3aryoa (OK3), xofito BKIIOYBA IOAXO/ HA TPH €Tara, npes KOMTO MUHABaT
(MHAHCOBWMTC aKTHBH NPH TIPOMSTHA HA KPEIUTHOTO MM Ka4eCTBO. Eranure Hamarat Kak AafcHO INpeAnpUATHE
oleHsBa 3ary6uTe OT 0Ge3lEHKa W KaK NpHIara METoia Ha eq)eKTHBHHMA JIMXBEH NPONEHT. OnpocTeH MOAXOA €
No3BOJNEH 3a (MHAHCOBH AKTHBH, KOMTO HAMAT 3HAYMTEJICH KOMIOHEHT Ha ¢unaHcupane (Hamp. THPrOBCKH
p3eManus). [Ipy IMbpROHAYATHO NpH3HaBaHe MPSANPHATUATA LI 3AmHCBAT B JeH-1 3ary0a papHa Ha O4akBaHaTa
KpeauTHa 3ary6a 3a ciaeapaiuTe 12 Mecena (WK L1TaTa OYaKBaHa KPEUTHA 3ary6a 3a THProBCKH B3€MaHns), OCBEH
aKO AKTHBMTE HE CE CYMTAT 32 0OE3IEHEHU.

Bro3nelicTBre

Jlokato JIpyXecTBOTO CileiBa fa NpeanpueMe NOAPOGHO OLECHABAHE HA KIacuuKanyuaTa 1 U3MEPBAHETO HA
(UHaHCOBHTE aKTHBM, C€ OKa3Ba, Y€ NBJITOBHTE HWHCTPYMEHTH, KOMTO TNOHACTOAMICM C€ KJIacaduuuMpar Karo
(UHAHCOBU aKTHBH, HATMYHY 33 IPOA@X06a, OTTOBAPAT HA YCIOBUAITA 33 KknacuduIypase Mo cNpaBeIIuBa CTOHHOCT
JIBJI v 3a TOBA He cileBa a MMa NPOMsIHA B OTYMTAHETO HA TE3H aKTHUBH.
Jipyrute (pMHAHCOBM aKTHBH, PUTEkKaBaHA OT J[pykecTBOTO, BKIIO4BAT:
e  KanuTanoBd MHCTPYMEHTH, TOHACTOANIEM K1acH(pHUMPaHU KaTo HAIIMIHH 33 npozpax6a, 3a KOUTo H300p Mo
crpapeTkBa cToHHOCT B JIB/I € Ha pasIofioxeHue.
e KanHTANOBM MHBECTHLMH, MOHACTOALIEM M3YKMCIECHH IO CTPABE/UIMBA CTOHHOCT NPE3 MPUXOAX H PasXolH,
KOMTO Haii-RepOSTHO Lie NPOABIKABAT Jd C€ M3UHCILBAT HA CHUIOTO OCHOBAHNE CBHIVIACHO MCPO 9 u
¢ JIBNrOBM WHCTPYMEHTH HOHACTOAINIEM KIACHGUUUPAHH KaTo ,,bpiKaHu 10 magex” M OUCHABAHM IIO
aMOpTH3MpaHa CTOMHOCT, KOATO Clieiga Jia TIOKPHBa yCJOBMATA 32 KIacH(puuupase 1o aMOpTH3HpaHa
crofinoct cermacHo MC®O 9.

JIpy’XecTBOTO HE OYaKBa HOBMTE HAcCOKH Jla MMaT 3HAYMTENEH edexT Ha KiacuduKaUMATa W W3MEPBAHETO Ha
({MHAHCOBHTE aKTUBH.
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CKAHUWA FBJTAPUSA EOO
IMPHJIOKEHUA KBM I'OJJUITHUASA ®UHAHCOB OTUET (MPOABJI)KEHHE)
31 AEKEMBPU 2016 1.

2. CueTOBOMHA MOJMTHKA (MTPORABIIKEHHE)

2.1 ba3a 3a H3roTBsine (NPOABLIKEHHE)
(iv) Tlpemcrosiuym H3uCKBaHHS (IIPOABJKEHHE)
MC®O 9 ®PHHAHCOBH MHCTPYMEHTH H CBHP3aHATE ¢ TAX H3IMEHEHHS B IPYTH CTAHAAPTH (MPOABKEHHE)

HaMa ja uMa eeKkT BbpXy OTIMTAHETO HA (MHAHCOBHTE NacuBy Ha JIpyeCTBOTO, ThH KaTO HOBHTE M3UCKBAHHS
3acATaT eMHCTREHO (JMHAHCOBH ITACHBH, KOMTO ¢2 ONPEEIEHH 110 CTIPARE/UIHBA CTORHOCT Ype3 MPUXOLH H pasXoay,
a JIpy’KecTBOTO He TPUTEkKABA TAKMBA IACHBH. IIpaBHiIaTa 32 OTIHCBAHE 65Xa NPEXBLPICHH OT MCC 39 ,,0unaHCOBH
HHCTPYMEHTH: TpU3HABaHe U OLIEHABaHe™ ¥ He ca MpoMeHeHu. HoBuTe NpaBHia 3a OTYMTAHE HA XC/DKUPAHETO e
CHIVIACYBAT B MO-TONSAMA CTENEH OTYMTAHETO HA XEKMPAIIM MHCTPYMEHTH C NPAKTHKMTE Ha JIpYyKecTBOTO 3a
ynpasnieHue Ha prcka. KaTo 0CHOBHO NPaBuilo NMOBEYE XKUPAIY B3aMMOOTHONICHH)S 1€ MOTAT Jia OTroBapsAT Ha
YCIOBHATA 33 OTYNTAHE HA XEDKHPAHETO, ThH KAaTO CTAHAApPTHT BbBEXKIa MO-MPUHLMNCH IMOIXOL. Joxaro
JlpyxecTBOTO TpsiGBa BCe OINie Ja NpelnpueMe MOAPOOHO OLEHsABaHe, C¢ OKa3Ba, ¥€ TEKYLIWTE XODKHpaAlIA
OTHOILIEHHA Ha JIpyKECTBOTO ¢e KBaNM(ALHUPAT KaTo NPOAB/DKABAILO X¢/LKIPaHe CINacHO NPUEMAHETO Ha MC®O
9. CrporBeTHO JIpYyXECTBOTO He OuYakBa 3HAUATENHO BB3ACHCTBHE BBPXY OTYHTAHETO HA XEDKHPALIHUTE
B3aUMOOTHOILEHHA.

HoBusiT MOZIEN Ha 06€31eHKa H3UCKBA NPU3HABaHe Ha IPOBH3HUTE 32 00e31ICHKA Bh3 OCHOBA Ha IT0-CKOPO 0YaKBaHaTa
KpenuTHa 3ary6a (OK3), OTKOJIKOTO caMo Ha MOHECeHHUTe KPEAUTHH 3ary0H, KakbBTO € CIIy4asT ChITIACHO MCC39.
Ipunara ce 3a GUHAHCOBH aKTHBH, K1acH(pUIMPAHA HA aMOPTU3UpaHa CTOMHOCT, ILIrOBH MHCTPYMEHTH, OLEHCHH
no cnpasepIuea crodioct JIBJI, noroopHu akTHBH chrmacHo MC®O 15 ,Ileqanba ot JIOTOBOpH C KIMEHTH",
JIM3WHIOBH B3SMaHMS, 3a[b/DKEHMA 34 M3IUIAllaHe Ha 33MU U ONPEJICNEHH NOTOBOPH 33 M3IUIAIIAHE HA TapaHIH.
Joxaro Jlpy’ecTBOTO BCe OILe He € NPeANpHeNo IoApo6GHO OueHsIBaHEe Ha TOBA Kak IPOBU3MMTE MY 32 obe3nenka e
6bIAT 3aCErHATH OT HOBHSA MOJEN, TO MOJKe /1a J0BEIe 110 PAHHO NPH3HABaHE Ha KPEAUTHUTE 3aryOu.

HoBHAT cTaHAapT BbBEXKIA OIIE PA3UIMPEHH H3MCKBAHKS 33 ONOBECTSABAHE U MPOMEHH B NpeAcTaBsHETO. OdaKsa ce
Te Ia NPOMEHAT CHIIHOCTTA M CTENEHTA Ha OINOBECTABAHMsTA HA JIpYKECTBOTO OTHOCHO (HHAHCOBHTE MY
HHCTPYMEHTH 0CO0EHO B TOAMHATA Ha IIPHEMaHe Ha HOBMA CTaHAApT.

MC®O 9 OUHAHCOBH HHCTPYMEHTH H CBBD3AHMTE ¢ TAX H3MEHEHUS B APYrH CTAHIAPTH BIH3A B CHIA Ha 1
suyapu 2018 r. u e npuer ot EC.

MC®O 15 Tpuxoau 0T I0TOBOPH ¢ KJIMEHTH H CBbP3aHUTE POMEHH B APYTH CTAHAAPTH,

CMCC wi3aze HOB CTaHAAPT 3a Npu3HaBaHe Ha npuxoau. Tol me 3amenn MCC 18, koiiTo ce 0THaCA 3a IOTOBOPH 3a
crokm u ycayrn u MCC 11, xoiito ofxBallla JOropopute 3a cTpourencTso. HoBUAT CTaHZAPT Ce OCHOBaBa Ha
NPUHLMIE, Y€ TIPHXOIUTE Ce MPHU3HABAT, KOTaTO KOHTPOIBT HA CTOKA WM YC/Iyra Ce MPEXBbPIH Ha KIMEHTA - Taka
NOHATHETO 32 KOHTPOJ 3aMEHA ChILECTBYBAIIOTO IIOHATUE 32 PUCKOBETE H IIOJI3HTE.

Tpesm IPEXOABT fa MOxe Aa ObJie NpU3HAT TpAOBA Aa Ce NPAIOKH HOB NPOLIEC OT MET CTHIKH:
e uIeHTH(GHIMPAHE HA JOTOBOPHTE C KIMEHTHTE;

HAeHTHQHIAPaHe HA OTAETHO 330BIKEHHE 33 W3MTBIHEHHE;

onpemensHe lleHaTa Ha TpaH3aKLKATa [0 I0rOBOpa;

pasIpeieNlAHe LieHaTa Ha TPAH3AKIIATA 33 BCAKO OTAENHO 331bILKEHNUE 32 H3TbIHEHHE H,

NpU3HaBaHE HAa NPUXOAHUTE Cle]l H3ITBIHEHHETO HA BCAKO OT/IENHO 3a/(b/KEHHE.

KimouoBH IpoMeHH B HACTOSIIATA TPaKTUKA ca:

o BCHUKH rpynupaHy 3a¢IHO CTOKH HIIH YCIIyTH TpsOBa /la C& OTYHTAT OTACIHO U BCAKAKBH OTCTBIKA K HAMANICHUS
[0 [IeHATa Ha A0TOBOPa TPAOBA Ja ce pasmpeenaT MeKAY OTACTHATE eNeMeHTH.

e IIpuxoaute morar 1a GbAAT IPH3HATH NI0-PAHO, OTKOJIKOTO NPH CeralllHUTe CTAaHAAPTH, aKO Bh3HArPaxkICHHCTO
Bapupa N0 MHOTO TPHYHHH (HANp. CTHUMYJM, OTCTBIIKHM, TaKCH 33 W3MBIHCHHE, aBTOPCKH W JIHLICH3HOHHH
BB3HATPAK/ACHNA, YCTIEEH PE3Y/ITaT U T.H.) - MUHHM&IHH CyMu Tpa0Ba 1a §bIaT MpU3HATH, aKO 3a TAX HAMA
3HAYATEICH PHCK OT 00paTHO MPOSABJISHUE.

o MOMEHTBT, B KOHTO MHPUXOXBT MOXe Aa ObJc NpU3HAT, MOXKE [a C€ H3MECTH! HAKOH TPHXOMH, KOUTO
MOHACTOALIEM Ce IPH3HABAT B Kpas Ha JJOrOBOPa, MOXe /Ia CE HaloXH 1a ¢ IPH3HABaT 3a 1eJIHA CPOK Ha I0roBOpa
u o6parHo.

e ViMa HOBM CTICIMANIHH MpaBIA 32 JULEH3HH, TAPaHIHHY, HEBB3CTAHOBAEMH aBAHCOBHM XOHOPapH, IOTOBODPH 33
poAak0a HAa KOHCHTHAIIKSA H Ip.

e Kaxrto mpu BCEKH HOB CTaHAAPT, OTIOBECTABAHMATA CHIIO Ce YBEITHIABAT.
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CKAHHSA BBJTAPUS EOOJ
NPWIOXKEHUSA KbM I'OJUIIHNUS ®UHAHCOB OTYET (MPOABJI)KEHUE)
31 JEKEMBPH 2016 .

2. CyeTOBOAHA MOIHTUKA (POABIKEHUE)

2.1 Ba3za 3a u3rorssisie (IPOAbJIKEHHE)
(iv) TpeacTosum M3MCKBaHHUSA (MPOALJKEHHE)
MC®O 15 IIpuxoau OT J0r0BOPH ¢ KJIHEHTH U CBbP3aHUTE MPOMCHH B 1pYIH CTAHAAPTH. (npoabKeHHE)

Te3u CUETOBOAHE MPOMEHH MOTAT Aa MOPOAAT pemmia edekTH BbpXy OM3HEC NPAKTHKMTE HA NPEANPUATHETO 1O
OTHOIIEHHE Ha CHCTEMH, TIPOIIECH M KOHTPOIH, KOMIIEHCAIMOHHH K OOHYCHY ILIAHOBE, I0r0BOPH, TaHBYHO ILTaHMPaHe
¥ KOMYHHKALIHA ¢ HHBECTHTODH.
JlpyxecTpara Ilie MMaT MPABO Ha M300p MEXMIY IhJIHO PETPOCHEKTHBHO MpHUIAraHe M MEPCTICKTHBHO MPUIAraHe ¢
JOMBTHATEHY ONOBECTABAHMA.

Bo3neiicTBre

V1paBIeHHETO MOHACTOSIIIEM OTICHABA Bh3ICHCTBHETO OT NPIIAraHeTo HA HOBHA CTAHAAPT BHPXY ¢dHUHAHCOBMA OTUET
Ha JIpyKecTBOTO U yCTAHOBH CIeIHMTE 00NacTH, KOUTO & BEPOATHO ia ObJaT 3aCErHATH:

° OrynTane Ha TIporpamara 3a JTOATHOCT Ha KiuenTr — MCQO 15 n3ucksa 00LI0TO MOMY4CHOBB3HATPAXICHHE
ma Gbe pasnpeleNeHo N0 CTOKH Bb3 OCHOBA MO-CKOPO Ha ChOTBETHMTE CAaMOCTOATEIHH NPOJDKHHM LICHH,
OTKOJIKOTO BB3 OCHOBA Ha METOJa 3a OcTarbuHa cToiiHocT. ToBa MOXKe Ja J0BEAE 10 PaslpelesieHNeTo Ha
pa3IMYHK CyMH 10 TIPOJIaJICHH CTOKH M 3aKbCHEHWE B IPU3HABAHETO HA 1ACT OT PHXOIHTE.

e  OTyuTaHe Ha ONpE/ECHU Pa3XOAH, HANPABEHU N0 M3ILIHEHNETO Ha JOrOBOP — HAKOHM PasXolH, KOUTO ca
NOHACTOALIEM OTIETEHN, MOKe Jla € Heo0Xx0IuMo 1a 6bJaT NPU3HATH KaTO aKTUB ChITIACHO MC®O 15u

e  Ilpasa na Bpbuane — MC®O 15 n3ucKkBa MHANBATYATHO MPEACTABARS HA OasraHca 3a TIpaBaTa Ha KJIMCHTA 110
BBH3CTAHOBABAHE HA CTOKATA U 33IBJKEHNA 110 Bb3CTAHOBABAHETO.

Ha to3u eTan JIpy»ecTBOTO He € B CbCTOSHHE Ja OLEHH Bb3ACHCTBIETO HA HOBUTE NIPaBLNa BEPXY (HUHAHCOBHA MY
oruer. JIpy’ecTBOTO LI¢ U3BBPLIA N0-NMOAPOGHa ONeHKa Ha BB3JICHCTBHETO B CICABALIMTE IBAHANECET MECELLA.

MC®O 15 IIpuxoan OT A0rOBOPH ¢ KIIMEHTH (M31aneH Ha 28 Maii 2014 r.), BRJINYHATEIHO H H3IMEHEHHATA KbM
MC®O 15 (n3naaenu Ha 11 centemppu 2015 r.) Biu3at B ciia ot | sHyapH 2018 r. u e puiet ot EC.

(v) Mpencrosiiny M3UCKBaHHsl, BCe OLe HEPHETH OT EC

CrielHuTe CTAHAAPTH W PAsACHEHWS €A W3JAJEHH, HO He ca 3aAbIKUTENHM 32 TOQHIIHM OTHETHM IIEPHOAH,
npukmoyBaiy Ha 31 gexemepy 2016 T. U He ca BCE OILE IPUETA OT EC.

MC®O 16 JIusuHry Ie ce 0Tpasy MPeIy BCHYKO HAa CYETOBOACTBOTO OT JIM3MHIONOIYYaTeIH U IIe A0BEAS N0
IIPH3HABAHETO HA MIOYTH BCHYKH JOTOBOPH 32 HaeM Ha GanaHca. CTaHIAPTHT IPeMaxBa HACTOAMIOTO PasrpaHitICHIe
MeXLy OnepaTuBHATE U PMHAHCOBHTE JIM3HHTH ¥ M3KCKBA MPU3HABAHETO HA aKTHB (TIpaBOTO Ha NOJI3BAHE HA HAaeTUA
066eKT) 1 (pMHAHCOB [TACHB, 33 Ja Ce IUIAllaT HAeMH 32 TIOYTH BCHYKH JIM3MHIOBY I0TOBOPH. CrinecTsyBa OINIMA 33
0cBOBGOXKABAHE 32 KDATKOCPOYHH JIH3MHTH U TAKMBA C HUCKA CTOMHOCT.

OT4eThT 32 JOXONMTE ChHIIO IIe € 3aCETHAT, Thil KaTo 00IMTe pasXxoxy OOHKHOBEHO Ca MO-BUCOKM B IO-PaHHUTE
TOMHY Ha JIW3HMHTA U NO-HUCKU B MO-KbCHUTE TOAMHA. OCBEH TOBA, ONIEPATHBHUTE PasXolH e ObaaT 3aMEHEHH C
IHMXBA W aMOPTH3ALMA, TaKa Ye KIIOYOBHTE NOKA3aTeNH, KaTo EBITDA, me ce mpoMeHAT. OnepaTHBHATE IapU4HH
[OTOIM 1€ OBIAT NMO-BHCOKH, KAKTO NAPUYHUTE IUTAIaHMA 3@ OCHOBHATA YacT OT JM3MHIOBOTO 33[b/DKCHHE CE
KIacuUIMpaT KaTo duHAaHCOBA JedHOcT. CaMo YacTTa Ha IUIANAHHATA, KOATO MPEJCTAB/IABA JIMXBATA, MOXKE Ja
IpoIBIKH Jia 6bie NPe/ICTaBAHa KaTo OnepaTHBHA MApU4HHA TOTOLH. OTyMTaHETO MPHU JIU3UHrOJaTENS HAMA Ja ce
NPOMEHH 3HAYMTENHO. HAKOM pasiukk MOTaT J1a BB3HUKHAT B PE3YJITaT HAa HOBUTC HACOKM OTHOCHO OTIPEAEIISHETO
Ha JIU3MHTA.

CobrmacHo MC®O 16, JOroBOpET € JM3UHIOB, aKO NPEXBBPIs CBOETO NPABO HA KOHTPON BbPXY MOJI3BAHETO Ha
HAeHTN(HMIEPAH aKTHB 3a OIpelelieH NepUOZi OT BPEME B 3aMsAHA Ha Bb3HArPAXKACHHE.
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CKAHMA BbJITAPAA EOOJ
[PILIOYEHUS KbM TOIMIIHNA ®UHAHCOB OTUET (TPOAbIXKEHUE)
31 AEKEMBPH 2016 r.

2. CueTOBOAHA NMOJHTHKA (NPOXBJIKEHHE)

2.1 Ba3a 3a u3rorssife (IPOAbIKeHHE)

(v) IpeacTonAiy H3NCKBAHMS, BCe OLE HEMPHETH OT EC (nmpoabixeBue)
Bn3aciictBue

OTYUTAHETO NPH IM3HHIOAATEN HAMA 12 Ce IPOMEHH 3HATUTENHO.

CTaHIapThT llle 3aCerHe IIaBHO OTYMTAHETO Ha ONIEPaTHBHHATE TH3UHIH HA HpyxectBoTo. KbM aTaTa Ha OTINTAHE
JIpy>ecTBOTO HAMa HEOTMEHNMH ONEPATUBHH JTU3HHIOBY 3a/(bJDKCHHUSA.

MC®O 16 JIuzuard iysza & ciia Ha 1 sayapu 2019 r. JlomycTuMo € o-paHHo npuiaraHe, ako MC®OQ 15 Brnese B
cha B ChINsS MoMeHT. CTaHAapThT ce ovakea Ja 6bae mpueT oT EC npe3s Broparta Mo/I0BHHA Ha 2017 .

TIpusuapane Ha Otcpoyenu [laHbLYHE AKTHBH 32 Hepeanuznpanu 3ary6d — M3MeHeHHs B MCC 12

Hsmenenmara, Hanpagesd B MCC 12 npe3 sHyapu 2016 r., AaBaT pa3ACHEHWA 3@ CUCTOBOJHOTO OTYHMTAHE HA
OTCpOYEHHTE JAaHBLH, KOTAaTO aKTHB Ce M3MEPBa IO CIPABE/UIMBA CTOIHOCT, KOATO € ToJ AaHbYHATA OCHOBA HA
akTHBa. [10-cIIeIUANHO, MF3MEHECHHATA MOTBBPKAABAT, He.

. BpeMeHHa pasiHKa ChlIECTBYBa, KOraro GanaHcoBaTa CTOMHOCT Ha AKTHBA € Mo-MaJKa 0T JaHbyHaTa My OCHOBA
B Kpas Ha OTUETHHSA [EPUON.

. IlpennpusTHe MOXe Ja IPUEME, Y€ IIEe Bb3CTaHOBU CyMa, KOATO € TI0-BUCOKa OT fanaHcoBaTa CTOMHOCT Ha aKTHB,
3a [1a OleHU ObJelaTa cu oGnaraema nevanba.

. KoraTo 1aHBYHOTO 3aKOHOJATENCTBO OTpaHHYaBa M3TOYHMKA Ha Obnaraema neyanba, cpenry KoidTo Morar jaa
6BIAT BH3CTAHOBEHH OTPENETICHH BHIOBE OTCPOYCHUTE NAHBYHH AKTHBH, TO TOBA MOXKE /2 Obe OIEHEHO CaMo B
KOMOHHAIHA ¢ APYTH OTCPOUSHH JaHbYHH AKTHBH OT CHIIHA BUJL.

. JlampunuTe OONEKYEHUS, TPOH3IM3AMH OT BB3CTAHOBABAHETO/OGPBHIAHETO HAa OTCPOYEHH JAHBUHM AKTHBH, Ca
M3KOOYEHH OT 04aKBaHaTa Obema obnaraeMa neyanba, KOATO ce H3TIO0J3Ba, 3 1A C€ OLEHA BH3CTAHOBABAHETO Ha
TE3W aKTHBH.

MpusnaBaHe Ha OTCPoYeHH JaHBYHH AKTHBH 32 HEPCAIH3HPAHU 3ary6u — Msmenennero B MCC 12 Bim3a B
cuna ot 1 siHyapu 2017 r. Ouaksa ce fa Gbe npueTo oT EC npe3 BTOpoTO TpUMeceyne Ha 2017 T.

MuunnaTHBA 3a onoBecTsiBaHe — sMeHeHHs B MCC7

3a B Ghacme Ime ce M3HCKBA JIpykecTBaTa Ia OGACHABAT MPOMEHHTE B 3AILIDKCHWATA CH, MPOMSIH3AlA OT
duHancoBa aeiiHocT. ToRa BKTIOYBa IPOMEHH, NIPOH3IA3AINN OT NAPHIHK [OTOLH (ToecT yCBOABAHMA M TIOTACABAHMA
Ha 3aeMy) W HETIAPHYHK IPOMEHW KaTO MPUAOOMBAHMA, NPEXBBPIAHNA, HATPYIBAHE HA JIMXBH H HepeanH3HpaHH
KypcoBM pasnuky. [lpomMeHuTe BbB (MHAHCOBMTE aKTHBU Tpa6Ba na OBAAT BKIIOYEHM B TOBA OIIOBECTABAHE, aKO
[IApUUHATE TIOTOLM ca GIHIH WM 1e GbAAT BKIOUEHH B NAPUYHHUTE MOTOLA OT ¢usaHcoBa eiinoct. TakbB MO 12
€ CIyd4asT C AKTHBH, KOMTO X€/DKHPAT 3abJDKEHHS, IPOU3IIH3AIIHA OT dunancopy nacwsy. [IpeaNpUsTHATa MOXE /12
BIJTIOYAT [POMEHH B IPYTH EEMEHTH KaTO 4acT 0T TOBA OMOBECTABAHE, HAMPHMEP 32 NPEIOCTABAHE HA paBHEHHE Ha
,,HETEH OBIT™.

Bbopeku TOBa, B TO3H ClIydail IPOMEHHTE B IPYTUTE €EMEHTH Tpsi6Ba na GbIAT ONIOBECTEHH OTACIHO OT Pa3NUKUTE
B 3abIDKEHMATA, NPOH3NH3aUM oT ¢uHaHcosa IeiiHocT. MHGOpMalkaTa MoXe 1a Gbae OMOBeCTeHa B TaOIHMYEH
(opMar KaTo paBHEeHHE OT HANHUTE H KPaiHUTE Callad, HO HE & 3a/IbIKUTENCH crienuduieH GpopMar.

HnnumaTuea 3a onopecTsiBane — V3menenusi B MCC 7 B cuna ot 1 sayapu 2017 r. 1 ce ouaksa 1a Obae DpHeTa
ot EC nipes Bropoto TpuMeceune Ha 2017 r.
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CKAHUSA BBJATAPUS EOOJ
OPUJIOKEHUA KbM F'OAUIITHUA ®PUHAHCOB OTYET (MPOABJIZKEHHE)
31 JEKEMBPH 2016 r.

2. CueTOBOAHA NOJUTHKA (MPOABJKEHUE)
2.1 Ba3a 3a usroresine (IPOALJIKEHHE)
(v) lpeacToniy H3NCKBAHNSL, BCe OLIEe HENPHETH OT EC (npoabrKeHHE)

TpoaasxkG6a uiyM Bjarase Ha aKTHBH MEXKY HHBECTHTOP H HErOBOTO aCOLMMPAHO HIIH CHBMECTHO NPEANPHATHE
— Msmenenne Ha MC®O 10 u MCC 28

CMCC HampaRu H3MeHeHHs ¢ orpanuyeH obxsatr B MCPO 10 Koncomuanpaan ¢unaHcoBu otyetd 1 MCC 28
MHBECTHLMA B ACOLMMPAHH M CHBMECTHA NpemnpusTus. [IpOMEHHTe pasfcHABAT CUETOBOAHOTO TPETMPaHE Ha
Tpoak6a WIK aMOPTH3UPaHe Ha AKTUBU MEXy HHBECTUTOP ¥ HETOBUTE ACOLMUPAHU WU ChBMECTHH npenpHATHA.
Te NOTBBPXIABAT, 4€ CYETOBOAHOTO TPETHPAHE 32BUCH OT TOBA NATH HENApUIHH aKTHBH, NPOJALCHH WK BIIOKCHH
B aCOLMHPAHO WIH ChBMECTHO NPEANPUATHE, NPEACTaBISBAT "GusHec" (chIMacHO ompeseneHHeTo Ha MCQO 3
Busnec komGuHammy). Korato HemapyuyHM aKTHBM NPEICTABNSBAT GH3HEC, HHBECTUTOPDHT LIC NPH3HAC IThIHATA
neuanGa win 3aryba oT Tpojax6aTa WM BJAraHETO HA aKTHBA. AKO aKTHBHTE HE OTIOBApAT HA ONPE/IEJICHHCTO 33
6u3Hec, mevanGaTa WIM 3ary0ara ce [PH3HaBa OT HHBECTMTOPA CaMO 10 CTENEHTa Ha BIOKCHUATA HA ApYTid
MHBECTHTOP B ACOIMHMPAHOTO WIH CHBMECTHO MpeinpHsTHe. M3MeHeHwsaTa c€ mpuiarar NEpCHEKTUBHO. Mpes
nexemBpy CMCC pewr fa OTIOXKH Jarara Ha Biu3aHe B CHIa Ha TOBA H3MCHCHME JIOKATO HO ¢dunanmsupa
HM3CIEABAHETO CH BEPXY METO/a Ha CBBP3aHus KanuTall.

Pa3zsicnenusi kbM MC®@O 15 TIpuxoaun OT J0roBOPH ¢ KJHEHTH (M312/ieH Ha 12 anpun 2016) Bmu3a B chnia Ha 1
sHyapu 2018 1. 1 ce oyakBa Aa Gb/ie MPHETO TIpe3 BTOPOTO TPHMECEHE Ha 2017 .

HsMmenennsi kbM MC@O 2 Knacupukauus H H3MepBane Ha TPAH3AKUMHTE MO IIAMIAHE HA fa3aTa Ha aKUHH
(u3nanen Ha 20 ronm 2016) Busa B cuia Ha 1 sHyapu 2018 T. 1 ce ouakBa 1a OBIie MpUeT Tpe3 BTopaTa MONOBHHA
Ha 2017 1.

Msmenenns kbm MCPO 4: [punarase Ha MCPO 9 ®unaHcOBH HHCTPYMEHTH ¢ MCQ®@O 4 3acTpaxoBaTe/IHH
aorosopu (u3nagen Ha 12 cemremspu 2016 r.) B1u3a B CHIA Ha 1 sHyapu 2018 r. u ce ouakBa aa 6pae 0f00peH
mpe3 2017 1.

Toamusn nogobpenus na MC®O - Iuxsa 2014 r. -2016 r. (u35a1en HA 8 nexemepu 2016 r.) B1u3a B cuna Ha 1
sHyapw 2017 r. 1 2018 1. 1 ce ouaksa Aa Gbae 0f00peH Npe3 BTOPATa NOIOBHHA Ha 2017 r.

Msmenenns ua MCC 40: TIpexpbpJsiHusl HA HHBECTHIMOMHH MMOTH (H3/1a/IeH Ha 8 nexemBpH 2016 r.) BIU3a B
cuna Ha 1 sHyapu 2018 1. 1 ce ouakea Ja 6b1¢ 0100peH Mpe3 BTOpaTa MONOBHUHA HA 2017 r.

KPMC®O Hutepnperauus 22 Cueixn B YyXKIeCTPAHHA BAJyTa W aBaHCOBH NIAlIAHHA (u3pameH Ha 8
aexemBpH 2016 r.) Biusa B cina Ha 1 sHyapu 2018 r. i ce odaksa /12 6B 0I00pEH Tpe3 TPETOTO TPUMECEUUe Ha
2017 r.

2.2 ChbllecTBEHH CUeTOROIHH MpeneHKH, IPHOMM3UTETHH OLCHKH H NPEANo/I0KeHHS

U3roTBIHETO Ha GMHAHCOBHS OTUET Ha JIpy»eCTBOTO H3HUCKBA PBKOBOJICTBOTO J1a PABH NPELCHKH, TIpHOIM3HTENTHH
OLIEHKH ¥ NPETIONOMKEHH s, KOUTO MMAT BIMSHAE BBPXy OTYCTCHHTE CYMM Ha TIPHXOMMTE, PAsXOIHUTE, akTHEATS 1
racrBHTe. Besika HECHTYPHOCT TI0 OTHOLEHHE Ha Te3H NPENONOKEHUS X IPHONH3KTENH! OLEHKH, obauve, 61 MoriIa
Ja IOBeae A0 pe3yiTaTH, KOWTO Ja M3UCKBAT B OBbjelue CHIIECTBEHA KOPEKUHT B QanaHcoBaTa CTOHHOCT HA
3acerHaTUTe aKTHBH U NACUBH.

TpuGIU3NTEeIHHE OLEHKH 1 NPeIN0I0KEHN

OcHOBHHATE NpeAnonoXeHNsa, KOHTO Ca CBBpP3aHH C ObACINN U Jpyrd OCHOBHU HM3TOYHHIHM Ha HECHUTYPHOCTH B
HpI/I6]lI/I3PITCJ'IHI/ITe OLICHKU KBbM Jarara Ha 6ancha, M 3a KOUTO CBLIECTBYBa 3HAYHTCICH PHUCK Aa aoBcaaTtr no
CBHIIECTBEHH KOPEKUUU B GalaHCOBUTE CTOMHOCTHM Ha AKTHBHTE M MACHBHTE INPE3 CAEABAINMA OTYCTEH nepuom, ca
MIOCOYCHH NO-10J1Y.
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CKAHHSA BbJATAPUA EOOX
[MPIJIOKEHNS KBM TOAUITHUA @PUHAHCOB OTYET JPOILJIXKEHHE)
31 AEKEMBPH 2016 r.

2. CyeTOBOAHA MOJUTHKA (npoabJIkKeHHE)
2.2 ChilecTBeHH CHETOBOAHU NMPeHeHKH, TPUOTH3INTETHH OLICHKH H NMPeanoa0KeHAst (npoabLIKEeHNE)

MpuGau3nTe HH OLEHKH H MPENO0KEHHS (npoabJIKeHHE)

Omcpouenit OGHLHHY AKMUBU

OTCpoueHnTe TaHbYHU aKTHBH Ce NPH3HABAT 3@ BCHIKH HOU3IIONSBAHH IaHBYHM 3aTy0H 0 CTENeHTa, 10 KOATO €
BEPOATHO Ja € Hanuue obnaraeMa neuan6a, cpemy KoATo Te Aa GbAaT NpHCcHanHaTH. OnpenenaHeTo Ha cymara Ha
OTCpO4EeHHTE JaHbYHH aKTHBH, KOATO /@ OblIe npu3HaTa, M3MCKBA a b€ HanpaBeHa CHIECTBEHA NPCLCHKA OT
PBKOBOJICTBOTO, KOSTO C& Gasupa Ha 04aKBAHOTO BPEME HA BE3HUKBAHC H HHBOTO Ha G IeimTe ofnaracMu ne4anon,
KaKTO ¥ Ha GBIeLIATe CTPATeTHH 3a AAHBYHO TUIaHApaHe Ha JIpyXecTBOTO. BanaHcoBaTa cTOMHOCT Ha MPHU3HATHTE
OTCpPOYEHH IaHb4YHH AKTHBH KBM 31 N€KEMBPH 2016 r. e B pasmep Ha 102 xmi jB. (2015 1. 128 xmn. 1B.),
JombnuuTenHa HHQpOpMaLys € IPEACTaBeHa B Mpun. 4.

Hencuonnu u Opyau J0X00U HA HACMU TUYA CNed HANYCKaHe (nencuonupane)

Pasxo/IUTe 3a NCHCHOHHH JUIaHOBe ¢ AchUHMpaHy JOXOIM CIE/l NEHCHOHUPAHE CC ONpeNeAT UPe3 M3NO0A3BaHe HA
AKTIOBPCKH OLEHKH. AKTHOEpCKaTa OLICHKAa W3HCKBA 1@ GBIAT HANPaBEeHH IIPEANONOKEHHS 32 HOPMM Ha
JMCKOHTHpAHe, 04aKBaHM HOPMH Ha Bb3BPBINAEMOCT Ha aKTHBHTE, GbIello HApACTBaHE Ha 3aIJIAaTUTe, CMBPTHOCT H
Gbiemo yBelMueHWe Ha TeHcuute. Ilopamu IBATOCPOTHHA XapaKIep Ha TICHCHIOHHHMTE TUIAHOBE, TE3H
TIPE/IONIOXKEH!s H CBBP3AHNTE € TAX OLCHKM ChABPKAT SHATUTEIIHA HecHrypHocT. HeTHOTO 3a/b/DKEHHE 33 I0X0H
Ha nepcoHana kbM 31 nexemspr 2016 r. BB3M3a HA 106 xmu. 1B. (2015 r.; 92 xum. jB.). JIOWBIHATEIHA vHpopMAIHA
e npejcraBeHa B IIpa. 13.

Obe3yenka Ha 63eMaRUA

KbM BCSKa NaTa HA OTYATAHE, JIPYKECTBOTO IpeLeHABA JiaiM Ca HAMUC HHAHKATOPH 3a 00e3IeHKa 32 BCHYKH
ChLIECTBYBAlIM B3eMaHusi. BiemaHudra ce NpoBepsBsar 3a 0be3leHKa, KOTaTo ChIIECTBYBAaT HMHIUKATODH, 4e€
GanaHCcoBATA MM CTOIHOCT MOJXKe 13 HE € Bh3CTaHOBMMA.

Korato ce mpeinpueMa W3dNCIIBAHE Ha TAXHATA CTOMHOCT, PHKOBOACTEOTO TpabBa fa HanpaBH MPUONH3KHTENHA
OIIEHKA HA OYAKBAHWTE [IAPMYHH OTONHU 1 /12 U36epe TIOXO/SI AUCKOHTOB NPOLICHT, 3a J]a ce M3YMCIM HACTOALIATA
CTOMHOCT Ha T€3H MAPMIHH NOTOLH. PBKOBOACTBOTO MPELICHABA a/ICKBATHOCTTA HA obe3nenkara Ha 6a3a Ha Bb3pacToB
aHAJN3 HA B3EMaHUATa, HCTOPHUYECKY OIMT 33 HHBOTO Ha OTIHICBAHE HA HechOupaeMH B3eManys, KakTo 1 aHAIu3 Ha
IATEKOCTOCOOHOCTTa HA CHOTBETHHS KIIHEHT, MPOMEHW B JIOTOBOPEHMTE yCNIOBMA Ha IUIAIlahe " gp. Axo
(MHAHCOBOTO CHCTOAHHE K PE3YNTaTH OT IeifHoCTTa Ha KIMEHTHTe ce BIomar (Hal O4aKBAHOTO), CTOMHOCTTA Ha
B3eMaHKs, KOUTO TpabBa 1a OBAAT OTMMCAHU DPe3 CIE/BAL OT4CTHU NEPHOMH, MoXe Ja Obae Mo-rojiiMa OT
o4aKBAHATA KbM JaTaTa Ha GanaHca. JIOMbIHUTETHH IOAPOGHOCTH, Ca MPEACTAaBeHH B Tpun. 8.

IIposusun 3a eapanyuu

OcurypsBaHeTO Ha rapanuys (3a nepuon ot 1 roIuHa) € 33 CMETKa Ha NPOU3BOUTEILL. 33 ONPENEICHH KITHCHTH TH
MO3Ke 12 ObJe YIbDKeHa, KaTo [pe3 cempaupst ciesi 1 ronuna nepios pasxoiuTe no FapaHiusiTa He ¢¢ MOKPHBAT
OT MPOM3BONMTENS, @ €a 32 CMeTKa Ha JIpyxecTBOTO. PLKOBOACTBOTO € HANPaBIIO NpeleHKa, Ye pasMephT Ha
3ajeneHara nposH3ua npes 2016 r. e 207 xmi. nesa (2015 r.: 184 xmn. nesa). JlONBIHATENHA uHbopManud €
npejcrasesa B [Ipun. 12.

Iposuzus 3a 06pamMH0 UKYNYEaHe HA BREKAYU

JIpy»*ecTBOTO HA4UC/sBa IPOBU3MS TPH npoa:x0a Ha HOBH BIEKAYHTE C KIdy3a 33 00paTHO U3KyIIaBaHe B pasMep
Ha pasNHKaTa MEXJy OCTaThb4HATa CTOMHOCT M OvYakBaHaTa lasapHa neHa. JlombJIHATENHA HHQOpMALML €
ppencrasena B [Ipmn.12.1

Iposusus no 002060pU 30 peMoHm U HOOOPBIHCKA

JIoroBOpeHUTE YCITYTH 32 PEMOHT U IIOJIPHIKKA Ha NIPOJA/IeHUTE IIPEBO3HHU CPEACTBA CE CUMTAT 3a COGCTBEHA JeiHoCT
M [Opajy Ta3y NPHYMHA PasX0JHTe €6 IOKPHBAT OT JpyxecteoTo. TEi KaTo NPUXOANTE HE ca chOpann/ DOMy4eHH
npes Tepuoa, B KONTO €a HANpaBeHH CHOTBETHUTE PAsXO/H, TO TE3U IPUXOJM €€ Pa3CpouBaT M NPHU3HABAT Npes3
flepuo/a Ha A0roBopa. 3a Tasy el PRKOBOACTBOTO Ha JIpyecTBOTO ChCTABA MIAH 3a PasNpe/IeNieHne Ha MPUXOIUTE,
KOTO 1a CHMOCTABH ChOTBETHUTE IPUXOMM C PA3XOAH 32 BCEKU HHANBUyAICH 10TOBOP.

IIposu3wA TpA6Ba Aa ce HAYHCIIABA, aKO © BEPOATHO 06mys pazMep Ha ObISIMTE Pa3xoaH a HaABHLIM o6 pasMep
Ha OTCPOUEHUTE WIN GBCIIA NPUXOIH. PEKOBOICTBOTO ¢ HANPABUIIO npuOU3HTENHA OLEHKA HA TOBA MPEBUIICHNE
¥ e NpeueHuwIo, ye 3a 2016 T, KakTo 1 mpes 2015r. HAMa HyX7Ia OT HAYHCIABAHS HA NOMBIHUTENHA TIPOBHIMA.
JomsaHuTeNHa HAGOPMaLYA € TIPECTaBeHa B Mpun. 12.
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CKAHMS BbJTAPHA EOOJ
NPUJIOXEHHS KbM I'OJUAILIHASA ®PUHAHCOB OTHET (MPOIBJIKEHUE)
31 JEKEMBPH 2016 r.

2. CueTOBOIHA MOJHTHKA (TPOAbIIAKEHHE)
2.2 ChIeCTBeHN CYETOBOAHH NPENeHKH, IPUONN3UTEIHH OLECHKH 1 IPEANOJIONEHNS (NpOABIKEHHE)

IpuGIu3HTEHH OLEHKH H MPEANOoIoKeHHs (mpoaBLNAeHHE)

IIposu3us 3a 002060PEHY AH2ANCUMEHTAU

JIpy»ecTBOTO MIOEMa aHTKHUMEHTH 110 IOTOBOPH ¢ KIHCHTH 33 o6paTHO W3KyNyBaHE Ha BIIEKauHd BTOPA yroTpeda,
KOHTO ca nocTapenn mpes 2011 ., 2012 r., 2014 r. 1 2015r. u enud yroTpeGsBaH aBTo0yC, KOHTO € I0CTaBeH npe3
2016r. KbM 1arara Ha BCEKH OTUET, MEHHKMBHTBT IPepasriiex/a CBOUTe IpeleHKH TI0 OTHOIICHIE BEPOATHOCTTA
3a yIpaXHsABaHE HA OMIMATA, KAKTO H IO OTHOLICHHE HA OYaKBaHUA pesynTar oT aoroBopa. KuM 31.12.2016 1.
MEHIKMBHTT CUMT4, 4¢ HAMA HEOOXOJWMOCT OT HAYHMCIABAHE HA AONBIHAICIHA NPOBU3HA 10 TIOCOYEHHTE
JIOTOBOPH.

Mo xamnanns ,,Try & Buy* JIpy»eCTBOTO 110eMa aHIXUMEHTH ¢ JTN3HHIOBO IpY’eCTBO 3a 00PaTHO H3KYITyBAHC HA
HOBM BJICKAYH, KOUTO ¢a OTAAACHH MM TOBA Ha ONIEPAaTHBCH IIM3UHT Ha KpalHK KIVEHTH 3a CPOK OT ©/1HA MO/IMHa.
OnumsaTa 3arbikasa JpyeCTBOTO Jia H3KYIIH 10 OCTaTb4Ha CTOMHOCT aKTHBHTE NpH YCIOBHE, HC KpalHUAT KIHEHT
He e ChIlaceH fAa M IpuaobHe NpH H3THYaHE HA €1HATa rOAMHA. MeHUIKMBHTBT CUWTa, Y€ CAENKHTE IO
ITEPBOHAYAIHATA MPOJaX0a Ha aKTHBA, OTAABAHETO MY TI0]1 HAEM 1 YIPaOXHABAHETO Ha ONIUsA 32 00PATHO H3KYITyBaHe
ciefBa Ja Ce TPETHpar W pasriexjar 3aeiHo. ThH KaTo OCTaTbYHATA CTOMHOCT Ha aKTHUBUTE € IO-roisiMa OT
OuAKBAHATA Ma3apHa CTOWHOCT KbM Kpas Ha JIOTOBOPA 33 ONEPATHBEH JIM3HHT, MEHH/DXMBHTA © B3€J1 pelicHHe Ja He
HauMCIABa IPHUXOJ IPH Ipoaax0aTa Ha aKTHBUTE, @ 13 HAYHCIH IPO3NBYA B pasMep Ha 17 XHIL. JIB. KbM 3 1.12.2016
r. JomsaH\TeTHA HHOpMaIHs € TIPeACTaBeHa B IMput. 12.

2.3 MpeBpbIIaHe B YYXKAECTPAHHA BaNyTa

OUHAHCOBMAT OTUET € IPE/ICTABeH B GBIrapcKH JieBa, KoATo ¢ GyHKIMOHANHATA BAllyTa U BaryTara Ha NpeacTaBiHe
na JIpyxectBoto. Cenkure B IyXKIECTPAHHA BaTyTa MBPBOHAYAIHO CE OTPAsABAT BB (yHKIMOHANHATA BATYTa MO
oGMeHHIs Kypc Ha ataTa Ha caenkata. MOHeTapHHUTE aKTHBH M NACHBH, ICHOMHHHMpAHH B YyXKIECTPaHHH BaTyTH
Ce IpeM3uMCISBAT BbB (YHKIMOHATHATA BATYTa, B Kpas HA BCEKU MECEI, 10 3aKIFOUUTENHUA 00MEHEH Kype Ha
Bearapcka Haponma Bamka 3a mociefHus paGoTeH AeH OT CHOTBETHWA MECCH. Berdkd KypcoBd pasnuKy ce
NpH3HABAT B OTIETA 33 BCEOOXBATHNS 10X0A. HeMoHeTapHUTE aKTHBH 1 ACHBM, KOMTO €O OLCHABAT I10 MCTOPHYECKA
1eHa Ha Opuo6HMBaHe B 4y)X/I€CTPaHHa BallyTa, C& IPEBPBINAT BHB dyHKUHOHANHATa BATyTa N0 OOMEHHMA KyPC KbM
JaTaTa Ha TbPBOHAYANHATA Cle/Ka (IPHIoOHBaHe).

2.4 Tipu3znaBaHe HA NPUXOAH

TpuxomuTe ce NpU3HABAT A0 CTENEHTa, B KOATO € BEPOATHO WKOHOMHIHECKH momsy Ja ObAaT MOMYYeHH OT
JIpy’ecTBOTO M CyMara Ha IPHX0Jia MOXe /a 6bie HANESKIHO oncHeHa. IIpUXoAKTe Ce OLCHABAT N0 CHpaBeainBaTa
CTOMHOCT HA TOTYYEHOTO BB3HATPAXKACHHE, KAaTO C€ M3KIOYAT OTCTBIIKH, pabati M ApYTH [aHbBLH BBPXY
npoax6uTe WM MuTa. JIpyKeCTBOTO AHATM3UPA AOrOBOPEHOCTUTE CH 32 poaax0HU cropen cneludy4HN KPHTEpU,
3a Ja onpezeNy Aanu AeficTBa KaTo IPHHIMIAT WK KaTo areHT. To e MOCTUTHAJIO IO 3aKIIOYCHHE, J€ ACHCTBA KaTo
NPUHIMIAT BbB BCHYKH TaKMBa JOTOBOPEHOCTH. TIpesn fa Gbjie TIPA3BAT NIPUXOJ, CIIGIHATE CreLHpIIHA KPUTEPHA
3a pu3HaBaHe TPAOBA CHIIO Aa ObAAT yIOBIECTBOPEHH:

Hpoodasxctu cmoxu
TprxomUTe OT IPOAAKGY Ha CTOKH Ce NIPH3HABAT, KOTATO CHIISCTBEHUTE PUCKOBE M IO 0T cOOCTBEHOCTTA BHPXY
POIYKIMATA U CTOKHUTE Ca [PEXBBPICHA Ha KyIyBaya, KOeTo 0GHUAITHO CTaBa B MOMEHTA Ha TAXHATA EKCTIe UK.

Ilpedocmasane Ha ycnyau

TpuxoauTe OT IPEAOCTABSHE HA YCIYTH CE MPH3HABAT Ha Gasa Ha eTana Ha 3aBbpIIEHOCT Ha CIAeTKaTa KbM OT1ETHATA
nata. Korato pe3yaraTsT OT c/ieKaTa (orosopa) He Moxe 1a O'BJic HAZEAKIHO OIIEHEH, IPUXOABT Ce NPU3HABA CaMo
JOKOJIKOTO M3BBPLIEHHTE Pa3X0AH MOJJICKAT Ha Bb3CTaHOBABAHE.

Ipuxoou om auxeu

[IpuxoauTe OT JIMXBHM CE OTYMTAT KATO CE M3NOI3BA METOJR HA e(EKTHBHHS JMXBEH TPOLEHT, NPEACTaBIABALL
TPOLIEHTHT, KOUTO TOYHO JUCKOHTHPA O4aKBAHHTC fbelI} NApVYHE TUIAIIAHKS 33 OYaKBAHKA CPOK Ha (PHHAHCOBUA
HHCTPYMEHT WIH 33 MO-KPaThK IEPHOJ, KOTaTo ¢ yMECTHO, 10 fajaHcoBaTa CTOHHOCT Ha (PMHAHCOBUs AKTHUB.
TIpHXO/TBT OT JIMXBH C€ BKJIIOYBA BbB HHAHCOBMS NPUXOL B OTHET 32 BCe0oOXBaTEH AOXOL.
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CKAHUS BBJITAPHA EOOX
NPHJIOKEHNSA KbM TOAUIHHUSA ®UHAHCOB OTYET (TPOABJIXKEHHE)
31 JEKEMBPHU 2016 r.

2. CueTOBOIHA NOJMTHKA (MPOABIKEHNE)
2.4 Tpu3naBaHe Ha NPHXOAU (NPOXBIIKEHHE)

Pascpousane na npuxodu u npuxoou 3a 6voeuju nepuodu

TIpuXoUTe OT JOrOBOPEHH YCIYTH MO PEMOHTH M NOJAPBKKA HA MPOJAACHUTE TPAHCIIOPTHH cpeAcTBa HE C€
I0Jy4YaBaT B ChIIMS NEPHON B KOHTO BBH3HUKBAT Pa3XOIHTE W CIICIOBATENHO CC PascpodBaT M TIpU3HABaT Tpe3
[IepHONIA HA BATMHOCT Ha CHOTBETHHA IOTOBOP. 32 Ta3H LieJl Ce H3TOTBA IUIaH 32 PAsNpeeIeHie H pascpouBaHe Ha
[pUXona, Taka 4e Ja OTroBapi Ha OYAKBAHUTE GBICIIE pa3Xomu Ype3 MeToA Ha “KpuBa Ha norpebnesue/
(u3pasxomBaBe)” paspaboTeHa OT KOMIIAHHSATA — Malika Ckanusa CB AxrueGogar, LBsemd.

B Kpast Ha BCEKH MeCell 32 BCEKH JOTOBOP Ce M3IOTBA CHIIOCTABKA MEKLY PEAIHUTE MECeUHH PasXOAH 1 KpHBATa Ha
noTpebiIeHHe.

Pasxoy Bh3HMKHATH Haj GlOJDKeTa CriopeA MOJeNa HpH OMNpeleNndHe LEHaTa Ha MbpBOHAYANHMA [OTOBOP, HE
pesy;iTHpa KaTo KOpeKLys Ha KpHBaTa Ha IOTpeOIeHHe, @ TMPEKTHO KaTo 3aryba B OTYETa 3a BCEOOXBATHHA JOXON.
Pasxo/Iy [0 KpUBATA Ha MTOTPeGIEHHe, Ce MPHU3HABAT KaTo Nevanbu B TeKYIlks NeproL.

Thif KaTO MPEBO3HATE CPEACTBA, ONMCAHA B IOTOBOPHTE, C€ Pa3iniaBaT OTHOCHO ynotpe6a, KIoMETpax, MOaeT 1
Ip., KAKTO M CPOKOBETE Ha JIOTOBOPHTE €2 PasiM4HH, 32 BCEKM AOroBOp W KOHKDETEH obexT ce paspaboTeaT
WHIUBHAYAJHH MOJENH 33 pa3cpoUYBaHe Ha IPHXOAHTE.

Omcpouen npuxod no 002060py 3a 0OPAMHO UKYNY6aHe

JIpyXeCcTBOTO N0eMa aHTAKHMEHTH 10 IOTOBOPU C KIUEHTH 32 006paTHO M3KYIYBaHE HA BJIEKAqH II0 IPEIBAPUTETHO
oIpezienieHa CTOMHOCT M CIe] U3THYAHE Ha OMPEIETIEH CPOK. [Ipuxona 1 pasxofa OT mpojiaxsa o Te3H JOroBOpH e
pascpoyBa IO CPOKa 32 YIPAKHABAHE HA ONIIUATA 38 06paTHO U3KYIyBaHE.

2.5 Jaubuu

Texyuy danvk 8BPXY 00X00UME

TexyIMTe NaHbIHY AKTHBHA H IIACHBH 32 TEKy s i PEIXOTHH NEPUOTH CE MPUIHABAT II0 CyMaTa, KOATO CC 0O4aKBa
i 6b/ie Bb3CTAHOBEHA OT I IUIaTeHa HA TaHB4HWUTE BIACTH. IIpy H3UMCICHNE Ha TEKYIUTE JaHBIH CE MpHiarat
JAHbLYHAKTE CTABKU U JAHbYHHATE 3AKOHH, KOMTO Ca B CHJIA MK €a B 3HATUTENIHA CTENEH IPHETH KbM OTIeTHATE AaTa.
PbKOBOJCTBOTO aHATH3MPa OTACAHWTE IO3HMIHMM B JIAHBYHATA NCKIApalud, 32 KOHTO NPHIOKHMHTE NaHbIHH
pasrope6| ca NpeaMeT Ha ThIIKyBaHe M IPH3HABA MPOBU3HH, KOTaTo TOBA € yMECTHO.

TeKyuIuTe TAHbLM Ce IPH3HABAT JUPEKTHO B COOCTBEHMA KamuTall (a He B omuema 3a 6ceobx6amuus 00x00), KOTaTo
JAHBKBT Ce OTHACA IO CTATHH, KOMTO Ca GIIIN NPH3HATH AMPEKTHO B COOCTBEHUS KaNUTAIL.

Omcpoyen 0aHbK 8bpXy 00X00Ume
OTcpoyeHnTe JaHbIM ce IPA3HABAT N0 GATAHCOBHA METON 3@ BCHUKM BPEMEHHH pasiMKi KbM OTHETHATA 1aTa, KOHTO
BB3HMKBAT MEXy JAHBUYHATA OCHOBA HA AKTMBHTE ¥ NIACUBHTE M TEXHHUTE OalaHCOBH CTOHHOCTH.

OTCpOUeHH TaHbYHY IACHBH CE IPM3HABAT 32 BCMMKM 00/1araeMu BPEMEHHH PasiukH:

® OCBEH N0 CTENEHTAa, JO KOATO OTCPOUYCHUAT AaHBUCH nmacuB BB3HHKBA OT MbPBOHAYAIHO NpH3HABAaHEC HA
aKTHB WK NACHB OT AafeHa CACTIKA, KOJATO HE € 6H3Hec KOMOHUHAIMA U HE BIIMAE HUTO BbPXY CUETOBOIHATA
neanIGa, HUTO BbPXY JaHbYHATA neuan6a wm 3ary6a KbM MOMEHTA Ha H3BBPIIBAHE HA CACIKATA; H

e 3a oONaraeMH BPEMEHHHM Da3iyKy, CBBP3aHH C MHBECTHIHMM B JIBIICPHH JApYKECTBA, ACOIMMPAHH
MpeANpUATHS 1 Y4acTHA B CHbBMECTHHM NPEANPUATHA, OCBEH 10 CTENEHTa, 110 KOATO JlpyKecTBOTO € B
ChCTOAHME 2 KOHTPOJMpa BPEMETO Ha oOpaTHOTO NPOSBICHHE HA BPEMEHHATA pasivKka M CHIIECTBYBA
BEPOSTHOCT BPEMEHHATa PA3NHKa [ia He Ce MPOsiBH 0GPaTHO B MPE/IBANIMO 6pnelue.

AKTHBH 110 OTCPOYCHU JaHBIH CC MIpH3HABAaT 3a BCUYKH HaMaJigeMH BPCMEHHH pa3nHKH, MpeHeCeHU HEU3IIOI3BAHU
JAHBYHH KpeJWTUA U HEU3NOJ3BaHU JaHBYHH 33I’y6H, 70 CTeIeHTa, 10 KOATO € BEPOATHO Ja € HAIHIIC obnmaraema
neqan6a, cpeiy KoATO Ja OBaT M3MNOJI3BAHM HaMalsieMHATEC BPEMCHHH pa3inKy, NPEHECCHHUTE HEH3OJI3BaHH
JaHbYHH KPEAUTH U HEU3NIOI3BAHHUTE JAHBYHHK 33]")/6142

17



CKAHMWA BELJTAPHA EOOL
NPWIOXEHNA KbM T'OJULITHUA ®UHAHCOB OTYET (MPOABJ)KEHHE)
31 JEKEMBPH 2016 r.

2. CueTOBOAHA MOIUTAKA (IPOIBJIKEHHE)
2.5 Nanbuu (IpOAbIKEHHE)

Omcpouen 0anbK 6bpxy 00X00ume (npodvasicenue)
e  OCBEH aKO OTCPOYEHHAT JIAHbYEH AKTHB BB3HMKBA OT HPBOHAYATHO MPH3HABAHC HA AKTHB TH TacHB OT
JajieHa cIenKa, KOSTo He € Gu3Hec KOMOMHALVS U HE BITHsIe HUTO BEPXY CYETOBOAHATA neuan0a, HUTO BbpPXY
JaHbYHATA Neyanda Wi 3ary6a KbM MOMEHTa Ha H3BBPINBAHE Ha CIeIKATa, 1

e 33 HAMaJseMH BPEMEHHM Da3jMKW, CBBP3aHM C HHBECTHLMM B JbIIEPHH IpPYXCCTBA, acouppany
NPeATpPYATHA H Y4acTis B CbBMECTHH IPEANPUATHS, OTCPO4CH NaHbUCH aKTUB CO [pH3HaBa €AUHCTBEHO /10
CTeneHTa, 10 KOATO HMa BEPOSTHOCT BPEMEHHATA Pa3iuKa Aa ¢ HPpOABH o6patHo B 0603pHMO OblIemIe U 13
Obe peanusupana obnaraema neyanda, Cperly KosTo 1a ce OoN30TBOpH BpeMeHHaTa pazimKa.

Jipy»ecTBOTO H3BHPLIBA Tperne] Ha GaaHcoBaTa CTOMHOCT Ha OTCPOYEHHTE NAHBYHY aKTHBH KBM BCAKA OTISTHA
JaTa v s HaMansABa JI0 CTEIIEHTa, A0 KOATO Beue HE € BEPOATHO /i 6bIe peau3upana J0CTaThyHa ofaraema revata,
KOATO [12 TIO3BOJIABA LIS WM YACT OT OTCPOUEHHMs JAHBYEH aKTHB Ja 6b/1¢ Bh3CTAHOBCH. HenpusHaTHTe OTCPOYCHH
JAHBYHM AKTHBU CE MpepasTlexiaT KbM BCika OTYETHA JaTa M ce NPU3HABAT O CTENeHTd, 10 KOATO € CTaHajo
BepoATHO A2 Oblie peannsupana ObAeIIa o6naraeMa reyanba, KOATO 2 O3BOJIY OTCPOYESHMS JaHBUCH aKTHB 1a opac
BEBH3CTAHOBEH.

OTcpoYeHHTe NAHBIM, CBbP3aHU CbC CTATHH, NMPU3HATH M3BBH meuanbaTta Mid 3arybata, ce NpH3HABaT M3BBH
nevan6ara Wi 3arybara. OTcpoYeHuTe JaHbIM Ce IPU3HABAT B 3aBHCAMOCT OT CBBp3aHaTa C TAX clienka Wiy B IpyT
BCeoOXBATEH IOXOJ, WA JUPEKTHO B COOCTBEHI KanuTall.

J[py’kecTBOTO KOMIEHCHPA OTCPOYEHH AHbUHI aKTHBH M IACHBH CaMO TOrapa, KOraTo uma 3aKOHOBO TIPaBO 1d
TPHCNajia TEKYIy JAHbYHH aKTHBH CPelly TeKYIIH JAHLYHY MACHBY U OTCPOUCHUTE [AHBYHM AKTHBM W TTACHBH Ce
OTHACAT JI0 JaHbLH BHPXY JOXOMa, HAJIOXKEHH OT €1HMH H CBII JaHbUEH OPraH 3a ¢lHO U ChIUO JaHbYUHO3AIBIDKEHO
HpEANPUATHE.

Janvk 6vpxy do6aseHama CmotiHoCm (IC)
TIpuxoauTte, Pa3sXOJUTE U aKTHBHTE CE MPU3HABAT HETHO OT JJIC, ¢ M3KIIOUEHHUE HA CITyYauTe, KOraTo:

e JUIC, BL3HHMKBALI NPH TIOKYMKa HA AKTHBY MM YCIIyTH HE € BE3CTAHOBAM OT AHHYHUTE BIACTH, B KOITO
cryqait IJIC ce npa3HaBa KaTo YacT OT LeHaTa Ha npu00KBaHe HA aKTHBA WM KaTo 9acT OT ChOTBETHATA
pasxojHa MO3HIINSA, KaKTO TOBa € YMECTHO; 1
e R3EMAHWATA H 3aThIDKEHIATA, KOUTO ce OTYHTaT ¢ BKIrodeH JIJIC.
Hernara cyma Ha JJIC, Bb3CTaHOBMMA OT HIM XBIDKAMA Ha JaHBUHWTE BJAcTH, Ce€ BKJIFOYBA B CTOMHOCTTa HA
B3eMAHHATA WIH 3aLIDKEHUATa B OanaHca.

2.6 Jloxoau HA NepcoHaia NPH NeHCHOHHPaHe

KparkocpodHWTe JOXONM HAa NMEpCoHaNa BKIIOYBAT 3AILTATH, BEIHATPAKACHHI, MEXHHHA W rOAVIIHH OOHYCH,
BHOCKH 32 COIMATTHO OCHT'YPABAHE M TOJHIIHH KOMNEHCHPYEMH OTIYCKH Ha CITy KHTC/INTE, KOUTO CC ovakpa 1a 6baar
M3LAN0 yPeAeHy B paMKHTe Ha 12 Mecela ciiell Kpas Ha OTHETHUSA IEPHOA. Koraro JlpyxecTBOTO MONYYH YCIyrara,
Te ce MPU3HABAT KATO Pa3XoJl 32 IEPCOHaNA B riedantara uin 3ary0aTa W4 ce KanuTaIu3upaT B CTOHHOCTTA Ha aKTHB.
KparkocpouRuTe JOXO/IH HA MEPCOHaNA C¢ OIEHABAT MO HEAHCKOHTHpaHaTa CyMa Ha OYAKBAHWTE 33 YPEKIaHe
pasxonu. JlonsiHuTeNHa nH(opMalis € Pe/ICTaBeHa B Hpwn. 13.

Jlpy’kecTBOTO MMa IIeHCHOHEH IUTaH ¢ JAe(MHUPAHH NOXOAM, MPOM3THHAIL OT 3abIKEHAETO My IO CHIara Ha
GBIrApCKOTO TPYAOBO 3aKOHOMIATENCTBO, Ia M3IIATH Ha CII)KHTEIMTE CH YIPH IeHCHOHUPAHE JIBe WIH ecT OpyTHU
MECEUHH 3aI1aTH B 3aBYCHMOCT OT IIPOCITY)KEHMS CTaX. AKO CITyXKHTEI € paGoTit 3a JIpyXeCTBOTO B IPO/IbIDKCHHAC
sa 10 TOAMHY, TMOMyYaBa WECT OGPYTHA MECEHY 3aIUIaTH MpH NEHCHOHMPAHE, @ aKo © paborun no-manko ot 10
roguHd — Age. IlmaHbT 3a ZOXOJM HA MEPCOHANa NP NEHCHOHHPAHE HE € dunancupas. JIpyxecTBOTO ONpeaens
CBOWTE 3a/bIDKEHNS 32 M3IUIAIaHe Ha IOXOJM HA TEPCOHANa NPH MEHCHOHMpAHE HUPe3 aKTHOCPCKU MeToJ] Ha
POTHO3HNMTE KDESIHTHH €IMHWIM. [IpeoleHKHTe HAa NEHCHOHHMA MUIaH C ne(UHVpAHE JOXOIM, BKNOYBAIIHA
aKTIOEPCKM Tledanbu u 3ary0u, ce mpu3HaBaT He3a6aBHO B OTUETA 33 (PMHAHCOBOTO ChCTOSHME CPELly AeOHT WiIH
kpeaut Ha Hepasmpenenenara nesana upes ApyrHA BceoOXBaTEeH N0XON, B Nepuoja Ha TAXHOTO BB3HHUKBAHE.
TIpeonieHKuTe He TTOANEKAT Ha peKnaciUKanys B neyan6ara WK 3arybata B TOC/eABAIIN Nepyoa. PasxoauTe 3a
MMHAJ CTa ce TPH3HaBar B Neyan6aTa uiy 3ary6ara Ha No-paHHa OT:
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CKAHUA BbJTAPHS EOOJ
[PUJIOXEHMA KbM F'OAULIHNA ®PUHAHCOB OTHET (MPOABLJIXKEHUE)
31 IEKEMBPU 2016 r.

2. C4eTOBOAHA NMOJHTHKA (IPOXbJ/IKEHHE)
2.6 Jloxoau HAa MepcOHAJIa IPH MeHCHOHHpaHEe (npoab/EKeHAE)

. raTaTa Ha IOIMbJIHCHHE WIIN ChKPAICHHC B IraHa, A
. JaraTa Ha MpH3HABaHE Ha pasxoan 3a IPECTPYKTYPHPAHE, CHIBTCTBALN M3MEHEHHWATA B IL1aHA.

PasxomuTe 3a JUXBH c€ NPH3HABAT 4Ype3 HPMIIATaHE Ha JTHUCKOHTOB dakTop KbM 3aIBIKEHHETO 32 JOXOIH Ha
TIepCcoHaa 3a IEHCHOHNpaHe. V3MEHeHHATA B TIOCJIEHOTO CC NPU3HABAT B mevanbaTa Wik 3ary0aTa 3a neprona u ce
OPEACTABAT KAKTO CIIEIBa:

o  Pa3sxomuTe 3a CTaX, BKIIOYBAIIH PA3XOAMTE 32 TEKYII CTAX, PasXx0quTe 3a MAHAT CTaX, KaKkTO ¥ neJyanbure
U 3ary0uTe B pesyNTaT Ha CBKPAILEHMA MM HEpyTHHHH yPEeXJaHMI NO TUIaHa Ce BKIOYBAT B CTaTHA
, Pasxomu 3a mepcoHana’;

e PasxopmTe 3a JIMXBHU Cc€ MPEACTABAT KATO ,,(DHHAHCOBH pa3zxomu”.

2.7 OHHAHCOBH HHCTPYMEHTH — IEPBOHAYAIHO IPH3HABAKE H NOCIEABANIO OLCHABAHE
e (MUHAHCOBH AKTHBH
ITLprOHAYAJIHO MPU3HABAHE

DuHaHCOBHTE aKTHBH B 00xBara Ha MCC 39 Qunancosy uncmpyMenmu. npUSHasane U OYeHAsane ce wiacudunupar
KaTo ()MHAHCOBH AKTHBH, OTYMTAHH IIO CIpaBE/UINBa cToliHOCT B medanbara Wi 3arybara, WM KaTo 3ac€MH W
B3eMaHWS, WIM KATO HHBECTUIMY JbPYKAHU JI0 NTAJEK WK KaTo (MHAHCOBH aKTHBH Ha PAa3NOJIOKCHHE 32 npogax6a,
VI KaTO JePHUBATHBM, OTIPEJICTIEBH KaTO XeDKApPallld NHCTPYMCHTH IpH e()eKTHBHO XEIXKHpaHe, KaKTo TOBa € TI0-
ymecTHO. JIpy)XKeCTBOTO ONpenelsi Kiach(HKaluaTa Ha CBOHTS (MHAHCOBH AKTHBH NpPH IBPBOHAYAIHOTO MM
MpPU3HABAHE.

(DUHAHCOBUTE AKTHBH Ce IPU3HABAT ITEPBOHATAIIHO MO CHPABETMBaTA HM CTOMHOCT, ILTIOC, B CITydaii Ha HHBECTHLH,
KOMTO He Ce OTYHTAT [0 CIIPABE/IBA CTOMHOCT B Neuanfarta Wiy 3ary6ara, pasxoIuTe M0 CARIKATE, KOUTO CC OTHACAT
pPAKO KbM NPUIOOHBAHETO Ha (MHAHCOBHA AKTHB.

ToKyTKHKTe UK NpoAaKOH Ha GUHAHCOBH aKTHBH, 1MHTO YCIIOBHS H3NCKBAT MPEeXBBHPIAHETO Ha aKTHBA MIPE3 NEPHo
OT BpeMe, YCTAHOBEH OOMKHOBEHO ¢ HOPMAaTHBHA pasnopeaGa mwin JelicTBalla NPAKTHKA HA CBOTBETHHS Ia3ap
(peoBHH IIOKYIKH), c€ NPH3HABAT Ha IaTaTa Ha THPryBaHe (cmenkaTa), T.e. Ha JaTaTa Ha KOATO JIPyKECTBOTO Ce &
AHTAKHEPANO A KYIH WIA IPOJaNe aKTHBA.

DUHAHCOBHTE aKTUBH Ha JIpy’KeCTBOTO BKIIOUBAT NAPWYHHA CPEACTBA H NAPHHHA €KBUBAICHTH, THPTOBCKH IpyTH
B3eMAaHHA K B3eMaHHA OT CBbP3aHH KA.

HocaeaBaio oLeHABAHE

[MocnenBailfoTo OLECHABAHE Ha QJI’IHEIHCOBI/ITC AKTHUBH 3aBUCH OT TAXHATA Knacmbmcaum, KaKToO cleiBa:

3aemu u 63emanust

3aeMHTe M B3eMAHHATA Ca HeI1epUBATHRHHA QHHAHCOBH aKTHBH C (PHKCHPAHH VUTH ONPEACIACMH IAIMAHMA, KOUTO HE
ce KOTHpAT Ha akTmeH masap. Criell MHPBOHAYANHOTO WM MPH3HABAHE, 3aEMUTC U B3€MAHHATA C& OLEHABAT MO
aMopTU3UpaHa CTOMHOCT, ¢ W3MOJI3BAHETO Ha METOAA Ha edexrmsrus nuxsen mpouent (EJII), mamanena c
NPOBI3MATA 32 00E3eHKAa. AMOPTU3MPAHATA CTOMHOCT C¢ M3YHCIABA KaTo €O B3eMar IOJ BHHMAHHE BCSKAKBH
JWMCKOHTH WA TPEMHH TIpH NpHAOGHBAaHETO W TAaKCH, WIM PasXOAM, KOHTO ca HEpasienha Hact ot EJIIIL
Amoprusanuara no EJIII ce BkmouBa BbB (uHaHCOBMTE NMPHXOOM B OTYETA 32 BceoGxBaTHHA 10x0[. 3arybure,
BBL3HMKBALIM OT 06€3LEHKa, Ce IPU3HABAT B OTUETA 3@ BCeOOXBATHHMA JI0XO]L KaTO APYTH pasXonu.
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CKAHUS BBJITAPUSA EOOJ
NPUJIOKEHHA KHM IOJUIITHUA ®PUHAHCOB OTYET (MPOABLIIKEHHE)
31 AEKEMBPHU 2016 .

2. CueTOBOAHA MOJUTHKA (NPOAbLIKEHHE)

2.7 ®UHAHCOBH HHCTPYMEHTH — IIbPBOHAYAJIHO MIPH3HABAHE H M0C/IEABALIO OLCHABAHE (npoabKEHNE)
o MUHAHCOBH AKTHEBH (NIPOIBJIKEHHE)

OrnucBaHe

DHUHAHCOB aKTHB (MM, KOTATO € NPHIO0KHMO, 4aCT OT (PMHAHCOB aKTUB HIIM 4ACT OT IPyNa OT CXORHH (HMHAHCOBH
AKTHBH) C€ OTIIMCBA, KOraTo:

e  JOrOBOpHMTE NPaBa BbPXY MAPHYHKTE TIOTOLM OT (PUHAHCOBHSA AKTHB Ca UTCKITH;
JOTOBODHMTE MpaBa 3a NOJyYaBaHE Ha NAPUYHH IOTOLM OT (HHAHCOBHA AKTHB Ca NPEXBBPICHH HIH
JIpyKecTBOTO € TPHEJIO 3aIb/DKEHHETO Aa IIATH HANBJIHO MOTYYEHHTE TapHIHU MOTOLH 0e3 CHUIECTBEHA
3a6aBa KbM TpeTa CTpaHa Ype3 CIIOpasyMEeHHe 3a IPEXBBPIIHE; NPY KOETO (a) JIpyXKecCTBOTO € IIPEXBLPIIHIIO
B 3HAYMTENHA CTETIEH BCHUKH PHCKOBE M MOIBH OT COOCTBEHOCTTA BBLPXY ¢unancoBus axtus; unu (6)
JlpyKeCTBOTO HHTO € NPEeXBBPIIAIO, HHTO € 32Ia3MI0 B 3HAYUTEIIHA CTENEH BCHYKH PUCKOBE 1 LIOJISA OT
COGCTBEHOCTTA BEPXY (DMHAHCOBHSA aKTHB, HO HE € 3aMa3ijio KOHTPONa BhPXY HETO.

Koraro JIpyXeCTBOTO € NPEXBBPIHIO IOrOBOPHHTE CH NpaBa 32 MOMy4aBaHe HA DapHYHM MOTOLM OT (GuHaHCOBYA
AKTMB WIH € BCTBOWIO B CIOpa3yMeHue 3a NPeXBLPISAHE W HUTO € MPEXBBPIWIO, HUTO € 3ala3uio B SHATUTENHA
CTeNeH BCHYKH PHCKOBE H TONI3H OT COGCTBEHOCTTA BEPXY (GUHAHCOBHA aKTHB, HO € 3alla3HJI0 KOHTPOIIA BhpXY HETO,
TO [IPOIB/KABRA 1a IPH3HABA IIPEXBHPICHNS (PMHAHCOB aKTHB 10 CTETIEHTa Ha MPOILIDKABALIOTO CH y1acTHE B HETO.
B To3u ciydaii JIpykKecTBOTO Npu3HaBa M CBHP3AHOTO 3ambiDKeHue. IIpexBLPIEHMAT aKTHB M CBBP3AHOTO
3aTBIIKEHNE Ce OLEHABAT Ha 6a3a, KOATO OTpassisa [paBaTa i 3a{bJIKCHIAITA, KOMTO JIpy)KeCTBOTO € 3ana3mio.

CTeneHTa Ha IPOABJDKABAIIOTO Y4aCTHe, KOETO € 1o/ opMaTa Ha rapaHIis 3a MPEXBbPICHIA aKTHB, C€ OLCHAEA 110
10-HICKATa OT IbPBOHAYANHATA GayaHcoBa CTOMHOCT HA aKTHBA M MAKCHMAIHATa CTOMHOCT HA BB3HATPAXICHUETO,
KOETO MOXKe 1a C& HAJIoXKu A2 6e BE3CTaHOBEeHO OT JIpyXKecTBOTO.

O6e3nenka Ha pUHAHCOBH AKTHBH

KbM BCsika oTdeTHa AaTa JpyKecTBOTO IpaBH MpeleHKa AalK ChINECTBYBAT 00eKTHRHH [OKA3aTeNICTBA, Y€ JajeH
(MHAHCOB AKTHB WM Ipyna OT GUHAHCOBH aKTHBM MOXE Ja © obesneHeHa. PUHAHCOBHAT aKTHB WIIH Ipynara OT
(VHAHCOBY AKTHBH C€ CUMTa 3a obe3lleHeHa, KOraTo ChIIECTBYBAaT OOCKTHBHM JI0K23aTeNCTBA 34 o0e3lileHKa B
pesyJITaT Ha €JHO WIH TI0Bede ChOWTHA, KOHTO €2 BhIHHKHAIM CNEJ IMbPBOHAYAITHOTO NPH3HABAHe HA AKTHBA
"chOUTHE 3a TOHeceHa 3aryfa") 1 ToBa ChOMTHE 3a NOHeCeHa 3ary0a Oka3Ba BIIMAHNE BBPXY OUaKBAHMTE OBnenm
Napu4HH NOTOLM OT (PMHAHCOBMS aKTHB MM rpynara ot (MHAHCOBH aKTHBH, KOMTO MOTaT Aa ObIaT HAICHKIHO
OLICHEHH.

KoM BesAKa oTueTHa faTa J[pyKecTBOTO NpaBH NPEUEeHKa Al ChIIECTBYBAT 0BEKTHBHU JOKA3aTENCTBa, Y€ AaJeH
(MHAHCOB aKTHB WU IPyna OT GUHAHCOBH aKTHBHM MOXE /a © obe3neneHa. @UHAHCOBIAT aKTUB WM rpynara oT
(HHAHCOBM aKTHBH Ce CUMTa 33 00E3lCHEHA, KOraTo ChUIECTBYBAT 0GEKTHBHY JIOKA3aTENICTBA 3a 00e3[EeHKa B
pesynTaT Ha efHO WM ToBede CHOWTHSA, KOUTO €A BB3HMKHAM CJEA MbPBOHAYAIHOTO npu3HABaHE Ha aKTHBA
("cpbuTHe 32 MOHeCeHa 3ary6a") U ToBa ChOMTHE 32 MOHECEHa 3ary6a oKas3sa BJIMSHHE BHPXY OUaKBAHUTE ObICIIHN
NapMYBM TOTOIH OT (MHAHCOBHMS aKTUB HIM Ipynara ot (uUHAHCOBM aKTHBH, KOMTO MOraT 1a ObJaT HAJEKIAHO
ouenenn. JlokasatencTpaTa 3a 00e3leHKa MOraT a BKIIOUBAT WHIMKALMY, e ATbKHHUIHN WK rpylia oT JUTBCHHUITH
M3MHTBAT CEPHO3HH GHUHAHCOBY 3aTPY/IHEHNA HIH Ca B HEM3ITBJIHEHUE WV NPOCPOHE NPH HILTAIIAHETO Ha JINXBH
WM IJABHAIM, WIA BEPOATHOCT fa OOABAT HEMJIaTEKOCIIOCOGHOCT/CBBPX3ALTHKHANIOCT WM Aa HpelrnpHeMaT
(uHaHCOBa PEOPraHM3allsA, WIH KOTaTo HabFOIaBaHH NaHHW WHAMKHAPAT W3MEPHMO HaMalleHWe B OYaKBaHUTE
b I€LIH TAPHYHH MOTOLM, KATO HATIPHMEP MPOMEHH B IPOCPOTHMATA MIIH MKOHOMHIECKH YCJIOBHA, KOUTO Ca CBBP3aHA
¢ HEH3TBIHEHMS OT CTPaHa Ha JUTBKHHIIUTE.
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CKAHHS BBJITAPUA EOOX
MPWJIOKEHHUA KbM F'OTUIIHUS ®PUHAHCOB OTYET (IMPOABLIKEHHUE)
31 NEKEMBPH 2016 1.

2. CYeTOBOAHA NOJINTHKA (IPOABLIKEHHE)

2.7 OUHAHCOBH MHCTPYMEHTH — IEPBOHAYAJIHO PH3HABANE H IOC/IEABANIO OLICHABAHE (npoIbJkeHNnE)
e (®OUHAHCOBH AKTUBH (IIPOXBJKEHHE)

OGe3ueHka Ha pUHAHCOBH AKTHBH (MPOABJIKEHNAE)

DUHAHCOBY AKMUBH, OMYUMAHY RO AMOPMUSUPARA CIROUHOCIH

3a QMHAHCOBM AKTHBH, OTIMTAHH I10 AMOPTH3MPaHa CTOMHOCT, JIpyKeCTBOTO MHPBO NPENICHABA A2 ChHIIIECTBYBAT
OGEKTHBHH I0Ka3aTelICTBa 3a 00e3leHka MHANBHAYATHO 32 (PHHAHCOBH aKTHBH, KOWTO C2 CBHIIECTBCHH MOOTACIHO
JTH KOJIEKTHMBHO 32 JHHAHCOBH aKTHBH, KOUTO HE Ca ChIECTBEHH NOOTAENHO. AKO C& OTIPE/ICIIH, e HE ChINeCTBYBAT
0GeKTHBHH TOKA3aTECTBA 33 00e3eHKa Ha MHIMBUIYATHO OLEHSIBAH (MHAHCOB AKTHB, HE3ABMCHMO JAlM TOiA €
CHIECTBEH MM HE, AKTHBBT Ce BKIIOYBA B IPyNa OT GPUHAHCOBH aKTHBH CHC CXOJHH XapaKTePHCTHKH Ha KpEAUTCH
PYICK M T3y PYIa OT UHAHCOBH aKTHBH CE OLCHABA 32 00e3LeHKa Ha KONEKTHBHA 6a3a. AKTHBH, KOHTO Ca OLCHCHU
3a 06e3leHKa WHIMBVAYATHO H 33 KOWTO 3arybaTa oT obeslenka ¢ M MPOAb/DKaBa 12 OBbae MpHU3HABaHA, HE Ce€
BKJFOUBAT B KOJICKTHBHATA OLEHKA 33 00e31EHKa.

AKO CBIIECTBYBaT O0EKTHBHH J0Ka3aTeIICTBA, 1€ ¢ Bh3HUKHAIA 3ary6a oT 06e3LeHKa, CyMaTa Ha 3aryfaTa ce oLeHsBa
KaTo paslHKaTa Mex Ay Ganancoara CTOAHOCT Ha aKTHBA W CeralllHaTa CTOMHOCT HAa OYaKBaHKTE OBASIIN NApHIHH
HOTOLHM (KAaTO ce M3KII0UBAT OBIEIIH O4aKBaHH 3ary6u 1o 3aeMH, KOMTO BCe OIIE HE Ca noHecenn). CeraiiHara
CTOHHOCT HAa OYAKBAaHHTE OBIEINY NapHUHH TOTOLM C€ JUCKOHTHPA N0 ITbPBOHAYAIHHA eeKTHBEH JIMXBEH NPOLEHT
Ha (PMHAHCOBHTE KTHBH.

BajiancoBaTa cTOMHOCT Ha aKTHBA CE HAMANSABA 9Ype3 M3TION3BAHE Ha KOPEKTHMBHA CMETKa W CyMaTa Ha sarybara ce
IIpU3HABA B OTYETA 32 JOXOHTe. [[PUXOAUTE OT JIMXBY NPOLIKABAT fa €& HAYHCNABAT BHPXY HamaeHaTa 6amaHcoBa
CTOMHOCT KATO Ce M3MON3Ba IMXBEHNT MPOLEHT, KOWTO € U3MON3BaH 3a JMCKOHTHPAHe Ha OBbJeLHTE MapUYHH OTOLH
3a LieIMTE HA OIEHKA Ha 3aryfara ot oGesrenka. IIpuxomuTe OT JNUXBK CE OTpPa3sBAT KaTo HacT OT (HHAHCOBUTE
IPUXOXH B OTYeTa 3a JOXONHTE. 3aeMHTE, Hapell ChC CBBP3aHUTe € TAX NPOBM3HM, ce OTIHCBAT, KOraTo He
CBIIECTBYBA PealTHCTHYHA Bh3MOKHOCT T€ 13 6bIaT cHOpany B GbIele ¥ BCHIKA 00e3NeueHH ¢a peau3upany Wil
ca GEuIM NpeXBbpIeHH Ha JpykecTBOTO. AKO B IOC/IE/BAIIA FOMHA, CyMaTa Ha OYakpaHata 3ary0a oT obe3lieHKa ce
yBeIMYH WIH HaMmanee, Iopaau ¢h0uTHe, BH3HHKBAIIO Cle/l MPU3HABAHETO HA obe3leHKaTa, MO-paHo MpU3HATaTa
3ary6a oT 00e3LeHKa ce yBedaBa UM HAMAISBA Ipe3 KOPEKIKs B KOPEKTHBHATA CMETKA. Axo GBAeNo OTIIHCBAHE
§bIe BB3CTAHOBEHO Ha IT0-KBCEH eTar, Bh3CTAHOBIBAHETO CE IIPH3HABA B niedanbara win 3arybara.

¢ (MHHAHCOBH IACHBH

ILpBoHauaIHO MPH3HABAHE H OLleHABAHE

®UEAHCOBHTE TIachBH, B oGxBata Ha MCC 39, ce kiacHpuIupat KaTo pUHAHCOBH IIACHBH, OTIUTAHH N0 CHPABE/UINB
CTOHHOCT B Meyanbara wiy 3ary6aTa, WIH KaTo 3aeMH M IIPUBIEUECHH CPE/ACTBA, WM KaTo JCPUBATHBH, KOHTO C2
eeKTHBHH XeKHPAIIE HHCTPYMEHTH, KAaKTO TOBA € IO-yMECTHO. JIpyecTBOTO ompezens Kilacupukanuara Ha

CBOHTEC quchonn NacyBH IPH IBPBOHAYAIHOTO UM npU3HaBaHe.

MDUHAaHCOBUTE NAacCHBU €€ IpU3HaBaT IIPPBOHAYAIHO TIO chnpapeauBaTa MM CTOMHOCT, IUIIOC, B Cﬂy‘laﬁ Ha 3aeMHU U
MPUBIICYECHU CPEICTBA, pa3xoauTe o CACIKara, KOHUTO C€ OTHACAT IPSKO KBM HpI/I,I[OGHBaHeTO Ha (l)I/IHaHCOBI/I}I HacHB.

dunaHcoBUTE IACHBH HA I[py)KGCTBOTO BKJIIOYBAT TbPrOBCKH U APYTH 3a0bIIKCHUA Y THXBOHOCHH 3a€MH.

THocaeaBaino oll¢HABAHE

IMocnenpanioTo OICHABAHE Ha (bHHaHCOBI/lTe MMacHUBH 3aBUCH OT TAXHATA KJ'IaCI/Iq)I/IKaIII’DI, KaKTO CaeaBa:
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CKAHMS BBJITAPHUSA EOOJ
NPUJIOKEHUSA KbM FOAUIITHNASI @AHAHCOB OTYET (IMPOABJI’)KEHHE)
31 JEKEMBPH 2016 r.

2. C4eTOBOIHA NOJUTHKA (NPOALIKEHME)
2.7 ®UHAHCOBH HHCTPYMEHTH — IbPBOHAYAJIHO NPU3HABAHE ¥ MOC/IE1BAIN0 olieHsiBaHe (IPOABIKEHHE)
e  @MUHAHCOBH NAacUBH (MPOIL/KEHHE)

3aemu u npueneveny cpedcmea

Criel TBPBOHAYATHOTO WM NPH3HABAHE, 326MHUTE M MPHBJIEICHUTE CPE/CTEA CC OLEHSBAT TI0 aMOPTH3HUpaHa CTOHHOCT
npu u3nonspase Ha Meroza ka EJIIL. TlevanGute u 3ary6GuTe OT 3aeMH 11 IPUBJIEYEHH CPSICTBA CE PH3HABAT B OTHETA
3a BceoGXBATEH JOXO, KOraTo TIachBbT C& OTIHCBA, KAKTO M Ype3 MpoLeca Ha aMOpTH3aliA.

AMOpTH3ApaHaTa CTOMHOCT C& M3YMCIABA KaTO Ce B3eMaT HOA BHUMAHHC BCAKAKBH JUCKOHTH WM TPEMUH NpPH
npunoGHBaHETO M TAKCH, WIIH PAa3XO/H, KOUTO ca HEpas/ieiia 9acT ot EJIII. AmopTizaugsara no EJIIT ce BKmo4Ba
BEB (DMHAHCOBHTE Pa3XOJH B OTUETA 33 BCe0OXBATHHA JOXO[I.

OTnucBaHe

PUHaHCOB NaCHB ce OTIHCBA, KOIaTo TOIf € IoTaceH, T.€. KOraTo 3aIbIDKCHHCTO OIpeacyeHo B JIOT0BOpa € OTHaaHAIO
HIK € aHyIHPaHo HIIH CPOKHT MY € U3TCKBII.

Korato ChINECTBYBall (UHAHCOB MAcHB Gbe 3aMeHEH C APYr OT ChINEA KPEAUTOp MPH 3HAYMTENHO Pa3IAYHH
YCIOBHA WIM YCIOBMATA Ha CHIICCTBYBALWS MacuB GbIaT CHINECTBEHO MoIuGUUMpaHH, TasH 3aMiHa WIH
MoauHKaIys ce TPETHPA KaTo OTIHMCBAHE Ha [ThPBOHAYAIHI TACKB 1 NPU3HABAHE HA HOB ITACHB, 4 Pa3/IMKara B
CHOTBETHHTE GATAHCOBY CTOMHOCTY ce IPU3HABA B OTHETA 33 OXOAMTE.

OueHsBaHE Ha CPaBeJINBA CTOHHOCT

JIpyKecTBOTO He OTUMTa (PUHAHCOBH MHCTPYMEHTH KaTO IACPMBATHBH U (UHAHCOBH aKTHBM HA PA3MOJIOKEHHE 32
npoaax6a, KakTo M He(UHaHCOBH AKTWBH KaTO MHBECTHIMOHHHM MMOTH M UMOTH, MAllMHH M CHOPBXKCHUA MO
CHpaBeUIUBA CTOMHOCT KbM OTUETHATA JaTa. CrpapenMBATE CTOMHOCTH Ha (PHHAHCOBMTE HHCTPYMEHTH Ca
omnosecteny B ITpmi. 19.

CrpaselikBaTa CTOMHOCT € 1leHaTa, KOsTo 01 6uia monyueHa oT Npofak0a Ha aKTHB WK TIATEHA 33 MPEXBBPIITHE
Ha NacwB B 06MYaiiHa cAelKa Mex Iy Ta3apHu yYaCTHHLM KbM JaraTa Ha OLCHKAaTa. OLeHABAHETO N0 CIIPABEANIBA
CTOMHOCT ce 6asMpa Ha IPETONOKEHHeTO, Y€ CleJkaTa 3a nponax0a Ha aKTHB WK NPEXBEPIIHE HA TACHRB €O
OCbLIECTBABA:

L4 Ha OCHOBHHA Na3ap 32 CbOTBETHHS AKTHB WITA TTaCUB, UIIA
° IIpH OTCHCTBUC HA OCHOBEH mnasap, Ha HaW-M3roAHUA 11a3ap 3a CbOTBETHHA AKTUB WX TIaCHUB.

OCHOBHMAT WM HAli-H3TOJHUAT Tazap TPsbBa fa Obae AOCTBHIIEH 32 JpyxecTBOTO.

CrpaBe/imBaTa CTOMHOCT HA AKTHB HJIH MAcHB CE OLEHABA KaTo c€ INpaBiT NPEANONOKEHHA, KOMTO Ma3apHH
y4aCTHHIA G¥Xa HanpaBHIH TP ONPeIeJIAHE Ha LIEHaTa Ha akTiBa W [acksa, KaTo ce pHeMa, ue Te AeHCTBaT B
CBOA Hail-100bp NKOHOMHYECKH HHTEPEC.

OleHsABaHETO HA CIPaBe/UIMBATa CTOMHOCT Ha HEe(MHAHCOB aKTHB B3EMa MPCABHI crnocofHOCTTa Ha HasapeH
YYACTHHK /A FeHepHpa MKOHOMAYECKH H3TO/IH OT H3[0J3BAHETO Ha AKTHEA cropen Hali-e(eKTHBHATA M Hali-noOpara
My yrotpeba min oT npoaakbara Ha aKTHBA Ha JAPYT Na3apeH YHaCTHHK, KOIiTO IIe U3NON3BA aKTUBA CTOpe], Haii-
edekTHBHATA ¥ Hali-n0Opara My ynotpeba.

JIPY)KGCTBOTO H300J13Ba OLIEHUTEIICKHA METOOY, YMECTHH IPpU 00cTOATENCTBATA, 33 KOUTO MMa JOCTaTh4HO JaHHH 3a
olleHABaHe Ha CIIpaBeivBaTa CTOMHOCT KaTo ¢€ MakCUMH3HPa M3I0JI3BAHETO Ha IoAX0JA1TH HabiogaBaHy BXOJAIIN
MaHHH U e CBeXJa 10 MHHUMYM HW3MI0JI3BAHETO HA HeHA0JI0JaBaHy BXOAAIIH NaHHH.

BCHUKY aKTHBY ¥ TIACKBH, KOWTO Ca OLEHEHH [0 CTIPaBE/IvBa CTOMHOCT MK 33 KOMTO CE M3ICKBA OTIOBECTABAHE Ha
CTpaBe/LINBA CTOMHOCT BB MHAHCOBHS OTHET, Ca IPYNIUPAHH B KATErOpHH criope fiepapxuaTa Ha COpaBelInBaTa
CTOMHOCT, KaKTO € OIHCAHO TIO-[0LY, Bb3 OCHOBA Ha Hali-HUCKOTO HMBO M3MON3BAHY BXOIAIH JIaHHH, KOUTO MMar
3HAYMTENHO BIMSHUE IPH OLIEHSABAHETO HA CIIPABETMBATA CTOMHOCT KaTo LIAJIO:
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CKAHUMA BhJTAPUA EOOX
NPWIOKEHUA KBM r'OAUIHNASA @PUHAHCOB OTHET (TPOABJIXEHUE)
31 JEKEMBPH 2016 1.

2. CueTOBOAHA NOJIMTHKA (MPOALJIKEHHE)

2.7 OUHAHCOBH HRCTPYMEHTH — ITbPBOHAYA/IHO NPH3HABAHE H MOCIEABAIIO oueHsIBAHE (MPOIb/IKEHHE)
e  (MuHAHCOBH Nacupd (MPoab/LKEHNE)

OueHsiBaHe HA CIPABEVTHBA CTOHHOCT (npoabKEHUE)

e Hupo 1 — M3mom3eaT ce KOTMPAHH (HEKOPUTHPAHU) LIEHH HAa aKTMBHM Na3apH 3a MACHTHIHH AKTHBH WIH
TacuBH

L Huso 2 — Hpnnar aT C& OLICHUTEICKYA METOIH, NPH KOHUTO Haji-HUCKOTO HUBO H3MOJ3BaHH BXOAAIIN JaHHH,
CBIICCTBEHH 3a OLCHKATA 110 cnpageAniBa CTOMHOCT, ca Ha0mMoOAaBaHu WIH OPAKO, UIH KOCBEHO

L Hugo 3 — M300i3BaT C€ OLEHHTEJICKY METOIH, ITPH KOHTO Hai-HACKOTO HHBO U3MOJI3BaHN BXOIANIN JaHHH,
CBHIIECTBCHHM 33 OLICHKATA 110 CIipaBelinBa CTOMHOCT, Ca HeHabJmoJaBaHKl

3a 1eHUTEe Ha OMOBSCTABAHETO HA chpaBejiuBaTa CTOMHOCT, )Ipy)KCCTBOTO onpeneia pasIuiHi KJIacOBe aKTHBU H
[TACHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XapaKTEepUCTHKH H PHUCK H OT ChOTBETHOTO HHBO OT I‘FIepapmea Ha
CIipaBeiBaTa CTOMHOCT, OIHCaHa Mo-rope.

2.8 OcHOBEH KANATAJI

OCHOBHHAT KallUTall € NPeACTaBeH Mo HOMHHATHATA CTOMHOCT Ha H3MAACHUTE 1 IUIaTeHU AAJIOBE. HocThinenuata
OT U3JaJCHH JUIOBC Hall TAXHATA HOMHMHATIHA CTOKHOCT ¢€ OTYUTAT KaTo HpeMHﬁHH PE3EPBH.

2.9 [apuuny IVBHAEHTH H HelapUIHH pasnpeIe/eHus KbM coGcTBEHNIUTE

3ageiDKeHHE 32 TNApWuHH WM HeNapudHH pasnpe/ieicHusd KbM coOCTBEHHLMTE Ce TIpH3HaBa, KOraro
PasTIpeEeNCHHETO € 0J00PEHO OT TAX H HE 3aBUCH OT Jpyxecteoto. Kopecnonnupamara cyma ce AeOGHTHpa TUPEKTHO
B coOCTBEHNA KanuTall.

3aobIDKEHHETO 38 HETapHYHH pasupeCICHIA ce OIlEHsBa MO CIOpaBeIuBaTa CTOMHOCT HAa AKTUBHTE, KOHUTO
NOAJICKAT Ha pasIpeae/ICHHC, KaTo HoCJieABaIlNTe NPEOLIEHKH CE npHu3HaBa AMPEKTHO B coOCTBEHUS KallMTall.

TIpu (aKTHUECKOTO PasTpeeNieHHe Ha HemapiyHU aKTUBH, Pa3KaTa My GanaHcoBaTa CTOMHOCT Ha IIPH3HATOTO
3ambIKEHNe M Ta3d Ha pasnpeIeNeHUTe akKTUBH C€ NPU3HABA B niedanOara wiK 3arydara 3a nepuoa.

2.10 UMoTH, MAIIHHH H ChOPbKEHHS

HMoTHTe, MAIIHHATE H ChOPBKCHUATA C€ OTUHTAT [0 IICHA Ha npuao6uBane, HAMaleHa ¢ HATPYNaBATE aMOPTH3ALIHH
W HaTpymaHuTe 3ary6m or obesuerka. Llenata Ha npunoGuBaKe BKIOYBA M PA3sXONH 33 TIOIMAHA HA HacTH OT
MAIITHHHTE ¥ ChOPBKEHUATA, IPH yCIIOBHE, Ue OTFOBAPAT HA KPUTEPHHTE 3a NPH3HABAHE Ha akTHB. I1pH H3BEPIIBAHE
Ha pa3xOAHd 3a OCHOBEH Nperyiejl Ha MailnHa W/uiH ChOpPbKEHHe Te Ce BKIO4BAT B OanaHcoBaTa CTOHHOCT Ha
CHOTBETHHS AKTHE KATO PAa3XOMM 33 NOAMSHA, IPH YCIOBHE 46 OTTOBAPAT Ha KPUTEPHUTE 32 TpU3HABaHE HA aKTHB.
BeHuKi IPYrd Pazxoay 32 PEMOHT M MOLAPBKKA C€ NPUSHABAT B OT4ETa 33 BCceoGXBaTHNS JAOXON B IEPHOAA, B KOHTO
ca H3BbLPIICHH.

AMomeaImme Cc€ M3UUCIFIBaT Ha 6433 Ha IUHEHHMA METO/ 3a CPOKa Ha TOJIE3HHA JKMBOT Ha aKTHBHTE.

MMOT, MAaIKHA W CHOPHKEHHE CE€ OTMHCBA NpH mponax6ata My HIH KOTaTo HE C€ OYaKBAT HUKAKBH 6bae1u
HMKOHOMMMECKHM W3TOJM OT HETOBOTO H3MOJI3BAHE HIM NPH ocBoGOXkIaBane OT Hero. IlewanGure win 3arybure,
BL3HMKBALIM 1Y OTIIHCBAHETO Ha aKTHBA (MpeAcTaBAABAM Pa3THKaTa MEXIY HETHATE NOCTBILICHHA oT
nponaxGaTa, aKo UMa TaKKBa, 1 GanaHCcoBATA CTOMHOCT HA AKTHBA) €& BKIIOYBAT B OTYETA 32 BCeOOXBATHHA JOXON,
KOTaTO aKTUBBT ObJIe OTIHCAH.

B Kpad Ha BCAKa (I)PIHaHCOBa roauHa ce¢ W3BbpINBA MpErIe] Ha OCTAaTHbYHUTE CTOMHOCTH, IOJIE3HUA XHBOT H

[pMITAraHATe METOAM Ha aMOpTH3al|A Ha aKTHBUTE M aKO OYAKBAHUSTA Ce pas3igaBaT OT NPEIXOAHHUTE
npuOJTM3UTETHH OLIEHKH, IOCISAHUTE C& IPOMCHAT B 6B ACIIY NEPHUOIH.
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CKAHHUS BBJTAPHA EOOJX
NPWIOXKEHUS KbM 'OAUIIHHA ®UHAHCOB OTYET (TPOAbJ)KEHHE)
31 AEKEMBPH 2016 .

2. C4eTOBOIHA NOJUTHKA (MPOIBJ/IKEHHE)
2.11 Pa3xoau no 3aemMu

Pa3sxonu 10 33€MH, IPAKO CBBP3aHH ¢ MPUIOOHBAHETO, U3TPAXIAHETO WK NPOHM3BOACTBOTO HA AKTHB, KoltTo mo
HEOBXOMMMOCT OTHEMA 3HAYMTENEH TEPHOJ OT BpeMe, 3a Ja Ce MOATOTBM 3a NMpEIHAa3HAYCHMETO CH MiW 33
nponax06ara cu, ce KanUTAAM3UpaT KaTo 4acT OT HETOBaTa LeHa Ha npunobuBane. Boydku IpyrH pa3xonu 1o 3a6Mi
Ce OTUNTAT KATO Pa3XoJ B IEPHOAA, B KOMTO BB3HMKBAT. PasXo/HTe [0 3a6MH BKIIOYBAT JIMXBUTE H IPyTH PasXO/H,
KouTo J[py*ecTBOTO M3BHPIIBA BBB BPB3Ka C [0JIy4aBaHETO HA NIPUBJICUCHY CPE/ICTEA.

2.12 HemaTepHaJIHH AaKTHBH

HeMarepHalHUTE AKTUBH, MPHIOOHTH OTHENHO, C ONEHABAT IHPBOHAYATHO IO UCHA Ha npuno6uBare. Cnen
IPBOHAYANHOTO NPH3HABAHE HEMaTepHalHATe aKTHBH CE OTYHTAT MO NEHA Ha npunoGuBaHe, HaMaleHa ¢
HATPYNIAHHTE AMOPTH3ALIMA U HATPYTIAHHTE 3ary0u oT 00e3leHKa.

Tlone3HnUAT XXUROT HA HEMATCPHATHUTE aKTUBM € OIpEECICH KaTO OTPaHH4CH.

HeMaTepI/IaJIHHTe AKTHWBH C OrpaHHYCH IMOJIE3EH JKMBOT CC aMopTH3HpaT 3a CPOKa Ha TIOJIC3HUS UM XKHBOT U C€ TECTBAT
3a 0663HCHK3, KOTaTo ChLINECTBYBAT MHAMKALIUH, Y€ CTOMHOCTTA UM € obe3reHena. AMOpTI/I3a].IIrIOHHHﬂT nepuon 1
METOIBT 32 aMOPTHU3aLHA Ha HEMaTEepHATHUTE aKTHBH € OrpaHK4€H NOJIC3E€H XXNUBOT Ce mperyiexaar Hali-MalKo B Kpas
Ha BCAKA (bI/IHaHCOBa ToauHa. HpOMeHI/ITe B OYaKBAHMA MOJE3eH KHUBOT UM MOJACI Ha KOHCYMHpPAHE Ha 6’LI[GH.II/ITG
HKOHOMUYECKH M3rOJAH OT HEMATCPHATHHA aKTHB CC OTYHTAT YpE3 MpOMAHA HA aMOPTU3ALMOHHNA CPOK HITH METOA H
ce TpETHpaT KaTo NpoMsHa B HpHﬁJ]HSHTCJIHHTC CYETOBOJHH OLICHKH.

TTeyanbuTe Win 3ary6me, BB3HHUKBAITH IIPH OTOUCBAHETO HaA HeMaTCpHAICH aKTHB, NpeaAcTaBIsgBaIH pasiankKarta
MeXAy HETHWTC NOCTBINICHHA oT nponamGaTa 1 GanaHcoBara CTOMHOCT HAa aKTUBA, C€ BKIMOYBAT B OTYCTA 3a
BCEOOXBATHUS JOX0M, KOTaTO aKTHBBT Obae oTIHHCaH.

2.13 MaTepHa/iHK 3a11aCH

MaTepHanHATE 3aIlack ce OLEHABAT IO NO-HACKATa 0T ce0ECTORHOCTTa M HETHATA peanusupyema CTOlHOCT.

Pa3xonure, HaNpaBeHH BEB BPB3Ka € MOCTARAHETO HA MaTCPHUATHUTE 3aracH 10 TSXHOTO HACTOAIIO MECTOMOIOKCHHUE
U CBCTOSHHUE, CE€ OTUNTAT KAKTO CJIEABa.

Marepurani —  pocTaBHA CTOMHOCT, ompeseneHa Ha 0asa HAa METOZa ,,CPeAHO-TIPETErNCHA
CTOIHOCT”;

CtoKu —  joCTaBHA CTOMHOCT, onpemeneHa Ha 0asa Ha MeToJa ,KOHKPETHO-
onpejeneHa cToiHocT”

HerHaTa peanusupyeMa CTOMHOCT € MpeanonaraemMara POJIXKHa IEHA B HOPMATHUA X0/ Ha CTOMaHCKaTa IeliHoCT
MUHYC TIPHONH3UTENHO OLEHEHHTE Pa3XOMU 33 3aBBPLIBAHE HA NPOM3BOACTBCHHA IWMKEI W TE3H, KOUTO ca
HEoOXOIHUMH 33 OCHIIECTBABANE Ha MpoAaxbara.

2.14 OGe3ueHKa Ha HeUHAHCOBH AKTHBH

KBM BCsiKa OTYETHA AaTa, JIpy’KeCTBOTO OLEHABA Jaly ChUICCTBYBAT MHAMKALMM, ¢ JANCH aKTHB © obeztieHeH. B
cJTydali Ha TaKHBa HHIMKALMH HIM KOTaToO Ce M3UCKBA eXETOMCH TeCT 32 o0e3LeHKa Ha JajieH akTHB, JIpyXecTBOTO
OTpelens BH3CTAHOBUMATA CTONHOCT Ha TO3M AKTHB. Bh3cTaHOBHMATA CTOMHOCT Ha aKTHBa € NO-BHCOKaTa OT
cIpaBe/UIMBaTa CTOMHOCT, HAMAJICHA ¢ Pa3sXOIUTe 3a nponax6a Ha aKTHBA WM Ha 06eKTa, reHepupaul NapiHu
notonn (OITII) u crolinocTTa My ynotpeba. Br3cranoumara CTOMHOCT ce OIpeJieNi 3@ OTAENICH aKTHB, OCBEH B
clydaii, ye TIpM M3MOJ3BAHETO HA AKTHBA HE CE TEHCPUPAT NMApU{HM MOTOLM, KOMTO Jia ¢a B 3HAUUTENHA CTEIeH
HE3aBMCHMH OT MApM4YHWTE TOTOLM, TEHEPHPAHH OT APYTHM AKTMBM MIH IPYTIH OT aKTHUBH. Koraro Ganancosara
cToliHoCT Ha maneH axTus wix OITIII ¢ MO-BHCOKA OT HErOBATA BH3CTAHOBMMA CTOMHOCT, Tof C& CuTa 32 00e31IeHEH
1 6anancoBaTa My CTOMHOCT ce HaMalliBa 10 HETOBATa Bh3CTAHOBHMA CTOHHOCT.
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CKAHUA BBJITAPHUA EOOJ
MPWIOKEHMS KbM FrOAUITHAS @PUHAHCOB OTYET (MPOIBJKEHUE)
31 JEKEMBPH 2016 1.

2. C4eTOBOAHA YIOAUTHKA (MPOIbIIKEHNE)
2.14 OGe3nenka Ha He(pMHAHCOBH AKTHBH (npoab/ixenne)

[Ipu onpeaeasHETO HA CTOMHOCTTA B ynotpeGa Ha aKTHB, O4AKBAHUTE Ob/ICIIH TIAPAHH OTOLH €O JIMCKOHTHUPAT J10
TSXHATA CErallHa CTOMHOCT KATO Ce M3MOJ3Ba HOPMA Ha AMCKOHTHPAHE MPE/l JaHbIH, KOATO OTpasika TeKylIaTa
[a3apHa OLEHKa Ha CTOHHOCTTA HA NApHTe BB BPEMETO M crenuduuHuTe 33 aKTHBA puckose. CnpasesivBaTa
CTOMHOCT, HAMAJIeHa C PA3XOAUTE 33 MpoaakbaTa ce OTpesieNs Upes UMON3BARETO HA TIOXOAAL MOJIENT 33 OLEHKA.
HanpaBeHuTe M34MC/ICHHA Ce IOTBBPXKABAT UPe3 M3MON3BAHETO HA IPyrH MOJIENH 3a OIIEHKA HIH APYTH HAJIMIHA
M3TOYHHLM Ha HHPOPMALHS 38 CTIPABE/IIMBATA CTOHHOCT Ha AKTHB HITH oexT, reHepHpall NapUYHH NOTOLH.

KbM BCAKA OTHeTHA Aata, JIpyXKecTBOTO NpETiHABA JaNM CHIIECTBYBAT MHIMKAIMH, 1€ 3ary6ara oT o0e3eHKa Ha
AKTHB, KOSITO € TPU3HATa B MPEIXOJHH NEPHOIM, MOKE Bede 1a HE CHILECTBYBA WIH IbK Ja € Hamauiia. AKO
ChIIECTBYBAT NO0GHN MHIMKAIMH, J[PYKECTBOTO ONpPEAEIA BB3CTAHOBIMATa CTOHHOCT Ha aKTHBa HIK Ha 00eKTa,
reHepHUpall Napu4He noTony. 3arybara ot oBeslieHKa ce BB3CTAaHOBABA 0OPATHO camo TOrapa, KOTaTo € HaCThINIa
IPOMAHA B MPAGIU3UTETHATE OLECHKH, M3TION3BAHM NIPH ONPEACILIHE Ha RB3CTAHOBHMATA CTOMHOCT Ha akTHBA, CIICA
MpU3HABAHETO HA MOCICAHATA 3ary6a oT oGe3leHKa. Bp3cTaHOBABAHETO Ha 3ary6a oT 06e3LIEHKa € OrPaHIIEHO, TaKa
ye GATAHCOBATA CTOMHOCT HA aKTHMBA Ia He HAJBUIIABA HMTO HETOBaTa BB3CTAHOBMMA CTOMHOCT, HUTO Ja He
HaBHIIaBa GaJlaHCOBaTa CTOMHOCT (Clel nplcHajane Ha aMOpTH3aLIKs), KOATO lilewme 1a ObAe ONpPE/IeeHa, aKo He €
6uia npusHaTa 3ary6a oT 0Ge3LeHKa 32 AKTHBA B NIPCAXONHUTE TOLMHM. BB3CTaHOBIBAHETO HA 3ary0a oT 00e3leHKa
Ce NpH3HABA B OTUET 32 BCEOOXBATEH NOXON.

2.15 Tlapu4HA cpeJCTBA U NIAPHYHH eKBHBAICHTH

Happrtmme CpencTsa 1 KpaTKOCPOUHHUTE JEIO3UTH B panamca BKIKOUBAT MapyWiHUA CPEICTBA 110 OaHKOBU CMETKH, B
6p0ﬁ 1 KPaTKOCpPOTHH JETIO3UTH ¢ TBPBOHAYAJICH MAACK OT TPH WUIJIN TI0-MAJIKO Mecena.

3a [eJTMTe Ha OTUETA 32 MApUYHATE [TOTOIM, IAPHIHHATE CPEICTBA U MIAPUUHHMTE €KBHMBAJICHTH BKJTOUBAT IApHIHUTE
CpelCcTBa M MApUUHM EKBUBAICHTH, KaKTO T¢ €4 AedvHUpaHHA NI0-TOPE.

2.16 TlpoBH3HH

Obwu

TIpORM3YH CE MPHU3HABAT, KOTaTo JIpyecTBOTO HMa CETAIHO 3a/{bIDKCHIE (npaBHO WK KOHCTPYKTHBHO) B PE3YNITAT
Ha MHHAIM CHOWTHA, KOTaTo MMa BEPOATHOCT 3a MOracABaHe Ha saabDKeHHeTo Aa Obie HeoOXoAuM TOTOK OT
pecypcH, ChABPHKALL MKOHOMIHECKH 0T34 1 KOTaTo MOsKe 1a ObJlc HarpareHa Halexk/Ha OLCHKA Ha CTOHHOCTTA Ha
samgpokenneTo. Korato Jpy»ecTBOTO 0YaKRa, 9€ HAKOH HIIH BCHKH peobX0IUMH 32 YPEKIAHETO Ha MPOBH3MATA
pasxofw e GbIAT BH3CTAHOBEHH, HANPUMEP CBINIACHO 3aCTPAXOBATENEH JOTOBOP, Bb3CTAHOBABAHETO CC NPH3HABA
KaTo OTIEEH AKTHB, HO CaMO TOTaBa KOTaTo € NPaKTHIECKN CUTYPHO, 1€ TE3H pasxonH uie ObIaT Bb3CTAHOBEHH.
Pasxo/uTe 3a MPOBH3MH CE NPEICTABAT B OTHUET 38 BeeoOXBaTeH LOXO0I, HETHO OT CyMaTa Ha Bb3CTaHOBEHHUTE Pa3sXOau.
Korato ed)eKThT OT BpEMEBUTE PA3IHKH B CTOMHOCTTA Ha TIAPHTE € ChIIECTBEH, IPOBA3HHUTE CE AUCKOHTHPAT KATo ce
M3MOM3BA TEKyIIa HOPMa Ha JMCKOHTHpaHe Hpeu JaHbIH, KOATO OTpa3siBa, Koraro € yMECTHO, cneuyddHATE 38
sagpDkenneTo puckose. Korato ce usmonspa AMCKOHTHPAHE, YBeIMUEHHETO Ha MPOBM3WATA B PE3ynTar Ha
H3MHHAJIOTO BPEME Ce NPEACTaBs KaTo (pMHAHCOB PA3XO..

Iposusus 3a 2apanyuy

JIpy»ecTBOTO NpU3HABa NPOBK3KH 32 FapaHLEORHI PEMOHTH B MOMEHTa Ha npojaxbaTa Ha MPEBO3HU CPEACTBA 32
KOHTO € HATHIE JOTOBOPHO 3a/(bIDKEHHE 33 OCHIUECTBABAHE HA rapaHIMOHHN PEMOHTH 32 cMeTKa Ha J{pyKecTBOTO
npes onpenenen Gbaem nepuoll. Ilposusudra ce fasupa Ha MCTOpUUEcKaTa MHGOPMALKA 33 PEalHO H3BLPIICHATE
pa3xony 32 TapaHIOHHH PEMOHTH, KaTo ¢ OTUHTA 1 edekTa OT BEPOSTHOCTTA 33 BE3HMKBAHETO HA Obaey TaKKBa
pa3sxonH.

Iposusus 3a 06paMHO UBKYNyeaHe Ha éneKaiu

JIpyeCTBOTO HAYMCIIABA NIPOBU3NA TPH npoaax0a Ha HOBU BIEKAYMTe C Kiay3a 3a o0paTHO W3KyNaBaHe B pasMep
Ha pasnukaTa MexXay OCTaTkYHaTa CTOMHOCT M OvaKBaHaTa NasapHa IeHa. JlOIMBIHUTENHA undopmanma e
IpeACTaBeHa B [pun.12.
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CKAHMS BBJATAPUSA EOOJ

MPUJIOKEHWS KBM ®UHAHCOBUS OTYET (MPOXBJIKEHUE)

31 JEKEMBPH 2016 .

(Bb6 6CUNKU RPUNOJICEHUS CYMUME €A NOCOYEHY 6 XL 1664, KO He € ynoMeHamo opyz0)

3, ipyru npuxoad M pa3xoau

3.1 Ipyru npuxofu

TIpepocTaBeH] yCIyrH, B TOBA YHCIIO!
- HAEM

- M31.cepTU(VKATH 3a ThPT.OT/EN, TPAHCNIOPT, peKIama

Hs3nuirsim
[Ipuxomu OT Ap. AOTOBOPH 32 YCIYTH
Tponax6a Ha MAITHHHE B ChOPBIKEHAA

UsMmeHeHNEe Ha 33bJDKEHHUE 3a HCH3IOI3BaH OTITYCK

Ipuxonn 0T 06€3UEHEHN B3CMaHA

3.2 Pa3xoau 3a nepcoHasia

Bo3narpaxkaeHus

ConyanHu OCUFYPOBKH

3.3 Pa3xoaM 32 BLHIIHH YCJIYyTH

Pexnama

VYeayrd 3a TBProBCKH OTACTT
[Momapbxka Ha crpana

3acTpaxoBKH

JIaHBIM ¥ TAKCH

KoncynTaHCKH yeayru

KoMyHukaluay

TMoaxpbXKKa Ha MAIIHHA H CbOPBKEHHSA
Haem

Toanpbxka cohTyep ¥ KOMIL.CHCTEMH
[Toau3mbIHUTENH Ha CEPBU3

Pasxopu 110 Horoeopu ¢ Gabpuxara

Hpyru

2016 . 2015 1.
34 34
136 82
9 10
226 198
201 13
11 -
- 3
617 340
2016 . 2015 T.
(3,704) (3,247
(441) (381)
(4,145) (3,628)
2016 T. 2015 T.
(401) (138)
(674) (929)
(183) (171)
(56) 57
@1 (41)
(29) (38)
(58) (55)
@1 (34)
(102) o7
(280) (249)
(342) (156)
(215) (11)
(202) (129)
(2,624) (2,105)
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CKAHUA BBJT'APUA EOO/L

MPUJIOKEHUS KbM ®UHAHCOBUSA OTYET (ITPOABJIKEHHE)

31 AEKEMBPH 2016 r.

(Bv6 6CUNKY NPWIOJICEHUS. CYMUME CA ROCOYEHY 8 XU N1e6d, aKO He € YROMEHAMO opyzo)

3. JIpyru npuxoau H pa3xoau (MpoabJIKCHHE)

3.4 Jipyru pa3xoas

KomanaupoBKH

[IpeacTaBUTEIHI

CouuanHy pa3xonu

Bpak | JIMIICH HAa MaTePHAJIHK 3anacH

3ary6u ot 00e3LEHKA Ha;

- TBPTOBCKH B3€MaHHA

- MaTEepUAITHH 3aMack

ITpoBu3uu

H3MeHeHHe Ha 3a{bJDKEHHE 32 HEM3IION3BaH OTIIYCK

Apyrua

3.5 ®HHAHCOBH PA3XOAH

Pazxonu 3a THXBH II0 3a€MHU OT CBBP3aHH JIMIIA
3ary6a oT mpoMsHa HA BATyTHHTE KypCoBe
Jipyru $UHAHCOBY pasXoaH

3.6 ©UHAHCOBH NPHXOIH

[puxonu oT TMXBA
Hpyru GpyHAHCOBH MPUXOIH

2016 . 2015 .
(376) (272)
(168) (75)
(191) (170)

(75) (41)
(78) 27N
(445) (385)
221) (387)

- (32)

(436) (370)
(1,990) (1,759)
2016 . 2015r.
(26) (10)
(53) (46)
(35) (29)
(114) (85)
2016 T. 2015 .
2 2

2 2
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CKAHMSA BBJITAPUA EOOJ
IIPWIOKEHNS] KbM ®UHAHCOBUSA OTYET (MPOABJIXKEHHE)
31 JEKEMBPH 2016 1.

(Bb6 6CUUKU RPUIOXCEHUS CYMUME CA NOCOYEHY 6 XUJl. 1€6Q, GKO He € YROMEHAMO opyzo)
4. JJaHbIU BLPXY A0X0J2

OcHOBHKTE KOMIIOHEHTH Ha pa3xojia 3a JaHbK BbPXY H0XO0Ja 32 TOJHHUTE, IPUKITFOIBALIN HA 31 aexemBpu 2016 .
u 2015 r. ca:

2016 T. 2015T.
472 446

Pasxoz 3a Tekyll IaHLK BbPXY HOX0AA
Ipuxox no 0TCPOUEHH TaHBLH 26 (36)
Pa3xoj1 32 JaHBK BBPXY JIOXOA, OTIETEH B OTYETA 33 BCEOOXBATHI IOXO 498 410

TIpunoxuMara cTaBKa Ha IaHbKa BBPXY JOXOTHUTE 33 2016 T. e 10% (2015 r.: 10%).

PaBHEHKETO MEX/Iy PA3X0/1a 33 IaHbK BBPXY 0X0/1a H CYETOBOHATA NIe4anta, yMHOXKEHa IO IPUI0KUMATA TaHbUHa
CTaBKa 3a TOAUHATE, MpUKIoYBaiy Ha 31 nexeMepu 2015 r. i 31 nexeMBpu 2014 7., € mpeAcTaBeHo MO-I0Iy:

2016 T. 2015 1.
Tleyan6a npean AaHBIH 4,680 3,925
Pasxo 3a JaHbK BBPXY AOXOANTE TI0 MPIIOKAMATA JaHBIHA
craska oT 10% 3a 2016 1. (2015 r.: 10%) 468 392
JlampueH edekT OT Pa3XOW/MPHXOAH, HENPU3HATH 32 TaHbYHH
ey 30 18
Pasxop 3a JaHbK BEPXY JOXOJIUTE 498 410

OTtcpouenuTe faHbuH KM 31 gexemapu 2016 r. u 31 nexemBpn 2015 r. ca ¢BBP3aHH CbC CJIEAHOTO:

OrTuerT 3a BceoOXBaTHHSA

BajaHe JIOXOJ,

2016 . 2015 . 2016 T. 2015 .
Omcpoueny OaHbYHU NACUEU
VckopeHa aMopTH3alus 33 JaHbYHA HETH (44) (34) 10 3
OmcpoveHu OaHBHHU GKMUBHU
Hermo3BaHy OTIyCKHM ¥ HAYUCIICHH JOXOIH Ha [IEPCOHATA 56 55 (1) 9)
IIpoBu3KMA 3a TapaHIMK U APYTH IPOBH3KH 21 38 17 (26)
3anbKeHus 34 JOXOAU Ha MEPCOHaNa MPH NCHCHOHNPAHE 11 9 m )]
O0e3lleHKa Ha B3EMaHUA 30 31 - 12
O0e3LeHKa Ha MaTepHAalHK 3aMacH 28 29 1 (15)
(TTpuxon oT) / pasxo 3a OTCPOYEHH TaHbIU 26 (36)
OTtcpoueHH JaNbYHH AKTHBH, HETHO 102 128
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CKAHUSA BBJITAPUA EOOJL

NPHJIOKEHUS KbM ®UHAHCOBUS OTUET (IMPOABJI)KEHHUE)

31 ZEKEMBPH 2016 r.

(Bb6 6CUNKU NPUNONHCEHUS CyMUME CA NOCOYENY 6 XU J1€8d, aKO HE € YNOMEHAmo opyeo)

5.AMOTH, MALIUHH H CHOPBbKEHUS

OT4eTHA CTOHHOCT:

Ha 1 smyapu 2015 1.
[Mpunoduru

OTnucanu

Ha 31 gexemepu 2015 1.
MpuzoGuTH

OTnucasu

Ha 31 nexemBpu 2016 r.

AwmoprHzauus:
Ha 1 aayapu 2015 1.

Hauwcrnena aMoOpTH3aIMI
roJuHaTa

OTnucana

Ha 31 gexemepu 2015 T.

HaumncneHa amOpTH3aIHA
TOJMHATA

OtnucaHa

Ha 31 pexemspn 2016 1.

BbanaHcoBa CTOMHOCT:
Ha 31 aexemBpu 2016 1.
Ha 31 gexemepu 2015 1.
Ha 1 suyapum 2015 .

Crpany, Mamwunn,
pHcTananuu  obopyasane  Tpamcnop Pazxonu 3a
3eMHu U BLHIIHH ¥ CTOIAHCKH THH  Tpunobusa Oo61wo
(TepeHn) CHOPBKEHUA WHBEHTap CpeacTBa HE
2,121 6,606 2,513 735 71 12,046
- 142 200 48 - 390
- - (26) (67) - (93)
2,121 6,748 2,687 716 71 12,343
17 176 256 335 - 784
(938) - - (199) (€2Y) (1,208)
1,200 6,924 2,943 852 - 11,919
- 2,195 2,063 384 - 4,642
3a
- 240 142 115 - 497
- (26) (60) - (86)
- 2,435 2,179 439 - 5,053
3a
- 242 181 132 - 555
- - (181) - (181)
- 2,677 2,360 390 - 5,427
1,200 4,247 583 462 - 6,492
2,121 4,313 508 277 71 7,290
2,121 4,411 450 351 71 7,404

Obesyenka HA UMOMY, MAWUHY U COOPBIHCEHUA

Ha 6aza Ha H3BBPIICHUSA IIPETAECH 334 obe3lleHKa Ha WMOTUTE, MALIMHHUTE H CHOPBXEHHATA, PBKOBOIACTBOTO Ha
J_Ipy)KCCTBOTO HE € YCTAHOBHWJIO WHIHWKATOPH 3a TOBA, ye QajlaHcoBaTa CTOMHOCT HA aKTHUBHUTC HaJBHINABA TAXHATA

BB3CTAHOBHMA CTONWHOCT.
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CKAHMSA BBJITAPUSA EOOJ

IIPIJIOKEHUA KbM ®UHAHCOBUA OTYET (MPOXBLJIKEHUE)

31 AEKEMBPH 2016 1.

(Bb8 8CUUKYU NPUTONCEHUS. CYMUME Ca ROCOYEHY 6 XUN. J1e64, aKO HE e YNOMEHAmO opyeo)

5. IMOTH, MALIHHH H CLOPbKEeHHs (TPOABLJKEHHE)

Cpoxoge Ha nONe3en HCUGom

CpOKOBeTe HA TOJIe3eH KUBOT Ha MMOTHTE, MAIIMHHTE H CHOPBHKEHUATA Ca OTIpeAeTIeHH, KaKTO CIC/IBa.

Crpagu

CropbKeHus
ITpousBoACTBEHO 000OpY ABAHE
Maumal/ HHCTPYMEHTH
TpaHCTIOPTHH CpeICcTBa
KommroTpy

CronaHCKH WHBEHTAp

JIlpyrd akTHBH

6. HemaTepHa/IHH AKTHBH

QTueTHa CTOHHOCT:

Ha 1 sinyapu 2015 1.
Mpupobutn

Ha 31 gexemBpn 2015 1.
IIpuaobutn

Ha 31 aexemBpu 2016 1.

AMoprH3ainms:

Ha 1 auyapn 2015 1.

aupciieHa aMOpTH3amKs 3a roauHaTa
Ha 31 aexemBpu 2015,

Haugwmciena aMOpTH3aUuMs 3a roauHaTa

Ha 31 gexemepu 2016 r.

BasancoBa CTOMHOCT:
Ha 31 gexemBpn 2016 .
Ha 31 pexemBpu 2015 1.
Ha 1 suyapu 2015 1.

2016 r. 2015 .

15, 25, 40, 100 15, 25, 40, 100

20 roguHA 20 roguHA

10 roguHA 10 rogusun

5 rogvHU 5 rogdHA

5 TONUHH 5 roauHA

3 TOTHHHA 3 roauHU

10 rogunan 10 ropuan

5 roguHA 5 roguHA

[IporpaMun

TIPOAYKTH JuueHzn O61wo

285 133 418

- 1 1

285 134 419

- 4 4

285 138 423

273 56 329

6 34 40

279 90 369

6 32 38

285 122 407

- 16 16

6 44 50

12 77 89
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CKAHMUSA BBJATAPUSA EOOJ
IPWIOXKEHUS KbM ®UHAHCOBUA OTHET (MPOABJI)KEHUE)
31 JEKEMBPHU 2016 .

(B8 BCuMKY NPUROXCENUS. CYMUMe Ca ROCOYEHY 6 XWI. €6, GKO He € YHOMENAamo opyeo)

6. HemaTepuaanu akTHBH (IPOAbJKEHHE)
Obesyenxa Ha HeMamepudaiHy aKmugu

He ca ycTaHOREHHU HHIMKATODH 3a TOBA, Ye banancoBara CTOHHOCT Ha aKTHBUTE HAJBULIABA TAXHATAa BE3CTAHOBHMA
CTOMHOCT U B pe3yJITAT Ha TOBa, He € [pH3HaTa 3aryba ot ofe3neHKa BbB QMHAHCOBHSA OTHET.

Iloneszen cpok na JHcugom

CpOKOBeTe HA TOJIE3EH KUBOT Ha HEMATEPHUAIHITE aKTUBH Ca OMpeAcneHH, KakKTo cjenBsa:

2016 . 2015 T.
[IporpaMHH NIPOLYKTH 3 roguHu 3 roquHH
JIvuen3n 3 TOgUHH 3 roapHU
7. MaTepHAIHH 3aTIACH
2016 . 2015T.
PezepBHH YacCTH 1,860 1,526
Bnexauu HOBH 5,850 2,280
Bnekaun BTOpa ynorpeba 2,961 3,588
ArTobycn 129 324
Hancrpoiiku 439 233
CTOKH B TIpOLIEC Ha TOCTAaBKA 815 1,791
HezapppIieHo MPOU3BOACTBO 202 35
O0e3iIcHKA Ha MaTepHATTHY 3aI1ach (282) (294)
OGmoe MaTepuaJlHH 3allacH MO MO-HMCKATa OT cebecTOHHOCT M
HETHA peaN3MpyeMa CTOHHOCT 11,975 9,483
J[BIKEHHETO B HATpyaHaTa 00e31eHKa HA MATEPHATHNTE 3aMach € CIIeAHOTO:
Ob6es1eHka
Ha
MaTepUATHA
3aracH
Ha 1 sanyapu 2015 roguna 138
Hauwcrena npes rogunara (Ipun. 3.4) 385
Usnon3pana nNpe3 roOAMHATa (229)
Ha 31 aexempu 2015 rognna 294
Ha 1 suyapu 2016roanna 294
Hauricnena npes ronunata (IIpun. 3.4) 445
H3non3BaHa mpes roauHara (457
Ha 31 pexemspn 2016 roauna 282
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CKAHHS BBJITAPUA EOOA

MPUJIOKEHHA KBM ®UHAHCOBHA OTYET (MPOABJIKEHUE)

31 AEKEMBPH 2016 1.

(Bb8 8CUUKU RPUIONCEHUS CyMUIME CA ROCOYEHY 6 XUIL. J1€84, GKO He e yROMEHamo opyz0)

8. ThproBeky M Apyru B3eMaHHs

ToproBeku B3eManus, GpyTHO

Hatpynana o6e31eHKa 32 TPyAHOCEOHpaeMH 1 HechOMpaeMH B3eMaHus

T1proecky B3eMaHus, HETHO
JIocTaRUYUIIM O aBaHCH

Jpyru B3eMaHus

2016 T. 2015 r.
3,232 2,914
229) (166)
3,003 2,748

16 37
323 202
3,342 2,987

THProBCKUTE B3EMAHHS HE €2 IMXBOHOCHA 1 OGHKHOBEHO, € ChC CPOK Ha IUTALLIAHE OT C/IHH JO TPHUAECET IHU.
KoM 31 mexkemBpu 2016 . 229 xun. jB. (31 pekemppu 2015 1. 166 xun. 1B.) ca 0Oe31IeHEHH, B PE3YJITaT HAa HANPABCH
OT PHKOBOACTBOTO Ha J[pyXeCTBOTO aHANU3 Ha TAXHATA ¢HOHPaeMOCT.

JIpmwKeHHETO B HATpyNaHaTa 00e3LeHKaTa Ha TpyAHOCHOMpPaEMH B HECHOMpPaeMH B3EMaHM € CIIEIHOTO:

Ha 1 ssnyapu 2015 roguHa
MpuzHata (Tpumr. 3.4)
Br3cranopena ([Ipui. 3.4)

OrTmicaHa

Ha 31 nexemBpu 2015 roauna

Ha 1 auyapn 2016 rognHa
[pusuara ([pun. 3.4)
Boacranopena ([Ipui. 3.4)
Ortnucada

Ha 31 pexemepu 2016 roguna

OGe3leHKa Ha TPYTHOCEOUPaeMu
M HeChOMpaeMH B3EMaHus

(342)
@7

203

(166)

(166)
(78)

15

(229)

Kbm 31 HeKkeMBpH, Bb3DACTOBHAT aHANM3 HA THPTOBCKUTE B3EMAaHWA, KOUTO HE ca oOe3lieHeHH, € NPEACTaBeH B

TabIMIATA 110-A0NY:

Huto npocpodeHy,

Oomo HUTO 00€3IeHeH!
2016 3,003 2,442
2015 2,748 1,199

9. Tlapu4HH cpeacTBa

[lapryHy cpeicTBa B GAaHKOBU CMETKH

Tapuuny cperncTsa B 6poii

TIpocpoueHH, HO HeoOe3LeHEHH

<30 gamn

255
1,314

30-90
A

141
149

90-180 180-365

JHHA JHH >365 nHA
94 71 -
64 22 -
2016 . 2015 .

5,297 470

37 22

5,334 492
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CKAHWS BbJTAPUS EOOI
NPUIOKEHUSA KbM ®UHAHCOBUS OTUET (ITPOABJIKEHHUE)
31 JEKEMBPH 2016 r.

(Bvs 6cuuxy npunodicenus cymume ca ROCOYEH1L 6 XU 184, aKO He € YROMEHAmo opyeo)

10. OcHOBeH KanHuTAaJl U pe3epBH

OcHOBeH KanuTajl
KbM 31 nexemspi 2016 rofiHa perucTpupanuaT kanuran Bkmousa 300,000 6pos nsnose (2015: 300,000). Benukn
ISUTOBE ¢a ¢ HOMHHAJ oT 10 Jiera. PEeruCTpHpaHHAT KanuTal € U3LAI0 H3IUIaTCH.

KiM 31 gexemBpr 2016 ronuna apyKeCTBEHHAT KanuTan B pasmep Ha 3,000 Xy nesa e 100% coGcTBEHOCT Ha
Cxannsa CB Axrtue6omnar, [lIsenms.

11. JIuXBOHOCHH 3aeMH H NIPHBJIEYEHH CPeICTBA

Tpes 2016 . [pyXecTBOTO (PMHAHCHPA ASHHOCTTA CH C TIONYYEHHU TPAHILOBE OT Cxannsa Tpexbpu JiokceMOypr 1
Ckanus Tpexobpu AD - llIBenus, OTIyCHATH ChIIACHO PaMKOBO CIOpasyMEHHe 3a KpenvTHa nuHEA. Beekn TpaHIl
€  (pUKCHpaHa JIMXBa, KOATO 32 TpaHmIoBeTe npe3 2016 I. ce ABIDKK MEX Ty 0,25% u 0,57%. Kpeaurure ce H31MOI3BAT
3a TOracsBaHe Ha 3aIbokenns kbM Cxanust CB AB BbB Bpb3ka Che 3aKyIyBaHe Ha HOBH Bliekadyd. KeM 3 1.12.2016
I., KaKTo KbM Kpas Ha 2015 r., JIpyKecTBOTO HAMA HEM3IUIATCHN 3aCMH.

12. lIpoBH3us

2016 . 2015 T.
TIpoBu3HA 3a rapaHiuH 207 184
[IpoBH3Hs 3a BIEKAUH C OILIA 3a 00paTHO M3KYIIyBaHe 528 176
IIpoBm3us 3a Biekadn ¢ onnua Try and Buy 17 49
TIpoBH3¥s 1O OPYTH PUCKOBH CHOUTHS z 260
752 669
JIBHKEHHETO B IPOBM3MATA NPE3 IOJAXUHATA € CIICTHOTO:
2016T. 2015T.
ITpoBusus IIpoBusks
Ha 1 anyapu 669 117
[Ipu3HaTa npe3 roJMHaTa 573 674
Wznonspaxa (490) (122)
Ha 31 nexemBpu 752 669

Tapanuuu

IIpoBM3HATA 33 FAPAHIMH € CBbP3aHA C JOTOBOPY 33 CPBH3HA TApaHIys HA MPOJAJIeH! KAMUOHY H aBTO0yCH, KaKTO
1 33TBIDKeHN 32 eQHOTOAMIIHA MPOM3BOACTBEHA rapaHiL. IIpopususaTa ¢ GasipaHa Ha CUCTOBOAHA MPELEHKA BB3
OCHOBA Ha MCTOPMIECKA HH(OPMALS 33 FAPAHLIMHUTE 32 CXOIHH yCIyTH, KaTo Ca B3¢TH NPE/IBIA U NPONAACHNTE HOBY
macuTa npes nepuona. JIpykecTBOTO 04akBa 3aJbJDKEHHETO Ja Ob/e NOTaceHO B PAMKUTE Ha CIE/BAIIAL OTICTEH
HepHOLL.

Knaysa OGpatro m3kynyBane n Knaysa Try and Buy
Jlpy/KeCTBOTO TOeMa AHIaKHMEHTH 10 JIOTOBOPH C KIMEHTH 33 00paTHO W3KYMyBaHe U Kiaysa Try amd Buy Ha

BJICKQ4H 110 IIPEBAPUTEIITHO ONPECIICHa CTOMHOCT U clie] U3THYaHEe Ha OIIPCICIICH CPOK, Mopaan KoeTo HayuciaBa
IIPOBU3HS B pasMeEp Ha pasnmkaTa MeXy ocTaTbiHaTa CTOMHOCT Ha BIICKAYUMTE M OYaKBaHaTa Na3apHa LeHa.
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CKAHUS BBJITAPHSA EOOJ
NPWIOKEHUSA KbM ®PUHAHCOBUA OTYET (ITPOABLJIKEHHUE)

31 AEKEMBPH 2016 r.
(B8 6CuuKU RPUNONCEHUA CYMUME CA NOCOYEHU 6 XUJl. 1€64, aKO HE € YROMEHAMO opyeo)

12. HMpoBu3ns (MpoIb/KEHHE)
12.1 ITpuxoau 3a GbACIINA NEPHOAH
OTcpoveHHsA PUXO/ BKIOYBA 1B BUJAA OTCPOUCHN IPUXOIH!

Omcpouen npuxod no 02080pPU 3a PEMOHM U NOOOPBLIHCKA HA npodadenume npego3HU Cpeocmed

IIpuxoauTe OT JOTOBOPEHH YCIYTH NO PEMOHTH M NOMAPRXKKA HA TPOJA/EHWTE TPAHCHOPTHW CPENCTBA HE CC
[0JIy4aBaT B CHUIMS TEPHOJ B KOWTO BH3HMKBAT PasxOfHMTC H CJIE/IOBATEHO C PascpouBaT M NMpH3HABaT Ipe3
TIepHO/ia Ha BATHAHOCT HA ChOTBETHHS NOTOBOD. Henpi3sHATHTE NPUXO/H CC OTHHTAT KaTo OTcpoueH Npuxop.

Omcpouen npuxod no 002080pY 3G 0OPAMHO U3KYNyeane

J{pyeCTBOTO TI0EMa aHTKHMEHTH 110 IOTOBOPH C KIIMECHTH 33 0OPaTHO H3KYYBAHE HA BIICKATH TIO NIPE/BAPHTEIIHO
onpeneseHa CTORHOCT M Clie M3THYAHe Ha onpefeneH cpok. Ilpnxona u pasxoaa ot npoaax6a no Te3u I0roBOpy ce
pascpouBa I0 CPOKa 38 YIPAKHABAHE HA OTILMATA 38 OOPAaTHO H3KYMyBaHe.

JIpy’KeCTBOTO pa3les OTCPOYEHHs NPUXOJ MO ABaTa BHJA JOTOBOPH HA KPAaTKOCPOHMHA H IBIrOCPOtHA Hact,
npencTaBeHH B CIpaBKara mo-IJoJry

12.1.1 IbArocpoyYHa 4acT HAa NPHXOAHM 32 ObaeLy nepHoIn

2016 T. 2015 T.
OcpoyeH MPHXOJ [0 JOTOBOPH 3a 00CTYKBAaHE H PEMOHT 2,816 1,437
OTcpoyeH MPUXO0 110 JOTOBOPH 33 00paTHO U3KYIyBaHe 170 60
2,986 1,506

12.1.2 KpaTKOCpOYHAa HACT Ha MPUXOAH 32 ObACLIH NepHOIH
2016T. 2015 1.
OcpodeH NPHXOJ 110 IOTOBOPY 3a 0GCITYKBAaHE 1 PEMOHT 2,290 1,478
OTCpoUeH IPHUXO O JOTOBOPH 33 00paTHO U3KYIyBaHe 24 38
JIpyrd KpaTKOCPO4HM MPHXO.H 32 ObAeLIH NePHOIH 35 65
2,409 1,581

13. loxoau 3a NepcoHaJia Npu NeHCHOHAPaHe

Axo cayxuren e padotwi 8 CKAHWA BBJITAPUA EOOJ B mpoabxkeHve ha 10 rogusm, Toit MoAyuaBa IIECT
GpYTHH MecedHH 3aIUIaTH NPH TIEHCHOHMpake, a ako € paGoTui1 No-Majko OT 10 ropwHu — ABe OPYTHH MECEUHH
samuiaTh. [IJIaHBT 3a 0XO/HM Ha IIEPCOHANA NPH NEHCHOHNpaHne He € huHancupaH. KOMIIOHEHTHTE Ha PasXOIUTE 32
JIOXO/I Ha TIepCcoHaa Tp| IeHCHOHMPaHe, TIPU3HATA B OTYETA 33 BCeOOXBATHMA N0XOJ U 32AbIDKCHIATA, IPU3HATH
B Gananca kbM 31 aekemspu 2015 1. 1 2016 T. ca 06061EHH [10-101TY:
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CKAHHSA BBJTAPAA EOO/
MPWIOXKEHUSA KEM ®UHAHCOBUA OTYET (MPOABXKEHHUE)
31 JEKEMBPH 2016 1.

(Bb6 6CUNKY RPWIOJNCEHUS CYMUME CA NOCOYEHY 8 XUl 1€6d, KO HE € YROMEeHAmo opyeo)
13. loxoau 3a TiepCOHAJIA IPH NEHCHOHHPaHe (NPOABLILKEHHE)

Pa3xoau 3a 10X0AH Ha MEPCOHANA MPH NEHCHOHMPAHE

2016r. 2015 .
Pa3xonu 3a TexyI CTax 12 12
Pa3zxoau 3a IMXBH 2 2
HeTnr akTioepckH (neuandn) NpU3HATH IPe3 TOAKHATA - -
Pa3xoay 3a 10X0AH Ha MEPCOHATA NPH NEHCHOHHUPAHE, IPH3HATH B
0TYeT 32 BceoOXBATEeH J0X0A 14 14
3aanKeHHS 32 IOXOAH HA MEePCOHA/IA NPH MEHCHOHUPpaHe

2016 T. 2015 1.

Hacrosma cTOMHOCT Ha 3aIBIDKCHHETO 3a AOXOAM HA MEpcoHana npu
TICHCHOHHPAHE 106 92
HenpusHata akTioepcka (nedanta)/saryba - -
3agbLJEKeHHA 32 A0X0AM HA MEePCOHAA NIPH MEHCHOHUPaHe, IPH3HATH B
6asanca 106 92

HpOMeHI/ITG B HACTOSIIATA CTOMHOCT HAa 3aQbJIKCHHMETO 3a JOXOAW HAa NEPCOHAA IIpH IICHCHOHHPAHE Ca, KaKTo

cienpa:

2016r. 2015 1.
HacTosina cTOMHOCT Ha 3aJB/DKEHHETO 3a AOXOAM Ha TepcoHana Ipu
TIeHCHOHHUPAHe 92 78
JIuxeu 3a neproja 2 2
Pasxon 3a TEKYIL cTaX NMpe3 roaMHaTa 12 12
Herna akTioepcka (niedanta)/3aryba - -
3amboKeHHs 3a HOXOAM Ha TepcoHala NPH NEHCHOHMpaHe, NpU3HATH B
GamaHca 106 92

OCHOBHHTE NpeAINONIOXKEHIA, H3ITOA3BAHH IIpH OIpEACNAHE Ha 3aJAbJKCHMATA 32 JOXOIM HAa [epcoHana IIpH

TIEHCHOHHPaHE ¢a MOCOYECHH I10-10JTYy:

2016 T. 2015 . 2014 r.

Hopma Ha THCKOHTUPaHe 2,00 % 3,00 % 4,30 %
BBelno yBenMUeHHE Ha Bh3HArPaXK ICHUATA 1,5% 1,0 % 2,0%
TekyuecTBO Ha IIEpCOHANA 2,75 % 17,68 % 10,75 %
CyMHTe Ha MOCOUEHNTE [0-I0JTy CTaTHHM 33 TEKYILIWs ¥ NIPSIXOIHHTE YCTHPH NIEPHOJIA Ca, KAKTO CIIE/BA;

2016 . 2015 r. 2014 r. 2013 r. 2012 .
3a pKESHHA 33 JOX0JW Ha IepcoHana
MpY IEHCHOHUPaHe 106 92 78 63 52
AxTIOEpCKE Tedanty 1 3aryou - - 1) - @)
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CKAHUS BBJATAPUSA EOOJ
NPIJIOKEHHS KbM ®UHAHCOBHUS OTUET (ITPOABbIKEHHUE)
31 AEKEMBPH 2016 r.

(Bv6 BCuuKu NPUROJCEHUS. CyMume Ca NOCOYeHY 6 XIUl. 1€6d, AKO He € YnomMenamo opyzo)
13. JloxoaM 3a mepcoHa/a Npy neHcHOHNpaHe (IPOIbJKEHHE)

B Tabnuuara no-goiy e MpeIcTaBeH KONUYECTBEH aHAN3 Ha UyBCTBHTEJIHOCTTA Ha 33BIDKCHHETO 3a JOXOAM HA
nepcoHana npH neHcHoHupane KeM 31 nexemepy 2016 1. cripAMO KIIIOUOBUTE aKTIOSPCKH NOITYCKAHKA

JdonyckaHus
JuckonroB dakTop PbeT Ha pab. 3anata
Veenuuenre ¢ Hamanenue ¢ VBenmueHue ¢ Hamanenne ¢
HuBo Ha YYBCTBHTEIHOCT 0.5% 0.5% 0.5% 0.5%
EdexT BbpXY IEHCHOHHOTO 3aAbJKEHHE —
yBeNHIeHe/(HaMaIeHHE) 9) 10 10 9)

AHanu3bT Ha YYBCTBHTETHOCTTA € HAIPaBeH 4pe3 eKCTPaNoNHpaHe Ha epexra OT pasyMHO OYaKBaHH NMPOMEHH B
KIIOYOBHTE NOMYCKAHHUS BEPXY CAIOTO HAa NEHCHOHHOTO 3a(bIDKCHHE B Kpasi HA OTYETHH TIEPHOL.
CpenBaTa CpOYHOCT Ha NIEHCHOHHOTO 3aIbJIKEHHE € NPUONU3HTENHO 18 roauHu.

14. TLproBekn u APYIrH 3aIbJGKCHHS

2016 1. 2015 .

3ambKeHNA KBM J0CTaBUY ML 659 191
IosryueHH aBaHCH 1,158 2,721
3axbmKeHus KbM NepcoHaa 810 733
3agbmKeHAs KbM CONUATHOTO OCUIYPSIBAHE 64 55
Hpyru 3agpoKeHms KbM GloKeTa 1,016 459
Jpyru 3aabiDKeHns 144 175
3,851 4,334

YcaoRuATa HA OCOYEHHTE N0-Tope (PHHAHCOBH 3a4bJDKEHKS €A, KAKTO CIIe/Ba!
- TBproeckuTe 3aapIKCHAATA HE €A IMXBOHOCHU M OOHYAKHO, C yPeXKAaT B I0rOBOPEHHAT CPOK;
- JlaHbuHWUTE 3a0bIDKSHAS HEe Ca JIMXBOHOCHH H €€ YPEXKIAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
- JIpyrure 3a(bJOKeHHS He ca JIMXBOHOCHH H 00MuaiiHo, ce ypexaar B IOrOBOPEHIIT CPOK.

15. OnoBecTsABaHE HA CBLP3aHM JIMLA

Kpaiina komnanus- maiika
KpaliHaTa KoMnauus-maiika Ra Jlpyxectoto ¢ Cxanusa CB AB.

YcioBusd HA ¢HEJIKHATE CHC CBLP3aHH JIHIA

ITpoaax6uTe HA U MOKYNKITE OT CRBP3aHH JIUIA CE M3BbPIUBAT 10 A0TOBOpEHH LigHu. HensppinkeHuTe canja b Kpad
HA TOMMHATA ca HeoOe3neueHH, Ge3INXBeHn (C M3KIMIOYSHHE Ha 3aeMHTE) H YPeXKAaHETO UM CE U3BBPILBA ¢ MapHIHU
cpeacTBa. 3a B3eMaHVATa OT IIH 3ab/DKEHUATA KbM CBbP3aHHU UL He €a MPeJJOCTaBEeHN W NONyIEHH rapaHIuy,
¢ M3KITIOUEHNE Ha OMOBECTEHHTE II0-10J1y. JIpy)KEeCTBOTO He € H3BBPIIAI0 06€31EHKa HA B3EMaHMs OT CBBP3aHU Ml
kbM 31 mexemepu 2016 1. (2015 r.:0). Ipernen 3a oGe3neHka ce H3BBPIIBA BCAKa (puHAaHCOBA roAMHA Ha 6a3a Ha
aHaIH3 Ha PMHAHCOBOTO ChCTOAHHE HA CBEP3aHOTO JIMIE U Ta3apa, Ha KOHTO TO onepupa.
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CKAHUA BBJTAPUA EOOJ

MPIJIOKEHHUA KbM ®UHAHCOBHA OTUET (ITPOABJIKEHHE)

31 JEKEMBPH 2016 r.

(B'b8 BCUNKIU MPUNOJCEHUS CYMUME CA NOCOYEHI 6 XUl 1€6d, aKO He e YNOMEHamo 0pyeo)

15. OnoBecTsBaHE HA CBBLP3aHH JHLA (IPOXLIKEHNHE)

15.1 BzemaHHus H 3aIbJ/OKEHHS! KbM CBHP3aHH JIMIA

KpaﬁHH cajijia Ha B3€MaHHA W 3a0bIIXKCHNA OT/KBM CBBbP3aHH JHIA B Kpas HAa TOAWHATAa, KAaKTO H TPaH3aKLUUTE C

TpeAnpuATHATa oA 06wy KoHTpol Ha rpynara Ckanms npe3 2016 u 2015 roauna, ca KakTo cieasa.

CeBp3aHo JHIe 2016 2016 2015 2015
Bzemanus 3aabKeHUs Baemanus 3ambmKEHUs
XU 1e6d Xun. 1esda Xun. nesa xun. nega
CIellKH ¢ KOMIaHUATA MatiKa
Ckaunsa CB AB llIsenws 29 7,842 25 3,778
Caenkv ¢ npyrdl CBBP3aHH JIHHA
Cxanus Xonanaus 1 10 - 1
Cxanns Opanuys 2 - - 9
Cxanma ®aitnanc Bearapist EOOJT 1 - 284 36
Ckanua YHrapus 1 7 - 20
Cxanus Pubn Hcteiit benrapua - - 1 -
Cxkanua PymbHEA 226 402 186 84
Cxanus CnoBeHMs - - - 1
Cxanns HIpeiinapus - 1 - -
CkaBusa ABCTpUA - 1 - -
Ckanns BenukoOpuTaHua 2 - - 10
Ckanwns ['epmanus 7 - 5
Ckanns Mcnasus 1 1 -
Cxanus Benrus - 37 - -
Cxanus Uexus - 1 - -
Cxanus IOy3 1 Buiikbic 13 31 8 13
Ckanus CppOust - 2 - -
Cxanua [Tomnma - 2 - B
Ckanns Uranus 1 - - 8
Ckanus CroBakus - 2 - -
276 8,346 505 3,965
IIpodasxcbu na Hoxynku om
IpodasicGu Ha /nOKYnKi o CEbP3AH0 Tuye cevp3anu Tuya cevp3anU IUYa
Xwi. 1eea Xwi. j1esd
Crenku ¢ KOMIaHUATA Malika
Cxanusa CB AB IlIBenus 2016 . 327 92,788
2015 . 380 77,436
CHenKy ¢ ApYr¥ CBBP3anu IHLA
Ckanns ABCTpHUA 2016 . 6 36
2015r. 1 223
Cxanus ®aitrasc bearapus 2016 . 34,373 5
2015 . 28,283 24
Cxanus PymbHUA 2016 . 7,090
2015r. 5,391
Cxkanus Xonanaus 2016 1. 14 71
2015 . 9 175
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CKAHUSI BBJAT'APHA EOOJ
NPUJIOKEHUA KbM OPUHAHCOBUS OTYET (ITPOABJOKEHHUE)
31 JEKEMBPH 2016 r.

(Bve scuyku npunodcenus cymume ca HOCOYEHU 6 XU Re6d, AKO He e YROMeHamo 0py2o)

15. OnoBecTsiBaHe HA CBLP3aHH JIHNA (MPOABJIKEHHE)

15.1 B3eMaHHsl H 3aAbJ/JKEHNA KbM CBLP3aHH JHNA (NPOAbJIKCHHE)

HpI/UIO)KEHaTa no-J0J1y Tabmua npencTaBa of1mara CyMad Ha CACIIKUTE, KOHTO Ca OWIH CKJIIOYBAHU CbhC CBBP3aHA

JIMLA 33 CbOTBETHATA (bHHaHCOBa roguHa:

IIpooaxcéu na Hoxynxu om

IIpodaxcbu Ha /noKynKu om caop3ano auye CBbP3AHY TUYA CEbP3aHY IUYA
Xui. neea XU 1e6a

Cxanuns Yexus 2016 . 174 2,088
2015r. - 21

Ckanus VHrapus 2016 1. 1 68
2015 r. - 25

Cxanus CioBakus 2016 . - 183
2015 r. - 10

Ckanus I'epmanns 2016 . - 235
2015 . 4 127

Ckanna XvpBatus 2016 . - 352
2015r. - 8

Cxkanus CnoBeHus 2016 . - -
2015r. - 9

Cxanng bunap Ceapure 2016T. - 14
2015r. - 2

Cxkanns HMenanus 2016r. - 5
2015 . 1 4

Cxanus benrus 2016 L. 23
2015 . 6 86

Ckaunnsa BenukoOpuraHus 2016 1. - 23
2015, - 76

Cxanusg Pusn Ucteiit 2016 . 1,091 -
2015 . 2 -

Cxkanud IO0y31 Bulikbiac 2016 r. 236 254
2015 r. 197 197

Cxanns Kpenut PyMbHEA 2016T. - =
2015 . 186 -

Ckanus Mramas 2016r. - 22
2015r. - 13

Cxanua Kpenut Ab 2016 . - -
2015 . - 17

Cxanns Hopck 2016 . - 15
2015 r. - -

Ckanus Babuc 2016 . - 9
2015, - 7
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CKAHMA BBJII'APUSA EOOJ

NMPUJIOXKEHUS KBM @®PHHAHCOBHS OTUET (HPOABJIZKEHHE)

31 JEKEMBPH 2016 r.

(Bb6 6CUNKYU NPUROHCEHUS CYMUME CA ROCOYEHU 8 XUN. 1884, KO He € YRoMenamo 0pyzo)

15. OnoBecTABaHe HA CBBP3aHM JHUA (MPOABLKEHHE)

15.1 B3eMaHHs M 3a3bJUKCHHSA KbM CBbP3aHH JIMLA (MPOAbJKEHHE)

Ipooasicbu Ha /MOKYNKY 0m CBLP3AHO NuYye

Ckanns llselinapus

Cxanusa Opanuus

Ckanna Cepbus

Ckanus [lomma

Ckanus [Ipopakmen L{Bone

Ckanns JIrokcemOypr

Cxanus JlenMapk

15.2 Br3uarpa/ieHHsI HA OCHOBHHS PLKOBO/EH NePCOHA

JHoxoau Ha pEKOBOJIHASA NIEPCOHAT

16. U3naaTeHH JUBHIAEHTH

2016 1.
2015 .

2016r.
2015r.

2016r.
2015r.

2016 .
2015 r.

2016 .
2015 .

2016 .
2015 r.

2016r.
2015 .

TIpooaxcou na Hoxynku om
CBYP3AHY TUYA CEBPIAHU TUYA
Xun. 1e6a xXun. nesa
- 6
- 4
- 201
- 92
3 8
- 12
- 14
- 233
- 17
- 8
- 10
- 13
2016 2015
XUnag Xun.nie
111 160

CBINIAcHO PEINEHHE HA eXHONMYHHA CBOCTBeHMK Ha JIpyxecTBoTo, npe3 2016 r. ca pasmpelencHd NHBHICHTH B
pasmep Ba 3,500 xun. as. (2015 r.: 3,000 xwr.as.). luBuaeHTHT Ha eyl aan € 11,67 ns. (2015 r.: 10 18).

17. AHra)KHMEeHTH H YCJIOBHH 33XbJIKEHUA

IIpaBHM HCKOBE

Cpeiy HpyXecBoTO HAMa 3aBEICHH NMpaBHH HCKoBe KbM 31.12.2016r.

Y ¢JIOBHH 33bJI2KEHHA

JIpyKecTBOTO MOEeMa aHTAKUMEHTH [0 JOTOBOPH ¢ KIHEHTH 32 06paTHO M3KYIyBaHe Ha BIEKa4H M HOB aBTOGYC OT
JIM3MHIOBO APYKECTBO, KOMTO ca HocTaBeHH npe3 2013 r., 2014 r., 2015r. u 2016T. 3aabKeHHETO € BATUIHO TIPA

YCIOBHE Ha HEILJIAIAHE OT CTpaHa Ha KJIMEeHTA 110 BpEME Ha [eIHA CPOK Ha JIM3HHIOBUA JOOTOBOP.

K®M pmataTta Ha BCEKHM OTYET, MEHUIKMBHTBT npepasricaaxia CBOUTE MPEUECHKH M0 OTHOLICHUE BEPOATHOCTTA 34

M3MBJIHCHUE Ha 3aJb/DKEHHETO H MJIaTeXoCcmocoOHOCTTa Ha JIA3HHIONMOTY4YaTCIIUTE.

Kem 31.12.2016 1.

MEHHKMBHTBLT CUHTA, Y€ BEPOATHOCTTA 33 M3IUIAl@HE Ha 3aJbJDKEHHETO € Malka H HiAMa HeoOXOIUMOCT OT
HauUCIABAHE HA IPOBH3WA MO MOCOYCHHTE JOTOBOPH, KOWTO CIEJBa Ja C& TPETHPAT KaTO YCJIOBHO 3a/(bJKCHHE.
CTOMHOCTTa HA OCTATHYHMTE TNIABHUIM 10 BCHUKM HOroBopu KbM 31.12.2016 r. e 14,240 xun.gs. (2015 r.: 3,909

XHJLJIB.)
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CKAHMUS BBJI'APHUA EOOJ
NPUJIOXKEHUS KbM @®UHAHCOBHA OTUYET (ITPOABLJIKEHUE)
31 AEKEMBPH 2016 r.

(Bv6 6CUMKY NPUNOdCEHUS CYMUME CQ NOCOYEHY 8 XUN. 1€6d, AKO He & YROMeHamo 0py2o)

17. AHraskuMeHTH H YCTOBHH 3a3bJIKeHHs (NIPOAB/OKEHHE)

Apyru

P1KoBOACTBOTO Ha J[py»eCTBOTO HE CUMTA, 4€ CHIUECTBYBRAT CHINECTBEHH PHCKOBE B pe3yiTarT Ha AWHAMUYHATA
ducKanHa | perynaTopsa cpea B Buirapus, kouTo 61xa HANOXKIIN KOPEKIMH BbB (PHHAHCOBHUS OTYET 33 TOJAHHATA,
nmprKIoYBaia Ha 31 nekemspu 2016 r.

18. Iles1n v NOJIATHKA 32 YNPaBJeHHE HA (PHUHAHCOBUA PUCK

OcHOBHUTE (PUHAHCOBH NACHBH Ha JIpy>KeCTBOTO BKITIOYBAT NPHBJICYEHH CPEICTBA, THPrOBCKH M NPYTH 33 1bJDKCHHUA.
OcHOBHaTa Lien Ha Te3H GHHAHCOBH MHCTPYMEHTH € 12 ce OCHIypH $HHAHCHpaHe 3a AeiHOCTTa Ha JIpyKecTBOTO.

JpyXecTBOTO MpHUTekaBa (UHAHCOBHM AKTHBM KaTo HANpPHUMEp, THPTOBCKH B3€MaHUs | TApUIHH CPENCTBA U
KPATKOCPOYHH JETIO3UTH, KOUTO Bb3HHKBAT NPAKO OT AEHHOCTTA.

Ipe3 2016 r., kKakTo u mpes 2015 r., Jpy)ecTBOTO He MpHTEXaBa M HE THPTyBa C JEPHBATHBHHM (MHAHCOBH
HHCTPYMEHTH.

OCHOBHHTE PHCKOBE, NPOU3THYALIM OT (PHHAHCOBHTE HHCTPYMEHTH Ha JIPYKECTBOTO Ca JIMXBEH PHCK, JIHKBUACH
pUCK M KpeauTeH puck. [loauTukara, KOATO PHKOBOJACTBOTO Ha JIpy)eCTBOTO MpHIIAara 3a yNpaBleHHWE Ha TE3M
pHckoBe, € 060011eHa I0-A0Ty.

Juxeen puck

JIpyAKeCcTBOTO HE € M3N0KEHO HAa PHCK OT IPOMAHA B IIA3APHUTE JIHXBEHM NPOLEHTH, OPaIM KPaTKOCPOYHOTO
¢uHaHCHpaHe.

Jluxguoden puck

EdexTHBHOTO ynpap/ieHue Ha JMKBHAHOCTTA Ha JIpY)KeCTBOTO MpPE/NoNiara OCHTYpABAaHE Ha I0CTaThYHO 0GOPOTHH
CPEeNCTBa, IPEAUMHO, UpPe3 KPaTKOCPOIHO (PHHAHCHPAHE OT CBbP3aHH JHLA.

K®M 31 IekeMBpH NajiexHaTa CTPYKTypa Ha (UHAHCOBHTE M ADYrM NackBH Ha [IpyxecTBoTo Ha 6asa Ha
JOTOBOPEHHTE HEAUCKOHTHPAHY IUIAIIAHNA € IIPEACTaBEHa MO-T01y:

TI'oguHaTa, NpAKI0YBama Ha 31 aexemspn 2016r.

Ha 3-12 1-5
nouckBaHe < 3 meceua Mecelia TOJAHK > 5 TOAMHHA O6mo
THproBeky U Apyru
3abJDKEHHAA - 3,851 - - - 3,851
3ambIKCHHS KbM CBBP3aHH
By 15011 - 8,346 B - - 8,346

TonuHaTa, npuknoYBama Ha 31 nexemspu 2015r.

Ha 3-12 1-5
mouckBane < 3 Mecena Mecella roAWHU > 5 TOOWHH 0O6mo
THProBeckH H Apyru
3a0bJKEHHS - 4,334 - - - 4,334
3aAbmKeHUs KbM CBBP3aHH
A - 3,965 - - - 3,965

40



CKAHUA BbJIT'APUSI EOOJ
NPUIOKEHUA KbM ©®HUHAHCOBHA OTYET (JIPOABJIZKEHHUE)
31 JZEKEMBPMU 2016 r.

(Bv6 6cunxy npunoscenus cymume ca ROCOMEHU 6 XUN. Ae8d, dko He e YNOMEHAMmo 0py20)

18. Ilenn ¥ MOJMTHKA 33 YIpaBJIeHNe Ha (PUHAHCOBHUA PHCK (POIBIKEHHE)

Kpeoumen puck

PbKOBOICTBOTO € pa3spaboTuiIo KPeANTHA NOJIMTHKA H KPeJUTHIA PUCK ce CNIeAM Ha exeTHeBHa 6a3a. Ha xinenture
Mo MpoAax0OH, KOHTO ITOJI3BAT IPAaTHCEH MEPUOJ 3a M3IAIaHe HajJ ONpesieNieHa CyMa, ce TIPaBH KPEIMTHA OIICHKA.
IIpykeCTBOTO M3UCKBA KaTo 0Oe3reueHus 1o (HMHAHCOBH aKTHBM aBAaHCOBO ILIaIaHe Hai-Manko 50% ot croifHoCcTTa
Ha mpexBaputenHa odepra, anjaHe B OpoH W OIpelefeHH KPEAWTHH JIHMHTH 32 DEIOBHATE KIHEHTH Ha
JlpyXecTBOTO IpH InaiiaHe no 0aHKOB MbT. MakcuManHaTa KpeAUTHA €KCHO3HIHAA Ha J[pyKecTBOTO 110 MOBOJ Ha
OpH3HaTHTe (PHMHAHCOBH aKTHBH, Bb3JIM33 HA CHOTBETHATA UM CTOHHOCT B Oananca kbM 31 gexemspu 2016 1.

K®M mataTta Ha 6ajlaHca HAMA 3HAYHTETHA KOHIIEHTPAIKA Ha KPeJUTeH pucK. MakcuManiHO HOeTHs KPEAUTEH PHCK
mpenacTaBisBa OataHcoBaTa CTOMHOCT Ha (MHAHCOBHTE AaKTHBM, BIUIIOYHTEHO B3€MAaHMS OT CBhP3aHH NHLA B
banaHca.

anaeﬂeﬂue HQ Kanumaiaq

Bupxy JpyXecTBOTO HsMa BBHIUHO-HAJOKEHH KalHTaJNoBM W3nckBaHWA. CTpykTypaTa M YIpaBI€HHETO Ha
MpHUBJIEYEHHS KallUTal ¢& OCBLIECTBABAT OT KOMIIAHUATA-MaliKa.

19. ®uHaHCOBH HHCTPYMEHTH
CnpaBe/IHBH CTOHHOCTH

CopaBeyiMBaTa CTOMHOCT Ha (HHAHCOBHTE HHCTPYMEHTH Ha J[pYeCTBOTO € onpejelieHa KaTo LigHaTa, KogTo OH
Ouna moiyveHa npu mpoiaxOara Ha (HHACOB aKTHB I IUIATEHA IIPU HpeXBBPIAHETO Ha (HHAHCOB NAcHB B
HETPHHYIEHA CeNIKa MKy Ma3apHH YUACTHHIM KbM JaTaTa Ha OIeHKaTa. IIpH OlleHABAaHETO Ha CrpaBejiHBaTa
CTOMHOCT ¢a H3MOJI3BAHH CIISIHITE METOAN H JOMYCKaHNS:
e JlapwdHH CpeACTBa M KPaTKOCPOYHH AEMO3UTH, THPrOBCKH B3€MaHUS, THProBCKH 3aAbIDKCHMA H JPYTH
TeKyi (MHAHCOBH aKTHBH H TIACHBY — NIOPAAX KPaTKOCPOYHMA NaJiexk Ha Te3H (PHHAHCOBH MHCTPYMEHTH,
TSAXHATA CTPaBeUIHBA CTOMHOCT ce HoONIKaBa 10 ChOTBETHATA BalaHCOBa CTOMHOCT;

20. CrOuTHA cjeq JaTaTa Ha GalaHca

He ca HacThbnuim cbOUTHA ciiefx fmataTa Ha OanaHca, KOWTO Oa HajaraT AONBIHUTENHH KOPEKIHH H/HIH
OTTOBECTABaHUA BbB (hiHAHCOBUA OTUeT Ha JIPy)XeCcTROTO 3a ToJMHATA, MPUKIouBauia Ha 31 nekemspu 2016 r.
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