JINBEPO E Af

OTHET 3A NPUXOQUTE U PASXOAUTE

31 AEKEMBPU 2016 r.

Cyma (xun.aB.) Cyma (Xuiys.)
HAWMMEHOBAHHE HA HAMMEHOBAHHE HA
PA3XOIUTE ITPUXOIUTE
L [+
& | Texyma | Ilpenxomua g | Texyma Ipenxonna
g | ronuna rofvHa % | rouuma rOIHHA
Q (=
= =
=9 a.
= 1 2 = 1 2
A. Pasxomn b. Ilpuxoau
1. Pa3xomM 3a CypoOBHHHY, 1. Heriws npHxoma ot
MATEPHATH H BBHINHY YCITYTH, B | 5 100 1214 : 4 78 78
Ty - nponakoH, B T.4.
a)CYpOBUHK B MaTEepHATA 8 9 | a) yenyru 78 78
O)BBHIHE YCIYTH 92 112 | 2. dpyry npuxomu 1 -
2.Pa3xonu 3a nepconana, B T.49.: 6 47 41 AJnpuxou or nporkba - -
Ha IpIroTpaitHy aKTHBH
4)pasxo[y 33 BE3HATPAKICHUS 40 35 | OGime npuxoau oT 79 78
D)pasxoiit 33 OCHIYPOBKH 7 6 | omepaTUBH2 AeiiHOCT
3. Pasxozn¥ 3a aMOPTH3ALMH H 3 4
ODE3IEeHKA, B T.Y.!
a)pasXo1H 33 aMOPTH3AIHA 3 4
6)pa3xomu ot obe3neHKa - -
4. Ipyru pasxou 7 9 1,725
a)oanaHcosa CTOMHOCT Ha
npoaIeHH aKTHBHI ) i
Oburo pasxonu 3a onepaTHBHA
Aeiitoct (142+3+4) 139 1,891
1. Pazxou 32 NUXBY ¥ ApYTH 8 95 92 3. 1lpyTu IHXBH K
(MHAHCOBH PasX0H, B T.U.: (MHAHCOBH MPUXOIH
O6we guHaHcosH pasxogu (1) 95 92 gsxﬁiﬂ(};i};om
zénﬁ::)iiﬁa oT 0Bnyaiita . _ | 4.3ary6a ot obunuaiina 175 1.905
HeHHOCT ’
O6mo pasxomn ( 1+2+3+4+5) 254 1,963 ?ff;i;p“’“’““ 79 78
7.CuetoBonna neuanGa 5.CueroronHa 3aryda
( 06110 npuxoaM — 06O - - ¢ { o6uI0 pasxoznu — o6 175 1,905
pasxomm) NPUXOJH)
9 Teuanta (7-8) . - | 8-3ary6a (S+pen 8 ot 175 1,905
r pazaen A)
Benuko Benuko
(Ot pa\gxoun +8+9) 254 1,983 ( OBuo npuXOTH+6) 254 1,983

,[Imas ugrotsane:31.03.2017r.

TIpuJokeHHATa Ha cTp. 9 fo 27 npeJCTaBAABAT Hepas/e/Ha YacT OT HACTOAIMS GHHAHCOB OTUET.
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NUBEPO EAL
CHETOBOJAEH BANAHC
31 AEKEMBPU 2016 r,

AKTHUB [MACHB
Cyma (xw.1s.) Cyma (xuiis.)
PA3JENHN, F'PYIIH, CTATHI PA3JAENU, TPVIIH,
) Tek Ipeaxo CTATHM o IMpenxo
g Y1 pen 2 | Texyma penxon
5 a ZHa xZ Ha
% ¥ | roaHa
2 rOfMHa | roAWHa A COMHHA
: :
i I 2 = 1 2
A.3anucan, HO HEeBHECEH KAIMTAN A. CobcreH xamuTai
B. Herexyum (amnrompatinm) I. 3anucan kamyran 13 10,994 10,994
aKTHBH
I. Jearotpalinu Matepnanuu ILPesepa
AKTHBH
1. 3emH 4 crpags B T.u.. 9 6,072 6,072 | 1. Jpyru pesepeu 2 2
- 3eMHU 3,545 3,545 | O6iro 3a rpyna I1; 2 2
IIL. Harpynana
- cTpanu 2,527 2,527 | meuwanta(zary6a) oT MuHaAH
TOJIMHA
2. Mautiin nphss.oGopynsare - - | - Henokpura 3aryba {4,900) (2,992)
anapatypa
3. CropwikeHus u Opyru 100 100 [ OG0 3a rpyna III: (4,900) (2,992)
. M1 Teiyma
0610 32 rpyna I 6,172 6,172 nevan6a/(3ary6a) (175) {1,905)
1I. Apnarocpounu dunanconu )
AKTHBH 10 O0wo 3a pasgen A: 5,921 6,099
I. Axunn n ns0se B 1475 | 1475 | B. Samsmxenns
TPEANPHATHS QT rpyna
2. AKLMY M [SU10BE B 4COLMUPaHH 4 4 1. 3ampikeE o 1,757 1568
HpEeAnPHATHA TBHPLOBCKH 388MH
3. JIBnrocpousd HHBECTHIIHH 11 14 | no enua roauna i5 155 1,163
Qo610 3a rpyna II: 1,490 1,493 | Hap ejHa rojuMa 14 1,602 405
1I1. Orecpouenn pansou 2. amemxeHm Kw 5 1
JOCTARYHLIHA, B T.U.:
O0wwo 3a paspen Bb: 7,662 7,665 | no 1 ropguna 5 1
B. Texymwm (kpatkorpaiti) 4. Bpyru zajpbiokeHns, B T.4 4 46
AKTHBH
I. BzemManus jo I roguna 4 46
1. B3emaHug oT KNHEHTH K il
7 19 | - kM nepcoHANR 2 |
JNOCTaBYHLIH
2. Jipyru B3eMaHud 3 | 20 1 ronuna 2 1
O6wo 3a rpyna I: 7 22 ;‘aj]jquH SANBIDKEHIA, B 2 45
II [Tapuyku cpencrea, B T.4.. 12 J1o 1 ronnEa 15 2 45
- B Opoi 10 10
- §€3CPOYHH CMETKHU {IEMO3HUTH) 8 17 | O6wwo 32 pasnen B:, B T.4.: 1,766 1,615
O6110 3a rpyna JI: 18 27 | 5o 1 ropuna 15 164 1,210
O6wo 3a pasges B: 25 49 | Han 1 roguna 14 1,602 405
Cyma Ha axfusd (A+B+B) 7,687 | 7,714 | Cymama nacupa (A+B3BE ] 7,687 7,714
Jata Ha uproTesne: 31.032017r ‘ iy
“ \
Onur Koncynt 99 C‘;l C‘bCTaBlfITe Enuna Llodkoea —U['IeTpOBa

MO Dl Topckld.\noman H3gane TCTe(baHa I_IeHoaa Ha . )

N e pwmg Gt

P ICTOMPAN OQWIOp

[punoxenuaTa Ha cTp. 9 A0 27 NpeCTABAABAT HepaseaHa 4acT oT HacroAWusa GHHAHCOB OTYET. Ctpannua 6
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/IUBEPO EAJ]

NPUMTOKEHUA KbM FrOAUILHUA PUHAHCOB OTYET
31 AEKEMBPW 2016r.
BCWUKM Cymu ca B XMNaaM /1eBa, OCBEH aKO HE € NOCOYEHO ApYro

OBIIA HHOOFPMAUUA

Jubepo EAJL (,,[lpyxecTBOTO”) € CAHONMYHO AKLHOHEPHO APYIKECTBO ChC CelaNKILE, ajpec Ha YIpasieHHe
1 ajpec 3a xopecronfieHwst: rp. Codua, paifon Cpenen, yn.Jlio6en Kaparenoe Ne 4,er4 an.8 BYJICTAT
122055616.

pr)KGCTBOTO HMa CNSOHUA NPEIMET Ha BEHHOCT: OTHARAHE [1O4 HAaeM Ha COOCTBREHH HCABIKHMH HMOTH.

Kem 31 nexemspn 2016 r. nepcoHanbT Ha JIpyskecTBoTo € 4 cnyxutenn (2015 r.: 4).

Wsnenuutenen Aupexrop na Jpyxecteoto ¢ Enuna Lonkosa-Iletposa.

Hacroammar Qurancos otuer ¢ oduumanto ofobped 3a mybnukysaHe ot Yipasutens Ha 31.03.2017r,
KOATO ¢ H [1aTaTa Ha CbCTABSHe Ha (PHHAHCOBHS OTUET,

Hacrosmpusgr (anchos OTYET €€ OTHAacAd 3a OTIEIHO NpEAIpHATHE A € CBCTABEH 3a IIepHOXA OT enHa
KaneHAdpHa roanHa.

CYETOBOIAHA NOJHATHKA

Hacroanmar Q)HHEIHCOB OTHET € H3TOTBCH CBITIACHC TIPUHLIMIIG HA HCTOPHYECKa LIeHa.

2.1.

MPAHUIUEA HA JEACTBALLO NPEATIPUSITUE

Hacrosmumat ¢pusancos oTyer e H3roTBed HA NPUHLKMNE HA ASHCTBANIO HIPEANPUATHE, KOHTO Apejnonara, e
ApyXKeCTBOTO illeé NPOABLMKH ASHHOCTTA ¢M B 0003pHMO Gbcwe. Bhaewarta AeiiHOCT Ha HpyxecTrOTO
3aBHCH OT OH3HEC Cpejarta, KakTo K OT 0Be3nevaBaHeTo Ha (QUHAHCHpAHe OT CTpAHA HA HACTOSIMTE H
Obaemwn CoGCTREHHUM M HHBECTHTOPH. AKO CTOMAHCKUTE PUCKOBE GBAAT MOMUCHEHH M ISHHOCTTA Ha
HpyxectBoTo Gble 3aTpy/HEHA WM TIPEKpaTeHa, a ChOTBETHUTE aKTHBY MPONAJCHH, CIENBA Jia OBLAAT
M3BLPIICHH KOPEKLUM, 33 [a Ce HaManu 0aNaHcoBa CyMa Ha aKTHBHTE [0 TAXHATA NMKBHAAUHONHA CTOWHOCT,
Ha Ce HAYHMCHIAT SBEHTYANHH ObASHM 32IbMKeHNA U 44 Ce M3EbPIIM PeKnacHpHKAUNd Ha LBAroTpaiiHKUTE
aKTHBH M ABATOCPOUHHTE NIACHBH KATO KPATKOTPalHH TAKHBA.

Karo ce nMa npeasua oueHkara Ha OMAaKBAHATE GbIELM NMAPWYHM NOTOMM M APYrM OOCTOATEACTEA, Ha
YNPABIABAIMAT OpraH Ha [Ipy»ecTBOTO HE Ca M3BECTHH JAHHM, KOHTO BOAST A0 HECHIYPHOCT OTHOCHO
EB3MOXHOCTTA JIpY:KECTBOTO a IPOABILKH CBOSTA ASHHOCT U CYNMTAT, Ue € MOAXONSIO PHHAHCOBHTE OTHETH
Ia §BIaT M3rOTREHU Ha 6a3a Ha NPUHIMIA HA AeHCTBALIOTO NPeANpHATHE.

2.2

CAEJIKH B YYXKJECTPAHHA BAAYTA

HacroAmus ronuures guaancos otuet e npencrtasen B brarapekn nesa (BGN), koATo e oTuernara BaNyTa.
UyxnecTpanHa BanmyTa e BeAka ApYra BayTa, pasiHYHa OT OTYCTHATA BANYTA. CHENKHTE B YyRIOECTPAHHA
BaIyTa, C MSKIKYEHAC HA Te3W 3a TIOKyNka M fposaxba Ha Balyra, ce BNMCBAT B JEBOBE NpH
EPBOHAYAIHOTO CYCTOBOAHO OTpassABaHe, KaTO KbM CyMaTa B YyXACCTpaHHa BwiyTa ce Npuiara
UCHTPANHHAT KYpC KbM JdTaTa Ha Clenkara.3akyleHaTa BajlyTa ce OlEHABA MO BalyTHHI KYPC Ha

HpunoxenusTa Ha cTp. 8 o 27 NpeACTaBJABAT HepasAe/HA YacT OT HACTOSIIUS $UHAHCOB OTYeT
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JIMBEPO EAf,

NMPUNOMKEHUA KbM rogiiHA ®MHAHCOB OTHET

31 NEKEMBPH 2016r.

BcuuKKn CyMM Ca B XUNAAWN AEBA, OCBEH AaKO HE € NOCOMEHO APYro

npuaoOHBaKe, a NpoaNeHaTa BallyTa Ce OLeHABa [0 BALYTHUA KYPC HA nponax6aTa.B roanikus GHHAHCOB
OTUET NMAPHYHHTE MOZULHM B UYNKJAECTPAHHA BANLYTA C& OLEHABAT N[O 3aKMICYHTENSH Kypc Ha Brnrapckara
HaponHa Oanka (,,BHBE®).

KypcoBu pasiuk{ ce OTUHTAT, KOTaTO HACTBIH MPOMAHA BBB BANYTHHS KYPC MEXIy IaTaTa Ha CAeKarta
AATaTa Ha PAIUIAINAHETO {10 NapHYHK NO3HUKH, BE3HHKHANH IO CAENKA B YYKAESCTPAHHA BANYTA H KbM
narara Ha (MHAHCOBMA OTUCT NAPMUHHTE MO3HLMH CE OLEHABAT O BANYTEH KYPC, Pasziyues OF TO3M, HO
KOHTO ca GHAH CY€TOBOJHO OTpaseHu. KypcoBHMTe pasmiku, Bb3HMKBAIIM NPH YPEXKOAHETO HAa MApHUHM
NIO3ULIHH HIK [IPY OTYHTAHETO HA MAPHYHHTE TIO3HIMHU HA NPEANPHATHETO TIPH KYPCOBE, PaslIUdHM OT TE3M,
N0 KOUTO ca OMAH 3aReNCHH NBPBOHAYANHO NPe3 NepHOAd, HIH ca OWIH OTYETEHH B NPeIXeAHH (DUHAHCOBH
OTYETH, €€ OTYMTAT B OTYETA 33 DPHXOAMTE H Pa3XOJHTe KATO TeKYLL (HHAHCOB NPHXOL WIM TEKYIU
¢rHAHCOB pa3x0[ 3a HEPHOIE, B KOHTO Ca Bh3HHKHAJIH.

3aKIOYMTENIHHUAT KypPC Ha BBIArapckHs JNeB KBM OCHOBHHTE BATYTH, ¢ KOMTO ONEpHpa APYKECTBOTO 3a
REPHOANTE, 32 KOMTC € ChCTABEH HACTORNINS (JMHAHCOB OTHET, € KAKTO CNeABA;

Kbm 31 pexemepn
2016, 2015,
I Espo (EUR) ce parHsaBa Ha * 1.95583 1.95583

* BearapckHaT nee € ¢ (pukcupan Kypc xeM Empore or | amyapu 1999 I. mo cuiaTa #a SbBEAEHUS B
Peny6inxa Benrapus sanyren Gopa.

2.3. JBJFOTPAIIHI MATEPUATHA AKTHUBH (IMA)

B1L3npHeTHAT CTOHHOCTEH IIpar Ha CHIIECTBEHOCT, MO/ KOHTO MaTepHANHUTS aKTHBH, HE3aBHCHMO OT (pakTa,
4e ¢a ALAFOTPaiHY, ¢¢ OTUHTAT KaTo TeKyLL PA3XO NpH npuaoOueaHeTo M € 700 nera.

[Mopaau nuncata Ha H3pudHO ThiAkyeane B HCC, MpyxecTroTo Npuiara TexkeTa Ha maparpad 9 or MCC 16
,»IMOTH, MAlIMHHA U CHOPBKEHHA” IO OTHOLUEHWE Ha MepHaTa €AMHMLA 3a npusHasaHe kato IMA. Ilpu
NpUnaraHe Ha KPHTEPUMTS 34 NMpH3HapaHe, J[PyXECTBOTO TIpWIIara IpPEHEeHKAa U B ONPEJENEHH CIy4yan
NOOTACNHC HE3HAUMTENHHM NO3MLUMH c€ O0eNMAABAT W KPUTEPHHTE C€ MPHIAraT KbM CHBKYNHATA KM
CTOUHOCT,

HenrotpaiinnTe MaTepHaNHy AKTHBH C€ OTYMTAT IIHPBOHAYAIHO MO HEHA HA NpUIOBHBAHE, KOATO BK/IOYBA
MOKYNHATa LeHa (BKNIOYHTEHO MUTATA 1 HEBB3CTAHOBMMUTE JaHbLM) W BCHYKH Ipeku pasxoau. IIpexu ca
Pa3sXOMUTe, KOUTO ¢a HeoOXOMMME 33 TpHBeXIaHe HAa akTHea B PalOTHO ChCTOSHHE B CHOTBETCTRBHE C
npefHasHavenueTo My.Korato npuaoGHBaHETO € CBBP3AHO ¢ PA3CPOYSHO HRALIAHE, pa3NukaTa MeXIy
IbPBOHAYANHATA OlEHKka (CEraurHata cTOHHOCT HA BCHYKM IUTALIAHMA) M CYMAaTa HA BCHUKH MNAIAHAS CE
NPH3HABA 32 JIAXBCH Pa3xo]] Tpe3 [EPHOIA Ha PascpOueHO NIallaHe.

Crex IbPBOHATANTHOTO MPHUIHABAHE KATO AKTUB BCEKH OTHC/IEH IBATOTPACH MATePHANSH aKTHB €€ OTYHUTA {10
HEHa Ha FIpHJlOﬁHBaHC, HaMaJlCHA ¢ HAYHCIICHWTC aMOpPTH3AllMY H HaTpyllaHaTa 33.[‘}’6& OT ofe3leHKa.

C mocnenpamyTe pasxomy, CBBP3AHH ¢ OTAENCH MaTepHajieH ALIATOTpacH aKTHB, & KOpHrhpa OanaHcosara
CTOHHOCT Ha aKTHBa, KOraTe ¢ BepOATHO JIpy:KecTBOTO A4 MMAa HWKOHOMMWYECKa H3rOHa HAl TasH OT
IbPBOHAYANHO OISHEHATA CTAHAAPTHA e)eKTHBHOCT Ha CHINECTBYBALIKMA aKTHE. BCHUKM APYrM NMOCNEABANM
PA3XOEH C& NPH3IHARAT 32 PA3XO0/ B IIEPHONA, NPe3 KOHTO ca HANpaBeHH.

m
[MpunokeHuATa Ha cTp. 9 Ao 27 NpeACTABAABAT Hepas/ie/iHa YacT OT HACTOAUIWA GUHAHCOB OTYET. Crpanuya 10




NMBEPO EAQ

NPUNOKEHUA KbM FOSBULLHMA PUHAHCOB OTYET

31 AEKEMBPH 2016r.

Beuukn cymu ca B xunagm nesa, OCBEH aKo He € NGCOYEHO APYro

AMOPTH3MpYeMaTa CTOMHOCT HA JLJACOTPAiHUTE MATEPHANHM AKTHBM € PABHA HA OTYETHATA MM CTORHOCT.
HeaToTpaiinuTe MaTepHaniy aKTHBH Ce AMOPTH3MPAT 11O AHHEHHHA METO/ CTIPAMO NPEANONATaeMHs CPOK HA
rogHocT. CpoOkoBeTE Ha TONHOCT C¢ ONPENENAT CHOPEX NEPHOIBT, Tpe3 KOWTO ce npearonara, 4e
aMOPTH3MPYEMHTE aKTHBH LU¢ OBbJAT W3ION3BAHM OT MPEANPHATHETO, KATO CE B3EME B MPENBHI TAXHOTO
NPEAnoNaraeMo (PHIHIECKO H3HOCBAHE K MOPAIHO OCTAPABAHE H €4 ONPEAENEHH CPOKOBETE, KAKTO CIICLBA:

Togunn
Crpau 25
CroprxeHnd U Ipyru 15
Kommorspha TexHuxa 2
CronaHCKH HHBEHTAp 6-7

HayucnaeaHeTo Ha aMOPTU3ALMATA 3aM0MBA OT MECELa, CeBaLl MECEIla, B KOHTO aMOPTH3UPYEMUST AKTHB €
MpUAOGHT WM BhBedeH B ynoTpeba. HaumcnssaneTo Ha aMOpTH3ALMATA ce MPEYCTAHOBABA OT Mecel@,
CNelBall Mecela, B KOHTO aMOPTHIHPYSMHEAT aKTHB € U3BEHeH OT ynotpeba, HE3aBUCHMO OT NPpHYHHUTE 22
TOBA.

AvnrotpaliHure MaTepHalHM aKTHBH Ce OTIHCBAT NpH Mpoiax6a MNM KOTaTO HE CE OYaKBAT HMKAKBH
UKOHOMHYECKH M3TOAH OT W3NOM3BANETO HA aKTHBA WIH NpH ocBoGOXAaraneTo ot Hero. ITevanGute mau
3aryOuTe OT OTHHCBAHETO HA IBJITOTPACH MATCPHACH aKTHR NpPH Npoaxba ce OTYMTAT, KAKTO CICABA —
pasNHKaTa MEKAY HETHHA NPHXOA OT Ipoamxbara M OanaHcoBara CTOMHOCT cé OTYMTa KaTo medanGa uiM
3aryda. '

Koraro aviroTpaen Marepuaner akTHB ce TPaHCQOPMUpPA B CTOKa HE CE OTYMTA Neuanba uam 3aryba. Ilenara
Ha npunobuBaye Ha cTokaTa € HaNaHCcoBaTa CTOMHOCT Ha OTMHCAHUA JBITOTPACH MATEPUATEH AKTUE.

Korato pparotpaes MaTepnaneH axTHB & MONY4eH B PE3yNTaT Ha 3aMAHA WM YACTHYHA 3aMAHA Cpelly ApYr
HECXOZISH [BJITOTpacH MATEPHANEeH aKTHE WM APYTH aKTHBY, lIEHATa HA NpuAoGHBAHE ce Onpeens no
CIpaBeANHBaTA CTOHHOCT Ha MNOJYYEHHA aKTHB, KOATO e eKBHBANEHTHA HA CHOpaBeUIMBaTa CTOHHOCT Ha
OTAAKCHHSA AKTHB, KOPHIMPAHA ¢ BCHYKM NMPEXBBPIECHH MAPHUHH CPEACTBA. BB3HMKHANATA PasIHKa MEKAEY
UCHATA Ha NpHAOCOHBAHE HA MOJYHMEHHSA aKTHB W cyMaTa OT $anaHCoBaTa CTOMHOCT Ha OTZAKSHHT aKTUB M
BCUYKH MPEXBBPACHH Napr4HK CPEACTRA CE OTIUTA KaTo Tiewanba wiu 3aryda,

He e Haymue oTnHCBaHe HAa TBATOTpaiiHY MATCPHATHI AKTHBH, KOFATO CE H3BEXKIAT BPEMEHHO OT ynoTpeba —
32 PeMOHTHpaHe, 3a NopopeHus, 33 KOHCEPBHUPaHe M T.H. Pasxo/uTe 3a KOHCEpBHpaHe (H3BEXKIAHE OT
YIoTpeGa 3a onpeaeNnen NEpHOZL | MOCHENBAIN0 BLBEXK/IaHe B YHOTpe6a) C& OTUHTAT KAaTO TEKYUIH PA3XOIM 33
NCpHO/E, NIPe3 KOHTO ca BBb3IHHKHANY, B Kpad Ha BCEKM OTUETeH Iepuos JpyKecTROTO NpoBepaBa BPEMEHHO
U3BEASHHUTE NBITOTPafHN MaTePHAIHN aKTHBH 3a obe3neHka no pepa Ha CC 36 ,,00e31ieHKa Ha aKTHBH™.

2.4. HEMATEPHAJTHHW AKTHBH (HA)

BrHWHO ch3mafeHKTe HEMATCPpHANIHK aKTHBH IMPH npmnoﬁnﬂaﬁe’ro HM CE€ OLICHABAT IO LSHAa Ha l‘lpHﬂOGHBaHe,
KOATO BKHOYMBA MOKYIHATA IIEHA (BKJIIO‘IHTBJIHO MHTa H HCBB3CTAHOBHMHU LlaH'bl_lH) 1 BCHYKH NPEKH Pasxoan
3a MOJAroTOBKA Ha aKTHBA 33 U3TIOMIBAHCTO MY MO MPelHa3HAUCHHE,

Korato mnpunoCupaHero e CRBLP3AHO € Pa3CPOUCHO IUIAl@HE Ha TBBPAA 0a3a, pPasiAHKATA Mexy
NBPBOHAYANHATA OLEHKA (CerallHara CTOMHOCT Ha BCHUKH IVIALIAHMA) M CYMAaTa HAa BCHYKH TNALUAHHA ce

m

[IprnoxenusTa Ha CTP. 9 o 27 Npe/CTaBAABAT Hepas/e/Ha YacT OT HACTOA LM% GHHAHCOB OTYeT. Crpanuna 11




NUBEPO EAR

NPUNOKEHWA KbM rogWLWHKA PUHAHCOB OTYET
31 AEKEMBPW 2016r.
Bcuukm cymn ca B xunaam neea, 0CBEH aKo He e NOCOUSHO ApYro

[[PU3HABA 3@ JINXBEH PasxoJ Npe3 MepHoia Ha PascpoveHo IUIalane,

Koraro HemaTepHaneH akTHE e NOJydeH B Pe3YNTAT HA 3aMAHA WM 9ACTHUHA 3AMAHA Cpely Kpyr HeCXOMeH
HEMATCPHAJICH aKTHB WNW APYTH aKTHBY, LICHATA Ha TIPUIOOHMBAHE C& ONPEAEAs 10 CIPABEANHBATA CTONHOCT
Ha [OTY4EHNA aKTUB, KOSTO € eKBMBAJICHTHA Ha CIPABEINBATA CTOMHOCT HA OTAAACHHS AKTHE, KOPHTHPAHA ¢
BCHUKHM MpeXBBPICHH MapHiHH cpeicTea. BbsHuknanata pasnuka MexIy LEHaTa Ha NpHIOOHBaHe Ha
TONyYeHUs aKTHE H CyMaTa 0T GalaHcoBaTa CTOHHOCT Ha OTAANCHHS aKTHB M BCHHMKH TPEXBbPICHH ITAPHYHH
CPEACTBa Ce OTYHTA KAaTo nevanba My 3aryoa.

Crnen nypBOHavanHOTO npusHasane JIPYyKeCTBOTO OTYMTA HEMATCPHAJTHHTE aKTHBH TI0 IleHa Ha NpHIoBKHBAHE
{cebecTolinoCT), HAMAJICHA ¢ HATPYTIAHATA aMOPTH3ALHA 1 CBEHTYAITHH HATPYNaHu 3ary0n o obe3leHka.

Pasxonure, HanpabeHM 3a MOXIBPKAHE Ha NMHPBOHAYATHO YCTAHOBEHATA CTaHNApTHa e(heKTHBHOCT Ha
HEMATepPHAJICH aKTHB, CC IPH3HABAT 38 TEKYIIH Pa3X0IH B NEPHOJA Ha BL3HUKBAHETO HM.

AMODTUIHDYEMATa CTOHHOCT Ha HEMATCPHANHHTE aKTHBM ¢ pAaBHA Ha OTYETHATa MM  CTOHHOCT.
HematepuantuTe akTMBH ce aMOPTH3MPAT MO NHHEMHMA METOH CIIOPEA MPEANIONATAEMEA MM CpPOK Ha
rogHoct. Cpokopere Ha TONHOCT C¢ ONPENGNAT CNOPel MEpUONBT, TPe3 KOWTO ce Npemnonara, ue
aMOPTH3HPYCMHTE AKTWBM 1lie¢ ObAC W3MON3BAHM OT MPENNPHUATHETO, KAaTO Ce BIEMa MPENBHA TSIXHOTO
TPEAONATAEMO MOPANHO QCTAPABAHE M Ca OTIPEAENEH N MO KNACOBS KAKTO CIEABa;

Tonken
Komntotepru codrryepn 2
Hpyru HA 6-7

HatuciasaneTo Ha aMOpTH3aIMATA 3a104Ba OT Mecela, CeNBAaLl MECeLa, B KOHTO AMOPTU3HPYEMUAT aKTHB €
MpuAoGUT My BhBEAeH B ynotpeba. HaunmcnapameTo Ha aMOPTH3ALMATA Ce [IPEYCTAHOBBA OT MECEId,
CIIeABALL MECELA, B KOHTO aMOPTH3HPYEMMUAT aKTHB € M3BEJCH OT YroTpela, HE3aBUCHMO OT NPHUHHHTE 3a
TORA.

2.5.

HHBECTUHMOHHHU UMOTH

ApyXecTBOTO OLEHABA NbPBOHAYAINO MHBECTHIMOHHHTE CH MMOTH N0 LCHA Ha NpuAoGHBame. llenara Ha
MpHIOOHBAHE HA 3AKYNEH MHBECTHIMOHEH HMOT BKIIOURA HErOBATA NOKYITHA LIEHA H BCHYKH PA3XORH, KOHTO
MPAKO MOTaT 12 GbAT NpHnUcaHy, HampuMep NPOMECHOHAIHNTE XOHOPAPH 34 [PABHK YCNYLH, IAHBUM MO
IPEXBLPIAHS HA UMOTA M Jp. PasXoad 0o cienkara. LleHaTa Ha mpuooGusane Ha HHBECTHINOHEH HMMOT,
HOCTPOCH 1O CTONAHCKH HAYMH, ¢ HeroBaTa L€Ha Ha NMpUAoOHUBAHE Ha JIATaTa, KOTATO CTPOUTENICTROTO WIIH
paspaboTaaHeTo e 3aBBPIICHO.

Tlpu MpexBLPIAHETC Ha APYT BHI MMOT B MHBCCTHIMOHEH MMOT TOH ce 3aBEXKIA CbC CTOHHOCT, paBHa Ha
OamancopaTa CTOMHOCT Ha KMOTa, TIO KOATO C& € OTYMTAN JIO MOMEHTA.JIbpPBOHAYATHOTO OLIEHABAHE HA
WUHBECTHLHMOHEH HMOT, TIONYHCH B Pe3yNTaT Ha OC3BB3ME3IHA CeNKa, Ce OCHIIECTRIBA 110 CHpaBeHBaTa My
CcTOHHOCT,

B mbpeonavyanHata oucHKa Ha HHBECTWLMOHHHS HMOT C& BKJIKOWBAT, T.e. HE C€ OTYMTAT OTHENHO, BCHUKH
TPalHO OPUKPENEHN ABITOTPAlHE MaTePHATHH AKTHBH, 683 KOMTO HHBECTUUMOHHHAT HMOT He OW MOCBI 1a
OCBIICCTBABA TPENHASHAYCHHETO CH — HAUDHMED. ChOPBKEHMSA, MAIUMHH, OBOpyABaHE M APYTH, KaTo
ACAHCBOPH, KNUMATHIH, TPBLOONPOBOMM, WIAXTH, KaleNmH, NPOTHBOTIOKAPHH WHCTANAUWA W T.H., KaKTO W

[Ipunoskenusta Ha cTp. 9 o 27 NpefCTaBAABAT Hepas/ie/THa YacT OT HacToAw KA GHHAHCOB OTYeT. CrpaHnua 12
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APUNOHEHUA KbM FrOAULLIHUS ®UHAHCOB OTYET

31 AEKEMBPW 2016r.

BCMUKM CYMU €A B XMAAAW NIeBa, OCBEH aKO HE e TIOCOMEHO APYro

063&86)’!{}131-[6 " UHEBCHTAp, KaTO Meﬁeﬂﬂ, HACTHIIKH, TaMItH, NEYKH U T.H.

HOC.‘IG,B,BEIH.[H PasxoJiy, CBLP3aHNH ¢ WHBECTHLUHOHCH UMOT, KOMTO MOTraT HAOSKJHO jJa OBaar H3MEPEHH H
CLOTHECCHH KbM HHBECTHIUHOHHUA HMOT, €€ OTpa3fgBaT Karto YBEIMUCHHE Ha OanaHcoBaTa MYy CTOﬁHOCT,
KOTaTO BOJAT OO YBCIHYABAHE HA QUAKBAHUTE MKOHOMHUSCKH HU3TOIH CIIPAMO MTBEPBOHATANHO [IPEABUICHHTE.

HpyxecTBoTO N36Kpa MOENa HA CIPaBeANUBATA CTOMHOCT, WM MOJENA Ha LCHATA Ha npupobusane Karo
CBOA CUCTOBOAHA NOINTHKA, KOATO CJEABZ Aa Ce TPHNara KbM BCEKH OT MHBECTHIMOHHHTE HMOTH.
JpyxecTBOTO € N36pano MojeNna Ha UueHATA Ha NpHOGHBaHe,

Mogen Ha UeHa Ha RpugoGHuBaHe

Cnen MbpBOHANAIHOTO MpH3HaBaie, IPYKECTBOTO OLEHABA BCEKH OT CBOHTE HHBECTHIIMOHHH HMOTH,
M3Non3Baiky npenoprynTenyus noaxon 8 CC 16 , Jinarotpaitan MaTepHanHu akTuBKH, T.e. HO IleHa HAa
NpHAOGHEaHE MUHYC BCHYKM HATPYNAHH aMOPTH3ALMOHHH OTUMCNEHHA M BCAKAKBM HATPYOaHH 3arybH oT
o0e3UCHKa Ha aKTHBRA.

HHBECTHUMOHEH MMOT C¢ OTOHCBA NpPH OCBOGOKIABAHETO MM KOIATO HHBECTHLMOHHHAT HMOT & TpaiHo
M3BAaAeH OT YMOTpeOa ¥ HMKAKBH OBACHIH HKOHOMHYECKH M3TOAM HE Ce OYaKBaT OT HEroBOTO
ocsoboxnasane.leyanGure wiv  3aryfuTe, BBL3HHKBAWK OT M3BAKIAHETO OT ymorpeda uaM ot
0cBOGOKIABAHETO HA HHBECTHLIMOHEH HMOT, C€& OIIPEAENEHAT KATO pasiuKa MEKAY HETHHTE MOCTHIVICHHA 0T
0CBOGOXaBAHETO M GalaHCOBaTA CTONHOCT Ha AKTMRA H C& MPU3HABAT 34 TEKYIIHA NEPHOL.

2.6. OBE3IIEHKA HA HETEKYIIIN AKTHBU

3a AMOPTH3HPYEMUTE AKTHBH, KAKTO H 34 HHBECCTHIIMHUTES B JBIIECPHH, acouuypaHd H CMECeHH NPEApHATHS,
PBKOBOACTBOTO W3BBPUIBA PETYIIAPHO TECT 34 00E311eHKA, KOTaTO ChbOUTHA MM NPOMeHH B OGCTOATENCTRATA Ca
NpU3HaK, e SanaHCcoBaTa CTOHHOCT Ha AKTHBA MOKE Jd HE € Bb3CTAHOBAMA. Bh3CTAHOBHMA CTOMHOCT HA AKTHB &
TI0-BHCOKATA OT HErOBATA HETHA HPOJAKHA LIEHA ¥ CTORHOCTTAMY B y0Tpeda, KbAeTo:
® HCTHAaTa MpOoJaXKHa LEHA € CYMaTa, KOATO MOXe fa & MOAYYH 3a [aleH aKTHB MPH IpAKa CAemKa
MEHTY UHQOPMHPAHH H HKEJIACILH OCHIECTRABAHETO I KyInyBad W NpoJaBaY, HaMaIeHa ¢ PpasXoauTe
o nporxaxbarta; 1
®  CToiHOCTTA B yrmoTpeba e ceramdaTa CTOMHOCT Ha NPOTHO3HPAHKUTE OBASMIM MAPHUHM TIOCTLIIEHHAS,
KOMTO ce OYakba aa OBbIAT MONYYEHH NPH HENPEXLCHATOTO W3NMON3BaNe | npH 0cROGOKAABANETO OT
aKTHBa B Kpad Ha ITONE3HUA CPOK Ha ITOJI3BAHETO MY.

B cnyuali ye pp3cTAaHOBMMATA CTOHHOCT HA AKTHBA € CNIAZHATA NOJ DANAHCOBATA MYy croinoct, HpyxecTBoTo
0Tpa3siBa HaMaJleHHe Ha (ajlaHCcoBaTa CTOWHOCT 10 PasMepa Ha Bb3CTAHOBUMATA My crodinocT. Hamanenuero ce
TpeTHpa Kato 3ary0a ot ofeslenka. 3arybata oT ofe3leHKa Ha aKTHB ce NPH3HABA BEJHATA KATO TeKy1ll
Pasxol 3a nelHocTTA.

3aakTuBH, 3a KOWTO ¢ Ouia npusHara saryba oT oGesueHka ce NpaBH TOCIEARAN] TeCT 3a €BCHTYAIHO
BB3CTAHOBABAHE HA OOC3UCHKATA HA BCAKA AT HA MITOTBSHE Ha (HHAHCORM OTYETH. AKO CHEA M3BbPLISHA
ofeslieHka Ha aKTHB HETOBATA BH3CTAHOBHMA CTOMHOCT NPEBHIM OamaHcoBaTa MY CTOHHOCT, ¢¢ OTpa3aba
BBICTAHOBSIBAHE Ha 3arybaTa oT ofeslerHka — KaTo TeKyll TPUXOL OT AEMHOCTTA — 1O pasMepa Ha
OpeaxoHaTa obe3LeHka, KoATo € G¥ila 0TpaseHa KaTo TEKYH] PasXol 3a AEHHOCTTa,

2.7. IMAPHYHH CPEACTBA

%

[Ipunoxennata va ctp. 9 o 27 NpeACTaBAABAT HEpas3/Ae/iHa 9aCT OT HACTOAHA PHHAHCOB OTYEeT. Ctpanuna 13




JNNBEPQ EAL

NMPUAOHKEHNA KbM roanvllIHMA dUHAHCOB OTYET

31 AEKEMBPUY 2016r.

BCUURM CymK €a B XMNAAK NeBa, OCBEH AKO HE @ MOCOYEHO Apyro

[laprranute cpepcTBa ca KpaTKOCPOUHH (HHAHCOBM AKTHBY MOI (JOPMATA HA LAPWIHM HAIMUHOCTH W/UNH
NapUYHY  CKBUBAVICHTH. ITapHYHMTC HAAHYHOCTH ca HaMYHH B Gpolf Lapu u Ge3CPOUHH NENO3UTH,
Ilapn4HuTe €KBUBANEHTH €A KPATKOCPOYHH, BHCOKONMKBMIHH BIIOMEHMI, KOUTO Ca JNECHO obparumu B
CHOTBETHH IIAPMYHH CYMH K KOMTO CLABPXKAT HE3HAUMTENEH PHCK OT POMAHA B CTOHHOCTTA HM.

2.8. OUHAHCOBH WHCTPYMEHTH
2.8.1. DPHHAHCOBH AKTHBH
2.8.1.1. 3aeMH H B3eMaHUs, BE3HHKHAIH T5PROHAYANNO B JIpyXecTBOTO

3a6MH ¥ B3eMAaHHA, BBIHMKHANM NBPBOHAYATHO B JIPYXKeCTBOTO, ca (PMHAHCOBM AKTHEH, CB3NANCHH OT
HpyxecTBOTO NOCPEHCTEOM JHPEKTHO NPESHOCTABANE HA TAPH, CTOKM HIIH YCIYTH HA JafeHy peGuropu, ¥ 3a
KOUTO JIpYKeCTBOTO HAMA HaMepeHHe a OhAaT NpoafeHy HesalaBHO WK B Giisko Ghueme.

3aemMu u B3CMaHHA, BBIHHKHANH IBPBOHAHANHO B pr}KGCTBOTO, C€ OLEHABAT MNpPH MNbpPBOHAYANHOTO
HpHﬂ06HBaHe IO IIeHA4 HA HpH,[[OGPIBaHe, KOATO BKNIOYBA CIIpaBeIiHBaTa CTOMHOCT Ha MAJCHOTO BIOKEHHE
WK Ha NOMNCKALEOTO HA MOJYYaBAHE BE3HAIPAXKACHUE H Pa3XOOHTE IO U3BLPIUBAHETO HA CICIKATA.

Cnep  mBbPBOHAYANHOTO TpH3HABaHE JPYKECTBOTO OUEHABA 3ACMMTE M B3EMAHHATA IO TAXHATA
aMOPTH3HpyeMa CTOHHOCT ¢ TOMOWTAa Ha MeTOofa Ha ed)eKTMBHATA NMXBa. 32EMHTEC M BIEMAHMSITA,
TIPEROCTaBeHy OT JIpyKecTBOTO, KOMTO HAMAT GMKCHPaH Majex, ce OTYHTAT 10 ce6eCTONHOCT.

CroitHocTTa ce HaMansBa ¢ MOCIEABAIIA Pasx0ay 33 0be3leHKa 2a TPYIHOCHEOMPAEMY B3EMAHHA, OCHOBABAILA
€ Ha TPETNCH, M3BBPLICH OT PBKOBOACTBOTO HA CanjaTa KbM Kpas HA TONMHATA. 34eMHTE M B3eMaHHATa ce
o6esHeHsBaT aKo GANaHCOBATA MM CTOHHOCT € NO-TOMAMA OT TAXHATA BH3CTAHOBHMA CTOMHOCT. Obe3ueHKaTa H
Bb3CTAHOBABAHETO HA 00E3LEHKA HA KPEIMTHTE M B3EMAHHITA C€ OTYMTA KaTO (DMHAHCOB pa3xon/(QuHaHCOB

HPUXOI.
2.5.2, PUHAHCOBH NACHBHU
2.8.2.1. DHHAHCOBH NACHEBH, BL3HUKHAIN MbPBOHadaaHo B JIpyKecTBOTO

Buinnkmanute nepsonauanio B JIpymecTBOTO (MHAHCOBH MAacMBH €A CH3AANCHM OT MPEANPHATHETO
[OCPENCTEOM JHPEKTHO IOMYYaBaHe HA 11aPH, CTOKH HAH YCIYTH OT OANEHM KPENMTOPH, M 33 KOHTO
HpyxecTBOTO HAMA HAMEpeHHe N1a ObIAT pearH3HpaHy He3abaBHO WIH B GIU3KO 6b/iele.

DHHAHCOBHTE IFACHBH, BB3IHHKHAJIH IIbPBOHAYAIHO B I{py}KeCTBOTO, CE OLEHABAT NPH TLPBOHAYANHOTO
npunoﬁﬂaaﬂe 1o IeHa Ha IIpH)lOGl/lBaHe, KOATO BKIIOYBA CIIPaBS/NIMBATE CTOHHOCT Ha IIORYYEHOTO BIIOKECHHES
H pa3sxojnuTe Ho U3IBLPLIBAHETO HA CHENKATa.

Chel UBPBOHAYANTHOTO INpusHaBaHe JIPY'KeCTBOTO OHEHABA (MHAHCOBHTC TACHBH, BL3HMKHANM
TBPBOHAYATHO B JIPY:KECTBOTO 10 TAXHATA aMOPTH3MPYEMa CTOHHOCT C IOMOLITA Ha METOJA Ha e(eKTHRHATA
JINXBa.

2.8.3. OTtnucBate HA PHHAHCOBH HHCTPYMEHTH

m%
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NPUANOKEHUA KbM Mo gULLIHMA PUHAHCOB OTYET
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BCUUKM CymK €a B XMNAAK NIEBa, OCBEH aKO HE € NOCO4EHO APYTO

ApYKeCTBOTO OTIIHCBA H3LLIO WIH YaCTHYHO (PHHAHCOBUTE CH HHCTPYMEHTH (BKITIOUHTEIIHO TIPOH3THYALLIHTE
OT 00€3leYeHNs) EXMHCTBEHO KOTATO NOTOBOPEHWTE NpaBa WK 3a0BKEHHS N0 TaXx OBAAT MOTACEHH.
[oracssane (M3UAM0 WM YacTHYHO) HA ACTOBOPCHH HpaBa WIIH 3abIDKEHMA, MPOMITHYALIM 0T (PHHAHCOB
VHCTPYMEHT, € HATHLE LIpH:

*  peanu3HpaHe Ha [PaBaTa WAH YPEKIAHE HA 3aMbIKCHUATA,;

* OTKa3 OT NPaBaTa HiH OTMEHAHE Ha 3a/LIKCHHATA, 1

® USTHYAHE HAa CPOKA 34 pealiM3vpane Ha NPABaTa MIW 3a YpeskIaHe HA 3aABIKEHHTA.

OrnnceaneTo na GUHAHCOB HHCTPYMERT CE OTYHTA B CHOTBETHHA OTISTCH TIEPUOA 10 CHEAHHA HAYKH:

¢ [pM pealM3Mpane Ha NpaBaTa WIM YPeXAAHE HA 3aXBJDKCHMATA — PE3YNTATBT OT CHENKAT2 CC
OTpasfBa KaTo TEKYI (HHAHCOB NPHXOA HIM TEKYII (MHAHCOB Pa3XOJ OT CIENKA ¢ (UHAHCOBH
MHCTPYMEHTH;

¢ TIpH OTKa3 OT npaBaTa WK OTMEHAHE Ha 33/bIKEHMATE — GamaHCOBaTa CTOMHOCT Ha (GUHAHCOBUS
MHCTPYMEHT € OTPa3aBa KaTo TeKYL (pMHAHCOB PasXOl HIH TEKYLE PHHAHCOR MPHXOI OT OTIIHCBAHE
Ha (DMHAHCOBYH HHCTPYMEHTH; U

¢ TpH H3THYaHE HA CPOKAa 3a peanusvpane Ha TpaBaTa WM 3a ypeXHaHe Ha 3aIBIKSHHATA —
GanarcoBata CTOHHOCT Ha GUHAHCOBYA HHCTPYMEHT C¢ OTPa3fBa KaTo TEKYI PHHAHCOB PAIXOL UK
TeKyIIl (PHHAHCOB NIPUXO/ OT M3TEKBI CPOK HA (JMHAHCOBH MHCTPYMCHTH.

2.9.

TIMPOBHU3NU U YCAOBHU 3AILJKEHUS

Hponnsuu're MPEACTABNIABAT 3aABJKCHUA C HEOTIpeneicHa CPOMHOCT HITH pasMep. Hpoanznu’re CC NMPH3HABAT,
KOT'aTo Ca H3NBJIHEHHU CIeAHUTE KPHTCPHUH!

L ﬂpy}l{eCTBOTO HMa TeKYILIO MPaBHO HIH KOHCTPYKTUBHO 330BJDKEHUE KATO pesynrar ¢T MHHaNH
CBOUTHA KbM JaTATa Ha HITOTBAHCTO Ha 6aJ1cha;

hd HMa BEPOATHOCT 3@ NMOTacABAHE HA 3a0b/IKEHUETO A3 OBAS HeoOXOoauM MAPHYCH IIOTOK OT pecypcH,
BKIIFOUBAIH HKOHOMHIECKH M3TCOAM; H

hd MOxe Jia OBz HalpaBeHa HaJIeHOHA CLCHKA Ha pazMepa Ha 3aBIIKEHUETO,

Jpy:KeCTBOTO NpH3HABA NPOBH3WNATE B CUETOBONHKS GABaHC CPELLY TCKYIIH APYTH PasxojH, Kato pasMepsr
Ha TIPU3HATATA MPOBH3HA € Half-100paTa NpHONU3UTENHA OUCHKA HA PA3XOAMTE, HEOGXONUMI 3 NIOKpHBAHE
Ha TCKYIIOTO 3aIbIBKEHHE KBM JaTaTa Ha Dasianca. Korato edekTsT OT BpeMeBHTe pasiuKH B CTOHHOCTTA Ha
PA3XOIHTE € CBLIECTBEH, PA3MEPHT HA NPOBHU3UATA [IPE/ICTARIIABA CErallHATA CTOHHOCT HA PA3XOIUTE, KOHTO
CE O4aKBa ja OLAAT HATIPABEHW 32 MOKPHBAHE HA 3aXBMKEHHETO. B Te3M CAyYaH, OTYETEHMAT pasMep Ha
MPOBH3HATA CC YRENUYABA TIPE3 BCEKU [EPHOA C el [a ¢ 0TPasy M3MUHAIOTO Bpeme. TORA YBEIHUEHHE Ce
TPH3HABA KAaTO (PUHAHCOB PA3XOL.

Crief WbPBOHAYATTHOTO PHU3HABAHE, B Kpas Ha BCEKH CIIEABAI OTYSTEH NEPHON, PA3MEPBT Ha NOTeHLHATHHTE
3A/ILJOKEHHA CC NPEPAsTIeRa U IPH HEOGXOAMMOCT €€ aKTyalu3Hpa Ypes SOHAUMCISBAHE Ha TIPOBH3HI MK
Upe3 HAMAIABAHE Ha BEYC OTYETEHHTE nNpoBusMd. OTNHCAHAT2 HEM3IUIATEHA 4YacT OT 3afbKEHHETO,
(OPMHPAHO OT MPOBH3NK, CE OTIHTA KATO PUHAHCOR TPHXOLL.

YenosnuTe 3anbIDKeHHs €2 TAKHBA 3abIDKSHHAA, KOMTO MOTAT 13 ce KIacH(IMIMPAT KaTo:
®  BBIMONKHO 3aIbJDKEHHC, KOSTO NMPOH3NM3A OT MUHANM CHOMTHS M YHETO CHLICCTRYBAHE e ObLC
NOTBLPICHO CAMO OT HACTHIIBAHETO HIIM HEHACTHIBAHETO HA CLHO WIH II0BEUYE HECUIYPHH GbIelH
CHOUTHS, KONTO He MOraT 1a §'BJaT H3LAN0 KOHTPONHPAHH OT MPEAIPHATHETO; WK
® HacTOAWO 3aAB/DKCHHE, KOSTO NPOU3AH3A OT MHHANM CHOUTHA, HO He € NPHIHATO, 3ALUIOTOHE €
BEPOATHO 33 TIOracABaHETO My Aa Obue HeOGXOAMM TAPHMYEH MOTOK OT PECYPCH, BKTIOUBALLM

lTpunoxenusta Ha cTp, 9 10 27 NpeAcTaB/IsBaT HEPa3Ae/Ha YACT OT HACTOH UM PUHAHCOB OTYeT. Crpannga 15




WBEPO EAA

NMPUNOKEHUA KbM roAUWIHUA PUHAHCOB OTYET
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BcuykM cymu ca B XMAAAU 1e8a, OCBEH aKO HE e NOCOYEHO APYro

HKOHOMHYECKY HOJI3H MAHPa3MEPDT Ha 3aABLKEHUCTO He MOXe Aa Onle OIpeaeneH ¢ HoCcTaTh4Ha
CTENEH HA HaASKINHOCT.

JpyKecTBOTO He MpHU3HABA YCNOBHMTE 3aIB/UKCHHA B CUETOBOJHMA OanaHC.YCIOBHMTE 3aibLIGKEHHA Ce
OMOBECTABAT, OCBEH aKO BEPOATHATA HEOOXO/MMOCT OT H3XOIALL HapHYeH IOTOK PECcYpCH, BKIOUBALLM
MKOHOMHYECKH TIOJI3H, 3a MOTACSBAHE Ha 3a/(bJDKEHHETO € OTAANEUEHa BbB BPEMETO.

2.10. JAHBIUU OT OEYAJIGATA

2.10.1. TeKKYIUH JaH LM

Te}cymme NaHBUH OT MevanbaTa 3a TEKYLWHA U NPEAXOOHH JaHbYHH OePHONM Ce MPU3HABAT KaTo [acHB JO
pasMepa, 0 KOWTO HE ca niaTeHH. AKO BEYe IUIATEHHTE AaHbHM OT nevanbara 3a TEKYIIHA K OPEAXOOHH
NEPHOAH HaABHIABAT ABKAMATAa CyMa 3a Te3H NEPHOOH, NMPEBUIICHHUETO CNEIBa Ia C€ IPH3HAE KAaTo
aKTHB.TeKyH.IHHT JaHbBK OT nevanrbara ce onpenend 1o JaHBEYHHTE CTAaBKH, KOUTO Ce NnpuparaT KebM JaraTa Ha
Cl]HHaHCOBIfIﬂ OTUET, H CE& 0TPa3aBa KATO 3aJLIDKEHUE KBM OI0JOKETA W HAMalleHuE Ha CUYETOROJHATA Heyanba
HH YBSIIHUCHHE HA CUCTOBOAHATA 3ary6a 3a [ICprHoaa

2.10.2, OTcpoueny RaHbUH

ﬂaH'b‘lHHTe BpECMCHHH pa3lHKW CC Ha4YUCTABAT IO GanaHcosus METOA 338 BCHYKH BPEMEHHH Da3iMKH,
ABABALIM C€ MOKAY AaHbYHATa OCHOBA HAa AKTHBHUTE M NMACHBUTE M TAXHAaTa GanaHcoRa CTOF[HOCT, qaopMupaHa
34 IIeJIUTE Ha CUCTOBOAHOTO OTYHTAHE. HPH H3YHCIABAHETO HA OJAHBUYHHUTE BPCMCHHH pasnHKH Ce U3IION3BAT
JAHBYHH CTABKH, KOUTO C€ OTHACAT 34 NEPHOJNTE HA OﬁpaTHO TNPOABACHKC Ha JAHBYHHWTE BPEMCHHH PA3MHKH.

OnpesenenHaT BbPXY HaMalseMHTe BPEMEHHH Da3NMKM A4HBK OT MevanGaTa ce NPHIHABA KATO AKTHB [0
OTCPOYeHH Nanbuu.OnpeneacHaTa HKOHOMUSA HA NAHLK OT HevanfaTa BbPXy AaHbUHM 3ary0H H JaHbUHH
KPCAMTH €€ NPH3HABA KATO AKTHB IO OTCPOYEHH JAHBUM.AKTHB N0 OTCPOYEHH JAHBUM CE HPU3HABA A0
CTENEHTa, 0 KOATO € BEPOATHO Aa uMA GBOEIUM NaHBUHK mewanbu, cpelly KOMTO MOXe Jia Ce TPHCTafHe
HAMAIAeMaTa BpEeMEHHA PasnuKyd, NaHbIHATA 3aTy0a Wik JaHbYHHSA KPEIHT.

OnpeneneHusaT BhpXy obnaraeMute BPEMEHHH DA3IMKM HAHbK OT Neyanfara ce NPH3HABA KATO MACHB MO
OTCpOYeHH AaHbuW.TTackR MO OTCPOYEHM HAHBUM c€ TIPH3HABA 3aMbKHTENHO 34 BCUUKHM BB3HUKHANH
obnaraeMu BpeMeHHH PasinKH,

AKTHBHTE M [[ACUBUTE TI0 OTCPOYEHM NAHBUM HE C& AHCKOHTHPAT. AKTHEBT/HACHBBT MO OTCPOYEHHTE JaHbLH
C¢ OTpasdiBa B YBENMYCHHE/HAMAICHMC H3 CYETOBOAHATA INeuan®a WM HaMaleHMe/YBENMUeHHe Ha
CYECTOBOIHATA 3ary0a 3a IepuoAa, OCBEH B CIIYYauTe B KOUTO JAHBKBT BH3HHKBA B PE3YTAT HA OTIEPAMA HITH
CbOKTHE, KOCTO €& NIPHIHATO MPE3 CHIIMA WM PA3THYeH OTIETEH PO AMPEKTHO B COOCTBSHHAA KATTHTAN — B
TE3U CIY9ad OTCPOUSHHTE NAHBIM ce ZeGUTHPAT UK KPEAHTHPAT AMPEKTHO B COOCTBEHHA KaIlUTAaN.

2.11. IMPU3HABAHE HA NNPUXOIU

[puxoaute ce OMpenessiT 10 cNpaBeIHBaTa CTOMHOCT HA TOYYEHOTO MAM MOMNEXKALOTO HA MOydaBaHe
BhL3HArpaxaeHne noj popMaTa Ha MAPUUHK CPEACTBA WM TAPHIHK ekBuBanentH. [IpUXOIUTE ce TpH3HABAT,
KOraro:

* € BECPOATHO MPSINPUATHETO A HMa HKOHOMHYECKA H3TOMA, CBbP3aHa ChC CACMKATA;

®  CyMAaTa Ha NpUXoJa MOKe aa Obje HAASWKIHO HITUCISHE;

%
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