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Iorna4 3a Aet4Hocrra
Ha " l/HeecrMbHr flpontpllc" AEC[/! xrnlr 31 .12.2011 r.

Hacmont4unm doxnad e u3eomeeH cbenacHo qn.33 om 3axona sa cqemoeodcmeomo, un.100H,"
an.7 om 3nnUK u npufloilGnue Ng 10 xuu qn.32 an.l m.2 om Haped6a Ne 2 om 17.09.2003 e. sa
npocneKmume npu ny6nuuno npednaeane u donycxaue do mbpeoeus Ha peeynupaH na3ap Ha
qeHHu KHwKa u 3a pa3KpueaHemo na un$opntau,ue om ny6nuunume dpyxecmea u dpyeume

eMumeHmu Ha u,eHHu KHUKa

1. l'lxSopuaqrr 3a Apyx(ecrBoro

,,l4HBecrMbHr flpontpruc" AIlCl4U e BnhcaHo a Ttproecxuff perucrbp rcu AreHqnnra no BnhcB aHVflTa c
El/K131158049 Karo aKqiloHepHo ApyxecrBo cbc cnel{ilanHa ilHBecrilr-{]4oHHa L{en. Ce4anrqero r aApectr Ha
ynpaBneHile Ha lpyxecreoro e ry. CoSrn, re. ,,I1o3eueq", p-H ,,BfiroLua", BE[-CrueoHoeo 999'

Agpectr 3a KopecnoHAeHqHF na fipyxecraoro e ry. Co$nn, xe. ,,Io3eHeq", p-H ,,B[Tou]a" BE|-l-CutvteoHoeo 999,
ren. 962 05 36,Sarc 96287 58, e-mail:office@in-properties-bg.com.

flpegrrlerur ua per,lHocr Ha flpyxecrBoro e Ha6rpaue Ha cpegcrBa Ltpe3 il34aBaHe Ha LleHHtl KHilxa,

noKynKa Ha HeABilxt4Mt4 14MOTI4 il BeU.lHl,l npaBa Bbpxy HeABilxl4Ml4 l,lMoTLl, l43BbpUBaHe Ha CTpoexil il

nogo6peHrn, c qen npegocraBnHero ilM 3a ynpaBneHile, orpaBaHe nog HaeM, rr3ilHr, apeHAa h

npogax6ara nu,

Krrrlr 01,01,2011 r. arqNoHepHrf;T Kanrran Ha ApyxecrBoro e 1 603 000 rB,, pa3AeneH Ha 160 300 6pon

aKqril c HoMilHaflHa croltHocr 10 ns, BcFKa,
Krnr 31 .12.2011 r. Hsnaa Hacrbnilr'rr4 npoMeHil B KanilTana Ha ApyxecrBoro, Karo KbM Aarara Ha il3rorBsHe

Ha Hacroelqils orqer, aKlll4oHepHara crpyKTypa ua flpyxecrBoro e cregHara:

,lpyxecraoro ilMa egHocreneHHa cilcreMa Ha ynpaBneHre. Ctaerbr Ha AfipeKTopfiTe e B cbcraB, KaKTo
cneABa:

1. ,,Bil - Becra XongilHf" EA[, El/K 831914521, rp. CoSrn, BnrcaHo no S.l. Ns 7458 no onnca Ha
Co$r,rracxr,t rpa4cKt4 cbp 3a 1990 r,, cbc ceganilu-le il appec Ha ynpaBneHrae: Co$rar, KB.,,flo3eHOll", P-H
,,Buroua - BEq CilNaeoHoeo" 999, npegcraBnflBaHo or Buxrop AHrenos Cepoa, EfH 5405027060,
npilTexaBaul n.r. Ne 640461355, il34. Ha 30.06.2010r. or MBP-CoSnn;

floRcHeHusra ruu $nHaxcoBt4n orqer npeAcraBnffBar Hepa3AeIlHa Ltacr or Hefo.
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2. ,,3,qpaaHo ocrryprrenHa KoMnaHiln (3OK) Hapex<,qa" AE, EtlK 131282730, rp, CoSrar, crapa
perncrpaqhfl no S,A.Ns 8341/2004r. no onrca Ha Co$rracKil rpaAcKr,l cbA 3a 1990 r,, cbc ceAannule il
agpec Ha ynpaBneHne: Co$rn, KB. ,,fio3eHerl", p-H ,,Br4Toura
Bnrrop AHrenoe Cepoe, EfH 5405027060, npr,rrexaBaq n.K.
Co$rn.

3. Mrruo flerpoa Bm4enoa, EfH 4411 166525, npilrexaBaq n.r. Ns 640105174,wa1, na 24.04.2010
r.or MBP-CoSnr.
gneHoeere na C[ Mofar Aa nprpo6uear aKL{r414 u o6nnraqnv, LrcAa1en/ or ApyxecrBoro, npil paBHil

--_ycnoBfiF 
c Bcr4qKh ocTaHaflil aKrll4oHepil il 14HBecTilTopr4,

,Qpyxecraoro ce npeAcraBnnBa or ,,Bh.Becra Xofi4rHr" EAI vpes wlpaHLAA npe4craBilTen Ha roBa
EpyxecrBo - Bunop AHrenoe Cepoe, EfH 5405027060.
flpyxecraoro e yLrpegeHo 3a HeonpegefleH cpoK

2.l4nSopuaUnf,Ta, [3r4cKBaHa no peAa Ha qn. 187An247 or Trproacxne 3aKoH

lzlH$opruaqnfl orHocHo qfleHoBere Ha Creera Ha grapercropnre, orHocHo f0pr/Ar4r.recK[ nfiqa, B Kor/To
npilTexaBar npflKo ilnil HenpnKo noue 25 Ha cro or rnacoBere e o6qoro cr6paHme ilril Bbpxy Kor4To ilMar
KoHTpon il oTHocHo yqacTile B ynpaBilTeflHil 14 KoHTporHr4 opraHil il KaTo npoKypl/cTr4 Ha rcpilAilqecKil rr4l{a:

o ,,Br4-Becra Xongunr" EAfl, El4K 831914521, He yqacrBa B rbproBcKr4 ApyxecrBa Karo
HeorpaHfi LreHo 0Tr0B0peH cbApyxH14K,

o ,,Bh-Becra XonAnnr" EM, E14K 831914521, npwexaBa noBel{e ot 25% or KanilTara Ha
cneAHilre ApyxecrBa:
,,1,4 HBecrMbHr i'l ponrprltc (lzlH-ll ponrprrc)" AIC14 q, Eil K 1 3 1'l 58049;
,,Syreecra Xongnur" A[, E]4K 1211531884;
,,flaH- l4Hsecr" A[, EllK 831461633;
,,Bn-Becra Tluxeuepuur" A[, EL1K 831461640;
,Becr TB (BTB)'A[, El/K 200674467;
,,5OK-Srnrapcra OxpaHilrenHa KoMnaHile"A[, EtlK 831 92691 5;
,,SyneHepgxn" EA,[, E|AR 1 217 951 54;
CTM,,H a4ex<4a"EO0[, E 71K200709530;
,,f1epra" AA, Et/K 119029248;
,,5p0H3" OO[, EflK 131173414;
,,Eeraryp" OO!, EtlK 131171801;
,,KMB KounaHVA 3a MilHepanHh aogr BuAeHa" A!, Et4K 830176193;
,,3gpaaHo ochryphreflHa KoMnaHfln /3OlV Ha4elr,qa" A[ El4K 131282730;
,,Me4aqrHcxil qeHrpoBe Hagex,qa" EOOfl EflK 131 128593;
,,CrHeHep4xn 5[" EA,[ ELAK 201240961
,,BAM-2011" EOOI - Et4K 2017251,10

- BEU CtrMeoHoeo" 999,npe4craBnnBaHo or
Ns 640461355 r,rsg. Ha 30.06.2010r. or MBP-

o ,,B[-Becra Xongnnr" EAA - qreH Ha C[ n Br,rrrop AHrenoe Cepoa El-H
npe4craBrren Ha r{neH Ha C,[, yLlacrBar B ynpaBilTenHilTe opfaHil Ha:
,,121 HBecrMbHr fl ponrprrc (lzlH-l-1 ponrprlrc)" AIC [4 l-1, El/ K 1 3 1 1 58049;
,,Synaecra Xon4l.rur" A[, E14K 1211531884:
,,Br-Becra lzluxeueprHr" A,Q, ET|K 831461 640;

floscHeursra ruu SrHatcoBr4n orqer npeAcraBnlBar Hepa3AenHa qacr or HeTo.

5405027060 -
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,,Becr TB/BTB/" A,q, El/K 20067 4467 ;
,,5yneHeppxr" EA,Q, EIAK 1217951 54;
,,f1epna" A[, EtlK 119029248:
,,5p0H3" OO[, Et4K 131173414;
,,Eeraryp" OO[, El4K 131171801;
,,KMB KovnaHtn3a MilHepanHil eogr,l BrapeHa" A8, El4K 830176193;
,,Meguqrncxr4 L{eHrpoBe Hapex<4a" EOOI EIAK131128593 - npoKypt4cr.
,,3ppaeHo occil ryprrenHa Ko M n aH rsl3OK H agexga"Afi, E l/ K 1 31 2827 30',
,,5OK-Stnrapcra OxpaHilTerHa KoMnaHras"A[, Ell K 83 1 9269 1 5;
,,5.5.5. l-a3" A[, E14K 130799739
,,CrHeuepgxn 5[" EOOI EIAK201240961- Ynpaerren '

,,BAM-20'11" EOOI - Et4K 201725110 - Ynpaelrren
o ,,3gpaaHo ocrrypnreflHa KoMnaHnr (3010 Hagexga" M E14K 131282730
He yqacTBa B TbproBcKr4 ApyxecTBa KaTo HeorpaHilqeHo oTroBopeH cbApyxHlrK.
o ,,3gpaeHo ocnrypnrenHa KoMnaHrfl (3010 HaAbxAd" M E14K 131282730, npilTexaBa noBeqe

ot 25o/o oT KanrTana Ha cneAHnTe ApyXecTBal
,,[,'1 HBecrMbHr f1 pontpnac (7lH-l-l ponrprrc)" AICt4U, E14 K 1 3 1 1 58049;
,,MegnqrHcril LleHrpoBe Hagexga" EOO!; Et/K 131128593.

o ,,3gpaeHo ochryprrenHa KoMnaHHfl (3Ol{) Hagex4a" A,q EIK 131282730 yLtacrBa vpes ceorl
npe4craBrren B ynpaBreHilero Ha Apyro .qpyxecrBo Karo qreH Ha Creera Ha AilpeKTopfiTe, a
i lMEHHO:

,,71HBecrMbHr flponrpruc (1/H-l-lponrprnc)" AIC/1'l-.1, EllK 131158049, L{pe3 cBoe npegcraBilTerl
Burrop AHrenoe Cepoe.

o Mrtso flerpoe Bugenoa, EfH 4411166525 He yqacrBa B T"bpfoBcKr4 ApyxecrBa Karo
HeopaHfi qeH0 0rr0B0peH cbApyxH14K,

o Mrruo flerpoe Bugenoa, EfH 4411166525 He npilTexaBa noBelre or 25 na cro or Kanfirara Ha
TrproBcKr4 ApyxecTBa.

o Mrtuo flerpoe Brgenoe, EfH 4411166525 He yqacrBa B ynpaBreHilero Ha Apyrn ApyxecrBa
nnil Koonepal{ilr4, KaTo npoKypr4cT, ynpaBilTelt ilnil qfleH Ha c}BeTfi.

3. Kagpoea crpyKrypa

fiepcoHantr Ha,,l,4HBecrMbHT flponrpruc" Alcl4q rur,r 31 .12.2011 r,ce ctcrofi or rphMa Ayur4:
o flnperrop 3a Bpb3Kr/ c r4HBecrfiTopilTe - nonyBilcue o6pasoeaune;
. [n, cqeroBoAr4Ten - Bilc[Je ilKoHoMr4qecxo obpasoaaure;
. Spoxep ,,HegBhxt4MtA tAMortA" - Br4cue nKoHoMr4qecro o6paroeaHre.

4. OpraxneaqroHHa crpyKrypa

lefiHocrra Ha,lpyxecrBoro He e opfaHil3r4paHa no orAenil
fipyxecraoro HFMa KnoHoBa Mpexa.

floRcsernsra ruu SruaHcoBr4n orLrer npeAcraBflflBar Hepa3AenHa qacr or Hero.
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5, OunaxcoBo - ltKoHoMt4qecKo cbcrotHle x pe3yararn or gefrxocrra

5.1. O6q nperneA
Krrvr 31 .12.2011 r. nprxognre Ha,lpyxecrBoro ca B pa3Mep Ha 355 xrn.nB. Te ca pesynrar or npogax6a

Ha Yf171-l-opua6ann-261xr.nB ,HaL{ficrFBaHe Ha Heycrolaxa no Heli3nbrHeHile Ha aHraxilMeHT Ha ffieHT c

npegBapilTeneH AoroBop Ha o6err,,3ora 5-19"-44 xvtn.ne. m 50 xiln.nB. or npeol{eHKa Ha HeABIII'<IAMLA

t4MOT'4.

Paexo4rre ea geltHocrra npe3 nepfioga B cpaBHeHfie cbc cbtt-{t/fl neproA Ha 2010 f. HaMarFBat *c2802

Xiln.flB. go 319 Xhn, nB.. Paexogrre 3a BbHtUHLt ycnyrfi HaManFBar c 114 xun.ne.

5.2. Ocxoenr $rxarcoBu AaHHr

='ji-.\ffi..'Q.l.9'

/ffi
tll 'i
il![

zo1tiT,2o1orr,:

tr'#,,.ff ,ffi 'ffi,,ffi'#'ffi*,S', trrooroi*

1000 ns, iooo n* *l dly

1 Texvua ne,ranba
46.0 r6.0 0.3 34.8

I Hersn npnxoAr,t or npoAax6u 3203.0 355 .0 0 .1 1 1 . 1

3 Co6creeH xanfiran t649.0 1619 .0t .0 98.2

flac[et,l (arnrocoo..{H14 t4 xparxocpoqHu) 6936.0 7459.0 L l 10'7.5

5 O6ua cvua Ha anilBure 8585 .0 9078.0 l . l t05.7

6 flonxoau 3203.0 355 .0 0 .1 1 1 . 1

7 Pasxor14 3151.0 339.0 0 .1 10.7

8 Tervu.l.r (xoarroroairu) axrv gu 8302.0 8781  .0 l . l 105 .8

Y KOarxOCpO.t t-il4 3aAlnxeH ilF 6862.0 320.0 0 .0 4.7

10 KDarKocoo,lHx B3eMaH[fl 1143.0 1194.01 .6 157 .0

1 1 flaouqsu cpeAcrBa 4 .0 1 .0 0.3 2s.0
12 Texyuln gaAuxerun 6862.0 320.0 0.0 4 .7

13 Eoofi ra asrre B nepl4ora 365 365 100

Pexra6nnxocr:

1 4 Koe6, ra oerra6rnxocr Ha npilxoailTe oT npoAax6u 0 .0143  6 0.04503.13827313.8273

15 Koe6. ra oerra6rnrocr Ha co6crgeHfiR xanrtan 0.021890.00980.3542735.42112

16 Koed. na Desta6unsoct Ha nacilBuTe 0.006630.00210.32343 32.34376

1 7 Koed. xa (an[Taril3auun Ha aKT[BfiTe 0.00s3 5 0 .00170.32893 32.89366

ESexrrexocr:

1 8 Koe6. ra ederrrBHocr Ha Pa3xoA[Te 1.014571.041rt .03215 103 .2158

1 9 Koe6. sa e$exruBHocr Ha nPHXoAxre 0.985630.9s49 0.9688496.88436

IlilxerAxocr:

20 Koe6. ra o6ua n[xsr4AHocr r .2098527.4406 22.68092268.09

a 4 Koed. xa 6rpga n[xgt4AHoct 0 .167  15 5.60937 33 .5  5  84 33  55 .84

22 Koed. sa He:a6aaHa n[[Bl4AHocr 0.0005 8 0 .003125.36093s36.093

23 Koe6. sa a6conntta nfirat,lAHocr 0.0005 8 0 .003125.36093 536.093

Olxaxcoea aBToHoMHocr:

24 Koe6. ua 6uHaHcoBa aBToHot\rHocT 0.23',7't40.21105 0.9t296 91.2966

25 Koe6. ra 3aAnlxlflnocT 4.206184 .60116 r  .09533109 .533

[OsCUeHunra ruu SruaHCOBl4ff OTqeT npeACTaBnffBaT Hepa3AenHa qa6r oT Hefo.
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l4sro.{xnr; Quuaucoeume om.]emu Ha Apwecmeomo KbM 31.12.2011 e.

5.3. IlponnHa B aKqroHepHt,tf, Kan[rarr
n4pyxecraoro He e npoMeHffno pa3Mepa Ha aKqroHep HnF cuKanilTan.

5.4 PasnpegeneHe Ha ArBhAeHTr
flpeo rraeceq toan 2011r', cnenq npoBefleHo peAoBHo roAhulHo o614o cl6paHfie Ha aKl{iloHephre ce B3epeueHile 3a pa3npeAeflsHe Ha AVBVAeHTTA OT peanrnilpaHara ne,tan6a or 2010r. Ha npaBo ilMaulfire Bpa3Mep na 46 xun.nB.,npil Ar4BilAeHT ua 1 ax4:an B pa3Mep Ha 0.2g ne.

5.5. l4Heecrnq[r B Kantlraflilre Ha Apyrn npeAnprfirr4fl

crrnacHo sn' 22, an.3 or 3axoHa 3a ApyxecrBara cbc cneqilaflHa HHBecrr4r-1r4oHHa L{en ApyxecrBo cbc cneqranHailHBecr[qroHHaLleflHeMoxe4anpn4o6reaAenoBryvacri, tnegpyll tApyxecrBa,ocBeHBcnyqailTe 
uasn.21,an.3- App(ecTBoTo cbc cneqilanHa ilHBecThl-ll4oHHa qen'Moxe ,qa fiHBecT[pa 4o 10 Ha cTo oT KanfiTana cH Bo6cnyxeaqo ApyxecrBo.

flpyxecraoro He e ilHBecrilpano KanilTan a o6cnyxaau]oro ApyxecrBo.

5.6. l,lanonsBaHe Ha pecypcnre Ha ApyxecrBoro
flpyxecraoro ce SrHaHcrpa KaKTo ctc co6creeHil cpeAcrBa ,TaKavtc npt,lBneqeHil cpeAcrBa,

6. Baxxr,t cu6utua, Hacrbn[nn cneA roAulrJHoro cqeroBoAHo nphKntoqBaHe
Hnua

7. Baxnn HayqH[ [3cne4BaHrf, r pa3pa6orrn
Hc[aa

8' Beponrno 6ugeqo pa3Bltrlte Ha npeAnp[flTrero. /ocHoeHt,t npeAH3Br4KarercrBa e ger,tnocrra na
,flpyxecraoro npes 2012r.

B ycnoanrra Ha $raHaHcoBa Kpil3a, KoFTo 3acerHa cepilo3Ho na3apa Ha a'Morvt y Hac, ocHoBHara qen Ha
fipyxecreoro e 3ana3BaHe Ha cneLtefleHfiTe na3apHr4 nffinqt*t' 14 AoBepile KaKTo Ha KflileHT,,,, TaKa vt Ha
AocraBqilL{l4.3a nocrnraHe Ha ra3il llen pbKoBoAcrBoro Ha flpyxecraoro u-le ce crpeMr KbM nbflHo
il3nbI]HeH[e Ha noerilTe aHraxilMeHTr KbM HacroFt4Lt ra 6r4eu4a Kn[eHTil 14 l/3KnrcL]ilTenHo npel{il3Hg
o['leHsBaHe Ha BCeKil npoeKT 3a pa3BilTile Ha ilHBeCTilql/OHHilTe nMOTtA, U[tant<vt npeABilA SrUancoearaKprcatA eTana t/| Ha pasarrre.

9. Baxnn cu6nrnR, Kor4To ca Hacrbnt,tr],l
Srnancoe or.ter

cneA AaTaTa, KbM KOflTO e CbCTaBeH [OA]4utH]4flT

3a nepuoAa cfieA Aarara, KbM KoflTo e cbcraBeH $ruaHcoarsr orqer Ao Aarara Ha ny6nraryeaHero My, He
ca Hacrbnfinn Ba^aHl4 tAlunu sua'lurefiHil sa getaHocrra Ha npe4np vflTvtero ca6vtrun, HeonoBecr'BaHero Harorro 6n noBlrl4flrlo 3a BflpHOTO 14 qeCTHO npeACTaBgHe Ua $ruaHcoBilTe orLtern.
f'loscsenrsra ruru $rHaHcoBr4s orqer npeAcraBnffBar Hepa3AenHa qacr or Hero.
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10.[anxr 3a ]rHBecr[qr4oHHr4re npoeKrx Ha ApyxecrBoro KbM 31 .12.2011 r .

. J4xeectt,tqt4oHeH npoerT,,flenoeh t,t 6t,tsHec qeHTbp BnxropnR"

lzlaaupuaa ce crporrencrBo Ha o6err ,,Eil3Hec qeHTbp BfiKTopt4F" c o$r,rctt, Mara3v+al ^ ,^p^*^ ,
rp'Co$r,tn, Sona 5-19 c o6qa P3n 9 705 re. u, CrporrencrBoro e 3aBbpueHo Ao eran,,rpy6
crpoex", c onllilF 3a il3nbnHeHile Ha AoBbpr.uilTenHilTe pa6on,t. O6errur e Ha eran rs4a4eHn Axr
14 n KoHcrarilBeH nporoKon or par,loH,,Brapax4aue" 3a eran - il3nbnHeH rpy6 crpoex.

11. flOnbflHl4TEnHA THOOPMAHilR nO PA3EEfl IVA or nPilnOXEHl'lE Ng 10 xa HAPEEEA Ne 2

11'1.14u$opMat1ufl, dadeua , ,rorror*ro t) KonuttecmeeHo wpaxeHue omHocHo ocHoeHume
Kameeopuu cmoKlt, npodyxmu u/unu npedocmaeeHu ycnyeu, c nocoqeaHe Ha mexHufl dnn e npuxodume
om npodax1u ua eMumeHma Kamo qnno u npoMe'Hum6, uacmtnunu npr.,e omLtemHama buuaucoea
eoduua.

Karo ,qpyxecrBo cbc cneqfianHa ilHBecrilqfioHHa Llefl, nilLleH3ilpaHo Aa il3Bbpuaa 4er,lHoc14, cBbp3aH[
cbc ceKl0pl4Trcaqilfl Ha HeABilxt4Ml4 14MoTl4, npilxogilTe or 4ettHocrTa Ha ,,[4HBecTMbHT fiponrprrc /l/H-
l-fpontprnc/' A[CllLl ce $oprvrllpar n3L{Fno or npoAax6ara Ha aRTnBn (ue4anxrrur uuorn). Hnnaa
npoMeHil a geraHocrra, Hacrbnhflil npe3 orqerHara $uHaucoBa rogilHa.

11.2.14u$opMat4un omHocHo npuxodume, pasnpedeneuu no omdenuume Kameeopuu deiluocmu,
ebmpewHu u sbHtuHu nasapu, KaKmo u uuQopua[4ufl sa wmoqHuLlume sa cua6dneaue c Mamepuanu,
ueo1xodutvtu ga npougeodcmeomo Ha cmoKu unu npedocmaeflHemo Ha ycnyeu c ompa3flsaHe cmeneHma
Ha 3aeucuM)cm no )mHoweHue Ha eceKu omdeneu npodaaau unu xynyeau/nompe6umen, Kamo e cnyuau,
qe omHocumenHuflm dnn ua unxo(t om mnx Hadxexpnn 10 ua cmo om pasxodume unn npuxodume om
npodax6u, ce npedocmaen uu$opuau,ufl 3a ecflKo nuLle noomdenHo, 3a Heeoeufl dnn e npodax6ume unu
noKynKume u epb3Kume My c eMumeHma.

Karo gpyxecrBo cbc cnequanHa ilHBecrhr-p4oHHa qen ,,lzlHBecrMbHr fipontprrc
peaflil3npa npilxogt4 npegilMHo or npogax6a Ha HeABfixt4Mt4 t4Morr4 t4 AoxoAl4 or
orAaBaHe Ha norl3BaHe Bbpxy co6crseHilre Ha ApyxecrBoro t4Mon4 cpeu.ly 3annau-{aHe.
l-lpes 2011 r. npraxognre Ha ApyxecrBoro ca B pa3Mep Ha 355 xnr.rlB. (no4po6Ho onilcaHile Ha npt4xoArre
e Aa.qeHo B pa3Aefl O[HaHcoeo - xKoHoM]rqecKo crcroflH]te x pe3ynrarr or 4eranocrra, T. 5.1 Ha
4omaga)

11.3'l4uQopMaqufl sa cKnrc'teHu eoneMu cdenxu u maKuea om cbt4ecmeeHo 3HaqeHue 3a deuuocmma ua
eMumeHma

flpea 2011 roAfiHa ApyxecrBoro e cKntoqilflo eAHa CAenKa C aKrl{Bl/1
rOnFMa cror,rHocr no qfl. 114, an.1, r. 1 3l-ll-l{K, o4o6peum c pelueHile ua ocA, KaKTO CnetBa:

/lz1H-lponrpruc/"
HaeMu, apeHAa Ll

floscHeuuRra ruru $nHaucoBr'rfl orqer npeAcraBnsBar Hepa3AenHa Hacr or Hero,



I
r
t
I
r
I
t
T
T
I
I
t
I
r
r
r
I
I
r
t
r

,,121 H BecrMbHT flponrpl,rc" AAC 1r1 l-1
OhHaHcog or.ler
31 4ereuapr 2011r,

Ha 29.07.2011r. ce cKnroqil no HorapilaneH pe4 c4enKa c yqacrilero Ha "lzlHBecrrrrtur flponuptuc llAH-
nPOnbPTl4C/' A[CtlL{, cbfflacHo peueHile Ha 0614oro cr6paure Ha aKLp4oHepilre Ha "lz]HBecrMbHr
flpontprnc /1/H-nPOnbWACf MC7IU, npoBeAeHo Ha 07.06.2011r. Cpenrara e cbc cneAHrre
napaMeTpu:

1) HanueHoBaH[e Ha cgenKara: HorapnaneH aKT 3a noKynKo-npo4ax6a Ha HegBnxl,tM uMor,
llpo4aaav: "l'lHBecrMbxr flponuprnc /l4H-llPOnlPTl4C/" MCt4q c EilK 131 158049,
Kynyeav: <Br-Becra Xon4nun EM c E1AK831914521.
O6err Ha cgenKara: He4anxuu r4Mor, npegcraBrflear4 YperynilpaH no3eMneH ruorVflt4 lX-485

c nnoq no rpa$rvHr AaHHtA 1 820 xe.r\a., Haxogeu-l ce e rp,Co$fiF, MecrHocr <lopua EaHfl>, xa. 117a no
nnaHa Ha rp, CoQrn, no pen4naLlilF yrBbp4eHa cbc 3anoeegr Ne P!-09-50-515/14,10.1996r. r,r P!-09-
238120.08.1999r,, npr rpaHilqil: oKonoBpbcreH nbr, 6yn, Hurona lleruog, ynil Vlll-485,yn|/1lV-418.

l-{eua ua cAenKara: 260 995 /geecra n uecrgecer xl,tnngu AeBercron4H AeBergecer n ner/
reBa, 6es AAC.

11.4.l4uQopMaqun omHocHo cdenxume, cKnnqeHu Mordy eMtJmeHma u cebpsaHu nuqa, npes omqemHufl
nepuod, npednoxeuufl ga cKnp.teaHe Ha maKuea cdenxu, KaKmo u cdenxu, Koumo ca webH o1uqai)uama
my deuuocm unu cbtUecmgeHo ce omKnoHfleam om na3apHume ycnoeufl, no Koumo eMumeHmbm unu
Heeoeo daqepuo dplnxecmeo e cmpaHa c nocoqeaHe ua cmouuocmma ua cdenxume, xapaKmepa Ha
csbp3aHocmma u ecflKa uuQopmaqun, ueo1xoduura sa ou,eHKa ua exsdeucmsuemo sbpxy $uuaucoeomo
cbcmofrHue Ha eMumeHma.

. CAenxn cbc cBbp3aHlr nnqa
CetpsaHrre nilLla Ha ,[pyxecreoro BKfioqBar aKqiloHepilTe na flpyxecrBoro, KnoqoB ynpaBneHcKt/
nepcoHan n Apyfl4 cBbp3aHil nilL{a onilcaHil no-Aofly.
Axo He e il3pt4trHo ynoMeHaro, TpaH3aKqrilTe cbc cBbp3aHfi nr4lla He ca r3BbprrlBaHV npu cnelyanHil
ycnoBilt il He ca npeAocTaBflHL nnv nonyqaBaHil Hl4KaKBn fapaHllt4l4.

1 1.4.1.CRenKr cbc co6craeruqn

,,Br Becra XoflprlHr-" EM - no AoroBop 3a HaeM rA a1MtAltAcrparhBHo-npaBHo
o6cnyxsaHe

,,8il BeCTa XOn46s1"-1131{ilCnFBaHe Ha AnBilAeHr Or neqan6aTa 3a 2009r.
,,3OK Hagexga"'Ha,{hcnnBaHe Ha AtaBilAeHT or'ne,.{at6ara sa 2009r.
,,l1epra A["-HaulrcnflBaHe Ha .qilBr4AeHr or ne,{an6ara 3a 2009r.
,,Br Becra XongnHr'tnpoAax6a Ha YflTl-flaanbao SrKcroH
,,3OK Hagexga"A,!-npo4ax6a Ha 70o/o or npaBoTo Ha crpoex V[ll4-[opHa SaHn
,,f'lepna"Afi-npogax6a Ha 30% or npaBoro Ha crpoex Yill/-[opHa SaHn
AH4pefi flerpon Ilasapoe-Hal{ilcflFBaHe Ha AilBilAeHr sa 2009r.
Br Becra Xonpnur EM - no loroBop 3a 3aeM,cbfl l . , tn.114,an.8,T.2or
3aroHa ga 3nn Ha UK

floscueHusra ruu SnHaHcoBHF orqer npeAcraBnffBar Hepa3AenHa qacr or Hero.

31j22011
'000 ne.

31j22010
'000 ne,

24

1041
tr,).4
v w T

222
/  d F -

I  J C /

540
231

1
1607no



T
r
t
I
I
T
I
t
t
t
t
r
t
I
t
t
I
I
r
t
;

,,14 HBecrMbHT flpontprr4c" MCt4 q
Onsaucog orqer
31 4ereuepu 2011r.

Bla Becra XongrHr EA! - no AoroBop 3a noKynKo- 313
npo4ax6a ua Yl-l1/ lX-1820 xe.u-lopHa 6aHr
,,Bil Becra Xongrur"-uallmcflf;BaHe Ha fltaBrAeHr or ne,.tan6ara 3a 20101 26
,,3OK Hagex<ga"- HaqilcrflBaHe Ha AilBilAeHT or neqan6atasa2010r. 14
,,l1epna Afl"-HaeficrflBaHe Ha AilBr[eHr or neqan6ara 3a 2010r. 6

11.4.2. Cgenxn c Apyrr cBbp3aHr nnqa
[pyrn cBbp3aHil n[Lla ,c Kor4To ApyxecrBoro e ocbu]ecrBrro cpenKfi B npe[xo4Hil nepfioAh ca :

- flaH J4Heecr A.[/,,8r Becra l,4HBecr" A.$, xaro qacr or rpynara Ha ,,Bil Becra Xofi4fiHr" EA!. ,,Bn
Becra 71HBecr" A[ e r o6cnyxaaqo ApyxecrBo Ha,,[,4HBecrMbHT Iponrprrc" AECt/l-.1.

- Becr TB/BTB/A!, Karo qacr or fpynara Ha ,,Bil Becra Xon4mur" EA[.

31j22011 31j2.2010
'000 ne. '000 ne,

ilaH l,4Heecr A[{,Bn Becra klHBecr" A!/ - no AoroBop aa obcnyxeaue,
noAAbpxaHe, cTpoex r,r no4o6peHilf, Ha HeABilxr4Mr4 r4MoTl4 - 1328
flan [4Heecr A!/,,Bn Becra l4HBecr" A[ / - npexBbpneHe Ha nuorr 3oHa
5-19 -  1096
,,Becr TB/BTB/M - no AofoBop 3a peKnaMa 9't

11.S.l4nSopMaL4un 3a ct5umun u noKa3amenu c ueo1uqaeH 3a eMumeHma xapaKmep, uMaqu
cbulecmeeHo enuflHue ebpxy deuuocmma My, u peanusupaHume om Heeo npuxodu webpweHu pasxodu;
oqeHKa Ha enuflHuemo uM ebpxy p$ynmamume np$ meKyulama eoduua.
l-'lpeo 2011 rognHa Hqrvra ct6ilrilfl il noKa3arenil c Heo6n,raeH 3a eMilreHTa xapaKrep, Kor4To Aa vuar
CbqeCTBeHO BIll4fiHile Bbpxy AettHocrra nily.

11.6.hu$opMaL4ufl 3a cdenxu, eodeuu ueexu1anaucoeo - xapaKmep u 1usuec qen, nocoqeaHe
$uuaucoeomo ewde(tcmeue Ha cdenrcume ebpxy de(tuocmma, aKo pucKbm u norcume om mffiu cdenxu
ca cbt4ecmgeHu 3a eMumeHma u aKo pa3KpugaHemo Ha ma3u uuQopma4un e cbqecmseHo ga oqeHKama
ua Quuaucoeomo cbcmoflHue Ha eMumeHma.
flpes 201 1 r. gpyxecrBoro He e cKnoqBano cAerKil, BoAeHh ilosrH6anaHcoeo.

11.7.l4n$opfi{au,ufl sa dnnoeu yqacmufl Ha eMumeHma, 3a ocHoeHume My uHeecmuLtuu e cmpaHama u I
uyx1uua (e t4euuu KHtDKa, Suuaucoeu uHcmpyMeHmu, HeMamepuanHu aKmueu u uedeuxuuu umomu),
KaKmo u uHgecmLru,uume e dnnoeu ,Lr,eHHu KHW{a ugebH Heeoeama uKOHoMUqecKa epyna u
w moqH uLlu me/u a,tuu u me u a Suu aucu paue.
l-1pee 2011 r. flpyNecrBoro He e il3BbpuBaflo ilHBecrill14r4 B crpaHaravB vyx6r,tua il He e ilHBecrnpaflo
cpe4crBa B KHilxa n $nuaHcoeil ilHcrpyMeHTil.

floRcHeHnRra ruu SnHaHcoBt4F orqer npeAcraBnflBar Hepa3AenHa qacr or Hero
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,,lzl H BecrMbHT flpontplac" AAClrl q
Qilxaxcoe or,{er
3.1 4ereuapu 2011r.

11.8.huSopMaqun omHocHo cKnnqeHume om eMumeHma, om Heeoeo dxqepuo dpyxecmeo unu
dppxecmeo ualtxa, e Kaqecmeomo uM Ha 3aeMononyqamenu, doeoeopu ga 3aeM c nocoqeaHe Ha
ycnoeunma no mflx, eKnpqumenHo Ha KpauHume cpoKoee 3a wnnau4aHe, KaKmo u uu$opuaLtufl 3a
npedocmaeeHu eapaHLluu u noeMaHe ua sadanxeuun.
,flpyxecreoro hMa cKnCIqeH AoroBop 3a 3aeM ctc Bn Becra Xongrur EAI npta cne4HilTe ycroBt4n:
-JlhxeeH npoqenr-Ofl fl + 5 nyHrra
-Pasr'rep Ro 750 xilfi.nB.
-KpaeH cpoK Ha r34bnxaBaHe 31.12.2012r.
.HRua npeAocraBeHil rapaHqril no AoroBopa 3a 3aeM.

11.9.lrlu$opMaqun omHocHo cKnpqeHume om eMumeHma, om Heeoeo dtt4epuo dpyxecmeo unu
dplorecmeo ua(txa, e Kaqecmeomo LtM ua .saeuodamenu, doeoeopu 3a 3aeM, eKflto.tumenHo
npedocmaenHe Ha ?apaHt4uu om ecflKaKbe ettd, I moea qucno Ha cebp3aHu nuu,a, c nocoqeaHe Ha
KOHKpemHUme ycnoeufl no mflx,1Knrcqumefluo ua xpauuume cpoKo7e 3a nnaqaHe, u u,enma,3a Ko9m0 ca
6unu omnycuamu.
l-lpeo 2011 r. 4pyxecrBoro He e cKnoqBaro AoroBopr4 3a 3aeM B KaqecrBoro My Ha 3aeMoparen.

11.10.L1u$opMaqufl sa usnorceaHemo Ha cpedcmeama ofn webpweHa Hoea eMucufl qeHHu KHUvG npe3
omqemHufl nepuod.

f'lpea orverHhc nepiloA He ca il3BbpuBaHil HoBh eMilcl4il Ha L{eHHfi KHilxa Ha gpyxecrBoro

11.11.Auanus Ha cbomHoweHuemo mexdy nocmueHamume Suuaucoeu psynmamu, ompa3eHu ebe
Quuaucoeun omqem sa $uuaucoeama eoduua, u no-paHo ny1nuxyeauu npoeHnu sa mxu psynmamu.

,flpyxecraoro He e ny6nrxyaano nporuo314 orHocHo $nHaHcoanre pe3ynrarv sa 2011 .

11J2/uanus u oqeHKa Ha nonumuKama omHocHo ynpaeneHuemo Ha $uuaucoeume pecypcu c
nocoqlaHe Ha eb3Mo)KHocmume sa o6cnyxeaHe Ha sadxnxeuunma, egeHmyanHume gannaxu u MepKLl,
Koumo eMumeHmbm e npednpuen uflu npedcmou da npednpueMe c oened omcmpaHfleaHemo uM.
Prxoeogcreoro Ha ApyxecrBoro u{e rbpcr4 Bb3MoxHocrfi 3a HapacrBaHe Ha ctoltsocrra Ha ilHBecrhLlt4nre
il nonyqaBaHe Ha no-roneM TeKyq A0x0A npil KoHTponfipaHe Ha pilcKa Lrpe3 AilBepcfiQfiKaqfiF Ha
nopr$er,tna or HeABilxr4Ml4 14Mon4.

11.13.Oqeuxa Ha ebgMo)tffiocmume 3a peanrcatqn Ha uHeecmuLtuoHHume HaMepeHufr c nocoqeaHe Ha
pa3Mepa Ha pagnonaeaeMume cpedcmea u ompagfleaHe Ha eb3Mot#ume npoMeHu e cmpyKmypama Ha

SuuaucupaHe Ha masu deuuocm,

Vluaeuu1uure B HegBilxtlutl tluorvl ce $rqaHcrpar qpe3 co6craeHn cpeAcrBa, eMilTfipaHe Ha aKLltA.A vnl4
o6ruraqtn Ha .qpyxecrBoro t4 npr,t neo6iogl4Mocr r4e 6r4ar $mnaHcrpaHil c noMou.lra Ha 3aeMHh
cpeAcrBa. BrHuHoro SrnaHcltpaHe Moxe Aa ce ocbr4ecrBr4 qpe3 o6nrraqnoull eMwclAtl vtluntt lauxoau
KpegilTl4, Karo u.{e 6rge r,te6paHa Sopva, KoflTo Mr4Hr4Mr43ilpa qeHara Ha npfiBreLleHile pecypc, npil
orr.{ilTaHe ueo6xo4uuocrra or FbBKaBocr npil ycBogBaHe Ha cpeAcrBara 3a SruaucrpaHe Ha

lloscHesrRra ruu SnHaHcoBr4F orqer npeAcraBnffBar Hepa3AenHa qac1 or Hero. 10
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,, lzl H BecrMlHT l-1 pontprnc" AAC t4 q
<DhHaHcos orqer
31 ,qexeuapu 2011r.

rHBecrullt4oHHhre npoeKTil c offieg cneqil+ilKara Ha HpKAr4Te or napilvHt/ cpegcrBa Ha pa3nilLlHl4Te eranil

oT peaflil3l4paHero Ha npoeKT[Te.
florpe6uocrhre Ha ApyxecrBoro or napilL{Hr4 cpegcrBa, il3BbH cpegcrBara HeoOxoAt4Ml4 3a npilAoOilBaHe

Ha HeABilXl4Ml4 I4MOT14 Ue Ce nOKpilBaT OT npilXonl/Te OT OnepaTraHa Aetauocr.

11.14/u$opMauun 3a Hacmbnunu npoMeHu npe,s omqemHufl
npuHLlunu 3a ynpaeneHue Ha eMumeHma u Ha Heeosama uKoHoMuqecKa epyna'

Hnua Hacrunilnil npoMeHr B ocHoBHilTe npfiHqilnh 3a ynpaBneH[e Ha
t4KOH0Ml4L{eCKa fpynanpe3 oTLlerHilfl nepilo!.

ndpuod e ocuoeuumle

CMfiTEHTA h HA HCTOBATA

11.1'.lrluQopMaqufl sa ocHoeHume XapaKmepucmuKu Ha npunaeaHume om eMumeHma I npoqeca Ha

weomeflHe ua Suuaucoeume omqemu cucmeMa,sa ebmpeweH KoHmpon u cucmeMa 3a ynpaeneHue Ha
pucKoee.

OmHaHcoeilTe olqeril Ha ApyxecrBoro ca n3rorBeHil npil cna3Baue ta 6tnrapcKoro 3aKoHoAarencrBo l/

MeMyHapoAHrre cqeroBoAHt4 craHAapril, Or.{erltre ca 3aBepeHil or He3aBrcilM oAl4Top, rotaro

norBbpxqaBa cto6pasHocrra ilM c 6rnrapcroro 3aKoHo4arercrBo r MelqyHapogHl4Te craHAapril.

Ha ocHoaaHile qn.40x BbB Bpb3Ka c qn,40e or 3HOO ApyxecrBoro [36pa o4ilreH KoMilrer Ha

OCAor 17.06.2009 r,(crpnroAnuleH uaupar), ror,tro4a il3Bbpull4 Bb3roxeHhre My n0 cvnara Ha 3aKOHa

3aAbnxeHilfl

11.16. l4usopuau,un 3a npoMeHume I ynpaeumenHume u uadsopuume opeaHu npB omqemHama

$uuaucoea eoduua.
Hnua Hacrunilnil npoMeHil B ynpaBilreflHfiTe opraHil Ha ApyxecrBoro npe3 2011 ro$nna.

11.17 .t4usopuaqun sa pasMepa Ha efiHaepaxdeuunma, uaepadume u/unu norcume Ha eceKu 0m
qneHo\eme Ha ynpaeumenHume u Ha KOHmponHUme opeaHu 3a omqemHama $uuaucoea eoduua,
wnnameHu om eMumeHma u Heeolu dxuepuu dpyxecmea, HesaeucttMo om moea, danu ca 6unu
eKnpqeHu e pasxodume Ha eMumeHma unu npowmuqam om pasnpedeneuue Ha neqan5ama,
SKnrcqumenHo:

a) nonyueuu cyMu u HenapuLtHu exsuaepaxdeuun;
6) ycnoeHu unu pagcpoqeHu etsuaepaxdeuun, eb3HuKHanu npx eodttuama, dopu u aKo

easuaepaxdeHuemo ce danxu KbM no-KbceH MoMeHm;
e) cyua, dtnxuua om eMumeHma unu Heeoeu daqepuu dpyxecmea 3a wnnaLwaHe Ha neHCUu,

o1esqemeuufl npu neHcuoHupaHe unu dpyeu nodo1uu o1esqemeuun'

BugH'arparyeHltnTa, nonyqeH[ npes 2011 rognna or qfleHoBere Ha Cueera Ha A]lpeKTopnre
Ha,,HHBecrur'xr flponbprl4c /hx'flponr
Tonre lrMeHa flosrqiln CyMa - ne.

Burroo AHrenoe Cepoe llpelcetaren ua C[ 1 2000
Mrruo ilerpoe Bfi[enoa ulneH ua C! 3000

11floRcHeHusra ruu $nHaHcoBt4F OTqeT npeAcTaBnRBaT Hepa3AenHa qaCT oT Herg.
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,,[4H BecrMbHT fl ponrpl,rc" MCI/ q
<DIHaHcos ot..ter
31 4exeuepll 2011r.

11.18.3a nyfunuuuume dpy>recmea - unsopuanun 3a npumoKaeaHu om qneHoeeme Ha ynpaeumenHume u
Ha K)HmponHume zpeaHu, npoKypucmume u eucwufl paxoeodeu cbcmae aKu,uu Ha eMumeHma,
eKnpqumenHo aK),uume, npumoKaeaHu om eceKu om mflx noomdenuo u Kamo npoqeHm om aKLuume om
eceKll Knac, KaKmo u npedocmaeeHu uM om eMumeHma onquu ebpxy Heeoeu qeHHu KHwKa - eud u pa3Mep
Ha qeHHume KHoKa, ebpxy Koumo ca yupedeuu onqLtume, qeHa Ha ynpaxufleaHe Ha onu,uume, noKynHa
qeHa, aKo uMa maKaea, u cp)K Ha onquume.

,,Bn Becra XonruHr" EA.[ 92970 57.99%
,,3gpaaHoocilrypnren Ha KoMnaH ile /3OlV H aAe4a" A.Q 47530 29.65%

11.19.l4uSopMauun 3a weecmHume Ha dpyxecmeomo doeoeopeuocmu (exnnuumenuo u cned
npuKn0qeaHe ua Suuaucoeama eoduua), e pqynmam Ha Koumo e 6adeq nepuod Moeam da uacmannm
npoMeHu e npumot@eaHufl omHocumeneu dnn,aKquu unu o6nueau,uu om Hacmoflulu aKLUoHepu unu
o6nueatquouepu.
Ha gpyxecrBoro He ca il3BecrHr4 AoroBopeHocl4, n pe:yfirar Ha Korro a 6rgeq neplto4 Morar Aa
Hacrbnsr npoMeHil B npilTexaBaHilq orHocr4TeneH AFn aKL14N vru o6ruraqr4r or Hacront{t,t aKl{l4oHepil.

11.20.|4u$opMaL1ufl 3a eucnt4u cade1uu, aduuuucmpamueHu unu ap1umpaKHu npou3eodcmea, Kacaet4u
sadxnxeuun unu egeMaHufl Ha eMumeHma e pa3Mep uau-manxo 10 ua cmo om co6cmeeHun My Kanuman;
axo o6qama cmouuocm ua sadanil@Huflma unu ffieMaHuflma Ha eMumeHma no ecuqKu o6pasyeauu
npouseodcmea uadxeapnn 10 ua cmo om co1cmeeuus My Kanuman, ce npedcmaen uusopMaqun sa
ecnKo npouseodcmeo noomdenuo.

fipyxecraoro HFMa Bilcnu.{t4 ctge6Hr, a4MilHr4crpartB+tl nnt ap6vttpaxHil npofi3BoAcrBa, Kacaeu-14
He[0814 3apbfixeHilfl finil B3eMaHilfl B pa3Mep Hafr-uanro 10 Ha cro or co6creeHVnMy Kanvran .

11.21.flauuu aa dupercmopa sa epwKu c uHeecmumopa, eKnrcqumenHo menesou u adpec sa
xopecnoudeuqun.

Etttunun Milxaranoea M ilueea
Ten.962'1961 0BB9 20'1513

e-mail : office@in-properties-bg.com
rp. Co$rn 1700, xe. Bnrou:a BE|-{-CraneoHoeo Ns 999

11.22. fipomeuu e qeHama Ha aKL4uume ua dpyxecmeomo.
Ktn,t 31 .12.2011 r. Hnua cbqecrBeHil npoMeHr B LleHara Ha aKl{r4r4re Ha,,[4HBecrMrHr flponrpruc lIAu-
flpontprnc/"AAC[z1U, Kor4ro ce rbpryBar Ha na3ap Ha ApyxecrBara cbc cneLlilanHa ,4HBecrrl{hoHHa qefi,
opraHr3[paH or,,5bflrapcxa SoHgoaa 6opca- Co$ran" A[.

12. ttht$opMallt4fl orHocHo nporpaMara 3a nprflaraHe Ha MeMyHapoAHo npr3Harhre craHgaprr 3a
go6po KopnoparilBHo ynpaBfl eHre.

flporpauara 3a npnnaraHe Ha MexqyHapoAHo npfi3HarilTe craHAapril 3a
ynpaBlreHne e npilera Ha 3aceAaHne Ha C[ npoae4eHo Ha 26.02.2004 ron.

floscxeHuRra ruu QuuaucoBr4e orqer npeAcraBnffBar Hepa3AenHa qacr or Hero.

A00po K0pn0parilBH0
Ha aacegaHre Ha C[,

12
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,,14HBecrMbHT f'lponrpruc" MCI/ tl
QuHancog otqet
31 gexeuepr,t 2011r.

npoBeAeHo na24.03.2010 r. e npfier AoKnaA 3a h3nblrHeHrero Ha ocHoBHr4re npilHl{iln vt n po6pnnpaKTilKt4
Ha KopnoparrBHo ynpaBneHhe, 3anoxeHil a HaqnoHanHnq KoEeKc.
3a or,lerHara fo4fiHa Heiluoro npilraraHe ce 3affioqaBa B cna3BaHe Ha 3aKoHoBnre pasnopeg6ra ra
noA3aKoHoBil aKTOBe, perflaMeHTnpaulr geiluocTTa Ha lpyxecreoroil creABaHe npaBfirara 3a KopeKTHocT t4
npo3paLlHocT Ha ynpaBneHilero Ha flpyxecrBoro. B ,,[,lHBecrMtHr flpontprnc" A[C[4L.[ e r,lsrpageH
npo$ecroHarHo exeMeceqeH KoHTpofl Bbpxy Aer4Hocrra My qpe3 aHaru3t| Ha 6ilsHec nraHoBe'3a
npilxoAN, pa3xoA14, neqan6a, sary6a, napilLrH14 noror-ll4, SrHaHcoeo-ilKoHoMrqecKil noKa3arern n
MapKerilHr. flprerr ca ycraHoBeHil npaBilna, npoqeAyptl v rexHnKt4 3a noArorBFHe il B3eMaHe Ha
ynpaBneHcKil peueHfiq or C[. Cteeftr Ha AilpeKTopfiTe Ha f ipyxecraoro npeqeHeBa, L{e 3aceta He
ce Haflarar npoMeHr B nporpaMara 3a npilnaraHe Ha MeMyHapoAHo npfi3Harrre craHAapril 3a go6po
KopnoparilBHo ynpaBneHue. Cqnra ce, Lre HeroB[Te yaAnatfr tA ycunv+ra Ha AnpeKTopa 3a Bpb3Kl4 c
fiHBecrltropnre rpn6ea ga 6tgar HacoqeHfi KIM no-HararbuHoro qf;rocrHo il nperlil3Ho h3nbnHeHile
Ha npileTaTa nporpaMa. 

i

CoSr,tn, 20.02.2012 r. i
\-.1
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I JfloscreHnsra ruu $ruaHcoBufl orlter npeAcraBnnBar Hepa3AenHa qacr or Hero,
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Orqer 3a SilHaHcoBoro cbcrorlne
lloncnenus

,,121 H BecrMbHT fl pontpruc" MCl/ q
<DhHaHcog ot.{er
31 4exeuepr 2011r.

Axrnsn
Herexyqn aKTlrBr4
Avotn, MauilHr4, cbopbxeHiln n o6opy4aaHe

- ---- FlHeecril L{r,1oH H 14 r4Mol4
HeuarepranHV affvBt
Hereryqr affvBV

Teryqn aKTrBl,l
Ttproacrr B3eMaHhF-npegocraBeH n aBa+c.A
Crorr
HesaerpueHo nporcBo4crBo
BeeMaHilc or cBbp3aHil npe4npilflTiln
llapw u napilqHr eKBnBaneHTil

Epyrr
Paaxo4n ea 6rgeqr neprogil
Teryqr aKrvBV

O6qo aKTlBtl

4
6

31.12.2011 31.12.2010
'000 ne. '000 ne.

283

283-297

297

7 4
t , l

4.1
7.2

X

+J

3 035
3 951
1747

1
4

43
3 208
3 947
1 100

4

8781 8 302

,19078 8585

Prxoaognren:

flara: 20.02.2012r.

{xoiq}

14floRcHeHusra ruu QuHaxcoBr4n orqer npe4craBnffBar Hepa3AenHa qacr or Hero.
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Orqer ea SrHaHcoBoro cbcrofrHne

,,lzlHBecrMbHT f1 ponrpnac" Afl C 14 q
OnHaHcoe orqet
31 4exeuepr 2011r.

Co6creex Kan[Tan
ArqroHepeu KanilTarl
Heparnpe4eneHa ne.{an6a
Teryqa nevan6a/eary6a
O6qo co6creeH Kannran

flacnen
Hereryu{n nact,tBr,l
3agrnxeunF KbM cBbp3aHil nr4Lla
[pyrn 3agbnxeHilff
Herexyqn naclBr4

Texyu4n nacrBll
flonyveHn aBaHcn or KnneHTr
KparxocpovHil 3a4bnxeHhF KbM cBbp3aHil nt4Lla
,!aHtv Hr,r 3a4blrxeH ilF
3a4rnxeHnn KbM nepcoHafla fi ocilrypilTenHV tAHcrtATy\tAtA
fipyrr 3a4bnxeHnfl
f'lpraxogra sa 6rpeqr nepnoglt
Texyqn nacrBr4

O6uto nacnBt,t

O6qo co6creeH KanllTar I nac[Btt

floRcxexun 31.12.2011
'000 ne.

9.1 1 603

1 619

31.12.2010
'000 ne,

b)

1 603

t o
1 649

19.4
12.1

3 114
3 951
7 065

10
19.4

11.2
t l

222
82

0

74

457
2 437

10
? o6a

74
6 936

7 459 6 936

8 585

(c- i 5-.cL :-Ogo.lyrln

floscHexrgra ruu SnuaHcoBr4n orqer npeAcraBnnBar Hepa3AenHa,Ltacr or Hefo. 15
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,,121 HBecrMbHT f'l ponrptuc" MCl4 q
Qrnancoa orqer
31 gexeuapr 2011r.

flpnxogn
Epyrunpnxo1t
Pasxo4ll3a Marepranil
Paaxogr,t 3a BbHurHr4 ycnyflA
Paaxo4n 3a nepcoHana
[lporrreHu B cnpaBegnilBara croilHocr Ha
TeKyq[ r HeTeKyq[ aKTrBil
Ipyrr pa3xo4r4
fle,lan6a / (sary6a) or npogax6a Ha aKThBr4
Oneparnexa neqan6a/ (rary6a)

OrHaHcoar pa3xoAr4
OIHaHcoeil npilxogr4
lle.ran6a npeAr AaHbul,r / (sary6a)

Paaxogu 3a AaHblir4, HerHo
fle,{an6a/ (sary6a)

Aoxog Ha aKqlrn

Orqer 3a BceobxearHrflT Aoxofl
floRcnenne 31.12.2011

'000 ns.
31j2.2010

'000 ne.

.l

h
rJ

(1 s8i
(5e)

(205)
(6)

505

13

14
11.1

44

(44)
(63)

50
(1)

5015
82

(rol

36

(20)-16
t o

1B

17

0.10 ne

16

0,29 ne

J'lgroret,tn: Puroeognren:

[ara: 20.02.2012r.

d}"6q

€!FoBo-l!,fl-*rr

floRcuesrRra ruu $uHaucoBt4fl orver npegcraBnnBar Hepa3AenHa qacr or Hero.
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,,Iy' HBecrMbHT flponrpruc" MC 14 tl
OrHaHcoe or,{er
31 ,qexerrlepr,t 2011r.

Apyrr
p$epBr

28

Heparnpe.
AefleHa

neqan6a
1 773

O6r{o
KANTTAII

3 404

46

OcHoeex
KAIIITAN

1 603

Ilpeunex
pe3epB

flpyrn
pe3epBH

Hepasnpe.
AeneHa

ne.tan6a
46

(46)

16

O6nto
Kan}|Tan

1 649

(46)

16

floscueungra ruu $ruaHcoBr4' orqer npeAcraBnflBar Hepa3AenHa qacr

or.{er 3a npoMeHhre B coOcre elufl Kan nran

Bcnqxn cyMn ca e ,000 ne,

Cango ruru 1 nryap n 2010 r.

Paanpe4eneHile Ha neqan6a sa
pe3epBil

fle..{an6a 3a foAilHara
4o 31 4exeuapn2010r.

flreu4exru

Cango xuru 31 AeKeMBpr4 2010 r.

Bcnqru cyMu ca e ,000 ne,

Can4o xtu 1 nxyapu2011r.

Pasnpe4eneH[e Ha ne.tan6ara ga
AUB'/,AeHTn
fleqan6a leary6a
go 31 4erervrapn2011r.
O6qo nprcHarlt nprxoAr4 14
pa3xoAt4 3a nep[oAa

Gan4o xurvr 314exeuepr,r'2O11 r.

OcxoeeFl
KAN[TA'I

1 603

llpeuuex
pe3epB

s
t:

t-



Orqer 3a napnqHilTe noroqt4

Oneparnena Aefixocr
flocrunneHnfl or Knr4eHTt4
flnaqaH nr KbM AocraB'{l4qtl
flnaqannn KbM nepcoHan H ocl4fypt4TenHil hHcrl4Tyt11414

_flnaqarrr 3a AaHbqr
,[pyru nocrunnen ltrlnnaqaHilff or oneparilBHa 4eiluocr
Herer naprveH noroK or oneparilBHa 4eiluocr

Hxsecrlrqroxxafleinocr ..
flpu4o6raeare Ha ilMon4, MauilHt4, ctoplxeHilff n g6opy4eaue
fiocrunneHrn or npoAax6a Ha uuottt, Mau[Hl4, c]opbxeHiln 14
o6opygeaxe
HereH napnveH noroK or t4HBecr[qt4ouua 4ettHocr

Ofixaxcoea Aefrxocr
flonyveun 3aeMll
flnaqanur no 6aHxoe[ 3aeMil
llnauaHus Ha flilxBl4
lzlsnnareH rr A14 BilAeHTil
Heren napuveH noroK or Quuancoea 4eiluocr

Herxa npoMnHa B napil lt nap]r'{Hr eKB[BafleHT]l
flapr,l,r naphqHil eKBilBafleHTu B Haqanoro Ha roAnHara
3ary6a or BanyTHa npeol{eHKa Ha napilqHh cpeAcrBa
flapu n naplqHl,t eKBHBaneHT]t B Kpar Ha nepuoga

hsroreln: PuxosoAilren:

flara: 20.02.2012r.

lz1 Haecrrurxr fl ponrpruc AAClr1 q
Orxaxcog orqer
31 AexeMepr 2011r.

[loscnexrs 31.12.2011 31.12.2010
'000 na. '000 ne.

418 " 5 033
(e04) (2 855)
(47) (54)
(20) (53)
600 (3)
47 2 068

476
(722)
(33)

(1 801 )
(50) (2 080)

(4)
(46)

(3)
4

(12)
t o

F!hn'69

!HHes

floscHeHusra ruu QrHaHcoBt4fl orqer ilpegcraBnnBar Hepa34enHa qacr 0T Hero. Crp .18



l-

floscHeHnfi

14 H gecrr4rHr flponrprnc MC14 q
QnHaHcoa or.ler
31 ,[exeuepn 2011r.

1 O6qa ranSopruaqnn

,,I4HBECTMbHT nPOnbPTl4C" MCl4q e aKll/oHepHo ApyxecrBo cbc cneqnanHa "
ilHBecTill-lt4oHHa qen 3a ceKCIpt4TtfiaqtA+ Ha HeABilxtAMtA ttMol4 no cMr4cbna Ha 3aroHa sa

ApyxecrBara cbc cneL{fianHa [HBecrilr-p4oHHa qen. flpe4vertr Ha 4eraHocr ua flpyxecrBoro e
ua6llpaHe Ha cpepcrBa qpe3 il3AaBaHe Ha qeHHil KHilxa, noKynKa Ha HeABilxr4MtA ttMort il BeqHil
npaBa Bbpxy HeABilxr4Mr4 r4Mon4, r43BbpuBaHe Ha crpoexr r nogo6peHrn , c qen
npeAocraBsHero ilM 3a ynpaBneHue, or4aBaHe no4 HaeM,.ril3ilHr, apeH4a r npogax6ara rM.

flpyxecraoro e perilcrpilpaHo Karo aKLlLroHepHo ApyxecrBo cbc cneqilanHa ilHBecrilqkloHHa L{en
no $raprr,reno Eeno Ns 11419131.10.2003 r. ila CoQlrr,rcKil rpagcKr4 crg. Ce4anilulero il aApecbr Ha
ynpaBneHhe Ha,[pyxecrBoro e rp,Co$rn, KB. ,,BnrouJa",,BEL.|-ChMeoHoeo 999.
Axqrrre ra fipyxecrBoro ca per]4crpilpasr ua SurapcKara $ongoea 6opca.

,Qpyxecraoro ilMa e4HocreneHua Sopnaa Ha ynpaBneHile. Craerbr Ha AilpeKTopilTe e B cbcraB,
KaKTO CneABa:

1. "Br - Becra Xon4nur" EA[, El4K 831914521, rp. Co$rn, BnilcaHo no S,R. Ns 7458 no
onnca Ha CoSntacKr rpa4cKr4 cbA 3a 1990 rognua, , cbc ceAarilu-{e il agpec Ha ynpaBneHile:
Co$un, xg. 'rflogeHeq", p-H "B[TouJa - BEq CilMeoHoso" 999, npegcraBnnBaHo or Bnrrop
AHrenoe Cepoa, El-H 5405027060, nprrexaBarq n.r. Ns 640461355 tnA. Ha 30.06.2010r. or
MBP-CoSrn.

2. "3gpaauo ocilrypilrenHa KoMnaHilc /301V HMEXEA" A!, EllK 131282730, rp. Co$r,rn,
crapa perilcrpal{ilc no S.A. Ns 8341/2004r. no onilca Ha Co$rltcxil rpa4cKr4 cbg 3a 1990 roAraHa,
cbc ce4anilqe h agpec Ha ynpaBreune: Co$nn, KB. "1o3eH04", p-H "BrrlToula - BEq CLlMeoHoBo"
999, npegcraBnflBaHo or Brmop AHrenoa Cepoa, El-H 5405027060 nprrexaBau.{ r.K. Ns
640461355 il34. Ha 30.06,2010r. or MBP-Co$nn.

3. Mr,truo flerpoa Bugenoe, EIH 4411166525 npilTexaBau.l n.x. Ns 640105174, n3A. Ha
24.04.2010 or MBP-CoSnr,

2 Ocxoga 3a [3rorBfiHe Ha $unaxcoenf, orqer
3

OilHaHcoeiler orLrer na fipyxecrBoro e il3rorBeH B cborBercrare c Mex<4yHapoAHilTe craHAapril
sa SnHaucoBr4 orqeril (MCOO), paipa6oreuu rrt ny6nnxylaHu or Creera no MexgyuapoAHr4
cqeroBo4Hr4 craHgapril (CMCC) unpttertt or KoHlNcfiqra ua Eaponeilcrfis clrog.



k'lHeecrn rHT flponrprnc MCl4q
QilHaHcoa or.ter
31 flexervrepra 2011r.

3 C.reroBoAHa norllTnKa
3.1 O6uln nofloxeHnf,

Haft-sHa,{il1'/rre cq6roeoAHu nonilTilKil, nphnaraHil npil il3forBcHero Ha re3il $NHaHcoer orqeril,
ca npencraBeHil no-Aony,

OrHaHcoenre orqeril ca n3rorBeHil npil cna3BaHe Ha npilHqilnilTe 3a oLleHKa 3a BceKil , p,^*r^r^,

nacvltl, npilxogl4 t4 pa3xo4l,1 cbt-lacHo MCOO, Easilre 3a oqeHKa ca onoBecreHr,r nogpo6Ho no-
HararbK B cqeroBo4Hara nonilThKa ruu SuHaHcoBilTe orveril. OrHaHcogure orqeril ca !43r0TBeHil
npil cna3BaHe Ha npilHLl]4na Ha getacreaqo npeAnpilnrile.

Cne4aa Aa ce ot6enexr, qe npil il3rorBfHero Ha' npe4craBeHt4Te $rHaHcoar orLteril ca
il3non3BaHh cLteroBoAHr4 oqeHKu 14 AonycKaHrn. Bunperh qe re ca 6aerpaHra ua rH$opMaqhfl,
npegocraBeHa Ha pbKoBo4crBoro KbM Aarara Ha il3rorBflHe Ha fiuHaHcoBhre orqeril, peanHilTe
pe3ynTaTh MofaT Aa ce pa3nilqaBaT 0T HanpaBeHilTe oqeHKil 14 AonycKaHilF,

3.2 Cgenxn B qy4ecrpaHHa Banyra

OrgenHnre ereMeHTr ua $nHaHcoBilTe orqeril ua flpyxecrBoro ce oqeHeBar BbB Baryrara Ha
ocHoBHaTa ilKoHoMt4qecKa cpeAa, B KoFTo npeAnpilFTileTo Ll3BbpuBa getaHocrra a
("$yHxquoHanHa Banyra"). OnHaucoBilTe orqeril na ,QpyxecrBoro ca il3TorBeHta e 6tnrapcrn
neaa (na). Toea e $ynrqraonanHara Banyra il Baryrara Ha npegcraBnHe Ha flpyxecraoro.

Cpenrrre B L{y}qecrpaHHa Banyra ce oTqilTar npil nbpBoHaqanHoTo l4M npil3HaBaHe BbB

$yHrqraoHanHara Baflyra Ha ffpyxecrBoro no o$nunanHus o6tueHeu Kypc 3a AeHfl Ha cAerKara,
(o6naeHr,rr Srrcrnr ua SrnrapcKa HapoAHa 6auxa). flpr,rxogrre fi pa3xoAilre or KypcoBl4 pa3flilKl4,

KO]4TO Bb3Hl4KBaT npn ypelqaHeTo Ha Te3fi cAenKr il npeol{eHeBaHeTo Ha napil'.lHl4Te n03il111414 B
LtyxAecrpaHHa Banyra B Kpae Ha nepiloAa, ca oTpa3eHil a Or,lera 3aAoxoAilTe.



l4HeecrMtHr flpontpruc MCl/q
OilHaHcog or.{et
31 fiexeuepr 2011r.

3.3 flpuxogll n pa3xoAt4

llprxogrre BKn]oL{Bar nprxogt4 or npogax6a Ha croKr4 il npegocraBflHe Ha yct1yttt. flprxogrre or

ocHoBHilre npogyKTt4 tAyenyilr ca npegcraBenil a [loscFlenre 13 v 17 .

flpr,1xogr,1re ce oqeHflBar no cnpaBegflnBa croilHocr Ha nonyLleHoro rn[ nOAnexau.loro Ha

nonyL{aBaHe nnau.{aHe ntil Bb3Me3AflBaHe, KaTo Ce oTqilTa cyMaTa Ha BcilLlKl4 TbproBcKl4 oTcTbnKil

14 Kofll4qecrBeHu pa6arn, HanpaBeHil or flpyxecraoro,

flprz1 npogax6a Ha crorn, npilxogbr ce npfi3HaBa, Koraro ca h3nbnHeHil ctleAHilTe ycnoBils:

. 3HaqilTenHilTe pilcKoBe il non3il or co6creeHocrra tsbpxy croKilTe ca npexBbpneHil Bbpxy
KynyBaqa;

. He e 3ana3eHo npoAbnxaBaqo yUacrne B ynpaBneHt4ero Ha croKilTe iln[ eQeKTilBeH

KOHTpOfl Bbpxy rex;
o cyMara Ha npilxoAa Moxe Aa 6uAe HaAexAHo oueHeHa;
o Bepof;THo e ilKoHoMt4qecKnre il3fogt4 or cAenKara na 6tAar noryLleH[;
. HanpaBeHilTe pa3xoAtl v1nnre3v, Kor4To npeAcTol,4 ga 6tgar HanpaBeHil MofaT HaAeMHo

Aa 6tgar oqeHeH[,

llpnxo4tr, cBbp3aH cbc cEefiKa no npeAocraBFHe Ha ycflyil4, ce npll3HaBa, KoTaro pe3ynrar-br 0T

cAeflKara Moxe HaAeMHo Aa ce ol{eHh,

fleqan6ara vtnu nry6ara or ornhcBaHe Ha AaAeH aKThB ce onpeAent KarO pa3rilKa Mex,qy

nocrbnneHilnta v 6anaHcogara croltHocr Ha aKTilBa il ce orpa3nBa B Or,lera 3a AoxoAfiTe.
[f e,]an6ilre umt zary6ttte B pe3ynrar Ha npogax6a Ha Herexyqil aKTilBt4 ca orpa3eHn a Orqera sa

Aoxo4ilTe Ha pe4,,ne.{an6a / (sary6a) or npogax6a Ha HereKyu.{il aKTLIBLI",

[lpuxogn il pa3xoAt4 3a flilxBl4 ce oTqilTar Ha nprHqilna Ha Ha.{ilctleHfiero.

3.4 PasxoAr4 no 3aeMil

Pasxopure flo 3aeMh ocHoBHo npeAcraBrsBar rhxBt4 no 3aeMfiTe ua flpyNecrsoro. Bct4qril
pa3xogt4 no 3aeMil, BKnoqilTeflHo re3il, Kol4To AilpeKTHo Motar Aa 6tgar orHeceHu KbM
3aKynyBaHeTo, cTporTencTBoTo Ha oTroBapf,q Ha ycnoBilFTa aKTklB, ce npn3HaBaT Karo pa3xoA

3a nepiloga, g roilto ca Bb3H14KHant4 Karo qacr or,,QnHaHcoam pa3xogt/" a Or,lera 3a AoxoAhre.

:
3.5 HeuarepnanHI aKTnBil

HeuarepranHilTe aKT[Bt4 ce oqeHnBar nbpBoHaqanHo no ce6ecrottsocr. B cnyqailTe Ha

caMocrogTenHo npra4o6ilBaHe rF e paBHa Ha noKynHara L{eHa, KaKTo t4 BctlqKil HeBb3craHoBl4Ml4

AaHbqh h HanpaBeHilTe npeKil pa3xoAl4 BbB Bpb3Ka c noAroToBKa Ha aKTnBa 3a eKcntloaTallilF.


