OOKNAL HA HESABUCUMMA OAMTOP

lo

AxuMoHepuTe

Ha "BPUCK KbHCANTUHT EHA CEPBUCKC AL,
rp. Cogun

Muenme
Hue ussbpuIMxme 0AMT Ha GrHAKCOBMA oTHeT Ha "BEPUCK KbHCANTUHE EHA CbPBUCUC” Afl rp. Codua {,Opymectsoto”),
coaAbpaw, Gananc KoM 31 gexemspu 2017 1. M OTUET 38 [IPMXOAWTE W PAa3XOAWTE 33 TOAWHATA, 3ABLPWBALLE Ha Tasu naTa,
KAKTC ¥ NPUNOMEHME, KOETO CbAbpMa o0BoBUEHO ONOBECTABAHE Ha ChllecTBEHUTE CYETOBOAHN NOAUTUKK M apyra
NOACKHUTENHA MHPOPMALWA.
Mo Hawe MHEHME, NPUACKEHWAT PUHIHCOB OTYET:
* NPeACTaBA AOCTOBEPHO, BB BCHMYKW CHUIECTBEHM ACNEKTH BHUHAHCOBOTO CLCTOAHWE Ha ApyrHecTBoTo Kbm 31
Aekemspu 2017 1. 1 HerosuTe GMHAHCOBM DEIYNTATU OT AEHHOCTTA 33 TOAMHATA, 3aBbPLIBANGA HA TA3K AATA: W
® & W3MOTBEH CLIAZCHO W3IUCKBAHMATA Ha MexAyHapoaHUTE CTAHAAPTH 32 GMHAHCOBO CTUMTAHE, BRAKYMTENHO
0c8060MAaBAHMATA 33 NPEACTABAHE M ONOBECTABAHE NO TA3M CTaHA2PTM M NO YA. 29 OT 3aKoHa 33 CYETOBOACTEOTO.

Ba3a 3a M3pa3ABAHE HAa MHEHWE

Hue WIBLPUINXME HAWUA OOMT B ChOTBETCTBHE C MemayHapogHiTe OAMTOPCKH tTangapTu (MOC). Hawmwre OTFOBOPHOCTH
CBIAIACHO TE3U CTAHAAPTM €3 ONUCAHW AONBAHUTEAHD B PA3AENA OT HaWMA AOKAAA, ,OrOBOPHOCTH Ha OAWTOPE 33 0AWTA Ha
PHHAHCOBMA OTUET”, Hue CME He3aBMCHMM OT ApPyHECTBOTO B CHOTBETCTAME € ETWMHMA KOOEKC Ha NPOBECcHOHaNHKTE
CHeToBOAMTENM HA CBBETA 38 MEMAYHAPOAHW CTaHAZPTH NO eTHKa 33 cHeToBoauTeNM {Koaekca va CMCEC), 3aeaHo ¢ eTuuHUTe
U3HMCKBIHWA Ha 33KOHA 38 HE3ABMCUMIAA DUHAHCOR 0T {3HDO), TPMADKUMM MO CTHOWEHME HA HALWMA 0AKT Ha PUHAHCOBMA
OT4ET B BLATApHA, KATO HHE M3NBAHUXME W HALIMTE ADYTY ETHYHU OTFCBORHOCTH B CHOTBETCTBME ¢ M3KCKBAKMATA Ha SHOO M
Kopekca va CMCEC. Hue cuntame, ye OAHMTOPCKUTE A0KAIATE/CTBE, TONYYEHN OT HaC, €3 ACCTATHYHM M YMECTHM, 33 Aa OCHIYPAT
Ha3a 33 HAWETO MHEHMKE.

Apyra nHPopMaLA, Pa3NNUKA OF GHHAHCOBHR DTIET M OANTOPCKIR ACKAA[ BBPXY HETC

PLKOBOACTBOTO HOCH OTFOBOPHOCT 33 ApyraTa MHGOPMAuMA. [pyrata MHOOPMAUMA C& CLLTOM OF [OKAZA 3a AeHHOCTTa,
W3FOTBEH OT PBROBOACTBOTO CHIAACHO FNaBa CeAME OT 3aKOHZ 38 CHETOBOACTEOTO, HO HE BKAIOYBE DUMAHCOBMA GTYET M HAWMHA
OAMTOPCKA AOKNAA BbDXY HEro.

Haweto MHekKe 0THOCHO GMHAHCOBIA OTYET He obixsauya Apyrata MHBODPMALAA M HUE HE U3PA3ABAME KAKBATO U A2 € GopMma
Ha 33KAI04EHNE 33 CHIYPHOCT OTHOCHO HEA, OCBEH aKO HE @ U3PHUYHO NOCOMEHO 8 AOKAAAA HU M D CTENEHTa, #0 KOATO e
AOCONEHO.

Bb5 BPBIKE C HAWMA OAUT H3 GMHAHCOBMA OTHET, HALLATA OTIOBOPHOCT Ce CHCTOM B TOBA A2 npoyeTem ApyraTta MHGopmauma u
NG TO3M HAYHH 43 NPELEHUM J2NH Tasn APYra nHGOPMALMA € B CLUIECTBEHO HEChOTBETCTBUE € (BUHEHCOBMA OTYET WK C
HaWMTe NO3HAHMA, NPUAOGUTH N0 BPEME HA OAUTA, MM NO ADYF HAYNH MIINEMAZ A3 CbAbPHE CHIECTEGHO HENPEBUAHO
Acknaagawe. B caydail e Ha 6asata Ha paBoTaTa, KOATO CME M3BBLPILIUAK, HUE AOCTHIHEM 40 3BKNIOHEHME, Ye e Hanuue
CBUECTBEHE HENPABWAHO ACKNAABAHE B Task APYra UHGOPMALMS, OT HAC CE M3MCHBA 43 AOKNAABAME TOIN daxr.

HAM@ME KaKBO A3 AOKNBABEME B TOBS OTHOWEHWE.

Aonvarumennu evnpocu, Koumo nocmaes 30 doxknadeane 3aKoHbm 3 cyemosodcmeomo

B AOKLAHEHME HA HAWMTE OTIOBOPHOCTH M AoKnaggate cernacHo MOC, no OYHOURHWE HA ACKNada 3a JeHHOCTTA, Hue

H3ABAHNXME U NPOUEAYPHTE, A0GABEHM KbM UIMCKBAHNTE 11O MOC, cbraacHo YrasaHuata Ha npogecuoHanHaTa OpTraHn3auuA

Ha AUNAOMHPAHWTE SKCNEPT-CYETOBOAMTENH U DErCTPUPAHUTE 04MTopH B Buarapus - WHCTHTYT Ha AMNNIOMUPaHATE eKtnepT-

cueroBogurend (MOEC), usnaperu Ha 29.11.2016 I./yTBbpACHA OT HeliHna YnpasureneH CbBeT Ha 29.11.2016 r. Tesu

MPOUEAYPN KACaAT NPOBEPKK 38 HAAWMMETO, KAKTO U NPOBEPKA HA GOPMaTa U ChALPHAHNETO Ha TasKn apyra MHGOpMaLmA C

Uen Aa rik NOAROMOTHAT BbB HOPMUPAHE HE CTAHOBMLILE OTHOCHO TOBA AW ApYrata uHGopmaLmMa BRAIYED CNOBECTARAHMATE

W AOKAaABIHUARTA, NPEABMAEHM B [NaBa ceama oT 3aHOHA 32 CHETOBOACTBOTO, npunoxmMm B Buarapua.

CmaHostiue o6 8pBaka ¢ 4n. 37, an. 6 om 3aKoHa 30 ceemosodemeomo

Ha 6a3ava Ha M3BBLPLIEHUTE NPOLRAYDH, HAWETO CTAHOBULIE &, ye:

a} WHdopmauwnaTa, BRNIOYEHE B AOKNAZA 38 AeHHOCTTa 3& GUHAHCORATA FOAMHA, 33 KOATO & WITCTBEH $uHaHCoBUAT OTHET,
ChOTBETCTER Ha PUHAHCOBMA OTYET.

6) AoknaawT 33 JeMHOCTTE & M3rOTBEH B CLOTBETCTRME € M3MCKBAHMATA Ha lnasa ceqma oT 3aKoHa 3a CYETOBOICTBOTO.

OTroBOPHOCTM Ha PLROBOACTEOTO 3a PUHAHCOBMA OTIET




PbKOBO/ACTBOTO HOCK OTFOBOPHOCT 3@ M3OTBAHETO W AOCTOBEPHOTO NPEACTABAHE HA TO3M GUHAHCOE OTUET B CLOTBETCTBME C
HauMOHaHUTE (YETOBOAHW CTAHAANTH, BIAICYUTENHC OCECOOMAABAHWATA 33 NPEACTABAHE M ONOBECTABAHE NO Te3IW
CTaHAAPTU M 11O 4A. 29 OT 3aKOHa 33 CYETOBOACTBOTO, M 33 TaKABA CUCTEME 33 BLTPELUEH KOHTPOA, KAKBATO PLROBOACTEOTO
onpeaAent Kato HEoBXOSMMS 32 OCMIYDABAHE MW3IOTBAHETO Ha GMHAHCOBM OTYETH, KOWTO He ChbABPHAT CuliecTBEHN
HENPZBUAHN OTYMTIHKA, HE3ABUCUMO SANN SbAKALUM C& HA V3IMBME WAK IPEIKE,

MNPy M3roTBAHE H3 GUHAHCORMA OTHET PLKOBOACTECTO HOCH OTTOBOPHOCT 33 OLEHABAHE CNOCOBHOCTTA Ha ApywecTsoTo ga
NPOAB/KM A3 GYHKUMOHNPA KaTO AEACTBALNO NPEANPUATUE, ONOBECTABAIAKY, KOTATO TOBA & NPUAGKIMO, BbNPOCH, CBLP3aHM
€ NPEANONOMERMETO 33 ACHCTBAINO NPEARPUATUE ¥ KINOAIBAKY CHeTOBOAHATS Ba3a HA OCHOBATA HA NDEANDACHEHMETO 33
AEHCTBAIO NPEANPUATHE, OCBEH aKO PLROBOACTBOTO HE BBLIHAMEPASE 4a nvKkenaMpa Jlpy:HecTBOTO MAKM A3 NPEYETaHOBK
AEAHOCTTA MY, UNY KO PLKOBOACTBOTO HA NPAKTUKA HAMA APYIA 3ATEPHATWEE, OCBEH A3 ROCTLNMN N0 TO3M HAYWH.

OTrOBOPHOCTH HA OAUTOPA 33 OAUTA HA PHHAHCOBMA OTUET

Hatuure uenu ca Aa NOAYUUM PA3yMHE CTENEH HA CUIYPHOCT OTHOCHO TOBA A3nK PUHAHCOBMAT OTUET KATO LRAG HE ChabPHa
CBLECTREHN HENPABUAHI OTYMTAHUA, HE3ABUCHMO AanK Ab/KALM €& HA M3MaMa WM TPeWwKa, U A3 N3adem QAMTOPCKM
ACKABA, KOWTO [ BHADUEA HALIETO OAUTOPCKO MHEHWE, PB3YMHATa CTENeH Ha CUIYPHOCT € BMCOKA CTEREH Ha CUTYRPHOCT, HO
He & [3PaHLMA, Y& 0T, U3BLPILEH B CHoTBETCTBUME ¢ MOC, BUHATM We PasKPUBA CHLILECTBEHO HEAPABUAHG OTNMTAHE, KOTATO
TaKOBA CLIECTBYBA. HenpaBuAHM OTUMTAHUS MOTET A3 BLIHUKHAT B DE3Y/TAT HA2 M3MaMa WAK Tpeila U Ce cyMTaT 3a
CbllleCTBEHM, aKo 6W MOFAO Pa3yMHO 03 Ce OYAaKBa, Ye Te, CAMOCTORTENHO WAW KaTo CLBRYNHOCT, Buxa mMoran Aa okamar
BAMARNE BLDXY MKOHOMUYECKUTE DeLUEHHA Ha NOTpebrTenKTE, B3EMAHK Bb3 OCHOBE Ha TO3W GUHAHCOB OTYET.

Karo 4act o oguta B cuoTeetcraue ¢ MOC, HHe Manonzsame npodecvoHanHa npeueHka W 3anapame npodecuoHaneH
CKENTUUMILM NC BpeME Ha Lenus 0auT. Hue Cblio Taka:

*  MAEHTMOMUMPAME W OLIEHABAME PMCKOBETE OT CBILECTBEHW HENDABMAHM OTYMTAHWA BbS UHAHCOBHA OTueT,
HEIABMCHMO A3/ AbAALY CE Ha M3Mama MK rpeluka, paspaboTeame v USNbAHRBAME OZMTOPCKM NPOLEAYDY B
OTTOBOP Ha Te3n PUCKOBE M hONY4aBAMe OfMTODCKM AOKA3ATe/ICTEA, KOWTOD A3 €A AOCTATHLUHM K YMECTHH, 33 A3
CCHIYPAT ocHOBaHKe (6asa) 3a HauleTo mHeHue. PucxyT 53 He Bbae pasKkpuTo CHUECTBEHO HENPABKUAHO OTHUTaHeE,
KOETO £ Pe3yNTaT OT M3MAMA, € NO-BMCOK, OTKO/IKOTO PHCHA OT CHIUECTBEHO HENPaBUAHO OTUHTIHE, KOETO & pe3ysrat
OT rpelika, TbA KAaTO M3MAMATE MOME A3 BRAIOMBA TaWHO CNOPaIyMABIHE, banumduumpare, npeasamepenn
APONYCKKW, MIABNEHNUA 33 BbBEMAAHE HA OAMTOPa B 3abAYHKAEHWE, KEKTO W npeHebperaaHe Ny 3acbuKanaHe Ha
BLTPELWHHA KOHTPOA.

*  noayuasame pasbupaHe 33 BLTPEUIHUA KOHTPOJN, MMELL OTHOWEHHE KbM 0auTa, 33 aa paspaboTum opuTopckM
PPOUEAYDH, KOUTO A3 €3 NOSXOAALLM NPK KOHKPETHHTE OBCTOATENCTBE, HO HE C UEN UIPAZABAHE HA MHEHHE OTHOCHO
edeKTUBHOCTTA Ha BLTPELIHNA KOHTPON Ha flpyHecTaoTo.

®  QUEHRBaME YMECTHOCTTa Ha MINONIBIHWTE CUETOBOAHY NOAUTHKA M DASYMHOCTTA HA CHETOBOAHMTE NPUBAMSUTENHH
OLEHKM W CBBP3AHMTE € TAX ONOBECTABAHNA, HaNPEBEHMN OT PbKOBOALTBOTO.

*  AoCTMrame 0 3aKNOYEHME OTHOCHO YMECTHOCTTE Ha M3NO/AZBAHE OT CTPAHA HA PLKOBOACTEOTO Ha CYeTOBOHATA
Dasa Ha OCHOBATA Ha NPEANOOMEHMETO 33 ASHCTBAWO NPEANPUATHME K, Ha 5a33Ta Ha NOAYHEHUTE DAMTOPCKM
AOKAIATENCTBA, OTHOCHO TOBE A/M & HA/HMLE CHIECTBEHA HECHIYPHOCT, OTHACALLE ce A0 CLBUTHA MM yenosus,
KOUTO 6MX3 MOTAM id NOPOAAT IHAYMTENHM ChMHEHUA OTHOCHG CNOCOBHOCTTA Ha ApyHecTBOrO 4a NPOALAKK 42
OYHKUMOHMpDA KaTD AeiicTBAaWO npesnpwaTve. AKo HUe [OCTWTHEM A0 3AKAIONEHHME, Y& & HANMUE CbLIECTBeHA
HECHFYPHOCT, OT HAaC Ce W3WCKBA A3 NPUBAEYEM BHUMAEHKWE B OAMTODCKMA CM HOKAL KbM CEBLP3AHUTE € Tasu
HECUTYDHOCT ONOBECTABAHWA BLE GUHAHCOBMA OTYET UM B CAYHAH Ve Te3y ONOBECTABAHWA Ca HE3aAeKBATHYM, Aa
MOAMGULMDAME MHEHWETO CW. HIWIMTE 3aKMICYEHMA Ce OCHOBABAT Ha OAMTOPCKUTE AOKA3ATENCTBA, NI0AYIEeHN [0
AATATA HZ OAWTONCKMA HI A0KAAA. Beaew cobutus wan yenoenn obaue MoraT Aa CFaHaT RpUMMHA JpyHeECTEOTO firs
NPeyCTaHoBr GYHHUMOHMPAHETO CH KaTO ASHCTBALLO NPeanpHATHE.

® OCUEHABAME URNOCTHOTO NPEACTABAHE, CTPYKTYPA W ChALPMAHME HA OGUHIHCOBUA OTYET, BHKAOMMTENHD
ONOBECTABAHWATA, W ANY GMHAHCOBMAT OTUET NPEACTABA OCHOBONONArALUMTE 33 Hero CASNKN W CLOUTHA N0 HauuH,
KOWTO NOCTUra 4OCTOBEPHO NPeACTABAHE.

Hue KOMYHUKHUPAME ¢ PLKOBOACTBOTO, HAPES, ¢ OCTaHANNTE BBAPOCH, NAGHUPAHWR OGXBAT M BPEME Ha USNHAHEHHME Ha OfHUTE
¥ CHUILCTEEHUTE KOHCTaTauMM OT OAMTA, BRNIOUMTENIHO CHUIECTBEHM HEAOCTATLUM BbE SLTPEWHMA KOHTPOA, HOWTO
MASHTUDMUWPAME RO BPEME HA M3BBPLIBAHMA OT HAC OAMT.

Codmn, 01.06.2018 1.
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»BPMCK KbHCAATHHI EHA CBPBHICHIC” AA

DOHHAHCOB OTUET 3ATOAMHATA 3ABBPIHIBAIITA HA 31.12.2017r.
@uHacosuaT oTdeT 3a roAHMHaTa sagbpuBama Ha 31.12.2017r. or crpannna 1 a0 cTpanuna 36 e
oacbpen u noanucan or umero Ha "BPHCK KbHCAATHHI EHA CBPBHCHC” AA or:

HsmhAHNTEAEH AHPEKTOD: Crerasmrea:

Exarepuna Mpanopa Anresosa

/

AOKAAA HA PBKOBOACTBOTO 3A AEFMHOCTTA 3A TOAMHATA
3AB'BbPHIBAHIA HA 31.12.2017r.

AOKAaALT Ha [PBKOBOACTBOTO 3a& ACHHOCITA 34 rOAMHATA 3apbpBama Ha 31.12.2017r. or
crpanuna 1 Ac crpannna 7 e 0A00pen H noamnacan or amero na "BPHMCK KBHCAATHHT EHA
ChBLPBMICUHC” AA or:
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BPHUCK KBHCAATHHI EHA CBPBHCHIC AA

OTUYET 3A ®PMHAHCOBOTO CHCTOAHUE xum 31.12.2017 roamuna

Iipusoxenne 31.12.2017 r. 31.12.2016 r.

AKTHB BGN'000 BGN'600
Herexkyinu axruen
HmoTn, Manmnm i cpopKenns 1.1 52 85
Hertexymn chunancosn akrisu 1.2, 1762 1767
AKTHBH HO OTCPOHEHH AAHTBIH 1.3 3 6
Obmo nerexymn axkrusu 1817 1858
Texys akTruen
TeKyILH THPIOBCKM H APYTH B3eMaHIIR 1.4, 256 7
Terymn dunancoBy akTHBH 1.5. 131 134
Tlapu M Tapu<iE eKBIBAACHTH 1.6. 1 2
O6mo TekyIM aKTUBH 388 143

Cyma na akTuBa 2205 2001




BPHCK KbHCAATHHI EHA ChbPBHCHC AA

OTUET 3A ®MHAHCOBOTO CBCTOAHIE xbm 31.12.2617 roanna - npoAbAMKenHe

Mpnaosenne 31.12.2617 . 31.12.2016 r.

COBCTBEH KAITHMTAA M1 TTACHIB BGN'000 BGN'000
CobcrBen xanuraa
OCHOBEH KAITHTAA 1.7.1. 50 50
Perucrpupan xannras 50 50
DUHAHCOB Pe3yATaT 1.7.2. (426) (458)
Harpynann nevaabu/sarybn (458) 178
Ilevanba/3aryba sa roannara 32 (636)
CobGcrBen kanuTas 32 rpynara (376) {408)
06110 cobcTBen KanuTaA 376) {408)
Herexymn nacusu
Herexyniu nposnann 1.8. 15
OGO BeTexkyM macHBH - 15
Texyum nacusu
Texyuin ¢hiHAHCOBH IIACHBH 1.9. 2288 2063
TekyIin TBPrOBCKH M ADYTH 3aABAKEIHHA 1.10. 269 295
AAHBYHH 3aABAKEHHA 1.11. 6 8
3aAbAKEHHS KbM IEPCOHAAL 1.12. 18 28

OBi0 TeKyuM HacCHBH IR ' o 2,581 2 394

CyMa Ha cODCTBeH KANHTAA H HACHEA 2205 2001
Ilpnsocsxennara or <; qu@ cIpanuna 36 ca HepasAeaHna Yacr or ¢buyancosms order.
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BPHUCK KBHCAATHHI EHA ChPBHCHC AA
OTUET 3A ACXOANTE 3a 2017 roausa

2017 r. 2016 r.

l_lpnA())KEIlllc BGN'OOO BGN'OOQ
Ilpuxoam
HeTHu BpHXOAH OT 11p0AANKOH 21.1. 299 n
Veayru 280 25
Apyru 19
DHHAHCOBH IPHXOAH 2.1.2.
O0moe nprxosn 299 31
Pasxoan
Pa3xoAH M0 HKOHOMHYECKH €ACMEHTH (233) {427)
HManoAspann cypoOBHHN, MATEPIAALL H KOHCYMATHBH 221 {ty
Pasxoas 3a BHHIIHI YCAYTH 222 (16} (89)
Pasxoan 3a amMopTusaiing 223 (22 {44)
Pasxoan 32 3a71AaTH M OCHITPOBKI HA IEPCOHAAL 2.24. (188 {283)
Apyrn pasxoan 225 & (11)
DuHAHCOBH Pa3xOAH 2.2.6. (42) {165)
06110 pasxoan 6e3 PasxoA 32 AAHBLIN (275) {592)
Pe3yarar 0T 0CBOBONKAIBAHE OT HETEKYIH AKTHEH 227 12 (79)
TTeuaaGa/3aryGa npesn PasxoAH 3a AQHBIH 36 {640)
Pazxoa 3a aamwenn 228 {4} 4
Texym Aanbk
I1smerense 3a CMeTKa HA OTCPOYECHIT AAHBLIH 4 4
TeuanBa/3aryba or OPOoABAKABALIH ACHHOCTH 32 {636)
IleyasBa/3aryba 32 (636)
B T.9. mewaaba/3aryba 3a rpyrara 32 (636)

o i

Tpraosceanara or c 7 MMHH& 36 ca HEPA3ZACAHA YACT OT (PHHAHCOBHA OTHET.
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BPHCK KHBHCAATHHT EHA CLPBHUCHUC AA
OTUET 3A ITAPMYHHMTE ITOTOIL1IH 34 2017 roausna

2017 r. 2016 r.
BGN'000 BGN'000
Hapuu}m HOTOUH OT ONEePaTHBEA ACRHOCT
HocTsnaenng or KOHTPAr¢HTH 1 2
Iaatanusa HA KOHTPATEHTH {1} {2
IToroun 32 Mepconas M COUMAAHO OCHIYPABAKE, HETO (138) {133)
HeTnn naprynu HOTOOH OT ODEPATABHA ACHHOCT (138) (133)
INapuups noTonu 07 HARECTHIHORAA AeiiHOCT
Hero napausn cpeACTBa H3MOAZBAHM B HHBECTHIHOHHATA ACHHOCT - -
Flapmaan noronn or gmnancona acfinocr
[locTenAeHHA 710 NOAYIEHHN 3a€MH 143 138
[Maamamms MO NOAYYEHH 3a6MH (G} (6)
Apyrn mapusEH DoTOUN 0T (hHHAHCOBRA AGHHOCT (2)
Hero napuuss CPeACTE H3NOAIBAHH FEB (PHHAHCOBATA ACHHOCT 137 130
Herno nzMeAenAne Ba DAPAYHATE CPEACTEA B NAPHYHHTE CKBARAACHTH (1) 3
TlapuuBEn cpeACTEa H DAPHYHE €KBHBAACHTH Ha 1 amyapn 2 5
1 2

flapuunn cpeacTBa 1 napuanHl exprBasesTH Ha 31 aexemppn
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BPHUCK KBHCAATHUHI EHA CBPBHMCHC AA

OTUET 3ATIPOMEHHTE B COBCTBEHWA KATTUTAA weM 31.12.2017 roauna

Harpynam

O6mo
Ocnosen H
cobcrBer
KaIIHTAA meyasbm,/
sarybu KAITHTAA
BGN'000 BGN'000 BGN'000
Ocrarsk xem 31.12.2015 1, 50 178 228
ITpeszuncaen ocrarsk kpm 31.12.2015 1. 50 178 228
Ipomenn 8 coborrenna kanuras 3a 2016 r, - (636) {636)
Ilevanfa /3aryfa 3a nepuoaa (636) (636)
O6ux Beceobxparen A0xo0A 3a 2016 r. - (636) (6306)
Ocrarek xum 31.12.2016 . 50 (458) (408)
Ocrarek xsm 1.01.2017 r. 56 (458) (408)
1lpoMenu B coGeTBenna xannras 3a 2017 1, .32 32
Ilegaaba /3aryba 3a nepuosa 32 32
OO0 Bceobxparen AoxoA 3a 2017 1. e - 32 32
Ocrarex keM 31.12.2017 . 50 ©{426) (376)
HpﬂAomeHI»mTa az;c‘é; s O cIpamma 36 ca HepasAeAna 9acT OT (PHHANCOBHA OTYET.
l'IpeAcraBAaBanf
PAAKA rAAqE
CneraBurea: F cwxa T

EKATEPUHA AHEBROBA

Jarepua;

TTEHKA AOUEBA AIMHUTPOBA - XA3BYH AE.C,

Cocpusn, 31 mapr 2018 1.
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“BPHICK KbHCAATHHT EHA CBPBHUCHC” AA
OHMHAHCOB OTUET
3ATOAHMHATA 3ABBPILIBAIIIA HA 31.12.2017
OBHIA MHPOPMAITMA

Hanmenosadre Ha DpeAnpHATHETO

»wBPHCK KEHCAATHHT EHA CbPBHCHC” AA
H3IreAHHTEACH AHPEKTOP

Pasxa Huxoaaepa Nasuesa - Buranosa

Crcraburea
Erarepnua Hpanosa Anreaona

ArpoxaBa Ha percTpanis Ha IPEAPHATHETO
PBraraprag
CeaasHie H aApCeC Ha PerticIpauns
Tp.Cogprra, 6va. " Hangrpr” Nod8
Msacro Ha oghHC AN HIBBPIIBAHE HA CTOIIAHCKA ACHHOCT
IT'p.Coghrn, Gya. "Hanauynu” Ne48
Obcayskparm baaxkn
Ob6imrcka bagra AA
CHBAHK
Aanann banx Brarapus AA

DUHAHCOBUAT OTUYET € CAMOCTOATEACH OTHET HA NPEANPHATHETO.
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H3ABAEHHYE 3A CbOTBETCTBUE

FipeArpusitiero BOAT CBOETO TEKVILO CHETOBOACTBO H H3roTHA (DHHAHCOBHTE CH OTHeTH B
CLOTBETCTBUE ¢ BCHYKH MemAyHapoAHN cTanaapTi 3a uRancosoe ortumtane (MCOO), npuetn ot
Cosera 1o Mexaynapoann cgeroBoann cranaaptu (CMCC), xouto ce chcrost or MesayHapoann
CTAHAAPTH 32 (PHHAHCOBO OTYHTaHe, MeKAYHAPOAHH CYETOBOARNM CTAHAADPTH M OT PasdcHeHs,
npesocraseny o Komirrera 3a Passcuenis a MexAyHAPOAHNTE CTaHARPTH 32 DHHANCOBO OTYMTaHE
(KPMC®O) nan 6usmus locrosnen komurer 3a Pasacuennara (IIKP). konto edexTHBHO ca b cuAa 32
2011 r., m xonro ca npuetnr o1 Komucisra na Esponeitckure obmuoc (Komrcuara).
3a Tekymata hUBRHCOBA TOAMHA APYHECTBOTO € JTPHEAC BCUUKL HOBH 1/HAH PEBH3HPAHH CTAHAAPTH U
pasacennd, a3sascHn or Upbera o Mewaynapoann cuerosoann crasaapty (CMCC) o npuetn ot
KomMuciara, KOMTO ca YMECTHN 33 HErOBATA ACHHOCT.

BA3A 3A N3rOTBAHE HA ®DUHAHCOBHUTE OTUETH UM [TPHMAATAHH
CBUHIECTBEHHM CUETOBOAHHW ITOAUTHUKH

HPDM(‘!HH B CYCTOROAHATA HOANTHKA
Bbanpne'ra'r‘a CYETOBOAHZ ITOAHTHKA € IIOCACAOBATEAHA C iIpuAaraHaTa npes 1'IPCAXOAHaTa FOAHMHA.

Tekyium u meTEKyiLE aKTHBH
AKTHB ce KAACH(DHIRPA KATO TEKYLI KOTATO OTTOBAPA HA HAKOIH O CAGAHHTE KPUTCPHI:
®  OYAKBA AQ PEAAM3NPA AKTHUBA HAM BB3HAMEPABA AR FO HPOAIAE HAH YIIOTPeOH B CBOA HOPMAAEH
OITEPATHREH 1IHKDBA;
®  ABPHH AKTHBA IIPEAHMHO C HEA ThPIYBAHE;
®  OMAKBA AQ PEAAHINPA AKTIIBA B PAMKHTE HA ABAHAAECET MECELIA CACA KPas HA OTYETHHA HIEPHOA,
HAH
® AKTUBDBT € [Iapil HAK [TAPHYHH eKBUBAACHTH (CbraacHo aedbunmmmara Ha MCPO 7), ocsen ako
33 AKTHBA HAMA OTPRHHYEHNE Ad BbAe PAIMEHAH HAH H31IOA3BAH 32 yPEKALHE Ha ITACHB B
HNPOABAKEHNE HAH-MAAKO Ha ABAHAACCET MECEIR CACA KPAf Ha OTICTHHA TEPHOA
AKTIB ce KAACH(HIIHDPA KATO HETEKYINL AKO HE OITOBAPA HA KPUTEPHUTE 33 KAACH(DHIPAHE KATA TEKYITL.

VFiMoTn, MAIIHHE M CBOPBAREHEA

AKTIBH Ce OTYHTAT Karo FIMOTH, MAIIMHI 1 CBOPBAEHNS KOTaTo oTrosapsat Ha kpurepmite na MCC 16
33 IIPU3HABAHE H MMAT LIEHA HA NPHACOHBAHE PABHZ MAH IIO-BHCOKA OT ...... AKTHBHTE KOHTO UMAT [eHa
HA TIPHAODHMBANE FIO HHMCKA OT [OCOYEHATA CE& OTYHMTAT KATO TEKYITH PASXOAM 3a NepHOA2 HA
OpHAODHBAHE B CBOTBETCIBHE C OAODpEHATA CHETOBOAHA MOANTHEA. BCEKM HMOT, MamMHA H
CHOPBAKEHHE ¢ OleHisa NMpH  OpuAoDHBaHETO My 1O IeHa Ha npraobnBaHe ONpeseAeHa B
CBOTBETCTBHE ¢ u3nckBanuara Ha MCC 16.

llpeanpraTieTo e NpHeAc Aa OTYHMTA BCAKA MO3MUmA Ha 1MOTHTE, MALIMINTE M CHOPBMKEHHATA B
cpotBercTBHe ¢ MCC 16 mo neHa Ha nippAoDHBAHE HaMaseHa C HATPYNAHATA AMOPTH3ANHS H
HaTpynana 3aryba ot obesneHka.

1locAeABAILLIT PASXOAH CBBP3AHH C OTAEAGH HMOT, MAILMHA M CROPBKEHHE CE OTYHTAT B YBEAHUEHNE HA
£aAAHCOBATA CTOHOCT Ha aKTIBA , aKO € CII43€H IIPMHINIA HA IIpH3HaBane oipeseaen 8 MCC16.
PaxoanTe 3a TeKkymoTo oDCAVKBAHE HA HMMOTH , MAIIIHM M CHOPWAKEHHMA CE€ OTYHTAT B meuanba man
3aryDa B MOMEHTA Ha M3BBPLUBAHETO HM.

Basancopara CTORHOCT Ha AAA€H HMOT, MALINHA H CLOPBAKEHHE C OTITHCBA |

-NIPH APOAaKOA HA AKTHES;

HAH

“KOTaTO HE C€ OYAKBAT HHKAKBY APYTH HKOHOMHYECKH J3TOAH OT H3IIOA3BAHETO HA aKTHBa HAM TpH
OCBODOKAABAHE OT AKTHUBA;

ITeuanbara uan sarybaTa, BH3HHKBAIIA OT OTHHCRAHETO Ha HMOT MaIUMHa H CLOPBKEHHE Ce BKAIOYBAT B
B mewaafaTa mAn 3aryfara, KOraTo akTuBbT ce oTmuire, ocser ako MCC 17 me mancksa APyFo npu
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npoaaxOa 1 obparen ansuur. Ilevasbnre 1an saryBurre, Bhanuksai ITPH OTHHCBAHE HR IIMOT, MAHHA
AN CLOPTHEHITE C& ONPEACAST KATO PABAMKA OT MEKAY HETHHTE ITOCTBIACHHS OT MPOAAKDATA, aKO HMa
TAKITBA K DAaAaHCOBATA CTOHHOCT Ha axTHsa. Te He ce lmacncpuunpaT KATO JIPHXOA/ PA3XOA.

Korato B x0A2 na obuuafinata ci AefHOCT UPEANPHATHETO PYTHHHO MPOAABA aKTHBY HAa HMOTH,
MAIIMHA B CROPBACHHS, KOITO € ADBPMAAO 34 OTAABAHE [OA HAEM, IPEXBbPAA TE3M aKTHBH B
Ma'replm.unﬂ‘e 3armacii 7o TAXHava GHAEHCOBH CI"OFIHOCT, KOraTo I]pﬁ‘CTaHﬂT Ad 6’bAa'F OTAABAHH NOA HaeM
11 CTAHAT AbPwaHH 3a npoaaxda. [locTunaennara or npoaakbaTa Ha TAKMBA AKTHBH Ce [TPH3HABAT KATO
nprxoar B cpotserciene ¢ MCC 18 Tlpixoar. MCOO 5 e ce npuaara, KOraTo akTHBI, AbPKaHH 3a
NPOARKDa B ODHYAITHIIA XOA HA AeHHOCTTA, GBAAT IIPEXBBPACHH KbM MATEPHAAHHN 3AITACH.

HMuoTHTe, MAIIITHITE M CHOPBKCHIATA Ce AMOPTH3HPAT MO AIHEHHITR METOA 32 MEPHOAL HA OYAKBAHUA
HNOAE3CH HKHUBOT.

OcCraThuHATA CTOMHOCT 11 NIOAE3HIIAT KHUBOT HA AKTHB CE HPEPAITACKAAT 1PN FPHEAIOYBAHETO HA BOAKA
(hHHAHCOBA TOAHMHA M AKO OYAKBAHHATA €€ PA3AHHYABAT OT MPEeAMITTHHTE HPHOAHMSHTEAHH ONEHKH,
OPOMEHHTE Ce OTYHTAT KATO TIPOMAHA B CHETOBOAINTE HPHOAM3HTEAH OUEHKH B choTBeTcTBre ¢ MCC
8 (CHeTOBOAHM IIOAIITHKA, IPOMEHH B CHETOBOAHHTE MPHOAHINTEARNH OLEHKH K IPENTKI.

f\MOpTﬂBﬂI.LH}{T.’«E 3ATI04BA OT MOMEHTA B KONTO HMOTHATE, MAIHHMHHTC o ChOPBAKEHHATA €A HAAHWMHH B
HPEAHPI:[HTHCTO, Ha MACTOTO 1 B CBLCTOAHHETO, H€06XOA]-1MH 34 CRCOOACATALMATA MM 10 HAYIMHZ
HPCABHACH OT PBXOBOACTBOTO. I\I\iOpTHBaL[HHTa Ha akTHBHTE CE I]pCYCTaHOBHBaBa Ha 110 PAHHATA OT ABETEC
AATH ©

~AATATA HA KOATO Ca KAﬂCH(i)HL[IIpaHH KaTO ABpPHAHM 34 npoAchBa ceraacio MCOO 5,

~AZTATA HA OTNHCBAHE HA 2KTHBHTC.

AMOPTHI&HL{}Im HE Ce IIPEYCTAHOBABA B HCPHOAH Ha [IPeCTOM HAH H3BAKAAHE OT AKTHBHA }-‘IIO‘FPEGQ.
CPCAHI/IET ITOAEC3CH WMHUBOT B TOAMHH 34 OCHOBHIITE TPy A’bAI‘OTp&FI!—II’I MATEPHAAHM AKTHBH, € KAKTO
CACABRA:

I'pyma Topuun
Crpaan 50
TpancnoptHy cpeactsa 6.67
CromaHckn HHBEHTAp 6.67
Kommrotpn 2

OGeanenxa na Hmorn, maminan n CBOPBKCHHA
Coraacno msucksanmata na MCC36 ke Kpas Ha OTYETHHA TEPHOA C€ MPaBH IIPELIeHKZ AAAH
CBHINECTBYBAT HHAHKALIAH, Y€ CTOMHOCTTA HA AdAeH aKTHB OT MMOTHTe, MamnnTe H CLOpbKeHIATA €
obesrenena. B cayuail Ha TAKMBA MHAMKALIMM C€ M3YHCASBA BB3CTAHOBHMMATA CTOIHOCT Ha AKTHBA M Ce
anpeasead sarybara oT olealeHKa.

HMusectanmoHEEn B1MOTH

Karto masecrunmonnn pmory cerazcuo MCC 40 ¢ orawrar semu ¥ /oan crpasl, M/MAH uacTH oT
CTPAAH, KOHTO CE ABDIKAT TO-CKOPO € LEA HOAYYABAHC HA TMPHXOAH OT HAEM HAH 32 YBEAHUABaHe
CTOMIHOCTTA Ha KAIIHTAA3Z HAH 32 Asere. Mmor, kofito ce uarpasAa man paspaboTsa 3a Obaewno
H3IIOA3BAHE KATO HHBECTHIHMOHEH HMOT CBUIO €€ OTYHTA KATO MHBECTIIHHOHEH MMOT.
IuBecTuimonen MMOT Ce OPH3HABA KATO AKTHB CAMO KOT4ATO € BEPOATHO OBAEIIHNTE HKOHOMIYECKH
HSIOAH, NPHIMCBAHM MY A Ce IIOAYYAT B TIPEANPHATHETO H LCHATA MY Ha NPHAODUB2ZHE MOKE A2 Ce
OLLEHM AOCTOBEPHO.
TlpexeppAsHHA OF HAN KBM HHBECTHIIMOHEH HMOT ce IpaBAT, €aMO KOraTe HMa [POMAHA B
HM3TIOA3BRHETO, AOKA3AHA Mpes:
®  3ATOYBAHC HA I10A3BAHE OT CTPAHA HA COOCTBEHMKA - 32 NPEXBLPASHE OT HHBECTHITHOHEH HMOT B
ITOA3BAH OT CODCTBEHMKA HMOT;
® 3anOYBaHE Ha Pa3pabOTBAHE C lleA TIPOARKOA - 33 IIPEXBbPAAHE OT HHBECTHIIHOHEH HMOT B
MATEPHAAHI 3aITACH;
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L }{paﬁ HA NOA3BAHETO OT COOCIBEHIIKA - 32 OpeEXBBPAAHE OT 110A3BAH OT CcODCTBEHNKA HMOT B
HHBCCTHIHMOHEIH HMOT,
AN
L] 3ar1oYBAHE HAa OHCPRTI’IBQH AII3HHI KbM APYTa CTPaHZ - 32 NPEXBBPAAHE OT Ma’repuaf\eu 3al1ac B
HHBECTHLIHOHEH HMOT,

I'1HBECTHIMONHMTE HMOTH Ce OLICHABAT IIbPBOHAYAAHO 110 [I€H2 Ha NPHAOOHBAHE, KOATO BKANOUBA M
PAa3XOAITTE ITO CAGAKATA 32 NPHAOOHBARE chraaciHo MCC40.

CAeA DBPBOHAYAAHOTC OPH3HABAHE HHBECTMLMOHHUTE HMOTH CE OTUMTAT 110 MOAEAA HA HEHATA Ha
npuaoctusare. OeHsBaT ce TO HEHA HA IPHAODHBAHE HAMAAEHA C BCHMKM HATPYNAHH AMOPTH3AUMH M
3ary0on oT obesleHKa.

IuBecTHIHORENTE HMOTH Ce OTIHCBAT, IPH 0CBOBOKAaBaHe /Npoaakba HAH HPH BCTBIBAHE BLB
(bMHAHCOB AM3MHI/ HAM KOraTO TPaiiHO Ce H3BAaAAT OT yOOTpeba H OT TAXHOTO OCBOBOMAABHE He ce
OYAKBA HHKAKBAR OBACINA MKOHOMMYeCKa H3road. IIpm onpeseasHe na aarara Ha ocsoBowaasaHe 3a
HHBECTHIIMOHEH HMOT ce IIpHAaraT kputepunTe L3 MCC1S 32 nprsHasade Ha OPUX0A OT npoasakba Ha
CTOKM HAH CE€ B3€Ma ITOA BHHMAHHE CBOTBETHOTO VKasaHHe B AombaHenmero koM MCC18. MCCI7 ce
npHAara MpH OCBODOKAABAHE YPE3 BCTLIIBAHC BB (DMHAHCOB AHM3ITHT HAM OPH Apoaakba ¢ obparen
AHM3HT.

ITewasture 1 sarybrTe OT H3BWKAAHE OT ynorpeda nan ocBODOKAABIHE OT HHBECTHIMOHEH HMOT, €&
OIIPECACAAT KATO Pa3AMKA MEKAY HETHHTE HOCTBIIACHMS OT OcBoDOmAaraHeTO 1 DasaHCcoBaTA CyMa Ha
aKTHBA M Ce TpPH3HaBaT B Ilewarbata mAn 3arybata 32 NEpHOAR HA H3BAKAAHE OT yOoTpeba HAn
ocsobuxaasane, ocser ako MCC17 He n3ickBa Apyro npr nposaxta ¢ obpaTeH AH3HHT.

ObesneHKA HAa HHBECTHHHOMHE BWMOTH
Coraaco usmcksannata Ha MCC36 KbM kpas Ha OTYUETHHR IIEPHOA Ce IIpasy IIPEIeHKE AAAH
CBIUCCTBYBAT MHAMKAIIME, Y€ CTOHHOCTTA HA HHBECTHUHOHHMTe MMOTH ¢ obesuenena. B cayuafl na
TAKHBA MHAMKAIIHH CE H3YHCAABA Bb3CTAHOBHMATA CTOMHOCT Ha HHBECTHLIHOHHHTE HMOTH H C€ OIPEASAT
3arybara oT oOe3LeHKa.

Hema’repuazmu AKTHBH

Hpeanpuatnero oT4HTa PasTpaHHYMMITe HENADHYHM aKTHBH 0es Qusndecka CcyOCTAHOMA KATO
HEMATEPHAAHH AKTHBH, KOIATO OTTOBAPAT ONPEACAEHHETO HA HEMATEPHAACH AKTHB M KPHTePHHTE 3a
npusHaBaHe Qopmyanupann 8 MCC 38.

Hemareprasen aktus  ce NpusHaBa, aKO € BEPOATHO, Y€ NPEANPHATHETO IIE MOAYYH OYAKBAHHTE
OBACIIN HKOHOMHYECKH I10A3H, KOHTO €A CEBP3AHH € AKTHB M CTOHHOCTTA HA AKTHBA MOKe A2 Obae
OITPEACACHA HAACHKAHO.

IbpBonavyasno HeMaTEPMAAHHTE AKTHBH CE& OTYMTAT [0 LEHA HA IIPHAODIBAHE.

Uenara na mpraobiBaHe HA OTAGAHO TIPHAODHT HEMATEPHAACH AKTHE ce onpeaead cbpraacHo MCC38 u
BRAIOYBA:

~TTOKYIIHATA II€HA, BHOCHHTE MMTA M HEEDL3CTAHOBHMHUTE AAHBILU BBPXY ITOKYHKATA, THEPTOBCKHTE OTCTHIIKH
M PabATH Ce HPHCHAART;

31

~BCAKAKBHM CBBP3AHH DAXOAH 32 ITOATOTOBKATA HA AKTHBA 33 HETOBOTC OYAKBAHO M3NI0A3BAHE;

HenaTta Ha mpraoOHBaHe HA HEMATEPHAAEH AKTHB NPHAOBHT B 3aMAHA C HETAPITIEH aKTHB Ce H3MEPBa
MO CIIPABEAAMBA CTOMHOCT, OCBEH 4KO |

-PA3IMEHHATA ACHHOCT HAMA THPTOBCKA CBIIHOCT;

1AH

-CIIPABEAANBATA CTOHHOCT HHTO HA IIOAYMEHHS AKIMB, HHUTO Ha AZAGHIA AKTHB, MOKe Aa ObAe 113MepeHa
HAACKAHO.

IpuaoburuaT axTHB ce M3MEPBA MO TO3M HAYMH, AOPN AKO [PEANPHATHETO He MOXe He3abaBHO Aa
OTITHILIE AAACHHUA AKTHE. AKO IPHAOOHTHAT AKTHB He € OEHEH 110 CIIPABEAAHBA CTOMHOCT, HerosaTta 1eHa
Ha MIPHAOOHBAHE Ce H3MEPBa 0 BaARHCOBATA CTOMHOCT Ha AAACHIA AKTHB.
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Ienata na npuaobnsane Ha BBTPEIIHOCH3ARAEH HematTepuaseH akrtus cbraacHo MCCU38 e werosarta
CEOECTOMHOCT BKAIOUBALIA CYMATA HA PASKOAITE, HAIIPABCHH O AATATA, HA KOATO HEMATCPHAAHIIAT AKTHB
€ OTTOBOPHA 32 ITBPBH ITHT HA KPHTEPHHTE 34 IIPH3HABAHE,

HemaTepiasHHuTe aKTHBY Ce OTUMTAT CACA IIPHAOOIHBAHETO II0 LEHa Ha NPHAOGHBaHE HamaieHa
HATPYIAHATA AMOPTH3ALIIT 1 HATPYITAHH 3ary6H oT obestenka.

TlpeAnpuATHETO OLEHABA AAAH [OACSMHAT #HBOT Ha HEMATEPIAAEH AKTHB € OFPARHIYCH HAH
HEOIPAHITYEH H aKO € OFPAHUYEH, IPOABANKHTEAHOCTTA HA, HAH OPOf HA TIPOH3BOACTBCHITE MA CXOAHHU
CANHHILHN, ChCTABANBAIILH TO3H MTOAC3EH KITBOT.

Hemarepnasen aKTiB ce pasTAeaa, KATO MMALL HEOIPAHIYEH IOAE3CH JKHBOT Korato, Ha Oazata Ha
AHAAHM3 HA CHOTBETHITE (haKTOPH, HE CHILECTBYBA IPCABHAHUMO OFpaHHYeHNe 34 IICPIOAA, TTPes KOITo ce
OYAKBA AKTHBBT AA TEHEPHPA HETHH ITAPHYHHE IIOTOLH 32 NPCANPHATHETO.

Hemarepuasnnte akTHBI ¢ OTPAHHYEH [OAE3CH HIMBOT Ce AMOPTHIUPAT, 4 HEMATEPHAAHIITE AKTUBH C
HEOTPAHIYCH [IOAC3CH HKHMBOT HE C& AMOPTHILPAT.

Hematepuasnre akTHBH KOMTO MOAAGKAT Ha aMOPTHIAIMA Ce AMOPTH3MPAT 1O ANHEIIIHA METOA 3a
CPOKA H OIIPCACACHHA [IOAEICH AIIBOT.

AMOPTH3aHMATA 32[T0UBA, KOTATO AKTHEST € Ha PASITOAOKEHHE 32 [IOASBANE, T.€. KOTATO TOH € Ha MACTOTO
H B CBCTOAHHETO, HEOOXOAMMO 32 CIIOCODHOCTTA MY A2 PalOTH 11G HaMMH, OMAKBAH OT PLKOBOACTBOTO.
AMOPTH3ALHATA CC NIPEKPATIBA HA TO-PAHHATA OT:

-AATAT2, HA KOATO AKTHBLT € KAACH(DUIMPAH KaTO ABPKAH 3a NpoAmkba (HAM BKAIOYEH B TPyMaTa 33
OCBODOXAABAHE, KOATO € ABPIKaHA 3a IpoAakba) B choterciBre ¢ MCPO 5

i

- AATATA, HA KOATO RKTHBBT € OTIIHCAH,

Obesnenka Ha HEMATEPHAAHM ABACOTPAHHH AKTHBH
Coraacno usnckpanmata Ha MCC36 xbM kpag HA OTYETHHA IIEPHOA Ce MPABH IIPELEHKA  AAAM
C’I)L[ICCTBYBB.T HHAMNKAIHH, Y& CTOITHOCTTA Ha HeMﬂ.TCpI‘!RAHHTC A’bAI'OTp‘dI‘;IHH AKTHBH € OGEBHEHBH?L B
CAY9Yal Ha TAKMBA HMHAMKAUHMM CE M3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBHTE M CE ONPEAEAS
3aTyHaTa OT O0E3LEHKA,

PHuHAHCOBY AKTHBH
[peanpusruero npuaara MCC32 n MCC39 nips oTunTase Ha (pUHAHCOBH aKTHBIL
DPUHAHCOB AKTi1B € BCEKI AKTHB KOHTO €
-IAPHYHH CPEACTBA;
- HHCTPYMEHT Ha COGCI'BGHHH KAaIiTaA Ha AP}TTO I'IPEAHPHHTH(’.;
—AOFOBOPHO HPHBO:
L] Ad ce l'IOAY‘-IaT HapH‘iHH CpeACTBa BANH Ap}’T q)HHaHCOB 4KTIIB OT APYTO HPCAHPHSITI’IG N
HAM
L Ad Ce paSi\{eHﬂT q’)HHaHCOBH AKTHBH AN q)I’IHRHCOBH ITACHBII C ApYI’O HPEAHPHHTHE le’l yCAOBI’IH,
KOHTO €4 HOTEHLIHAAHO DAATOIPUATHH 34 IIPEAITIPHATHETO;
-AOroBoOp KOHTO Ie ObAe HAM MOKE AR ObAC VPEACH B CODCTBEHH HHCTPYMEHTH HA CODCTBEHH KAIIHTAA
CMMTEHTA 11 €
. HCACPH’BHTHB, 3a KOHTO HPEAHPI'IHTHCTO € HAH MOXE AA 6’17,Ae 3AADBAMKEHO AZ TTOAYHH HpOI\iCHA.HB
Gpoit OT HHCTPYMEHTH CODCIBEHNS KATIHTAA HA TIPEATTPHATHETO,
HAI
L Aepm&aﬂm, KOHTO HEEE GT)AE HAI MOKE Ad 6"1’:;‘.\6 prACH "Ip€3 PaBI\iﬂHa Ha (bm(cnpzﬂa CymMa
HAPUYHU CPEACTBA HAH APYT (DHHAHCOB axTHB 3a (PHKCHPaH Opoi oT cobCTBennTe KAMHTAAOBH
HHCTPYMEHTH HA NPEANPHATHETO. 34 Tasl [eA MHCTPYMEHTHTC Hi COOCTBEHHs KATIMTAA Ha
TIPEATIPHATHETO HE BKAKOUBAT YIPWKHACMH (DIHAHCOBH HHCTPYMEHTH, KAACHMUILPAHH KATO
I‘IHC'TPYMEHTE‘I HA COBCTBEHHA KAIIMTAA | KOMYTO HaAAraT Ha ITpCAHpHHTHGTO JAABAKCHHIETO AA
pr:AOCF&BH Ha Apyra (_'I'Pa}{a HpOHOplII’IOHﬂ.AEH AAA OT HCTHHUTC AKTITBH HA HpeAHpHHT}ICTO CaAMO
HPI‘I AHKBHAAITHAIIAT HHCTP}"EMCHTH, KOHTO  Ca AO}"OBOPI/I 3a 6'}),:3,61_1_[0 HOAYIABAHE HAM
HPEADCTRBHHC Ha IIHCT‘p}NeHTH Ha CODCTBEHMA KAITHTRA H3a BPCAHPI’IHTHGTO.
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(PHHAHCBHTE HHCTPYMEHTI-AKTIBI €& KAACH(ILHPAT B CACAHHTE KATETOPH ChIAACHO M3HCKBAHIATA HA
MCC 39
*  DuyancoBH aKTHBM, OTYHTAHH 110 CIPABEAAMBA CTORHOCT B neuaaBaTa man aarybara
- ABDRAH 33 THPIYBAHE (PHHAHCOB AKTHB
- Onpeaesen IPY ITbPBOHAYAAHOTO My OPUSHABAHE OT NPEANPHATHETO 33 OTIHTAHE 11O
CIPABEAAHBA CTOMHOCT B revasbarta nan aarybara.

¢ [1HBeCcTHIIN ABDMAHH AQ ITAAEK

*  KpeaiTi 1 B3emanms

*  OuBYAHCOBH AKTUBH Ha PA3TOACKEHHE 3a mpoaaxkDa.
Hpeanpustnero npusnasa ¢humancop akrup 1A bHHAHCOB TacMB B OTYETaZ 3a pHHanCcOBOTO
CLCTOAHHE, KOTaTO K CAMO KOTAT0 IIPEANPHATHETO CTABA CTPAHA IO AOTOBOPHHTE YCAOBHA Ha
HHCTPYMeHTA.

lpn nmnpeomavasnoTo ¢ npusnabare DUHAHCOBHTE aKTHBH CC OTYHTAT O CHPABEAAHBATA HA
CTOMHOCT, NIAYOC B CAy4all Ha (DMHAMCOBH AKTHBH, KOITO He Ce OTINTAT [0 CIPABEAAUBA CTORHOCT B
nedaAbara MAM 3aryfara, PasXOANTE NO CAGAKATA, KOMTO C€ OTHACAT NIPAKO KbM HPHAOBHBAHETO HAM
H3AABAHETO HA (DHHAHCOBIIA AKTHB.

CAeA MBPBOHAYAAHOTO HPH3HABAHE IPEATIPHATHETO OLIEHABA PHMHAHCOBHTE AXTHEH KAKTO CAEABA:

¢ llo cpasessnsa cToifHOCT
-bUHAHCOBH AKTHBH, OTYHTAHH 11O CIIPABEAAHBA CTORHOCT B reuarbaTa Man 3arybara;
- (PMHAHCOBI AKTHBH HA PA3IOAOKEHIIE 32 MPOARKOR;
C H3KAIOYEHME HA HMHBCCTHLIMH B MHCTPYMEHTH Ha cODCTBEHMS KAITMTAA, KOMTO HAMAT KOTHpAHA
ITa3aPHA 1eHa Hd AKTHBEH MA3aD i YHATO CTIPABEAAHBA CTOHHOCT HE MOKE AA C€ OLIEHH HAASHKAHO, KAKTO
U AEPHBATHBH, KOUTO €2 OOBBP3AHM ¢ HEKOTMPAHH HHCTPYMEHTH Ha COOCTBEHMA KAILITAA MAH TpADBa A4
Ce YPEAAT Ypes IPEXBbPAAHETO HA TAKHBA HEKOTHPAHM MHCTPYMEHTH Ha CODCTBEHIA KAITMTAA, KOUTO Ce
OIEHABAT IO II€HA Ha IIPHAOOHBaHE

®  [lo aMOpTH3HpaHA CTOITHOCT ¢ H3IIOAZBAHETO Ha METOAR Ha epeKTIBHIA ANXBEH TEPOLIEHT
-KPEAHTH M B3EMAHIIA;
-AHBECTHIIMH, ABDAKAHH AO ITAAEHK,

[leuanbn n 3arybn oT hunaHCOBH akTHBH
* lleuaabn 1 saryby KOMTO BBLIHHKBAT OT IPOMAHATA HA CHIPABEAAHBATA CTOHOCT Ha (DHHAHCOBH
AKTHBI C€ NPHM3HABAT KAKTO CAEABL:
-Ilewarba uan saryba ot pumancop aktup HAH (DHHAHCOB DACHB, KAACHDHUIHPAH KATO OTUHTAH HO
CHPABCAAIBA CTOHHOCT B Ne9aADaTa HAH 3aTy0aTA, CC IIPH3HABA B OTYETA 33 AOXOANTE.
-Heuasbara man sarybata or masnwen sa npoaanta PUHAHCOB AKTHB Ce NPH3HABA B APYT BeeoOxsaTen
AOXO0A, € H3KAIOUCHHE Ha 3arybnTe OT obestenka H newasbure n sarybure oT oDMEHHNTE KypeoBe AO
MOMCHTA Ha OTHHCBAHE Ha (bHHHHCOBHH axkTus. B TO3H MOMEHT HmpynaHaTa 11e4aAdaTa HAN 331’}’6&'!?.,
IPH3HATA IIPEAH B APYT BCEODXBATEH AOXOA, €€ PEKARCH(HIMP2 OT COBCTBEH KAIlHTaA B rewarbaTa HAH
3aryDaTa KATO KOPEKIIHA OT IPEKAACH(DHKALIKA.
®  AnxpaTa, KOATO Ce M3YHCASBA C M3IIOA3BAHE HA METOAA HA e(DEKTHBHMA ANXBEH TIPOLEHT, ce
ITPU3HABA B OTHETA 32 AOXOAMTE.
¢ AHBUAEHTHTE OT UHCTPYMEHTH HA COBGCTBCHIA KallHTaA HR PAaslIOAOKEHNIE 3a poAmkba ce
NPH3HABAT B OTYETA 32 AOXOAMTE, KOYATO C€ YCTAHOBH TIPABOTO HA IIPEANIPUATHETO A2 TOAYHH
nAalaHe.
* 3a JuHAHCOBHTE AKTMBHM, KOMTO Ce OTYMTAT IO AMOPTHIMPAHA CTORHOCT, Tevwarbara MAH
sarybaTa OT aKTHBa Ce NPU3HABA B OTHYETA 33 AOXOCAHMTE, KOIATO (DHHAHCOBHAT AKTHB HAH
(pHMHAHCOBHAT HACHB C& OTIIHCBA HAH ODEIMEHABA 1 UPe3 [IPOLIECA Ha AMOPTHIHUPAHE.

Hpeanpuartuero orirmesa quIHAHCOB AKTHE, KOTATO |
®  AOTOBOPHITE MPaBa BBLPXY IAPUYHUTE II0TOLH OT HUHAHCOBUA AKTHB ca
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H3TEKAM, MAH

®  npexsbpAs (DUHAHCOBHA AKTIEB, KOTATO €A NPEXBLPACHH AOTOBOPHHTE ITPABA 33 1IOAYYABAHE HA
1APHYHH [OTONH OT (PHHAHCOBIA AKTHE IIAH CA 3AITA3¢HH AOTOBOPHHTE IIPABA 34 1OAyYaBaHe
112 TAPIYHHTE ITOTONH OT (DPHHAHCOBHA AKTIHB, HO € HOETO AOTOBOPHO 3dABAMNKEHIIE 32 TIAAIIANE
Ha MAPHYHH 1IOTOUM HA CAHH HAH [10BEYe NOAYUATEAH B CIIOPAsYMEHME I TpaHChepT OTIoBaps
Ha YCAOBHATA 33 OTHHCBAHE cbraacio MCC 39,

Vcaosnd 3a oTIHCBARE:
Korato mpeanpustiero npexsbpAr (DUHANCOB aKTIB TO OLCHABA CTEIIEHTA, AD KOSTO INE 3AIH3H
pI‘ICKOBﬁ'TC M HOA3HTE OT CODCTBEHOCTTA BBpXY Cl')I’IHaHCOBI-{R 2KTHB:

. AKO  TIPCATIDIATHETO HPCXB'pr]a’[ B 3HAYHTCAHZ CTEIICH BCHYEKH pHCKOBC n TIOA3H OT
CODCTBEHOCTTA B’bpxy (blﬂ{aHCOBHﬂ AKTIB, HPEAHPHHTHCTO OTHNCBA (t)I{HaHCOBI’IH AKTHB H
APH3HABA OTAEAHO KaTO aKTHBH HMAM IIAaCHBH BCHMKHM IIPaBa M 3aABAKEHHSA, CH3AAACHH HAHW
3anaseny npn rpancdepd;

®  AKO NPEATIPUATMETO 3alfa3H B 3HAYHTEAHA CTENEH BCHYKM PHCKOBE M ITOA3H OT COOCTBEHOCITA
BBPXY (PHHAHCOBIA 2KTHB, TIPEAIPHATHETO IIPOABAKABA Ad [TPH3HABA (DHHAHCOBUS AKTHB,

¢ AKO NPCANPHETHETO HUTO IIPEXBBbPAA, HHTO 3aNa3Ba B 3HAIUMTEAHA CTefleH BCHYKH PHCKOBE N
IOA3H OT COﬁCTBCHOCTTa BBLPXY Cl')liHaHCOBHH AKTHE, HPEAHPI’IHTHETO OHPCAEAH AdAM € 3AITA3HAO
KOHTPOA BBPXY (PUHAHCOBMA aKTHE. B TO3M cAy4ail:

-AKO OPEANPHATHETO HE € 3aIIa3HAO KOHTPOA, TO OTINICB2 (PHHAHCOBHA AKTHE M
NIPH3HABA OTA€AHO KATO AKTHBH HAW [TACUBH BCHYKU 1TPABA M 32ABAKCHMS, Ch3AZACHH NIPH Tpancdepa.

-RKO NIPEAIIPHATHETO € 3AI1A3UAO KOHTPOA, TO IMPOABANKABA AA TIPH3HABA  (DIIHAHCOBUHA
AKTHB AO CTCIICEHTA Ha HpOA’bA}KaBRI_HOTO MY YyYaCTHE BLB (b)}ﬂ{al'{COBHH aAKTHB.

Ipu ornmcsaneTo Ha (PHHAHCOBHA AKTHE DPABAHKATA MEKAY:

a) HeroBaTa 0AAAHCOBA CTOHHOCT; H

©) CyMATa Ha TOAYHEHOTO BB3HATPMKACHME (BKAIOYBALIO BCHYKH IIOAVYEHH HOBH aKTHBH, MHHYC
BCHYKHM ITGETH HOBW NACHBH), H BCHYKM HATPyHauu feuasbu uanm 3arybu, KOMTO ca GHAM npuzHaTn
AHPEKTHO B CODCTBEHNSA KAIIHTAA C€ IPH3HABA B OTYCTA 32 AOXOANTE,

Obeatenka 1 HecbOHPaeMOCT HaA (PUHAHCOBH AKTHBIL
TlpeAnpuATHETO IIPEIEHABA KbM KDPAA HA BCCKM OTYETEH I[IEPHOA AZAM €A HAAHLE OBGeXTHUBHH
AOKA3ATEACTEA 33 O6C3HCHE€2T3 HAa (i)i’iHaHCOB AKTHB HAHM HA l"py'ﬂﬂ oT q)HHﬂ.HCOBH AKTHBH.
$HHAHCOB AKTHB HAH IPYIA OT (PHHAHCOBH AKTHBM CE CHMTAT 33 ODE3LEHEHN 1 €A BBb3HNKHAAN 3aIy0H OT
0DesLieHKa, KOTATO €A HaAuIle OBEKTHBHI AOKa3aTEACTBA 33 OOE3LEHKA, NPOMIXOKAAILY OT EAHO HAHM
HoBeYe ChOMTHA, KOUTO C2 HACTBITHAN CA€A ITBPBOHAYAAHOTO NIPU3HABAHE HA akTHBa (cpOHTHE "32ry6a")
H KOTATO T0Ba ChOHTHE 3a1y0a (MAN CBLOMTHA) Ma eeKT BBPXY OYAKBAHITE GBACILIM NAPHUHN HOTOLH
oT (i)HHaHCOBHH AKTHB HAH OT rpyﬂa‘ra ('l)l‘IHaHCOBI'f AKTHBH, KOHTO MOTAT Ad CC OLIEHAT HAACKAHO. Mowxe
A3 HE € BBIMOMHO A2 Ce HMAeHTHMIMPA EAIHHYHO, CAMOCTOSTEAHO CBOMTHE, KOETO € IIPUYHHIAO
obesnienkata. Ilo-ckopo oDesleHRaTa MOKe Ad € NPHYMHEHA OT KOMONHHpauHNA eeKT Ha HAKOAKO
CHOUTHA,
3arybute, KOMTO Ce OYAKBAT B PEIYATAT HA ObACHUITE CHOMTIA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, He
C¢ FIPH3HABAT.

*  OBesrenka HA (DUHAHCOBH AKTHBH, OTHHTAHI IIO AMOPTHIUPAHA CTOITHOCT
AXO M2 OOEKTHBHH AOKA3ATEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT ODE3HEHKA OT KPCAHTH I B3EMAHUA HAH
OT HHBECTHIIHH, A’pr{aHH AO IMTAACHK, OTYHTAHH ITIO ﬂl\lOpTHSHpaHa CTOFIHOCT, CyMarTa Ha 3ary6aTa e
OLIEHABA KaTO PaBAHKa MCHKAY BaAaHCOBAT2 CTOHHOCT Ha ZKTHBA M HACTOAINATA CTOMHOCT Ha OYAKBAHUTE
ObACIM [IAPHYHHE HOTOLH (C M3KAIOHUEHHE HA OBACIINTE KPEAHTHH 3aryOM, KOMTO HE CA ED3HMKHAAH),
AHUCKOHTHPANH € [I'bPBOHAYAANNA edEKTHBEH AHMXBEH  TPONEHT 334 (DHHAHCOBMA aKTMB (T. €.
eheKTHBHHUAT AMXBEH TIPOLEHT, I3YUMCACH TIPH IFHPBOHAMAAHOTO Nph3HaBaHe). Dasancosata croffHOCT
Ha AKTHBA CE HAMAAABA 11 CYMaTa HA 3ary6aTa ce NPM3KHapa B DedasdaTa i1AH 3arydara.

¢ Obeanienka Ha (PUHAHCOBH AKTHBH, OTYHTAHIH O LeHa Ha npuasobusane
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AKO HMa ODEKTHBHI AOKA3ATEACTBA, Y€ € Bb3HHKHAAA 321702 0T obeslleHKa Wa (PUHAHCOB AKTHB OTYMTAH
[0 LieHAa HA TIpHAODMBAME, Cymata Ha 3arydata oT obeslleMka ce OLEHABA KATO DABAHKA MEHAY
DaaaHcoBaTa CTOMHOCT Ha DHHAHCOBMA  AKTHB M HACTOAMHIATA CTOMHOCT HA OYAKBAHHMTE ObAELLH
ITAPHYHM  YIOTOLM, AICKOHTHPAHM C TeKYMIMA [A3apeH IIPOLEHT Ha BBL3BPBLIAEMOCT 32 roAchen
dunancor axtup. 3arybirre ce npnanasaT B mevasbara nan saryoata. Takupa 3arybu or obesnenxa He
MOAAEKAT HA Bb3CTAHOBABAHE,

* OObesuenka Ha PHHAHCOBM AKTHBI HA PA3LOAMKEHHE 32 MPOARKDA
Koraro cimaa B cipapeasrsata crofiHOCT Ha GUHAHCOB AKTHB HA PA3IOAGKEHNE 32 TPOAAKOA € APHIHAY
AMPEKTHO B CODCTBEHHA KarHMTaA H uMa  OOCKTHBHHM AOKA3aTEACTBAR, 9e aKTUBLT e obeslieHeH,
HATPYNAHATA 3AT¥0a, KOATO © HPII3HATA B APYT BCEOOXBATEH AOXOA, Ce€ H3BAKAA OT KAMMTAAZ H CE
IIPH3HABA B Neqasbara uAn 3ary6aTa AOpH aK0 (DHHBAHCOBIIAT AKTHB HE € OTIHCAH.
Cymara Ha Harpynanata saryba, KOATO ce npexaackduiuipa or cobeTsen kamutas B neuasbara man
3arybaTa, e PA3AMKATA MEGKAF [EeHATA Ha npuAoOHBaHe (HETHO OT MOPAINEHHA Ha TAABHHIATA W
AMOPTH32LII1) U TEKYIITATA CITPABEAAITBA CTOHHOCE, MHHYC 3arybata oT obesuenka Ha (BDUHAHCOBIHSA AKTHE,
IIPU3HATA ITPEAIT TOBA B Itevaadara HAn 3arydara.
3arybu or obesnenka, npusHary B newanbata MAM 3aryBara, 34 MHBECTHILNA B MHCTPYMEHT Ha
CODCTBEHHA KAMHTAA, KAACH(ULMPAH KATO HA PA3OAOKEHHE 33 NPOoALKDA, HE Ce BLACTAHOBABAT B
negaabarta uan sarybara.
3arybu ot obestenka, ypuanaTy B reuanbara mAn 3ary6aTa, 33 ABATOB HHCTPYMEHT, KAACH(DHIHIPAH KATO
H2 PAMOAOKEHNE 33 IPOAREDA, Ce BBICTAHOBABAT, BH3CTAHOBCHATA CYMA Ce IIPH3HABA B newasbara nau
3arybara.

ITapuuns cpeacTsa
MapuunnTe cPeACTBA BKAIOUBAT ITAPHHHH CPEACTBA B BPoil 1T GEICPOYHM AEMOIHTH | CHOTBETHO B AEBA I
BBB BaAyTa.
TlaprrannTe eKBHBAAEHTI €2 KPATKOCPOSHIL, BHCOKOAMKBHAHH HHBECTHLMM, KOHTO € AeCHO 0OpbInacMu
B KOHKPETHI NAPHYHI CYMH H CBABPWKAT HE3IHAYMTEACH PHCK OT HIPOMAHA B CTOITHOCTTA MM,

AsroBe u yaacran
Bemuky nEBecTHIMM IBPBOHAMAAHO CC MPH3HABAT IO METOAR Ha LiEHa Ha MpHAoOHBaHe/ ceBecTofioCT.

Metoa Ha nenata Ha npHAcOHBaHE /cebecTORHOCTT/ € METOA 33 OTYMTAHE HA AAACHA MHBCCTHIUIA, mpu
KOHTO HHBECTMIHATA C€ NPH3HABA 1O LeHa Ha npmaobmsame /cebecroiinoct/. Ilpeanmpusruero
UPH3HABA AOXOAA OT MHBECTHLMATA EAHHCTBEHO AO CTETNIEHTA, B KOHTO TO FOAYYABA PASIIPEACAEHHA OT
HATPYNAHMTE 11€42A0H HA IPEANPHATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAM CAEA AATATA Ha
npuacbusanero. Hoaydenn pasnpeseseHis, HaABHINABAINK Tesn INevasbH, Ce pATAEKAAT KaTo
Bb3CTAHOBABAHE HA HMHBECTMLNATA M Ce IPHM3HABAT KATO HAMAAEHHE Ha II€HATA Ha npuaobHBaHe
/cebecroiinocTTa/ Ha HHBECTHLHATA.

HMupectinmute B ABINEPHH HPEAIPHATHA €€ OTYMTAT M NPEACTABAT IO LeHa Ha npuaobuBaHe
/cebecroftHoct/.

luBecTuipinTe B aCOUMHMPAHU IPEANPHATHA Ce OTUMIAT M IIPEACTABAT 10 LeHAa Ha HpHAOGHBaHe
/cebectornocT/ .

Hupectuuunre KOMTO He ca KAACH(DHIHPAHN KATO ABIIEPHN ¥ ACOLUIHPAHH IIPEAIPHATHA C& OTYHTAT
IO CITPABEAAMBA CTORHOCT KAACH(MUUMPAHIT KATO KaTO (DPHHAHCOBI AKIMBH HA Pa3MOAOKEHHE 32
npoaaxba, ceraacHo wsncksannaTa Ba MCC39.B cayuante B KOMTO HHBECTHLIINTE CA B KAIIHTAAOBH
HHCTPYMCHTH , KOMYO HAMAT KOTHMPaHA [a3aDH2 11€HA HA aKTHBEH [43ap M YUATO CIPABEAAMBA IIEHA HE
MOIKE AQ CE ONIPEACAH HAACKAHO CE OTYHTAT FI0 LeHa Ha npraodusae/ cebecrofiHocT.

Husectiium xopro ca kaacudimupann s cvorsercrine MCPOS5 karo appmann 3a nposamba/min ca
BKAIOHEHH B IDYNA 32 M3BAXKAAHE OT YIOTpeda, KOO ¢ KAaCHhHLIPaHA KaTO ABDKAHA 32 IIPOAZKDA / ce
OTHUTAT B ChOTBeTCTBHE ¢ To3n MCRO.

KpeAuTH, ThPIOBCKM K APYIH B3eMAHMA
KPCAHTHTC 11 B3CMAHHATA C24 HCACPHBRTHBHH (bHHaHCOBI/I AKTIIBH C CE)HKCJ‘IP?IHH HAM OIIpCACAAEMN
DAQIIAHIIA, KOMTO HE CC KOTUPAT HA aKTHBEH 11a3ap, ¢ H3KAIOMCHHEE Ha:
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¢ TE3M, KONTO HPCANTPHATHETO Bb3UAMEPABA AQ ITPOAAAC He3aHABHO MAM B DAM3BKO OBACLIE, KOUTO
e ObAaT h‘_\acncpnuupami KATO ABPKAHH 32 TbPTYBAHE M TEIH, KOUTC [IPCALPIISTHETO
ONEACAS ITPH MHPBOHAYAAHOTO [IPH3HABAHE KATO OTYMTAHM TIO CHPABEAAHBA CTOHHOCT B
negaabara nAH 3ary6m‘a;

® Te3H, KOMTO IIPCANPHATHETO OIIPEeACAs  KATO Ha  PasfOAOKEHHE 31 npoAa)KE)a npy
IBPBOHAYAAHOTO [TPH3HABANE; HAH

®  TesH, IIPH KOHTO ADDWKATEAAT MOME AAd HAMA BLIMOMKHOCT AA BB3CTAHOBM B 3HAYHMTECAHA Crelled
IAAATA CH NLPBOHAYMAAHA MHBECTHMINIA, ¢ H3KAMOYEHHE HA CAYYANTE, IIPH KOHTO NPHYMHATA €
BAOIHIABAHE HA KPEAMTHOTO KAYECTBO H KOMTO Cceé KAacucpmmpaT KATO Ha PAMTOAOKEHNE 34
poALKDa.

Karo kpeanTin 11 Bsemamna ce waacuguuupar (IHAHCOBM AKTHBH  BB3UMKHAAH OT AHUPEKTHO
TPEAOCTABAHE HA CTOKH, YCAYTH, FIAPH MAN NAPHYUNH €KBHBAACHTH/ THPTOBCKH B3EMAHIIA H KPEAHTH/ .
KpeAuTnTe 1 B3eMaHHMATA, KOUTO €A C (PHKCHPAH MTAAEK Ce OTIHTAT 110 AMOPTHANPAHATA UM CTOFHOCT.
KpeanTaTe 11 B3eMaHHATA KOHTO C€a 0e3 (DHKCHPAH MAASK €€ OTHHTAT HO CebeCTOHHOCT.

[Npeannaarenure PasxoAd, KOMTO KaCAAT CAGABALLM OTHETHH IIEPMOAH CC IIPEACTABAT KaTO ABAHCOBO
[IPEBCACHH CYMIT HA AOCTABHUMIEH H CE BRAFOYBAT B THPTOBCKHTE BSCMAHHI,

AAnbIn 3a PRICTAHOBABAHE
AaH'IJLlHTE 34 Bb3CTAHOBABAHE HE HpOHSTan‘r orT AOFOBOPHH B3aHMOOTHOLICHHMA, HC Ce m-xacn(bnm—rpa"r
B KaTeropuuTe (PHHAHCOBH aKTHBH. Te BKAIOYBAT:
-CyMuTe Ha BBICTAHOBHMMTE AAHBIM BbPXY AOXOAZ BbB BPB3Ka ¢ obaaraemata nevyasba/AaHbuHara
32.1"}'63 3a HepI’IOAa H IIAATEHH CYI\'[I’I 34 TCKYU_I H HPCAXOAﬁH HCpHOA npem{maBamH ABAKNMHATE CYJ\{I/I.
-CyMisTe Ha AAHDYEH KPEAMTH 32 Bh3CTAHOBABAHE H IPHXBALIAHE CAGA KPad HA OTHETHHA HEPHOA M TAa-
TCHI C}ri\ﬂ’l 3a TEK}’LU, 51 HPCAXOAEH TICPHOA HpeBI-ﬂHaBaIIJ,H ADBAKHMHATE CYI\’IH 34 Apy'TH ALHBIIH.
’TCKYL'LIHTe AAHDBYHM AKTIIBH 34 TEKYLHHH H HPCAXOAHI’I HCPI’IOAII CE€ OHEHABAT ITO CYNI’&TH, KOATO CE€ O4aKBba
Az ObAC BB3CTAHOBEHZ OT AAHBUHHTE OPIAHM IIPH IIPHAATAHE HA AAHDYHM CTABKH M ARHBYHH 3aKOHH,
AEHCTBAILLY HAH OYAKBAHH A2 BAA3AT B CHAA KbM KPA% Ha OTYCTHHA HEPHOA.

MarepHasnn 3anach
[peanpusruero npuaara MCC 2 3a oTanTaHe Ha MATEPHAAHHTE 3aIIACIL
MareprasHH 3aIIaCH ca aKTHBM:
-ABPHAHH 32 TPOAAKGA B 0DHM4afHHA XOA Ha CTONAHCKATA ACITHOCT / CTOKH,ITPOAYKLIMS/;
-HAMIPAIIIH €€ B TIPOIIEC HA IIPOH3BOACTBO 32 TAkaBa IPOAZKDA /HE3aBBPIIEHO IPOH3BOACTEO/ ;
-MaTepHaAHH 3anaci, KOIifro ce H3an0ABﬂ.T B HpOHSBOACTBeHHR HpOL{CC HAHR ﬂp]’l ﬂpeAOCTaB}]He HZ
YCAYIH;/ MATEPHAAH, CYPOBHHM/
MarepiaAHTe 3alacH ce OLEHABAT MO MO-HICKaTZ2 OT cebectofinocrta HAn HeTHaTa peaAnayemMa
CTOHHOCT.
CebecToifHOCTTA HAa MATEPIAAHHTE 3AITaCH TIPEACTABAABA CYMATA OT BCHHKH PA3XOAU TTO 32KyHYBAHETO,
IpepabOTKATa, KAKTO M APYTH pa3sXOAM, HANPABEHM BLB BPb3KA € AOCTABAHETO UM AO CEFAlIHOTO
CBCTOSIHHE 1T MECTOMOAOKEHHE.
PasxoAuTe 110 3aKkynypane Ha MaTEPMAAHNTE 3aMACH BKAFOMBAT IIOKYIIHATA LIEH4, BHOCHHTE MITTa H APYTH
HEBB3CTAHOBHMI AAHBLIIN, TPaHCHOpTHI’ITC paSXOAI‘] %4 Ap., KOHTO AI’IPCK'THO MOTAT Ad CC OTHECAT KbM
IpUAODUBAHETO HA CTOKHTE MATEPHRAMTE M ycAyruTe. TbpProBcKHTe OTCTBOKM pabaTo M AP. NOAODHH
KOMITOHEHTH C€ MIPHCHAALT IPH OTIPEAEARHE HA TTOKYIIHATA CTOITHOCT.
Pasxoanre 32 mpepaboTka BKAIOYBAT IIPEKH PA3XOAH H CHCTEMATHYHO HAUMIICAABAHH MOCTOAHHHM U
TIPOMEHARBIT OBIL PA3KOAM, KOUTO C€ IPABAT HPH 1pepaboTpaie Ha MATEPHAAITE B TOTOBA HPOAYKIIHA.
HPOI\'IEHAI/IBHTC 061111‘1 PaSXOAI’I ce pa3ﬂp€AeAﬂT 34 BCHKA HpOHSBBAQHa ECAHMHILIA Ha 633& Ha pCaAHO'I'O
H3ITO3BAHE HA UPOHSBOACTBEH]’ITE MOIOIHOCTH.
Hocroanupre obuiM pasxoAnl ce pasnpeAeAsT xbM CeDecTOMHOCTTAa Ha HPOAYKLHMATA Ha Oasa mHa
HOpMﬁAHHH KAITalifTeT Ha HPOH3BOACTBCHI’IT€ MOIITHOCTH.
KOAH‘ICCTBOTO 061_[_[,]‘1 JIOCTOAHEHIM pasonH, KOITTO 011‘()Bapﬂ“l“ Ha Pa3;’\HKﬂTa I\{C}KA}-’ HOpf\-iﬂ.AHHﬂ
KATTALLIITET 11 AOCTHTHATHA Kaal[WTeT €& HpHBHaBaT 3a pa3XOAId 3a IICpiiOAB B KOﬁTO TC BB3IHMKBAT.
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Apyri pasxoan ce BKAJOUBAT B CeBeCTORHOCTTA Ha MATCPIAAHITE 3aIIACH CAMO AOTOAKOBA, AOKOAROTO Te
Cd HAITPABEHH BBB BPH3KA C AOBEKAAHETO HA MATEPHAAHUTE 3AIIACH AO HACTOHIIIOTO 1M MECTOHOAOKEHIE
1 ChCTOAHME.

B orpanideHn cAydan pasxoall IO MOA3BAHH, KPEAHTH KOoWTo ca onpeaeaenn 3 MCC 23 Pasxoan no
33€MH, CE BKAIOYBAT BCTOMHOCTTA Ha MaTePHAAHHTE 3A17ACH.

Pasxoan KOHTO He Ce BEAIOYBAT B CeBeCTOMHOCITA HA NPOH3BEACHATA IIPOAYKIIMA H Ce IIPM3HABAT KATO
PAIXOAN 34 NEPHOAL B KOITHO €A Bh3HITKHAAT Ca:

-KOAIYECTBA MATEPHAAH ;TPYA H APYTH TPOH3BOACTBEHH PA3XOAH H3BBH HOPMAAHHTE IPAHMLIH.

-PA3X0AH 32 CBXPAHCHIE B CKARA.

-AAMHMHMCTPATHBHI PASXOALL

-Pa3X0AH 110 1poAakDuTe.

CebecrofiHOCT IPU [IPEAOCTABAHE HA YCAVTH

AOTOAKOBA, AOKOAKOTO INDH IIPEACCTABAHETO HA YCAYIH €€ IIOA3BAT MATEPHAAHM 3aMacH, TO Te ce
BKAIO4BAT B cebecToiinocTa Ha yeayrHre. CeDecToifHOCTA e CBCTOM TAABHO OT Pa3XOAHTE 34 TPYA H
APYTHTE Da3sXOAIl 3a TNEPCOHAAR, 32€T B HPEAOCTABHHETO HA YCAYIATa, BKAIOYHTEAHO CAYKHTEAHTE,
M3ITBAHABAIIUT HAABOPHA ACHHOCT, H CLOTBETHATA YacT OT ODIMMTC PasXOAM 3a TAX. TPyAnT 11 Apyru
PasXoAH, CBBp3aHi C NpoAsukbHTe W ODINMI aAMMHHCTPATHBCH IIEPCOHAA, HE CE BKAKOYBAT, 2 Ce€
[TPH3HABAT 32 PASXOAH B [TEPHOAR, B KOITTO €A BD3HHKHAAIL

ToTpebaenneTo Ha MATEPHAAHH 3aIIACH Ce OLICHABA [10 CPEAHO TIPETETAEHA CTOHHOCT.

CebecTolfHOCTTA HA MATEPHAAHMTE 3AITACH MOXKE A2 HE € Bb3CTAHOBHMA, B CAyHail 4e Te ca mOBpeAeHH
HAM C4 UAAOCTHO HAH YaCTHYHO MOPAAHO OCTADEAH, HAH aKO HMMa Cl1aA B IPOARKHHTE UM nend. Chio
TAKa CeDECTOMHOCTTA HA MATEPHAAHHTE 3ATIACH MOXKe A HE G'bA€ BBICTAHOBHMA, aKO NPHOAHIHTEAHO
OIIPEACACHHTE Pa3XOAll 34 3aBBPIIBAHE HAHM anGAH3HTEAHO OIIPEACACHHTE PA3X0OAH, KOUTO ite ObAAT
HAIIPABEHH 32 OCBINCCTBABAHE HA NPOARKDATA, ca ce yeearriuau. MateprasnunTe 3amac: ce HAMAAARAT AD
HETHATA PeaATIsyeMa CTOHHOCT Ha Dasara Ha oTacann nosuunu. Ilpn vakon obetoaTeactsa obaqe moxe
A2 OBAE MOAXOAIIIO AQ €€ [PYIIHPAT CXOAHH MAH CBBP3AHH HO3HIIHIL

KbM BCeKM cAeABall HepuOA Ce [PasM HOBA OIEHKA HA HETHATA peaausyema crofinocr. Korato
YCAOBHATA, AOBEAH AQ CHITKABAHEC Ha MATEPHAAHHTE 3aIACH II0A TAXHATAZ CebeCTOMHOCT, Beue He ca
HAAHMIE MAM KOTATO MMA ACHO AOKA3ATEACTBO 32 YBEAMHCHME B HETHATA PEAAMIVEMA CYOMHOCT 3apaAu
OPOMAHA B UKOHOMMHECKHTE OOCTOATEACTBA, CYMaTa Ha ODE3LEHKATA C€ BB3CTAHOBABA TAKA, H€ HOBATA
BaraHCOBa CYMa € JIO-HHCKATA OT CeBeCTOMHOCTTA I MPEepasTAEAAHATA HETHA PEAAH3yeMa CTOMHOCT.
Br3cTanopapaHeTo € OrpaHHMEHO AO CYMAT2 Ha HBPBOHAYAAHATA 0DE3IEHKA.

[Ip1 mpoaaaBa na MaTepHasHy 3amacH, 6aAaHCOBATA CYMA HA TE3H MATEPHAAHH 3AlIACH Ce PH3HABA KATO
PA3X0A IIPE3 NEPHOAR, NPe3 KOHTG CbOTBETHHAT TIPHXCA € npnsHaT. Cymara Ha Besxa oDesueHka Ha
MATEPHAAHHMTE 3AITACH AO HETHATA HM PEAAH3YEMA CTOHHOCT, KaKTO M BCHYKI 3arybH OT MaTepHaAHH
3ANACH Cce [HPH3HABAT KATO DASXOAH 3@ MEPHOAA Ha ODE3UEHKATA HAM HA BL3IHHKBAHCTO Ha 3arybuTe.
Cymara Ha eBeHTYyaAHOTO OBPaTHO BBICTAHOBABAHE HA CTOMHOCITA H4 ODE3LICHKATA HA MaTEPHAAMUTE
341iaCH, Bb3HMKHAAA B PE3VATAT HA YBCAHMYCHHETO HAa HETHATA peam&syema CTOI‘;IHOCT, <e INpH3HABA KaTO
HAMAASBAHEC HA CYMATA HA IPH3HATHTE PAIXOAH 32 MATEPHAAHH 3allacH MPe3 IIEPHOAA, LPe3 KOHTO
Bb3CTAHOBABAHETO € BB3HHKHAAO.

Hsaxon MaTepHaAHH 3a11acH MOTAT Aa OBAAT OTHECEHHM MO CMETKITE HA APYIM 4KTHBHM, KATO HATIPHMED
MATEPHAAHM 3allacH, KOHTO €€ M3MOA3BAT KATO KOMIOHEHT Ha CB3IAAACHHTE OT CAMOTO APEeANpHATHE
COBCTBEHH HMOTH, CBOPBIKCHISA H 0GOpyABaHe. MaTepHaAHISTe 3alIACH, OTHECEHH KBM ADPYT aKTHB, ce
IIPH3HABAT 32 PA3XOA B IIPOABAKEHHE ITOAESHHA HKIBOT HA AKTHBA.

AKTHBH ABDIKAHHE 34 HPUARKDa
Karo axtusn anpaany 3a npoaaxba ceraacio MCDPO 5 ce xaacngrimpar HeTEKyUH AKTHBH, YUATO
GarancoBa crofiHOCT nle ObAC BB3CTAHOBEHA NO-CKOPO UPE3 CACAKA 33 NPOAAKDA OTKOAKOTO 4pes
TPOABANKABAILA YHOTPEDa,
AKTHBHTE ABP/KAHH 3a 1poaaxba ce OUeHABAT HO MO-HHUCKATa OF GasaHCOBATA MM CTOMHOCT H
CIIPABEAAHBATA UM CTOHHOCT HAMAAEHA C PA3KOANTE 32 IpoAmkbaTa.
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333'}763 oT 06631‘[(’11}(2 Ce IIPHM3HaBR Pl BCEKO H’prOHﬂ‘iﬂ.AHO AT ITOCACABALLO  J{AMAACHIIC HA
CTOMHQCTTA HA AKTHBH ADPHAHN 34 np(ma}}{ﬁa.

[Teuaaba oT nocaeasauo VBCAHYCHHE HA CHPABCAAMBII CTOMHOCTH, HAMAACHI ¢ PA3XOAIITE 33 npoaakba
Ha AKTHBH ADPKAHM 32 NPoAakDA ce TPH3HABA AQ Pa3Mepa Ha OOC3LCHKATA Ha CHOTBETHHA aK1liB
Havicaera npean ceraacio MCC36 i1 MO®OS5.

Cob6ersen kanuTas
CobCTBeHHAT KANUTAA HA MPEAIPUATHETO CE CHCTOH O
OCHOBEH KAITHTAaA BKARKOYBAIL]
®  Pernctpmupa KariraA —IIPCACTABEH MO HOMITHAAHA CTOHHOCT ChIAACHO CbACDHO pelueHie 3a

perncrpanua
® HeBHecen KanmHTaA — NPEACTABASBA HEBHECCHATA HYaCT OT OCHOBHMA KallMTAaA 1IO HOMHHAAEH
pasnep.
* li3kymenn cODCTBEHM AKIMI- IIPEACTABEHH 110 CTOMHOCTTA Ha IIAATEHOTO 32 0OPaTHOTO
TPUACOHBAHE,

AKO NPEAIPHATHETO  NPHAOGHE IIOBTOPHO CBOH HHCTPYMCHTH HA COOCTBEHIA KAINITAA, Te3H
HHCTPYyMeHTH (| 13KyreHn coDCTBEHMH aKLMM) ce npuciasar ot cobersennn karmuras. He ce npushasa
HHTO Nevasda, HUTO 3aryba OT TIOKYIIKATA, NPOALKDATA, EMHTHPaHETO MAN ODE3CHABAHETO Ha
HHCTPYMEHTH HA CODCTBEHMS KAITITAA Ha IPEANpHATHero. Taxkisa oOpatHO H3KYIIEHM AKITHM MOTAT A2
OBAAT IPHAODHTH 1 ABPKAHH OT MPEATIPHATHETO MAM OT ADYTH YACHOBE HAa KOHCOAMAHPAHATA IPyIIA.
llAaTeHOTO 1AM [TOAYHEHOTO BBIHAPAKACHHE C€ LPH3HABA AHPEKTHO B COOCTBEHMA KAITHTAA.

HPH H3AABAHETO MAHU anAO(’iimaHeTo HA CBOH MHCIPYMEHTH Ha CODCTBEHMSA KAIIMTAA IPEAIIPHATHETO
OPABH PA3SAHYHH PA3SXOAH. Tesu pasxoAn OOHMYANHO BKAIOYBAT PETHCTPALIIA H APYIH 32KOHOBH TAKCH,
H3NAATEHY CYMH HA NPABHH, CHETOBOAHH H APYTH npoci‘)eCHOHaAHH KOHCYATAHTH M AP.HOAO6HH. Hpn
KanMTaAOBa CACAKA DPA3XOAHTE 10 CACAKATA C€ OTYHTAT CYETOBOAHO KATO HAMAAEHHE Ha COOCTBEHHA
KAITHTAaA (HeTHo OT BCHYKH CBBP3AHI Hped)epe}{mm 334 ARHBK BBPXY onoAMTe) AO CTENENTA, B KOATO ca
AOITPAHHTEAHN PA3XOAH, IIPAKO CBBP3AHKH € KANMTAAOBA CACAKA, KOUTO B JIPOTHBEH CAy4ail Ouxa Duan
usbernaty. PasxoAlTe IO KanHMTaA0Ba CACAKZ, KOATO € M30CTABEHA, C€ IIPH3HABAT KATO PA3XOA,

Pesephit BRAROUBALILM:
¢ DPeseps oT mocaeapanis LeHEHM — GOPMUPAH O H3MCKBAHIATA 33 OTYHTAHE YCTAHOBEHH B
MC®O u mpyaaranaTa CHeTOBOAHA IIOANTHKE;
Ipemiinn pesepsu- obpasysann OT eMHTHPaHe HA COBCTBEHN KAITAAOBU HHCTPYMEHTH.
¢ OO6mu pesepsu ~ OGPa3yBaAHH OT pPasnpeAcAcHie Ha Iedaaba CbIAACHO H3HCKBAHMATA HA
T’pr‘OBCKHﬂ 3aK0H Ha PBbArapua n yupeANTeAHHS aKT Ha HMPEATPHATHETO.
*  Apyru pesepsn — obpasyBaHi 110 pellieHHe Ha COOCTBEHHIHTE Ha KaITHTaAZ

DHHAHCOB PEIYATAT BRAFOUBALL

Hepasnpeaesena kbM Kpas HA OTYETHIA [EPHOA HATPYTIAHA Newarba OT HPCAXOAHH IIEPHOAH.
Henoxpsra KbM Kpafg Ha OTHETHHA NEPHOA HATPYIAHA 3aIY6a OT TPEAXOAHH NEPHOAT.
[Neuaaba/3aryba ot neproa.

Texymm 1 HeTexyn nacusu
Hacws ce kaacidppmpa KaTo TeKyLI , KOraTO OTIOBAPA HA HAKOH OT CAEAHIITE KPHTEPUH:

®  O4YAKBa AQ YPEAM HACHBA B CBOA HOPMAACH OHEPATHBEH LKA,

®  AbBPHOH DACHBA IPEAHMHO C LEA THPIYBAHE;

®  IIACHBDT CACABA AA OBAE YPEAEH B PAMKHTE Ha ABAHAACCET MECELA CACA KPasg Ha
OTYETHHA MEPHOA;
HAH

*  OPCANIPUATHETO HAMA OE3YCAOBHO IIPARO A4 OTCPOYBA YPEKAZHETO HA IIACHBA 32
[EPHOA HAli-MAAKO ABAHZACCET MECEIA CACA KPad HA OTYETHHA LIEPHOA,
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lacie ce kaacnd rmpa KaTo HETERYIL aK0 He OTTOBAPA HA KPHTEPHITE A KAACH(DIIIIPAHE KATO TEKYIL
Ilacus ce kaacndmpa Kato TEKYLI, KOTATO T€ CAEABA AA CE VPEAH B PAMKITE HA ABAHAACCET Mecea OT
KPas HA OTYETHIUA NIEPIIOA, AOPH AKO:
* IILPBOHAYAAHHAT CPOK € DHA 33 IIEPHOA [HO-ABABL OT ABAHAAELCET MCCELA; 1f
® CAeA KPAA HAa OTYETHHA 11EPUOA I IPEAH (PHHAHCOBITE OTYETI Ad €4 0A0Dpenn 3a NyOAlKyBaHe
€ CKAFOUCHO CIopasyMerte 3a pecpHHAHCHPAHE HAH 33 HOB IIOTACHTEAEH [AAH HA ABATOCPOYHA
basza.

Pdunancosu macueu
Ilpeanpumimero npuaara MCC32 u MCC39 IpK OTYHTAHE HA (DHHAHCOBU 1IACHTBH.
MUHAHCOR ITACHB € BCEKIH [TACHB KOITTO €

LJ AOIOBOPHO 32ABAKEHHE :

- A2 C€ IPEAOCTABAT HAPHIHI CPEACTBA HAH APYT (PHHAHCOB AKTHE HA ADPYTO IPeATPHATHE;
IIAH

- A ce pasMensaT (PHHANCOBY AKTHBH MAN (DHHRHCOBM IACHBH C APYTO IIPEATIPHATHE IPH YCAOBIS,
KOHMTO €A NOTEHIIHAAHO HeDAATOUPHATHE 32 TIPEAIPHATHETO;

UAH
® AOroBOp, KOHTO 1ie Obae A MOme A2 ObAC YPEACH B MHCIPYMEHTH Ha CODCIBEHIS KAITHTAA Ha

TIPEANTPHATHETO H €

- HEACPHMBATHB, 33 KOHTO NPEANPHATHETO € HAM MOKE AA GBAE 3aABAKEHO A2 TPEAOCTABU
HPOMEHANE OPOIl HHCTPYMEHTH Ha COBCTBEMMA CH KATTHTAA;

HAH

- AepmBaTHB, XOHTO me Obae mAl MOme A2 Obae ypeAen upes pasmsna na purcupana cyma
HAPHYHI CPEACTBA HAM APYT (PHHANCOB akTHB 3a (bHKcupan Bpoil HHCTPYMEHTH Ha cOBCTBEHA
KATUTAA HA HPEANPHATHETO. 32 Ta3d I[1€A HMHCTPYMEHTHTE Ha CODCTBEHMSA KallUTAA Ha
IPEATIPHATHETO HC BKAIOMBAT BB3BPBILAEMIT (PHHAHCOBH MHCTPYMEHTH, KAACH(DHIHPAHH KAaTO
MHCTPYMEHTH HA COOCTBEHMSA KaTiTaA, KOMTO HAAATAT Ha  NPEANPHATHETO 3aABLAKEHHETO Aa
MPEAOCTABH HA ADPYTa CTPaHa MPOHOPUHOHAAEH AfA OT HETHHTE AKTHBH Ha TIPEATIPHATHETO CAMO
[P AHKBHAALMA, HAHM HHCIPYMEHTH, KOMTO €A AOIOBOPH 32 OBACINO NOAYYaBAHE HAI
HPEAOCTABAHE HA HHCTPYMEHTH HA CODCTBEHNA KAIIMTAA Ha MPEATIPHATHETO,

PrHancBATe PHCTPYMEHTH-TIACHBH C& KAACHDIILIMPAT B CAEAHNTE KATErOPHI CHrAACHO H3NCKBAHKATA Ha
MCC 39:
®  @uHAHCOBI HACHBH, OTYHTAHI 110 CIIPABEAAHBA CTONHOCT B IleuasbaTa KAl saryGara:
- KAACHHIMPAHH KATO ABPIKAH 3a THPTYBaHe
- TIpH IOBPBOHAYAAHOTO MY [IDH3HABAHE CE€ ONPEACAS OT MIPEATIPUATHETO 33 OTYHTAHE [10
CIIPaBeAAMBA CTOHHOCT B HevaabaTa HAM 3arybara
* (DHHAHCOBY HACHBH, OTYHMTAHH [0 AMOPTHIIPAHA CTOIHOCT
(PHHAHCOBH IACHBH Ce JIPH3HABAT B OTYETA 33 (DHHAHCOBOTO ChCTOAHIE, KOTAaTO MPEANIPHATIETO CTAHE
CTPAHA YIO AOTOBOPHHTE FCAOBHA HA HHCTPYMEHTA.
Hpy reprosatasnoTo npusHasaie GHEAHCOBHTE NACHBY €€ OTYMTAT N0 CAPABEAAMBATA MM CTONMHOCT,
OAIOC B CAYYail Ha (DHUHAHCOBM FACHBH, KOWTO HE Ce OTYHTAT MO CHPABEAAHBA CTOHHOCT B neuasbarta
HAM 3aTy0aTa, Pa3XOAHTE IO CAEARATA, KOMTO C¢ OTHACAT NPAKO KbM NPHAOOHBAHETO HAH H3AABAHETO Ha
(pIHAHCOBHA JFACHB.
IocaeaBama onenka Ha PUHAHCOBH ACHBH
® Ilo crpaBeaalBa CrofiHoCT
-(pHHAHCOBH NACHBH, OTHHTAHH I10 CHPABEAAHBA CTOIHOCT B meuarbata man sarybara;
C M3KAIOWEHHE HA NACHBHTE - ACPHBATHBM, KOMTO €2 OOBBP32HH C HEKOTHPAH MHCTPYMEHT Ha
CODCTBEHMA KATHTAA H TPAGBA AA C€ YPEAAT UPE3 HPEXBBPAIHETO HA HEKOTHPAH HHCTPYMEHT Ha
CODCTBEHHA KAITHTAA, YHATO CIIPABEAARBA CTOMHOCT He MOMKE A2 C€ OLCHH HAACKAHO, KOIFTO Ce
OTIHTAT 1O 1ieHA Ha MpHAoOHBaHeE;
* o amopTranpana CTORHOCT ¢ H3TOASBAHETO HA METOAZ Ha e(DEKTIBHHA AHXBEH OPOLICHT
-BCHYKH OCTAHAAH (PHHAHCOBH TACHBH
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Heuarbn 1 saryon o1 dumancosu macusi ce Npr3AaBaT
® [leyanbir 1 3arybn or (prHAHCOBH MACHBH, KAACIPHLIIPAHH KATO OTYHTAHU 110 CIPABEAANBA
CTOIHOCT B 11e4asbaTa uas 3aryHaTa, Ce NPHIUABAT B OTYETA 31 ADKOAUTE;
* [leuaabara 11am 3arybarta OT HUHAHCOBH IFACHBH KOUTO €& OTUHTAT MO AMOPTH3MPAHA CTOHHOCT
CC IPU3HABA B OTYETA 32 AOXOAMTE, KOTaTo (PMHAHCOBHA NACHB Ce OTIMCBA M YPE3 NPOLEca Ha
AMOPTUSHPAHE;
[peanpustizero omucsa ¢hruancos nacyp (MAx 4acT oT (PUHAHCOBHA MTACHB) , KOTATO TOM € [OraceH -
T. € KOTaTO 3AABAKECHHETO, OIPEACACHO B AOTOBODA, € OTMAAHAAO, AHYAMPAHO HMAH CPOKBT MY €
H3TEKbA.
Ilpn otrceane na pHHAHCOB MACHB PASAMKATA MEKAY DAAAHCOBATA CTOHOCT Ha (DIHANCOB MACHB (A
Ha YACT OT (pHHAHCOB NaCiB), KOMTO € NMpEKPaTEH HMAIl HPEXBBPACH HA TPETA CTPaHa, 1  NAATEHOTO
BRIHATPDKACHHE, BRAIOUHTCAHO MPEXBBPAEHHTE H TTOETH HEMAPHYHM aKTHBH I TACHBH, C€ IIPH3HABA B
OTYETA 33 AOXOAHTE.

THProBeks B APYIH 3aABAMNKEHHA H KPEAHTH
Kpeawrmn, ToproBekn 1 ADYTH 3aABAKEHIA 3aADAKEIIA €2 (DIHAHCOBH ITACHBH BFL3HIKHAAI OT AUPEKTHO
IICAYYABABC HAa CTOKH, YCAYTH, IIapI-I HAHM Hﬂ.pH‘iHI/i CKBHMBAACHTIE OT erAPfrOpH.
CAeA TBPBOHAYAAHOTO IPH3HABAHE KPEAITHTE M THPTOBCKITE 3aAbAMKEHHATA, KOHTO ca Oes dhukcupan
O2AEK Ce OTHMTAT 110 OLICHCHATA IIPH IPHAODOHBAHETO HM CTOHHOCT,
KpeantuTe o 3aAbAKEHUATA, KOHTO a € (PHKCHPAH IAAEK C€ OTHUTAT IO AMOPTHU3HPAHATA UM CFONHOCT.

AaHLYHY 3aAbAKENNA
TexyIuTe AAHBIHE 3AABAKEHHA HA IIPEAIIPHATHETO HE IPOM3THYAT OT AGTOBCPHH B3ANMOOTHOIIIEHHH 11
HE €€ KAACH(HIHPAT KATO (puHaHCOBH nacusy. Te BKAIOUBAT:
-TexyIraT AAHBK BLPXY AOXOAA 33 TEKYILHMA 1 IIPEAXOAHH TIEPHOAM Ce FIPH3HABA KATO IACHB AO CTEIIEH-
T4, AD KOATO He € [JAATEH.
~TexyImu 3aAbAKCHHA 32 AAHBLIM ChIAACHO ADYFH AAHBYHH 3aKOHM.
Tekylnre AABTHI TACHBH 33 TEKYILHA H [IPEAXOALH MEPHOAT CE OLIEHABAT 11O CYMATA, KOATO CE OYAKBA
A2 ObA€ NAATEHA HA AAHDBYHYMTE OPraHH IIPH HPHAZTAHE HA AAHBYHH CTABKH M AAHBYHM 32KOHMH, AEHCT-
BAINM KBM KPAA Ha OTUETHHA [IEPHOA,

Besnb3Me3sAHN CPEACTBA NPEAOCTABEHM OT ABPIKABATA

bBessbamesaHHM  cpeaCTBa  IpeAOCTaBeHH  OT  Appmasaraz  cbraacio  MCC20 ca  nomom ot
ADpKaBATA/ IPABUTEACTBOTO, ABPHKABHHTE ArCHIH M AP. NOAODHH OPTaHH, KOHTO MOTAT A2 GbAar
MECTHH, HALMOHAAHH HAHM MEKAYHAPOAHH/ II0A (bOpMATA HA FPEXBBPASHE HA DPECYPCH KbM
APEANPUATHETO B 3aMAHA HA MHHAAO HAII OBACIIIO CBOTBETCTBIE € ONPEACASHH YCAOBHA IO OTHOMIEHHE
Ha OIEPATIBHHTE ACHHOCTH Ha mpeanpisruero.Te uskarouwsaT OPMH HA IIPABHTEACTBEHA MOMOII,
KOMTO HE MOTAT B PAMKHTE HA PA3YMHOTO Aa ObAAT OCTOHHOCTEHHM M CAGAKH € ABDP/KABATA, KOHTO He
MOTAT AQ 6’]}:3,3.T Pa3]’paHH“ICHH oT HOPM&AHHT& TBPTOBCKI CACAKH HA HpEAﬂpH}ITHE’I'O.

B€3B"I)3M€3AHH cpeAcma y CBBP3aHH ¢ AKTHBH, Ca 6(33B'I)3MCSAHH CPCACTBH. IIPEAOCTABEHN OT AbpraBata,
HHCTO OCHOBHO YCAOBHE €, M€ TIIDEAIIPHATHETO, OTTOBAPALIIO HA YCAOBHATA 32 TIOAYYABAHETO UM CACABA Ad
3AKYIIH, CB3AAAC FIAH ITO ADYT HAYHH A4 HPHAOGI’IE A’]JAFO'IPRFIHM AKTHBIH.

EGSB’]JZ‘!MCBAHH CPEACTBA CBBP3AHH C INPHXOAM, Ca 6€3B'bSM€3AHH CPEACTBA TIPEAOCTABLHH OT ABPHABAT
B >
pammmn& OT OHE3M CBBP3AHH C aKTHBI.

BeBB’bBI\-lﬁliAHI-i CPEACTBA NIPCAOCTABEHH OT AbpiaBatra ce NPCACTABAT KATO !lpHXOAH 34 GT)ACLHH HEPHOAH,
KOHTO CC IPHM3HABAT HA IIPHXOA CHCTEMATHYHO M PALHOBAAHO 33 CPOXa HA NOAC3HHA AHBOT Ha aKTHBA.

BE3B"b3MCSAHH CPEACTBA HPCACCTABCHH OT AbpaBatTa , CBDBPAHH C APpHXOAN Cce TIIPEACTABAT KATO OpHIXOAN
3a 6'bACI_HH IEPHOAH, KOKTO Ce IIPH3HABAT HA IPHIXOA B MOMEHTZ B KOHTO Ce OPH3HABAT PA3XOAHTE 33
IIOKPHBAHCTO Ha KOWTO €A MOAYYEHIT.

32ABAMEHNA KBM NIEPCOHAAA H IPOBH3HH 34 ABAIOCPOYHH AOXOAM Ha NEPCOHAAR
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3aABAKEHHA KDM IICPCOHAA BKAIOYBAT 3aADAMCHHA HA IPEATIPMATHETO MO HOBOA HA MHMHAA TPYA
TTOAQKEH OT HaCTHH TePCOHAA M ChOTBETHHTE OCHIVPUTEAHH BHOCKM, KOWTO C¢ H3UCKBAT OF
3AKOHOAATEACTBOTO.
TlpoBuzana
[poBrannTe ca 3aABANKCHIA € HEONPEALACHE CPOYHOCT HAN CYMa.
Hpornsni ce NpH3HaBaT 110 FIOBCA HA KOHCTPYKTHBHH M IIPABHI H IPABUH 34ABAMEHIA Bb3HHKHAAH B
PE3YATAT HA MHHAAN CBOMTHA CLIARCHO H3HckBanuaTa Ha MCC 37,
TIpaBHO 33ABbAKEHIE € 3AABAKCHHE, KOCTO fIPOH3AH3A OT:
®  AOTOBOp (CHIOPEA HETOBMTE M3PHUHM KAAY3M M MO NOAPasOipane);
®  3AKOHOAATEACTRO,
KAl
®  APYro AeffCTBIIE HA 3AKOHA.
KOHCTPYKTHBHO 3aABANEHHE € 3aAbANEHHE, KOETO NPONH3AM3A OT ACHCTBHATA HA [IPEANPUATHETO,
KOTaTo:
® ma D232T4 HA YCTAHOBCHA TEHACHIMS HA MIPEAXOAHA ITPAKTHKA, NYOAIKYBAHH ITOANTHKH HAH
AOCTATBHYHO CIENHYHYHO TEKYINIO TBbPACHIIE MPEATIPHATHETO € TTOKA3AA0 HA APYFH CTPAHH,
4e € TOTOBO A [IPHEME OOPEACAEHH OTTOBOPHOCTH;
H
*  XATO PE3YATAT IPEAIPHATHETO Cb3AABA § APYTHTE CTPAHH OIPEACAEHO OYaKBage, de Ie
H3IOBAHH TE3H OTTOBOPHOCTIL
Ipornans ce MpiaHaBa TOraRa, KOTATO!
& NPEATPUATHETC MMA HACTOAINO 3aAbAMCHME (IPABHO HAH KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAM ChORTHA,
®*  IMa BEPOSTHOCT 32 ITOTACABAHE HA 3RADANKEHHMETO AA ObAE HEOOXOAMM IOTOK pecypen,
CHABPKATI, HKOHOMHYECKH FTOA3H;
u
®  mome Ad (bAe HAIIPABCHA HAACKAHA OLIEHKa Ha CPOMIHOCTTA Ha 32ABAKEHHETO.
AKO Te3M YCAOBMA HE €A M3ITBAHEHH, IIPOBH3HSA HE ce IIPH3HaBa.
FlpoBmsupre ce NpH3HABAT 10 HAH-A00OpaTa NOpHOAH3NTEAHA OHEHKZ HA PBKOBOACTBOTO Ha
HPEAIPHATHETO KbM KPaH Ha OTYeTHHA IIEPHOA 34 PABKOANTE, HEODXOANMH 3a YPeKAZHE HA HACTOAINOTO
3AABAKEHHE,
IlpusuaTtuTe CyMH HA FPOBUSMM C€ 1IPEPATACHAAT KbM BCEKH Kpail Ha OTYETeH OEPHOA M Ce
IPEN3UHCABAT € LA €€ OTPA3H HAll-A0DpaTa TeKYIII2 OLIEHKA.

IMacuei Abpixann 3a npoaakba MCPO 5
Crraacno nankpamigra na MCPOS npeanpusruero kaacndHLHpa KATO 1IACHBH ABPIKAHH 32 NPoAakOa,
[IACHBH BKAIOYEHR B IPYIa 3a M3BaKAaHEe OT yrotpeda. Ilacusure ce omemsBar B cwboTBETCIBHE C
msucksanista Ha MCROS,

OTCPO‘KCHH AAHBLYHHE AKTHBH ¥ IIACHEBH

OTCPO‘JEHHTC AAHBYHH AKTHBH H JTACHBH CC IIPHHABAT 32 BPCMEHHII DA3AHKH MEKAY AZHbYHATA OCHOBA
HA AKTHBHTE U [ACHBHTE H TAXHATA DAAZHCOBA CTOMHOCT KbM Kp:m HAa OTYCTHHA HepHOA.

OTCPO‘iCH AAHBYCH INACHB CC IIPI’ISHE.BH 334 BCHYKII ABAKHMHI B 6’bA€UIPI HEPHOAM CYMH HA AZHDBLH
CB'bpSaH!/I ¢ oDAaraemMu BpeMﬂHHH pa3AHKH.

OTCPO‘{EH AaNBpYCH aKTHB CC HPH3HABA 334 Bb3CTAHOBUHMHTC B ObAern IIEPHOAN CYMP HA AAHBILT
CB'bpP3aHI C IPHCIAAAIIN CE BPEMCHHHN PA3AHKH, [IPCHOC HA HEHU3NOAIBAHN AAHDBYHH 33!”}76H H KPpEAHTH
AO CTEIIEHTA, A0 KOATO € BEPOATHO A4 CBIIECTBYBA obAaTAEMA Heq&'\Ba, CPEIIRY KOATO Ad MOTAT A4 Ce H3-
TICA3BAT.

KM Kpag Ha BCEKH OTUCTCH TTCPHOA NIPCANPHATHCTO NMPEPA3raAciKAa HEIIPHIHATHTE OTCPOYEHH AANBYHH
arcrmm.ﬂpe,mpnﬂ"me'ro NPHM3HAaBa HENPH3HATHTE B IIPCAROACH IIEPHOA OTCPOYEHH AAHDYHH AKTHBI AC
CTEINEHTd, AO KOATO <€ ¢ IOABMAR BEPOATHOCT Opaemara obaaraema nedasba A4 ITO3BOASIBA
BB3CTAHOBARAHCTO HA OTCPOYECH AAHBYCH AKTHB.

BaaancoBaTa cTORHOCT HA OTCPOMCHHTE AAH'BYHY aKTHBH CC IIPCPA3TACKAL KbM BCCKH Kpﬂ.I‘:I HA OTUYCTCH
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IICPI‘IOA. i-lp{fAﬂpliﬂ'ﬂ‘Ie'T‘O HAaMAAABA 63.«'\HHCOBHT2 C’['OﬁHOCT Ha OTCpO‘-I(iHI‘IT('E AAHDYHI AKTIBI1 AQ CTelieH-
T4, AOQ KOATO BCYC HE € BCpOHTHO Al 6'13,&6 p(‘,‘ﬂ/\l-iSHpﬂl—la AOCTrarbvHa O6Aal~aeMa l’Iﬁ'—Iﬂ/\Gﬂ, KOHRTO Aa
MO3BOAABA AA CE& OMOA3OTBOPH MOA3ZATA OT YACT HAH LEAHA OTCPOHCH AAHBHEH AKTHB. BCiko Takosa Ha-
MAAEHHE CE NPOABABA ODPATHC AO CTEHEHTA, AG KOHTO € CTAHAAD BEPOATHO Al €€ PCAAIIBHPA AOCTATHLYHA
obaaraesa regasoa.

OTCPO‘{EHHTC AAHBYHIT aKTHBH M ITACIIBH CC OIICHABAT O AAHDYHETE CTABKII, KOMTO €€ OYakBa Al 6’1);&3'['
B CiiAa 34 l]CPI/EOAa, B KONTO aKTHBBT Ce peaAnsupa HAM HNACHBLY CC }pegm/noracn BDH3 OCHOBA HA AAHDY-
HHTC CTaBKH (H AdHDBYHHI SHKOIIH), ACHCTBALIIN HAH OYAKRAHH A BAA3AT B CHAZ KLM KPAaf HA OTYETHIA
HEPI/I()A.

()TCPO‘-ICHPIT& AdHBLIY CC IIPHM3HABAT KATO ITPIIXOA HAH PA3XO0A 1T €€ BRAIOYBAT B 1meuaabara Hawp 3?1I'_V63Ta
33 IIEPHOCAR, OCBEH AO CTEITEHTA, AQ KOATO AAHBRBT B'h3HHKBA OTOnepalid HAH C'I>6IITPIC, KOETO € npirsna-
TO NpPE3 ChITHA HAIT PASAIMCH HEPIHOA AUPEKTHO B COOCTBEHHSA KAITHTAA

IMeuasba nau 3aryba 3a nepuoaa
f]pCAHpHﬂTHCTO HpHSHaBa BCHYKI CACMCHTH HA E'IPP!XOAHTE 153 paBXOAHTC HPCS HEPHOAH B I'.le‘-l&’\6aTﬁ
HAHN 3a1Y0aTa, ockeH ako aascH MCPO me n3MCKBA HAM PR3PEIIABA APYTO.
Haxon MCPO onpeaeast o6CTOATEACTBA, IPH KOUTO OPCAIPHATHETO NPH3HABA KOHKPCTHH MO3HIIHH
H3BbH Iedanbara MAM 3arybara mpes Texyuun nepnoa. Apyry MCPO usmpcksar wAnm pasperuasar
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOMTO OTroBapaT Ha AedpuuAnmsTa Ha OOHITe NOAOKEHHA
33 FIPMEOAH 1 PA3XOAH, AR OBAAT H3KAIOUEHH OT meduasdara 1an zarybara.

Pasxoam

IIPCAHPHHTI-IETO OTYHITTA Tel{ymo pa3XOAI’ITe 34 ACI‘”‘!HOC'TTR 10 MKOHOMHYECKIT CACMECHTII M CACA TOBA
OTHACH TIO (DYHKIHMOHAAHO NTPEAHA3HAYEHME ¢ HeA (OPMHPaHe pasMepa Ha PASXOAUTE HO HAPABAEHHA
H ACHHOCTH.
PZSXOAH ce HpII3HaBaT, KOraTO BB3HMKIIC HAMAACHHC HA 6’bAeI.I.II’ITe MKOHOMHYCCKH H3TOAH, CB'I)p33.HIfi C
HAaMAACHHE HA aKTHB HAHM YBEAH‘{EHHQ Ha [ACHB, KOCTO MOMKE Aad 6’hAE OLIEHEHO HaAACKAHO.
[IpusHaBanero Ha pasXOAMTE 33 TEKYIUMA INTEPHOA Ce H3BBPILBA TOMMBA, KOTATO C€ HAYHCANBAT
CBhOTBETCTBAIIIATE UM HPI’IXO,AH.
KoraTo MKOHOMITMECKHTE M3IOAN €€ OUAKBA A2 BB3HMKHZ SIPCS HAKOAKO OTHCTHII TIEPHOAR H BPb3KATA HA
Pa3XOAHTE C HPHXOAHMTE MO¥e aa ObAe ompeseAeHa €aMo Haff-00IIO MAM KOCBEHO, PAIXOAHTE ce
IIPH3HABAT Ha 0a32Ta HA IPOUECAYPH 3a CIICTEMATHYHO M PALHOHAAHO PAITPEACACHHE.
Pasxoa ce npusHasa He3abasHO B OTYETA 33 AOXOAHMTE, KOIATO PA3XOAPT HE Cb3AaBa DbAeila
HKOHOMITYECKA H3roAa HAM KOratTo H A0 CTEIICHTA, A0 KOATO GBAEIIIQ.TH HKOHOMMYECKA HM3roAa HE
OTTOBAPA HA M3HMCKBAHMATA MAH IPECTAHE AR OTrOBAPA HA IM3HCKBAHIINTA 32 HPH3HABAHE HA aKTHE B
Oasanca.
PasxoAMTe Ce OTHIITAT HA IPUHINNGA Ha TEKYINO Hauucansaie. OLeHsBaT ce Mo CIIpaBeAAHBaTa CTOHHOCT
13 HAATCHOTO AU HPCACTOHLLLO 334 IDAAIIIAHCEC.

ITpuxoan

Ipnxoa e OpyTen NOTOX OT MKOHOMITYCCKH TIOA3H IIpPEe3 HEPHOAR, CH3AAACH B XOad Ha oDm4aiinata
AGTHOCT H2 FIPEATIPHATHETO, KOTATO TE3H IIOTOLIM BOAAT A0 VBCAHYABaHC Ha cODCIBEHHS KaltHTaa,
PAa3AHYHH OT YBEAHYEHHATa, CBBP3aHI € BHOCKMTE Ha aKIIMOHEPHTE
[IpeAIpHATHETO OTHMTA TEKYIIO MPHUXOANTE OT 0OMYaliHATA ACHHOCT 110 BHAOBE ACTHOCTIL
IlprxoanTe ce oLeHABAT 110 CHPABEAANIBATA CTOHOCT HA MOAYYEHOTO HAH MOAACKAIIOTO 34 XIOAyYABaHe
TAAIIAHE HAH BB3HATPAKAEHHE.
IlpuspasaneTo Ha IPHXOAHTE Ceé HIBBPINBA NPH CTIA3BAHE HA 1IPHETATA CYETOBOAHA TIOAMTHKA 32
CACAHIITE BHAOBE HPI‘IXOAI’IZ
Ipuxoa®T oT NpoaakbaTA HA CTOKM M IPOAYKUHA Cé NPHU3HABA, KOTATO CA OHAH H3ITBAHEHU BCHYKH
CACABAILH YCAOBIIAL

®  IPEANPHATHETO € NPEXBBPAHAC HA KyIYyBada CHIIECTBCHH PHCKOBE M [IOA3H OT CODCTBEHOCTTA

B’bPX}-’ CTORHTC H HpoAyx_umrra;
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. l’lpeA”pl‘IHTHeTO He  3aIIa3Ba np(),xb;t.»l{asamo yqa(:‘mc B yl’]paB;\GH]‘ICTO Ha CTOKHATE 11
IIPOA}"KI},!‘IRTH, AOKOAROTO TO O6MKHOBCHO ce CBstBa CbC CO6CTB€HOCTI'?1, HHATO e(beK'I‘I‘IBe]{
KOHTPOA HAA TPOARBANNTE CTOKHA M HPOAYKIUS;

® cyma‘s‘a Ha IIPHXOAH MOWRE HAACHAHO Al 6’1),&(3 OIIEHCHA,

L BepOHTHO € HMKOHOMMYCCKIITE ITIOA3H, CB'bpSﬂHH ChC CACAKATA, AQ CE HOAY‘—IHT (930 I'IpeAHpI/lHTI/IeTO;
"

L HRHPRBCHHTC paBXOAH HAH T€3H, KOHTO IILE B'EART Hanpasemi BLB Bp’b3!{a ChC CACAKATA, MOTAT
HAIACHKAHO AL ObAAT OLLEHEHH;

flpmxo,nﬂ“ oT npo,m}x6a Ha YC:\yTH ce ITPI‘IBHHBB rorarto pCByATaTbT OT CAHA CACAKA MOWKE Ad €& OLICHIT
HAAEHAHO, TIPHXOADBT, CBBP3AH CbC CAGAKATA, TP#OBA Al Ce NPHSHABR B 3aBHCHMOCT OT €Tana Ha
3ABBPINEHOCT HA CAGAKATA KbM Kpag Ha . Pe3yATATBT OT €AHA CACAKA MOJKE A €€ OIICHHM HAAEKAHO,
KOTATO Cat M3ITBAHEHH BCHYKE CACABALLK YCAOBMS:

®  CyMaTa Ha [IPHXOAA MOMKE A4 O'bAC HAASKAHO OLICHCHA ;

L] BCpOﬂ'l‘HO HPEAHPKHTI‘ICTO 1€ IMa TKOHOMITYCCKIT TTOA3I, CB'bPBaHII CHhC CACAKATA,

L €Talla Ha 3aBT>pHICHOCT HAa CACAKATA KbM l{paﬂ HA4 OTYCTHIA HepKOA MOAE HAACHKAHO Ad CC OLICHIH,
151

®  pPA3XOANTE, HAIPABEHIH IO CAEAKATA, KAKTO M PasXOAMTE 33 3aBBPIIBAHE HA CACAKATA MOWXKE
HAACHKAHO A2 OBAAT OLICHEHH;

MemATHEHTEe M 2BaHCOBUTE [AAINAHMA, HANPABEHH OT KAHCHTHTE, ODHMKHOBEHO HE OTpassBar
I'IBB’pr_HeHI/ITE YCAYTH.
Hpaxoan OT AHMXBH, Bb3HATPAKACHHA 34 IIPABA M AMBHAEHTH, C€ IPH3HABAT, KOTATO!
* ¢ BLIMOKHO HPEATIPHATHETO A2 HMA MKOHOMHYECKH TTOA3H, CEBPIAHH ChC CACAKATR;
u
®  CyMaTa HA IPHXOANTE MOJKE HAAGHKAHO A2 ObAC OleHena.
TIpuxoAUTe Ce TIPH3HABAT, KAKTO CAEABA!

®  AIXBATA CE IIPH3HABA MO METOAA Ha ehexTHBHATA AMXBA cbraacHo MCC39;

L B'b3l'ial‘pﬂ_?{{ACHHHTa 3a npaBa ce HpH3HﬂBaT, Ha 6?13?1 Ha CHETOBOAHIA HPHHL{HH Ha HaYHCAIBAHE
CHPAACHO C’IJA’IJP}KaHPICTO Ha CbOTBETHOTO CHOPRS}H\{CHHC;

®  AMBHACHTHTE Ce [IPH3HABAT, KOTATO C€ YCTAHOBH IIPABOTO HA AKLIHOHEPA AR HOAYYH NAAINAHETO;

Henaarena AmxBa HaTpymaHa fIpeAM IPHAOOHBAHETO HA AWXBOHOCHA MHBECTHHHA- ITOCACABAALTE
AMXBEHH TIOCTBIIACHHA CC pPAaSIpPCACAAT MEHKAY IEPHOAA IPEAM IOPHACDHMBAHETO I TO3M CACA
nprAcOHBAHETO. CaMO YACTTA CACA MPHAOOHBAHETO CE FIPH3HABA 32 IPHXOA.
AMBHACHTH A0 KATIMTAAOBH LIEHHH KHIDKa OOHBeHH OT MevIasbiTe IpeAl IPHACOHBANETO Ce IPH3HABAT
B Ie4anDaTa MAH 3aryData ITPH YCTAHOBABAHE HA NIPABOTO AR FIOAYYH AMBMAEHT, HE3ABIICHMO OT TOB4
AZAH AIBHAEHTHTE C& OTHACAT 3a nedaAba PearnsHpaHa NPEAH HAH CAEA TPHAODHMBAHETO.
BosHarpamKaCHHATA 33 MPABA C€ HAMIICAABAT CBrAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3YMEHHE H
OOMKHOBEHO Ce IIPU3HABAT HA TAa3H OCHOBA, OCBEH KO € OTAEA Pa3sliopeAlirse Ha CITOPA3YMERHETO € 110-
HOAXOAALUG NPUXOABT A2 Ce IPH3HABA HA APYTa CHCTEMHA AW PallHOH2AHA Dasa.
I1pHXOABT Ce MPH3HABA CAMO KOTATO MMA BEPOATHOCT MPEANPHATHETO A3 TOAYHYH HKOHOMHYECKH ITOA3H,
CBBP3AHL CbC CACAKATA.
Korato BB3HHKHE HECHIYPHOCT OKOAO ChLOMPAHETC Ha CyMa, KOATO Beue € BKAIOWEHA B ITPHXOA],
HeCHOHPAEMATA CYMA MAM CYMATA, OTHOCHO KOSTO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, C€ IIPH3HABA 34
PA3X0A, & HE 33 KOPEKLIMS Hi CYMATa HA [IbPBOHAYMAAHO IPH3HATHA IIPHXOA,
TlpuxoArTe OT HaeMH Ce IPM3HABAT Ha BpeMesa 0a32 332 CPOKA HA AOTOBOPA.

PDUHAHCOBH PHCKOBE
Kpeanten pucx
Pucipr 9e cTpana no (hiriHaHCOBH MHCTPYMEHH - AKTHBH HA HPEANPHATHETO HAMA AA YCHEE AA M3IIAATR
3AABAKEHHETO CH U HIe IPUYHHE (DHHAHCOBA 3aryDa HAa IPEAITPHATHETO.
AHKBHAER PHCK
Puckor, de OPeAnpHATHEIO LIE CPEIIHE TPYAHOCTH TIPH H3TbAHEHHETO HA 33ALAMEHNA, CBBPIAHM €
¢pHMHAHCOBY [TACHBH.
ITazapen prck
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PHCKBT, Ye ClpaBeAAHBaTa CTORHOCT HAT GBAEIINTE MAPIYHNA HOTOT HA (DIHRHCOBIS HHCTPYMEHT 1116
BAPHPAT NOPAAH [IPOMEHN B 1TA3apHUTE Henn. [Ia3apHuaT PIIcK ce CbCTON OT TPH BHAR PHCK:

* Baayren puck
PucksT, e cnpaseasnsara crofinoct nan ObACHINTE MAPHYHE MOTOII HA (DHHAHCOBNA HHCTPYMEHT Hi¢
BAPHPAT [OPAAH IPOMEHN B OOMCHHIfTC KYPCOBE.

*  ANXBeH PICK
PHckpT, 9e cipaBeaAsaTa CTOMHOCT HAM OBAEIIMTE NApHYH NOTOLKM Ha (DHHAHCOB MHCTPYMEHT Ie
BAPUPAT IOPAAH TIPOMEHH B MA3APHHATE AIXBEHH [IPOLICHTH.

*  Apyr HeHoBn prcK
PucinT, e cnpabeasnsara CTOAHOCT HAR GbACIIUITE MAPHYHA NOTOMH HA (PHHAHCOBIA HECTPYMEHT I1IC
BAPHPAT NOPAAH NPOMEHIT B NA3aPHHTE HEHH (pa3AH‘—IHH OT T€3H, BFh3HHKBAIIH OT ANXBEH PHCK IHAHM
BAAYTEH PHCK), HE3ABUCIMO OT TOBA AAAHM Te3H IPOMEHI i NPIHHHeHH oT (haktopn, crnenndHYHT 3a
OTA€AHHA (PUHANCOB MHCTPYMEHT HAM HErOBMA E€MHTEHT, MAM OT (DAKTOPH, BAHAEIIN BLPXY BCHYKH
110A00HH (DIHAHCOBH HHCTPYMEHTH, ThPIYBAHN Ha IIa3apa.

Edexrn or npoMennTe B oGMeHHNTE KypCOBe
DYHKIBOHAAHATA BAAYTA HA IPEANPISITHETO € OBATAPCKUAT A€B.
BaaytaTa Ha npeAcTabaHe Ha PHHAHCOBHTE OTHETH € BbATAPCKH A€B.
TounocTra Ha uncAaTa BbE (DUHAHCOBIA OTHYET € XMASAN GBATAPCKH A€BA.
UymAecTpansa BAAYTA € BCAKA BAAYTA PASANYHA OT (DYHKIIMOHAAHATA BAAYTA HA NPEATIPUATIIETO.
CAGAKMTE B YYIKACCTPAHHA BAAYTA Ce BIIMCBAT IBPBOHAYAAHO BbE (DYHKUHOHAAHA BAAYTA, KATO KBM
CYMAT4 Ha “YXKACCTPAIHATA BAAYTA CE IPHAATA UEHTPAAHHA KyPC Ha brarapeka Hapoana Banxa (BHD) a3a
CbOTBETHAT2 BAAYTA, KbM AATATA HA CACAKATA.
KypcosuTe pasanks, BL3HHKBAILH [IPH YPEOKAAHE HA IHAPMYHH ITOHIMH HAH NPH MNPEH3YHCARBAHE Ha
HAPITYHHTE TIO3HIHMH Ha TIPEANPHATHETO 110 KYPCOBE, PA3AMYHH OT Te3d, NPH KOMTO ca BHAN
NPEU3UHCACHH OPH I'EPBOHAYAAHOTO FIPH3HABANE OPE3 ITEPHOAA HAI B IIPEAXOAHN (DHHAHCOBYU OTUETH,
ce mpu3naBat karo nedanba pan saryba 3a repHoAa, B KOHTO €2 BBL3HMKHAAH, € HAKOM M3KAFOHYEHHS
cvraacro MCC 21 ma xypcoBuTe pasabKH, BB3HMKBARIN N0 ASACHA IAPHYHA IIO3HLMA, KOSTO TIO
CBIHOCTTA CH MPEACTaBAABA YACT OT HETHA HMHBECTHUMA HA OTHHTAINA C€ CTONAHCKA EAMHHIIA B
UVIKAECCTPAHHA AGHHOCT .
KoraTo mapuuna no3sius Bb3HHUKBA B PE3YATAT HA CACAKA C YYHKAECTPAHHA BAAYIA U HMMA LIPOMAHA B
ODMEHHHA KyPC MEKAY AATATA HR CACAKATA M AATATA HA YPEKAAHETO, Ce IIOABABA Kypcosa pasanka. Korato
cAeAxaTa ObAe YPEAEHA B PAMKIITe HA CBHITHA OTYETEH IEPHOA, IIPe3 KOITO € BL3HNKHAAL, HAAATA KyPCOBa
PA3AMKA CC IPH3NABA NIPe3 AaseHus TepuoA. o korato caesxarta ObAe YpeacHa IIPe3 CAEABALI OTHETEH
HEPHOA, KYPCOBATA PAa3AHKa, [PHIHATA [IPE3 BCEKI OT MEXAHHHUTE FIEPHOAH AO AATATA HA YPEKAAHETO,
CC ONPCACAS OT MPOMAHATA HA OOMEHHHTE KYPCOBE ITPE3 BCEKM IIEPHOA.
Korato neuasba man 3aryba o HemapHYHa HO3ULHA € OTPA3EHA AHPEKTHO B CODCTBEHNSA KATTHTAA, BCEKH
obMeHEeH KOMITOHEHT OT TasH nedaaba HAH 3aryda ce TpH3HaBa B APYT BceobGxBaTeH Aoxoa, Korato
nedarba MAH 3ary0a OT HeNapHUHA [IO3ULHA € OTPa3seHa B Mevarbarta HAM 3aryHara, BCexit oOMeneH
KOMITOHEHT OT Tasn nevasba 1au 3aryba ce npusHasa KaTo medanba nan saryba.
Korato onpeaeaenn MCOO nanckpat nakon meuasdy nwal 3arybH OT aKTHBI A4 e OTPas3aBaT AHPEKTHO
B CODCTBEHMA KANUTAA 4 KOTATO TAKBB 4KTHB Ce OLeHsBa B uyxaecTpanHa Baayra, MCC 21 usucxea
OPECLIEHEHATA CTORROCT A2 ObA€ NIPEH3UHICACHA, HIMOA3BANKH Kypca KbM AATAYA HA ONPEAEAAHE Ha
CTOHHOCTTA, B PE3YATAT HA KOETO Ce IIOAYYaBa KYPCOBA PA3AMKA, KOATO CBIUO C€ NPI3HABA B APYT
BCEOOSBATEN AOXOA,
lpeAnpyatiero Mpasy IPeOLeHKA Ha TTO3MINIA B UYKAECTPAHHA BAAYTA KbM KD HA OTYCTHHA IEPHOA U
TEKYILIO NTPe3 OTYETHHA IICPHOA.
Hoznsnre B uyxaectpanna paayTa kM 31 aexemspu 2011 roausa ca onenenn B HacTosmus hUHAHCOR
OTYeT [0 3aKAIOUHTeAHHA Kypc Ha BHB.

CueToBOAHM MPEATIOAOKEHNA B HPHUGAH3IHTEAHR CIETOBOAHH NPeNeHKH
B pesyATaT Ha HECHTYPHOCTTA, NPHCHIA HA ACACBATA ACHHOCT, MHOTO CTATHH OT (PHHAHCOBHTE OTYETH
He TIOAAEKAT Ha NPElM3HA OLEHKA, 2 ¢aMO0 Ha npuoansyresna ouexxa. |IpubamanTteanure onensu ce
OIICHABAT Bb3 OCHOBA Ha Haﬁ*a}ﬂymum"ra HAAMYHA ¥ HAACHAHA HHCIZ)OPI\JELL[HH.
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HsnoAspaiero na pasymMun pHOANSIITEARI OUEHKH [IPEACTABASBA OCHOBCH CACMEHT B M3IOTBIHETO Ha
dunancopTe OTUETH M He HAMAASBA TAXHATA AOCTOBCpHOCT. Ilpuaaranero na Memaynapoaurre
CTAHAAPTH 32 (PUHAHCOBO OTYHTAHE H3HCKBA OT PBKOBOACTBOTO A2 ITPHAGKH HAKOM CYETOBOAHH
IPEAIIOAOKERH H TIPUOAHSHTEAHH CHETOBOAHH IIPELICHKH [IPH H3rOTBAHE Ha (PIHAHCOBHTC OTYETH 1
IIPH ONPEACAAHE HA CTOMTHOCTTA Ha HAKOHM OT AKTHUBUTE, NACHBIITE, NPHXOANTE I pasxoanTe. Benuxn te
ce M3BBPIIBAT HA OCHOBATA HA Hall-A0DpATA NPEIeHKa, KOATO ¢ HANPABEHA OT PBKOBOACTBOTO KbM Kpasd
Ha OTYETHHA NepHOA. AeHCTBHTEAHHTE PE3YATATH OHXa MOTAHM A2 C€ PASAMYABAT OT MPCACTABEHHTE BbLB
dorranCcOBHTE OTYETH

Aasena  npuBAUSHTEAHA OICHKA MOAAGKH HA  VIPEPAITAGKAAHE, AKO HACTBIAT IIPOMEHH B
ODCTOATEACTBATA, HA KOHTO C€ OCHOBABA, HAH B PE3YATAT OT IIOAYYeHZ HOBa MH(OPMALHA HAK
AOITBAHHMTEAHO HATPYNaH onmt. llpepasraemaanero Ha NPUOAHZNTEAHATA OHEHKA HE CE CBBbP3BA ¢
OPEAXOARH IIEPHOAH H HE IPEACTABANBA KOPEKEIMA B IPEITKa.

Beaxa npoasna B ipiaaradata 6asa 3a OLCHABAHE Ce TPETHPA KATO NPOMAHA B CYETOBOAHATA IIOAHTHKE, 4
HC B CHETOBOAHATA NPUDAHSHMTEAHR OLIEHKA.

Korato e TpyAHO A2 ce HANTPaBy Pa3TPAHMYEHHE MEKAY TPOMAHA B CHETOBOAHATA FIOAHTHKA H IIPOMSHA B
CYETOBOAHATA NPHOAMINTEAHA OLIEHKA, NPOMAHATA Ce [PHEMa KATO IIPOMAHA HA CYETOBOAHATA
OPHOAISHTEAHA OLIEHKA.

EcbekTsT OT npomawata B CHETOBOAHA TPHOAH3MTEAHA OLEHKA, C¢ INIPH3HABA I[IEPCHEKTHBHO Hpes
BKAIOYBAHETO MY B 1Te4aADATA MAHM 3aTYOATA 34 IIEPHOAA HA ITPOMAHATA , AKO [IPOMIHATA 3ACATH CAMO TO3H
HEPHOA HAH TEPHOAA HA IIPOMAHATA H OBACIIH IIEPHOAH, KO IPOMIAHATA 3ACATA H ABATL

AOTOAKOBA, AOKOAKOTO NPOMAHATA B CUETOBOAHATA HPHOAM3HTEAHA OICHKA BOAH AO MPOMEHH B
AKTHBHTE W NACHBHTE, MAH C€ OTHACA AC KOMIIOHEHT OT KAITHTAA4, TH Ce FPM3HABA 4Pe3 KOPHIUPaHE Ha
BaAapCcOBATA CTOMHOCT HA CBLP3AHMA AKTHB, MACHB HAM KOMIIOHEHT OT KAlliTaAa B HEPHOAZ Ha
[TPOMAHATA.

penrxn
I'periki 0T MHHAA NMEPHOA €3 JIPOHYCKM 1AM HETOYHO IPCACTABAHE Ha (DHHAHCOBUTE OTYETH HA
NPEARPUATHETO 33 €AHH HAH TOBEYE MHHAAM OTYETHH IEPHOAN MAPOI3THYANIH OT HEH3NOA3BaHe HAM
HEAPABHAHO H3IIOA3BAHE Ha HAACKAHA HH(DOPMALUIA, KOATO:
& ¢ OHAZ HAAMYHA KbM MOMEHTA, B KOHTO (PHHAHCOBHTE OTHETH 34 TE3H IIEPHOAH ca GHMAM
OACDpPEHN 32 NyDAKYBAHE;

® € MOKEAO , NPHAOAITAHETO HA PAYMHHM YCHAMA, Aa ObA€ [TOAYYEHa M B3CTA IIPCABHA IpH
H3TOTEAHETO ¥ HPEACTABAHETO HA Te3H (PITHAHCOBH OTYETH;
Teanr rpemtkn BrAIOYBAT ebEKTHTE OT MATEMATHYECKH TPEILKH, IPEIUKH HPH MIPHAATAHE HA CYE€TOBOAHA
[TOAHTHKA, HEAOTAEHARHE A HETOUHO IIPEACTABALC Ha (DaKTH M M3MAMH.
I'pemiknn o cvircbaa Ha MCCB morar Aa BB3HMKHAT BBB BPB3KA C HPH3HABAHETO, OLEHHBAHETO,
NPEACTABAHETO HAHl OIOBECTABAHETO HA KOMITOHEHTH OT (pHHAHCOBHTe oTUeTH. loTenimaannTe rpeiuky
34 TCK}TH_IHﬂ ITep]’IOA, OTKP!'TFH B CbIIHA, CE KOPI’II“I/IPB.T HpeAH (i’)IiHaHCOBHTC OTYETH Aa CE OAOGPHT 3a
HYE)AI’IK}"BKHG. B’bHPeKI’I TOBAa, I‘PCHIKI/! IIOHAKOTA C¢ OTKPI{BQT B IIOCACABALLL I]CPIIOA I1 Te3n I‘peum‘n oT
HPEAXOAHH IEPHOAM C¢ KOPHTHPAT.
HpeAnpusariero KOpUrupa CbC 33AHA AATA CHIICCTBCHHTE IPELIKH OT IPEAXOAHM NEPHOAH B ITBPBHA
bHHAHCOB OTHET, DAODPEH 34 NYOAIKYBAHE CACA KATO €A OTKPHTH Upe3:
®  [PEHIUUCAABAHE HA CPABHHTEAHHTE CYMH 33 IIPEACTABEHHA IMPEAXCAEH IEPHOA, B KOHTO €
BB3HIKHAAAL IPELIKa;
HAH
® B cAydYall, Ye IPEIKATa € BB3HHMKHAAA TIPEAH HAll-PAHHO IPEACTABCHHA IIPEAXOAEH IIEPHOA,
Hpewa‘anCAﬂBaHe HA HAYAAHOTO CAAAD HA aKTHBHTC, ITACHBMTE If KANIITTAAA 34 TO3H HCPHOA.
I'penrka OT NPEAXOACH HEPHOA €& KOPHTHPA NOCPCACTBOM [IPEU3UHCAMBALE € 0OPATHA CHAZ, OCBEH 4KO €
HPHK'TH"[CCKH HEHPHAOKHI\'EO Ad CC O]'IPEAEAH HSKOH OT CHEHM@)I‘.[“IHHTC e(i)ﬁ}\'TH 34 nepnoAa A
KYMYAATUBHHA eDeKT OT Ta3l rpemka.

PunaHCcOBY HHCTPYMEHTH

®unaucos HHCTPYMCHT € BCCKH AOTOBO[R, KOHTO nopaxAa @HHRHCOB AKTHB 34 AZACHO npeAnpm{THe H
Ck)}THaHCOB macHB HMAH KaIIMTAAOB Hi‘lCTpYMEHT, 3a APYTO HPEAHPHHTPIC.IIpﬁAle‘I}I'I'}iCTO IIPpH3HAaBa
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hpuHANCOB AKTHE 1AM (DHHAHCOB NACHB B OAAZHCA, KOTATO CTasa CTpana 10 AOTOBOPHHTE YCAOBHA Ha
QIIHAHCOB MHCTPYMENT,

OiHHalCcOBHTE AKTIBH T TACHBH Ce KAACH(HIIPAT ChTAZCHO M3HCKBaniATa Ha MCC39.

Crbp3asn AHII2 N CACAKH MEIKAY TAX
Hpeanpusmiero cmassa pasnopeabnre ma MCC24 npu onpeaease H ONMOBecTsBaHe Ha CRLP3AHMTE
AHIEA.
Caeara MeRAy CBBP3AMI AHIA € NPEXBBLPAAHE HA PECYPCH, YCAYTH BAN 3AABAKCHIA MEKAY CHbPIaHII
AHII2 6€3 3HAYEHHE HA TOBA, AAAH CE JIPHAArA HAKAKBA T1EHA.

Auznur
Cworaacao MCC 17 Anannros AOTOBO] C€ KARCH(UIINPA KATO (PHHAHCOB AHMIHHL, AKD OPEXBLPAA N0
CBHIECTBO BCHMKH DPHCKOBE H M3IOAH OT COOCTBEHOCTTA BBPXY aKTHBA.AHBHMHIOB AOTOBOpP cCe
KAZCHDHIIHMPA KATO OIEPATHBEH AH3HHI, AKO HE PEXBBPAA {10 ChILECTBO BCHYKH PHCKOBE H H3FOAH OT
cOBCTBEHOCTTA BHPXY AKTHBA.
Ilpusnapane W orumrade Ha (PHUHAHCOB AMIHHIOB AOTOBOD MO KOHTO APYKECTBOTO €
AHIHHTONOAYYATEA
B HauaAoTO Ha AMSHHTOBHA CPOK (DMHAHCOBHST AM3MHT Ce MPH3HABA KATO AKTHB ¥ [IACHE B GaAdNca ¢
pasmMep, KOJITO B HAYAAOTO HA AMZHHTOBHA CPOK € PABCH Ha CIIPABEAANBATA CTOMHOCT HA HACTHAT AKTHB
HMAH, AKO ¢ [O-HHCDK — IO HACTOSAINIATA CTOHNOCT HA MHHHMAAHUTE AH3HHTOBH ITAAINAHMSA, BCAKA EAHO OT
KOHMTO € OHIPEACACHO B HAYAAOTO HA AH3HHIOBHA AOTOBOP. AMCKOHTOBHAT NPOLIEHT, KOITO C& M3I10A3BA
UPH HM3UHMCAABAHE HA HACTOSINATA HA MHHIMAAHHTE AM3MHTOBH TIAAIUABHA € AMXBCHMAT IIPOLICHT,
32A0KEH B AMSHHIOBUA AOTOBOP, AOKOAKOTO TOH IIPAKTHHYECKI MOXE Aa OBAE ONPEAGAEH; AKO TOBA €
HEBBIMOKHO — HM3MOA3BA e AMQEPCHIHAAHMAT AMXBEH [IPOLEHT IO  3aABAKEHHETO Ha
AM3HHrOnOAy4ateas. [1bpBOHaYaAHMTE [pEKIt PA3XOAM, H3BBPLIEHH OT AHSHHTONMOAYYATEAS,  ce
IPHOABAT KbM CyMAT4, IPH3HAT KATO AKTHB.
MuniMAAHHTE AHSHHIOBH NAAINAHMS CC PABIPEACART MEKAY (PUHAHCOBHA PAsXOA M HAMAAEHHETO Ha
HENAATEHOTO 3axbAMEHHe. DHHAHCOBHAT PASXOA €€ PA3MPEAEAA 110 IIEPHOAM 32 CPOKA HA AH3NHIOBHS
AOIOBOD, TaKa ¥€ AR Ce MOAYY! ITOCTOAHEH ITEPHOAMYEN AMXBEH NPOLEHT 10 OCTATHYHOTO CAAAO Ha
3AADAKCHHMETO. YCAOBHHTE HAEMH C€ HAYMCASBAT KATO Pa3XOA 32 [EPHOAHTE, B KOHTO ca OHAM
HI3BBPIICHH.
AMOPTH3AIHOHHATA NMOANTHEL 110 OTHOLIEHIE HA AMOPTH3YEMUTe HACTH AKTHRH Ce crobpasaBa ¢ TasH
IO OTHOLIEHHE HA COOCTBEHHITE AMOPTH3YEMH AKTHBH, a IIPH3HATATA aZMOPTH3ALMA CE M3YIHCAARA Ha
basara, oppeseaena 8 MCC peraameHTHpanut ChbOTBETHHS BHA aKTHB. AKO HE € CHIYPHO B IOAMMa
CTEMEH, He MPEANPUITHETO Ile BPHAODHE COBCTBEHOCT A0 Kpad Ha CPOKa Ha AM3HHTOBMA AOTOBOP,
AKTHBBLT HSLLAO CE AMOPTH3HPA [TPE3 HO-KPATKILL OT ABAT2 CPOKA — CPOKA HA AM3HHTOBHSA AOTOBOD MAM
TIOAE3HHH HUBOT HA AKTHEA.
ITpasnasane M oTYMTAHE Ha ONCPATHBEH AH3IUHTOB ACOTOBOD IO KOHTO ADPYKECTBOTO €
AH3HHIOIOAYYATEA
AH3HRTOBATE HAAINAHMS [0 ONEPATHBEH AMSHHI €€ IIPH3HABAT KaTO PAa3X0A B OTYETA 34 AOXOAHMTE FIO
AMHEHHMA METOA 33 LEAHA CPOK HA AH3MHIOBHS AOTOBOP, OCBEH AKO APYIa CHCTeMHA Gasa e o
HPEACTABITEAHA 32 BPEMETO, IIPE3 KOETO TPEAIIPHATHETO H3ITOA3BA M3TOANTE HA HAETHA AKTHB.
IIpusnasase B orunraHe Ha (UHAHCOB AM3HHIOB AOTOBOP HO KOHTO APYHAKECTBOTO €
AH3UHIOAQTEA
IpeanpusrseTo NpH3HaBa aKTHBUTE, ADPKAHN 110 CHAATA HA (DHHANCOB AM3UHT, B CBOMTE OTUETH U I'f
HPEACTABA KATO B3EMAHE, HIIATO CYMA € PaBHA HA HETHATA HHBECTHIIHA B AH3MHTOBIA ACTOBOP.
HoaAeKalOTO Ha MOAyYaBAHE AMBIIHTOBO IAAIAHE CC PASTACKAR KATO MOIACABAHE Ha TAABHHLA H
(PHHAHCOB AOXOA.
llpushasariero na ouHAHCOBHA AOXOA Ce OCHOBABA HA MOAEA, OTPA3ABAII [OCTORHHA HOPMA HA
BB3BPBIAEMOCT 32 HEPHOANTE BBHPXY HETHATA MHBECTHIMA HA AHZHHIOAATEAR, CBBP3aHa ¢ (MHAHCOBUA
AM3HHI.
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Hpuxoawt or nposaadara, MPH3HAT B HAYAAOTO HA CPOKA HAa (PHHAHCOBIA AMBHHI OT AH3HHTOAATEAS ,
IPEACTABAABA CNIPABEAAHMBATA CTOMHOCT Ha AKTHBA MAH aKO TH € HO-HHCKA — HACTOMIATA CTOIHOCT Ha
MHHHMAAHITE AMZHHTOBI DAAUIAHNUS, U3YHCACHH NP MasapeH anxkeH npoueHT. CebDecroiinocrra Ha
npoAaxDATA B HAYAAOTO Ha CPOKA Ha ANSMHIOBHS AOTOBOp e cebecroiimocrta nmAH GasaHcopata
CTOMHOCT, AKO Ca PA3AMMHHE, H4 HacraTa COOCTBEHOCT, HaMAAEHA ChC HACTOHIIATA CTOITHOCT Ha
HETAPAHTHPAHATA OCTAThYHA CTOITHOCT.

IIpusnasane H OTYHTAHE HA ONEPATHBEH AH3WHIOB AOTOBOP MO KOMTO APYHKECTBOTO €
AH3HHTOAATEA

AKTHBHTE, ADDHAHI 33 OTAABAHC MO OMEPATHBHH AM3MHIOBH AOLOBOPH CC IIPEACTABAT B OTHETHTE, B
CHOTBETCTBHE ChC CbHIHOCTTA HA AKTIIBA.

HaemuusT A0X0OA OT OREPaTHBHM AH3HHIOBH AOTOBOPH C€ NPH3HABA KATO AOXOA IO AMHEIHHA METOA

34 CPOKA Ha AHM3KMHIOBHA AOTOBOR, OCBEH ako APYyTa CHCTEMHA Oasa OTpasmaa ITO~TOMHO BPEMEBMA MOAEA,
l'IpI'I YHCTO II3IIOA3ZBAHE € HAMAACHA H3BACHEHATA [10A3A OT HACTIIH AKTIIB,

PasxoanTe, BKAIOUNTEAHO AMOPTH3ALMATZ, U3BBPLIEHU BhHB BPB3KA C FEHEPHPAHETO HA AOXOAZ OT
AM3HHT, Ce MPHU3HABAT 32 pasxoa. HaeMHHIAT AOX0A e IIPH3HABA 32 AOXO0A 11O AVHEHHHA METOA 3% LIEAMSA
CPOK HA AHSHHFOBIiA AOTOBOP, AOPH 2KO MOCTBHITAEHUATA HE CE IIOAYYABAT Ha TasH Dasa, OCBEH aKO APYTA
CHCTEMHA 6333 0Tpa3sma ITO-TOYHO BPCNIEBHR MOACA, ﬂpI'I YHETO HM3ITOA3ZBAHC € HAMAACHZ I{3BAEYEHATA
HOA3A OF HACTHA aKTHUB.

Havaanurre Opexit pasxoAd, H3BbPHIEHH OT OPEANPHATHETO BbB BPBE3KA C ACTOBADAHETO M YPEHKARHETO
HA OICPATHBEH AM3HMT Ce NPHOABAT KbM HAAAHCOBATA CYMaA HA HACTHS AKTHMB H Ce NPU3HABAT KATO pasxoa
Hpe3 1eAHA CpOK HA AHM3HHIOBHA AOI‘OBOP HAa CBRIIIOTO OCHOBAHIIC KAKTO AM3IHHIOBIIA HPHXOA.

AMOPTH3ALMATA HA AMOPTH3YEMMTE HAETH AKTIBH  C€ I3BBpPIIBA Ha 0asa, CHOTBEICTBALIA HA
AMOPTU3AIIMOHHATA TTOAMTHKA, BL3MIPHETA 32 HNOAODHM aKTHBHM, & AMOPTH3ALIMHTE C& M3YHCAABAT HA
Bazara, mocodena 8 MCC peraamMeHTHpPALIM OTHHTAHETO HAa CHOTBETHHA BHA aKTHE.

AoroBopu 3a CTPOHTEACTRO

Coraacao KPMCOO 15 onpescAsiHETO AAAH ARACHO CIIOPA3YMEHHE 33 CTPOHTEACTBO HA HEABMKIM
nMoT nonaaa B obxsata va MCC 11 uwan MCC 18 sasncu oF ycAoBusTa Ha CNOPA3YMEHHETO M BCHYKY
NPHAPY#2BAINY TO (DAKTH M 0OcTOATEACTRBA. ONPEACARHETO H3HMCKBA HIPEIEHKA IO OTHOITEHHE HA BCAKO
cropasymese.
C110p33}U\IEHIi€ 3a CTPOHTCAC'J'BO Ha HCABHAIM HMOT, B KOETO KyHYBa“IHTe HMAT CamMoO OI’pﬂHH‘—IeHa
BP3MOMHOCT A2 BAHAST HA ITPOEKTA H2 HEABHKMMMA FMOT, HANpHUMep A2 H30epaT MpOeKT MAMEKAY
HAKOAKO BAPUANTA, Pa3paboTeHH OT MPEANPHAIIETO, HAH AA HANPABAT CAMO MIHMMAAHH TIPOMEHH B
OCHOBHH# NPOEKT, € CNOPasyMenHe 3a npoAwkba Ha croxku B obxeata Ha MCC 18.
Cropasymenne 3a CTPOWTEACTBO oNaaaio B 06xeata Ha MCC 18 ce kaacudpumpa karo:

¢ CropasymeHHe 33 NPEAOCTABAHE HA VCAYTH, 4KO OT IIPEAHPHATHETO HE CE M3HCKBA Ad

HPI’IAOE)HBQ H AOCTaBsH CTPOHTCAHH l\iaTepHaAH.

B raxps caygaii, ako ca usmbaHenn xkpurepuirre Ha MCC 18, npuxoanTe ce npusnasat Ha GazaTa Ha
€Talla Ha 3aBbPIICHOCT HA CAGAKATA, KATO CE€ JIPHAArA METOABT Hd NPOLEHTA Ha 3aBBPILEHOCT.
Hancxksannsra na MCC 11 ca ob1110 IPHACKHME KbM IPH3HABAHETO Ha IIPHXOAH H CEBPIAHNTE PA3XoAl
33 Takaea caeaka cbraacyo MCC 18.

* Cnopasymenne 3a NpoaakDa Ha CTOKH, AKO OT HPEAITPHATHETO CE€ M3HMCKBA AR IPEAOCTABA
YCAYTH M CTPOHTEAHRHN MaTCPHaAH, 34 A3 H3ITBAHH CBOCTO AOTOBODHO 33ABAKEHHE 33
IPEAOCTABAHE HA HEABIIKHM HMOT HA KVIIyBata.

[lpuaarat xpurepuuTe 3a npH3HaBaHe HA IPHXOAN OT NPOALKOR Ha CTOKM.

- [lpeanpustrero Moxe Aa MPEXBbPAU BBHPXY KyIyBada KOHTPOAA M 3HAYHTEAHNTE PHCKOBE U ITOA3H OT
CODCTBEHOCTTA HAA HE3aBLPUICHOTO IIPOM3BOACTBO B TEKYIIOTO My CHCTOAHHE B MNpoHeca Ha
CTPOHTCACTBOTO. B taxbe Cz\}“iaﬁ, AKO BCHYKH KDHTCPHH 32 IIPH3HABAHE HA HPHXOAI‘I oT HPOAa}K6a Ha
crokd or MCC 18 ce M30bAHABAT HENPEKBCHATO B TIPOLECA HA CTPOMTEACTBOTO, HPEATTPHATHETO
npnsHa.Ba ]'II)HXOAIH‘Q Ha 0a3aTa Ha eTana Ha 3aBbPIICHOCT, KATO HpHAaI“ﬁ MCTOAZ Ha IPOHEHTA HA
sapppuienocT. Mancksanmara va MCC 11 ca obiio MPHAOKHME KbM IIPH3HABAHETO Ha [TPHXOAH B
CBLP3AHMTE PA3XOAN 33 TAKABA CAEAKA.

- llpearpuatueTo Moie A2 TIPEXBBPAHM BBPXY KYIIyBada KOHTPOAA 11 3HAYHTCAHHTE PICKOBE M TIOA3H OT
CODCTBEHOCTTA HA HEABIZKMMHS MMOT H3IIAAOQ HABEAHBA (MAMP. NIPH 3aBbPLUBaHE, 10 BPEME Ha HAH CAEA
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AocTaBxata). B TakbB cAydali IIPeANpPUATHETO ITPH3HABA APHXOAMTE, CAMO KOTaToO ca VAOBAETBOPEHIT
BCHYKIL KPITTEPIY 32 [IPH3HABAHE HA TPHXOAH OT Npoaaxba Ha crokn ot MCC 13

KoraTo o1 npeanpustiero ce i3ickBa A2 M3BLPUIH AOILAHHTEAHA paboTa Mo Bevde AOCTABEHHA Ha
KYynyBa4da HEABIDKIM HMOT, TO [IPH3HABA 3AABAKEHHE © Pasxoa B cbotBercrBue ¢ MCC 18
3aAbAKEHMETO Ce olenapa B chotsercrere ¢ MCC 37,

CriopasymeHte 32 CIPOMTEACTBO TTONAAALIO B 06xsata Ha MCC 11

MCC 11 ce npuaara, KOraTo CIIOPasyMeHHETO OTTOBAPA Ha AeHHMLMATA HA AOTOBOP 32 CTPONTEACTBO,
sanomena 8 MCC 11. CnopasyMenie 3a CTPOUTEACTBO Ha HEABMMKIIM HMOT OTTOBApA Ha AtGUIHHIMATA
HAZ AOFOBOD 32 CTPOMTEACTBO, KOTATO KYNYBAYBT € B CLCTORHME Ad ONPCACAN OCHOBHHTE CTPYKTYPHI
CAEMEHTH HA TIPOEKTA HAa HEABHAKMMIA HMOT TIPEAM 3aI10YBAHE HA CTPOHTEACTBOTO H/HAM AQ ONPEACAH
OCHOBHH CIPYKTYPHH HPOMEHH B HPOLECA HA CFPOHTEACTBOTO (HE3ABHCHMO AAAM VIIPHKHABA TasH
Bh3MOKHOCT Halt He). Korato ce mpraara MCC 11, AOroropsT 32 CTPOHTEACTBO BKAFOYBA ChIIO BCAKAKBH
AOTOBOPH MAI KOMIOHEHTH 33 NPEAOCTABAHE Ha FCAYIH, KOHTO €a TIPAKO CEBP3AHN C M3IPAKAAHETO HA
HEABMKHMMIA NMOT B choTBerctsue ¢ MCC 11 0 MCC 18.

AoOTOBOp 32 CTPOMTEACTBO € AOTOBOP, B KOHTO € AOFOBOPEHO KOHKPETHO M3IPAKAAHE HA AKTHB HAH Ha
CHBKYIHOCT OT 4KTHBH, KOMTO CA B TACHA B3AMMHA BPB3KA HAH B3AMMHA 3aBHCHMOCT [0 OTHOLIEHIE HA
TAXHOTO HPOCKTHPAHE, TEXHOAOTHA 1 ¢)YHKHE‘IH, Kpaffma HeA HAH HPCAHRSHH.‘!EHHC.

Aoropop Ha Hasa Ha TEBLPAA LEHA € AOTOBOP 32 CTPOHTEACTBO, KOMTO € CKAIOYEH HA TBBPAA AOTOBOPHA
[EHA MAM TBBPAd CAHHHYHA HCHA HA TOTOBHA IIPOAYKT, KOATO B HAKOM CAYYAH € OBBbP3aHA C KA2Y3H 32
MIORHLIABAHE Ha PA3XOANTE.

AoroBop Ha 6asa “pasxoal HAIOC” € AOFOBOP 33 CTPOHTEACTBO, TIPH KOHTO e BL3CTAHOBABAT AOTIYCTH-
MHTE HAH ONIPCACAEHHTE IO APYY HAUHH PA3XOAH MAIOC IPOTIEHT KbM TE3H PA3XOAH HAH TBBPAC Bh3HaT-
pPRXKACHHE.

[IprxoanTe Mo AOTOBOPA BKAIOUBAT:

-I'bPBOHAYAAHATA CYMA Ha IIPHXOAL, AOTOBOPEHZ B AOTOBOPA;

H

-H3MEHEHHA B CTPOMTEAHNTE PaboTH, H3NAAIUAHETO HA HCKOBE M MATEPHAAHN CTHMYAH AO CTENIEHTA, B
KOATO ¢ BCPOATHO TE A2 AOBEAAT AC PEAAMSHPAHE HA IIPMXOAN M CBINHTE MOIAT A2 OBAAT HAACKAHO
OLICHCHU.

FpuxoanTe 1o Aoropopa ce OLEHABAT MO CAPABEAAHBATA CTOHHOCT Ha HOAYYEHOTO HAM HIOAAEKALIO HA
nosyyapane sp3narpwkaenue. OneHkaTa Ha IPHXOAHTE II0 AOTOBOPA Ce BAHAE OT MHOMECTBO
HECHIYPHOCTH, KOHTO 3aBHCAT OT PE3yATaTHTE OT Gbacmn chbutus. Yecto npubAnsHTEAHITE OllEHKI
TpaAbBa A2 OBAAT NPEPAsTAEKARHH BCACACTBIIC HA BL3HMKBAHETO HA CHOMTHATA H Pa3PEIIaBANETO HA He-
curypuroctte. CAAOBATEAHO, CYMAT2 Ha IIPHXOANTE 110 AOTOBOPA MOKE A2 CE YBEAIIMABA HAH HAMAAABA
pe3 PASAMYHHTE HEPHOAN.

PasxoanTe 10 AOTOBOPA BRAFOUBAT:

®  pa3sxoAH, KOUTO €A IIPAKO CBBP3AHM € KOHKPETHHS AOTOBOD:

“P23XOAH 32 TPYA HA ODEKTA, BEAIOYHTEAHO HAAZ0P HA ODeKTa,

-PASXOAH 32 MATEPHAAM, H3IIOAZBAKHM FIPI CTPOHTEACTBOTO;
-AMOPTH32LIHMA HA MAIHITHHTE H CHOPBHKEHUATA, H3IOASBIHH 110 ACTOBOPA;

-pa3xoAH 3a IIPMA,BH)KB&HCTO HA MAIIMHHTE, CbOPBAHCHUATA 11 MaZTEPHAAHTE AO M OT HAOLHAAKATA HA H3-
IOBAHCHHCTO Ha AOTOBODA,

-PHSXOAH 34 HACMAHE¢ Ha MAINTHHHA, O60p}’A’BﬂHC H CIJOP"IJ)KQHHS{;
-paSXOAH 34 MMpOCKTHPaHe 1 TEXHWYECKA ITOMOLT, KOHTO ﬂp}iKO €a CBBP3aHH C AOTOBDP&;

“IIP]'I6:\H3HT€AHH Pa3xoAH 33 p36OTI’I 110 H3BBPIIBAHETO HA KOPCKHNH H PaGOTi‘I IO TAPAHINIOHHATA NOA-
APbHEKA, BRAIOYHTEAHO M O4aKBaHNTE FAPAHIEIOHHN PASXOAH;

-HCKOBC OT TPCTH CTpaHH.
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Teant PA3XOAIT MOTAT Aa 6’]3,&\3.'[' HaMaACHN C CBCHTVAAHH C;\)"—IﬂﬁHlf IPHROAIL, KOHTO HE €4 BKAXOYECHH B
HIPHUXOAHITE IO AOTOBODA, Hanplmcp, IIPHXOAH OT I'IpOA,a'rKBa’l‘a Ha W3AHNMIITHH Ma'repnam H IIPOAHH\'F}&'I‘&
HA MANIITHHTE 11 CBOPBHECHHATE B h"pa}] Ha AOTOBOPA.

L4 Pa3sXO0AHM, KOWTO €€ OTHACAT KbM AEITHOCTTA FI0O AOCIrOBOPA KATO IIAAC 11 MOIraT Aa GLAHT PasrpeAeAcHH
KbM AOI'OBOP?L'.

-34CTPAXOBKI;
-pﬂBXOAH 3a HEJOCKTHPH.HC 11 TEXHMYECKA TTOMOL, KOHTO HE Ci IIPAKO CB’I)P33HI’I € KOHKPETEH AOI‘OBOP; H
~ODIIH PA3XOAH IO CTPOHTEACTBOTO.

L4 APYTH Pa3sxoall, KOHTO MOTAT Ad 61:,‘1{-1‘1' KOHKPECTHO HAYMCACHN HA KAHEHTA CBhrAZCHO YCAOBHATA Ha
AOFGBOPA-MOTAT AA BKAFOYBAT HAKOH O(GL[IH aAMHHHC'I'paTHBHI‘I pasonH 1 PA3XOALl 32 pH.BBOf:IHﬂ AEJ::IHOCT,
3% KOHTO B YCAOBHATA HA AOroBopa e ITPCABITACHO Bb3CTAHOBABAHL,

Paszxoanrte 1o A0roBopa BKAIOMBAT Pa3XOAH, KOHTO €& OTHACAT KbM AGACHIIA AOTOBOP 33 AEPHOAL OT A~
TATA HA BLIAATAHETO AD OKOHYATEAHOTO My HM3ITbAHeHHe. Pazxoante obade, KOMTO ce OTHACHT IIPAKO KbM
ARACH AOI'OBOP 11 KOHTO €A [TOHECEHH BbB BPB3KA ChC CKAKDYBAHETO HA AOTOBOPE, CHINO CE BEAIOMBAT Ka-
TO YaCT OT PASXCAHTE 110 HETO, AKO MOTAT A2 OBAAT ONPEACAEHH MOOTAEAHO H HAASKAHO OLICHEHH II e
BEPOATHO, Ye AOTOBOPET Mie Opae ckaroden. Korato pasxoAnTe, HANPaBeHH 10 CKATOUBAHETO Ha AOIOBO-
P2, C& IPH3HABAT 32 PA3XOA 33 MEPHOAA, IPE3 KOHTO Ca HANPABEHH, TE HE Ce BKAIOYBAT B PAIXOAUTE TTO
AOTOBOPA, KOTATO AOTOBOPHT € CKAIOYEH TIPE3 CACABALI IIEPHOA.
Pasxoan, xouTo He MOTaT Aa ©bAIT OTHECEHH KbM AOTOBOPHA AeHHOCT HAH HE MOTAT AR OBAAT
PA3IIPEACAEHH KbM AJAECH AOTOBOD, Ce M3KAKOYBAT OT Pa3XOAHTE 32 TO3N ACTOBOP 32 CTPOHTEACTBO, ITo-
AODHH PA3XOAN BKAIOYBAT:
®  OBMIM AAMUHHCTPATHEHH Pa3XOAl, KOHTO B AOTOBOPA HE CE NPEABIKAZ A2 OBAAT BB3CTABOBHMI,
®  Da3XOAM, CBBPIAHH € TEPOALKDH,

. Pa3X0AH 33 H3CACAOBATEACKA H passoﬁHa AEI‘:IHOCT, KOHTO B AOrOBOP2Z HE CE ITPCABHHAL Ad 6’1),5,3'!‘
BBbECTAHOBHMMH,

. aMOp']'HBﬂ.I_II’Iﬂ 34 Nla.LHJfIHI/I, C'bOp’b)KCHHH H OGOpyABﬂHC, KOHNTO HE Ca 61’11\1’! H3MTOA3BAHH 334 AZAe-
H{A AOTOBOP.
Korato pesyatarsT oT eanu AOTOBOP 3a CIPOMTEACTBO MOKE A2 DbAE OLEHEH HAAEIKAHO, TIPHXOAUTE 1
PA3XOAMTE, CBDPIAHM C AOTOBOPA 34 CIPOITEACTBO, C& HPH3HABAT KATO IIPHXOAH H DPasxOAM upe3
OTYHTAHE HA €TANA HA H3ITBAHEHME HA AOTOBOPHATA ACTIHOCT KbM KPas HA BCEKH OTIETEH mepioa. Ouak-
BaHHTE 3ary0H [10 ACTOBOPA 34 CTPOHMTEACTEO He3a0OABHO Ce [IPU3HABAT KATO Pa3xoA,
Mspbpirenn passoan no AOFOBOPA, KOHTO C€& OTHACAT 32 DbACLIN AEHOCTH ITO AOTOBOpA C€ IPH3IHABAT
KATO ZKTHB IIPH YCAOBHE, Y€ € BEPOATHO Te Aa ObAar BbicTaHosenn. Taxiea PA3SXOAI TIPEACTABAABAT
CyMa, ABANIIMA OT KAMEHTA, H 9eCTO C€ KAZCHDHLIHPAT KATO He3ABbPUICHH PabOTH IO AOTOROPA.
HEraneT Ha 328 bPLICHOCT HA AAAECH AOFOBOp C€ OIIPEAEAR upes:
MexAHHNTE HAAIIAHNA I IOAYYEHITE OT KAHEHTHTE ABAHCH YeCTO He OTPa3ABaT N3BBPLTEHATA PaboTa.
Korato pesyararure Ot A2AeH AQTOBOP 33 CTPOHTEACTBO HE MOTAT A2 OBAZT HAAEKAHO OLEHEHIT:
® DOPHXOAHTE C€ IPH3HABAT CAMO AOTOAKOBA, ADKOAKOTO € BEPOATHO HAIPABEHHTE PAZXOAH 110 AD-
roBopa A2 ObAAT BBICTAHOBEHH;
i1
®  PASXOAHTE 110 AOTOBOPA CE NPH3HABAT KATO PAIXOA 32 [EPHOAR, ITPE3 KOIITO €a HAIPaBEHM.

Koraro mma BCPOATHOCT oﬁmaTa CyMa Ha PAZXOAHTC [TO AOFOBODA A4 IIPEBMENABRA o6ma1”a CyMa Ha TIpHXO-
AHTE IO AOTOBOpa, OYakBaAHKTE 3ary6n He320aBHO ce OpPH3HABAT KATO PasxoA.

Cubutna caes Kpas Ha OTUETHHA NEPHOA
Coburnst cAea KpaA Ha OTYETHHA MEPHOA CA OHE3H ChOUTHA, KAKTO OAATOLPUATHI, Taka H
11¢6AArONPIATHY, KOHTO BB3HUKBAT MOKAY KPAaf HA OTYETHHA HEPHOA H AATATA, HA KOATO prHARCOBHTE
OTHETH Ca OACDPEHH 34 IIyOAHKyBaHe.
Pazrpanpuapar ce ABa BHAL CLOBTHA:
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®  TAKIBA, KOHTO AOKA3BAT YCAOBNMA, CHIICCTBYBAAKH KbM KPAS HA OTUETHMA HEPUOA (KOPHIHPAIIHM
cuhITHR );

®  TAKIBA, KOMTO Ca ITOKA3ATEAHM 33 YCAOBHA, BBLAHUKHAAN CAEA KPAA HA OTYETHHA NCPHOA
(HeKOPHUIHpaLT CHOUTHA).

l‘IpﬁAIIpHH'I'I-IeTO HOPHI'HPR CYMI’ITE‘, HPI’I3HQTH Bh3 q.)I’IHaHCOBH'I'e OTYCTH, 34 Al OTPH.BI’! KOP]'II’]'IP&H.IH'['E
C1)6I'i'r1’lﬂ CACA KPH.H Ha OTYCTHHAA HBpHOA " OCbeCI\ieHﬁBﬂ OIIOBCCTABAHIIATA.
Ilpeanpustnero  ne xopurupa cyMiTe, NpH3HATH  BBB  (DHHAHCOBM  OTYETH, 34 A OTPasn
HEKOPHIHPALIUTE CHONTIA CACA KPAs HA OTYETHHA MepHOA. KOraTo nekopurupaute CbOMTHA CACA Kpas
Ha OTHETHHA NEPHOA €A TOAKOBA ChILECTBEHIL, Ye HEONOBECTABAHETO O1 NOBAMAAOG HA CIOCODHOCTT Ha
notpebuTesrTe Ha (PUHAHCOBHTE OTUETII A4 B3EMAT CTOMAHCKI pelIeHns, NPeATIPHATHETD OlIOBECTABA
CAEAHATA IH(OPMALIA 32 BCAKA CHINECTBEHA KATETOPHI Ha HEKOPHTHPAIIOTO ChOUTHE ©
-eCTECTBOTO HA ChOMTHETO;
H
-NPHOAM3ATAHA OlleHKa Ha HHAHCOBIA My eDEKT IIAH M3ABAEHUE, Y€ TAKABA OLEHKA HE MOWKE AR ObAE
HANPABEHA.

Pasxoan no 3aemn

Hpeanpraruero upuaara MCC 23 0THOCHO PasxoAHTe 11O 3aeMH.
PasxoaTe 1o saemus, KOHMTO MOYaT APAKO AA €& OTHECAT KbM HPHUAODHMBRHETO, CTPOMTEACTBOTO HAM
OPOH3BOACTBOTO HA CAHH OTTOBAPAIL H2Z YCAOBHATA AKTHB, e KAIIMTAAM3HPAT KATO YaCr OT CTOHHOCTTA
HA TO3Y AKTHB.
ApPyrirTe pasxoAH 110 32€MH Ce TIPH3HABAT KATO PasXoA.
Ontropapain 1a yCAOBHATA aKTHB € AKTHB, KOHTO 110 HEODXOAHMOCT H3ICKBA 3HAMHTEAEH MEPHOA OF
BpeMe 32 TIOATOTOBKA 34 HETOBATA IPEABH¥AaHA ynoTpeba na yposwmkba.
PasxoAuTe mo 3aemp Ce KAIIMTAAMBHPAT KATO HYACT OT CTOMHOCTTA MA AKTHBA, KOTATO ChHIHECTBYBA
BEPOATHOCT, Y€ Te L1¢ AOBEAAT AQ OBACITH HKOHOMHYECKH IIOAH 32 IIPEATIPHATHETO M KOTATO PASXOAHTE
MOTAT A2 D'PAAT HAAGKAHO OLICHEHH.
Pa3XOAHT€ IIO 3aCMI, KOHUTO MOTAT AQ 6’bAaT ]*Ipﬂ}‘(() OTHECCHI1 KbM HPHAO6I‘1'BEIHCTO, C'TPOPITQAC'I'BOTO MAH
NPOHM3BOACTBOTO HAa AAA€H OTTOBAPAILI HA YCAOBMATA AKTHB, CA OHE3H PA3X0AM IO 34eMH, KOMTO Onxa
OHAH H3DETHATH, KO PAIXOABT 110 OTIOBAPAIIMS HA YCAOBHATA AKTHB Lie € OMA H3BBPIIEH.
FlpeAnpHATHETe KAIHTAAMSHPR Pa3XOANTE TIO 3A€MH KATO HacT OT CTOHOCTTA HA OTTOBADALIMA Ha
YCAOBHATA AKTHB Ha HAMAAHATA AXTA HA KANHTAAHSALLHA.
HauaAnara Aata Ha xamHTaAu3AIHATA € AATATA, HA KOSTO NPCATIPHATHETO 33 ILPEH BT YAOBAETBOPH
CACAHHTE YCAOBHA:

. H3BBPINH pa3XOAHT€ 34 AKTHBA,;

®  H3BBPINH Pa3XOAMTE IO 34CMHUTE;

KAaKTO I
® IpeAIpHeME AEAHOCTH, HEODXOAHMII 32 ITOATOTBAHE HAa AKTHBA 32 IIPEABIKARHATA My
yrroTpeba MAK rpoAwkda.

TlpeAnpusTieTo NpeycTAHOBABA KAIHMTAAMSHPAHETO HA PAIXOAHTE O 3AEMH 34 ABATH IEPHOAM, IIPe3
KOHTO € IIPEKBCHATO AKTHBHOTO MOACOPEHHE Ha OTrOBAPALL HA YCAOBHAT2 AKTHE.
Ilpeanprarnero npekpaTaBa KATIITAAM3ALNATA HA Pa3XOAHMTE IO 32eMM, KOIATO €A IIPHKAIOHUCHH B
SHAYMTEAHA CTEHCH BCHYKH AEHHOCTH, HEODXOAMMM 33 MOATOTBAHETO HA OTIOBaPALIMA Ha YCAOBHATA
AKTHB 32 [IPEABIDKAAHATA YRHOTpEOa HAH npoaaxba.

YcAOBHE AKTHBH M TACHBH
VeaoBen macis e
L4 BDb3IMOKHO 3AAbAKCHIIC, KOETO HpOliSAl‘I:&a OTF MHHEAAN C'b6!‘ITHﬂ H 4iieTo C'L,UICCTBYBHHC me GTJAE‘
HOTBBPACHO CAMO OT HACTBIBAHETO HAH HEHACTBIBAHETO HA €AHO HAM FOBEYe HECHUTYPHH
OBAEIIN CHOMTHA, KOHTO HE MOTAT Aa GbAAT H3LSIAO KOHTPOAHDPAHM OT HPEAITPUSATHETO;
HAH
* HACTOAIIO 3aAbAKCHIIE, KOETO HpOHSAHBa OT MIHHAAH Cb6IiTI’IH, HO HE € anfSHaTO, JAHLOTO!

28




“bPUCK KBHCAATHHI EHA ChPBHICHIC” AA
OHMHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.12.2017

~He ¢ BEPOATHO 3A ITOTACABAHETO MY Ad 6'};,_‘\(.‘ HCOF)XOAI”IM TM3XOAAILL ITOTOK OT pf:C)'pCII, C"bA”bp'i{\‘ﬂ!.iU‘I
HKOHOMIMCCKH ITOA3I,

HAH

- CYMATR HA 3AABAKEHHETO HE MOMKE AQ 6’1:,&6 OHE}QACA(?HH C AOCTATBYHA CTEIIER Ha HAACHKAHOCT,

VcaoseH axrur e BBLIMOWCH AKTHB, KOIrTo IIPOM3IAH3A OT MHHAAI cpbITHA 1 HHETO CBhILCCTBYBAHE [II¢
O"I)AC‘ norm:p,xeﬂo CAMO OT HACTBIIBAHETO HAM HCHACTbLIIBAHETO HA €AHO HAH ITOREYE HEC!'II‘YPHH Ob,:_\el_HH
C'bOH]]dﬂ KOIITO HE MOI'AT A4 6‘]3,&\‘&'1 H3IIAAO hOHTpOAI‘!PaHH oT HpeAHP]'IHTHCTO

VeaoBHUTE aKTHRH H {TACHBH He ce TIPpH3Rasar.

Oruer 3a napuvHnTe DOTOLH
IlpeAnprariero € npHeAO NOAHTHKA 33 OTYMTAHE H NPEACTABAHE HA IIAPMYHHTE IIOTOLUM HO IPEKHA
METOA B OTHETA 33 MAPHYHIITE NOTOLUL.
Hapmynunre norom ce KARCIIDHLIMPAT KAt IIZPHYHH FTOTOL OT:

®  OrmnepatiiBHa AelHOCT
¢  HMuysecTHLHOHHA AeHHOCT

*  Duuagcosa AefiHOCT
OTtuer 3a npoMenuTe B COGCTBEHNA KRIHTAA

Hpearrpuatuero npeacrass oT4er 3a NpoMeHATE B COOCTBEHIA KAITHTAA, TOKABALLL
*  obma cyma Ha BCeOOXBATHHA AOXOA 32 TTEPHOAR,
® 32 BCCKH KOMIIOHCHT Ha CODCTBEHHA Kamirmas, ebeKTiTe OF TIPHAAraHe CbC 3aAHA AATA

o6paTHa CHAA ITAH HPCHS‘IHCACHHG ChC 3aAHa AaTa o6paTHa CI1AZ, I!pHBHﬂ'IH B CBOTBETCTBIIC
¢ MCC 8; xaxto n

® 32 BCEKHI KOMIOHEHT Ha coBCrBenNs Kanmraa, 13paBHABAHE Ha GAAAHCOBATA CTOMHOCT B
HA4RAOTO 1 B Kpas Ha IIEPHOAL, KATO C€ OIIOBECTABAT OTAEAHO IIPOMEHITE B PESYATAT OT:
- neuanda BAN 3aryba;
- BCHKA CTATHA HA APYL BCEODXBATEH AOXOA; KAKTO 31
- CACAKIT CBC COOCTBEHNIIITE B KAYECTBOTO HM Ha CODCTBEHHIUN, KATO ITOKA3BA OTAEAHO
BHOCKHTE OT H PA3NPEACACHNATA KM COOCTBeHMITHTE
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T'OAUIIEH AOKAAA 3A AEMMHOCTTA
3A 2017 r.
Ha

»BPUCK KBHCAATHHI EHA CBbPBUCHC” AA

HPHET CIMTPOTOKOA OT 06.06.2018 r. HA CBBET HA AMPEKTOPHUTE

HACTOALRIAT AOKAAA 3A AEMHOCTTA E M3TOTBEH B CBOTBETCTBHE C
PASNOPEABMTE HA YA. 33 OT 3AKOHA 3A CYHETOBOACTBOTO M M3HMCKBAHMATA HA
THPIOBCKKMA 3AKOH

31 aexemspn 2017 1.




1. O6ia uudpopmauma
PUPMEHO HAHMEHOBAHHE
»BPUCK KbHCAATHHI' EHA CbPBMCHC” AA
Ilpeamer na Aeiimoct

K()HC}’ATHHTCKI‘! YCAYIID B 0bAaCTIa Ha llpOEKTl‘IpaHeTO I CTPOHTEACTBOTO, MEMHAMMBHT HA
l]pOﬁl{TI’IpaHﬁT(), T'pr“OBCKO HPEACTABATCACTBO H HOCpEAHIi‘iCC’I’BO.

anaBn’rEA: ,Apymecr.BOTo CE IIpEACTaBAABA H ynpasaspa oT Paaka Huxoaaesa ['aauesa -
Bitanosa — Vnpasmrea.

Perncrpupan oduc: Oduca na apywectsoro ce Hamnpa s rp.Codpus, Oy "Mausnnn” Ne48
Kaonose: ApyxecTBOTO HAMA KAOHOBE.
Ilpasun KoOHCYATAHTH: HAMA

OGcayxpama Hanxa: Apywecrsoro nma otkpurn Gamkosn cmerin B Obummmcka Gamka AA,
Cubanx, Asuann bank Bearaprs AA

OanTop — lNeura Aumurrposa Aowesa — Xazbyn — ae.c.

O1roBOPHOCT HA P'BXOBOACTBOTO !

PPROBOACTBOTO TIOTRHPIKAABA, Y€ € IPHAATAAO TTOCACAOBATEAHO AACKBATHA CIETOBOAHA
IOAHTHKZ.

PrrosoactroTO CBINO Taka HOTHBPIKAABA, Y€ Ce € NPHADPHAAO K¥bM AeticTBarure MCC;
MCDO kato dpuraHCOBUTE OTYETH Ca H3rOTBEHH HA OPHHINIA HA ACHCTBAIIOTO IPEATIPUSITHE.

PBKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOAGHE HA CYETOBOAHMKTE perucTpH, 32
IIEAECHOOPAZHOTO YITPABACHHE HA AKTHBHTE H 34 HPEATIPHEMAHETO 2 HEOOXOAMMHTE MEPKH 32
N30ATBAHETO ¥ OTKPHBAHETO HA EBEHTYAAHN 3AOYTIOTPEOH M APYTH HEPEAHOCTH,

Hudopmanun, otrocHo BB3IRATDAKACHHAT2 HA YHPaBUTEAHHTE oprammx - CnBeT Ha
AUPEKTOPY, AOTOBODH 34 YIIPABACHHE U KOHTPOA

Ilpez 2017 roanHa Be ca HavuCAeHH Pa3sx0AH 3a Bb3HATpaKACHHE Ha MambAnuresnmn
AMPEKTOP.

Hudgopmanss, 0TrOCHO yuacTHeTo Ha dreHoBeTe Ha CA KATO HEOIPAHMUEHO OTTOBOPHHI
CHAPYKHMIXH, YYACTHE B YIPABACHHETO M NIPHTEKABAHETO Ha 25 1 nMoBeue HA CTO OT
KallNTAAZ HA ADYTH APYKECTBA

Paaxa Hukosaesa l'aaueBa — Buranosa ne yuacrsa » ADYTH TbPIOBCKH APYKECTBA KATO
HEOTPAHMYEHO OTIOBOPEH ChApyxHUK. He npurexasa noseue ot 25 Ha cro oOr xanHTasa ua
APYITH APYAECTBA.

Kocraamua lpanosa lasuesa He yuacTa B APyrH TBPTOBCKHM ADYMXECTBA KaTo
HEOTP2HMYEHO OTrOBOPEH CbAPYHUK. He mpuTexasa noseve ot 25 Ha cro oT kanmTaAa Ha
APYTH APYRECTBA.

Mapusna Bacnaesa I'aauesa mputesxasa 100% ot kammrasa na |, lasdes HHMKEeHEPHHT

EOOA.

Y9acTHe B yIPABACHHETO Ha APYTH APYKECTBA:

1.Paska unkoszesa ['aAdesa yuacTsa B YOPABACHIETO HA CAEAHHTE APYHKECTBA:
"OPBEA AUBEAOTIM'BHT" AA — Yaen na Cheera Ha ATPEKTOPHTE;
"KOMITAHHA 3A PASBUTHUE M UHBECTULIMU HA AOBPHHHMIIE-KPHA"
AA, - Yren ma Cobera Ha AnpekTopure.

»BEAC ITPOITBPTH“ AA — usirbAnuTeseH AHPEKTOP




»AKH EHA AP« EAA - nzrsannresen AHPEKTOp

2.Mapusua Bacnaesa I'aauena YyJaciea B yHPABACHHETO HA CACAHHTE THPTOBCKY
APYKECTBa:
»I AAUEB MHXXEHEPHUHI™ OOA - Vipasnrea;
»ITAAYEB MH)XKEHEPHHT E@« OOA - Vnpasurea
2. Yupeassane, ynpasaenue u CTPYKTYypa HA APY>KEeCTBOTO

*  APYRECTROTO € CH3AAACHO ¢ penirenne ¢ pemensie Ne 1616 ua 23.06.2006r. DA
881/2006r, ua Baaroerrpaacku OKP'BIKEH CBA.
* CobceTtBeHocT u CTPYKTYPa Ha yOpasAeHue
Kuam 31.12.2017 1. apymecrsenns xanmraa e 50 000 Acea, pasupeaesen B 25 Bp.
AKIITH C HOMUHAAHA crofiroct 2000 AeB Beaxa,
Pasnipeaesennero ua APYMECTBCHHA KamHTaA KbpM 31.12.2017 roa. e kakro cAeaBa:

Paska Hukosaesa Taagesa 5 20%
2 Buoaera Bopucosa 'avesa 10 40%
3 Mapusua Baciaera Naavesa 10 40%

OBHITO Kanmraa 25 100 %

»BPHMCK KBHCAATHHT EHA CbPBUCHC” AA mma CAHOCTEIENHA CHCTEMA HA

YIIpaBAEHHE. ,Apy}KeCTBOTO CC IIPEACTABAABA H yOpaBAfBa OT I/ISH'BAHHTCAEH AHPEKTOP.
. qHCAeHOCT 15 CTPYKTYPI{ Ha epconaaa.

Ko 31.12.2017 r. coucpunns 6poii Ha nepconasa wa APYKECTBOTO € 2 Ay, B T.u.
IO AOTOBOp 3a ympasAeHue 1 yopek.

Couceyen
Opoil Ha CP3
31.12.2017
PoerxoBoarn CAVHKITTEAH 2 184 x.as.

3.Kparbk nperaea Ha cbCTOAHMETO Ha mnmasapa

»BPHCK KBHCAITHHT eHJ ebpeucHC” AJl mpenara ma masapa KOHCYNTAHTCKM YCIYI¥ B
06acTTa Ha NPOEKTHpaHeTo H CTPOHTETICTBOTO M MCHMIDKMBHT B [IPOEKTHpPAHETO.
HpyxecTBoTo OchImecTBsBa AeifHoCTTA cH B YC/IOBHsITA HA CHJIHA KOHKYPEHLHS, KOATO €
M30CTpEHa OT CBETOBHaTA HKOHOMHYECKA KpH3a. 3a Henra APYXECTBOTO c€ CTpeMH a
Paslipy 06XBaTa ¥ MpeaMeTa Ha HeMHOCT, KATO Ce CICLHAM3UPa BER BCE IIOBEYE BHIORBE
CTPOUTENHHN AeHHOCTH,

4.0OcnoBHHE pe3yATaTH 32 roAuHAaTA

3a 2017 roausa ocHoBHATa neifHOCT Ha APYXKECTBOTO Gelle OKa3BaHC Ha KOHCYITAHTCKM
YCIYTH, CBBP3aHH CBC  CTPOMTENACTBOTO W IipocktHpanero. Tasm  geithocT e
CTPyKTypoonpeaendma u zaema 100% ot obums obem Junavuka Ha mnammpannte w
OTYCTEHH AEHHOCTH.




5.®unancos oruer U aHaAu3

31.12.2017 31122016 |
Ilpuxoan ot aefinocrra 299 31
Ieuanta/3aryBa or aeitnocrta 36 (640}
Herna neuan6a 32 (636)
Cyma Ha akTHBHTE 2205 2001
Herun axtusn (376) (408) |
Iloka3zarenn
Ne IMoxasaress 2017 r, 2016 1. Pasanka
Croiinocr Croiinoct Crofinocr %
1 Aparotpalinn axtiten /obmo/ 1817 1 858 (41 2%
2 | Kpamxotpaiisu axtisn 5 T.4. 388 143 245 171%
3 [ Kpatxocpounn piemanms 256 7 249 3557%
4 | Kparkocpounn dunancos aktien 131 134 3 -2%
5 | Mapuann cpeacrsa 1 2 3] -50%
6 | Obina cyma 2 aktasnTe 2205 2001 204 10%
7 | Cobersen kanmran {376) (408) 32 -8%
8 | ®umamcos peayarar 32 (636) G668 -105%
9 | Avaroerpounn macusu - 15 (15) -100%
16 | Kpatkocpouny nacusu 2581 2394 187 8%
11 | OBma cyma a2 macisure 2 581 2 409 172 7%
12 | Tlpuxoan ofmo 299 31 268 865%
13 | [ipuxoan o1 mposawbn 299 31 268 865%
14 | Pasxoan obuzo 275 592 (317) -54%
Koedumuenm
2017 r. 2016 r. Pazauxa
e Koeduunesmn Croiinocr Croitroct Croiinocer %
Pearabusnocr:
1 Ha cobersennsa kammraa (0.09) 1.56 (1.69) -105%
2 | Ha axruenre 0.01 0.32) 0.33 -105%
3 | Ha nacusure 0.01 (0.26) 0.28 -105%
4___{ Ha npuxoanre ot mposambu 0.11 (20.52) 20.62 -101%
Edexrusnoct:
5 | Ha pasxoante 1.09 0.05 1.03 1976%
6 | Ha mpuxoanTe 0.92 19.10 {18.18) -95%
Aursusnocr:
7 | OBma anspnanoct 0.15 0.06 (.09 152%
8 | bepsa amxeuanocer 0.15 0.06 0.09 152%
9 | Hesabarma anxsnanocr 0.05 0.06 (0.01) -10%
10 | ABcoaroTra aukBuAzOCT 0.00 0.00 (0.00) -54%
Punancosa apToHoMRBOCT;
11 | Punancosa aproHoMHOCT (0.15) {0.17) 0.02 -14%
12 | 3aaapmuasocr {6.86) (5.90) {0.96) 16%




6.Nusecrunuu

Ilpes 2017 1. APYHECTBOTO He ¢ H3BBPILBAACG HHBECTHITHII.
7.Hayuno uscaeponareacka u Pa3Boiida AelHOCT

J_lpea EPHOAZR Ap}"}l{eCTBOT() HE€ y9acTBa B HAYHHO-H3CACAOBATEACKA I PaSBOﬁHa ACFIHOC'I'.

8.PuckoBu caxropn

LHlosurmaeckn prck

Hoawruyecknar puck OTPa3iBa BAMAHHETO HA IOAHTHYECKHTE HOPOLIECH B CTpamata
BbPXy CTOIAHCKHA M MHBECTHIIHOBITNS POLEC M NIO-KOHKPETHO BBLPXY BLIBPAILAEMOCTTA Ha
nupecTHInTe.  CTENEHTA Ha  [OAMTIYecKus PHCK ce ompeaean ¢ BeposTHOCTTA oOT
HEOAATOUPHUATHH DPOMEHH B HKOHOMHYECKATA NOAMTMKZ WAH 33KOHOARTEAHI nponMenn,
BAMACIIN HeDAATOIIPHATHO Ha CTONAHCKHS I HHBCCTHINIOMHUA KAMMAT B CTPAHATZ.

Nocrarnatara noanrimuecka crabusnocr i PLBEHAINETO Ha BaayTen GOpA B crpamaTa
SHAYMTEAHO HAMAAHMXA BAMAHHETO HA TIOAHTIHYECKHS PHCK 11 CACA IIPOBeAeHIITE BenonyAspun
MEPKH CEBP3aHH C IIPOBEKARHETO Ha CIPYKTypHaTa pehopma ce HaBArosasa OpoMANa B
11432pHATA OPHEHTAUNA HA CTPaHATA HH.

Brs BPB3KZ C YAGHCTBOTO Ha P BLArapna B EBponefickns cvroz HANHOHAABOTO
SAKOHOAATEACTBO C€ CHHXPOHH3INPA € eBPONeicKHTE CTAHAAPTH.
ToBa oxasBa pAuszEe n BBPXY ACHHOCTTA Ha “Bprck wbacasTuur exa cepBucuc” AA.

Maxpouxoromraecrkn PHCK

VBeauuapanero ma BHOCA 3a Bbarapus namanssa roannmmus PaCTeX B HKOHOMUKATA HU
H 3a€AHO € yBeAnvaBaruaTa ce nEgAALIU, IIOPOAEHA IAABHO OT IIOKAYBALINTE ce MEKRAYHAPOAHH
LEHI HAa IIETPOAZ BOAAT AO VBEAHUABaHE Ha Aeunuta n sabassne ma pacrexa mna BBIL.
Ocrosuuar sprperen PHCK OCTaB2 2KO Ce AomycHe AnbGepainsauns na (brckarnara noantuka,
KOETO GH AOBEAO AO HApyINaBame Ha TPHHIAIETE H2 BAAYTHHA GOPA H ceprO3HO yBEAHYeH e
HA AePHIIITA O BHTPEITHA cMmeTka,

Basyren prex

Baayrauar PHCK € CBBP3aH C BL3MOKHOCTT2 OPHXOAHTE OT AeHHOCTTA Ha APYKECTBOTO
A2 OBAAT TOBAMAHHU OT NPOMEHNTE HA BAAYTHHA KYPC HA ACBA KbM Apyri Baayru. B crpana kato
Bovarapns, wmecrabuanocrra ma ACBA MOXE A2 HPEAM3BHKA HMKOHOMHYECKa HecTabHAHOCT.
DHKCHPAHETO Ha Aeka KoM CAHHHATA €BDONEHCKA BAAYTA AOBEAE AO OTPAaHHYABAHE Ha
KoAeDaumgTa B KYPCa Ha ACB2 KbM HAAOKEHUTE KATO OCHOBHH HYKAH BAAYTH.

B aeiiHocTra Ha “bpyuck  wpuCAATHHT CHA cbpencuc” AA karo usao zacera HE
ChILECTBYBA BAAYTEH PHCK THH KaTo OPOARKOHTE H AOCTABEHHTE CYPOBHHH H MATEPHAAH ce
U3BBPIUBAT OCHOBHO B A€Ba. YCHAHATZ Ha PBKOBOACTBOTO HA APYKECTBOTO €4 HACOMEHH Kb
IPOMAHA HA NECHOBATA HH ITOAHTHEA, 2 OT TaM H KbM HAMAAABAHE HA BAAYTHHA PHCK.

Hughaanuonen prcx

Mudaanmonnnar puck ce CEbP3BA € BB3IMOKHOCTTA HE(AAHATA B CTPRHATA A2 HOBAHSE
BBPXY Bb3BPALIACMOCTIA HA HHBECTHIIHIITE.

Ao seBemaaneTO Ha Baayren DOpA B cTpanaTa Hi, MHQAALMOHHIAT PHCK HMAIITE TOAIMO
BAHHHHE BLPXY ACHHOCTTA HA CTONAHCKHTE HPCANPHATHA H B TOBa YHCAO U Bbpxy “Bpuck
EDHCAATHHT eHA cbpBucHC” AA. CaeA BbBexAaHeTO Ha crabHAM3amHORH2 IpOrpamMa, BaAyTeH
bopa n dukcHpaneTo Ha AeBa Kb CAMRHATA CBDONEiiCKa BAAYTa, MH(PAALMATA KATO HAAG
HAMAAA H TOBA yAGCHH NIPOTHOZHPAHETO Ha KpaTKOCpOYHMTE HbAEIUN Pe3yATATH.




Anxsen puck

Auxsenusr PHCK ¢ CBBP3aH € BBL3MOKHOCTTA ANXBeHITE paBRMINA Hpu xouTo “Bprick
KDHCAATHHT €HA CbpBHcnc” AA pruancupa csosra ACHHOCY, A2 C¢ HOBHIIAT U B pesyarar
HETHUTE NDHXOAN Ha ADYIKECTBOTO AA HAMAACHT,

Tosn prck mome Az Gbae YIIPABAABAH ITOCPEACTBOM H3ITOA3BAHE iHa PAzAHYHY
H3TOUHNIN 32 buHAHCHPaHe (TbproBCKH 3aeMn, BBTpenno-hupmena 3AAABRHIAOCT, DANKOBN
KPEAUTH 1 AD.)

Cexropen puck

Hopaxaa ce ot Amannero na TEXHOAOTHYHHTE IPOMEHM B OTPachAa BbPXY AOXOANTE 1
IAPIYNHTE JIOTOMH, arpecMBHOCTTA Ha MEHHAMMDBHTA, CHAHATA KOHKYDPEHIIMA HA BBHIING W
BLTPELIHE IPOUSBOANTCAN 1 AD.

Ho ornonrenne na aciinoctra Ha ,,Bprck xbucastunr eny cepeHcac” AA CEKTOPHUAT
PHCK € yBEAHMECH Thil KaTo ¢ Befka H3MHHAAA TOAHHA ce H30CTPA KOMKYpeHTHaTa Sopba Ha
11233p2a Ha yCAYTH, CBBP3ARH CbC CTPONTEACTBOTO H NIPOEKTHPAHETO.

Pupmen prck

QupmeHnAT pHCK € CBLP3aK ¢ ecTecTBOTO Ha AEHHOCT HA APYKECTBOTO, KATO 32 BCHKO
APY?RECTBO € BaHO Aa Ce BL3BBPHAT HANIDABEHHTE HHBECTHI{HY,

Ocuosuusr dhipmen pucK 32 “Bpuck xvucastunr ena cepBucHC” AA e cybpsan ¢
FRIMONHY PA3AIMHS B TBPCEHETO H NPEAAAIAHETO 1A HAIINTe YCAYTH, B IIpEANOYHTAHMATA Ha

OTPHIATEAHO Bb3AelicTBHe BBLPXY DPOoAAKDHTE U ChOTBETHO BBPXY NIPHXOAHTE HA APYRECTBOTO.
Upes anasus ma OCHOBHHTE (DaKTOPH BAHAeIn BLPXY NOAYYABAHHTE NPHXOAH APYHKECTBOTO
MOKE A2 HaAMAAM BAHAHHETO Ha pucxa. Oupmenust PHCE 0beamHIBa Buzngec PHCKA 1
dbHHanCOBUST PMCK.

Busrec puck

Busuec puckpr ce ONIPEACAS OT creryrhnKaTa Ha IPOAYKIIEATA Ha APYHeCTBOTO. ToBa e
HECIIYPHOCTTA 32 MOAYYaBAHE HA NPHXOAT CPOTBETCTBAIM HA HAYHHA HA IPOHSBOACTEO.

32 npeasaranmTe oT “Bpuck xbucastunr ema CrpBucnc” AA yeayma Tepcerero e
ODYCAOBEHO TAZBHO OT 1IOKasaTeAmte IleHa — Ka4eC1B0 u Aobpata HHPOPMUPAHOCT Ha
TTOTPEOMTEAUTE.

PrHAHCOB pHCK

@HH&HCOBHHT PHCK HPCACTaBAHBa HECI/H'YPHOCT 3a I/IHBECTHTOPH’I'G B CAY‘-IQ.HTe KOrarTo
(i)HpMaTa H3ITOA3BA TIPHBACYEHH HAH 3a&MHH CpeACTBA.

LIPC."S HOKa3aTeAuTe 3a (i)I/IHaHCOBa ABTOHOMBOCT ¥ (i)HHaHCOBa 3AANBRHAAOCT Ce OTYHTA
CBOTHOLLUCHHETO MCIKAY cobCTBeEH i1 IPpHBAEYEHH CPEeACTBA. BI‘ICOKHTE croffHoCTH Ha
koechbHIMEHTa 334 ABTOHOMHOCT 1 HHCKHTe CTOHHOCTR Ha KoeHIHEeHTA Ha cumancosa
3AANDHHAAOCT €2 Aoﬁpa Tapannuug za HHBCCTHTOPHTC H 3a camHTe CO6C’FB€HHL{H.

HOHHSZTEAHTC 33 ACAA Ha KaITHTaAAa, TOAYYCH Hpe3 3aemMm ONPEACAAT KAKBA 4aCT OT

Tpnemansara nan nopmaama crenen ma brnancoBua prck 3aBHcH U oT HusHec PHCEa,
Axo BH3Hec PHCKBT e Maabk 3a APYHECTBOTO T0 HHBECTHTOPHTE MOWE A2 TIOEMAT ITO-TOAfM
(unancos prck n obpatho.

9. Ilepcnexrusu u passuTue

JpyxecTBOTO npensmkia na PASUIAPH KPBIa OT Npe/UialaHuTe YOIy, KaTo OCBeH B
AOCCETAIIHUA CEKTOP HA BUCOKO U MHAYCTPHATHO CTPOHTENICTBO, 3aII04He Aa Mpe/yiara YCIyrH




W B 001aCTTAa Ha MH(PACTPYKTYPHOTO CTPOMTENCTBO M CTPOMTENCTBOTO HA NbTULA H
MarucTpasniy.

10. Cb0uTHA, KOMTO Ca HACTBIIAN CAEA AATATA HA duHaHCOBHA
oTYeT.

MexAy Aarata Ha OTYeTa M AaTATA HA OAOOPEHHETO MY 32 IYDAHKYBAHE HE C4 HACTBIMAM
CHOHUTHA, KOMTO Ad H3HCKEAT KOPEKIHHN 1 ONOBECTABAHHA.




