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Oruer 3a GHHAHCOBOTO CHCTOSIHHE

B xunaou sesa benexcka 31 nexemBpn 31 rexemepn
2019 2018
AKTHBI
MMOTH, MaLliHHH, CbOPBKEHHS H 060pYy ABaHE 14 9,970 12,120
Hemartepnanusn aktisH 15 - -
AKTHRBH C paBo Ha MOJI3BaHE 38 -
OTcpoueHil IaHbYHH aKTHBII 16 791 1,160
lMpenocTaBeHn 3aemMu 982 -
O61110 HETeKyL AKTIBI 11,781 13,280
Marephantu 3anacu 17 1,454 2,361
B3ematins OT cBbp3aHH JHLA 26 85535 3,989
ThprosckH H OpyTrH B3eMaHHA 18 1,065 1,950
[IpeannateH pasxoan 13 6
[Tapmuiii cpencTsa v eKBHBAJIEHTH 19 872 760
O6wo Tekywn aKTuBi 6,939 9,066
O6u10 akTHBII 18,720 22,346
CobeTsen kanuTasn
Peructpupan kanurtan 29,571 29,571
Peszepen 2,713 2,713
IMeuan6u 1 3ary6mu (22,413) (17,055)
O6uto cobeTBen icannTan 20 9,871 15,229
3aeMH it KPENHTH 21 3,670 3,681
[MacuBu No JH3HMHT 22 -
Jloxoau Ha HaeTH JHua 23 89 77
O6w10 HeTekyL nacHei 3,781 3,758
3aeMH 1 KpeanTH 21 - 5
MMacuey no AI3HHT 6 -
3anbiRKEHMA KbM CBbp3aH!l JHLA 26 1,609 663
THproBCKH H APYTH 3adbIHKEHIIA 22 3,453 2,691
O61110 Tekyuln nacusn 5,068 3,359
O61110 nacupn 8,849 7,117
06110 cobcTBEH K 18,720 22,346
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Besexkn kbM GUHAHCOB OTHYET

1. CrartyT u npeaMeT Ha JAeHHOCT

Amndoc benrapus EAJl e apyxectBo cbe cenanuiie B benrapus. JpykecTBoTo € BIUCaHO B T'HProBcKust
peructsp npu AreHnus no BnucBanusita ¢ EMK 103746636. AnpecsT Ha ynpasienue Ha J[pyXecTBOTO € B
rp. Jesus, [Ipomunuiena 30Ha, AaMuHucTpaTuBHa crpaja Ha ArpornoiuxuMm AJl. Kem 31 nekemspu 2019 .
e/IHOJIMYeH coOOCTBEHHK Ha KaruTana Ha J[pyxectBoro e Anndoc bemxknym CA — Kpancrso benrus.

Ha 09 mapt 2020 r. [pysxecrBoTo-maiika Ha Amudoc benrapus EAJ] — Amudoc benrus CA e o0sBeHO B
HecheTosTemHOCT. Ha 11 mapt 2020 t. Arpomonuxum m3pas3sBaT MUCMEH aHTAKUMEHT 3a CTapTHpaHe Ha
NperoBopu ¢ GaHkuTe-kpeauropu Ha Anugoc benrus CA (kakTo u Ha Anudoc beirapus EAJT) 3a nmoxymnka
Ha 100% ot akuuoHepHus kanuTan Ha Anndoc bearapust EAJT.

Ha 14 1o 2020 r. caenkara 3a npunobusane Ha Amudoc bwarapus EAJ] e ¢punanusupana, noanucato e
Criopa3yMeHHe 3a LIeCHs Ha ChIIECTBYBAILUS CHHIUKHPAH 3aeM, KaKTO M J0TroBOp 3a nokymnka Ha 100% ot
aknuoHepHus karmurtail Ha Anmudoc bearapus EAJL

Ha 07 aBryct 2020 r. Arpomonmmxum AJ] e Bmumcan B llentpanen [emosmtap A/l xato emHOIHYEH
cobcTtBeHnk Ha kamurtana Ha Anmdoc bearapus EAJ] ¢ yaocTroBepeHue 3a TpHTEXaBaHU (PUHAHCOBH
uHcTpymMeHT ¢ Homep 39930420C/ 07.08.2020 r./. Ha 11 asryct 2020 roauna. J[pyxxecTBOoTO MpoBee
OO0mo crOpaHWe Ha aKIMOHEPUTE, Ha KOCTO € MOTBBPACHO OCBINECCTBCHOTO MpexBbpisHe Ha 100% ot
Axmmonepuwust kanutan Ha Texaodoc EAJ] ot Ammdoc bemknym CA Ha Arpomommxum AJl.

Kem centemBpu 2020 r. mo maprugara Ha J[pyx’ecTBOTO B THProBCKUSI PETHCTBD 3a BIMCAHU BCHUKU
peneBaHTHU TpoMeHN — EfHOIMYEH COOCTBEHUK Ha KaluTana, JCHCTBUTEIHN COOCTBEHHIH, NTPEICTaBIIsIBALL]
M3menauTenen aupekrop e r-H @unun Cepx bepuapn PombayT, a IIpokypuct Ha [IpyxkecTBoTo € JleHUa
NBanosa Xensa3kosa.

B cnencteue Ha mpumoOuBaHero mpe3 2020 r., egHOTMYCH COOCTBCHHMK Ha Kamurtajia Ha JpyxkecTBoTo €
Arpononuxum AJl.

Kpaitno xontponupamio apyxectBo € Acua enn Ovprunaitzspe JIT.

IIpenmeTsT Ha AelHOCT Ha Jpy>KecTBOTO BKIIIOUBA IMPOU3BOACTBO M THPTOBH C MOHOKAJIIMEB U TUKAIIHNCB
(hocdat, MPON3BOACTBO U THPTOBHA C XUMHUECKHU MPOAYKTH U IPYTH.

2. Bba3a 3a usrorBsine

To3u (huHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE ¢ MEXKIyHAPOJHUTE CTaHAAPTH 332 (PUHAHCOBO OTYUTAHE
(MC®O0), mpuetn ot Epponeiickus Crto3 (EC). OTuersT € omoOpeH 3a u3gaBaHe OT PHKOBOJCTBOTO HA
HpyxectBoto Ha 23 cenremBpu 2020 .

JHeraiinna uHdopManus 3a CYETOBOJHHUTE IMOJUTUKUA HA JIPY>KECTBOTO, BKJIIOUYUTETHO MPOMEHH TMpe3
roAvHATa, ca ONIOBECTEHU B Oenexku 28-31.

(a) HeiicTBamo npeanpusiTue

@duHaHCOBUAT OTYET € M3rOTBEH Ha 0Oa3ara Ha NPEANoOJOXKeHHeTo, 4e JlpykecTBoTo € JelcTBaIo
MIPEANPUATHE U 1€ POABIDKAaBa CBOSITA IEHHOCT B 0003puMO ObelIe.

3a roauHara 3aBbpmBania Ha 31 nexemBpu 2019 1. [IpykecTBoTo peanusupa 3aryda B pazmep Ha 5,358 xuur.
neBa (2018: 3ary6a B pa3mep Ha 3,949 xui. neBa) U ce ouakBa qa Obe Ha 3ary0a 3a roJuHaTa 3aBbpIIBALIa
Ha 31 nmexemBpu 2020 r. Kem 31 nexemBpm 2019 r. croifHOCTTa Ha HETHUTE aKTHBU € IOA pa3Mepa Ha
peructpupanus Kamutan cbe cymara ot 19,700 xmn. nB. Cropex W3UCKBaHMATAa Ha TBProBCKHS 3aKOH,
JlpyXecTBOTO cle/iBa 1a € B ChOTBETCTBHE Ha OIPEICIICHH M3UCKBAHUS Kacacll MUHUMAJHHUI pa3Mep Ha
HETHHUTE akTUBH Ha [IpykecTBOTO. [Ipy’KECTBOTO € B HAapyLICHUs HA T€3U U3UCKBAaHMS Ha TBProBCKUs 3aKOH
B YACTTa HA KAITUTAJIOBa a/IeKBaTHOCT.
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Besexkn kbM GUHAHCOB OTHYET
2. Ba3a 3a usroresine (IPoaAbJIKeHHE)
(a) JeiicTBamo npegnpusitue ( NPOAbIKEHHE)

B nomenHeHME, KaKTO € OmoBecTeHO B Oenexxkka 27, meiiHocTTa Ha [lpyxkectBoto mpe3 2020 r. Oemre
CBIIIECTBEHO TIOBIUSHA OT OOSIBIBAHETO B HECHCTOSITETHOCT HAa HETOBUS IPEAMIICH COOCTBEHUK Ammdoc
bemxuym CA. OT ToraBa mpogaxOuTe ca MoeTH OT HOBHS COOCTBEHHUK Ha J[pykecTBOTO- Arpomommxum A/l.
B pesynTar Ha TOBa HsAMa CHIIECTBEHO OTKIIOHCHHME Ha MPUXOAWTE 3a ceaeMre Mecera Ha 2020 r. cripsmMo
cpiry nepuoxn Ha 2019 r. B nombanenne Ha 14 romu 2020 r., HoBusT cobcTBeHnk Ha Anndoc bearapus EAJ]
€ M3KynuJI OaHKOBHTE 3abJDKCHUS 110 CHHMKHMpPaH 3aeM B pazmep Ha 3,670 xui. nB. kbM 31 nexemBpu 2019
T, KaKTO € OTIOBECTEHO B Oenexka 27.

3a na HamManM JMKBUIHHUTE PUCKOBE, [|py>KEeCTBOTO MOWCKAa M MOIy4H oT ArpononmxuMm AJl, odunnaneH
aHTraKUMEHT 3a IIpefocTaBsiHe Ha (uHAHCOBa mojkpena Ha J[pyKecTBOTO 3a Iepuoj| HE MO-MalbK OT 12
Mecella OT jJaTraTa Ha HMUCMOTO, M Y€ INpe3 TO3U MNEepUoJ]l APYKECTBOTO-MaliKa HE IIaHMpa Ja IOUCKa
n3IUTAIIaHe Ha peocTaBeHus 3aeM Ha Anmudoc benrapus EA/L

ChI10 Taka, KakTo € MOCOoUeHO B Oenexka 27 neiHocTTa Ha Jlpy»KeCTBOTO HE € Omiia ChIIECTBEHO 3acerHaTa
ot Hacrosimara kpusa ¢ COVID -19.

CrniopeZ; pbKOBOJACTBOTO, IMOCOYEHUTE IO rope (akTh MOJKPEIsT TBbPJACHHETO, ue JIpyKecTBOTO Iie
pasrmoiiara ¢ I0OCTaThb4HO PECYpPCH Ja MPOABIKH CHIIECTBYBAHETO CH B CIIE/IBAILIUTE JIBAHAJECET Mecela OT
JataTa Ha OTYETHHS NEepHOA. PBHKOBOJACTBOTO CTHrHa 10 3aKJIIOUYEHHMETO, Y€ 00XBaTa Ha BBH3MOXKHHUTE
pe3ynTaTd, B3eTH NPEABUA HPH AOCTHIAHE A0 TOBA PELICHHE, HE MOPaXJa CHIICCTBEHH HECHUTYPHOCTTH,
CBBP3aHH CbC CHOUTHUS M YCIIOBHUS, KOUTO MOTaT Ja MOCTAaBAT MOJ 3HAYUTEITHO ChbMHEHHE CIIOCOOHOCTTA Ha
JpyecTBOTO Ja MPOABIDKU KaTo JEeHCTBALIO NpeanpusiTue. PHKOBOACTBOTO obaye HE MOXKE a M3KIHOYH
BB3MOXKHOCTTA CHOUTHS B MKOHOMHUYECKATa cpena, B KoATo JpyKeCTBOTO HJIM HETOBOTO APY)KECTBO- Maifka
orepupa, TJIaBHO 0 OTHOLIeHUE Ha pa3ButHe Ha kpuzata ¢ COVID -19 na umar HeOnarompusteH edexT
BbPXY HEroBOTO (JMHAHCOBO CBHCTOSIHUE U JCHHOCT B CPEIHOCPOYEH U IBIArOCpPOUEH IUIaH. PHKOBOICTBOTO
NpoJb/DKaBa Jia CJIEAN CHUTyalMsTa OTONM30 M IIe pearupame 3a Jia CMEKYHMM BB3JCHCTBHETO Ha TaKWUBa
CHOUTHUS U OOCTOATEIICTBA, KOTATO CE CIIydar.

3. PyHKIHMOHAJIHA BAJYTa U BaJyTa HA NMpeACTaABsSIHE

To3u ¢unancoB ortuer e mpeacraBeH B bwiarapcku nesa (BGN), xosiTo € ¢yHKIMOHaNHaTa BalyTa Ha
JpyxectBoTO. Benukn cymu ca 3aKpbITIEHH [0 XHIIAAA, OCBEH KOTaTO € IOCOYEHO APYTO.

4. N3nmoa3BaHe HA l'lpPlﬁ.]'IPBPITeJ'IHPI OLICHKHU U NMPELHCHKU

IIpr w3roTBIHETO HA TO3W (PMHAHCOB OTYET, PHKOBOJICTBOTO € HAMPABUIO MPEHCHKH, NMPHOIM3UTEITHN
OIICHKH W JIOIyCKaHMs, KOUTO BIMSAT Ha MPIJIATaHETO Ha CYCTOBOJHWTE MOJIWTHUKH Ha J[pykecTBOTO M Ha
OTYETEHUTE CyMH HA aKTHBHUTE W IAaCHUBUTE, MPUXOIUTE M pa3xoawTe. PeamHuAT pesynraT Moxe nma Obae
pa3MYeH OT Te3H MPHUOIN3UTEIHN OICHKH.

TIpubGaU3UTEHUTE OLEHKH U OCHOBHHUTE JIOIYCKAHUS CE IPEPasriexaaT Texyino. IIpepasriexaaneTo Ha
[pUOJIM3UTETHUTE OIIEHKHU CE IPU3HABA TPOCIEKTHBHO.
(a) Ipeuenku

Wudopmanys 3a KpUTUIHN TIPEIICHKH, HAIPaBeHH TP MIPUJIaTaHe Ha CYCTOBOJHHUTE MTOJUTHKHI, KOUTO MMaT
Hali-3Ha4NTEeJICH eEeKT BhPXY MIPU3HATUTE CYMH BB (DMHAHCOBHUS OTHYET, C€ ChIABP)Ka B CICTHUTE OCIICIKKH:

° Benexka 14 — I/IMOTI/I, MallluHU, CbOPBIKCHUS U 06opyaBaHe, OTHOCHO OIpEeACISIHE Ha MMOJIC3HUSA KUBOT,
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4. W3nmoa3BaHe HA MPUOJIM3UTETHH OLIEHKH U NMPeleHKH (MPOoabJIKeHHe)
(0) HecurypHocT B 10NyCKAHUSATA U OLEHKUTE (MPOABbIKEHE)

Wudopmanms 3a HECUTYPHOCT B IOIyCKaHUATA U OICHKHTE, 3a KOWUTO MMa 3HAYMTENICH PHUCK J1a TOBEIaT J0
CBIIECTBEHU KOPEKIINH B ClieABaniaTa (PMHAHCOBA TOJMHA, CE ChIBPIKA B CICAHUTE OCIICIKKH:

e benexka 17 MarepuaiiHu 3amacy - KIIOYOBH JOIYCKaHUs, HA KOUTO CE OCHOBAaBa IPEIICHKATa 32 HETHA
peannusyemMa CTOWHOCT;

e benexka 18 TbproBcku U Apyry B3eMaHHs— KIIIOYOBH JIOMYCKaHHsI, HA KOMTO C€ OCHOBaBa OlLIEHKATa Ha
BB3CTAHOBHUMATA CTOMHOCT Ha THPTOBCKH B3€MaHH

e bBenexka 23 Jloxoan Ha HACTH JIMIA — OIICHKA HA 33bJDKCHHUE 110 TUIaH ¢ Ae(UHUPAHN JOXOIM; OCHOBHH
AKTIOEPCKHU JOIMyCKaHUsI.

Ouenka na cnpasednueu cmoiHocmu

Hsikon OT CUETOBOJHUTE MOJUTHKU M ONOBECTSIBaHHS Ha J[Py>KECTBOTO M3UCKBAT OILCHKA HA CIIPABEUINBU
CTOMHOCTH 3a (DpMHAHCOBM aKTHBHM M MACHBH. 3HAYMMH BBIPOCH, CBHP3aHH C OIICHKUTE, C¢ JOKIaaBaT Ha
PovroBoacTBOTO Ha JlpyKeCTBOTO.

Korato OLICHsIBa CIpaBedjiiBaTa CTOMHOCT HA aKTHB HIIH macus, I[py)KeCTBOTO H3I10JI3Ba Ha6J'HOL[aeMI/I
JaHHH, IOOKOJIKOTO € BB3MOXHO. CHpaBe,HJ'II/IBI/ITe CTOMHOCTH C€ Kareropusvupar B pa3jniHu HUBA B
ﬁepapxns{Ta Ha COpaBCAJIMBUTC CTOIHOCTH Ha 0a3aTa Ha BXOOAIIUTEC JaHHW B TCXHUKUTEC 3a OILICHKA, KaKTO
cjeaBa:

o Huso 1: KOTUpAaHU LHECHU (HeKOpI/IFI/IpaHI/I) Ha aKTMBHU Na3apu 3a CXOAHU aKTUBU HUJIU NACHUBU.
° Huso 2: BXOJdAIIW JaHHU pa3JIMYHU OT KOTHUPAHU LCHH, BKIIOYCHHU B Huso 1, KOUTO, MPSIKO (T.e. KaTo
IICHI/I) MK KOCBCHO (T.e. MOJIY4YCHU OT IICHI/I), Ca IOCTBHIIHU 3a Ha6n}o,uaBaHe 3a aKTHBa WJIN I1aCuBa.

e Hugo 3: BXOZSIIM TaHHY 32 aKTHBA WJIM MMACUBA, KOUTO HE ca 0a3upaHu Ha HAOIIOAaEMU Na3apHU JaHHU
(HeHAOI0JaEMU BXOJISAIIM JAHHN).

Axo BXOAAIIUTE JaHHU, U3IOJ3BAHN 34 OLICHKA Ha CIIpaBCAJiNBaTa CTOMHOCT Ha aKTHUBA WK macuBa, Morat
Jla €€ KaTeropusnupar B pas3jiniHA HUBA OT ﬁepapXI/mTa Ha COpaBCAJIMBUTC CTOﬁHOCTH, TOraBa OILICHKAaTa Ha
CIipaBejinBaTa CTOMHOCT Ce KaTeropusupa B HelHaTa IAJIOCT B TOBA HUBO OT ﬁepapXHﬂTa Ha CIpaBCJIMBUTEC
CTOﬁHOCTH, YHUATO BXOJAIIa I/IH(I)OpMaIII/IH € OT 3HAYCHUC 3a [AJIOCTHATA OLICHKA.

I[py)KCCTBOTO Ipu3HaBa TpaHC(l)epI/I MECKIY HUBATa Ha ﬁepapXHﬂTa Ha CIIpaBCAJIMBUTE CTOMHOCTH KbM Kpas
Ha OTYETHUS MICPUO, Ipe3 KOITO € cTaHalla npoMsHarta.

[ToBeue nHPpoOpManys 3a TOMYyCKaHUATA, HAIPABEHU NIPU OLIEHKA HA CIPaBEJIMBUTE CTOMHOCTH, € BKIIIOYEHA
B CJIETHUTE OEJIEIKKH:
e benexka 24 — GUHAHCOBU MHCTPYMEHTH.

10
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5. Ilpuxoau

A. Kateropun npuxoan

I[py)KeCTBOTO reHepupa Npuxoan OCHOBHO OT npo,ua>K6aTa Ha coOCTBEeHA MpOAYKIIUA HAa CBOUTC KIIMCHTU
BBB Bpb3Ka C peajin3alusara Ha HpOﬂa)K6I/ITe Ha MpOAYKIIUA U CTOKH.

B xunaou nesa 2019 2018
TIpuxoau OT 10rOBOPH € KJIHEHTH 25,891 20,847
25,891 20,847

b. Pa30uBka Ha NpUXOAUTE MO AOTOBOPH € KINECHTH

B ciacaBaniara Ta6n1/1ua MpUXOAUTE IO JOTOBOPU C KIIMCHTHU CC pa36I/IBaT PO OCHOBHM IPOAYKTH U JIUHHUH HA
YCJIyTu U BpeME Ha MpU3HaBaHC Ha NPUXOJUTEC.

B xunsou nesa 2019 2018
Huxamues gocdar 927 1,723
MoHoxkaniues pocdar 24,200 18,699
Croxn 94 43
[puxoxu ot yciyru 402 218
KCo 152 164
MH® 116 -
25,891 20,847

BpeMe Ha MPpU3HaABaHEe HA MPUXOAUTE

TIpoayKTuTe Ce MPEXBBPIIAT KbM OIMPEACICH MOMEHT BbB BPEMETO 25,891 20,847

B. Banancu no xorosopu

CneaBamaTa Ta6m/1ua npeaocCTaBs I/IH(l)OpMaIII/Iﬂ 3a B3CMaHUATA, AKTUBUTC W MACUBUTEC IO AOTOBOPU C
KIIMCHTH.

B xunsou nesa ben. 31 nexemspu 2019 1 smyapu 2019
B3emanusi, KOMTO ca BKIIIOUEHH B ,,THPTOBCKU U APYTH
B3CMaHHS 18 744 871

[TacuBHTE 1O IOTOBOPH C KIMEHTH Ca CBBP3aHH OCHOBHO C ITOJYYCHH aBAaHCOBH IUIAIIAHUS OT KJIMEHTH 3a
NpoxaxOM Ha TOTOBA MPOIXYKLHA, 32 KOUTO NPUXOJUTE Ce IPU3HABAT C TeUeHHe Ha BpeMmero. Te mie Obaar
MIPU3HATH 32 NPUXOJI IPU peaim3upane Ha npojaxodara. JpyxecTBoTo HiMa TakuBa KbM 31 nexemBpu 2018
r. u 31 nexemBpu 2019 r.
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wAnugpoc bvnzapua” EA/] Dunancos omuem

3a 2o0unama, 3aevpuigawia na 31 oexemepu 2019

Besexkn kbM GUHAHCOB OTHYET

I'. 3agpbizkeHHs 3a H3bJIHEHHE H IMOJHTHKH 32 NMPU3HABAHE HA NMPUXO0AA

HpI/IXOZ[”bT CC OICHsBa Ha Oa3a Ha BB3HAIPAXKACHUCTO, ONPEACICHO B AOrOBOpa C KIIMCHTA. I[py)KeCTBOTO
IMpU3HaBa MpUuxo/, KOraTto MnpexXBbpJisd KOHTPOJIa BbPXY CTOKATA WK yCJIyraTa KbM KIIMCHTA.

Cnenamata TabnmuIa mnpeAocTaBs WHPOpPMamus 3a €CTECTBOTO M BPEMETO Ha YIOBIETBOPSBaHE 3a
3aIBJDKCHUATA 32 U3ITBJIHEHHE B JOTOBOPUTE C KIIMEHTH, BKIFOYUTEIHO CHIIECTBEHUTE YCIOBHS 32 IUIAIaHe
Y CBBP3aHHTE ITOJUTHKH 32 IPH3HABaHE HA MPUXOIH.

Tun npoaykt/

yeayra

EctecTBO M BpPEeMEBH IMapaMeTpH HaA
YaoBJIETBOPABAHE HA 3A1bJ/KCHUATA 3a
H3IbJIHCHHUEC, BKIIYHUTEC/TIHO CHIICCTBCHHU
ycaoBusd 3a IJianiaHe

IIpu3HaBaHe HA PUXOTU
cbriaacio MC®O 15

IIponaxou Ha
co0cTBEHA
NPOAYKIHSA U CTOKH

KnuenTnTe nomyyaBat KOHTPOJ BBPXY
NPOIYKTUTE OT IPOAYKIUS U CTOKH, CIIOPEN
JOTOBOPEHHS METOJ Ha JIOCTABKA CHITIACHO
MuxoTepmc.

CPT — KOHTPONBT BbPXY MPOAYKIIHATA CE
NPEXBBHPIIA IPH TOCTAaBKa JI0 JOTOBOPEHO
MEX[y CTPaHUTE MECTOIOJIOKEHHE.

CIF — KOHTpONI'BT BBPXY NMPOJIYKLUSTA
NpeMHHaBa KbM KyIyBada OT MOMEHTA Ha

HaTOBAapBaHC Ha 60paa Ha 11aBaTCJIHUA CBAO.

EXW — koHTpoOsa BEpXY NPOAYKIHATA
NpeMHHaBa KbM KyITyBada OT CKJaJia Ha
npoJaBaya.

DAP — [IpogaBaybT moema pa3xoanuTe U

PHUCKOBETE CBBP3aHU C TPAHCIIOPTUPAHETO HA

CTOKHTE JIO OTIpEJIeIIeH ajpec.
dakTypuTe CE U3IABAT B CHOTBETCTBHE C
JIOTOBOPHHUTE YCIIOBHSA M Ca OOHNYAHO
wiatumu B pamkute Ha 30, 60 u 90 auu.

[peanpusitueTo npusHaBa
HPUXOAUTE, KOT'aTO NMPEATIPUITHETO
YIOBJICTBOPH 3aIbIDKEHHETO 32
M3ITbJIHEHHE, KaTO PEXBHPIH
o0emraHara CTOKa MM yciryra (T.e.
aKTHB) Ha KJIMeHTA. JlafieH akTuB €
HPEXBBHPIICH, KOraTO KIHMEHTHT
MOJIyYd KOHTPOJI BBPXY TO3U aKTHUB.

Jpyru npopaxon

Jpyrure nponax6u ce pakTypupar B
MOMEHTA Ha TSXHOTO M3BBpILIBaHE (KOraTo
NPE/ICTABIISIBAT YCIYT'H) MM CHITIACHO
JIOTOBOPHUTE OTHOILIEHHMS (IIPU IIPUXOAH OT
HAeMH).

IIpuxoaute ce mpu3HaBaT C TCUEHUE
Ha BPEMETO, B KOETO ce
NPEIOCTABSIT YCIYTHTE, WU TIPH
M3BBPILIBAHE Ha KOHKpPETHATa
ycayra.

6. OT4eTHA CTOWHOCT HA MPOJAKOUTE

B xunaou nesa
Jukanuues ¢ocdar
MoHnoxkanmues pocdar
MoHoHarpuen ¢docdar
Crokn

Kanupywm coguym docdar
OTyerHa CTOMHOCT Ha YCIyruTe
Pasxomu npu mpou3BOICTBO O] HOPMAJICH KaalUuTeT

2019 2018
951 1,729
24,768 18,915
169 -

82 4

102 126
338 199
800 1,103
27,210 22,076
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wAnugpoc bvnzapua” EA/]

Besexkn kbM GUHAHCOB OTHYET

7. dpyru noxoaun

B xunsaou nesa

OTnucany 3aIb/DKEHUS
Hpyru

8. Pa3xoau 3a npoga:xkda u gucTpulOyuus

B xunsou nesa

TpancnoptHH pa3xoau
Taxcu u 3acTpaxoBKU

9. AAMMHHCTPATHBHH Pa3xoau

B xunsou nesa

MeHuKMBHT BB3HATPAKICHNE
Pazxonu 3a mepconana

Jlanbuu 1 Takcu
Koncynrantcku ycnyru
3acTpaxoBKU

Komanauposku

Haemu

IIpencraBurennu pasxonu

Hpyru

10.Pa3xoau 3a mepcoHajia
B xunaou nesa
Pa3xozu/1 3a 3aIljlaTu

Hauucnenus 3a neHcuoHupane
Pazxoau 3a ocurypoBku

QDunancos omuem
3a 2o0unama, 3aevpuigawia na 31 oexemepu 2019

2019 2018
1 -
s 39
1 39
2019 2018
1,540 1,224
247 181
1,787 1,405
2019 2018
112 92
31 182
73 162
982 559
107 104
11 37
66 65
30 36
183 96
1,595 1,333
Ken. 2019 2018
1,131 1,217
23 16 16
272 287
1,419 1,520

Cpennust Opoit Ha ciyKUTENHUTE 3a roAMHaTa, 3aBbpiuBama Ha 31 nexemBpu 2019 r. e 56 yoseka (2018 r.:

58 voBeka).

11. Ipyru pa3xoau

B xunsou nesa

OTnucaHu B3eMaHUs
BpaxyBanu akTuBu

2019 2018

50 -
131 -
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wAnugpoc bvnzapua” EA/]

Besexkn kbM GUHAHCOB OTHYET

12.P33XOIll/l M0 UKOHOMMYECKH €JICMCHTH

2019.

B xunsou nesa

Pa3xo;m 3a MaTrcpuain

Pa3xo;m 34 BbHIIIHU YCIIYT'H

Pazxonu 3a amoptuzanuu
Pazxonu 3a mepconana
Hpyru pazxoau

W3MmeneHnne B 3amacure Ha
roTOBa NPOAYKLHUS U

HC3aBBbPUICHO NPOU3BOJACTBO

OTyeTHA CTOMHOCT Ha
MPOJaJCHUTE aKTUBU

2018 r.

B xunsou nesa

Pazxonu 3a maTepuanu

Pa3xonu 3a BRHIIHU YCIIyTH

Pazxonu 3a amoptuzanuu
Pa3xonu 3a nepconana
Hpyru pazxoau

W3MmeneHnne B 3amacure Ha
TOTOBa NPOAYKIHS U

HE3aBbPIICHO POU3BOJICTBO

Ort4yeTHa CTOMHOCT HA
NPOJaZCHUTE aKTHBU

QDunancos omuem
3a 2o0unama, 3aevpuigawia na 31 oexemepu 2019

13.>uHAHCOBHU MPUXOIM U PA3X0IH

IIpu3HaTu B neyanéu u 3aryon

B xunsaou nesa

Heran nevan6u oT BayTHH KypPCOBH Pa3InKH

DuHAHCOBH npuxoau

Pa3XOL[I/I 3a JIUXBHU

HetHu 3ary6u oT BallyTHU KYPCOBH pa3iuKu

Jpyru ¢puHAHCOBU pa3xoau
DUHAHCOBH Pa3Xxoau

Oo6mo pazxoqu  CebecToii- Pa3xoau no AJMMHHCTpA- Apyru
1o HOCT Ha npoAak6u  THBHH Pa3Xxoau pa3xoau
HKOHOMMYECKH Mpoaa:KkouTe
eJeMeHTH
21,961 21,942 - 19 -
4,105 906 1,787 1,412 -
2,181 2,160 - 21 -
1,419 1,276 - 143 -
174 43 - - 131
29,840 26,327 1,787 1,595 131
883 883 - -
30,723 27,210 1,787 1,595 131
Oomo pazxoqu  CebecToii- Pa3xoau no AJIMMHHCTpA- dpyru
mo HOCT Ha npoxaxeou  THBHH Pa3xoau pa3xoan
HKOHOMHYECKH TMPOAAKONTE
eJeMeHTH
17,413 17,388 - 25 -
3,207 839 1,405 963 -
2,219 2,196 - 23 -
1,520 1,246 - 274 -
57 9 - 48 -
24,416 21,678 1,405 1,333 -
398 398 - - -
24,814 22,076 1,405 1,333 -
2019 2018
(110) (136)
(29) (66)
(19) (18)
(158) (220)
(158) (220)

HeTHu ¢pnHaHCOBH pa3xoay NPU3HATH B Me4aJI0u U 3aryon
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wAnugoc Bvazapua” EAJ] QDunancos omuem
3a 2o0unama, 3aevpuigawia na 31 oexemepu 2019

Besexkn kbM GUHAHCOB OTHYET
14. UmoTH, MAIIMHH, CHOPBKEHUSI U 000PYy/ABaHe
(a) PaBHeHHe Ha H3BMEHEHHUSATA B 0ajlaHCOBATA CTOHHOCT

B xunsou nesa

3ems n Mamunu u TpancnopTHi Oduc

crpaau obopyaBaHe cpeacrsa odopyaBaHe Oouo
OTueTHA CTOWHOCT
Bananc xpm 1 stayapu 2018 2,635 36,561 261 108 39,565
Ipunobutu akTUBU 59 140 44 10 253
Tpanchepu - - - - -
OTIHCAaHKM aKTUBH - - - - -
Bananc kpm 31 nexkemBpu 2018 2,694 36,701 305 118 39,818
Tpanchep KbM aKkTHBM C TMPaBO Ha
MOJI3BaHE MPU TbPBOHAYAIHO MPUIATaHE
Ha MCOO 16 (45) (45)
E;Zi‘;;ﬁf;; anyaph 2019, 2,694 36,701 260 118 39,773
IIpunoOuTH akKTHBH 22 94 - 2 118
Tpancdepu - = - = =
OTnucany akTHBH (15,761) (15,761)
Baaanc kpm 31 gexkemBpu 2019 2,716 21,034 260 120 24,130
AMOpPTH3aNHUS ¥ 3ary0H OT 00e3leHKa
bananc xpMm 1 sayapu 2018 1,010 24,174 261 36 25,481
AMopTH3anys 3a TOIMHATa 105 2,087 2 23 2,217
Bananc kpMm 31 nexkemBpu 2018 1,115 26,261 263 59 27,698
Tpanchep KbM aKTHBM C TMpPaBO Ha
MOJI3BaHE MPH TbPBOHAYATHO MPUIATaHE
Ha MC®O 16 (3) (3)
Bananc xpM 1 stryapu 2019 1,115 26,261 260 59 27,695
AMopTu3anus 3a roavHaTa 107 2,047 - 23 2,177
OTnucana aMoOpTU3aLIys (15,712) - - (15,712)
Bananc kpm 31 nexkemBpu 2019 1,222 12,596 260 82 14,160
banancoBa croiiHocT
KoM 1 sayapu 2018 1,625 12,387 - 12 14,084
Ko™ 31 mexemepu 2018 1,579 10,440 - 59 12,078
K®Mm 31 nekemBpu 2019 1,494 8,438 - 38 9,970

(0) 3a/105)keHN AKTHUBH

KoM 31 mexemspu 2019 1. uMa ydpeaeH mbpBH 10 pel OCOOCH 3aI0T Ha THPTOBCKO MpEANpusITHe Ha Amudoc
boearapus EAJl u 3a10r BpXy OTAETHO HOCOUEHH aKTUBH.
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wAnugpoc bvnzapua” EA/] Dunancos omuem
3a 2o0unama, 3aevpuigawia na 31 oexemepu 2019

Besexkn kbM GUHAHCOB OTHYET

14. UMoTH, MAIINHU, CHOPBKEHUS U 000py/ABaHe (IPOAbIKEHNE)

(8) JIu3uHr kato ausuHronoaydarea (MCPO 16)

(i) Akmueu c npaso Ha non3zeamne

AXTHBHTE C IPABO HA MOJ3BaHE BKJIIOYBAT MPOM3BOACTBEHO 000PY/ABAHE HA JIM3HHT, U Ca MPEJCTABEHHU I10-
J0ITy:

B xunsou nesa TpancnopTHH Oo6mo
cpeacTea

2019

bananc xpm 1 sayapu 2019 42 42

AmopTu3anus 3a roguHara 4) 4)

[punobuBaHe HA aKTUBH C MPABO HA MMOJI3BAHE - -
OTnucBaHe Ha aKTUBH C MPABO HA MMOJI3BAHE - -
Bajanc kbM 31 nekeMBpH 38 38

(i) Ilacugu no nusunz
B xunsou nesa 2019

AHaIu3 HA NAaJeKUTE — JOTOBOPEHU HEAMCKOHTHPAHH NAPUYHH ITOTOLHU

[To-manxo oT eaHa roguHa 7
Me:xnay eaHa U eT roAuHU 23
[ToBeue oT meT roAnHU

O0110 HeTUCKOHTHPAHHU MACHBY 10 JU3UHT KbM 31 1ekeMBpH 30

ITacuBU MO JU3UHT, BKIKYEHU B 0TYETA 32 (UHAHCOBOTO CHCTOSIHUE KbM 31

JleKeMBpH 28
Texymm 6
Herexymm 22

(iii) Cymu npuznamu 6 neuanou u 3azyou

B xunsaou nesa 2019

2019 — JIu3unru, coriaacuo MC®DO 16
JIuxBY BBPXY IMACHBH I10 JTU3UHT 1

2018 — OnepaTuBHYM JU3HHTH cbri1acHo MCC 17 2018
Pasxonu 3a Haem -

(iv) Cymu npusznamu ¢ omuema 3a napuyHume LOMoOuU
B xunaou nesa 2019

O6HIO M3XOAS1H MMapuiH MOTOLU 3a JIU3UHT'U 5
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wAnugoc Bvazapua” EAJ] QDunancos omuem
3a 2o0unama, 3aevpuigawia na 31 oexemepu 2019

Besexkn kbM GUHAHCOB OTHYET
15.HemaTepuajHu aKTUBH

(a) PaBHeHHe HA U3MEHEHUSITA B 0aJ1aHCOBATA CTOHHOCT

Iporpamuu IIpaBa Ha

B xunsou nesa MPOAYKTH CTPOEXK U APYTH Oouo
OT4eTHa CTOMHOCT

Bbananc keMm 1 ssHyapu 2018 46 118 164
Tpancdepu - - -
Baaanc kpm 31 nexkemBpu 2018 46 118 164
Bbananc kem 1 ssHyapu 2019 46 118 164
Tpancoepu > > =
Baaanc kpm 31 gexkemBpu 2019 46 118 164
bananc xpMm 1 ssHyapu 2018 44 118 162
Tpanchepu - - -
AMopTH3anus 3a ToAMHaTa 2 - 2
Bananc kpMm 31 nexkemBpu 2018 46 118 164
bananc xpm 1 sayapu 2019 46 118 164
Tpanchepu - - -
AwmopTu3anus 3a roguHara - - -
Baaanc kpm 31 nexkemBpu 2019 46 118 164

BbamancoBa croiiHOCT
KsM 1 snyapu 2018 2 - 2

KoM 31 mexemepu 2018 - - -

KsM 31 nexemBpu 2019 5 - -
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wAnugpoc bvnzapua” EA/] Dunancos omuem
3a 2o0unama, 3aevpuigawia na 31 oexemepu 2019

Besexkn kbM GUHAHCOB OTHYET

16. Janbiu
(a) JlaHbIu NPU3HATH B MeYa0H U 3aryou

B xunaou nesa 2019 2018

Tekyu oanvk
JlaHbK 3a TeKymaTa roguHa = -

Omcpouen oanvk
Bb3HuKBaHE 1 00paTHO MPOSIBICHHE HA BPEMEHHH Pa3IMKU (369) 199

OG61110 pa3xoau 3a JaHBIU (369) 199

(0) OOscHeHnue Ha eeKTHBHATA JaHbYHA CTABKA

B xunsou nesa 2019 2019 2018 2018
3ary0a 3a neproja (5,358) (3,949)
061110 mpuxoau /(pa3xoan) OT AaHbIH (369) 199

3ary0a npeau JaHbUU (4,989) (4,148)

KopnopartuBeH anbk, 6a3upaH Ha 3aKOHOBATA

JlaHbYHA CTaBKa 10% (499) 10% (415)

Jlanbuna 3ary0a 3a TeKyliara rojiHa, 3a KOSTo

HE € MPHU3HAT OTCPOYEH JaHbYEH aKTUB (17,60%) 878  (5,21%) 216

IIpuxoau OT HENMPHU3HATH 3 JAHBYHH LETH P-IH 0,20% (10) - -
(7,40%) 369  (4,79%) (199)

ChOTBETHHUTE JaHBYHU NEPHOAN Ha J[py>kecTBOTO Morar Jia ObJaT 00EKT Ha poBepka OT laHbYHHUTE OpraHu
JI0 U3THYAHETO HA 5 TOAWHM OT Kpas Ha TOJWHATa, B KOATO € IT0Ja/ieHa JeKIapanys WiH € CIeABao 1a 0b1e
MOJaJZieHa AEKIapanusi, KaTo MOTaT Ja ObJaT HaJ0KEHH JIONBIHUTEIHH JaHBYHU 3aJbJDKEHHUS WIH IJIOOH
Cb0OPa3HO MHTEPNPETUPAHETO HA JaHBYHOTO 3aKOHOAATeNcTBO. Ha ppkoBoAcTBOTO Ha JIpyKECTBOTO HE ca
U3BECTHH OOCTOATENCTBA, KOMUTO OMXa MOIJIM Ja AOBEAT 0 BB3HUKBAHE HA JONBIHHUTEIHH CBIIECTBEHH
3aIbJDKeHUS B Ta3u obmact. [locnennaTta naHbuHa MpoBepKa Ha J{py»KeCTBOTO 3a KOPIOPATUBHO MOJ0XOIHO
obnarane e HampaseHa mpe3 2005 r. u obxBama nepuona no 31 nexemBpu 2004 r., a 3a 1aHBK BBPXY
nobaBeHaTa CTOMHOCT ToclieiHaTa JaHbuHa MpoBepka odxBarma nepuoy 1o 31 romm 2013 1.

[MpunoxxumaTa nanbuHa craBka 3a 2019 1. u 2018 1. e 10%, onpenenena cbe 3aKoHa 32 KOPHIOPATHBHOTO
MOJI0XOIHO obJIaraHe.

(B) Ilpu3HaTu OTCpPOYEHH TAHBYHHU AKTHBH U MACUBHU

OTCpO‘-IeHI/ITC JaHBbYHU aKTUBH M NTACUBH C€ AbJDKAT HA CJICAHUTEC ITO3UILIHUHN.

AKTHBH ITacuBn HetHo

B xunsaou nesa 2019 2018 2019 2018 2019 2018
WUmoTH, MalIMHK, CHOPBKECHUS U

obopynBaHe 771 1,126 - - 771 1,126
Martepuannu 3amnacu 3 12 - - 3 12
Joxoau Ha PU3MYCCKH JIHIIA 1 1 - - 1 1
3aIb/DKEHUS KbM IIEPCOHANA 16 11 - - 16 11
Hayucnenus 3a 3a1bKeHAS - 10 - - - 10
HeTHHU TaHbYHU AKTHBH (TACHBH) 791 1,160 - - 791 1,160
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wAnugoc Bvazapua” EAJ] QDunancos omuem

3a 2o0unama, 3aevpuigawia na 31 oexemepu 2019
Benexku kbM (MHAHCOB 0TYET

16. Janbuu (MPoabJIsKeHHE)

(r) JBuKeHMsI HA OTCPOYEHHTE JAHBIH

IIpusnatu B

B xunsiou iesd Cano KkbM IIpuzHaru B Apyr Caano
1 snyapu neyaJyiou u BceoOxBaTeH 31 nexemMBpH
2019 3aryomn J0X0/% 2019
HmoTH, MalmHy, ChOPBKEHUS U 000pyIBaHe 1,126 (355) 771
MarepuaiHu 3anacu 12 9) 3
Jloxoau Ha GUBNIECKH JINTIA 1 - 1
3arb/DKEHUS KbM IIEPCOHANA 11 5 16
Hauucnenus 3a 3aabinkeHus 10 (10) -
1,160 (369) 791
IIpuznaru B
B xunsiou reea Cay1o KbM Hpusnaru B Aapyr Caano
1 snyapu ne4yayiou u BceoOxBaTteH 31 nexemBpH
2018 3aryom J0X0/ 2018
VIMOTH, MalMHHA, CHOPBKCHHS U 000pyABaHE 945 181 - 1,126
MarepuanHu 3amnacu 1 11 - 12
Joxonu Ha pusuuecKku nuna 3 2 - 1
3a1bIDKEHUS KbM IIepcoHaia 12 1) - 11
Hauncnenus u 3aabpmKeHus - 10 - 10
961 199 - 1,160
(m1) Henmpu3HATH OTCPOYEHH JAHLYHU AKTHBH
B xunsou nesa 2019 2018
3ary6a 2016 63 63
3ary6a 2018 216 216
3ary6a 2019 878 -
1,157 278
17. MarepuaJjnu 3anacu
B xunsou nesa 2019 2018
Matepuanu 570 591
T'otoBa npoaykuus 641 1,390
Croku 59 61
ITonydabpukatu 184 319
1,454 2,361

O6€3U€HKCI Ha mamepuainu 3anacu 00 HemHa peaauszyema CMOUHOCM

CroifHOCTTa Ha 003eLeHKaTa Ha MaTepHaJIHU 3aMlacy 110 TSIXHATa HeTHA pealn3upyeMa CTOHHOCT € 24 XWILJIB
kbM 31 mexemBpu 2019 1. (31 nexkemepu 2018 r.: 52 xun. 1B).
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wAnugpoc bvnzapua” EA/] Dunancos omuem
3a 2o0unama, 3aevpuigawia na 31 oexemepu 2019

Besexkn kbM GUHAHCOB OTHYET

18. THproBeku U IPyru B3eMaHHs

B xunsou nesa Benexka 2019 2018
THproecku B3emMaHus 24 744 871
IIpenocraBenu aBaHcH 16 54
ChieOHu B3eMaHUs 52 50
JJIC 3a BB3CTaHOBsIBaHE 250 972
Npyru 24 3 3
1,065 1,950
6 m.u Qunancoeu uHCMpymeHmu
TBproBcku B3eMaHus 744 871
Hpyru 3 3
24 747 874

19.T1apu ¥ MapuYHH EKBUBAJIEHTH

B xunsou nesa Benexka 2019 2018

Cymu 1o 6aHKOBU CMETKHU 24 866 747

[Tapu B 6poit 6 13
872 760

20.Kanuran u pe3epBu
(a) Pernmcrpupan kanuran

OONMKHOBEHH aKIHH

B xunsou axyuu 2019 2018
WM3nanenu kpM 1 ssHYapu 29,571,120 29,571,120
H3nanenn kM 31 1eKeMBPH — HABJIHO U3MJIATEHH 29,571,120 29,571,120

AxnonepHusT karmutan kM 31 nexkemspu 2019 1. u 2018 1. e B pa3mep Ha 29,571 xui. neBa pasnpeznesieH B
29,571,120 0OMKHOBEHU TOMMCHHHU aKIUH C MPABO Ha riac ¢ HoMuHA 1 neB Besika. kbM 31 nmexemBpu 2019
r. u 2018 r e eHONMMYEH cOOCTBEHMK Ha KanuTtaia Ha JIpyskectBoro e Anndoc bemkuym CA.

B cnencteue Ha npumobuBanero mpe3 2020 r., eqHOMMYCH COOCTBCHHUK Ha KamuTaia Ha J[py»KecTBOTO KbM
Jarara Ha oJJ00peHue Ha (PUHAHCOBHS 0TYET ¢ Arpomonuxum AJl.

(0) Pe3zepBu

Penpr 3a pasmpeneneHue Ha mevanOuTe W 3aryOuTe € MpeaBUACH B TBHProBCKUS 3aKOH M YCTaBa Ha
HpyxectBoTo. ChriacHO OBITApPCKOTO THPTOBCKO 3aKOHONATENCTBO JIpY>KECTBOTO € 3aJb/DKEHO Ja
(dhopmupa douza PesepBeH B pasMep Ha IeCET MPOICHTA OT CTOMHOCTTA HA PErUCTPUPAHUS KAIIUTaL.

(B) Hepasnpenejenu ne4ajaon

PenwT 3a pasnpeneneHue Ha neyanOWTe M MOKPUBAaHE Ha 3aryOuTe € mpenBuaeH B THProBCKUs 3aKOH U
VYcraBa Ha [Ipy»kecTBOTO.
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wAnugpoc bvnzapua” EA/]

Besexkn kbM GUHAHCOB OTHYET

21.3aemn

QDunancos omuem
3a 2o0unama, 3aevpuigawia na 31 oexemepu 2019

Ta3u Oenexxka naBa wHpOpPMANHUs 3a IOTOBOPHHUTE YCIOBHsS HAa JIMXBOHOCHUTE 3acMH Ha J[py»xecTBOTO,
KOHMTO C€ OTYMTAT N0 aMOPTU3HpPaHA CTOMHOCT. 3a MmoBede WH(pOpMAHs 3a SKCIO3UIIITa Ha J{pyKecTBOTO

KBbM JIMXBCH, BAJIYyTCH U JIMKBUJCH PUCK, BUKTC Oenexka 24.

B xunsou nesa Beneacka 2019 2018
HeTtexymu nacusu
O06e3nedyeH OaHKOB OBBpApadT 3,670 3,654
OUHAHCOB JH3UHT 22 27
24 3,692 3,681
Texkyumu nacusu
Tekymia 9actT oT (UHAHCOB JIM3UHT 6 5
24 6 5
(a) YcaoBus u rpaguk Ha H3ILIALAHE
VYcnoBusTa 10 3a€MUTE €a KaKTO ClIeBa!
31 nexemBpu 2019 31 nexemBpu 2018
Banyra Homunasen I'ognna Homu- Banan- Homu- Banan-
JInxBeH Ha najaex HaJIHA coBa HaJIHA coBa
B xunsou nesa NPOLEHT CTOHHOCT  CTOMHOCT  CTOMHOCT  CTOHHOCT
3M Euribor
O06e3nedyeH OaHKOB OBBpApadT EUR +2.55% 2023 3,670 3,670 3,638 3,654
DUHAHCOB JU3UHT BGN 2.8% 2023 30 28 35 32
O01m0 32eMH ¥ KpeIUTH 3,700 3,698 3,673 3,686
(0) Ilosryuen obe3nedyeH oBbpaApadT
Ipe3 2015 r. I'pynata Exodoc e momyuyunna CHHANKHPAH 3a€M 32 WHBECTUIIMOHHHU U 00opoTHH nenu. Kato
yact oT puHaHcupanero, Anudoc benrapus EAJ] e monmyuusno oBbpapadT ¢ 0100peH TuMuT ot 3,638 X
neBa. CemmsT € npegoroBopeH npes 2018 r. 3a obe3neuaBane Ha CUHAWKUpaHUS 3aeM, Annudoc bearapus
EAJl e yupennmno mepBH MO pelx OCOOCH 3aJOr HA THPTrOBCKO TPENNPUATHE W 30T BBPXY OTHEIHO
TIOCOYEHU aKTHBHU.
(B) 3agbikeHusi mo GUHAHCOB JTU3UHT
3aIbIKeHAATA TT0 (PUHAHCOB JIM3HHT Ca IUIATUMH KaKTO CIICIBA:
Hacrosima Hacrosima
Bouaemm CTOIHOCT HA Bbraemu CTOIHOCT Ha
MHUHHUMAJTHHA MHHHUMAJHH MHHHUMAJHHA MHUHHUMAJTHHA
JIM3BUHI'OBH JHU3HHIOBH JHU3HHIOBH JIM3BUHI'OBH
IJIalIaHu s JluxBa TUTAlAHU A TUTAalAHUu A JIuxBa IJ1alaHust
B xunaou nesa 2019 2019 2019 2018 2018 2018
TTo-manko ot 1 ronguna 7 1 6 6 1 5
Mexny 1 u 5 ronuau 23 1 22 29 2 27
IToBeue ot 5 rogunu - - - - - -
30 2 28 35 3 32
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Besexkn kbM GUHAHCOB OTHYET
21.3aemu (MpoabJKEHHE)

(r) PaBHeHHMe Ha ABMKEHHUSITA HA NOJYYEeHH 3aeMH OT CBbP3aHHM JHMIA KbM NAPHYHU MOTOLH,
NPpOU3THYAIIY OT GUHAHCOBATA AeiiHOCT

3aemu DOUHAHCOB JU3UHT (011011 (]
Bananc kM 1 sitnyapu 2018 5,096 - 5,096
IlIpomenu ¢ napuunume nomouyu 3a gpunarncosama deitHocm
[Tnamanus no GpUHAHCOB JIN3UHT - (12) (12)
ITaTeHu JTUXBH (112) (1) (113)
Oﬁfuo nPOMEHU 6 napuYHUmMe NOMoyU 3a punancoeama (112) (13) (125)
oeiinocm
/Ipyzu npomenu
[MpuxBainase Ha HOJIyYEHH 3a€MU (1,421) - (1,421)
ITpuxBaHATH JTHXBH (41) - (41)
HoB nu3uar - 45 45
Pasxoau 3a 1TMXBH 132 - 132
Baaanc xpM 31 nexemBpu 2018 1. 3,654 32 3,686
3aemu @OUHAHCOB JU3HHT (01111 (]
Bananc kM 1 sitnyapu 2019 3,654 32 3,686
IIpomenu ¢ napuunume nomoyu 3a punancosama OeiHocm
[Tnamanus mo GUHAHCOB JIM3UHT - 4) 4)
ITaTeHu JTUXBH (93) (1) (94)
(())eﬁﬁmnzclzomeuu 6 napuyHume nomoyu 3a punancoeama (93) (5) (98)
/Ipyzu npomenu
Pa3xoau 3a TMXBH 109 1 110
Baaanc xpM 31 gexemBpu 2019 r. 3,670 28 3,698
22. THbProBCcKH U APYTH 3aXbJIKEHHS
B xunsou nesa benescka 2019 2018
TBProBCKH 3aIbJIKCHUS 24 3,052 2,184
3a1bIDKEHUS KbM IIEpCOHAIa 129 212
3abDKEeHNs KbM COIMATHOTO OCUTYPSBAaHE 48 36
Jpyru 3aabinkeHust KbM OrojpkeTa 30 30
DaxkTOpUHT 24 168 205
Hpyru 3aabpmxenus 24 26 24
3,453 2,691
6 m.u Qunancoeu uHCMpymeHmu
TBProBeku 3a0bIKEHUS 3,052 2,184
DaxTOpUHT 168 205
Jpyru 3aabIDKCHAS 26 24
24 3,246 2,413

Excnosunmsta Ha J[pyKecTBOTO KbM BAIYTCH W JIMKBUICH PUCK CBBP3aH C ThPTOBCKU U JIPYTHU 33IbJKCHUS
€ oroBecTeHa B Oenexka 24.
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Besexkn kbM GUHAHCOB OTHYET

23./loxoau HA HAETH JHUIA

CeritacHo m3uckBanusTa Ha Konmekca Ha Tpyna u KonekruHus TpynoB moroBop (KT/I) mpu mpekpartsBane
Ha TPYAOBOTO MPAaBOOTHOIICHHUE, CJIe]] KATO PaOOTHUKBT WM CIYKHUTCIAT € MPUIOOMI MPAaBO Ha MCHCHUS 3a
OCHUTYPHTEIICH CTaXX M BB3pacT, J[pyKeCTBOTO € 3aIb/DKCHO Jla My H3IUIATH OOC3IIETCHHE B JBYKPAaTCH
pa3Mep Ha OPYTHOTO TPYJIOBO BB3HATpaXKACHUE. B ciyyail 4e paOOTHHKBT WM CITY>KUTEIAT ¢ paboThi B
HpyxecTtBoTo mpe3 nocieqaute 10 TonnHN pa3MepbT Ha 00€3MIETEHUETO BH3/IN3a HA MIECTMECEUHHS pa3Mep
Ha OpYTHOTO MY TPYJOBO Bb3HAIpa)XICHHE.

Hauncnenara 3agpipkeHue 3a 00€3IIETEHUS Py IeHCHOHUpaHe KbM 31 mekemBpu 2019 rojuHa BB3IU3a Ha
89 xmu. nesa. [Ipubau3uTenHus pa3mep Ha 3aabipkeHusnTa KbM 31 nexemBpu 2019 roanHa ce ocHOBaBaT Ha
aKTIOEPCKHU JIOKJIA]], IPU KOWTO Ce M3MOI3BaHU CIIETHUTE MapaMeTPH U TPETIOI0KEHUSI:

e Hopwma na auckonrtupasne: 1.0%;

e (OuvakBaHO yBeIMUYEHHUE HA 3aruiaTUTe: 5% TOIUIIHO;

e [IpoabHKUTETHOCT Ha )KUBOTA: ChIVIACHO OnomMeTpruuHH Tabymiy Ha KOH.

JIBM:KeHHUsI B CTOHHOCTTA HA HETHHUTE 3aIbJIKEHUs 32 00e3lleTeHHe MPU MEeHCHOHWPaHe MPU3HATH B
oT4yeTa 3a (UHAHCOBOTO CHCTOSTHUE

B xunsou nesa 2019 2018
Hacrosia cTOWHOCT Ha 3aIbJDKEHUATA KbM | sSTHyapu 77 61
W3ruiaTenu o0e31eTeH sl NPy EeHCHOHUPAHEe - -
Pa3xoau Mpu3HATH B 1e4aa0u U 3ary0u (BHXK MMO-I0I1y) 12 16

Pasxomu npu3HaTH B Ipyr BCeOOXBATHUS JOXO] - -

Hacrosima cToifHOCT Ha 3ab/KeHUsITa KbM 31 1ekeMBpH 89 77

Pa3xoau npusHaTu B ne4aadu u 3aryou

B xunaou nesa 2019 2018
CroiiHOCT Ha IPUIOOUTHUTE TIpaBa Npe3 roJuHaTa 12 16
JIuxBU BBPXY 3aIBIDKCHUS - -

12 16
B xunaou nesa 2019 2018
Jloxoau Ha nepcoHana 89 77

89 77

Ananusz na uyecmeumeninocmma

W3zuncnennero Ha 3adbJDKCHUATA 10 TVIaH C ,I[C(l)I/IHI/IpaHI/I J0XO0JU C€ BIIUAC OT MPOMEHUTE B aKTIOCPCKUTE
MpPCUCHKH, I/I36pO€HI/I o-rope. CHCHHaTa Ta6nnua 0606n1aBa e(beKTa OT HU3MCHCHHUEC B AKTIOCPCKUTC
IPEAIIOJIOKCHUA BbPXY 3ab/DKCHUATA 10 TUIaHA B Kpasd Ha OTYCTHUA IICPUO.

3agnisKeHHe 1Mo IJIaH ¢
nepuHUPAHU T0XO0TH

Egexm 6 xunaou nesa YBenuuenue  Hamasnenue
Juckontos mporneHT (1% n3MeHeHue) - -
Braemo ysenuyenue Ha 3amature (1% u3meHeHune) 1 1)
IIpouent Ha TexkyuecTBO Ha nepconana (1% uzmeHeHue) 1) 1

B’I)HpeKI/I Y€ aHajiM3a HC B3€Ma Nped BUA MOBIHOTO PAasOpCACJICHUC HA MNApUYHUTE IMOTOHUU OYaKBaHU IO
IIaHa, TOH apeaocTaBda HpI/I6J'H/I>KeHI/IC 3a YYBCTBUTCIIHOCTTA HA U3JIOKCHUTC NOITYyCKaHUSA.
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Besexkn kbM GUHAHCOB OTHYET

24.>UHAHCOBU HHCTPYMEHTH
(a) CueToBOAHH KJIACH(HUKALINE U CIPABE/JINBH CTOIHOCTH

PLKOBO[[CTBOTO € U3BBPUINIIO aHAJIN3 Ha (bPIHaHCOBI/ITe HUHCTPYMECHTHU, 10 KOUTO ﬂpy)KGCTBOTO € CTpaHa KbM
Jarata Ha d)HHaHCOBPIH OTYCT, 3a 1a 6’I)Z[aT ONpPEACICHN TEXHUTE CIIPABEIJINBU CTOMHOCTH U CHOTBETHHUTE UM
HHBA B P'Iepapxns{Ta Ha CTIpaBCAJIMBUTEC CTOMHOCTH.

(i) Jpy>kecTBOTO HE € CTpaHa MO (MHAHCOBU MHCTPYMEHTH, KOUTO CE€ OTUHUTAT MO CHPABEIJINBA CTOHHOCT
kbM 31 nexemBpu 2019 r. Ilocouenara no-rope uMHGOpMAIHMs 3a CIIPaBEUIMBU CTOHHOCTH € NpeiCTaBeHa
€IMHCTBEHO 32 IIEJINTE Ha OTIOBECTSIBAHETO.

(ll) P’LKOBOHCTBOTO cuuTa, 4€ CupaBCAJIMBUTC CTOMHOCTH Ha CIICIHUTC (1)I/IHaHCOBI/I HWHCTPYMEHTHU Ca pa3yMHH
l'IpI/I6J'II/I)KeHI/IH Ha TCXHUTEC CIIPABCATINBU CTOMHOCTH:

- KpaTKocpouHH B3eMaHus (Oenexka 18),
- KpaTKOCPOYHH THPTOBCKH M JAPYTH 3aabinKeHUS (Genexka 22)
- mapu4HM cpejcTsa (benexka 19)

(iii) PBKOBOJICTBOTO € HAINPABHJIO aHAJHU3 32 OMpE/CIsIHEe Ha CIPaBEIJIUBUTE CTOMHOCTH HA JIBJITOCPOYHUTE
(hbMHAHCOBHM MHCTPYMEHTH, IO KOUTO JIpy’KecTBOTO € cTpaHa. PEKOBOJICTBOTO CUYHTA, Y MOCOYCHUTE MO-I0ITY
JIBITOCPOYHH (PMHAHCOBH WHCTPYMEHTH OTIOBapsT Ha KPUTEPHHTE 3a KIACH(HUIMPaHE B TPETO HHWBO Ha
HepapxusTa Ha CIpaBeIMBUTE CTOMHOCTH.

Ha 6a3a Ha HanpaBeHHTEe aHaIM3W PHKOBOACTBOTO CUMTA, Y€ OTUYETHUTE CTOWHOCTH HA TIOCOYCHUTE TMO-T0Ty
(hMHAHCOBM WHCTPYMCHTH MOXE Ja CE MpPHUEMaT 3a pa3yMHO NPHUOIIDKCHHE IO TEXHHTE CIpPaBEIIUBU
CTOMHOCTH:

- 3Baemnu (6enexka 21)

Hpe3 OTYCTHUA MICPUO HAMA TpaHC(i)epI/I MEXKIY OTACJTIHUTC HUBA.

(0) Ynpagsijienne Ha GUHAHCOBHSA PHCK

JpyXecTBOTO MMa €KCIO3UIHSA KbM CIECIHUTE PUCKOBE OT yHoTpedara Ha GUHAHCOBU HHCTPYMEHTH:
®  KpeAWTeH PHCK;

®  JIIKBHUJEH PHUCK;

®  TIa3apeH pUCK.

(i) Obuwgu nonoscenun 3a ynpaenenue Ha pucka

PrroBoacTBOTO Ha [[pyKECTBOTO HOCH OTTOBOPHOCTTA 32 YCTaHOBSBAaHE M yIpaBICHHE HAa PHCKOBETE, C
KOHUTO ce cOmbckBa JIpyKeCTBOTO.

INomutukara Ha J[py»XecTBOTO 3a YIpaBJICHUE HA PUCKA € pa3BUTA Taka, 4e Ja HACHTU(DUIPA U aHATH3HPA
PHCKOBETE, ¢ KOUTO ce cOMbCckBa JpykecTBOTO, a yCTAHOBSBA JIUMUTH 32 MOCMaHEe Ha PUCKOBE H KOHTPOJIH,
Ja HaONIOaBa PHCKOBETE U CHOTBCTCTBUETO C YCTAHOBCHUTE JIMMUTH. T€3W TMONUTHKH TOMJCKAT Ha
TepUOIUYHA MPOBEPKA C LEN OTpa3siBaHe HAa HACTHIWIM U3MEHEHUs B Ma3apHUTE YCIOBHS U B IEHHOCTTA HA
HpyxecTtBoTo. [pyXecTBOTO, Upe3 CBOMTE CTAHIAPTH W IPOIEAypH 3a OOyUEeHHE W yIpaBlieHHE, LENH Ja
pa3Bue KOHCTPYKTHBHA KOHTPOJIHA CPElia, B KOSITO BCHYKHU CIIY)KHTEITH pa3Oupart CBOSITA POJIS U 3abJKSHHUSL.
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24. ®MHAHCOBM MHCTPYMEHTH (MPOIbJLKEeHHE)

(0) YnpaBJienue Ha GUHAHCOBHS PUCK (MPOABJKEHHE)

(ii) Kpeoumen puck

Kpenutausr puck 3a J[pykecTBOTO ce ChCTOM OT PUCK OT (pMHAHCOBA 3ary0a ako KJIMEHT WM CTpaHa 10
(hMHAHCOB MHCTPYMEHT HE yCIee J1a M3ITBIHH CBOUTE JOTOBOPHH 3aABJDKCHHA. KPETUTHHAT PUCK MTPOU3THYA
OCHOBHO OT B3€MaHHS OT KIMEHTH.

BanancoBara cToifHOCT Ha (pHHAHCOBUTE aKTHUBH MPEICTABIIABA MAKCHMAIHATA KPEAUTHA €KCITO3UIIHS.
Tvpeoscku u Opyeu 63emanus

Excno3unusta KbM KpeIWTEH PHCK € B pe3yiTaT Ha WHAWBHIAYAIHHTE XapaKTEPUCTHKH HA OTHCITHHTE
KIMeHTH. Bbpopekn ToBa, PHKOBOJICTBOTO OTYHTAa JeMOTpadCKUTE NaHHU Ha KIHMEHTH Ha JIpykecTBOTO,
BKJTIOYUTETHO PUCK OT HEM3IBIIHEHNE HA WHAYCTPHATA U CTPaHATa, B KOSTO KIMEHTUTE ONEPHUPAT, ThH KaTo
Te3u (HaKTOPU MOTaT Ja OKaXKaT BIUSHHE BHPXY KPEIUTHHUS PHUCK, OCOOCHO B MOMCHTA Ha BIOIIABAIIH CE€
MKOHOMHYECKH yCIOBHS.

JpykecTBOTO HE M3HMCKBA 00C3MEUCHHUE MO0 OTHONICHUE HAa ThPTOBCKUTE U APYTH B3CMaHUsI.
Excno3uyusa Kbm Kpeoumen puck

MakcuManHaTa eKCIIO3HIHS KbM KPEJIUTEeH PUCK KbM JIaTaTa Ha OTYeTa € KaKTO CIIe/Ba:
banancoBa cToiiHoCT

B xunsou nesa FBen. 2019 2018
B3seManus OT CBbp3aHHM JIMIA 26 3,535 3,989
TBProBcku U APYTH B3€MaHUSA 18 747 874
TpenoctaBenu 3aemm 26 982 -
INapy ¥ MapUYHN EKBUBAJICHTH 19 866 747

6,130 5,610

MaxkcumanHaTa eKCIO3UIHs KbM KPEIUTCH PUCK 32 3a€MU U B3€MaHUS KbM OTYETHATA JlaTa 1O reorpadcku
PETHOHU € KaKTo cle/Ba:
BbanancoBa cToiiHoCT

B xunaou nesa 2019 2018
MectHH 2,708 2,973
EBponeiicku cb103 2,388 1,863
Hpyru 168 27

5,264 4,863
Oobe3yenka

BpemeBara cTpykTypa Ha TBPTOBCKH U IPYTH B3€MaHH KbM JaTaTra Ha OT4YeTa, KOUTO He ca 00e3IeHEHH €
KaKTO CJeJBa:

Oo6mo Oobe3nenka 0610 Oobe3neHka
B xunsou nesa 2019 2019 2018 2018
Huto npocpoueHn, HUTO 00€31EHEHN 2,081 - 1,032 -
IIpocpouenu mexmy 0 - 30 qHu 952 - 601 -
[Ipocpouenu mexay 31 - 120 nHu 44 - 23 -
IIpocpouenu Han 121 nuu 2,187 - 3,207 -
5,264 - 4,863 -

Cymute npocpoueHr Haj 121 mHM BKIIOYBAT NPEIUMHO B3€MaHHs OT CBBP3aHH JIMI@A, KAKTO Clie[Ba OT
Texunodoc EAJ] B pasmep Ha 1,136 xumn. neBa, Ekodoc B pasmep Ha 721 xwmi. neBa u Amudoc benrus B
pasmep Ha 326 xui1. JeBa, KOUTO JpyKeCTBOTO HE CUMTA 3a OOC3ICHEHH.
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24. DMHAHCOBM MHCTPYMEHTH (MPOIbJLKEHHE)
(0) YnpasJienue Ha GUHAHCOBHS PUCK (MPOABJKEHHE)

(iii) /luxeuoen puck

JIMKBUIHUAT PUCK € PUCKBT, 4e JIpy»KeCTBOTO IIeé MMa TPYMAHOCTH TPU H3MBIHEHUE HA 3abIDKCHUSATA,
CBBP3aHU ¢ (PMHAHCOBUTE TIACHBH, KOWTO C€ YPEKAAT B MapH WK dpe3 ApyT GuHaHCcOB akTHB. [logxoabT HA
Jpy’kecTBOTO 3a yIpaBliCHHE Ha JUKBUIHOCTTA € Ja CE OCUTYPH, JOKOJIKOTO € Bh3MOXKHO, Ye BUHATH IIIC NMa
JIOCTAaTHhYHO JIMKBUIHOCT, 33 Ja W3MBIHH 3aIb/DKCHUATA CH, KAKTO IPH HOPMAITHH, TaKa U MPH CTPECOBU
yCIIoBHs, KakTO W 0e3 J1a ce IMOHece HENPUEMIIMBU 3ary0HM WM Ja Ce HaBpeAW Ha pemyTaluara Ha
HpyxectBoTO.

ﬂpy)KeCTBOTO MMPOBEXKJIa KOHCEPBATHUBHA TIOJIMTHKA II0 YIIPABJICHUEC HaA JIMKBUAHOCTTA, 4YPE3 KOATO
MOCTOSTHHO TOJIbPrKa ONTUMAJIEH JIMKBUJICH 3arac MapudHy CPeJICTBa U J00pa crmocoOHOCT 3a (prHaHCHpaHe
Ha JEWHOCTTa CH. 3a Jla KOHTPOJIMpA JUKBUIHHUSA PHUCK, J[pyKeCTBOTO ciiequ 3a He3a0aBHO IUIAalIaHE Ha
HOBOBB3HUKHAINTE 3a[bDKCHUS, & HATPYMAHWTE CTApU 3aIb/DKEHHS C€ MOracsBar M0 WHIUBHIYATHU
CIOpa3yMeHHsI.

B mombinenue, Jpy)ecTBOTO MOAabpxka 0aHKOB OBBpApPadT ¢ omodpen auMut ot 1,860 xwmi. eBpo (3,638
XHJI. JIeBa), KaKTO ¥ (PMHAHCOB JIM3HHT.

HO'I[OJ'Iy ca OOTOBOPHUTE IMAJCKU Ha (bHHaHCOBI/I MaCuBH, BKIIIOYUTCIIHO OYAKBAaHHU IUIAlllaHHUA HA JIMXBH,
H3KJIIIOYBaIIu e(beKTa OT JOTOBOPCHOCTH 32 HCTHUPAHE:

31 NexemBpu 2019

B xunsaou nesa BbanancoBa  JloroBopHmn Jo 6 6-12 1-2 25 IoBeu
. TOAMHHM  TOJUHH
CTOMHOCT NAPpUYHH Mecena Mecena eors
nmorouu TOAMHHU

He-nepuBaTtuBHI
uHaAHCOBH 3a1bJIKEHUSI
OGesneuen oBbpapadT 3,670 (4,064) (39) (39) (79) (3,907) -
DuHAHCOB JIM3UHT 28 (30) (3) (3) (6) (18) =
DakTOpHHT 168 (168) (168) = s = -
3aabKEHUs! KbM CBbP3aHU
R10700F:) 1,609 (1,609) (1,609) - - - -
TBpProBeku U Ipyru
3a0bJDKEHUS 3,078 (3,078) (3,078) - - - -

8,553 (8,949) (4,897) (42) (85) (3,925) -

He ce OYaKBa, Y€ MAPUIYHUTE IMOTOIH, BKIIOYCHN B MAACKHNA aHAJIN3, MOTAaT J1a Bb3HUKHAT 3HAYUTCITHO I10-
paHo WiIK Ha 3HAYUTCITHO PA3JINYHU CYMU.

31 JdexemBpu 2018
B xunsou nesa BanancoBa  JloroBopuu Ho 6 6-12 1-2 25 IToBeue
cToifHOCT NApHYHU Mecena Mecena TOAMHE TOXMHH or S
MOTOLK TOAMHH

He-nepuBaTuBHun

(puHaHCOBU 3aABbJIKEHUsI

Obesneden oBbpapadT 3,654 (4,063) (41) (41) (82) (3,899) -

DUHAHCOB JIU3UHT 32 (35) (3) (3) (6) (23) _

DaKTOPHHT 205 (205) (205) - - - -

3anbpIKeHNs KbM CBBP3aHU

Jmua 663 (663) (663) - - - -

TBHproecku u Apyru

3a]IbIDKCHUS 2,208 (2,208) (2,208) - - - -
6,762 (7,174) (3,120) (44) (88) (3,922) -
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23. ®DUHAHCOBY HHCTPYMEHTH (MPOAbJIKEHHE)

(0) Ynpasienue Ha GUHAHCOBHS PUCK (IPOIBbJIKEHHE)

(iv) Ilazapen puck

[Ta3zapeH puck € PUCKBT IPU MPOMsIHA HA Ma3apHHUTE IICHH, KaTO KypC Ha Yy>KICCTPaHHA BallyTa, JIMXBCHU
MIPOIICHTH WM LIEHN Ha KAIlUTAJIOBH MHCTPYMEHTH, JOXOABT Ha J[py>KECTBOTO MIIM CTOWHOCTTA Ha HETOBHUTE
WHBECTUIIMHM Oa ObHaT 3acerHaTd. llenra Ha ympaBieHHETO Ha TMA3apHUS PUCK € Ja Ce KOHTPOJIHpa
eKCIO3HUIUATA KbM Ta3apeH PHCK B MIPUEMIIMBY TPAHUITH KaTO C€ ONTHMH3HPA BH3BPBIIAEMOCTTA.

Banymen puck

JIpy»KecTBOTO He € M3JI0)KEHO Ha 3HAYMTENICH BaJyTeH PHUCK, ThH KaTO MOYTH BCUYKH MOKYIKH, IPOJAKOU U
MOJyYeHH 3aeMH ca JCHOMHUHHMPAaHH B OBJTrapckd JjeBa WM eBpo. [lodydeHuTe 3aeMu ChIIO ca
neHoMuHApaHd B eBpo. OT 1999 roanna oOmMeHHUAT Kypc Ha benrapckus neB (BGN) e pukcupan kM eBpo
(EUR). O6mennusT kypc € BGN 1.95583 / EUR 1.0.

Jluxeen puck

I[py)l(eCTBOTO € BB3IPHUCIIO IMMOJIUTHKA, C KOATO OCHOBHA 4YaCT OT €KCIIO3UIIUATA KbM NPOMEHHU B JIMXBCHUTC
HUBA Ha 3aeMHTE € Ha 0aza (I)I/IKCI/IpaHa JINXBa, B3eMaliku npeaBuJi akKTUBU C C€KCIIO3UIMSA KbM IIPOMCHU B
JINXBCHHUTC HUBA.

EKCI’!OS’ML{ME KbM JIUX6EH PUCK

KbM orderHara mata mpodmnia Ha JUXBOHOCHWTE (PMHAHCOBHM HHCTPYMEHTH Ha JIpyXecTBOTO e, KakTo
cienBa:

HomuHaaHa cToHHOCT

B xunsou nesa 2019 2018
HNHcTpymMeHTH ¢ (pKCHpaHa JINXBa
DUHAHCOBH aKTHBH 866 747
DuHAHCOBY TTACHBU - -
866 747
HWHCTPYMEHTH ¢ MPOMEHJINBA JHXBA
DUHAHCOBH aKTHBH 982 -
DHHAHCOBY ITACHBH (3,698) (3,686)
(2,716) (3,686)

Ananu3z na 4yeCmeumMerHOCMma Ha CnpagedIusama CImotuHOCH 34 UHCMPYMEHMU ¢ PUKCUPAHA TUX8A
JpykecTBOTO HEe OT4YHMTa (PMHAHCOBM aKTWBU W TACHUBU C (DUKCHpaAHA JIMXBA MO CIPABEIINBA CTOHHOCT B
nevanou u 3aryOu, mopajyu TOBa, MPOMCHH B JIMXBECHUTE HUBA KbM JlaTaTa Ha OajiaHca He OWxa 3acerHaiu
nevanou u 3aryou.
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Besexkn kbM GUHAHCOB OTHYET
23. ®UHAHCOBY HHCTPYMEHTH (MPOAbJIKEHHE)
(0) YnpasJjieHue Ha (UHAHCOBHS PUCK (MPOABIKEHHE)

(iv) Ilazapen puck (npoovadicenue)

Ananusz na uyecmeumeiHocmma Ha d)uHchoeume UHCMPYMEHMU C NPOMEHIUBA 1uxXed

Edexkr ot mpomsiaa ¢ 0.25% Ha TUXBEHUS MPOLIEHT 10 MHCTPYMEHTH C IIABAINA JINXBA:

IMeyan6u u 3aryom Co0CcTBEeH KAMUTAJ

0.25 6.m. 0.25 6.m. 0.25 6.m. 0.25 6.m.
Egpexm 6 xunsou nesa yBeJHYeHHe  HaMaJleHHe yBeIH4YeHHe  HaMaJleHHe
31 nexemspu 2019
WHCTpYMEHTH C IPOMEHIIMBA JINXBA (@) 7 (@) 7
YyBCTBUTETHOCT HA MAPUYHHUTE MOTOIH (HETHO) (7) 7 (7) 7
31 nexemBpu 2018
WHCTpYMEHTH C IPOMEHJIMBA JINXBA (9 9 (9 9
YyBCTBUTETHOCT HA MAPUYHHUTE MOTOIH (HETHO) (9) 9 (9) 9

(B) Yupas/ieHue HA KAUTAJIA

INomuTHkaTta Ha PBHKOBOACTBOTO € Jia C€ IOAIBPIKA CHJIHA KamuTajaoBa 0a3a, Taka 4ye Ja ce MOJAbpiKa
JIOBEPUETO Ha KPEIUTOPH, KJIMEHTH U Ha Ma3apa Karo IsJI0 U J1a MOXeE J]a Ce OCUTYPST YCIOBUSI 32 pa3BUTHE
Ha OumsHeca B Obgeme. llenta Ha pPBKOBOACTBOTO € Ja TOJABPKA OalaHC MEXIy IO-BHCOKaTa
BB3BPAILlACMOCT, KOSTO MOXE Jia € BB3MOXKHA C MO-BHCOKHUTE HHMBa Ha 3 UIBKHSUIOCT U IOJ3UTE H
CUTYPHOCTTA OT CHJTHA KaIATAJIOBA MO3HUIIHS.

Hpe3 roauHaTa HE € UMaJio l'[pOMCHI/I B Imoaxoaa 3a praBJ'ICHI/ICTO Ha KallkuTalia Ha I[py)KCCTBOTO.
25.Ycj10BHM NACUBH

(a) CbaedHU ciopoBe

B pesyntar Ha naHbpYHA MPOBEPKa M0 3aKOHA 3a JaHBK BBPXY J00aBeHaTa CTOWHOCT 3a nepuoaa 01 HoemBpu
2012 r. - 31 ronmu 2013 r. e n3aaeH PEBU3MOHEH aKT, C KOWTO IaHBYHUTE OPraHd HAYMCIISBAT AOIBIHUTEIHU
JaHBYHH 33BJDKEHUS B pa3zMep Ha 925 XuJl. JieBa BbB BPb3Ka € JI0CTaBKa U MOHTaXX Ha 000py/IBaHE Ha KpaeH
KJIUEeHT. MOTUBBT Ha JaHBYHUTE OpPraHu €, ue [IpyXecTBOTO € TpeTHpaao TpaH3aKIHUATa HEKOPEKTHO U He €
HAYMCIMIO CHOTBETHMS JAHBK J0OaBEHa CTOWHOCT BBPXY Ta3W TpaH3akuus. J(OMBIHUTENHO HadWClieHATa
CyMa ce ¢bcToM OT pAombiaHuTenHOo HauncieH JJJIC B pasmep Ha 833 xuil. sieBa, HENPHU3HAT JaHbUYEH Kpeau B
pa3Mep Ha 3 XWJI. JIeBa U JIMXBU B pa3Mep Ha 89 xuu1. esa.

JpyXecTBOTO € 00XKaaBajo W3JaJCHNS PEBU3NOHEH aKT Mpel AIMUHHCTPATHBEH cbl — BapHa. C pemenne
ot 11 maii 2015 1., Ha AIMUHHECTpAaTHUBEH ChJ — BapHa, TaHPYHHUAT PEBU3HOHECH aKT € OTMEHEH. Pemenunero
¢ 00XKaJIBaHO OT JaHBYHWTE OPraHM Npea BbpXoBeH agMHHUCTPAaTHBEH CbHJ, KaTO JEJIOTO € PasriexkIaHo
npe3 centeMBpu 2016 1. BEB BpB3Ka ¢ oOe3nedaBaHe Ha HAYHACICHUTE CyMH, TaHBYHUTE OPTaHU ca OTKa3allnd
BB3CTAHOBSBaHE Ha JaHBK J00aBeHA CTOHHOCT Ha [lpykecTBOTO B pa3mep Ha 933 xmi1. neBa. [pyxecTBOTO €
00’kaJIBaJIo 0TKa3a 3a B3CTAHOBSABAHE HA JaHBK J0OaBEHA CTOMHOCT Ipex AIMHUHNCTPATHBEH ChA — BapHa.

KoM 31 nexempu 2015 Ipy>kecTBOTO € MpU3HAIO B3eMaHe B pa3Mep Ha 978 Xuil. JieBa, OT KOUTO IVIaBHULIA
B pa3Mep Ha 835 Xuil. JeBa, IMXBU B pa3Mep Ha 98 Xuil. JieBa M JOIBIHUTEIHN Pa3Xxo/H TI0 IeJI0TO B pa3Mep
Ha 45 XuJ. neBa.

C pemenne Ha BbpXOBHUS aAMMHUCTPATUBEH ChJ, HOPMAaTUBHUAT aKT € OTMEHEH U mpe3 nekemBpu 2016 r.
Ha J[py»eCcTBOTO ca BBH3CTAaHOBEHH IJIaBHMIIATA B pasmep Ha 833 xwuil. jeBa, JTMXBU B pasMmep Ha 325 xui.
JIeBa ¥ PA3HOCKH TIO JIEJIOTO B pazMep Ha 24 XuJl. JieBa.
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Besexkn kbM GUHAHCOB OTHYET
24. YcJIOBHM acUBH (MPOIbJIKEHHE)

(a) Cbaeonu ciopoBe (MPOabJKEHHE)

IIpe3 2017 HanmoHaiHaTa ATEHITUS 110 MMPUXOAMWTE 3aM0YBa HOBA JaHbYHA MPOBEpKA 3a CHITUAT mepuoj. B
CIIEZICTBHE Ha KOETO € M3MaJIeH PeBU3NOHEH akT B pa3Mep Ha 1,189 xmi. nB. [lpykecTBoTO Maiika Ha Exodoc
e m3gano OaHKOBa TapaHIUs B Ta3u Bpb3Ka, HO oT HAII ca yaspxanu JJ/IC 3a Bp3cTaHOBSIBaHE B pa3Mep Ha
680 xm. nB. Jlpy’KeCTBOTO OCHOpPBA HM3ISJIO PEBU3MOHHHUS aKT M Ca 3all0YHANH JEJ0 HACPOUYCHO 3a arpwril
2019. [Ipy>xecTBOTO OYaKBa JIa peIICHHE HA ChJa J]a € HeroBa Mmoj3a.

Ha 21 wmaif 2019 r. BppXoBHHS aqMHHUCTPATHBEH CHJl OOC3CHIN PEIICHHETO Ha AIMHHUCTPATUBEH CBI -
Bapna. Pemennero e okonuarenHo. CymMuTe ca Bb3CTAaHOBEHM Ha Jpy>kecTBOTO Ha 13 ronu 2019 1.

(0) 3as0r HAa THPrOBCKO NMPeANPUATHE

IIpe3 2015 1. I'pynara Exodoc e momyunina CHHIAMKUPAH 3a€M 32 MHBECTHUIIMOHHH W OOOPOTHH IEiH. 3a
obe3neuaBane Ha cHHIUKUpaHus 3aeM, Anmdoc bearapus EAJl e yapennso mepBy 1o pex 0coOeH 3aJI0oT Ha
THPrOBCKO MPEANPHUSITHE U 3AJI0T BPXY OTIEIHO MOCOYSHU aKTHBH.

26.CBbp3aHu auna
(a) IIpexnpusTHe-mMaiika U KpaliHO KOHTPOJIMPAILO JHLE

Hoenmuguuyupane na cewvpzanume nuya

Kpaiino konTpommpamio npyxkectBo € Ekodpoc CA — Kpanctso benrus npe3 2018 T u 2019 r. [Ipyx)ecTBOTO
UMa OTHOIICHUE Ha CBHP3aHO JIUIE C MAXKOPUTAPHUSA COOCTBCHUK W C MPEANPUITHS IO OO KOHTPON Ha
I'pynara Exodoc, a nmeHHo:

Exodoc CA — kpaliHO KOHTPOJIHPAIIO APYKECTBO

Amudoc bemxuym CA — eTHOTMYEH aKITUOHED

Texnohoc EAJ] — npykecTBO 1O 001 KOHTPOIT

Amudoc Porepaam BB — npyskecTBo 1o 00111 KOHTPOJT

Texnoxem CA — CBBbp3aHO JIUIIE TIO JTUHHS HA PHKOBOJICTBOTO

PoroBoacTBOTO Ha JpyKecTBOTO

e Exodoc Uuayctpuan CorpBrucu3 HB — apykecTBo 1101 001 KOHTPOI

B ciencteue Ha mpumobuBanero mpe3 2020 r., eAHOTMYEH COOCTBEHHMK Ha KamuTaia Ha J[py»XKecTBOTO KbM
Jatata Ha oJJ0OpeHe Ha PUHAHCOBHUS OTYET ¢ ArpormonuxuM AJl.

(0) CneJikH ¢ KJIIOY0B PBKOBO/IEH MePCOHAN

Buw3nazpasycoenue na Knio4uoe ppKoeooen nepcona
JpyXecTBOTO CUHTa 3a KIFOUYOB YIPABICHCKH MepCoHANT V3MBIHATETHUS JUPEKTOP U uieHOBeTe Ha ChBeTa

Ha JUPCKTOPUTE HA ﬂpy)KGCTBOTO. O6maTa CyMa Ha HAYMCJICHUTC Bb3HAIPaAKJACHUA € KaKTO CJIC/IBa:

B xunsou nesa 2019 2018
KpaTtkocpounu Bp3HarpaxaeHusi Ha KJIFOUOB PHKOBOJEH NIEPCOHAI 223 184
223 184

(B) Cmeaxu ¢ Ipyru CBbp3aHH JIHIA

CTOiHOCT Ha COEJIKHTE 32 Kpaiinu canga kbm
TOAMHATA NPUKIIOYNIA HA 31 nexkemBpHU
B xunsaou nesa 31 nexemBpHU
2019 2018 2019 2018
IIpomax6a HA CTOKH W yCJIYTH /B3eMaHHUSA
Texnodoc EAJ] 204 209 1,206 2,226
Amngoc Poreppam BB 12,407 12,522 1,206 770
Exodoc CA o - 721 721
Amadoc bemknym 189 2 402 213
Moxamen Takum - - - 59
12,800 12,733 3,535 3,989
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26. CBbp3aHu Juia (MPOabJIKEeHHE)

(B) Cneaku ¢ APyru cBbpP3aHu Jula (MPoabIKeHne)

CTOiHOCT Ha CHEJIKHTE Kpaiinu canga kbm
3a roAMHATA 31 nexeMBpH
NPUKJIIOYHIA HA
B xunaou nesa 31 nekemBpH
2019 2018 2019 2018
IHoxynka Ha cTOKH U ycJayru / 3aabikeHust
Exodoc CA 982 598 1,580 598
Texunopoc EAJT 72 53 29 65
1,054 651 1,609 663
IHony4enu 3aemu / 3a1bJIZKEHHS
Exodoc CA - -
- HAYHCJICHU Pa3XOJH 3a JIUXBU 5 5
- 5 - -
IIpenocraBenu 3aeMmu/B3eMaHus
Texnohoc EAJ]
- TIpeIoCTaBeH 3aeM - - 978 -
- HayKCJEHW NPUXOJH 32 JINXBU 4 - 4 -
4 - 982 -

CpokoBeTe 3a IUIAllaHe Ha 3ab/DKCHUS KbM CBBP3aHH Jinia ca Mexay 60 u 90 mHu, TaKMBa ca U CPOKOBETE
3a MOTacsSIBAHETO HAa B3EMaHUs OT CBhP3aHH JIHIIA.

B3emaHusTa M 3abJDKCHUSITa KbM CBBp3aHH Juma ca HeobOesmeueHu. [Ipe3s 2019 r. u 2018 r., He ca
HaYHCIIIBaHU 00C3IICHKU Ha B3€MaHUs OT CBbP3aHH JIHIIA.

YcioBusTa M0 3aeMUTE MEXIY CBBP3aHHM JIMIA ca omoBecTeHU B Oernexka 21. [Ipe3 2019 r, [IpyxecTBOTO €
Tpancdopmupaino B3emane ot Texnodoc EAJL B 3aem ¢ pazmep 978 xuit. JB.

27.CnouTHs ciex AaTaTa Ha OTYETHHS NMEPHOT

Ha 11-t mapt 2020 1., CBeTOBHATA 3/[paBHA OpTraHU3AIUs 00SIBU PA3NMPOCTPAHEHUETO HA 3apa3aTa C BUpyca
COVID-19 3a nanzpemus, a Ha 13-t Mapt 2020 r., OBATapCKOTO NPABHUTEICTBO OOSBH BBHBEKIAHETO Ha
M3BBHPEHO TOJIOKCHHWE B CTpaHaTa. B OTroBop Ha MOTEHIMAIHO CEpHO3HATa 3aruiaxa, kosito Kopowa-
BUPYCBHT MPEJCTABIISBA 32 YOBEIIKOTO 3/[paBe, OBJITapCKOTO IMPABUTEICTBO IPHE MEPKU 33 OTpaHHYaBaHe Ha
BUpYCa, BKIFOUUTEIHO BbBEKJAHE HA OTPAHUUYCHUS 32 TPAHCTPAHUYHOTO JIBIKCHHE HA XOpa, OTPaHUYCHHS
3a BIM3aHE HAa Uy)KICCTPAaHHU TIPaKAaHH U ,,0J0KMpaHE HA ONpENENICHW OTPACIM, B OYAaKBAaHE Ha IIO-
HaTaThIIHO pa3BuTHe. Ilo-crennanHo, aBHOKOMIAHMUTE M IBTHUAT TPAHCHOPT 3HAYUTEIHO HaMajIuxa
MEXXIyHapOJHUs. TPAHCHOPT Ha XOpa; y4YWIHINATa, YHUBEPCUTETUTE, PECTOPAHTUTE, KHHATa, TeaTpUTe H
MY3EUTE U CIIOPTHUTE ChOPBHKEHUsS, ThPrOBIHUTE HA JAPEOHO C M3KIIOYCHUE HA THPTOBIMTE HA XPAHUTEIHH
CTOKH, XpaHUTEIHUTE Mara3uHu 1 antTekute 0sxa 3aTBopeHu. ChIo Taka, HIKOM OT KOMIaHuuTe B beirapus
HHCTPYKTHpPaXa CIYKHUTEIUTE CH Ja OCTAHAT B JIOMOBETE CH M OrpaHUYMXa MJIM BPEMEHHO IMPEyCTaHOBHXA
JIEWHOCTTA CH.
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27. CoOuTHA cJIeA 1aTa HA OTYETHHA MepPuo (TPOIbIKEHHE)

ITo-MamnabHUTE HKOHOMUYECKHUTE BB3ACHCTBHS OT T3 CHOUTHS BKIIOYBAT:

— 3aTpyqHEHUs 3a THPrOBCKHTE OMEpalii W CTOMAHCKaTa JeHHOCT B beirapus, okasBamm
BB3JICHCTBHUE IO LIEIUTE BEPUTH 32 IOCTABKY,;

— ChIIECTBEHO 3aTPYAHCHHE 3a CTOIAHCKATa ICHHOCT Ha HSIKOHM CEKTOPH, KAKTO B PAaMKUTC Ha
Boarapus u Ha masapd ¢ rojsiMa 3aBHCHMOCT OT Yy KICCTPAHHH JAOCTABKH, TaKa Ha BBHIIHO-OPUECHTHPAHU
JIEHHOCTH C TOJIIMa 3aBUCHMOCT OT 4YY’KACCTPAHHHTE Ia3apy. 3aCeTHATHTE CEKTOPU BKIIIOYBAT THPTOBHUS H
TPaHCIOPT, MFTYBAaHUSI U TYPU3bM, Pa3BICKATCIHU NECHHOCTH, MPOU3BOJCTBO, CTPOUTEICTBO, THPTOBHs Ha
IpeOHO, 3aCTPaxOBATEIHU ICHHOCTH, 00pa3oBaHue U (PMHAHCOBHU YCIIYTH;

— 3HAYNTETHO HaMalliBaHE Ha TBPCCHETO HAa CTOKH W YCIYTH, Pa3lMY4HHA OT TE3W OT IIbpBa
HEOOXOUMOCT;

—_— HOBI/IH_ICHa HUKOHOMHYECCKA HeCI/IprHOCT, BoJ€Ia OO0 BOJIATHWJIHOCT HaA II€HAaTa Ha aKTUBUTC
U BAJIyTHUTE KYpPCOBE.

Cien BBbBEXJAHETO Ha HM3BBHPEAHOTO IOJIOXKEHHE, OBJITapCKOTO MPABHTEJICTBO HpEANpUEMa Pa3IMYHH
MEpKH 3a CIIpaBsHE ¢ HETraTWBHUTE e(eKTH Ha Kpm3arta, moponeHa or COVID -19 Bepxy mrxonommkara. Ha
13 wmaii 2020 OBArapcKOTO NPABHUTEICTBO OTMEHH HW3BBHPEIHOTO IIOJIOKCHHE W BbBEIC H3BBHPEIHA
enmuaeMuyHa oOcTaHoBka 3a mepwoga g0 30 HoemBpu 2020 T., KaTo OrpaHUYCHUSTA, HAIOKEHH C
M3BBHPETHOTO IOJI0KEHHE IOCTEIICHHO C& OTMEHSIT.

Jo mMomMeHTa omepauuute Ha J[pyecTBOTO He ca OWIM CHLICCTBEHO 3aCETHATH OT PaslpOCTPAHEHHETO Ha
COVID-19. [eiinoctra Ha dpyKecTBOTO OeIe 3HAYUTEIHO MOBIHUSIHA OT OOSMBIBAHETO B HECHCTOSATEIHOCT
Ha MpenuIIHus My akioHep Ha Anugoc bemknym CA, KakTo € OIECaHO MO A0y .

Ha 09 mapt 2020 r. [pyxecrBoTo-maiika Ha Amudoc benrapus EAJ] — Amudoc benrust CA e oGsiBeHo B
HecwerosTenHocT. Ha 11 mapr 2020 r. ArponosmxuM M3passBaT MHCMEH aHTaXKHMEHT 3a CTapTUpaHe Ha
nperoBopu ¢ 6ankute-kpeautopu Ha Anudoc benrust CA (kakro u Ha Anudoc bearapus EAJT) 3a mokynka
Ha 100% ot akumonepHus xarmTan Ha Anudoc bearapus EAJl. 3a na 6pae 3ama3zeHo npeArpusiTHETO KaTo
JieficTBallo B niepuosa Ha nperoopure Arpononuxum AJl u Anndoc breirapus EAJl cxinrouBaT gorosop 3a
MIPOM3BOJICTBO Ha MOHOKajuueB ¢ocdar Ha unuieme, kato Arpornoiauxum AJl npenocraBs CypOBHHHUTE U
Matepuanute, a Anupoc boarapus EAJl ce 3axbikaBa a MpOM3BEXIA ONPEIACICHO KOJIUYECTBO MPOIYKT
MECEYHO.

Ha 14 romm 2020 t coenkata 3a npupoouBane Ha Amndoc bemrapus EAJl e ¢unHanm3mpana, MOANICAHO €
CIIOpa3yMeHHe 3a IIeCHs Ha CBINECTBYBAIIMS CHHIWKHpaH 3acM B pasmep Ha 1,910 xwmi. nB. ( BKIIOYBAIL
IJIaBHUIA ¥ JIMXBA), KAKTO U JOTOBOP 3a mokymnka Ha 100% ot akiuoHepHus kanutail Ha Anudoc benrapus
EAJI. JIpyxecTBOoTO- Maiika IUIaHupa Aa TpaHchOopMUpa M3KYICHUsS OAHKOB 3a€M B IBITOCPOYCH 3aEM C
Amudoc berrapus EA/L

Ha 14 cenremBpu 2020 r. mo naptugara Ha [pyxecTBOTO B TBHpProBCKHsl PErHCTHP 32 BIMCAHU BCUUKHU
peJeBaHTHH MTPOMEHH, HOBUAT €HOJIMYEH COOCTBEHUK Ha KanuTaia € Arpomnonmuxum AJl.
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28.ba3a 3a usmepBaHe

To3u ¢uHAHCOB OTYET € W3rOTBEH Ha 0a3aTa Ha MCTOPHYECKATa CTOMHOCT, C M3KIIOYEHHE Ha CICIAHUTE
CBHIIECTBEHH MO3MIUH OT OTYETA 32 (UHAHCOBOTO CHCTOSHHE:

o 3abJIXKCHUCTO I10 IJIaHa 3a ,He(l)I/IHI/IpaHI/I JA0X04U MPU NEHCUOHUPAHE OTYUTAHO 1O HACTOALIA CTOMHOCT.

29. 3HaYMMM CYETOBOIHM IMOJTUTHKH

ﬂpy)KGCTBOTO € MPHUJIOKUJIO MOCICAOBATCIHO 3HAYMMUTE CYHCTOBOJAHU IMOJUTUKH, NPECACTABCHU IO-A0JTY, 3a
BCHUYKHU IIEpUOAU, MPEACTAaBEHU B TO3U (I)I/IHaHCOB OTYCT.

HO-Z[OJIy € MNpCACTaBCH MHACKC Ha 3HAYMMHUTEC CYCTOBOJHH IIOJUTUKH, 34 KOUTO IIOBCUC I/IHCI)OpMa].[I/Iﬂ (&
HaJIMYHa Ha CJICABAIUTC CTPAHUIIU:

a. [Ipuxonu 33
6. duHAHCOBY NIPUXOJU U Pa3Xxou 33
B. UyxkaecTpaHHa BaldyTa 33
r. Jloxoau Ha HAETH JIMIIA 34
1. JlaHbIy BEPXY 10X01a 35
e. Marepuaiinu 3amacu 36
K. IMOTH, MallINHHU, CHOPBHKEHUS U 000pyIBaHE 36
3. Hemarepuanuu aktusu 37
u. DUHAHCOBY UHCTPYMEHTH 37
1. OGe3nenka 40
k. [IpoBu3uu 41
1. JInzunr 42
M. CoOCTBEH KammuTail 44
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29. 3HaUYNMHU CYETOBOTHH MOJUTHKH (MPOIbIKEHHE)
(a) Hpuxoman

(i) IIpuxoou om npooarxcoa na RPOOYKYUs U CHOKU

[puxoaure ot mpomaxbaTa Ha MPOAYKIUS M CTOKHM, B XOJa Ha HOpMaliHAaTa JCWHOCT, CE MPH3HABAT MO
CIIpaBeAJIuBaTa CTOMHOCT Ha MOIYYEHOTO, UM KOETO C€ OYaKBa Ja Cce MOy Bb3HArpaxaeHue, HaMaJeHo C
BBPHATUTE CTOKH, OTCTHIKH Wwin pabatu. [Ipuxom oT mpojaxba Ha MPOAYKIUS M CTOKH CE MpPU3HABA B
MOMEHTa, KOTaTO CBINECTBYBaT YOCOUTETHHM IOKA3aTeICTBAa, OOWKHOBEHO IOox (opMaTa Ha HW3NBIHEH
JIOTOBOP 3a Tpojaxkba, 4e CHIOICCTBEHHTE DPHUCKOBE W HM3TOAU OT COOCTBEHOCTTa CE MPEXBBPIAT KBbM
KyIlyBada, IOJy9YaBaHETO Ha BH3HATPAKICHHETO € BEPOSATHO, CBBP3aHUTE Pa3XOai U Bb3MOKHUTE BPBIIAHUS
Ha MPOJYKIMS U CTOKA MOTAaT Jia Ce ONpeAeaT HaJleXkKAHO, HsIMa NPOAbKaBaIl0 Y4acTHe Ha PbKOBOJCTBOTO
B YIPAaBJIECHUETO HA MPOAYKLHUATA U CTOKHUTE, U cCyMaTa Ha MPUXOJa MOXKE Jla C€ U3MEPU HAACKIHO. AKO €
BEPOATHO, Y€ IIe OBAAT MaJCHU OTCTHIKHU U TAXHATA CTOMHOCT MOXE Ja ObJe HaIeKIHO U3MEpeHa, TOraBa
OTCTBIIKHTE CE MPU3HABAT KATO HAMAJICHUE HA MPUXOIUTE, KOTATO CE IMPH3HABAT IPOJAKOUTE.

HpI/IXO,Z[ HEC C€ IpHU3HAaBa TOraBa, KOrarto ChIIECTBYBAT 3HAYUTCIIHU CBMHCHHUSA, OTHOCHO BB3CTaAHOBABAHCTO
Ha ObJDKUMarta CTOﬁHOCT, CBBP3aHUTE pa3xogu, NIk UMa BEPOATHOCT NPOAYKIHUATA J1a 6”[)&6 BbpHAaTa.

HpeXB’pr’IfIHeTO Ha PUCKOBETC U U3TOAXUTE HACTBIIBA C IPECAABAHECTO HA MPOAYKIUATA 1 CTOKUTE Ha KJIMCHTA.

(ii) Ilpuxoou om ycnyzu

JIpy’KecTBOTO MpH3HABA MPUXOH OT MPEAOCTABEHH YCIYTH CHOPE]] CTENEeHTa Ha 3aBbPIICHOCT Ha Cle/IKaTa
KbM OT4eTHaTa nara. CTerneHTa Ha 3aBbPIICHOCT Ce OIpeels Ype3 aHaIu3 Ha 3aBbplleHara pabdora.

(iii) Ilpuxoou om naem

HpI/IXO,HI/I OT HaeM C€ mpu3HaBaT B mneyaaou u 3ary61/1 Ha 0asa JIUHEHHHS METOA 3a BpPEMETO Ha
MPOABIDKUTEIIHOCT HA JIM3UHTOBUS AOTOBOP. HpeHOCTaBeHI/ITG TOJI3U CC MPU3HABAT KATO HEpa3ACiHa 4acCT OT
OGIIII/ITG JIM3VUHI'OBU ITPUXOHU.

(6) ®duHAHCOBH NMPUXOIU H PA3XOTH

duHaHCOBUTE IIPUXOAN BKIIFOUBAT IPUXOJIN OT JIMXBHU IO MHBCCTUPAHU CPEICTBA U rmeyajgba oT orcpanvu B
qyxKACCTpaHHa BaJlyTa. HpI/IXO,H OT JIMXBU C€ MNpH3HAaBa B MOMCHTAa HAa HAYHUCJIABAHCTO MYy IO METOJAa Ha
G(i)eKTI/IBHaTa JIMXBa.

duHaHCOBUTE pa3xoan BKIIFOYBAT Pa3dxoau 3a JIMXBU 110 3a€MH. Pasxomu mo 3a€MH, KOUTO HE Ca IPAKO
CBBP3aHU C HpI/I,HO6I/IBaHeTO, CTPOUTCIICTBOTO WUJIK MPOU3BOACTBOTO HAa OTrOBapsll Ha YCJIOBHUATA aKTHUB, CC
IpUu3HaBaT B rneyajaon u 33I‘y61/I KaTo C€ M3I10JI3Ba METOIa Ha G(I)CKTI/IBHI/U{ JIMXBCH IIPOLCHT.

[TewanOu u 3aryOu OT BaTyTHH KypCOBH Pa3JIMKK Ce OTYMTAT Ha HETHA 6asa.

(B) YyskaecTpaHHA BAJIyTa

CL[eJ'IKI/ITe B YYyXACCTpaHHA BajlyTa C€ MPCU3UHNCIIABAT BHB (l)yHKIII/IOHaJ'IHaTa BaJlyTa Ha I[py)KeCTBOTO 10
oOMeHHUTE KYpCOBC Ha JAaTUTC HA TPAH3aAKIHUUTE.

[TapyuHy akTHBHM W TAacCHBH, ACHOMHHHUPAHHW B Uy)KIECTpaHHA BalyTa, C€ OTYUTAT BHB (YHKIMOHATHATA
BaJTyTa MO 3aKJIIOYUTETHUS Kypc B JICHS Ha M3TOTBSHE HA OTYeTa 3a (PMHAHCOBOTO cheTosHUE. [leuanba nim
3aryba OT KypCOBM DPasiIMKH, MPOW3THYALIM OT HapHYHM MO3WIHH, € pa3iiKaTa MEXIy aMOpTH3HpaHaTa
CTOHHOCT BBB (YHKIMOHAJIHA BalyTa B HAYaJIOTO Ha IIEpUOAA, KOpUTHMpaHa ¢ e(peKTHBHATA JIMXBA U
IUTAIAHMATA TIpe3 Mepro/ia U aMOpPTU3UpaHaTa CTOMHOCT B Uy KJECTpaHHA BalyTa IpeBaTyTUpaHa 110 Kypca
B Kpasi Ha TIepHoJa.

KypcoBwu pa3inki, Bp3HUKBAIIH OT IPEBAIYTUPAHETO BHB (DYHKI[MOHATIHATA BaJIyTa, CE OTYUTAT B [IEYAION U
3aryom.
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(r) doxomau Ha HaeTH JuUa

(i) Ilnanoee c depunupanu énHocku

[Tnan ¢ neuHUpaHU BHOCKH € IUIaH 33 JOXO/H CJIC/ HAyCKaHe, CIIOpe]] KOWTO APYKECTBO ILIalia BHOCKH Ha
JPYTO JIUIIC W HAMA HUKAKBU MPABHU WM KOHCTPYKTUBHU 33bJDKCHHUS J1a TUIAIIA JOMIBIHUTCITHH CYMH CIIC]T
ToBa. [IpaBuTencTBoTo Ha bbirapus HOCH OTTOBOPHOCTTA 3a OCHUTYPSIBAHETO HAa MEHCHM MO IUIAaHOBE 3a
neuHUpaHN BHOCKY B bhirapus. 3arbKeHNATA 32 IPEBEKAaHe Ha BHOCKH I10 IJIAHOBETE 33 ICHCHOHHUPAHE
¢ neMHIpaHN BHOCKH, C€ NMPHU3HABAT KaTO Pa3XOJH 3a MEepCOHaNa B medyauou u 3aryom Tekymo. Brockure
o TiaH ¢ AeuHUpaHH BHOCKH, KOMTO ca IBIDKHMHU IoBede OoT 12 mecema cien Kpas Ha I€pHoAa Ha
MIPEJOCTABSIHE HAa YCIyTUTE OT CIIy>KUTEIUTE, CE TUCKOHTHPAT IO HACTOSIIATa UM CTOMHOCT.

(ii) IInanoese c oegpunupanu 00xoou

[Tnan ¢ neduHUpaHU TOXOIU € TUIAH 33 TOXOIU CJICH HaIyCKaHe, Pa3IniCH OT IUIaH ¢ Je(UHUPAHU BHOCKH.
HetHoTO 3anmbinkenne Ha JIpy:KECTBOTO 3a IUTAaHOBE C JAe(hMHUPAHU JOXOAU CE M3YUCIIABA OTACITHO 33 BCCKH
IUTaH KaTO CE MPOTHO3UPAT OBACUINTE JAOXOAM, KOUTO CIYXKHTCIUTE Ca MPUAOOHMIN B 3aMsHA Ha CBOHTE
YCIYTH B TEKYIIWsI ¥ MPEIXOTHU TEPHOAM;, WM TO3U JOXOJ C€ MUCKOHTHpA 3a OMpeiesissHEe Ha HACTOSINA
CTOMHOCT.

JpyxecTBOTO MMa 3aabJDKEHHUE 3a U3IUIAIIAHE Ha TOXOJ IPH HAIyCKaHEe Ha TE€3W CBOM CIYXXHTEIH, KOUTO Ce
MCHCHOHUPAT B CHOTBETCTBHE C M3MCKBaHusTa Ha wi. 222, 8 3 ot Kogekca Ha Tpyna (KT) B Bearapus.
CpobpaszHo Te3n pasnopenou nHa KT, npu mpekparsBaHe Ha TpPyAOBHS JOTOBOP Ha CIY)XKUTET NMPHUAOOWI
IIPaBO Ha IEHCHs, paboToaTeNiT My M3IuIala oOe3lleTeHHe B pa3Mep Ha JBE MECeYHH OpyTHHM paboTHH
3amatd. B ciydaid, 4e paOOTHUKBT WM CIYXHUTEIAT UMa HaTpymaH ctax oT 10 U moBede ToJWHU KbM
JataTa Ha TIEHCHOHUpPaHe, 00e3IIETCHUETO € B pa3Mep Ha LIeCT MECEYHU OpyTHH paOOTHH 3aIlIaTH.

HpeOHCHKHTC, BB3HUKBAIIKX OT IINIAHOBE C }le(bI/IHI/IpaHI/I A0X0aHu, MPEACTABIABAT AKTHOCPCKH neqan61/1 u
3ary6u, kouto ce npusHaBar B JIB/I. HetHu pa3xonm 3a TUXBU W APYTH Pa3XOJH, CBbP3aHU C IUIAHOBE 32
neduHUpPaHU JOXO/H, ce MTPU3HABaT B Meyanbara win 3arybara.

(iii) Kpamkocpounu 00xo0u na naemu auya

3aabDKeHHsT 33 KPaTKOCPOYHUTE JIOXOJM HAa HAETH JIMIA Ce OLCHSBAT HA HEJAUCKOHTHpaHa 0a3a u ca
OTYETEHU KaTO Pa3XOj KOraTo CBBbP3aHHUTE C TAX YCIYrH ce mpehoctaBsT. [lacuB ce mpu3HaBa 3a cymaTta,
KOSATO CE OvYaKkBa Jia Obje M3IUIATEHA MO KPaTKOCPOUEH OOHYC B MapH WM ITAHOBE 3a paslpejelicHHe Ha
Heqan6aTa, aKo pr}KCCTBOTO nMa IpaBHO WM KOHCTPYKTHUBHO 3aJdbJDKCHHC Jla 3aIlylaTU Tash CyMa KaTo
pe3yiTaT OT MUHAIH YCIYTH, IPEAOCTABCHU OT CITYKUTEIN, U 33BJKEHHETO MOXKE JIa C€ OL[CHU HAJICXKTHO.

pr)KGCTBOTO NpUu3HaBa KATO 3aAbJDKCHHUC HCAWCKOHTHpPAHATA CyMa Ha OLCHCHUTE pa3XxoAu IO IIATCH
TOAUIICH OTIYCK, OYaKBaHU 1a 6’bZ[aT 3aIUIaTCHU Ha CIIYXKUTCIIUTC B 3aMsHA Ha Tpyda UM 34 U3MHHAJIUA
OTYECTCH IICPUOI.

(iv) Hdoxoou npu npekpamseane

Joxonum mpu mpekpatsBaHe ce MPHU3HABAT KaTO pa3xoi, Korato J[py»KecTBOTO ce € aHTaXHpalio SICHO, 0e3
peatHa BB3MOXKHOCT 3a OTKa3, ¢ ouIiHaieH noApoOeH MIaH, ¢ KOWTO WIH Jja IPeKpaTH pabOTHU OTHOIICHUS
npeau HOpMajiHaTa JaTa Ha IEHCHOHHWpaHe, WM Ja IPeJoCTaBH OOE3IIEeTEHHs IpH INpeKpaTsBaHe, B
pe3yaTaT Ha NpeIyIoKeHHe, HalpaBeHO 3a HachpyaBaHE Ha JOOpPOBONHOTO HamyckaHe. Jloxoaum mpu
IpeKpaTsBaHe 32 JOOPOBONHO HAIyCKaHE Ca TPU3HATH KAaTO pPa3Xol, ako JIpy»KecTBOTO € OTIPaBHIIO
oHIIHAITHO TIPEITIOKECHHE 32 JOOPOBOIHO TPEKpaTsABaHE, M € BEPOATHO, 4e odepraTa me ObIe mpuera, a
OposT Ha TPUEITUTE MOXKE Ja ce OLCHH HAIeKTHO. AKO OOE3MIeTCHHs ce ABJDKAT 3a ImoBede oT 12 mecena
CJIe]] Kpasi Ha OTYECTHUS TEPHO, T C€ TUCKOHTHUPAT JI0 TAXHATA HACTOSIIA CTOHHOCT.
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(n) Janbum BPXY 10X0/12

JlaHbKbT BBPXY Medanbara 3a TOAMHATA MNPEJACTABISIBA TEKYIIM W OTCPOYEHH JAaHBUH. J[aHBKBT BBPXY
reJyanbaTa ce NMpu3HaBa B MedayOu U 3ary0u, ¢ M3KIIIOYCHHME Ha TO3HW, OTHACSI ce 32 OM3Hec KOMOWHAITUH
WK 3a CTaTUH, KOUTO Ca MPU3HATH JUPCKTHO B COOCTBEHUSI KAITUTA, HJIH B APYT BCEOOXBATEH JIOXO/I.

(i) Texyuw; oanvk
TeKymsT JaHbK € 04aKBAHOTO AaHBYHO 3aIbJKCHUE MU B3€MaHE BbPXY oOyiaraeMara revanda i 3aryoa
3a TOJMHATA, MPIIAraiKy JaHBYHUTE CTAaBKH, BIE3IH B CHJIA, WM IO CHIICCTBO BHBEIACHU KbM OTYCTHATA
JlaTa, ¥ BCHYKW KOPEKIIMU 33 JaHBUHU 33bJDKCHUS WIH B3CMaHHUS 32 MPEIXOTHU TOAUHU. TeKyIHAT TaHBK
BKITIOYBA CHINO JAHBFYHU €PEKTH OT JUBHICHTH.

(ii) Omcpouen oanvk

OTCpoUYeHHTE JaHBIU CE U3YUCIABAT BHPXY BPEMEHHHUTE PA3JIMKUA MEXIy CYMUTE Ha aKTUBUTE M TACHBHUTE,
IIpU3HATHU BB (bI/IHaHCOBI/Iﬂ OTYECT, U CYMHUTE U3TIOJI3BAHU 34 TaHBbYHU LECJIN. OTCpO‘IeH JJAHBK HE CC€ IPpHU3HaBa
3a:

° BPEMCHHU PA3JIMKA OT II'bPBOHAYAITHO IIPU3HABAHE HA AKTUBU W ITACHUBU IIPH CIACIIKA, KOATO HE € Ou3HeC
KOMOMHAIIMS ¥ KOSTO HE 3acsAra rnevyanon u 321Fy6I/I, HHUTO 3a CUYCTOBOIHH, HUTO 34 JaHBYHH LCIIN,

®  pa3MKH, CBBP3aHH C HWHBECTHLIMU B IBINEPHH NPEONPHUATHS W CHBMECTHO KOHTPOJIHMPAHH
NPEINPHUITHS, JOKOJKOTO € BEPOSATHO, Y€ T HsAMA Ja MMaT OOpaTHO MPOSBICHHE B 0003PMMOTO
OBaeIIE; 1

® oOjaracMu BPEMEHHH Pa3jIMKH, Bb3HUKBAIIX OT TbPBOHAYAIIHO [TPU3HABAHE HA PEITyTAIU.

OTCpO‘{CH JaHBbK C€ OICHABA IO MTAaHBYHUTEC CTAaBKH, KOUTO CE€ OYaKBa Oa CC€ IIpujarar 3a BPEMCHHHTC
Ppa3jIMK1 KOrato T¢ C¢ mpodaBABaT 06paTHO, Ha Oa3ara Ha 3aKOHH, KOMTO Ca B CHJIa, WJIHK Ca BBBCIACHU IIO
ChIICCTBO KbM OTYECTHATA JaTra.

OTCpO‘IeHI/ITe JaHbYHU aKTHUBU U NMACHMBU C€ KOMIICHCHUPAT CaMO aKO MMa NPpaBHO OCHOBAaHUEC 3a MPUCTIAJAHC
Ha TCKyIIW JaHbYHU aKTHUBU U IMACUBU, U TC CC OTHACAT OO0 HAaHBIU BBPXY Heqan6aTa, HAJIOKCHU OT €IHU U
ChbIIM JaHBYHH BJIACTHU.

AXTHB 110 OTCPOYCHHU JaHBIN CC HAYMCIIAIBA 34 HCU3IIOJI3BAHNUTE JaHBbYHU 33.Fy6I/I, KpE€OAUTHU U IIpUcCIIaaaiu ce
BPEMCHHU pa3JIMKH, TOKOJKOTO € BEPOATHO 6’])}.'[61113 oOyaraema neyanba Ja 6LH€ HaJInyHa, Cpeuly KOATO TC
Ja Morar ga 6’I>HaT U3II0JI3BaHH. OTCpO‘-IeHI/ITe JaHBbYHU aKTUBU CC NPETIICIKIAAT KbM BCAKA OTUCTHA aTa U CC
HaMaJigBaT TOKOJIKOTO HE € BEPOATHO ITOBECYE 613,[[61].[3. nu3roga ga 6’[),1{6 pcaiu3upana.

[Ipu ompenensHeTo Ha TEKYIIUSA W OTCPOUCHHUS NaHBK /[pyXecTBOTO B3eMa MIpeaBHI ePeKTa OT HECUT'YPHH
JAHBYHU TIO3UIIUH U JaJIH JOITBIHUTEIHN JaHBIH WK JIUXBU MOXKE 1a ca IBIDKUMU. [Ipy>KecTBOTO CMsTa, 4e
HAYMCIICHUATA 33 JaHBYHU 3aTBJDKEHHS Ca aeKBaTHH 34 BCHYKH OTBOPEHHU JaHBUYHHU TOJUHM Ha OazaTa Ha
OIICHKaTa Ha MHOTO (h)aKTOPH, BKIFOYUTEITHO MHTEPIPETUPAHE HA JAHBYHU 3aKOHU W TPEAUIICH OnmuT. Tazu
OIICHKa CE OCHOBaBa Ha MPUOIU3UTEIHH OIICHKH U JIOMyCKAHWS W MOXE Ja BKIIOYBA MPCIEHKU 3a OBbACHIH
crOuTHsI. MOXe Jla ce MosBH HOBa MH(OpPMAIHsI, CIIopen KOsTo J[pyKEecTBOTO J1a MPOMECHU CBOUTE MPCIICHKH
3a aJeKBaTHOCTTa Ha CHINECTBYBAIINTE AaHBUYHHU 3aJbJDKCHHS; TAKWBA IPOMEHHU B JAHBYHUTE 3aIBJDKCHUS
Ouxa 3acerHajm pa3xoJia 3a IaHbIU B IEPHOJIA, KOTaTO TAaKOBA ONpeACIsIHe ObJec HATIPABCHO.
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(e) Marepuajnu 3amacu

MarepuanHuTe 3amack ce OTYMTaT 10 MO-HHUCKAaTa OT TsAXHATa CeOECTOMHOCT M HETHa peaju3upyema
croitHOCT. CebecToHOCTTa Ha MaTepUATHATE 3arach ce 0a3upa Ha MPUHIIMIIA ,,CPETHO-TIPETETIICHa IIeHa”, U
BKJIFOUBA Pa3xo/ 3a NPHI00MBaHe Ha MAaTEPUAITHUTE 3alacH, pa3XoJUTe 3a MPOU3BOJCTBO HJIH MPEepadoTKa,
KaKTO M BCHYKH APYTH Pa3XOAd, OTHACSIIHM CE 10 MPUBEKAAHETO HA MaTePHAIHUTE 3aracu 0 TAXHOTO
TEKYIIO MECTOIOJIOKEHUE U ChCTOSIHUE.

Hetnarta peaimsyema CTOMHOCT npeacTaBlidBa IpeAriojgaracMara IMpoaaKHa LEHa B HOPMaAJIHUA XOH Ha
CTOIIaHCKaTa [[eﬁHOCT, HaMaJIcCHa C l'[pI/I6J'II/I3I/IT€J'IHO OLCHCHUTEC Ppasxoad 1O 3aBbplIBaHE Ha
MMPOU3BOACTBCHHUA UKD U TE3U, KOUTO Ca HCOGXOL[I/IMI/I 3a OChIICCTBABAHC HA npo;la>K6aTa.

(3k) UMOTH, MAIUIMHH, CHOPBKEHUS U 000pyABaAHE
(i) Ilpusnasame, oyenka u nOC1e08aU{0 OMUUMAHE

I/IMOTI/ITC, MAlIMHUTE, CbOPBIKCHUATA U 060py,HBaH€T0 CC OLICHsABAT IIO IICHA Ha HpI/LH06I/IBaH€, HaMmaJlICHa C
HaTpylaHu aMOpTU3alu Hn 3ary61/1 oT O6€3HCHKa. HCHaTa Ha HpI/I,H06I/IBaHC BKJIFOYBA pasxoguTe, KOUTO
JUPCKTHO Ca CBBpP3aHU C l'[pI/IﬂO6I/IBaH€ Ha aKTHBa, KaAKTO U pasxodu IPSKO OTHACAIIN CC N0 NPUBCIKIAHC Ha
aKTHUBa 10 MCCTOITIOJIOXKCHUCTO U CbCTOAHUCTO, H€O6XOI[I/IMI/I 3a HEroBsarta CKCIulioaTauusd 1o HavurvHa MpeaABUACH
OT PbKOBOJACTBOTO. I_[eHaTa Ha HpI/IZ[OGI/IBaHG Ha aKTUBUTC HpI/IZ[O6I/ITI/I 110 CTOIIAaHCKW HAa4YMWH BKJIFOYBaA CJIICIHOTO:

®  pa3xoiM 3a MaTEePHAJH U 3a TUPEKTHO BIOXKCH TPYI;
®  pa3Xxo¥ HPSIKO CBBP3aHHU C TIPUBEXKIAHE Ha aKTHBA IO ChCTOSHHUE HEOOXOIMMO 3a TIpeIBUICHATa YIIOTpea;

o KOorato JApy»KEeCTBOTO HWMa 3aAb/LDKCHUC Oda JACEMOHTHpPA aKTHBa WJIW Ja Bb3CTAHOBU TEPCHA,
HpI/I6J'II/I3I/IT€.HHa OLICHKA Ha pa3dXOoAUTC 3a ACMOHTAaX M 3a Bb3CTAHOBABAHC Ha IUIOIMAAKaTa, HA KOATO €
Pa3MOJIOKEH aKTHUBA,

o KarmnTaJau3upann pa3sxoau 3a JTNXBU.

3akymneH codryep, 0e3 KOHTO € HEBb3MOKHO (DYHKIIMOHUPAHETO Ha 3aKyleHO 000pyBaHe, ce KaluTaIu3npa
KaTo yacT OoT ToBa oOopyxaBaHe. Korato B MMOTHTE, MAaIIMHHUTE, CHOPBXKEHHATA W O0OpYIBAaHETO cCe
CBHABPKAT KOMIIOHEHTH C PA3JINYHA IPOIBIKUTEIHOCT Ha MOJIE3€H KUBOT, T€ CE OTUUTAT OTAETHO.

[Teyan6u wu 3aryOm mpHW OTIHCBaHE HA MMOTH, MAIllMHU, CHOPBKCHHUS U 00OpyaBaHe (OMpeAelsT ce KaTro
pasiukKa MexAy MOCThIUICHHATa W OajaHcoBaTa CTOWHOCT Ha aKTHBA) CE MPH3HABAT HETHO B JPYTH
TIPUXOIH/IPYTH Pa3X0Iy B TIeUanOn u 3aryou.

IMpu mocneaBamio oueHsBaHe, UMOTH, MAlIMHH, CHOPHKEHHS M O0OpyIBaHE ce OTYMTAT M0 MojJeia Ha
neHata Ha npumobuBane, npensuaeH B MCC 16 MMoTH, MamuwHM W CHOPBXKEHUS, T.. MO IIEHa Ha
npuoOUBaHe MUHYC HATPyIlaHAa aMOPTHU3allMs U HATpYyIaHa 3ary0a oT 00e3I[eHKa Ha aKTHBa.

(i) Ilocneosawyu pazxoou

Be3HuKHaNM moOCnmeABaNIM Pa3Xomd, 3a Jda Ce IOAMEHH 4YacT OT aKTHB OT HMOTHTE, MAaIlIWHUTE,
CBOPBKCHUATA M 00OPYIBAHETO, C€ KAMTAIM3UPAT B OajaHcoOBaTa CTOWHOCT Ha CHOTBETHHS aKTHUB, CaMO
KOTaTO € BEPOSATHO MPEANPHATHETO Ja MONyYd B ObJeIie MKOHOMHYECKH IIOJI3H, CBBP3aHU C Ta3W YacT OT
aKTHBa W Pa3XOJIUTe MOrar Aa ObJaT OLEHEHM HaleXTHO. bamaHcoBaTa CTOHHOCT Ha MOIAMEHEHATa JacT ce
otmmcBa. Pa3xonu 3a exxeHEBHO 00CTyXKBaHE Ha aKTHBHTE CE MPU3HABAT B ITe9aIOn U 3aryOn KaTo pa3xosn B
MOMEHTA Ha BH3HUKBAHETO HM.

(iii) Amopmuszayusn

AMopTH3anuATa ce HauUMCIIsBa B MeYasION U 3aryOu Ha 0a3a JIMHEWHUsI METO Bb3 OCHOBA Ha OYaKBaHHUS CPOK
Ha TI0JIC3CH JKUBOT Ha MMOTHTE, MALIMHHUTE, ChOPHKEHHUATA U 000pYABAaHETO, KOUTO C€ OTYHUTAT OTAEIHO,
THH KaTo TOBA OTpa3siBa OYAKBAHMs HAUYMH HAa KOHCYMHUpaHE HA ObAEIINTe MKOHOMHYECKH MOJ3H OT aKTHBA.
3emMsTa He Ce aMOpPTH3Hpa.

OuakBaHUTE CPOKOBEC Ha IT0JIC3CH KMBOT 3a TCKYILIMUs U CPABHUTECIIHUA IICPHOJ Ca KAKTO CJICABA.

e Crpamu 20 roguan
e  Mamunau u o0opy/aBaHe 10 roguuu
e  TpaHCHOPTHHU CpeACTBa 5 roguHn
e  Oduc obopyaBane 5 roauHu

MetoauTe Ha aMopTHu3anus, MOJC3HUAT JKHUBOT U OCTATBbUYHHUTE CTOMHOCTH C€ npepasriexkKaaT KbM BCsIKa
OTYCTHA JlaTa U CC KOPpUTUPAT, aKO € NOAXOAAIIIO.
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(3) HemaTepuajHu aKTHBH
(i) Ilpusnasane, oyenka u nOC1€08aU{0 OMUUMAHE

HematepuanHu akTUBH, TPUIOOUTH OT J[py»KECTBOTO, UMAIIM OIPEACIICH MOJIE3eH KHUBOT, Ca MPEICTABCHU
T0 IIeHa Ha MpU00MBaHe, HAMalleHa ¢ HaTpyIaHa aMOPTH3AIUs U 3aTyOu OT 00E3IICHKH.

(ii) Ilocnedsawu pazxoou

Paszxomgure, cBBp3aHM C MOAAPHKKATA HAa HEMATCPHAHH AKTHUBH, C€ KallUTaTU3UpaT caMO KOTaTo ce
yBenn4aBa ObjelaTa NKOHOMHYECKA U3roja OT aKTHBa. BCHUKM ocTaHAMM pa3xoau, BKIIOYUTEIHO Pa3XO0Iu
3a BBTPEIIHO TeHEPHUPAHU PEIyTalus U THPTOBCKH MapKH, C€ IPHU3HABAT KaTO Pa3Xo/ B Ie4anOn u 3ary0ou B
MOMEHTA Ha TAXHOTO BH3HUKBAHE.

(iii) Amopmuzayusn

AMopTH3anuATa ce U34KCIIABa Ha 0a3ara Ha IieHaTa Ha MpUI00UBaHe Ha aKTHUBA, HAMAJICHA C OCTaThYHATA MY
CTOMHOCT.

AMopTH3anuATa ce HAUMCIIABA B TIedasiOun u 3ary0u Ha 6a3a TMHEWHUS METO Bh3 OCHOBA HA OYaKBaHHS CPOK
Ha TOJIe3€H XMBOT Ha HEMAaTEepPHAIHWTE aKTUBH OT JaTaTa, Ha KOSATO ca BIE3NH B ynorpeba. OuakBaHUTE
CPOKOBE Ha IT0JIE3EH JKUBOT 32 TEKYIIHS U CPAaBHUTEIHHS EPUOJ ca KaKTO CIIeBa;

e [IporpamMHH MPOIYKTH 5 roguHU
e Jlpyru HeMaTepUaIHN aKTHBH 5 roguHN

Metoaute Ha aMOopTHu3aluysa, IMOJC3HUAT KXKUBOT U OCTaTbYHHUTE CTOMHOCTH C€ IpepasriIeKaaT KbM BCIKa
OTYCTHA J1aTa U CC KOPUTHPAT, aKO € IMOAXOAAIIO.

(1) PUHAHCOBH HHCTPYMEHTH
(i) Ilpusnaeamne u nvpeOHAUATIHO U3MEPBAHE

THProBcku B3eMaHUs MbPBOHAYAIHO CE MPU3HABAT, KOTaTO Ca BB3HHKHAIH. BCHUYKM Ipyrd (pUHAHCOBH
aKTHBH U MACHUBH Ca IbPBOHAYAIHO MPU3HATH, KOraTo [[py»,ecTBOTO cTaBa cTpaHa MO JTOTOBOPHUTE YCIOBHS
Ha MHCTPYMEHTA.

OduHaHCOB aKTHB (OCBEH TBHPIOBCKUTE B3eMaHWs Oe€3 ChHINECTBEH KOMIIOHEHT Ha (hHHAHCHpPAHE) WIIN
(MHAHCOB MAacuB ce M3MEPBa MBPBOHAYAIHO 10 CHpaBeUIMBA CTOHHOCT ILTIOC, 33 TMO3UIIMH, KOUTO HE Ce
OTYMTAT MO CIPaBEJIMBA CTOHHOCT Mpe3 mnevanba u 3aryba, pa3xo/y Mo ClIeJIKaTa, KOUTO ca MPSKO CBbpP3aHH
C HErOBOTO MpHI0OVBaHe Win u3aaBaHe. THProBCKU B3eMaHUsl Oe3 ChIIECTBEH KOMIIOHEHT Ha (pUMHAHCUpaHEe
ce M3MepBaT IbPBOHAYATIHO 110 ChOTBETHATA UM LICHA Ha ClIeNIKaTa (TpaH3aKIMOHHA CTOHHOCT).

(ii) Knacugpuxayusn u nocneosaujo uzmepsane
DUHAHCOBH AKTHBH

[lpu mepBOHAYANHO MpH3HABaHE (PUMHAHCOB aKTHB CE€ KIACH(HUIUpPAa KAaTO OICHSIBAH IO: CIPaBEIJIHBA
CTOMHOCT.

DuHaHCOBUTE aKTUBH HE CE pexnacmbnunpaT CJICA TAXHOTO IIbPBOHAYAIHO IPHU3HABAHEC.

3a LenuTe Ha Ta3M OLEHKA ,,IIaBHULIATA™ ce OIpeJielis KaTo CIIpaBeAInBaTa CTOMHOCT Ha ()MHAHCOBHUS aKTHB
IIpHU IBPBOHAYAHO MPHU3HABaHE. ,,JImxBaTa™ ce ompesnens KaTo Bh3HATrPaKICHHE 3a CTOMHOCTTA Ha MapuTe
BBB BPEMETO M 3a KPEAUTHHS PHUCK, CBBP3aH C HEMOTACCHATA INIAaBHMIA TIPE3 ONPEEIICH MEPHO OT BpeMe U
32 JpyrM OCHOBHM DPHCKOBE M Pa3Xoad IO KpeAWTHpaHe (Hamp. JIMKBUICH PHCK W aJAMHUHHUCTPATUBHH
pa3xo/im), KakKTo ¥ Map K Ha revyanodarta.
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29. 3HaYNMHU CYETOBOIHH MOJUTHKH (MPOIbIKEHHE)

(u) PUHAHCOBH HHCTPYMEHTH (NMPOAbJIKEHHE)

®uHaHCOBH aKkTHBH — ONEHKa Jajd JAOTOBOPHHUTE MAPHYHH MOTONH €A €THHCTBEHO IUIALAHUS HA
IJIABHHUIA U JJUXBA

IIpu oueHkara Aanud AOTOBOPHHUTE MAapUYHU MOTOIM Ca €JUHCTBEHO IUTAIAHUS Ha TJIaBHHUIA U JIMXBH,
JpyKecTBOTO pasriexja JJOTOBOPHHUTE YCIOBUS Ha MHCTpYMEHTa. ToBa BKJIIOYBA OLEHKA Jaid
(UHAHCOBHAT aKTHB ChABPIKA JOTOBOPHA Kiay3a, KOSATO OM MOIJa J1a MPOMEHU BPEMETO HJIM CyMaTa Ha
JOTOBOPHUTC MApUYHU IOTOMH, TaKa Y€ Td Aa HE OTroBapsA Ha TOBa YCJIOBHUE. HpI/I H3BHPUIBAHCTO HA Tasu
oneHka [pyxxecTBoTO B3uMa MpeaBU;

- YCJIOBHU C’I)6I/ITI/I$I, KOHUTO Ouxa MNPOMEHUWIN pasMepa WK BPEMETO Ha MAPpUIHUTE MMOTOL M,
- XapaKTCPUCTUKUTEC 3a MPEAIUIAIIAHC U yAbJI’KaBaHE.

XapaKTepuCTHKa 3a TpeATIanane ChOTBETCTBAa HA KPUTEPHUUTE 32 TUIAIIaHE CaMO Ha TVIABHUIIA U JIMXBH, aKO
MpeIUIAlaHeTO TPEICTAaBIABA HEW3IUIATCHA CyMa Ha TJaBHHIATA W JIMXBaTa BBPXY HEW3IDIaTCHATA
TJIABHUIIA, KOSTO MOJKE Ja BKIIFOYBA pa3yMHA OMMBIHUTEITHA KOMIICHCAIUS 3a MPEICPOYHO MPEKpaTsIBaHEe Ha
moroBopa. OcBeH TOBa, (PMHAHCOB aKTUB, NPUAOOUT C OTCTHIIKA WJIH IpeMus, A0 IOTOBOpHATA MY
HOMHHAITHA cyMa, (QYHKIIHS, KOSITO ITO3BOJIIBA MITH M3UCKBA MPEAIUIANIaHe B pa3Mep, KOHTO MPEICTaBIIsABA IO
CBIECTBO HOMHHAJHATA CyMa, IUTFOC HaTpymaHa (HO HEW3IUIATeHA) NOTOBOPHA JIMXBa (KOATO MOXE Ia
BKJTIIOYBA M pa3yMHa JOMBIHUTEIHA KOMIICHCAIHS 3a IPEACPOTHO MPEKpaTIBaHe) ce CUNTa 3a CHOTBETCTRAII
C TO3M KPUTEpHUH, ako CIIpaBeIMBaTa CTOMHOCT HA MPEIUIAIAHETO € He3HAYUTEIHa MPU IbPBOHAYATIHOTO
IIpU3HABaHe.

®unancoBu akTuBH - IlocienBamo n3mepBaHe u nevajou u 3aryou

DUHAHCOBH Te3u akTUBU ce OICHSABAT B MOCJICICTBHE IO CIPaBeUIMBa cToWHOCT. HeTHuTe
AKTHBH, OTYETEHH nevayiou W 3aryOW, BKIIOYHTEIIHO JOXOAUW OT JIMXBH W JUBUJCHTH, CC
no CCIIII3 TIpU3HABAT B MedyaidaTa WM 3arydara, OCBEH 3a JEPUBATHBHUTE OIPEACIICHH 3a

XCIDKUpal THCTPYMECHTH, 3a KOUTO C€ IIpUjIara OTYUTaHe Ha XCIHKUPAHETO.

@®UHAHCOBH aKTUBU | Te3u aKTHUBH CE OLICHSIBAT B ITOCICACTBUE 110 aMOPTHU3UPAHA CTOWHOCT, KaTo ce
10 aMOPTH3UpPAaHa M3II0J13Ba METOJa Ha C(EKTHBHATA JIMXBA. AMOPTH3HpAaHATa CTOMHOCT C€
CTOIHOCT HaMaJIs ChC 3aryomre oT obesneHka. [IpuxomuTe OT JWUXBH, NMEYAIOUTEe WU
3aryOuTe OT BAJIYTHO-KYPCOBH pa3IMKM W OOE3leHKaTa c€ IpU3HABaT B
nevyanbara wiam 3arybara. Bcska mewanba wiam 3aryb6a OT OTHHCBaHE ce
MpHU3HABA B TIeYadara wim 3aryoara.
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29. 3HaYNMHU CYETOBOIHH MOJTUTHKH (MPOTbIKEHHE)

(1) ®UHAHCOBU MHCTPYMEHTH (NMPOIBJIKEHHUE)

®unancou nacusm — Kiacudukanus, nociensamo usMepBaHe U ne4yajaou u 3aryom

duHaHCOBUTE MacuBU ce Kiacudumpar mo amoprusupana croiiHoct win cnopen CCIIII3. dunancosure
nacuBu cropen CCIII3 ce wu3MepBaT Mo cCrHpaBeUIMBa CTOHHOCT, a HETHUTE Te4yanOum M 3aryowu,
BKJIFOUUTEIIHO Pa3sXoJHTe 3a JINXBH, cE MPU3HABAT B IeyandaTa win 3arybata. Beska nevanba wiu 3ary6a ot
OTIIMCBaHE CHIIO Ce NPU3HABA B NeyanbaTa WM 3aryobarta.

(iii) Omnuceane
DUHAHCOBH AKTHBH

I[py)KGCTBOTO OTIIUCBa (1)I/IHaHCOB AKTHB, KOIraTO HAOTOBOPHUTEC IIpaBa BbLPXY MNAPUYHUTC IIOTOU OT
(bI/IHaHCOBI/Iﬂ AKTHUB U3THYAT WJIM KOraTo C€ MPCXBLPJIAT MpaBaTa 3a MOJy4YaBaHEC Ha JOTOBOPHUTC NapHUIHU
MOTOHM OT CACJIKA, IMPU KOATO IO CHIICCTBO BCUYKU PHUCKOBE U MOJI3U OT CcOOCTBEHOCTTA BBpPXY (bHHaHCOBI/IH
AKTHUB Ca NPEXBBPJICHU WU MPU KOATO I[py)KGCTBOTO HC OPEXBBPJIA U HE 3ama3Ba MO0 CbUIECTBO BCUYKU
PUCKOBE U U3roJu OT COGCTBCHOCTTa, HUTO 3alla3Ba KOHTPOJI BbPXY (I)I/IHEIHCOBI/U{ AKTUB.

pr)l(eCTBOTO CKJIFOYBA CICIIKHA, MPH KOUTO MNPEXBBPJIA aKTWBHU, MPU3HATH B OTYCTA 3a q)HHaHCOBOTO
CBbCTOAHUE, HO 3amasBa BCUYKHU WU IMOYTH BCHUYKU PUCKOBE U IMOJ3U OT MPEXBBPJICHUTE AKTHBH. B Tte3n
ClIydaun NMPEXBBPJICHUTE aKTUBU HE CC OTIIMCBAT.

dOUHAHCOBH NAaCHBHU

,HPY)KCCTBOTO OTIIHCBA (1)I/IHaHCOB macuB, KOTraTO JOTOBOPHUTE 3aBJIKCHUA Ca U3IIBJIIHCHU, aHYJIMPAHU WJIN
HU3TCKIJIN. I[py)KGCTBOTO ChIIIO TaKa OTIIMCBa (I)I/IHaHCOB IacuB, KOraTo HCTOBUTC YCJIOBHSA C€ IMPOMCHAT U
NMapuyHUTE NOTOUU OT MOHI/I(l)I/IIII/IpaHI/IH acuB C€a ChbUICCTBCHO pa3JIMYHU, KaTO B TO3U cnyqaﬁ CC IpHU3HaBa
HOB (1)I/IHaHCOB TacuB 1O CIIpaBeJInBa CTOﬁHOCT, KOKTO ce 6a31/1pa Ha MPOMCHEHUTE YCJIOBUA.

HpI/I OTIIMCBAHE Ha (bHHaHCOB MnacuB pasjinkata MEKAYy OamaHcoBaTa CTOMHOCT U IIATEHOTO
BB3HAI'PAXKJACHUC (BKJ'HO‘{I/ITGJ'IHO BCUYKU IMPEXBBHPJICHU HCHNAPUYHU AKTUBU WM IOCTHU SaHLJ'DKCHI/Iﬂ) Cce
Ipu3HaBa B rneyandara win 3ary6aTa.

(iv) Komnencupano npeocmagane

DHHAHCOBUTE aKTHBU U (1)I/IHaHCOBI/ITC MacuBU CC KOMIICHCHUPAT U HCTHAaTa CyMa CC MPCACTaBsA B OTUCTA 3a
q)HHaHCOBOTO CbCTOSHHUEC, TOTaBa U CaMO TOraBa, KOraTto I[py)l(eCTBOTO HMa 3aKOHOBO IIPaBO Ja KOMIICHCHUPaA
CYMHUTC W BB3HAMCPABA WJIH Jid TW YypEAUW HA HCTHA 6a3a, Win Aa pealn3npa aKTUBa U Aa YpCAu IaChBa
CAHOBPEMCHHO.
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29. 3HAYMMHU CUETOBOTHH MOJUTHKH (POAbJKEHNUE)

(i) OGe3menka

(i) Heoepueamuenu punancosu akmueu

QDunancosu uncmpymenmu
JIpy»kecTBOTO MpH3HaBa 3aryba oT 06e3IeHKa 3a o9akBaHuTe KpenutHu 3aryon (OK3) 3a:
- (puHAHCOBU aKTHBU OLICHSIBAHH MO0 aMOPTH3HPAHA CTOHHOCT;

3aryba oT obe3neHKa Ha THPTOBCKUTE B3EMAaHHS W aKTHBHTE TI0 JOTOBOP BHHATH CE OIICHSABAT B pa3sMmep
pasen Ha OK3 3a nenus )xuBOT Ha PUHAHCOBUSI HHCTPYMEHT.

[Ipu ompenmenstHe many KPEOWTHUAT PUCK Ha JaneH (UHAHCOB aKTWB € HapacHaj 3HAYUTEIHO CIEH
THPBOHAYATHOTO MpH3HABaHe W mpH oueHsBaHeTo Ha OK3, /IpykecTBOTO B3MMa MpEenBHA pa3y3HaTaTa H
o0ocHOBaHa WH(OpPMAIWs, KOSITO € TMOIXONAIIa M JOCThIIHA 0€3 HM3IUINHU pa3xoiu Wiu ycwius. Tosa
BKITIOYBA KaKTO KOJIMYCCTBCHA, TaKa U KAUEeCTBCHA WH(POPMAIIUS U aHAJIN3, OCHOBAHU HA UCTOPHYCCKHS OTIHT
Ha J[pyxecTBOTO 1 000CHOBaHA KPEIUTHA OICHKA U BKIIOYBAIIA TPOTHO3HA HH(OPMAIIHSL.

JpyXecTBOTO TpueMa, 4e KPEAMTHHUAT PHCK MO NaJeH ()MHAHCOB aKTHB € HapacHal 3HAYUTEIHO, aKo
MIPOCPOUUETO € TO-ToJsIMO OT 120 aHu.

I[py)KeCTBOTO cuuTa, 4e (bI/IHaHCOBI/Iﬂ aKTHUB € B HCU3IIbJIHCHHUE, KOT'aTO:
- (1)I/IHaHCOBI/ITe AKTHBH, 3a KOUTO MMPOCPOYUCTO € TO-TOJSIMO OT 30 JHH.

OK3 3a menus xuBoT ca te3u OK3, xouTo ca pe3ynrar oT BCHYKHA BB3MOXXHU CHOUTHS HAa HEU3ITBIHEHHE
npe3 0YaKBaHUS KUBOT Ha (PUHAHCOBUS HHCTPYMCHT.

12-meceunata OK3 ¢ Tasu yact or OK3, KOATO € pe3yiaraT OT ChOMTHATA HAa HEU3IIBIHCHHE, KOUTO €
BB3MOXKHO J[a C€ CIIy4aT B paMKuTe Ha 12 Mecera cief oTyeTHarta jaTta (MU MO-KbC MEPUOJI, aKO OUAKBAHUS
JKMBOT Ha HHCTPYMEHTA € MO-KpaThK OT 12 Mecena).

MakcuManHusl Tiepuoj, KOWTO ce B3ema npeasBuj npu omnpeensine Ha OK3 e mMakcuManHUAT JOTOBOPEH
Tepuo, npe3 Koo [IpykecTBOTO € U3JI0KEHO Ha KPEIUTEH PHUCK.

Hzmepsane na OK3

OK3 ca BeposTHOCTHO MpETEryieHN MPUOIM3UTENHN OLEHKH Ha KpenuTHUTE 3aryou. KpenurHure 3aryou ce
OTYHTAT II0 HACTOSIIA CTOWHOCT HA BCHYKH MApHYHH NeHHUIHUTH (TOSCT pa3iHKaTa MEXIy IBDKHMUTE
MApUYHNUTE MTOTOLH, KOUTO C€ IBIDKAT OT €AHO APYKECTBO B CHOTBETCTBHE C JOTOBOPA U MAPUYHUTE HOTOLIH,
kouTO Jpy’XeCcTBOTO OYaKBa a MOIYUH).

Dunancosu aKkmueu ¢ KpeoumHa ooe3yeHKa

KbM Bcsika oTdeTHa fgata Jlpy>kecTBOTO OIlEHsBA Janu (PUHAHCOBHTE aKTHBH, OTYMUTAHMU 10 aMOPTH3HpaHa
CTOWHOCT ca ¢ KpenuTHa oOe3neHka. OUHAHCOBHAT aKTUB € C KpeJUTHA 00C3ICHKA, KOTAaTO SIHO U ITOBEYE
CHOUTHS Ca BH3HUKHAIM, KOSTO UMa OIPENIENICHO BIMSIHUC BHPXY OYaKBaHHUTE OBJICIIM HAPUYHU IMOTOIH OT
¢unaHCcOBHs akTHB. J[OKa3aTencTBara, 4e (PMHAHCOB aKTHB € KPEIUTHO OOE3ICHCH BKJIFOYBAT CJICTHHUTE
HaOII0JaeMH JJAaHHHU:

- 3BHAYUTCJIIHU (I)I/IHaHCOBI/I 3aTpYAHCHUS HAa KPEAUTOIOIYyYaTe/Is1 UM EMUTCHTA,

- HApyHICHUEC Ha JOTOBOP KAaTO HCUZMIBJIIHCHUC WJIH MTPOCPOINC HA 120 JHU,
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29. 3HaYNMHU CYETOBOIHH MOJTUTHKH (MPOIbIKEHHE)

(i) Obe3ueHka (MPOaAbJKEHHE)

@) Heoepusamuenu gpunancoseu akmueu (npoovidicenue)

Dunancosu UHCMPYMEHMU U AKMUBU RO 002060puU (RPOOBIICEHUE)

IIpeacraBsine Ha 3ary6a ot o0e3nenka 3a OK3 B oT4era 3a GHHAHCOBOTO ChCTOSIHHE

3arybu oT oOe3leHKka Ha (pUHAHCOBM AaKTUBM W3MEPEHU II0 aMOPTU3MpaHa CTOWHOCT Ce NpHUCMaaaT OT
OpyTHaTa OayaHCOBA CTOMHOCT Ha aKTUBUTE.

Omnuceane

bpyrHata GanaHcoBa cTOWHOCT Ha (PUHAHCOB aKTHB C€ OTIHMCBA, Korato J[py»KecTBOTO HsMa pasyMHH
OYaKBaHUS 32 Bb3CTAHOBSIBAHE Ha (PMHAHCOB aKTHB B HETOBATa IISUIOCT WIIM YacT OT HEro. 3a WHIAMBUAYaHU
KIMeHTH, Jlpy)XeCTBOTO ¥Ma IIOJMTHMKA Ha OTINHCBaHE Ha OpyTHaTa OajaHcoBa CTOWHOCT, KOTaTo
(hMHAHCOBHAT aKTHB € MPOCPOoUeH chC 180 mTHM B3 OCHOBA HAa MCTOPHYECKHS OIHT OT BH3CTAHOBSIBAHUS Ha
MOJOOHM AaKTHBH. 3a KOPHOPATWBHU KIHEHTH, J[py’KecTBOTO U3BBpIIBA HHIWBUAyaJHA OIEHKA IO
OTHOIIICHHE HAa BPEMETO M pa3Mepa Ha OTIHCBAHETO Bh3 OCHOBA Ha TOBA JAJIM MMa PasyMHO OYaKBaHE 3a
BB3CTaHOBSBaHE. [[py>KeCTBOTO HE OYAaKBa 3HAUUTEIHO BH3CTAHOBSABAaHE Ha OTHHcaHaTa cyMa. OuUHAHCOBHUTE
aKTHBH, KOMTO o0ade ca OTIHCAHM, BCE OLIe MOTaT jAa ObJaT NMpeiaMeT Ha JSHHOCT IO NPHHYIUTEIHO
M3ITBIIHEHME, 32 JIa CE CIAa3sT MpoIeaypuTe Ha [IpyKecTBOTO 3a BH3CTAHOBSIBAHE Ha IBIDKHUMHUTE CYMHU.

(i) Hegunancosu akmueu

KbM Bcska oTyeTHa nata J[pyskecTBOTO mperiiexaa OanaHCOBUTE CTOMHOCTH HA HE(MHAHCOBHUTE CH aKTHBH,
3a J]a ONpeJeH Jadd UMa HHANKAIWH 3a 00e3[eHKa. AKO NMa TaKuBa WHAWKAINH, CE TIPaBH NPUOIH3NTETHA
OLICHKA Ha BH3CTAaHOBMMATa CTOMHOCT Ha aKTHBA. 3a II€Ta Ha TECTa 3a 00€3LI€HKAa, aKTHBH, KOUTO HE MOTaT
Ja ObJaT TecTBaHM WHAMBUAYATHO, CE€ TPYNUpaT 3acJHO B Hal-MajkaTa BB3MOXKHA TIPyla aKTHUBH,
reHepupalia NapuyHH MOCTHIVICHHS OT NMPOAbJDKaBalla yrnoTpeda, KOUTO ca B rojsiMa CTEIIeH He3aBUCUMHU OT
MapUYHUTE MOCTBIUICHUS OT ApyTu aktuBy win OI'TIIT.

BrscranoBumara croitHocT Ha aktuB wiun OITIII e mo-BHCOKaTa OT HeEroBata CTOHHOCT B ymoTpeba u
CIpaBeIIMBaTa My CTOHWHOCT, HaMmalleHa ¢ pa3xoja mo mpoaaxoa. CroitHocTTa B ymotpeba ce 0a3mpa Ha
ObJenuTe MapUdIHU MOTOLM TUCKOHTHpPAHU JO CeramHaTa UM CTOWHOCT, KaTO c€ Mpuiiara JIHCKOHTOB
MIPOLIEHT TPEIN JAaHBIM, OTpa3sBalll TEKYIIUTe Ma3apHU IMPEIeHKH 3a IleHaTa Ha MapuTe BBB BPEMETO U
pucka cnenduyeH 3a aktuba niu 3a OI'TIIL.

3aryba or oOe3licHKa ce NpU3HABa B Ciydaidl, ue OanmaHcoBaTa cToWHOCT Ha eauH aktuB wim OITII
MIPEBHIIIaBa HETOBATa BH3CTAHOBIUMA CTOHHOCT.

3aryOu oT o0e31ieHKa ce IPU3HaBaT B 11e4ajiOu U 3aryou.

3aryba oT o0e3IleHKa ce BH3CTAHOBABA CaMO JI0 TaKaBa CTENeEH, ye OallaHcoBaTa CTOHHOCT Ha aKTHBA HE
HaJBHIIIaBa OajaHCcoOBaTa CTOMHOCT, KOSTO OW OwWiia ompeaeicHa, Clied NpPUCHaJaHe Ha aMOPTH3alHs, aKo
3ary0a oT 0Oe3IeHKa He ¢ Ouia pu3HaBaHa.

(x) HpoBu3HH

[IpoBu3uuTE Ce OIEHABAT Upe3 AUCKOHTUPAHE HA OYAKBAHUTE OBJCHIM MAPUYHU MOTOIH C JTUXBEH MPOIECHT
NpeAn JaHbllM, KOWTO OTpa3siBa TEKyllara Ma3apHa CTOWHOCT HA MApUTe BHB BPEMETO U PHCKOBETE,
cnenuuyIHy 3a 3aabKeHneT0. ONUXBIBAHETO HA JMCKOHTHUPAHATA CTOMHOCT ce MpU3HABa KAaTO (PUHAHCOB
pasxoz.
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Begexkn kbM (PpUHAHCOB OTYET

29. 3HaYNMH CYETOBOIHY MOJUTHKH (MIPOTbIKEHHE)

(1) JIn3uur

JpyxectBoto e mpmwioxmio MCDO 16 kato € U3MOI3BAIO MOTUDHUITUPAHUAS PETPOCTICKTHUBEH TMOAXOM U
CHOTBETHO ChIIOCTABMMaTa MHGOPMAIMS HE € MpPeH3YUCIeHa W MPOAbJDKaBa Ja ObJie OTYMTaHA CBHIIACHO
MCC 17 u KPMC®O 4. [leraiinu 3a cuetoBogHaTa monutrka, cbriacio MCC 17 u KPMC®O 4 ca otaenHo
OTIOBECTEHHU.

MonuTnka npuiaoxuma ot 1 suyapu 2019 r.

B nauanoro Ha morosopa JlpyxecTBOTO HpelEHsBa Aald AOTOBOPHT MPEACTABISABA WM ChABPYKA TU3HHT.
JloroBOpBT MPEACTABISIBA WM ChABPXKA JHM3HMHT, aKO IO CHJaTa Ha TO3U JIOTOBOP CE€ MPEXBBPIIS CPEILy
BB3HArPAKACHUE NPABOTO HA KOHTPOJI HaJ M3MOJI3BAHETO HA JAJICH aKTHUB 3a ONpPEJEIICH MEPUo] OT BpeMe.
3a 1a OLEHHM Jajiu MO CHJIaTa Ha JAOTOBOP CE MPEXBBPIIS MPAaBOTO HAa KOHTPOJ HaJ M3IIOJI3BAHETO Ha JaJcH
aktuB [[pyxecTBOTO M3M0NM3Ba AerHUIMATA 32 TU3UHT B MCDO 16.

Ta3u monuTHKa ce Ipuiiara 3a JOroBOPH, KOUTO ca CKJIIOYCHH Ha WwiH ciex 1 ssHyapu 2019 1.

(i) Kamo nuzunzononyuamen

KbM HauanHaTa maTa WM IpU OPOMSIHA Ha JOTOBOP, KOWTO ChABPKA JIM3MHTOB KOMIIOHEHT Jlpy’KecTBOTO
pasmpenens Bb3HArpaKICHUETO 10 JOTOBOpa KbM BCEKH JIM3WHTOB KOMIIOHEHT Ha 0a3aTa Ha OTHOCHTEIIHATA
My CIMHMYHA IIeHa. 3a JIM3MHTUTE Ha MMOTH JIpy>XeCTBOTO € u30pano jJa He OTAeNs HEeTU3WHTOBHTE
KOMIIOHEHTH H J]a OTYUTA JIU3UHIOBUTE U HEJIM3UHTOBUTE KOMIIOHEHTH KaTO €IUH JTU3UHIOB KOMIIOHEHT.

K®M Hauvannata JlaTa Ha JIM3UHTa ﬂpy)l(eCTBOTO IIpu3HaBa aKTUB C IPaBO Ha IOJ3BAHE U MACUB I1O JIM3UHT.
AxTHBa C IpaBO Ha MOJI3BAHEC NMbPBOHAYAJIHO CC€ OLCHABA IO IICHA Ha HpI/IJIO6I/IBaHe, KOATO INpCACTaBIsABa
IIbpBOHAYAIHATA CTOMHOCT Ha IacHBa I10 JIM3UHTa, KOpUrupaHa ¢ BCUYKU JIM3UHIOBU IJIalllaHUA HAallpaBCHU
KbM WKW NpE€Au HadajHaTa JaTa, IJII0OC BCUYKU HU3BHPIICHU MBbPBOHAYAJIHU AUPEKTHU PA3XOJU, KaKTO U
HpI/I6HI/ISI/ITeHHa OIICHKA Ha pasxXxoJaUTE 3a JICMOHTAX U MPEMECTBAHE HAa OCHOBHUA aKTUB HUJIM Bb3CTAHOBSIBAHC
Ha OCHOBHU? dKTHB WJIM Ha TECPCHA, Ha KOMTO € Pa3IMoJ0KEH, HAMAJICHA € NOJY4YCHUTC CTUMYJIM 110 JIM3UHTA.

AKTHBa C IIpaBO Ha IMOJI3BAHE C€ aMOpTU3Hpa IOCIICABAIIO0 Ha 0a3a JTuHEHHUSA MCTOJ OT HadaJiHaTa Jgara I0
Kpas Ha CpOKa Ha JIM3WHIa, OCBEH AKO JIM3WHIa HE MPEXBHPJIA coOCTBEHOCTTA BbpPXY OCHOBHUSA AaKTHUB Ha
,pr)l(eCTBOTO KBM Kpast Ha CpOKa Ha JIM3WHIA WJIN LCHATa Ha HpI/II[O6I/IBaHe Ha aKTUBA C IPaBO Ha MOJI3BAHC
OTpassiBa, 4e ﬂpy)l(eCTBOTO e ynpaKHm OIus 3a IMOKYIIKa. B To3m cnyqaﬁ aKTHBa C IPpaBO Ha IOJ3BaHC LIS
6’5[[6 aMOpTHU3UpaH Ha ChlaTa 68.38., KaKTO TC3W MMOTHU WJIHN CHOPBIKCHHUA WIN 060pyz[BaHe. B JOIIBJIHCHUEC
aKTHBa C IPAaBO Ha IIOJ3BAaHC NEPUOANYIHO CC HaMallisiBa CbC 33Fy6I/I oT 0663HCHK3, aKO CC€ Hajara m cc
Kopurupa ¢ onpeacji€Hu NMPEONEHKN Ha ImacuBa I10 JIM3UHTa.

[TacuBa 1o MM3MHTA MBPBOHAYAIHO CE OLICHSBA MO HACTOSAIIATA CTOMHOCT HA JIM3WHTOBHUTE IUIAIIAHHS, KOUTO
HE ca IUIaTeHH KbM HadyaJiHaTa JjaTa, AUCKOHTHPAHH C JMXBEHUS MPOLEHT, 3aJI0KEH B JIN3UHTOBUS IOTOBOD
WIN aKo TOH He MOXke Aa ObAe HEMOCPEACTBEHO omperneiieH, pyKecTBOTO M3MO0a3Ba AN(EPCHINATHNS CH
JIMXBEH TPOIEHT KaTo AUCKOHTOB IIPOLICHT.

JpyXecTBOTO ompenens AUPEPEHINATHNSA CH JINXBEH IPOIEHT, KaTo IOIy4YaBa JHXBCHHU IPOLECHTH OT
pa3NYHYU BHHIIHHM (pMHAHCHPAIIN M3TOYHHIN M MPaBH KOPEKIWH, 3a Ja OTPa3H yCIOBHUATA HA JIU3UHTA H
THUIIA HA JIN3UHTOBaHMS aKTUB.

JIn3uaTOBUTE IUTanraHuAa, KOUTO CE€ BKIIIOYBAT ITPH OIIPEACIIAHE HAa ITaCHBa 110 JIM3WHI'A BKIIFOYBAT CIICAHOTO!
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Begexkn kbM (PpUHAHCOB OTYET

29. 3HaYNMH CYETOBOIHY MOJUTHKH (IPOTbIKEHHE)

(1) JInsuHr (MpoabIKEHHE)

MonuTuka npuiaoxuma ot 1 suyapu 2019 r. (mpoabkeHue)

(i)Kamo nusunzononyuamen (npooviicenue)

- (I)I/IKCI/IpaHI/IH I1almaHus, BKIIFOUUTCITHO (I)I/IKCI/IpaHI/ITe 10 CBhIICCTBO ILIalllaHUs;

- NPOMCHJIMBYU JIM3UHI'OBU IUIAIIIAHUA, KOUTO 3aBUCAT OT MHACKC WU HPOLCHT, KOUTO Ca OLUCHCHU CIIOPEA
CTOMHOCTTA Ha HWHACKCA WIM IMPOLUCHTA KbM Ha4aJIHATa AAaTa,

- CyMH, KOUTO C€ OYaKBa 1a 6’L[laT ABJDKUMU OT JIM3UHTOIIOJIYHUATE]Id 10 IrapaHIUUTE 3a OCTaTb1HA CTOfIHOCT;

- LIEHaTa Ha YNpaXKHsIBaHE Ha OMNLUA 3a IOKYIIKA, KOSATO € JOCTaTh4HO CUTYypHO, 4ye [[pyxecTBoTO IIe
YIpaXHW, JHU3UHTOBM IUIALAHUS BbB BB3MOXHHUSA [E€PUOJ 3a YIpaXHSBaHE Ha IMOJHOBSIBAHE, aKo
JpyKecTBOTO € IOCThYHO CHUTYpHO, Y€ i€ YNPaKHU OMUUATA 3a yABDKABaHE M CAaHKUUHU 3a MO-PaHHO
MpeKpaTsBaHe Ha JIM3UHra, OCBEH ako Jpy>KeCTBOTO € pa3yMHO CUTYPHO, Y€ HsMa Ja NPeKpaTH JU3UHIa 10-
paHo.

IlacuBa mo mm3uHTa ce OLICHABA IO aMOpPTU3HpPaAHa CTOMHOCT KaTO C€ M3II0JI3Ba eq)eKTI/IBHI/Iﬂ JINXBCH
MPOUCHT. IlacuBa ce npeoncHsAaBa, KOrato ¢€ HalIune IpoMsHa B 6T>I[€H.II/IT€ JIM3UHI'OBU IIJIAalllaHWA,
npou3Thvamiy OT NpoMsIHAa B MHACKC WU HNPOLUCHT WK aKO MMa NPOMAHA B HpI/I6HI/ISI/ITCHHaTa OIICHKa Ha
I[py)KGCTBOTO 3a CyMmarta, KOATO CC€ OYaKBa Ja 6’]:2[6 IUIaTCHA IO rapaHIUU 3a OCTAaTbYHa CTOI7[HOCT, aKo
ﬂpy)l(eCTBOTO MNPpOMCHU OIICHKaTa CH 3a TOBa Jajikd HIC YHOPaXHU IOKYIK4, YAbJKaBAHC WM OIINUA 3a
MPEKpaTdBaHC WJIN aKO € HAJIUIIC MPOMSAHA B BHB (bI/IKCI/IpaHI/ITe 10 CHIICCTBO JIM3UHI'OBH IIJIAlIIAHUA.

KoraTo macuBbT 10 IH3HHTA CE MpeoUCHsBA MO TO3W HAYMUH CC€ MPABHU CbOTBETHA KOPCKLHA HA OajaHcoBaTa
CTOMHOCT Ha aKTHBa C MIpaBO Ha MOJ3BAaHC WM CC OTYMTA B rneyajaou u 3ary61/1, ako OajaHCOBaTa CTOMHOCT Ha
AKTHBa C MPAaBO Ha IOJ3BaHE € HAMAJICHO 10 HYJIA.

ﬂpy)l(eCTBOTO npeacTaBsd aKTHBU C IIPpAaBO Ha IIOJ3BAHC, KOHUTO HE OTroBapsiAT Ha OHPEACICHUCTO 3a
HMHBCCTUIIMOHCH MMOT U IIACUBUTC I10 JIM3WHIA KaTO OTACIHH IMMO3HUIMHU B OTUCTA 3a (I)I/IHaHCOBOTO CbCTOSAHHC.

Kpamkompaﬁﬁu AUBUHSU U TUBUHSU HA AKMUBU HA HUCKA CMOUHOCT

Jpy»kecTBOTO ¢ n30paio Ja He MPU3HABA aKTHBH C [IPABO HA MOJI3BAHE M IMACHBU IO JM3HMHT 33 JIM3UHTH Ha
aKTHBM Ha HHUCKAa CTOMHOCT WM KPATKOCPOYHU JU3UHTH, J[py>KECTBOTO NMpH3HABA JIM3MHTOBHUTE ILIAIIAHUA,
CBBP3aHU C Te3W JU3UHTY KaTO pa3xo] Ha IMHelHa 0a3a 3a Ieproa Ha JTM3UHTA.

(ii)Kamo nu3zunzooamein

JpyecTBOTO HE € CTpaHa 110 JOTOBOPH 3a JIM3UHT B KAUECTBOTO MY Ha JIM3UHIOJATE.
IoauTnka npuioxuma npeau 1 suyapu 2019 r.

3a 70roBopH, KOWTO ca ckimoueHu mpenu 1 suyapu 2019 1. JIpy>KeCcTBOTO € ONpPEAeNUiIo Jaaju
CHOpa3yMEHHETO € OMJIO WM ChABPIKA JIM3UHT Ha 0a3a Ha OlIEHKaTa JIaJIu:

- U3IBIHEHUETO HA CIIOPa3yMEHHETO € 3aBHCHIIO OT M3IIOJI3BAaHETO Ha KOHKPETHHS aKTUB WIIM aKTHBHU; U
- CTIIOpa3yMEHHETO € MPEXBHPILUIO TPABOTO Jla e M3M0I3Ba akTuBa. CropasyMeHHe MPEXBBPIISA MIPABOTO Aa
ce M3I0JI3Ba aKTUBA, aKO ITOHE €JHO OT JOJHHUTE YCIOBUS € U3IIBJIHEHO:!

43



wAnugoc bvazapua” EAJl QDunancos omuem
3a 2o0unama, 3aevpuieauia na 31 oexemepu 2019

Begexkn kbM (PpUHAHCOB OTYET

29. 3HAYMMHU CUETOBOTHHU MOJUTHKH (IIPOAbJKEHHUE)

(1) JIu3uHT (MpOABIIKEHHE)
HoauTnka npuiaoxuma npeau 1 suyapu 2019 r. (mpoabkenne)

- KyIyBaybT HMa BB3MOXKHOCTTa WJIM TIPABOTO Jda EKCIIOATHpa aKTHWBA, KaTo IOJy4aBa MU
KOHTPOJIHpa MO-TOJsiMa OT HE3HAUUTEIHA YacT OT MPOAYKILIHUATA;

- KyIlyBaybT € B CHCTOSHHE WJIM MMa MPaBO J1a KOHTpoiupa (HU3NYECKHs IOCTHI JO aKTHBa, KaTo
MOJTy4YaBa WM KOHTPOJIKpPA IMO-TOJsIMa OT HE3HAYUTEITHA YacT OT MPOIYKIIHATA ; WIH

- (hakTHTE U 0OCTOATEIICTBATA TIOKA3BAT, Y€ € MaJIka BEPOATHOCTTA IPYTH JIUIIA JIa MOJyYaT IMO-rojiiMa
OT HE3HAYMTENHA YacT OT MPOAYKIMATA W IIeHaTa 33 MPOAYKIUATa HE € HUTO JOTOBOPHO (PHKCHpaHa 3a
€IMHUIIA TPOYKITUS, HUTO € paBHA Ha TEKyIlara rnazapHa IIeHa 3a eJUHHIIA TPOTyKITHSI.

(i)  Kamo nusunzononyuamen

B cbnocraBumMus nepuon I[py)KCCTBOTO KaTo JIM3UHIOIIOJIYyYaTesl € Knacml)nunpano JIM3UHI'Y, KOUTO IIO
ChUICCTBO NPEXBBPJIAT BCUUYKU PUCKOBE U IOJ3HU OT COOCTBEHOCTTA KaTo q)HHaHCOB JIH3UHT. B Te3n ClIydau
AKTHUBU Ha JIM3UHI' C€ OLCHABAT IIbPBOHAYAIHO HA CTOMHOCT paBHa Ha IMO-HUCKATa OT TAXHATa CIpaBEIJIMBa
CTOMHOCT WM HACTOSIIAaTa CTOMHOCT HAa MHUHHMMAJIHUTE JIM3WHTOBHU ILTAlaHusa. MUHUMAJTHHUTE JTU3UTHOBH
IIalaHuAa ca IjlalfaHuATa 1o BpEME Ha CpOKa Ha JU3UHTOBUA JOTOBOP, KOUTO JU3UHTOAATEIA € 3aABJIXKCH
Ja U3BBPIIN, C U3KIIOYCHUC HA YCIIOBHUS HACM. HOCJ’IG,I[BaH.IO, CJICA ITbPBOHAYAIHOTO IMMPHU3HABAHE, AKTUBUTC
CC OTYUTAT B CbOTBETCTBUC CHC CUCTOBOAHATA IMOJIUTHUKA, ITPUJIOKUMA 3a aKTHUBA.

AKTHBHY, IbPKaHH [0 CHJIATA HA JPYTHU JIM3UHIH ca KIacH(HUIUPaH KaTO ONEPATHBHH JU3UHIH U HE ca OUITH
NpH3HABAaHU B OTYETa 32 HUHAHCOBOTO ChCTOsSHME Ha JIpyxecTBoTO. [lNamaHusaTa Mo onepaTHBHH JTH3HHTH
ca OWJM NIpU3HABAHU B NeyasOu U 3aryOu Ha JMHeiHa 0a3a 3a Cpoka Ha JM3MHTOBHs JoroBop. [lonyyenure
CTUMYJM IIO JIM3MHra Ca MPU3HABAaHU KaTO Hepa3fesHa 4yacT OT OOLMA JM3UHTOB DPasxo] 3a CPOKa Ha
JIM3UHTA.

(ii) Kamo nusunzooamen
JIpy’KecTBOTO HE € CTpaHa 110 JOTOBOPH 3a JIM3UHI B KAUECTBOTO MY Ha JIM3UHIOJATEI.

(M) CobcTBeH KanuTAN

(iii) O0uKkHo6eHU aKyuu

JloreTHUTETHATE Pa3XOAu, NPSKO CBBP3aHU C M3AaBaHETO HA OOMKHOBEHHTE AKIMHM C€ TPH3HABAT KAaToO
HaMaJieHHWe Ha COOCTBeHMs KamuTanl. JlaHpuHUTE e(eKTH, CBBP3aHM C TPaH3aKIHOHHHUTE Pa3sXoAd IpH
KaIUTaJIoBa TPaH3aKIUs ce OTYUTAT B choTBeTcTBHE ¢ MCC 12.
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Begexkn kbM (PpUHAHCOB OTYET
30.IlpoMsiHa B 3HAYMMHTE CYETOBOAHH MOJTUTHKH

HpyxectBoro npunoxu mbpBoHauanHo MC®DO 16 Jluzunr xem 1 guyapu 2019 r. Hsaxou apyru HOBH
CTaHJapTH CHINO BiM3aT B cuia oT 1 sHaypu 2019 T., HO Te HAMAT CHIIECTBEH e(deKT BbpXY (PHHAHCOBUS
oTueT Ha J[pyxecTBOTO.

HpyxectBoto mpmwioxkun MCDO 16 m3non3Bailk MOIUQPHUITUPAHUS PETPOCTIEKTHBEH 10aX07. CHOTBETHO,
ChIIOCTaBUMAaTa WH(poOpMaIys, npeactaBeHa 3a 2018 r. He ¢ mpen3YuciieHa — MPEICTaBeHA €, KaKTo ¢ Omia
npeaxonHo otdereHa, cbriaacHo MCC 17 u cBbp3aHuTe pa3sCHEHUS. 3a BCUYKU JIM3UHTOBU JOTOBOPHU
Jpy>ecTBOTO NPHJIOXKH ONIHUATA HA MOAM(UIMPAHUS PETPOCHEKTUBEH I0ax0[], ckriaacHo MCPO 16 B.8
(6)(ii), chriacHO KOSATO aKTUBHUTE C MPaBO Ha Moy3BaHe KbM 1 sHyapu 2019 1. ce mpu3HaBar B pasMep, paBeH
Ha CTOMHOCTTAa Ha CHOTBETHHS [TACHB I10 JTU3UHTa. B pe3ynrar Ha ToBa HsIMa e(eKTH B HATPYIAHUTE ITeYaIon
W 3aryOu KbM JlaTaTa Ha IIbPBOHAYATHOTO MpWJIaraHe Ha CTaHAapTa. JeTalHM OIOBECTSIBAaHHS OTHOCHO
[IPOMEHUTE B CYETOBOJAHMUTE IIOJUTUKH Ca OIOBECTEHU I0-110Jy. B pombiHeHue, W3MCKBaHUATA 3a
onoBecTsaBane Ha MCPO 16 kaTo 15010 He ca IPUIOKEHH KbM CBHIIOCTaBUMaTa HHPOPMALIHS.

A. Onpenenenue 3a JU3UHT

B npenxonaute nepronu Jpy>KecTBOTO ONpenesie B HAYaJ0TO Ha TOTOBOPA JAIH CIIOPA3yMEHUETO € WIH
cpabpka Ju3uHT, cbriiacHo KPMC®O 4 OmnpenensiHe nanmd AajeHO CHOpa3syMEHHE ChIbpiKa JTU3WHT.
ITonactosiem Jpy’»KeCTBOTO MpaBH OICHKA Jajid JOrOBOPHT € WM ChIbpKa JIM3MHI Ha Oa3a Ha
OTIPEJICIICHNETO 32 JIU3WHT, KAKTO € OMOBECTeHO B benexka 24 m.

IMpn nmpemunaBanero kbM MC®PO 16 [lpyxecTBOoTO HM30pa Ja NPWIOKH NPAKTHYECKOTO YJIECHEHHE Ia
Hacllel OLIEHKATa 3a TOBAa, KOM TpaH3aKIMM ca JM3UHT. JpyxkecTtBoro npunoxu MCPO 16 camo KbM
JOTOBOpUTE, WIACHTUQUIMHA B TPEAXOJHM TIIEPHOAM KaTo JM3HWHT. JloroBopure, KOWTO HE ca
naeHTUGUIUpannd KaTo ju3uHrd, ckriaacio MCC 17 u KPMC®O 4 me ce mpepasriexaar 3a ToBa Jaid
CBABpPXKAT JH3UHT, chriaacHo MC®O 16. CpoTBETHO, OmpeAeneHneTo 3a JH3HHT chriacHo MCDO 16 e
MIPHIIOKEHO CaMO KbM JOTOBOPHTE, KOUTO Ca CKJIIOUEHHU WM MPOMEHEHU Ha uiu ciex | ssayapu 2019 T

b. Kato 1u3uHronoryyares

Jpy»XecTBOTO WMa CKIIFOYCHU JOTOBOPH 0 (PMHAHCOB JIM3HMHT 32 MAIIMHU W MPOU3BOJCTBEHO 00OpYABAaHE.
JpyxecTBOTO KiacH(pHIIUpPAIIe B MPSIXOAHN [IEPHUOIH JIM3UHIUTE KaTO (DMHAHCOBH Ha 0a3a Ha OICHKATa CH
JJTA JIM3MHTA TPEXBBPJIS MO CHINECTBO BCHYKH PHUCKOBE M HM3rOMM OT COOCTBEHOCTTA BBHPXY aKTHBA Ha
HpyxectBoro. Chrimacao MC®O 16 JIpy»kecTBOTO IpH3HABA aKTHBHM C IIPABO HA IOJI3BAHE W IACHB IO
JU3UHTA 32 JM3MHTOBHTE CH JOTOBOpH. ToBa O3HayaBa, 4e Te3W JIM3WHTU Ca BeYe NPU3HATH B OTYETa 3a
(hPMHAHCOBOTO CHCTOSIHUE.

i. JIu3uHry, K1acupUUMpaHu KaTo onepaTuBHH, cbriaacio MCC 17
Jpy»ecTBOTO HsMA JIM3MHTH, KIacH(DUIMPAHU KaTO ONepaTHBHU JU3HUHTH, cbriacHo MCC 17.
ii. JIuzunry, kiacupuuupanu Karo puHancosu, coriaacuo MCC 17

JpyKecTBOTO UMa CKIIFOYEHHU JOTOBOPH MO (YMHAHCOB JIU3UHT 32 MAIIUHH W IPOHU3BOACTBEHO 00OpYIBaHE.
Te3u mm3uHrn ca Owim Kiacupuuupanu kKato (uHaHcOB imM3uHT, cbriacHo MCC 17. 3a Te3u JU3MHIH
OanmaHCcOBaTa CTOMHOCT Ha aKTHBA C MPaBO Ha TOJI3BaHE M MacwBa 1O Ju3uHTa KbM | sHyapu 2019 T. ca
orpeeNieH! Ha 0a3a OaaHCOBUTE CTOHHOCTH HA IM3WHTOBAHUS aKTHB U JTH3MHTOBOTO 3aIBJDKCHHE CHINIACHO
MCC 17 To4HO TIpeu Ta3u aata.

B. KaTo Ju3uHrogares

pr)KGCTBOTO HE OTAaBa aKTHMBHU IO HAEM U HE OTYHUTA AOTOBOPU IO ONICPATHBCH U (bHHaHCOB JIU3UHT KaTO
JIM3UHIOAaTeCII.
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Begexkn kbM (PpUHAHCOB OTYET

30. I[Tpomsina B 3HAYHMUTE CYETOBOTHH MOJUTHKH (TPOIbIIKEHHE)

I'. EdpexT BHpXY (puHAHCOBUSA OTUYET

i. EQexT oT npeMuHaBaHe

ITpu npemunaBanero kbM MC®O 16 [IpyxecTBOTO HE NpU3HA AOMBIHUTEIIHU aKTUBHU C IPAaBO Ha MOJI3BAHE
U TACHBU MO JIM3WHIH, KaTO PE3yJaTaT OT TOBa, Y€ HAMa CKIIOYECHH JOTOBOPH IO OIEPATHUBEH IHM3HHT.
JIpy’KecTBOTO € NMPHU3HAJIO aKTHBU C NIPAaBO Ha ITOJI3BaHE MO (PMHAHCOBHU JIM3UHTH, TPAHCHEPHPAHU OT
MAIIIMHU U ChbOPBKECHHUS Ha CTOMHOCT 42 XM1II. JIeBa, Taka KaKTo € OImoBecTeHO B benexka 14.

31.HoBu CTAaHAAPTH U PA3ACHCHUHA, KOUTO BCE OIIC HE Ca TNMPHUJTO0KCHU

CJ'IG,HHI/ITC HOBHU CTaHAAPTHU, TPOMCHH B CTAHAAPTUTC U PA3ACHCHUA, O)_'(O6pCHI/I 3a Mpujaralne oT EK, HC Cca
3abJDKUTCIIHU 3a T'OJUIIHA NIEPUOAN 3allOYBallll HA WA CJICT 1 ssHyapu 2019 r. u He ca Owin MPUIIOKCHA
IIpyu U3rOTBAHETO HA TO3U (1)I/IHaHCOB OTYCT. ﬂpy)KGCTBOTO IJIaHvpa Ja OPpUJI0KU TE3U IMPOMCHU, KOTATO TC
BJIA3aT B CHJIA.

Cmanoapmu, pazacHeHUa U NPOMEHU 6 CHMAHOAPMU, KOUMO He ca OUlU RPULONHCEHU NO-PAHO —
0000penu 3a npunazane om EK

(a) U3menenus B MCC 1 IIpeocmasane na gpunancosume omuemu u MCC 8 Cuemosoonu norumuxu,
npOMeHU 6 Cuemo80OHUMe NPUOIUUMETIHU OYEHKU U ZPeUKU

W3meHenusaTa BIU3aT B CHJIa 3a FOJIMIIHY IEPUOIM 3anouBaniy Ha win ciex 1 ssayapu 2020 1. 1 U3UCKBAHETO
€ Ja ObJaT MPHUIOKEHU MPOCIEKTUBHO. JOMyCTHMO € M Mo-paHHO mpuiaraHe. Mi3MeHeHusTa pa3scHSIBAT U
YeIHAKBSABAT ONpPEAETICHUETO 32 ,,ChIECTBEH M AaBaT HACOKH C IIeJ MoJo0psiBaHEe Ha IMOCIEI0BATEITHOCTTA
TIPY TIPHIIAraHEeTO Ha KOHIICTIIIHUATA, KOTaTo chiara ce u3noizsa B MCDO.

JpyXecTBOTO HEe OYaKkBa M3MEHEHHATA Jla UMAT CHINECTBEH e(eKT BbpXy (HWHAHCOB OTUET B MEpHOAa Ha
ITHPBOHAYAITHO TIPHIIaTaHe.

(6) Usmenennss B MC®O 9 @unancoéu uncmpymenmu, MCC 39 @unancoéu uncmpymenmu:
Ilpusnasane u oyenasane n MC®QO 7 Qunancoseu uncmpymenmu: Onosecmsasane

HM3MmeHeHMsATa BIM3aT B CUJIa 3a TOJUILHHU nepuoaur 3amnovyBalld Ha WA CJICH 1 AHyapu 2020 I., KaTo Ca
3abJDKUTCIIHU W C€ Npuiaratr Mo OTHOIICHUE Ha BCUYKHU XCKUpAIUW B3aMMOOTHOLICHHSA, KOUTO Ca
JUPCKTHO IMOBJIMSAHU OT HECUT'YPHOCTTA, CBBHp3aHa C peq)opMaTa Ha Me)i([[y6aHKOBI/IH JIMXBCH MPOLCHT.
H3meneHnusita MNpeABMKXAAT BPEMCHHO oc3060>1<,uaBaHe OT IpujaraHe Ha CHeLII/I(l)l/l‘iHI/ITe HU3HUCKBaHHUA I10
OTHOLICHUEC Ha XCPKUPAHC KbM XCIKUPAIIUTEC B3aUMOOTHOIICHUSA W KaTO pe3yJITaT BOAAT A0 TOBa,
pe(bopMaTa Ha MC)K,Z[y6aHKOBI/I$[ JIMXBEH IIPOLOEHT KaTO L0 Ja HE HOOBEAC MO0 MNPECYCTaHOBABAHE Ha
OTYHUTAHCTO Ha XCKUPAHEC. OcHOBHHTE 06HCK‘I€HI/I$[T3, npeaABUACHU B U3BMCHCHHATA Ca CBBbP3aHU C:

®  U3HCKBaHE 3a ,,MHOI'O BEPOSATHO

e  KOMIIOHCHTH Ha pHCKa

®  [POCHEKTHBHH OLICHKH

®  peTpocIieKTHBEH TecT 3a eexTuBHOCT ( 38 MCC 39)

®  peUUKIMpaHe Ha pe3epBa OT XE/PK Ha MapUYHUTE NOTOLH.

JIpyXeCTBOTO HE OYaKBa M3MEHEHHSATA Jla UMAT CHIIECTBEH e(eKT BbpXy (DMHAHCOB OTUET B MEPHOAA Ha
[I'bPBOHAYAJIHO MIPUJIaraHe.

(B) Ilpomenn B pedpepennnute kbM Konnenryannara pamka 8 MC®O

W3menenusTa BIU3aT B CHJIA 3a TOJUIIHU EPUOM 3amodBaiiy Ha win cien | sayapu 2020 r.
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Begexkn kbM (PpUHAHCOB OTYET

31. HoBu cTaHaapTH U pa3sicHeHHUsl, KOUTO BCe Ole He ¢a NMPUJIoKeHH (MPOoIbJKEeHHe)

(r) Ipomenn B MC®O 3 bu3nec koMmOnHALMHU
W3menenusTa BIU3aT B CUJIA 32 TOJUILHY NEPUOAM 3aMoyBaIiy Ha wiu cien | sayapu 2020 r.
Cmanoapmu u pazachenus, KOUmMo éce ouje ne ca 0000penu 3a npunazane om EK

PBHKOBOJCTBOTO CuMTa, Y€ € TMOAXOJAIIO JIa Ce OMOBECTH, Y€ CIICJAHUTE HOBH WM PEBH3MPAHU CTAHIAPTH,
HOBH Pa3sCHEHUsI U MPOMEHHU KbM ChIIECTBYBAIIM CTAHIAPTH, KOUTO KbM OTYETHATA JlaTa ca Beue M3laJeHH
or CwBeta mo MexayHapomuu cuetoBomHu crapmapta (CMCC), Bce ome He ca Owmnmm ofnoOpeHH 3a
npuiarade oT EK v ¢hOTBETHO He ca B3eTH MPEIBHU]I PU U3rOTBSHETO Ha To3H (prHAaHCOB OTuer. JlaTuTe Ha
BJIM3aHE B CHJIA 32 TAX IIE 3aBHUCAT OT PEIICHUETO 32 0100peHue 3a npuarade Ha EK.

(a) MC®O 17 3acmpaxoeamennu 002060pu

CrangapThT BiM3a B cWja 3a TOAMIIHU MEPUOAH, 3amouBalld Ha uiu ciex | ssuyapu 2023 r., Kato ce
M03BOJISIBA U MMO-PAHHOTO MY MIpuiiarase. Jpy»KecTBOTO O4akBa, 4e CTaHJapTa HsAMa J1a MMa ChIIECTBEH
eeKT BBPXY NpPEACTaBIHETO B ()MHAHCOB OTYET Ha JIpy>KecTBOTO B NEpHOJa Ha MbPBOHAYAITHO
npuiiarase, Thid Kato Jpy>KecTBOTO HEe M3[laBa 3aCTPaxOBaTEHHU WM MPE3acTpaxOBaTEIHH JOTOBOPU, HE
JIbPKU  [IPEe3acTpaxoBaTeHU JOTOBOPM M HE U3JlaBa HMHBECTULMOHHH JIOTOBOPH C JOMBJIHUTEIHU
HerapaHTUpPaHU JOXO]IH.

(6) Ipyru usmeHeHHs
CrenuuTe M3MEHEHUs] W IOJOOpEHMs] Ha CTaHIAPTH HE C€ OYaKBa [a MMaT ChIIECTBEH e(EeKT BBPXY
¢bunaHcoB oT4yeT Ha [Ipy»KecTBOTO.

- Ilpomenu 6 MCDO 10 u MCC 28 I[Ipodascba na akmusu uiu 6HOCKU OO (POpMAMA HA aKMUBU MeHCOy
UHGECMUMOP U HE2080MO ACOYUUPAHO UTU CLEMECIHO NPEOnpusimue

- Ilpomenu ¢ MCC 1 Ilpedocmassne Ha gunancosume omuemu: Knacugukayus Ha nacusume Kamo mexyuwu
U HemeKywu

- Ilpomenu 6 MC®O 3 Busnec kombunayuu;, MCC 16 Umomu, mawunu u cvopwvocenus;, MCC 37 Ilposusuu,
VCNIOBHU NACUBU U YCIOBHU AKMUeU, Kakmo u I oouwnu nodobpenus

- Ilpomenu 6 MC®O 16 Jluzuneu, obaexuenus no ausuneu, cevpsanu ¢ COVID-19

- Ilpomenu 6 MC®O 4 3acmpaxoeamennu docosopu — omaazane Ha MC@O 9.
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AOKNAAO HA HESABUCUMUA OOUTOP

[lo akumoHepa Ha
LYAnndgoc bbvnrapus“ EAL

KBanudunumpaHo MHeHue

Huve n3Bbpunxme oant Ha NPUMNOXeHUsa OT CTp. 2 4O CTp. 47 (PUHAHCOB OTYET
Ha ,Anudoc bbnrapua“ EAL (,OpyxectBoTo®), CcbAabpXkall, oT4yeTa 3a
PMHaAHCOBOTO CbCTOsIHNE KbM 31 gekemBpyn 2019 r. n oTyeTa 3a nevanbara nnu
3arybarta n gpyrus BceobxBaTteH Joxod, OT4yeTa 3a NpoMeHuTe B COHBCTBEHUS
KanuTan 1 oT4yeTa 3a NapuvyHUTE NOTOUM 3a roguHaTta, 3aBbpluBalla Ha Tasu
AaTta, KakTo W MOSACHUTENHWUTE MPUIOXEHUS KbM (DUHAHCOBUS OTYET,
cbaobpXawm n o60o0LeHo onoBecTsBaHE Ha CbLEeCTBEHUTE CYETOBOLHM
NONUTUKM.

Mo Hawe MHeHue, C U3KNIYeHne Ha epekTnTe OT BLMNPOCa, ONUcaH B pasaena
OT Hawwus poknag ,basa 3a wuspassBaHe Ha KBanUMUUUPaAHO MHEHME",
NPUIOXEHUAT (PUMHAHCOB OTYeT [aBa BsApHa WM YecTHa npeacraBa  3a
nHaHCOBOTO CbCTOsIHME Ha [pyxecTtBoTo KbM 31 gekemBpu 2019 r. n 3a
HerosuTe (pvHaHCOBW pes3ynTaTtv OT AeVMHOCTTa U napuyHuTe My noToum 3a
rogvHaTa, 3aBbpluBalla Ha Tasu gaTta, B cboTBeTcTBMEe C MexayHapoaHuTe
CTaHgapT™ 3a mHaHcoBo oTumTaHe (MCPO), npuetn ot EBponenckmsa Cbio3
(EC).

Bbasa 3a uspassiBaHe Ha KBanuduunpaHo MHeHUe

Kvm 31 gekemBpu 2019 1. n 31 gekemBpun 2018 r. [IpyXeCTBOTO OTYMTa UMOTH,
MaLUWHK, CbOPBXKEHUS U 0bopyaBaHe B pa3Mep CbOTBETHO Ha 9,970 xun. nesa
n 12,120 xun. neea. Kbm T€31 AaTh ca Hanuue nHgmkaumm, 4e Bb3cTaHoBuMaTa
CTOMHOCT Ha Te3uM aKTUBM MOXE Aa € CbLEeCTBEHO MO-HUCKa OT TexXHuTe
©anaHcoBu cTonHocTU. B cnyyauTe, B KOUTO MMa TakmBa mHgmkaumm, MCC 36
ObesuyeHka Ha akmusu (MCC 36) manckBa pbKOBOACTBOTO [a onpegenu
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTMBUTE U Aa npusHae 3aryba oT obesueHka,
ako TakaBa Bb3HMKBA. PbHKOBOACTBOTO HE € Onpeaenunno Bb3cTaHOBMMATa
CTOMHOCT M 3a Hac Gelle NpakTU4Yeckn HEBB3MOXHO Aa onpeaenym edektTuTe
OT TOBa HECbOTBETCTBME C Wu3uckBaHuATa Ha MCC 36, BKNHOYMUTENHO
HeobXxoauMUTE KOPEKUUW Ha NPU3HATUTE CTOMHOCTU Ha MMOTM, MaLUUHW,
CbOpPbXeHMA 1 obopyaBaHe, OTCPOYEHN AaHBYHM aKTMBWU M Neyvantu n 3aryou
kbM 31 gekemBpu 2019 r. u 31 pgekemBpu 2018 r., KakTo M Ha 3arybute oT

KMMI™ Ogut OO[, 6bnrapcko ApyXeCcTBO C OrpaHMyeHa OTrOBOPHOCT 1 dmpmMa- BnncaHo B Tbproeckus IBAN BG42STSA93001527484524
uneHka Ha KMNMI™ mpexata oT HezaBucumu bnpmu-4neHku, acouumpanu ¢ KNMr perncTbp npu AreHuusita no BIC STSABGSF

WutepHewbHbn Koonepatus (,KMNMI™ MHTepHelwbHBN"), LWBeLapcko Br1cBaHuATa Banka ACK EAL]

ropuanYecko nuue EVK 040595851
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obesLeHKa, pa3xoda 3a JaHbK M HETHUTe 3arybu 3a roanHuTe, 3aBbpLUBaLLM Ha
Tesn gatn. Hawerto oguMTOpCKO MHEHME OTHOCHO (OUHAHCOBUAT OTYET 3a
roguMHaTta, 3aBbpluBalla Ha 31 gekempu 2018 r. Gelle cbLO KBANUULUMpaHo
MO CbOTBETEH HAYMH.

Hne n3BbpLluMxmMe Hawms ognT B cboTBeTCcTBUE ¢ MexayHapoaHnTe OanTOpPCKn
ctraHgap™m (MOC). HawwuTe OTroBOPHOCTM CbIfacHO Te3n cTaHgapTn ca
onucaHM OOMbITHUTENHO B pasgena oT Hawwuda goknag ,OTroBOPHOCTM Ha
oguTopa 3a oguta Ha UHaHcoBMSA OT4yeT . Hume cme HesaBucumu OT
OpyxecTtBoTO B CbOTBETCTBME C MexayHapooHMs eTuYeH KOoAeKC Ha
npodecrmoHanHuTe cyeToBoamTeNn (BKNoYnTenHo MexayHapoaHu ctaHgapTvm
3a HesaBucMMOCT) Ha CbBeTa 3a MeXayHapogHM CTaHgapTu no eTuka 3a
cuetoBogutenu (Kogekca Ha CMCEC), 3aegHO C eTUYHMUTE U3UCKBAHWUA Ha
3akoHa 3a HesaBucumuns puHaHcoB oguT (BHPO), npunoXmnmmn No OTHOLLEHUE
Ha Hawwusa oguT Ha OMHaAHCOBMS OTYET B bbnrapusi, KaTo HUE M3MbITHUXME U
HalMTe APYrM eTUMHN OTTOBOPHOCTM B CbOTBETCTBUE C M3nckBaHusTa Ha 3HPO
n Kogekca Ha CMCEC. Hue cuutame, 4e oaMTOpPCKUTE [oKasaTerncrsa,
nony4eHn OT Hac, ca AOCTaTbyHM U YMECTHWU, 3a Aa ocurypat 6asa 3a HaweTo
KBanMduumpaHo MHEHME.

Opyra wuvHdopmauua, pasnmyHa oT (¢puMHAHCOBUA OTYET MU
OAUTOPCKUA AOKNaA BbpPXY Hero

P1HKoBOACTBOTO HOCKM OTFOBOPHOCT 3a pgpyrata WHGopmauus. [OpyraTta
WHopMaLMs ce CbCTOoM OT JOKMaz 3a AeNHOCTTa, U3roTBEH OT PbKOBOACTBOTO
cbrnacHo [naBa cegma oT 3akoHa 3a CYETOBOACTBOTO, HO HEe BKIOYBA
b1HAHCOBUSA OTYET U HaLWS OOUTOPCKM AOKMaz BbpPXy Hero.

Haweto MHeHue OTHOCHO pmMHaHCOBMS OTYeT He obxBawa Aapyrata
MHOpMaUMs N HUE He n3passiBaMe KakeaTo U Aa e opMa Ha 3aknideHne 3a
CUIYPHOCT OTHOCHO Hesl, OCBEH aKo He € M3PUYHO NMOCOYEHO B A0KaAa HU 1 Ao
CTeneHTa, A0 KOATO € NMOCoYeHo.

BbB Bpb3ka C Hawms oguT Ha (PUHAHCOBMSA OTYET, Hawata OTFOBOPHOCT ce
CbCTOM B TOBa [Aa npo4vyeTeMm Jpyrata uHdopmauuMs 1 Mo TO3W HauuH Ja
npeueHnM ganu Tasu apyra nHgopmMauust € B CbLLECTBEHO HECBOTBETCTBME C
dUHAHCOBUA OTYET UMM C HaWKUTEe NO3HaHuA, NpuaobuTn No Bpeme Ha oguTa,
UNnu nNo Apyr HauvH u3rnexna [ga CcbAbpXa CbLECTBEHO HeNpaBUIHO
AoknageaHe. B cnyyain ye Ha 6asaTa Ha paboTtaTta, KOSTO CMe U3BBPLUNN, H1E
AOCTUFHEM [0 3aKfyeHue, 4Ye € Hanuue CbLUeCTBEHO HenpaBuiHO
AOKNaaBaHe B Tasw gpyra nHopmauud, OT Hac ce U3NCKBa Aa foknagBame
TO3M hakT.

KakTto e onucaHo B pasgena ,ba3a 3a nspasasaHe Ha kBanuuumpaHo MHeHne"
no-rope, Hes3aBMCMMO, 4Ye ca O6unu Hanvue wHOuKaumm 3a obesueHka,
[dpyXecTBOTO He e TecTBasnio CBOMTE MMOTW, MAaLUMHW, CbLOPBXEHUA U
obopynBaHe 3a obesueHka HUMTO KbM Tekyliata, HUTO KbM npeaxogHata
OT4eTHa faTa, KOeTo npeacTaBnsBa HECbOTBETCTBME C U3nckBaHusiTa Ha MCC
36. Hue pocturHaxme OO 3akroYeHMEeTo, Ye gpyrata uHdopmaumsa cbabpka
CbLLECTBEHO HEMPABUITHO JOKNaABaHe Mo cbliata Nnpu4mMHa no OTHOLUEHME Ha
cymuTte, (puHAHCOBUTE nokasatenu W CbNbTCTBAWLMTE OMNOBECTABAHMUS
BKNIOYEHU B Apyrata MHdopmaums, nopagun To3m akr.
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HdonbnHumenHu ewbnNpocu, Koumo mnocmaesi 3a OokK/adeaHe
3akoHBbmM 3a cHyemoeodcmeomo

B gonbnHeHvne Ha HawuTe OTrOBOPHOCTU M AoknagBaHe cbrnacHo MOC, no
OTHOLIEHWE Ha AoKNnaja 3a AEeWHOCTTa, HWe MU3NbIHWXME W npoueaypuvTe,
pobaBeHn kbm mnsncksaHnte no MOC, cbrnacHo ,YkasaHUa OTHOCHO HOBW U
pasWnpeHN OOUTOPCKN OOKNaAW U KOMYHMKaUMs OT CTpaHa Ha ogutopa" Ha
npodecnoHanHata opraHu3auus Ha perucTpupaHuTe oguTopu B Bwnrapus,
MHctutyta Ha pgunnomupanute ekcnept-cyetoBoautenn (MOEC). Tesnm
npoueaypv KacaaT NpPOBEPKM 3a HANUYMETO, KaKTO 1 NPOBEPKN Ha hopmaTa u
CbObpPXaAHMETO Ha Tasn apyra MHgopMaums € Luen ga HU NoanomorHaTt BbB
dhopmmupaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanu gpyrata uHopmMaums BKoYvBa
OnoBecTABaHMATa U AOKNaABaHUAaTa, npeasuaeHn B [naea cegma ot 3akoHa 3a
CYETOBOACTBOTO, NPUIoXunm B bbnrapus.

CmaHosuuie 8b8 8pb3ka ¢ 4i1. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo
Ha 6a3aTa Ha U3BbpLUEHUTE NPOLeaypU, HALLETO CTAHOBULLE €, Ye:

a) WHdopmaumsTa, BKMYEeHa B AOKNaga 3a AevHOCTTa 3a (ouHaHcoBaTa
roguMHa, 3a KOATO € W3roTBeH (OMHAHCOBMAT OT4YET, CbOTBETCTBA Ha
(PMHAHCOBMS OTYET, BbPXY KOWTO CMe U3pasmnnu ksannuumnpaHo MHEHUE B
€HOVMEHHUS pasden no-rope.

0) [HoknagbT 3a AeNHOCTTa € M3roTBEH B CbOTBETCTBME C U3UCKBAHUATA Ha
(maBa cegma oT 3akoHa 3a cHeTOBOACTBOTO.

OTroBOpHOCTM Ha PbLKOBOACTBOTO M NnvuaTta, HaToOBapeHu ¢ o6wo
ynpaBrneHue 3a PpMHAHCOBUSA OTYeT

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3@ U3rOTBAHETO U MPEACTaBAHETO Ha TO3M
1HAHCOB OTYET, KOWTO AaBa BSIpHA W YeCTHa NpeacTaBa B CbOTBETCTBME C
MC®O, npuetn ot EC 1 3a TakaBa cucTema 3a BbTPELUEH KOHTPOS, KakBaTo
PBbKOBOACTBOTO Onpeferns Kato Heobxoauma 3a ocurypsiBaHe M3roTBSHETO Ha
PUHAHCOBM OTYETU, KOUTO HE CbABPXKAT CbLLECTBEHN HEMPABUIHN OTYNTAHUSA,
He3aBMCMMO Janu AbIbKallM Ce Ha M3mama Unu rpeLuka.

Mpwn M3roTBsiHE Ha (PUHAHCOBUS OTYET PBHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a
oLleHsIBaHe crnocobHOCTTa Ha [py»KecTBOTO Aa NPoAbikM Aa (yHKLMOHMpa
KaTo OeucTBallo npeanpusiTue, OrNOBECTSIBAMKW, KOraTo TOBa € NPUIOXUMO,
BbMNPOCK, CBbP3aHW C NPEANoNoXeHWeTo 3a AeWcTBawo npeanpusatne wu
n3nonsBankyu cyeToBoaHaTa 6Gasa Ha OcHoBaTa Ha NPeAnorioXeHUeTo 3a
AeicTBalo npeanpuaTe, OCBEH ako PbKOBOACTBOTO He Bb3HamMepsiBa Aa
nukenampa [OpyKecTBOTO WNM Oa NpeycTaHoBW AelHOCTTa My, WM ako
PBKOBOACTBOTO Ha MpakTMKa HAMa Apyra antTepHaTMBa, OCBEH [a MOCTbMM Mo
TO3W HA4UH.

Nuuarta, HatoBapeHn c o06WO ynpaBrneHne, HOCAT OTrOBOPHOCT 3a
OCbLLECTBABAHETO Ha HaA3op Hapg rnpoueca no (MPUHAHCOBO OTYMTaHe Ha
OpyxecTBOTO.

OTroBopHOCTM Ha oguTOpa 3a oauTa Ha puHaHCOBUSA OTYeT

Hawwute uenu ca ga nonyyum pasymHa CTEMEH Ha CUrypHOCT OTHOCHO TOBa
Aanu pUHAHCOBUAT OTYET KaTO LSO He CbAbpXa CbLLECTBEHU HENPaBUITHU
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OTYMTaHUS, HE3aBMCMMO Aanv AbIKallyM ce Ha M3Mama Wnu rpellka, U ga
n3gagemM oguTOPCKU OOKnand, KOWTO Aa BKMOYBA HALLETO OAMTOPCKO MHEHME.
PasymHaTa CTeneH Ha CUrypHOCT € BWCOKa CTEMNeH Ha CUrypHOCT, HO He e
rapaHuus, Ye oauT, U3BbplleH B cboTBeTcTBME ¢ MOC, BuHaru e paskpvsa
CbLLIECTBEHO HEMPABUIIHO OTYMTAHE, KOraTo TakoBa CbLlecTByBa. HenpaBunHu
OTYMTaHUS MoraT Aa Bb3HMKHAT B pe3ynTaT Ha uaMama Wi rpeLlka u ce cuitat
3a CbLUECTBEHU, ako GM MOrMo pasyMHO Aa Ce o4akBa, Ye Te, CaMOCTOATESTHO
UMK KaTo CbBKYMHOCT, G1xa MOrfM Aa okaxaT BIUsSIHUE BbPXY MKOHOMUYECKUTE
peLleHns Ha NoTpebuTennTe, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

Kato yact ot oguta B cbotBeTcTBME ¢ MOC, HMe nsnonssame npodecuoHanHa
npeueHka u 3anasBame npodecunoHaneH CKenTuuM3bM Mo BpeMeE Ha uenus
oauT. Hue cbLyo Taka:

— unaeHTUdMLMpamMe n oueHsIBamMe PUCKOBETE OT CbLLUECTBEHU HenpaBWiHM
OTYMTaAHUSA BbB (PUHAHCOBMSA OTYET, HE3ABUCUMO Aanv ObIDKaWWM ce Ha
n3mama unu rpetuka, paspaborsame v n3nbiHABaMe OAUTOPCKM Npouenypu
B OTFOBOP Ha Te3W PUCKOBE 1 Nofy4yaBame O4MTOPCKM JoKasaTencTaa, KoTo
Aa ca JocTaTbYHM U YMECTHU, 3a Aa ocurypaT 6asa 3a HaweTo MHeHue.
PuckbT ga He 6bae pasKkpuTo CbLUECTBEHO HEMPaBUITHO OTYMTAHE, KOETO e
pes3yntatr OT M3Mama, € MO-BUCOK, OTKOMKOTO puUCKa OT CbLUeCTBEHO
HENpaBUIIHO OTYUTaHE, KOETO € pe3ynTaT OT rpeluka, Tbi KaTo namamara
MOXe [a BKMAWYBa TaWHO  cnopasyMmsiBaHe, anwmduumpaHe,
npeaHamepeHn nponyckn, M3sIBNEHWS 3a BbBeXAaHe Ha oauTopa B
3abnyxgeHve, Kakto n npeHebpersaHe unu 3aobukansHe Ha BbTPeELIHUA
KOHTpOI.

— nonyyaBame pasbupaHe 3a BbTPELUHUS KOHTPOS, MMaLl OTHOLUEHWE KbM
oauTa, 3a fa pa3paboTvM OQUTOPCKM NPOLIEAYPU, KOUTO Aa ca NOAXOASILLM
NpU KOHKPeTHUTe 0O6CTOoATeNncTBa, HO He C Len M3pas3siBaHe Ha MHeHue
OTHOCHO e(DEKTMBHOCTTA Ha BbTPELLHMS KOHTPON Ha [pyXecTBOTO.

— oueHdaBamMe YMEeCTHOCTTa Ha MWu3non3BaHuTe Cc4eToBOAHWU MNOJIUMTUKN U
pPal3yMHOCTTa Ha cHeToBOOAHUTE I'Ipl/l6]'|VI3I/ITeJ'IHI/I OUEHKN N CBBbP3aHUTE C TAX
onoesecTABaHWUA, HanpaBeH OT PbKOBOACTBOTO.

— JocTurame Ao 3akroyeHne OTHOCHO YMECTHOCTTa Ha U3non3BaHe OT CTpaHa
Ha pPbKOBOACTBOTO Ha cyeToBogHaTa 6Ga3a Ha ocHoBata Ha
npeanonoxXeHNeTo 3a [JencTsawo npeanpuaTMe KW, Ha 6asata Ha
nory4yeHUTe OOMTOPCKM [oKasaTenicTBa, OTHOCHO TOBa Aanu € Hanuue
CblLieCTBEHA HECUTYPHOCT, OTHacsLWa ce A0 CbOUTUSA UK YCnoBUs, KOUTO
Buxa Mornun ga nopogsaT 3HAYUMTENHN CbMHEHUS OTHOCHO CNOCOBHOCTTa Ha
OpyxectBoTO pfa npoab/mkM Aa @YyHKUMOHMpaA Kato gencreawo
npegnpuaTne. AKO HuWe [OCTUTHEM [0 3akfyeHue, 4e € Hanuue
CblLieCTBEHA HECUTYPHOCT, OT Hac ce M3MCKBa Aa npuBrevYeM BHMMaHue B
OOMTOPCKUS CUM  OOKMah KbM CBbp3aHUTE C Ta3nM  HECUrypHocT
OMOBECTSIBAHMA BbB (PUHAHCOBMS OTYET WM B ClAyv4an 4e Te3n
OMOBECTSIBAHMA Ca HeageksaTHW, fa moauduumpame MHEHMETO CMu.
Hawwute 3aknioyveHns ce ocHoBaBaT Ha OAMTOPCKUTE [oKas3aTencrea,
nonyyeHn OO0 Aatata Ha ogMTOpCKUS HU Adoknagd. bbaewm cubutns wvnu
ycnosusa obade moraT ga ctaHaTt npuynHa [pyxecTBOTO Aa npeyCcTaHOBU
PYHKLUMOHMPAHETO CU KaTo AenCcTBaLLo npeanpusTume.
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— OUEeHsIBaMe UANOCTHOTO NpeacTaBsiHe, CTPYKTypa M CbAbpXaHWe Ha
(hMHAHCOBMS OTYET, BKIIOYMTENHO ONOBECTSABAHUSTA, U Aann (hMHAHCOBUAT
OTYET NpeacTaBsi OCHOBOMONaraluTe 3a Hero caenkyM U CboUTKS MO HaYMH,
KOMTO NocCTura 4OCTOBEPHO NpeACcTaBsiHe.

Hue komyHukuMpame c nuvuata, HaToBapeHu C 06O ynpaBrneHue, Haped C
ocTaHanuTe BbMNPOCU, NNaHnpaHns 06XBaT 1 Bpeme Ha U3MbIHEHUE Ha oauTa
N CblLLUECTBEHUTE KOHCTaTauuu OT OAWUTa, BKIOYUTENHO CbLLECTBEHU
HeaoCTaTbLUM BbB BbTPELLUHUS KOHTPOS, KOUTO naeHTudmumpame no BpemMe Ha
N3BBLPLUBAHUA OT HAC OauT.

KMNMIr Ogut OO0/
[o6puHa KanosiHoea CeBpanvHa JumoBa
Ynpasumen PeaucmpupaH odumop,

0OMmeOB80OPEH 3a oduma

Byn. ,Bvnrapusa“ Ne 45/A
Codbusa 1404, Bbnrapus

30 centemBpun 2020 T.
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