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MMPUJIOKEHUE KbM ®UHAHCOBHSA OTUET
kbMm 31 nexemepn 2012

1. KopniopaTnBHa HHpopMauus

Jleno Aii Jlab EOO/I e npysecTBO ¢ OrpaHiieHa 0TTOBOPHOCT, perncTpUpaHo Mo T3, dupmeHo peno
Ne 12221 ot 2006 r. JIpyxectBoto € cobereroeT Ha Mar KomionnkeiiurbHe EAJT

OcHoguaTa jeifHoct Ha Jleno Ait Jlab EOOJ] e paspaboTka Ha ye0 Oasupanu MpoJyKTH W HHTEpPHET
pekama ro MpoeKT U cneundukalys Ha KITHEHTHTE Ha IPYIKECTBOTO.

HacTosuuaT GUHAHCOB OTUET € YTBbpAEH 3a nmybnukysare Ha 28.02.2013 r.

2. CueTOBOJAHA NOJHTHKA
2.1 O61m NooKeHUs

JIpY/KeCTBOTO BOAM CBOETO TEKYLIO CUETOBOACTBO M M3rOTBA (MHAHCOBHTE CH OTHETH B CHOTBETCTBHE C
UBMCKBAHMATA HA ObJATApPCKOTO THPrOBCKO M CYETOBOJHO 3akoHojatenctBo. ChriacHo 3akoHa 3a
CUETOBOJCTBOTO cuuTaHo OT 1 suyapn 2005 r. ThProBCKWTE APYKECTBA MMAT BB3MOKHOCT Jja Tpuiarar
MeskTyHapoAHUTE CYETOBOAHH CTAHIAPTH, MPHETH 32 MPUIOKEHHE OT Esponeiickust cbioz (MCC) wunu
HaumonanHuTe CTAHAAPTH 3@ (PMHAHCOBM OTHETH HA MaJIKH W CPeHH NPeAnpUATHS, NPHETH 32 NPHI0KEHHUE OT
Munuctepckus cbeer Ha Boarapus (HC®OMCII). JlpyxecTBOTO HE MOKpHBA 3aKOHOBWUTE W3WCKBaHMH: 34
3a/bKHTENHO Tipunarane Ha MCC, nopaau KOeTo HAaCTOSLMAT (HHAHCOB OTHET € W3rOTBEH ChIIACHO
mncksanusta Ha HCOOMCTI.

HacTosmusat roauiieH GUHAHCOB OTYET € W3rOTBEH MPH Cra3sBaHe Ha MPHHIMMNA HA MCTOpUUECKaTa LeHa,
Moau(UuUUpaH B ONpEJENeHH Clyyau ¢ NMPeOleHKa Ha HAKOW aKTHBH W MACHBH NO TAXHATA CrpaBe/linBa
CTOMHOCT. KAKTO TOBA € OMOBECTEHO MOAPoGHO mno-HataThk. Bemuku nawuu 3a 2012 u 3a 2011 roauuu ca
MPeICTABEHH B HACTOALLMA (PUHAHCOB OTYET B XUIL. JIB., OCBEH aKO Ha CHOTBETHOTO MACTO HE € MOCOUEHO APYTO.

2.2. Koncoanpauus

JIpy’KecTBOTO HE NPHTEKABA [bLICPHHU JIPYKECTBA.

2.3. CpaBHHTEJHH JAHHH

Ipu HEOOXOAMMOCT HAKOM OT mepara B GanaHca, B OTYETa 3a MPUXONMTE U PasXOAMTE W B OTHETA 32
napuyHKs NOTok 3a npeaxoanara 2011 rojuua, NpeaCTaBeHA B HACTOALIUA (PMHAHCOB OTYET KATO CPABHUTEIIHHU
naHHM, ca pekiacuHLMpaHn ¢ Len Aa ce Moly4u ro-106pa cHNOCTABUMOCT C JAHHHTE 3a TEKyllara 2012
rojIMHa.

2.4. CueTOBOJAHH NPEANOIOKEHHS H NPHOIN3HTEIHH CHETOBOAHH NMPECUEHKH

HauMoHaNHWTE CTaHAapTH 3a (DHHAHCOBHM OTHETH 33 MAIKM W CPElHM MPEANPUATHS HM3HCKBAT OT
PBHKOBOJCTBOTO J1a TPUII0KH HAKOH CYETOBOIHM MPEANONOKEHUSA 1 NpUOIN3HTENHI CYETOBOIHM MPELIEHKH NPH
W3rOTBSIHE HA FOAMINHMS (PUHAHCOB OTHET H TPH ONPEIEAHE HA CTOHHOCTTA HA HAKOM OT aKTHBHTE, MacUBHUTE,
MPUXOMIMTE U PA3XO/IUTEe H YCIOBHUTE aKTHBH U MacuBU. Benuky Te ca M3BbPLUICHN HA OCHOBATA HA Haii-nobpara
npelieHKa, KOSTO € HATpaBeHa OT PbKOBOACTBOTO KbM /iaTaTa Ha HM3TOTBAHETO HA (pMHAHCOBHA OTHET.
JlelicTBUTEIHUTE PE3YNTAaTH O}Xa MOTITH /Ia C€ PA3NUyaBaT OT NPEICTABEHUTE B HACTOALLMSA (pMHAHCOB OTYET.

2.5. MMapuyHy eAHHHLHN B YY/KAECTPaHHA BanyTa
(DyHKUWOHAIHATA BAJyTa W BANYTaTa HA NMPEACTABAHETO HA JPYKECTBOTO e-Obarapekust nes. Cnenkure B

uykKIeCTpaHHa BAIYTa CE OTYMTAT MO WCTOPHYECKH KypC B MOMEHTA Ha Bb3HUKBAHETO MM, MPUXOAMTE M
PA3X0JMTE BH3HNKBALIM OT Te3U CMIENKH, KAKTO H OT MapH4HU ONepaluu B 1YKACCTPAHHH BallyTH ce OTpasaBar



B OTUETa 33 MPUXOAM 1 Pa3XO/H 3 NepHONIa, 3 KOUTO ce oTHACAT. BCHUKH MapuiHK MOSHLMH JCHOMUHHPANH B
4y KECTPaHHH BalyTH Ce OLEHSBAT B JIEBA M0 3aKMOUUTENHNA KyPC Ha BHB kbm 31 gexkemepu 2012. CuutaHo
ot 1 sryapn 1999 . GbirapckusT Nes € Gukchpan KbM ofliata eBponeficka panyTa — EBPO npu kypc 1.95583
nepa 3a | EBPO. BHB onpenens o6MeHHHTE KypcoBe Ha ObIrapckus jieB KbM APYTUTE HyKIASCTPaHHM BalyTH
wsnon3saiikn kypca Ha EBPO KkbM ChOTBETHATA BAYTa HA MEAIYHAPOAHHTE Na3apH. BanyTtaTa Ha npeiacTaBsHe
BBLB (PHHAHCOBMTE OTHYETH Ha APYKECTBOTO CHIIO € OBATApPCKUAT JIEB.

2.6. ¥npagienne Ha GHHAHCOBUTE PHCKOBE

B xona Ha obuuaiiHaTa cH JeHHOCT APYKECTBOTO MOXKe ja Oble M3/I0KEHO Ha pasanidHH dhuHaHCOBH
PHCKOBE, Haii-Ba)KHUTE OT KOMTO Ca: MasapeH (BKIIOUBALL BATyTEH PHCK, pUCK OT MpOMsAHA Ha CrpaBe/UinBaTa
CTOHHOCT M LEHOBM PHUCK), KPEAWTEH PUCK, THKBHIEH PHCK U DHCK Ha NUXBEHO-00BbP3aHM NapUYHH MOTOLH.
DUHAHCOBHTE PHMCKOBE TeKYUIO Ce MASHTH(MUMPAT, M3MepBaT H HaOnofaBaT ¢ MOMOLLTA HAa Pa3inu4yHu
KOHTPOJIHM MEXaHW3MH, 32 Ja Ce ONpenenar ajeKBaTHU LEHW Ha yCIyTHTe, NpesocTaBsHU OT APYKECTBOTO,
lleHaTa Ha MPUBJIEUEHHTE 3aEMH 1 /1A Ce OLIEHAT a/leKBaTHO GOPMHUTE Ha MOALBPHKAHE HA cBOOOIHUTE JTMKBHIHH
cpencTsa, Oe3 Aa ce I0Mycka HeoNnpaBAaHa KOHUECHTPALKMA Ha Na/ieH PUCK.

MMo-mony ca ONMCAHW pA3NMYHATE BHMJOBE PHUCKOBE, HA KOWTO € M3/IOKEHO MPYHKECTBOTO TpH
OCBIIECTBABAHE HA THPTOBCKUTE My OMEPALMM, KAKTO W BH3NPUETHAT MOIXOA NMpH YMPABICHUETO HA TE3M
PHCKOBE.

Banymen puck

JIpy’KeCTBOTO He € HM3J0KEHO Ha MpsK BalyTeH PHCK, TbH KaTo HETOBMTE CICIKH o0uuaiino ca
JeHOMMHMpaHH B Obarapckn nesa w/unu B epo. To He MOAbPKA CKCMO3MUUA BB BATYTH PasiitiHi or
Obarapcku JieBa v eBpo.

Ienosu puck

JIpy’KeCTBOTO He € H3MI0XKEHO Ha MPSK LEHOBH PUCK, 3aIL0TO HErOBUTE NPUXOIH C& 00pa3yBaTt Ha OCHOBaTa
Ha CTABKH, OFOBOPEHH C KITMEHTHUTE CbOOPA3HO Ma3apHUTE yCIOBHSI.

Kpeoumen puck

TIpn OCBIIECTBSBAHE HA CBOATA AEHHOCT JAPYKECTBOTO € M3NOKEHO HA KPEAMTEH PHCK, KOJTO € CBBP3aH ¢
pUCKa HAKO# OT KOHTPAreHTHTE My /1a He ObJe B CbCTOSHUE Ja M3MBJIHU U3LANO 1 B 00uYaiiHO MpenBHIEHHTE
CPOKOBE 3aITbJKEHHATA CH KbM Hero. DHHAHCOBUTE aKTHBU Ha APYKECTBOTO Ca KOHUEHTPUPAHH B IBe rpynu:
napudHM CPeACTBA W B3emaHus. [lapuuHuTe CpeicTBa B JPYKECTBOTO M pasiialllaTeHuTe oriepauuy ca
ChCPEIOTOUEHH B THPrOBCKH OaHKM ChC CTA0MIHA JIMKBHIHOCT, KOSTO OrPaHM'aBa PHCKA OTHOCHO MAapUHHNTE
cpeicTsa M TApUuHMTE eKBUBAIEHTH. JIpYXeCTBOTO HAMA MOJNMTHKA Ja MPonasa C OTCPOtCHH nalaHus.
Cb0MpaeMOCTTa M KOHLEHTPaUMATa Ha B3EMAHWATA CE€ KOHTPOJMpAa TEKyWO M CTPHKTHO, CbINacHO
ycTaHOBEHaTa MOIMTHKA Ha APYKECTBOTO.

Jukeuoen puck

JIMKBUAHUAT PUCK CE€ M3passBa B HeraTMBHATa CHUTYyalus APY/KECTBOTO [a HE Oblle B CbCTOAHWE Ja
nocpetse 0e3yClOBHO BCHYKM CBOM 3aIb/UKCHHA CBINIACHO TEXHMA NANEK. To npoBexkna KoHcepBaTUBHA
MONMTHKA N0 YNPaBAeHHe HA JMKBUIHOCTTA, Ype3 KOATO MOCTOAHHO MOAAbPXKA ONTHMANCH JIHKBHACH 3anac
napyvHK CPeICTBa U 100pa CriocodHOCT 32 ¢vHaHCHpaHe Ha CTONAHCKaTa CH ICHHOCT.

2.7. le(pyHHINS 1 OLIEHKA HA e/IeMEHTHTEe HA CUETOBOAHHS danauHe

2.7.1. iparoTpaiiHnTe MaTePHAJHN H HEMATEPHAIHH AKTHBH Ca OLCHCHH 10 LCHA Ha npuaobuBate,
oGpasyBana OT NOKyIHATa WM CTOMHOCT M JNOTBIHWTENHHTE PA3XOAH, MIBBPIUCHH TO MPUIOOUBAHETO UM U
HAMAZEHM C pasMepa Ha HauuciieHaTa aMOPTH3AlMA W eBEHTYalHMTe 3aryOu oT obesuenka. JlpyKecTBOTO €
npueno ctoitHocTen npar ot 700 f1B. 3a onpenensHe Ha JaleH aKTUB KaTO IbroTpac. [MocnensamuTe pasxoin,
KOMTO BOAAT [0 TI0700peHHe B ChCTOSHWETO HA aKTHBA HAl MPBOHAYANIHO OlCHEeHaTa CTaHapTHa edexTuBHOCT



WK 10 YBeJMUaBaHe Ha ObJellrTe MKOHOMUYECKH H3TOMIM, Ce KaTMTaNN3upar B CTOHOCTTA Ha akTiea. Beuiky
JIpYrd TIOC/IE/IBALIT PA3XO/IH Ce NPU3HABAT TEKYLLO B MEPHO/A, B KOHTO Ca HAaNpaBeHH.

2.7.2. BzeMaHusITa B JI€Ba €A OLIEHEHW MO CTOMHOCTTa HA TAXHOTO Bb3HUKBAHE, & T€3H JCHOMUHUPAHH B
yyxIeCTpaHHa BainyTa - o 3akmountenans kypc Ha BHB kem 31 nexkemspu 2012 r. u ca Hamanenu c
eBEHTYaJHO HaumcjeHata o0e3leHKa 3a HechbOMpaeMu 1 TpyaHochOupaemu B3emanus. [1pu HeobXoxumocT ot
obe3leHka, T Ce OMnpelens OT PbKOBOACTBOTO Ha JPY:KECTBOTO HA OCHOBAaTa HAa BBL3PAcTOB aHAIM3 Ha
OT/ICTHUTE B3eMaHMA OT 1aTara Ha najexa 1o gata Ha Oananca.

2.7.3. MapHuyHuTe CPEACTBA B JIeBa Ca OLEHEHW MO HOMMHAIHATA MM CTOHHOCT, a MapMuHUTE CPeiCcTBa
JEHOMUHHPAHH B 4yKIECTPAHHA BaNyTa - N0 3aKaouuTenHus kype Ha BHB koM 31 nexemspu 2012 r. 3a uenure
Ha ChCTABAHETO Ha OTYETA 33 MAPUYHMTE MOTOLM MapHTe W NMapHYHHTE €KBHBANEHTH Ca MPENACTABEHH KaTo
HebJIOKHpaHU napu B OaHKH U B Kaca.

2.7.4. OCHOBHMAT KANWTaJ € MpEJCTaBeH MO0 HEeropata HOMHHANHA CTOWHOCT M CBhOTBETCTBA Ha
akTyanHara My cbaeOHa peructpaumsa. Kvm 31 nexemspu 2012 BHECEHMAT HAITBJIHO OCHOBEH KanuTtan € B
pa3mep Ha 5 XWJL. JIB.

2.7.5. 3aab/JAKeHHSITA B JIEBA Ca OLIEHEHH 110 CTOHHOCTTA Ha TAXHOTO Bb3HUKBAHE, a Te3H, AEHOMUHUPAHH
B yykIECTpaHHa BajyTa - Mo 3akmountenuus kypc va BHB kbm 31 nexemspu 2012 r. Kparkocpounute
JABIATOCPOYHM 32€MH THPBOHAYAIIHO CE 3aMUCBaT M0 NONYUEHUTE HETHU TIAPUYHY MOTOLH. BCHUKN TMXBH, TaKcH
1 KOMMCHOHHH C€ MPU3HABAT KATO Pa3X0Jl B OTUETA 3a MPUXOJIUTE U Pa3X0AUTEe NPU TAXHOTO Bb3HUKBAHE.

2.8. AMOpTH3aLHSA HA AbLATOTPAliHHTE AKTHBH

AMDpTHSaLlHHTe Ha ﬂbnmmai‘mme MaTepHaliHi W HeMaTepualHM aKTHBW Ca Ha4YHUCIABAHM, KaTO
nocrnenoBaTesIHO € TNpuiarad JWHEHHHUAT METO/. AMOpTH3aHHDHHHT€ HOpPMH Ca ONpeae/ieHH OT PbKOBOACTBOTO
Bb3 OCHOBa Ha OYAKBAHWA MOJIE3EH KHBOT MO IrpyNH aKTHBH. ITo rpynu akTUBH ca MpuiaraHd CICIHHTE
aMOpTHU3aLMOHHHA HOPMH!

I'pynu akTuBH 2012 2011
MatunHn , obopyaBaHe U KOMIIOTPH 20 - 50% 20 - 50%
CTonaHcku MHBEHTAP 15% 15%

B Kkpas Ha BCEKH OTHETEH NepHoj PbKOBOACTBOTO Ha JPYKECTBOTO MPABH MpeEriesl Ha OCTaThuHMUsA MOJIE3EH
JHUBOT HA AKTHBMTE M HA TPEHOCHWUTE WM CTOHHOCTH € LEJ Jia MPOBEPH 33 HANMYHMETO HA WHIAMKALMMK 3a
obe3teHKa n/unu HeoOX0AMMOCT OT NPOMAHA HAa AMOPTH3ALHMOHHHUTE HOPMH.

2.9. [Ipu3HaBaHe HA NPHXOAUTE H PA3XOAHTE

Hpnxonwre oT HpDﬂa}KGHTe A pasxoguTe 3a nedHoCcTTa ca HauyucifABaHU B MOMEHTa Ha TAXHOTO
Bb3HMKBAHE, HE3aBUCUMO OT MapM4YHUTE MOCTBIIEHHA W NiallaHMs. l'[pnxonm‘e C€ Mpu3HaBaT HamMmalleHH C
HanmpaBeHW TbProBCKH OTCTBIIKH. OTuMTaHETO U MIPU3HABAHETO HA MPHUXOOUTE H Pa3sXOAHTE C€ U3BBLPLIBA MMPH
crnazBaHe Ha W3MCKBAHETO 34 MPUYMHHA M CIEACTBEHA BPB3KA MEKIY TiX. ]_[]JHXOIIHTG H pasxoiure B
yyiKJeCTpaHHa BajlyTa ca OTHETEHHW MO ULEHTPallHWA Kypc Ha bHB kbm jarata Ha Ha4YHUCIABAHETO HM.
ﬂpHXOﬂHTC W PasxoOMTE 3a JIMXBW CE HAYMCIABAT TEKYLIO Ha baza Ha JOTOBOPEHHA JIHXBEH MPOLEHT W cyMaTta
Ha B3eMaHeTO MK Sa}l'bﬂ}KEHljieTO, 3a KoeTo ce oTHacAT. Te ce MpU3HABAT JWPEKTHO B OTHETA 34 NPHXOAWTE W
pasxoJuTe B MOMEHTA Ha Bb3HUKBAHETO WM. anXO,IH-‘]TG OT AAJIOBO y4acTHe Ce NPHU3HaBaTt, KOraTo ce YCTaHOBH
MnpaBoTO Ha APYKECTBOTO Aa MOJYHH TO3H NPHUXOI.



2.10. lanbuHo obnarane

CbriacHo GbATapcKOTO NaHBUYHO 3aK0HOAaTescTBO 32 2012 1 3a 2011 TomMHU THProBCKHTE [PYKeECTBA CC
obnarar ¢ KopriopaTseH Aawbk B pasmep Ha 10 % BBpXY obnaraemara mneuanda, xaro 3a 2013 romuua
JaHbuHaTA cTaBka ce 3anasea Ha 10 %.

Jlpy’kecTBOTO mpusjara OanaHCOBHS METOJ Ha 3a[biKEHWATa 33 OTYMTAHE HA BPEMEHHWTE JNaHbUHHM
pasiuKH, PH KONTO BPEMEHHHTE JAHBUHM PAsHKU CE YCTAHOBABAT UPe3 CPABHABAHE Ha GanaHcoBaTa CTOHHOCT
¢ JaHbYHATA OCHOBA Ha akTMBUTE K nacusure. OTCPOUEHHTE JaHbBUHM 3aXbIDKEHHUS CE MPU3HABAT MpH BCHUKH
cJlyuan Ha Bb3HMKBAHE, a OTCPOUEHHTE IaHbYHN aKTHBH, CAMO JI0 CTENEHTA, 0 KOATO PHKOBOJACTBOTO CHHTA, He
¢ CHrypHO, ue /pPYKECTBOTO Iie peanusupa nevyanba, 3a Ja HM3MON3BA MAHBYHMS AKTUB. EdektsT 0T
MPM3HABAHETO HA OTCPOUCHUTE JAHLYHN AKTHBH /I NACUBH CE OTPA3siBa Ta, KbACTO € Npe/ICTaBeH edexTbT
OT CaMOTO ChOWTHE, KOETO T'l € MOpoaMio. 3a chOMTHs, KOMTO 3acArar OTHETa 3a MPUXOAMTE M PasXOAuTe
ed)eKTHT OT OTCPOUEHHTE JaHBYHH AKTHBM W MACHBH € MPH3HAT CBILO B OTYETA 33 MPUXOAUTE U PAXOHTE. 3a
CHOUTHA, KOWTO €A OTHETEHM IThbPBOHAYAIHO B Kanutana (MPEOLEHbYHUS Pe3epB) M OTCPOUCHUTE AaHBUHN
AKTHBH U MMACHBH Ca NIPU3HATH 32 CMETKa Ha Kanurana.

3. CnpaBeAJIHBH CTOHHOCTH

[ToNMTHKaTa HA APYIKECTBOTO € [a ONOBECTABA BbB (PHMHAHCOBUTE CH OTHETH CHpaBEAIMBATA CTOMHOCT Ha
()MHAHCOBUTE AKTHBM M MACHBH, Hall-Beue 3a KOMTO CHIIECTBYBAT KOTUPOBKH Ha Ma3apHU LECHH. Konuenuusira
33 crnpaBeJiiBaTa CTOMHOCT TMpearnojiara peanusMpaHe Ha (uHaHCOBM MHCTPYMEHTH upe3 npojaxba. B
foBeyeTo cayuan obade, 0COGEHO M0 OTHOIIEHHE HA ThPrOBCKHTE B3EMaHMUs U 3a(bJDKCHNS, KAKTO U KPEAUTHTE,
APY/KECTBOTO OYAKBA [1a peanu3upa Te3u (PUHAHCOBH aKTUBM YPe3 TAXHOTO LAIOCTHO o0paTHO M3nalaie Hin
fnoracsiBaHe BbB BPEMETO. 3aTOBA T€ CE€ MPEACTABAT M0 TAXHATA HOMMHAJIHA WJIH aMOPTH3MpYyeMa CTOHHOCT.
Consmara HacT OT (MHAHCOBMTE aKTHUBM M MACHBH €& KPaTKOCPOUHM TbPTOBCKH B3CMAHMA W 3a/IbJOKCHIA,
nopaiM TOBAa TAXHATA CrpaBe/iMBa CTOHHOCT € MpMONH3MTEIHO paBHa Ha OanaHcoBata WM CTOHHOCT.
PHKOBOJICTBOTO Ha APYKECTBOTO CUMTA, Y€ MPH ChILECTBYBALIHTE obcToATENCTBA NpeACTaBeHUTe B DanaHca
OLIEHKH Ha ()MHAHCOBUTE aKTHBH U TTACUBH €2 Bb3MOKHO Hali-HAIe)K/IHY, aIEKBATHH 1 JIOCTOBEPHH 32 LETHTE Ha
(prHaHCOBATA OTHETHOCT.

4. OnoBecTsiIBAHE HA CBLP3AHHTE JIHLA H CAEJIKHTE € TAX

[leHoBaTa MOJMTHKA NPH M3BbPLIBAHE HA CAEIKHTE ChC CBbP3aHM JIHLA HE Ce OT/IHYaBa OT TasH
NpUIAraHa no OTHOLIEHKWE Ha HECBbP3aHH JMLA.
5.CnLOMTHA cliel gaTaTa Ha DajaHca

Hsma chOuTHs, crien fatara Ha @O, KoUTo criezBa 1a ObaaT OnoBECTEHH!

28.02.2013r

CbcraBuTen: Ynpagurel:




