Cynep boposen HPOIBPTI HiBecTMnnT AN
Prnpancos oryer
2| aexemspu 2016 r.

Or4er 32 PUHAHCOBOTO CHCTOSHIE

Axrusu Ilosacnenue 2016 2015
‘000 as. ‘000 aB.
Herexymu akrusn
AbArocpoynu (pHHAHCOBH AKTHBH 5 93 154
OTcpoyeHn AANBYHH AKTHBIX 6 14 5
Herexymn akrusn 104 159
Tekymm akTusu
Kparrkocpounn (prHaHCOBH aKTHBH ¥ 9 9
Apyri Baemanms 8 - 19
Baenanus ot CBBP3aHH AHI[A 19 807 806
[apu 1 naprann eksuBaseHTH 9 1 1
Texyin akrusu 817 835
O6u10 akTuBH 921 994
CobceTBeH KanuTaA ¥ MACHBH
CobcrBeH KanuTaa
AKITHOHEPEH KarmuTa 10.1 1 000 1 000
Pesepeu 10.2 590 590
Harpynana sary6a (895) (729)
O61o cobeTBen KanuTaa 695 861
ITacusn
Texymm nacusn
3aABAKEHHA KbM [TepcoHana 114 2 2
Teproekn u APYTH 3aAbAKEHUSA 12 82 89
Kpatkocpounn sanbasmkenms Kby CBbP3aHH AHIIA 19 140 40
3aABAKEHHA 33 AAHDLI BBPXY AOX0AA 2 2
Texymmn nacuen 226 133
O6u1o nacusu 226 133
0610 coberBen Kanu 921 n 994

CobcraBua:

Hsnbanuresen aupexrop:
/Cnac Ilemepckn/ /Becé

Aara: 14 mapr 2017 r.

3aBepua cbraacuo P24 mapr 2017 r.:
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Ort4er 3a mewarbara nam sarybara
U APYTHA BCEOOXBATEH AOXOA
34 TOAMHATA, IPpHKArOUBama Ha 31 AekemBpu

IMToscuenue 2016 2015

‘000 as. ‘000 as.

Apyrn TPHXOAH 15 4 56
Pazxoan 3a sbHIIHE yeayrn 14 4 4
Apyri pasxoAn 15 (144) (5)
(3ary6a)/ ITeuasba ot oneparuBHa AciiHOCT (144) 47
DHUHAHCOBI Pa3XOAH 16 (62) 3)
DUHAHCOBH IPHXOAN 16 34 35
(3ary6a)/ Ileuasba npean aanbiu (172) 79
Ilpuxoan or aambim Bbpxy A0X0AL 17 6 -
(3ary6a)/ ITeuarba 3a roannara (166) 79
Ob61mo (BceobxBarna 3aryba)/ BceobXBaTeH AOXOA
34 rOAMHATA (166) 79

CbcraBua:

/Cmac Ilemepciku/ Be

Aara: 14 mapr 2017 1.
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(:_\'ncp bopolsuu HPOILPTH HHBECTMbHT FAN
Drraancos orver
31 aekenmspir 2016 r.

Order 3a mpoMennTe B COOGCTBEHNS KAIMTAA 32 TOAMHATA,
IPHKAROYBaIa Ha 31 aekeMBpu

Benukm cymu ca npeacrasenn s ‘000 ap. Axuuonepen  Pesepeu Harpymana O6mo coberpen

KanuTaa 3ary0a KanuTaa
Caaao kM 1 anyapu 2016 r. 1000 590 (729) 861
3aryba 3a roannara - - (166) (166)
OG0 BceobxBarHa 3ary6a 3a roaunaTa - - (166) (166)
Caspo kbm 31 aekemspu 2016 . 1000 590 (895) 695
Benuxn cymu ca npeacrasenn B ‘000 ag. Axunonepen Pesepsu Harpynana OG61mo cobersen

KanmuTaa 3aryba KanmuTaA
Caaao kbm 1 anyapu 2015 r. 1000 590 (808) 782
[Tewanba 3a roanmara - - 79 79
OO61110 BceobXBaTEH AOXOA 32 FOAMHATA - - 79 79
Casno kbm 31 aekemspu 2015 r/ 1000 590 (729) 861

HManbaauresen AHPEKTOP:
/Cnac Iewepckn/ /Bece

Aara: 14 mapr 2017 r.

3aBepuA CBrAACHO 0

Mapuii Anocréa ‘ N & "‘
Perucrpupan oamfop dgrogopeniga ompra / )
Ynpasurea ‘?:.‘/X

I'pant Topuron OOA
OanTOpCKO ApyKeECTBO
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Prnancor oruer
31 Aekenmspir 20106 r.
Oruer 32 ITAPUYHUTE TTOTOIN
32 TOAMHATA, IIPUKAIOYBAITA HA 31 AekemBpu

ITosacuenne 2016 2015

‘000 AB. ‘000 as.

HeTna npomana s N4PH 4 NAPHYHH €KBHBAACHTH - -
[Mapu u [MAPHUYHH eKBHUBAACHTH B HAYAAOTO HA FOAHMHATA . 1
Ilapu u napuunu exBuBasenTu B KPasa Ha FTOAHHATA 9 1

7

CobcraBua: [ Hanbanutesen AUPEKTOp:
/Cnac IMemepckn/ /B

Aara: 14 mapt 2017 r.

3aBepHA CbrAACHO OAMTOP
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[TosscHenUsa KpM q:)HHaHCOBHH OTYEeT

1. ITpeamer Ha AeiiHOCT

Ocnosaara aetinoct Ha Cyrep boposerr npomrspru naBectmbaT EAA, cbraacHo ycrasa my,
BKAFOYBA THPIOBCKO IIPEACTABUTEACTBO U IIOCPEAHHYECTBO, KOMUCHOHHA ACHHOCT H Ap.

ApyxectBoTto e peructpupano B T'sprosekus peructsp ¢ EVIK 103968430.

ApYKECTBOTO € PErHCTPUPAHO KAaTO aKIIMOHEPHO ApyxectBO B PemyOamka DbBearapms.
Ceaaammmero n aApechT Ha yupasacHue Ha ApyxectBoTo e rp. Bapra, ya. Aa. C. Ilymxma Ne
24, er. 2.

ITo cuaara Ha ckarogen aorosop cbc Cymep boposer npomrepru doua AACHLI, ApyxectBoTo
ce crarympa Kato ,,00CAYMKBAIIIO APYKECTBO  IIO CMHCBAA Ha 3aKOHA 334 APYKECTBATA CBC
cuertmasna uaBectunuonna mea (3ACHLI), kato caeaBa A2 U3BBPINBA CACAHUTE ACHHOCTH 32
KOHTpPAreHTa:

— KOHCYATAIINY U AHAAM3H OTHOCHO YIIPABACHHETO HA HHBECTUIINUTE;

—  ACHHOCT IIO TIOAAPBKKA U YIIPABACHUE HA IIPUAOOUTHTE HEABIKIMI UMOTH;

—  ACHHOCT ITO BOAGHE Ha CUCTOBOAHATA U APYTa OTYCTHOCT, U KOPECIIOHACHIIHS;

— KOHCYATAIINU U IIOATOTOBKA Ha AOKYMCHTH, CBBP3aHU C (DHHAHCUPAHE HA ACHHOCTTA,;

— U3BBPINBAHE HA APYTH ACHHOCTH, HEOOXOAMMHU 32 HOPMAAHOTO (DYHKIIMOHUpPAHE HA

AACHLI
Axrrauare Ha APyKeCcTBOTO He ca perucTpupasu Ha POHAOBA Dopca.

Cucremara Ha YHIpaBACHHC HaA ,A,py)KCCTBOTO € CAHOCTCIICHHA.

KoM 31 aexemspu 2016 r. ApykectBoro ce yupaBafsa or CbBeT Ha AUPEKTOPHUTE B ChCTAB:
— Beceanna CrofnoBa AuMHTPOBa — HM3IIBAHHTEACH AUPEKTOp M dAeH Ha CbBera Ha
AHPEKTOPHTE;
— T'eopru Casxos CaBoB — nmpeacesarea Ha CbBeTa HA AUPEKTOPHTE;
— Aanmea Annaues AumutpoB — uaeH Ha CbBeTa Ha AUPEKTOPHTE.

Apy)KCCTBOTO Ccc HPCACTaBA}IBa OT U3ITbAHUTCAHUA AI/IPCKTOP Beceanna AI/IMI/ITPOBQ.

KoM 31 aekemBpu 2016 1. B ApyxKecTBOTO HAMA 32€TH AHIIA IO TPYAOBH IIPABOOTHOIIICHHUS.

Easoamdgen coOcTBeHHK € ApyxecTBO Yeb Puranc XoaauHr AA, 9nnTO ABATOBU IIEHHHU KHITKA
ce kortupar Ha bwarapcka donaosa 6opca — Copusa AA. Kem 31 aekemspu 2016 1. aknnonepu
Ha Yeb QPunmanc Xoaamar AA ca 9 ropumamdeckn m 4 dusmueckn amma. Huro eamn or
axnnonepute Ha Yeb Puranc Xoaauar AA He mpurekaBa HaA 25% OT KalluTaAa, CbOTBETHO OT
IIpaBaTa Ha rAac B OOIIOTO ChOpaHme Ha ApyxecTtBOTO. He e Haamre madopmarus 3a HaAmgne
HA CBBP3aHOCT MEKAY AKIMOHEPUTE H/HMAM 32 HAAMYHE HA CIIOPA3YMCHHS BbB BPbB3KA C
VIIPaXKHABAHE HA TAACOBETE MM B OOIIOTO CHOPAHME HA APYKECTBOTO.

2. OcHoBa 3a u3rorBsiHe Ha (PUHAHCOBUA OTYET

PuaancosuAT order Ha ApPYKECTBOTO € CBCTABEH B CBOTBETCTBHE C MeEKAYHAPOAHHTE
crapaapta 32 ¢uaancoo otuuraHe (MC®PO), paspadborenu u mydoamkyBanum or CbBera ITO
MeKAYHAPOAHH cueToBOAHN cTaHAapta (CMCC) m npuern ot Espomnetickus cproz (MCPO,
npuera ot EC). Ilo cmucbaa ma maparpad 1, touka 8 or AomrbaHHTEAHHTE pasriopeAbH Ha
3aKOHA 334 CYETOBOACTBOTO, IPHAOKHUM B bbarapmsa, tepmunst ,,MCPO, npuern or ECH
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rpeAcTaBAfBaT MexayHapoaruTe cuetoBOAHH craHAapta (MCC), mpuern B ChOTBETCTBHE C
Peraamenr (EO) 1606/2002 na Esponeiickus mapaament u Ha CbBera.

PuHAHCOBUAT OTYET € CBHCTABEH B OBATAPCKH AE€BA, KOETO € (PYHKIIMOHAAHATA BAAyTa Ha
ApyxectBoro. Bemuxum cymm ca mpeacrasenn B xuafan Aea (‘000 AB.) (BKAIOYHMTEAHO
cpaBaHTeAHaTA HH(OpMarms 32 2015 1.), OCBEH aKO HE € IIOCOYEHO APYTO.

DOUHAHCOBUSAT OTYET € ChCTABEH HpI/I CITa3BaHC Ha anHana Ha ACﬁCTBaLL[O HPCAHPI/IHTI/IC.

ApyKecTBOTO OTYHTA 3ary0a 3a IIepHOAA B pasmep Ha 166 XHA. AB. M HaTpyIraHa 3aryoa kpm 31
aekempu 2016 r. B pasmep Ha 895 xma. AB. KbM chIlara Aara pasroAaraeMuTe IMAPHIHI
CPEACTBAa BB3AM3AT HA | XHA. AB., PETUCTPUPAHUAT AKIIHOHEPEH KAIIUTAA ITPEBHINABA HETHHTE
axtuBy Ha ApyxectBoto ¢ 305 XuA. AB.

Te3u oOcTOATEACTBA ITOKA3BAT HAAMYHETO HA 3HAYUTEAHA HECUTYPHOCT, KOSATO MOKE A4 IIOPOAU
CBIIECTBEHO CBHMHEHHE OTHOCHO BB3MOKHOCTTA Ha ApPyKECTBOTO Aa IIPOABAKH Ad
(PYHKIIHOHHpPA KATO AEHCTBAINO IpPEAIpUATHE O€3 IOAKpEIaTa Ha COOCTBEHUKA U APYTH
M3TOYHULN HA (PUHAHCHPAHE.

PBKOBOACTBOTO € IPEAIIPHEAO MEPKH 3a IIOAOOpABaHE HA (DUHAHCOBOTO CBCTOSHHCE HA
ApyKecTBOTO, IPOBEKAANKH ITOAHTHKA HAa ONTHMHU3UPAHE HA PA3XOANTE, OCHIYPABAHE Ha
M3TOYHHIIN 32 TEHEPUPAHE HA IPHXOAHN U e(PEKTUBHOCT IIPH CHOMPAEMOCTTA HA B3EMAHHATA.

PBKOBOACTBOTO CumnTA, Y€ ITOPAAM IIPEATIPHETHTE MEPKH M IIPOABAKABAIIATA (DHHAHCOBA
IIOAKpPEIIa OT CAHOAUYHHA COOCTBEHUK INE YCIIEE AAd IIPOABAKI ACHHOCTTA CH U Ad IIOracba
3aABAMKECHUATA C, O€3 Ad CE IIPEAIIPHEMAT CBIIECTBEHU IIPOMEHI B HEIOBATA ACHHOCT.

3. ITpomeH: B CUETOBOAHATA IIOAUTHKA

3.1. HoBu cramaapTu, n3ameHeHua u passacHenna KkpM MC®O, xkouro ca BAae3Au B
cuaa ot 1 aayapu 2016 r.

ApyHKecTBOTO € IIPHUAOKIAO CACAHUTE HOBH CTAHAAPTH, U3MeHeHUA 1 passacHenus kbm MCPO,
paspaborenn u myoAukyBaHH OT ChBETAa 11O MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO Ca
3aABAKUTEAHN 32 IIPHAATAHE OT TOAHIITHHA IIEPHOA, 3amousany Ha 1 aryapu 2016 r., HO HAMAT
CBINECTBEH e(EKT OT IIPUAATAHETO UM BBPXy (PUHAHCOBHA pPe3yATaT U (OHUHAHCOBOTO
cbcrosiHIE HA APyKECTBOTO:

e MC®O 10 ,Koucoaumampanu dunaacopu ordgern’, MCPO 12 , OnosecrsaBane Ha
ataoBu yaactus B Apyra npeanpuarus’ w MCC 28 | MHBectHnmu B acCONHHpPAHU
IIPEATIPUATHA U CHbBMECTHI IpeAnpuATus’ — MHBecTHITMOHHN ApyKecTBa (M3MEHEHH), B
cuaa ot 1 sauyapu 2016 r., mpuern ot EC

e MC®O 11 ,,CoBmectar aHrakumeHTH (M3MeHEH) — [IpraoOuBaHe Ha AfIA B CHbBMECTHA
AerHOCT, B cuAa ot 1 auyapu 2016 r., mpuer ot EC

e MCC 1 ,IlpeacraBsaue mHa ounarcopu ordern’ (u3meHneH) — OIOBECTABAHUA, B CHAQ OT
1 anryapu 2016 r., npuer or EC

e MCC 16 ,JMmorn, mammun u cpopwxenus u MCC 38 | Hemarepmannu axruBu
(mamenenm), B cuaa ot 1 auyapu 2016 r., mpuern ot EC

e MCC 16 ,,Mimorn, mammuan un cpopbxenna” u MCC 41 | 3emesesne’ (m3ameHeHm) —
[TroponOCHH pactenus, B cuaa ot 1 aryapu 2016 r., npueru ot EC

e MCC 27 ,,upuBuayasnn douHaHcoBu ordetu’ (M3MEHEH), B cuAa ot 1 auyapu 2016 r.,
npuer ot EC

e Toaumnn mopoopenns 2012 - 2014 r. B cuaa or 1 aayapu 2016 r., mpuern ot EC
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3.2. CraspapTH, U3MEHEHUA U PAa3ACHEHU:A, KOUTO BCE OIIE HE CA BAC3AM B CHAA U HE
Ce IMPHAAraT OT MO-PaHHA AATa OT APYy>KeCTBOTO

KbMm Aartata Ha OAOOpeHme Ha TO3M (PHHAHCOB OTYET Ca IYyOAHKYBAHHM HOBH CTAHAAPTH,
M3MEHEHNA U Pa3fACHEHHUA KbM CBIIECTBYBAIIIH BeUe CTAHAAPTH, HO HE Ca BAC3AW B CHAQ MAU HE
ca npuera or EC 3a ¢dpunancosara roauna, samousarna Ha 1 sayapu 2016 r., u He ca Ouam
IPHAOKEHH OT IIO-paHHa Aata OT ApyxkecrBoro. Mudopmanua 3a Te3n CraHAAPTH U
HM3MEHEHUsA, KOUTO UMAT eeKT BbpXy (puHAHCOBHUA OTUET Ha APYKECTBOTO, € IIPEACTABEHA I10-
AOAY.

PT)KOBOACTBOTO O4YaKBa BCHYKH CTaHAapTI/I H HU3MCHCHHA Aad 6”bAaT HpI/ICTI/I B CYCTOBOAHATA
IIOAUTHUKA Ha Apy)KCCTBOTO HPCS HBPBHH IICPUOA, 3aIIOYBaIll CACA AaTaTa HA BAHM3aHCTO MM B
CHIAAQ.

MC®PO 9 ,,PunancoBu uaCTpyMeHTH B crAa oT 1 anyapu 2018 r., mpuer or EC

CeeerpT o MemxAyHapoAHH c4eToBOAHHU craHAaptH (CMCC) m3paaae MCPO 9 , ®dunancoBu
MHCTPYMEHTH ‘, KATO 3aBBPIIH cBOA IpoekT 3a 3amana Ha MCC 39 , PunancoBr MHCTPYMEHTH:
npusHapaHe u  oneHspane”. HoBumAT craBAapT BBBEKAA 3HAYMTCAHH IIPOMEHH B
KAAQCH(DUKAIINATA U OICHABAHETO HAa (DMHAHCOBU AKTHBU M HOB MOACA Ha OYAKBAHATA KPEAHTHA
3aryOa 3a oOesmenka Ha (uHaHcoBu aktuBa. MCPO 9 BKAIOYBA M HOBO PBKOBOACTBO 32
OTYHTAHE HA XEAKHPAHETO. PBKOBOACTBOTO HA APYKECTBOTO € BCE OINE B IIPOIEC HA OLIEHKA HA
edpexra Hza MCPO 9 Bppxy duHAHCOBUA OTYET, HO BCE OIIE HE € BB3MOMKHO Ad IIPEAOCTABH
koAmdectBeHa nadopmannda. Ha Tosn erarr caeAHHTE 0OAACTH €A € OUaKBAH €PEKT:

* kAaacuUKAIUATA U OLIEHABAHETO Ha (DHHAHCOBUTE AKTUBU HA APYKECTBOTO CACABA Ad OBAAT
IIPETACAAHN Ha 0a3aTa HA HOBHUTE KPUTCPHH, KOHUTO B3HMAT ITOA BHHMAHHE AOTOBOPCHHTE
[IAPUYHU IIOTOIM 34 AKTUBUTE U OM3HEC MOAEAA, ITO KOHTO TE Ca YIPABAABAHH,

* oOesIeHKa HA 0a3aTa HA OYAKBAHATA 3ary0a CACABA A ObAC IIPH3HATA OTHOCHO TBPIOBCKHTE
B3eMaHUA Ha APYKECTBOTO M HHBECTHIINNATE B AKTUBH, KAACH(PDUIIMPAHHM KATO ADBPKAHH 32
IIPOAQKOA U ABPIKAHU AO ITAACK, OCBEH 4aKO Te HE OBAAT KAACH(DUIUPAHHU IIO CIPABEAAHBA
CTOMHOCT B IreuaAbaTa HAH 3ary0aTa ChbrAACHO HOBUTE KPUTCPHL;

T'oauinau moao6penna Ha MCPO 2014-2016 r.

Te 3acsrat 3 CTaHAAPTA, 32 BCCKH OT KOMTO € OIIPEACACHA OTACAHA AATA HA BAHU3AHE B CHAR, OT
kouto norerrmaseH edekr 6u umar MCPO 12 “OnosecrsaiBaHe HA ASAOBH YIACTHA B APYTH
upeanpuAtua’ — [ToscHenns oTHOCHO 00XBaTa HA CTAaHAAPTA, B cuAa oT 1 auyapu 2017 r., Bce
omie He e npuet ot EC

Koum HACTOAIINSA MOMCHT PBKOBOACTBOTO BCC OINEC OIICHABA BB3MOKHUTC C(i)CKTI/I oT 6’bACH_IOTO
anAaraHe Ha HOBHTC CTaHAapTI/I, passiCHCHUSA 1 M3MCHCHHUA.

[TyOAMKyBaHH Ca M CAGAHHTE HOBU CTAHAAPTH U PA3ACHEHUA, HO HE CE OYAKBA T€ Ad UMAT ePeKT
BBPXY (PUHAHCOBHA OTYET HA APYKECTBOTO:

— MCOO 2 ,Ilramane Ha Oasara Ha akiun (u3MeHeH) B cuaa ot 1 suyapu 2018 r., Bce
omie He e npuet ot EC

— MC®O 4 ,3acrpaxoBateAHn AoroBopu’ (n3MeHeH) B cuAa o1 1 anyapu 2018 r., Bce ome
ue e npuet ot EC

— MC®O 9 ,,PunancoBn HHCTpyMeHTH  (M3MeHEH) — OTYHTAaHE HA XEAKUPAHETO, B CHAA
ot 1 auyapn 2018 r., Bce ome me e mpuer ot EC

— MC®O 10 ,Koucoamampanu ddunancosu otdera’ u MCC 28 | MuBecturum B
ACOITUUPAHU IPEAIIPUATHA U CHbBMECTHU IPEAIPUATHA  (M3MEHEHH), AATaTa HA BAU3AaHE
B CHA4 OIIIE HE € OIIPEACAEHA, Bee orre He ca npuetu oT EC
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— MC®O 14 ,,OrcpoueHn CMETKH IPH peryAnpanu 1enn’ B cuaa ot 1 aayapu 2016 r., Bce
omie He e npuet ot EC

— MC®O 15 ,Ilpuxoan ot aAorosopu ¢ kaumeHTH B cumaa ot 1 suyapu 2018 r., npuer or
EC

— MC®O 15 ,IIpuxoan oT AOroBopu ¢ KAMeHTH (M3MeHeH) B cuAa ot 1 aayapm 2018 r.,
npuer ot EC

— MC®O 16 ,,Ausunrn” B cuaa ot 1 aayapu 2019 r., Bce ore ue e upuer or EC

— MCC 7 ,,Orgern 3a mapuunpte mmotoun’ (M3meHeH) B cuAa ot 1 anyapu 2017 r., Bce
omie He e npuet ot EC

— MCC 12 ,,Aampim Bppxy Aoxoaa” (m3meHeH) B cuaa ot 1 auyapu 2017 r., Bce ome He €
upuer ot EC

— MCC 40 “VMuBectunnonnn umotn’” (u3MeHeH) — Tpancdep Ha HHBECTUIIMOHHI UMOTH
B cuAa ot 1 suyapu 2018 r., Bce orme He e npuer ot EC

— KPMC®O 22 “CaeAxu 1 aBaHCOBH IIAAIAHHA B UY/KACCTPaHHA BaAyTa’ B cmAa oT 1
anyapu 2018 r., Bce orme He ¢ npuer ot EC

4. CueTOBOAHA IIOAUTHKA
4.1. OO0 moAo>xeHuA

Haii-smaunmure CYCTOBOAHU IIOAUTHUKH, HpI/IAaFaHI/I OpHu HU3TOTBAHCTO HaAa TO3H (bI/IHaHCOB
OTYCT, Ca IIPCACTABCHHU ITIO-AOAY.

DUHAHCOBHUAT OTYET € U3TOTBEH IIPU ClIa3BaHE HA IIPUHIIUAIINTE 32 OLCHABAHE HA BCHYKI BUAOBE
aKTUBH, ITACHBH, IPHXOAU H pa3xoAn cbraacio MCPO. basure 3a oreHka ca OIoBeCTEHH
ITIOAPOOHO ITO-HATATHK B CICTOBOAHATA IIOAUTHKA KbM (PUHAHCOBHUSA OTUET.

CaeaBa A2 ce OTOEAEKH, UY€ IIPH H3TOTBAHETO HA IPEACTaBeHHsA (PHHAHCOB OTYET Ca
M3IIOA3BAHN CYCTOBOAHU OIICHKH U AOIIYCKaHHA. Brrpekn e Te ca 6azupann Ha naOpMAIIHI,
IIPEAOCTABEHA HA PBKOBOACTBOTO KbM AATATA HA M3TOTBAHE HA (DUHAHCOBHUA OTYET, PEAAHHTE
PE3YATATH MOTAT AA CE PA3AHYABAT OT HAIIPABEHUTE OLICHKU U AOITYCKAHUA.

4.2. TIlpeacraBsaHe HA (PMHAHCOBHUA OTYET

@unancosuAar ortuer e npeacraseH B cporBerctBue ¢ MCC 1 | Tlpeacrapane nHa purancoBu
oruetn’”’ (peBusupan 2007 r.).

ApyKecTBOTO IpHe Aa IIPEACTaBA OTYETAa 32 IedardaTa HMAM 3arybaTa M APyrusA BCEOOXBATCH
AOXOA B EAMHEH OTYEeT.

B ordera 3a dHHAHCOBOTO CBHCTOAHHE CE€ IIPEACTABAT ABA CPABHHTEAHH IIEPHOAA, KOIATO
ApyxecTBOTO:

a) IIPHAara C4ETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;
0) IIPen3YnCAsIBA PETPOCIEKTUBHO ITO3UIINH BB (PUHAHCOBUA OTUCT; HAH
B) IIPEKAACH(PUIIHPA ITO3UIHH BbB (DUHAHCOBUA OTUET

1 TOBa MMa CBHIIIECTBEH CCpCKT BBpr I/IHCpOpMaL[I/I}ITa B OTYCTA 34 ®HHaHCOBOTO CbCTOAHHC KbM
HAaYaA0TO HA HPCAXOAHHH HCPI/IOA.

ITpes 2016 r. HATO €AHO OT TOPEIOCOYEHHTE YCAOBHSA HE € HA AHIA U IIOPaAH TOBA
dpruHaHCOBHAT OTYET Ha APYHKECTBOTO € IPEACTABEH C EAUH CPABHHM IIEPHOA.
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4.3. Ilpuxoan

HpI/IXOAI/ITC CE€ OIcHABAT IIO CHpaBCAAI/IBa CTOMHOCT Ha IIOAYICHOTO HAHN ITOAACKAIIIOTO HA
IIOAYYaBAaHC Bb3HAI'PAKACHUC, KATO HC CE BKAIOYBA AAHBK AO6aBCHa CTOMHOCT.

HpI/IXOA’bT C€ IIPpHU3HABA, KOTATO Ca U3ITBAHCHHU CACAHUTC YCAOBHUA:

e Cymara Ha IIPUXOAQ MOKE Ad OBAE HAACKAHO OLICHCHA;

e BepoATHO € HKOHOMIYECKHTE IIOA3H OT CACAKATA Ad OBAAT ITIOAYICHI,

e HampaBeHure pasxOAM HAHM TE3M, KOHTO IIPEACTON Aa ODBAAT HAIIPABEHH, MOTAT
HAACKAHO A2 O'bAAT OLICHEH;

e Kpurepnunre 3a npusHaBaHEe, KOUTO Ca CIEIM(UYHN 32 BCAKA OTAGAHA ACHHOCT Ha
ApyKecTBOTO, Ca M3ITBAHECHH. 1€ ca OIPEACACHH B 3aBUCHUMOCT OT IIPOAYKTUTE HAU
YCAYTHTE, IIPEAOCTABEHI HA KAUEHTA, I HA AOTOBOPHUTE YCAOBHA.

4.3.1. TIlpuxoAau OT AMXBH
[IprxoAnTe OT AHXBH CE OTYNTAT TEKYIIO ITO METOAA Ha €(PEKTHBHUA AUXBEH ITPOIICHT.
4.4. OmneparuBHH Pa3xOAH

OHCpaTI/IBHI/ITC pasxoAamn ce HpI/ISHaBaT B meuaAbara nAm 3ary6aTa HpI/I IIOA3BAHETO HA YCAYIHTC
AN HA AaTaTa HAa Bb3HUKBAHCTO M.

4.5. Pa3xoAu 3a AMXBU U Pa3XOAHM 110 3a€MU
PasxoAnTe 32 AUXBI CE OTIHTAT TEKYIIO ITO METOAA HA €(DEKTUBHUA AMXBEH IIPOLICHT.

PasxoAnTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AHXBH IO 3aemure Ha ApyxectBoro. Bemukm
Pa3XOAM IO 32€MH, KOHTO AHPEKTHO MOTAT Aa OBAAT OTHECEHH KbM 3aKyIIyBAHETO,
CTPOMTEACTBOTO HAM IIPOM3BOACTBOTO HAa CAMH OTIOBapAIll HA YCAOBHATA aKTHB, CC
KaIIUTAAU3HPAT IIPE3 IIEPHOAA, B KOWTO CE OYAKBA AKTUBBT Ad OPBAE 3aBBPIICH U IIPHBEACH B
TOTOBHOCT 32 H3IIOA3BaHE HAM IPOAKOa. OcTaHaAnTe PasXOAH IIO 3aEMH CACABA Ad CE
IIPU3HABAT KATO PAa3XOA 3a IIEPHOAA, B KOWTO Ca BB3HUKHAAM, B OTYCTA 32 II€YAADATA HAH
3arybarta U APyrus BCEOOXBATEH AOXOA Ha PeA ,,PuHAHCOBH pazxoan’”.

4.6. PuHAHCOBU MHCTPYMEHTHU

PuuaHcOBUTE AKTHBA M ITACHBH CE€ IIPH3HABAT, KOrato ApPyKECTBOTO CTaHE CTpaHa IIO
AOTOBOPHH CIIOPAa3yMEHHSA, BKAFOYBAITH (DHHAHCOBH HHCTPYMEHTH.

PuHaHCOB aKTHB CE OTIIMCBA, KOIaTO CE 3aIyOM KOHTPOA BBPXY AOIOBOPHHUTE IIpaBa, KOHTO
CHCTABAABAT (PHHAHCOBUA AKTHUB, T.€. KOIATO C4 H3TCKAH IIPABATA 34 IIOAYYaBAHE HA ITAPUIHH
ITOTOIIM UAH € IPEXBBPACHA 3HAYNMATA YACT OT PUCKOBETE H U3TOAHTE OT COOCTBEHOCTTA.

POHUHAHCOB ITACHUB C€ OTIIHCBA IIpU HETOBOTO IIOTacABAHE, H3ITAAIIAHE, IIPH AHYAHPAHC HaA
CACAKATA UAU IIPH U3THUYIAHC HA AABHOCTHHS CPOK.

[Ipu mrepBOHAYAAHO IIpH3HAaBaHE HAa (DHHAHCOB AKTUB 1 (DHHAHCOB ITACHB /APY/KECTBOTO TH
OILICHABA IIO CIIPABEAAMBA CTOMHOCT IIAIOC PAa3XOAUTE IIO TPAH3AKIUATA C H3KAIOYCHHE HA
¢prHAHCOBHTE AKTHBM M ITACHBH, OTYHUTAHU IIO CIIPABCAAHBA CTOHHOCT B Ie4anbarta HAM
3ary0aTa, KOUTO CE IPU3HABAT IIBPBOHAYAAHO II0 CIIPABEAAMBA CTOMHOCT.

DOUHAHCOBUTE AKTUBH CE HpI/ISHaBaT Ha AaTaTa Ha pr)KAaHCTO.

PuaancoBuTE aKTHBH 1 (DHHAHCOBUTE ITACHBU CE OLICHABAT IIOCACABAIIO, KAKTO € IIOCOYEHO I10-
AOAY.
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4.6.1. dPunaHCOBHU AaKTHUBHU

C meA mOCAEABAIO OLeHABAaHE Ha (PUHAHCOBUTE AKTHBU, C HM3KAIOYCHHE HA XCAKHPAIIHTE
HHCTPYMEHTH, T€ CE KAACH(HUITUPAT B CACAHUTE KATETOPHH:

® KpPCAUTH U B3CMAHUA;
L4 Cl)I/IHaHCOBI/I AKTHUBH, OTYHUTAHH 110 CHpaBCAAI/IBa CTOMHOCT B evaAbaTa MAU 3ary6aTa;
® WHBECTUIIUH, AbPKAHH AO ITAACK;

L4 CpI/IHaHCOBI/I AKTHBH Ha PA3IIOAOKCHHC 32 npoAa>K6a.

DurHAHCOBUTE AKTHBH CE PAa3IPEACAAT KbM OTACAHUTE KATCTOPHH B 3aBHCHMOCT OT IICATA, C
KOATO ca npuaodury. Kareropmsara Ha AaAeH (PHHAHCOB MHCTPYMEHT OIIPEACAS METOAA My Ha
OLICHABAHE U AAAH IIPHXOAHTE H PA3XOAHUTE CE OTPa3ABAT B I€4aADATa AN 3aryOaTa HMAHU B
ApPYTHS BceoOXBaTeH AOXOA Ha ApyikecTBoTO. Bemuky (pHHAHCOBH aKTHBM C M3KAIOYCHHCE Ha
TE3M, OTYUTAHN IO CIIPABEAAMBA CTOHHOCT B IIeYaAbaTa MAM 3ary0ara, ITOAACKAT HA TECT 34
obe3IieHKa KbM Aatarta Ha (puHaHCOBHA OT4der. PDHHAHCOBUTE AKTHUBU CE OOE3ILIEHABAT, KOTATO
CBIIECTBYBAT OOCKTHBHH AOKAa3aTEACTBA 3a TOBA. llpmaaraT ce pasAMYHH KPUTECPHH 3a
OIIPEACASHE Ha 3ary0data OT OOE3IIEHKA B 3aBHCUMOCT OT KATEropuATa Ha (DHHAHCOBUTE AKTHBH,
KAKTO € OIIICAHO II0-AOAY.

Benakn mpuxoAn n pasxoOAM, CBBP3aHH C IPUTEKABAHETO Ha (DHHAHCOBH HHCTPYMEHTH, CE
OTpas3fBaT B II€9aA0aTa HAM 3aryOara IIPU IIOAYYABAHETO HM, HE3aBHCHMO OT TOBA KaK CE
OILICHABA DAAAHCOBATA CTOHHOCT Ha (DUHAHCOBHA AKTUB, 3a KOHTO CE OTHACAT, H CE IIPEACTABAT B
oTdeTa 32 IIe9andaTa MAM 3arydoata M APyrHa BCEOOXBATEH AOXOA Ha peaose ,,PurancoBu
pasxoan”, ,,OUHAHCOBU IIPUXOAN’, C H3KAIOYCHHE Ha 3aryOaTa OT OOE3LEHKA HA THPIOBCKU
B3EMAHUA, KOATO CE IPEACTABA Ha PeA ,,Apyru pasxoan”.

Kpeautu n B3emanua

Kpeantun u B3emaHusA, BBb3HHKHAAM ITbPBOHAYAAHO B APYKECTBOTO, €4 HEACPHBATHBHI
prHAHCOBI MHCTPYMEHTH C (PUKCHPAHH IIAAIIMAHUSA, KOUTO HE CC THPIYBAT HA AKTHUBCH I1a3ap.
Kpeaurure u B3eMaHHATA IIOCACABAIIO CE OIICHABAT IO AMOPTHU3HPAHA CTOHHOCT, KAaTO CE
M3II0A3BA METOADBT Ha €¢(EKTHBHATA AHXBA, HAMAACHA C pa3Mepa Ha OOe3IeHKara. Bcska
IIPOMSAHA B CTOHHOCTTA MM CE€ OTPa3sfBa B IevaAdaTa MAHM 3arydaTa 3a TeKyrus mepuoA. [lapure
Y IIAPUYHNTE CKBHUBAACHTH, TBHPIOBCKATE M IIO-TOASIMATA 9YACT OT APYIM B3CMaHUA Ha
ApyKecTBOTO CIAAAT KBbM Tasd Kareropus (PHHAHCOBU HHCTPYMEHTH. AMCKOHTHpaHE HE ce
M3BBPIIBA, KOrATO €(PEKTHT OT HETO € HE3HAYUTCACH.

3HaYMMI B3EMaHUA CE TECTBAT 32 OOE3IICHKA II0 OTACAHO, KOIaTO Ca IIPOCPOYCHN KbM AATATA Ha
(prHAHCOBUA OTYET HMAM KOTATO CHINECTBYBAT OOCKTUBHH AOKA3aTEACTBA, Y¢ KOHTPATCHTHT HAMA
Ad HU3ITbAHH 3aADBAKCHHATA CH. Benuku ApyFI/I B3E€MaHMA CE TECTBAT 34 O6CSHCHKa 110 FPYHI/I,
KOHTO CC OIIPCACAAT B 3aBHCHMOCT OT I/IHAYCTPI/IHTQ n pCFI/IOHa Ha KOHTpaFCHTa, KaKTO M OT
APYTH KPEAUTHH PHCKOBE, aKO CBIIECTBYBAT TAKHBA. B TO3M CAy4Yail IPOIEHTHT HAa ODE3IICHKATA
ce ompeAeAs Ha 0azaTa Ha HCTOPUYCCKA AAHHHI OTHOCHO HEIIOTACCHU 3aABAMKCHHA Ha
KOHTPAr€HTH 3a BCAKA HACHTH(UIMpaHa Ipyma. 3arydara OT OOE3IIEHKA HA TbPIOBCKUTE
B3CMaHHA CC HpCACTaBH B OTYETA 32 I1e9aA0aATa UAU 3ary6aTa u Apyrus BCEOOXBATEH AOXOA Ha
peA ,,Apyru pasxoan”.

Pdunancosu AKTHUBY, OTUYUTAHH II0 CIIPAaBEAABA CTOMHOCT B I1euasdara uamu 3ary6aTa

PurHaHCOBH AKTHBH, OTYUTAHH I10 CIIPABEAAUBA CTOHHOCT B II€9aADaTa MAH 3ary0ara, Ca akTHBH,
KOHTO Ca ABPIKAHU 34 THPIYBAHE HMAH Ca OIPEACACHH IIPH I'bPBOHAYAAHOTO HM IIPU3HABAHE
KaTo (DMHAHCOBU AKTHUBH, OTYUTAHHU IIO CIIPABEAAHBA CTOMHOCT B Ile9aAbaTa MAH 3aryoara.
Benukn AeprBatuBHI (PUHAHCOBH AKTHBH, OCBEH aKO HE C4 CIICI[HAAHO OIIPCACACHH KaTO
XEAKHPAIIX HMHCTPYMEHTH, IIOIIAAAT B Ta3W Kareropuf. AKTHBHTE OT Ta3H KaTEropusA ce
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OLICHABAT IIO CIIPAaBEAANBA CTOIHOCT, YMATO H3MEHECHMA CE IIPU3HABAT B II€9aAOaTa HAH
3aryOara. BesAka rmegan0a mam 3ary0a, IpOM3THYAIIA OT ACPUBATHBHI (DHHAHCOBU MHCTPYMEHTH,
¢ 0OasmpaHa HA IIPOMEHU B CIIPABEAAMBATA CTOMHOCT, KOSTO CE€ OIPEACAS OT TPAH3AKIIMK HA
AKTHBCH I1a3ap MAU ITOCPEACTBOM OLICHBYHHI METOAN IIPH AUIICATA HA AKTUBCH I1a3ap.

DUHAHCOBYU AKTUBU HA PA3MOAOKEHHE 32 IIPOAAKOA

PuHAHCOBH AKTHBH Ha PAa3IIOAOKECHHE 3a IIPOAAKOA Ca HEACPUBATUBHU (PUHAHCOBU AKTHBH,
KOHTO Ca OIIPEACACHH KAaTO (PUHAHCOBU AKTHBH HA PA3IIOAOKECHUE 32 IPOAAKOA MAH HE CIIAAAT
KbM HHTO €AHA OT OCTaHaAWTe Kareropuu uuancoBn akruu. PuuaHCOBHTE AKTHBH HA
pasmoAoKeHne 32 ImpoAaxOa Ha ApyxecTBOTO BKAIOUBAT akuny Ha KoHTpoa m MmxeHepuHr
AA. ®PunaHCOBHTE AKTHBH OT TA3H KATCTOPHA ITIOCACABAIIO CE OLEHABAT IIO CIIPABEAANBA
CTOMHOCT C H3KAIOYCHHE HA TE3H, 33 KOHTO HAMA KOTHPOBKM HA I1a3apPHATA I[CHA HA AKTHUBCH
[1a3ap M YUATO CIPABEAAHBA CTOMHOCT He MOKe Aa ObAe HaACKAHO ompeAeseHa. [Tocaearmre
Ce OILIEHABAT 110 AMOPTHU3HPAHA CTOIHOCT IT0 METOAQ HA e(DEKTHBHUA AUXBEH IIPOLIEHT UAH ITO
CeOECTOMHOCT, B CAyYal de HAMAT (DUKCHpaH HaAcK. [IpoMenmre B CIpaBeAAHBATA KM
CTOMHOCT C€ OTPa3fBAT B APYIHs BCCOOXBATCH AOXOA H CE€ IIPEACTABAT B CHOTBETHHA PE3EPB B
OT4eTa 32 COOCTBEHHSA KAITUTAA, HETHO OT AAHBIIN, C H3KAIOUCHHE HA 3aryOHUTe OT OOE3IICHKA U
BAAYTHU KYPCOBH PA3AHKH HA [APHYHH AKTHBH, KOHTO CE€ IIPU3HABAT B Ie4aAbaTa HAU
saryOata. Korato (pmHAHCOB aKTHB Ha pPAa3IIOAOKEHHE 32 IPOAAKOa OBAC IIPOAAACH HAU
O0OE3IICHEH, HATPYIAHNUTE II€YaAOM M 3aryOH, IIPHU3HATH B APYIHA BCEOOXBATEH AOXOA, €€
pexaacuuIEpaT OT COOCTBEHMSA KAIIUTAA B IIe9aADATa HAM 3aryOaTa 32 OTUYCTHHSA IIEPHOA U CE
IIPEACTABAT KATO PEKAACH(HUIHPAINA KOPEKIHA B APYIHA BCEOOXBATEH AOXOA. /AHXBH,
M3YNCACHHU ITO0 METOAA HAa ¢(DEKTHBHATA AUXBA, I AHBHACHTH CE€ IIPH3HABAT B IeYaAbaTa HMAU
3arydara Kato ,,(pHHAHCOBH IIPUXOAN . Bp3cTraHoBABaHE HA 3aryOH OT OOE3LIEHKA CE IIPU3HABA B
APYTHA BCEOOXBATEH AOXOA C H3KAIOYCHIE HA ABATOBHTE (PUHAHCOBU MHCTPYMEHTH, IIPU KOUTO
BB3CTAHOBABAHETO CE IPU3HABA B II€YaADaTa HMAM 3aryOaTa, CAMO aKO BB3CTAHOBABAHETO MOJKE
OOEKTUBHO Aa ODBAE CBBP3aHO CbC CBOHTHE, HACTBIIMAO CAEA MOMEHTA HA IIPH3HABAHE HA
00e3IIeHKATA.

4.6.2. PuHAHCOBH IIACUBHU
PuaancoBuTe macuBu Ha APyKECTBOTO BKAIOUYBAT 32€MH, THPIOBCKU U APYTH 3aABAKCHHAL

PuHaHCOBUTE IIACHUBHU CE IIPH3HABAT, KOIaTO CBIIECTBYBA AOTOBOPHO 3aABAKCHHE 32 IIAAIIAHE
HAa ITAPUYHH CYMH HAH APYr (PUHAHCOB aKTHB Ha APYIO IIPEAIPHATHE HAH AOTOBOPHO
3aABAKCHIE 32 pasMAHA Ha (PUHAHCOBU MHCTPYMEHTH C APYTO IPEATIPUATHE IIPH IOTEHIINAAHO
HEOAATOIIPHATHI YCAOBUA. BCHYKI pa3xoAM, CBBP3aHH C AHXBU, H IPOMEHU B CIIPABEAAHBATA
CTOMHOCT Ha (PHHAHCOBM HHCTPYMEHTH, aKO HMa TaKWBa, CC IIPH3HABAT B IIe4aAdara HAHU
3arybara Ha peA ,,PruHancoBu pasxoan” HAN ,,DHHAHCOBU IIPUXOAN .

PuHAHCOBUTE ITACHBU CE OICHABAT ITOCACABAIIIO ITO AMOPTU3NPAHA CTOHHOCT, KATO CE U3ITOA3BA
METOABT Ha ¢(DEKTHBHATA AHXBA, C H3KAIOYEHHE HA (PHHAHCOBU HMHCTPYMEHTH, ABP/KAHN 32
TBPIYBAHE HAHM OIIPCACACHU 32 OICHABAHE IO CIIPABEAAMBA CTOHHOCT B Ie4aAdaTa HAH
3ary0aTa, KOHTO Ce OIEHABAT 110 CIIPABEAANBA CTOMHOCT C OTYMTAHE Ha IIPOMEHUTE B IIedaAbara
HAU 3ary0aTa.

T”pr“OBCKI/ITC 3aAADAKECHHA CE HpI/ISHaBaT lprBOHa"IaAHO IO HOMHHAAHA CTOMHOCT U
BIIOCACACTBHE CE€ OIICHABAT IIO aMomesﬂpaHa CTOfIHOCT, HaMaA€HaA C ITAAIIIaHMA II0O pr)KAaHC
Ha 3aADbAKECHHECTO.

,A,I/IBI/IA,CHTI/ITC, ITAATHIMHA Ha CAHOAUYHHUA AKIIIOHCP, CE€ IIPU3HABAT, KOIraToO Ca OAO6pCHI/I OT HETO
110 HAAACIKHHA 3aKOHOB PECA.
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4.7. Aarbpiu BBPXy AOX0AQ

PasxoanTe 32 AaHbBLIM, IPU3HATH B I1I€9aA0ATA HAH 3aryOaTa, BKAIOYBAT CyMaTa HA OTCPOYUCHHUTE
U TEKyIIU AAHBIM, KOHTO HE Ca IIPHU3HATH B APYIHA BCECOOXBATEH AOXOA HAH AHPEKTHO B
COOCTBEHHA KAITATAA.

Tekyrure AAHbYHN AKTUBH H/MAH ITACHBH IIPEACTABASABAT TE3H 3AABANKCHISA KbM HAU B3CMAHISA
OT AAHBYHHTE MHCTUTYIINN, OTHACAIIN CE 32 TCKYIIIH HAU IIPCAXOAHH OTYCTHU IIEPUOAH, KOUTO
HE Ca IIAATEHH KbM AaTaTa Ha (DUHAHCOBHA OTYET. TEKymMAT AAHBK € ADAKHM BBPXY
oOAaraeMus AOXOA, KOHTO CE€ PAa3AHYABA OT IeYaADaTa HAU 3ary0aTa BbB (PUHAHCOBHTE OTYCTH.
M3uancasBaHETO HA TEKYIIHA AAHBK ¢ OA3MpaH HA AAHBYHNTE CTABKH U HA AAHBYHHTE 3aKOHH,
KOHTO Ca B CHAQ KbM Kpas Ha OTYCTHUSA IIEPUOA.

OTCpO‘ICHI/ITC AAHBIIA CC U3IHCAABAT I10 ITACUBHUSA MCTOA 32 BCUYKH BPCMCHHU PA3AWKH MCKAY
OaAaHCOBAaTA CTOMHOCT Ha AKTHUBUTE W IIACUBHUTE M TAXHATA AaHbYHA OCHOBA. OTCpO‘E[CH AAHBK
HC C¢C HPCABI/I)K,AQ HpI/I II'bPBOHAYAAHOTO IIPHM3HABAHC Ha aAKTHUB HMAM ITaCHUB, OCBCH aKO
ChOTBETHATA TPaH3AKIMS HC 3aCAra AAHbYHATA MAH CICTOBOAHATA neganba.

OTCpO‘ICHI/ITC AAHBYHHN AKTHBHU M ITACHUBH HC CC AHMCKOHTHPAT. HpI/I TAXHOTO HM3YHUCACHHE CE€
HN3ITIOA3BAT AAHDBYHHU CTaBKH, KOHTO C€ OYaKBa Aa 6’bAaT IIPUAOKHMH 32 IICPUOAA HA
pearmsanusaTa UM, IIPU YCAOBHC Y€ TC Ca BAC3AH B CHAQ UAH € CUI'YPHO, Y€ III€ BAC3HAT B CHAAQ,
KbM Kpa;{ Ha OTYCTHHUS IICPHOA.

OTCpO‘ICHI/ITC AAaHDBYHU ITACUBH CE HpI/ISHaBaT B ITbACH pa3Mep.

OTcpodeHN AAHBYHH AKTHBH CE€ IIPH3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT Te Ad ObAAT
yCBOGHH dupe3 Obpemu obaaraeMu AOXOAHM. OTHOCHO IIpPEIEHKATA HAa PBKOBOACTBOTO 32
BCPOATHOCTTA 32 BB3HUKBAHE HA ODACIIN OOAAracMH AOXOAH, 9YPE3 KOHUTO Ad CE€ YCBOAT
OTCPOYEHU AAHBYHH aKTHBH, BIKTE rToAcHeHne 4.12.

Or1cpodyeHN AAHBYHHU aKTUBH U IIACHBHU CE KOMIICHCHPAT, CAMO KOrato Apy:KecTBOTO MMa ITPaBO
W HAMEPEHHE A2 KOMIIEHCHPA TEKYIIIUTE AAHBYHHM AKTHBU MAHM ITACHBH OT CHINATA AAHHBIHA
MHCTUTYIIAA.

[TpomsHaTa B OTCPOYCHHTE AAHBYHU AKTHBU HAU ITACHBH CC IIPH3HABA KATO KOMIIOHEHT OT
AAHBYHUS IIPUXOA HAH PasXOA B IredarbaTa MAHM 3ary0aTa, OCBCH aKO TE€ HE Ca CBBP3BAHHU C
IIO3UIINH, IIPU3HATU B APYIHS BCCOOXBATEH AOXOA MAHU AUPEKTHO B COOCTBEHUS KAIIUTAA, IIPH
KOETO CBOTBETHHAT OTCPOYCH AAHBK CC IIPU3HABA B APYIHs BCCOOXBATCH AOXOA HAHM B
COOCTBEHUA KAIIUTAA.

4.8. Ilapu n napuYHU €KBUBAACHTH
[Mapure 1 mapuaHUTE CKBUBAACHTH CE CHCTOAT OT HAAMYIHHTE ITApU B OPOIL.
4.9. CobcTBeH KalmTaA U pe3epBH

AKITHOHEPHHAT KaITUTaA Ha /PYKECTBOTO OTpa3fABa HOMHHAAHATA CTOMHOCT HA EMHUTHPAHUTC
AKITHH.

Peseppure BkATOUBAT 3aKOHOBH pe3epBU. (Bx. mosAcHeHue 10.2).

Harpymanara 3aryba BKAIOYBA TEKyIIHA (DUHAHCOB PE3YATAT W HATPYIAHHOTE II€YaAOH U
HCHOKPI/ITH 3ary61/1 OT MHHAAH TOAWHH.

Ilpu HaAmdne Ha TAKHBA, 3aABAMKCHHATA 32 IIAAIIAHE HA AUBHACHTH HA €AHOAMYHHUSA AKIIHOHEP
Ce BKAIOYBAT Ha PEA ,,3aABAKEHUA KbM CBBP3aHU AUIA~ B OTYETA 3a (DUHAHCOBOTO CHCTOAHHE,
KOT'aTO AUBHACHTHUTE Ca OAODPEHU 32 PAa3IPEACACHUE OT EAHOANYHHSA AKIIHOHEP IIPEAH Kpas Ha
OTYETHHSA IIEPHOA.

[lpr Hasmdme Ha TAKHMBA, BCHYKH TPAH3AKIMH CbhC COOCTBEHHMKa Ha /ApyKecTBoTo ca
IIPEACTABEHH OTAEAHO B OTYETA 32 IIPOMEHHUTE B COOCTBEHUSA KAITHTAA.
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4.10. KparkocpouHU BB3HATPAKAECHUA HA CAY>KHUTEAUTE

ApyKecTBOTO OTYHTA KPATKOCPOYHU 3AABAKEHUA IO KOMIICHCHPYEMHU OTIIYCKH, Bb3HHKHAAN
[IOPAAX HEH3IIOA3BAH IIAATEH TOAHUIICH OTIYCK B CAYYadTe, B KOUTO CE OYaKBA TOH Aa OBAE
ITOA3BAaH B paMKHTE Ha 12 Mecela CAGA AaTaTa HA OTYETHHA IIEPHOA, IIPE3 KOHTO HACTHTE AMIIA
ca TOAOKHAH TPYAQ, CBBP3aH ¢ Tesn otiycku. KM 31 AekeMBpu 1 Ha ABaTa CPABHUMH IIEPHOAA
ApyKecTBOTO HE € HAYNCAABAAO 3aABAKEHISA 110 KOMIICHCHPYEMH OTIIYCKU ITOPAAH ANIICATA Ha
OCHOBaHHUA 3a TOBa. KpaTkocpodHnrTe 3aABAKEHHA KbM IIEPCOHAAA BKAFOYBAT 3aIIAATH H
COIIMAAHI OCHTYPOBKH.

CeraacHo wm3nckBanmsAta Ha Koaekca Ha TpyAa TpH  IIpeKkpatBaHE Ha TPYAOBOTO
IIPABOOTHOIIIEHUE, CACA KATO CAYKHUTEAAT € IPHAOOHA IIPABO HA ITEHCHA 32 OCHUTYPUTEACH CTAXK
U BB3PacT, APyKECTBOTO € 3aABAKEHO Ad My H3IIAATH OOE3IIETEHHE B Pa3MEP AO IIECT OpPyTHU
pabotun 3amaata. Kem 31 AexemMBpm M Ha ABaTa CpPaBHHUMH IIepHOAa ApPYyKECTBOTO HE €
HAYHICAABAAO ITPOBU3HUH 32 IIEHCHOHNPAHE IIOPAAU AWIICA HA OCHOBAHUSA 1 YCAOBHA 32 TOBA.

KparkocpodHurte AOXOAM HA CAYKHTCAHTE, IIPH HAAUYHE HA TAKUBA, BKAIOYUTEAHO U
IIOAATAEMHUTE CE OTIYCKH, CE BKAIOYBAT B TEKYIIHTE ITACHBH HA PEA ,,3AABAKCHUA KbM
IepcoHana’ 110 HEAUCKOHTHPAHA CTOMHOCT, KOATO APYKECTBOTO OYaKBa Ad M3IIAATH.

4.11. TIIpoBu3um, yCAOBHU NACUBU M YCAOBHU AKTHUBU

[1poBusumre ce IPU3HABAT, KOraTO HMa BEPOSTHOCT CETAIIHH 3aABAKCHHA B PE3YATAT OT
MHHAAO CBOHTHE Ad AOBEAAT AO M3XOAMAII] ITOTOK HA Pecypcu OT APYyKECTBOTO U MOXKE Ad Obae
HAIIPABCHA HAACKAHA OLICHKA HA CyMaTa Ha 3aABAKCHHETO. BB3MOMKHO € CPOYHOCTTA HAH
CyMaTa Ha M3XOAAIINA IIAPUYCH ITIOTOK A2 ¢ HecurypHa. CerarrHo 3aAbAKCHHE CE ITOPAKAL OT
HAAUYHETO HA IIPABHO HAHM KOHCTPYKTHBHO 3aABAKCHHE CACACTBHE HA MHHAAM CHOUTHAL
[TpoBusuu 3a ObACIIN 3aryOM OT ACHHOCTTA HE CE IIPU3HABAT.

Cymara, KOATO ce IIPU3HABA KATO IIPOBHU3UA, CE M3YNCAABA HA 0a3a HAaM-HAACKAHATA OLICHKA HA
PasXOAHUTE, HECOOXOAMMU 32 YPEKAAHE HA CETAIIHO 3aABAKEHUE KbM Kpasd Ha OTICTHHA IIEPHOA,
KaTO CE B3EMaT B IIPEABHA PHCKOBETE M HECUTYPHOCTTA, CBBP3aHH CBhC CETAITHOTO 3aAbAKCHHE.
Korarto chIrectByBaT peAniia IMOAOOHH 3aABAKEHUSA, BEPOATHATA HEOOXOAUMOCT OT H3XOASAII
IIOTOK 32 IIOracABaHE Ha 3aABAKEHHETO CE OIIPEACAA, KATO CE OTYETE IPylaTa Ha 3aAbAKEHUATA
Kato 11AA0. [IpoBusmmTe ce ALCKOHTHPAT, KOraTo ePEeKTHT OT BPEMEBUTE PA3AHKI B CTOIHHOCTTA
HA ITAPUTE € 3HAYUTCACH.

O6€3LL[€T€HI/IH oT TpCTI/I AWIIA BBB BPB3KA C AAACHO 3aABAKCHHE, 32 KOHTO Apy)KCCTBOTO (@
CUT'YPHA, Y€ IIC IIOAYYH, CC IIPHU3HABAT KATO OTACACH aKTHUB. To3u akTUB MOXKE H Aa HE
HaABUIITIaBa CTOMHOCTTA HAa CbOTBETHATA IIpOoBU3HA.

[1poBusumre ce IPepasrACKAAT KbM Kpas Ha BCEKHM OTYETCH IICPHOA M CTOHHOCTTA HM CE
KOPHUTHPA, 3a A CE OTPAa3H HAH-AOOpPaTa IPHOAU3UTEAHA OIICHKA.

B cayuamre, B KOmMTO ce cumra, Ye€ € MAAKO BEPOATHO A2 BB3HHKHE H3XOAAI ITIOTOK Ha
HMKOHOMHYECKH PECYPCH B PE3YATAT Ha TEKYIIIO 3aAbAKECHHE, IIACHB HE C€ IIPU3HABA. Y CAOBHHUTE
ITACHBH CAEABA AQ CE OLEHABAT IIOCAEABAINO ITO ITO-BHCOKATA CTOMHOCT MEXKAY OIMCaHATa I10-
rOpe CpaBHHAMA IIPOBH3WA M ITbPBOHAYAAHO IIPU3HATATA CyMa, HAMAA€HA C HATPYIIAaHATA
AMOPTH3AITIA.

BCPOHTHI/I BXOAAININ ITOTOIIM OT HKOHOMHYCCKH IIOA3H, KOHUTO BCC OIIE HC OTrOoBapAT Ha
KPHUTCPHUHUTE 32 IIPU3HABAHC HA aKTHUB, CE CMATAT 324 YCAOBHH AKTHBH.

4.12. 3HauynMu NpeneHKU HA PBKOBOACTBOTO IIPU MPHUAATAaHE HA CYETOBOAHATA
TIOAMTHKA

3maunmure HPCHCHKI/I Ha p”bKOBOACTBOTO HpI/I HpI/IAaFaHCTO Ha CYCTOBOAHUTE ITOAHMTHKH Ha
Apy)KCCTBOTO, KOHUTO OKa3BaT HafI—CEH[CCTBCHO BAMAHIIC BI;pxy ®HHaHCOBHT€ OT4YCTH, Ca
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omumcaHu I0-AOAy. (OCHOBHHTE UN3TOYHHIIM HAa HECHUIYPHOCT IIPH H3IIOA3BAHETO HA
IPHUOAUBUTEAHUTE CIETOBOAHH OLIEHKH Ca OINCaHH B mmoAcHeHwue 4.13.

4.12.1. OrcpoyeHU AQHBYHHU AKTUBH

OrneHkaTa Ha BEPOATHOCTTA 32 ODBACIIH OOAAra€MH AOXOAH 32 YCBOSABAHETO HA OTCPOYCHU
AAHPYHH aKTUBH C€ Oasupa Ha IIOCACAHATA OAOOpPEHA OIOAKETHA IIPOTHO3a, KOPHIHpPAHA
OTHOCHO 3HAaYHUMHU HCO6AaFaCMI/I HpI/IXOAI/I n pa3XOAI/I n CHCHI/I(bI/I"IHI/I OrpaHH‘ICHI/IH 3a
IIpEHACAHE HA HEH3IIOA3BAHH AAHBYHU 3aTyOH HAHM KPEAUTH. AKO HAACKAHA IIPOTHO32 34
00AaraeM AOXOA TIPEAIIOAATa BEPOATHOTO M3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOCHO B
CAyYaH, KOraTO aKTUBBT MOKE Ad CE YIIOTpeOM Oe3 BpeMEBO OrPAHMYCHIE, TOraBa OTCPOUCHHUAT
AAHPYCH aKTHB CE€ IIPH3HABA H3IAAO. |IpH3HABAaHETO HA OTCPOYECHN AAHBYHU AKTHBH, KOHTO
ITOAACIKAT HA OIPECACACHH IIPABHU HMAM HMKOHOMUYCCKH OIPAHMYCHUA HAM HECHIYPHOCT, Ce
IIPEIIEHABA OT PBKOBOACTBOTO 334 BCEKH OTACACH CAyYall Ha Oazara Ha cueruduaHuTe DAkt u
0OCTOATEACTBA.

4.13. HecurypHocT Ha CUETOBOAHHUTE MPUOAMIUTEAHN OIIEHKH

[Ipn msrorBameTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPAaBH PEAHIA IIPEAITOAOKEHUA,
OIICHKH M AOIYCKAHHA OTHOCHO ITPU3HABAHETO M OIECHABAHETO HA AKTUBH, ITACHBH, IIPHUXOAU U
pasxoau. ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CE PA3AMYABAT OT IIPEAIIOAOMKECHUATA, OLICHKUTE
1 AONYCKAHHATA Ha PBKOBOACTBOTO M B PEAKH CAyYad CBOTBETCTBAT HAITBAHO Ha
IIPEABAPUTEAHO OIIEHEHHUTE PE3YATATH.

HMudopmarnusa OTHOCHO CBINECTBEHNATE IPEAITOAOKEHHA, OIIEHKI U AOITYCKAHHUSA, KOHTO OKa3BaT
HAI-3HAYUTEAHO BAUAHIE BbPXY IIPU3HABAHCTO M OIICHABAHETO HA AKTHUBH, TACHBU, IPUXOAH U
Pa3sXOAHM € IIPEACTABEHA IIO-AOAY.

4.13.1. OGe3neHKa HA KPEAUTH U B3€MAHUA

PBKOBOACTBOTO — IIperieHABA aACKBATHOCTTA Ha OOE3IEHKATA HA TPYAHOCHEOHpaeMH U
HECHOUpPAEMH B3E€MAaHMA OT KOHTPAICHTH Ha 043a Ha BB3PACTOB AHAAU3 HA B3EMAHHUATA,
HICTOPHYECKH OIHT 33 HHBOTO HA OTIIHCBAaHE HA HECHOMPACMHU B3EMAHUA, KAKTO M aHAAU3 HA
ITAATEKOCIIOCOOHOCTTA HA CHOTBETHHA KOHTPAICHT, IIPOMEHH B AOTOBOPEHHTE YCAOBHS Ha
ITAAIIAHE U AP. AKO (PHHAHCOBOTO CHCTOSHHUE M PE3YATATHUTE OT ACHHOCTTA HAa KOHTPATrCHTHUTE
ce BAOIIIAT HAA OYAKBAHOTO, CTOMHOCTTA HA B3EMaHHATA, KOUTO TPAOBA Aa OBAAT OTIIMCAHH IIPE3
CAGABAIIIN OTYCTHH IIEPHOAH, MOKE A4 ODBAE IO-TOAfIMA OT OYAKBAHATA KbM OTYCTHATA AATA.
Kem 31 AexeMBpm M Ha ABaTa CpaBHHMH IIEPHMOAA IIPEIEHKATA Ha PBKOBOACTBOTO €, Y€ HE €
HEOOXOAUMA ODE3ITEHKA HA B3EMAHUATA.

4.13.2. OGe3snenka Ha (PUHAHCOBHY AKTHUBHU HA PA3IIOAOKEHHUE 32 IIPOAAKOA

PBKOBOACTBOTO M3IIOA3BA TEXHUKHU 32 OLICHABAHE HA CTOMHOCTTA HA (DUHAHCOBH MHCTPYMEHTH,
IIPY AMIICA HA KOTHPAHH IIEHU HA aKTUBEH Imazap. [Ipum mpmaarane Ha TEXHHKH 32 OLICHABAHE
PBKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTEIICH ITA3APHU AAHHH W IIPEAIIOAOKEHUA, KOUTO
[1a3apHNTE YYACTHHIIM OWXa BB3IPHEAU IIPH OILEHABAHETO HAa AAACH HHCTpyMmeHT. Korarto
AMIICBAT IIPHAOKHMU I1a3aPHU AAHHH, PBKOBOACTBOTO HM3IIOA3BA CBOATA HAW-AOOpa OIICHKA HA
IIPEAITOAOKEHUATA, KOUTO OMXa HAIIPABUAU IA3APHUTE YYACTHHITH. T€3H OIICHKH MOIaT Aa ce
pasAHYaBaT OT ACHCTBHTEAHHTE IICHH, KOHMTO OHXa OHAH OIPEACACHH IIPH CIIPABEAAHBA
[1a3apHA CACAKA MEKAY HH(MOPMHPAHH U KEAACINM CTPAHHM B Kpad HA OTYCTHHA IIEPHOA.
PuHaHCOBUTE AKTHBH HA PAa3IOAOKEHHE 33 IIPOARKOA ITOCAEABAIIO CE OIEHABAT IIO
CIIPAaBEAAHBA CTOMHOCT C M3KAIOYEHHE HA TE3H, 32 KOUTO HAMAa KOTHPOBKU HA I1a3apHATA IIEHA
HAa AKTHBEH I1a3ap M YHATO CIIPABEAANBA CTOMHOCT HE MOXKE A OBAE HAACKAHO OIIPEACACHA.
[TocaeAHHTE CE OLEHABAT IO AMOPTHU3HPAHA CTOMHOCT IIO METOAA HAa €(DEKTHUBHHA ANXBEH
IIPOLIEHT HAU II0 CEOECTOMHOCT, B CAy4al ue HAMAT (DUKCUPAH ITAACK (BiK. IOACHEHNUE 5).
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5. AmArocpounn (pmHAHCOBU AKTHUBU

Cymnre, mpusHaTH B OTYETa 32 (PHHAHCOBOTO CHCTOSHHE IIPEACTABASABAT (DHHAHCOBH AKTUBU HA
PA3TOAOKEHHE 32 IIPOAAKOA:

2016 2015
‘000 am. ‘000 a=s.

DUHAHCOBU AaKTUBU HA PA3MOAOKEHHE 34 IIPOAAKOA:
Axrnn Ha Kontpoa u Mmxenepunr AA 93 154
93 154

PuHAHCOBUTE AKTHUBH HA PA3IIOAOKEHHE 33 IPOAAKOA ca HOMHHHPAHN B O'BATAPCKH ACBA U HE
ce ThpryBaT Ha IIyOAnYHa (POHAOBA Oopca.

CrpaBeaAnBaTa CTOHHOCT HA YIaCTHETO HA APyKECTBOTO B cOOCTBeHHA KamuTaA Ha KoHTpoA U
Wmxenepuar AA He MOxe Aa ObAC HAACKAHO OIICHEHA ITOPAAN HECHUIYPHOCTTA, CBBpP3aHA C
HEHHOTO ObAeIno pasBurye. [lopasu Tasm IpUYMHA rOPEIIOCOYEHATA WHBECTUIIHA € OICHEHA
II0 CTOMHOCT Ha IIPHAOOMBaHE, HAMAACHA C PA3XOAHUTE 32 obesreHKa. Pasxoa 3a obesreHKa B
pasmep Ha 61 xmA. AB. e orderer 3a 2016 1. B ordera 3a medanbata mAM 3aryOarta U Apyrus

b

BCCOOXBATEH AOXOA Ha PeA ,,PrHAHCOBU pazxoAn’.
6. OTcpoueHH AAHBYHU AKTUBHU U ITACUBU

OrcpodyeHHTE AAHDBIN BB3HUKBAT B PE3YATAT HA BPEMEHHHM Pa3AHKH M MOTAaT Aa ObAAT
IIPEACTABEHU KATO CAEABA:

OT1cpoueHn AAHBYHH ITACUBU (AKTHUBU) 1 aryapn Ilpusaatm 8 31 AekemBpu
2016 mnevasbara vAm 2016

3ary0ara
‘000 am. ‘000 a=s. ‘000 am.

Herexymm aktuBn
AmpArocpounn (PUHAHCOBH AKTHBH - (6) (6)

Texymu akTuBH
Kparkocpodunu prHAHCOBU aKTHBH (5) - (5)

®) (6) 11)

ITpusnarn kato:
OT1cpodeHn AAHBYHI aKTHBH (5) (11)

HeTHo oTCpoYeHU AAHBYHH (AKTHBH) (5) (11)

Orcpodennre aampnu 3a cpaBHuTeAHHA 1epuoA 2015 r. morar aa ObAaT 00OOIIEHH, KAKTO
CACABA:

OTcpoyeHn AAHBYHH ITACUBU (AKTUBH) 1 aayapu 2015 31 aexemspu 2015

‘000 as. ‘000 aB.
Texymm akTuBHU
Kpartkocpounu prHaHCOBHU aKTHBH 5) (5)

©) ®)

[IpusnaTy karo:
OTcpovueHn AAHBYHHI aKTHBH 5) (5)

Hertno orcpoueHn AaHbYHU (AKTHUBH) (5) (5)

CymaTa Ha HEH3IIOA3BAHUTE AAHBYHH 3aryOH, 32 KOUTO B OTYeTa 32 (PHHAHCOBOTO ChCTOSHHUE HE
e OHMA IIPU3HAT OTCPOYCH AAHBYCH aKTHB Bb3An3a HA 140 xua. AB. AaTaTa Ha M3THYaHE HA CPOKA
ma 34 xua. AB. o1 Tax € 2019 r., a ma 106 xma. AB. — 2021 1.
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7. KparkocpoyHu pHUHAHCOBU AKTHUBU

Kparkocpounnre (PUHAHCOBM AaKTHBH IIPE3 IIPEACTABEHUTE OTYCTHU IIEPUOAU BKAIOUYBAT
(prHAHCOBU AKTHBH, ABPKAHH 34 THPIyBaHe (OTYUTAHU IIO CIIPABEAAHBA CTOMHOCT B IIe4aAbaTa
HAU 3ary0aTa).

2016 2015
‘000 am. ‘000 am.
QuHAHCOBH AKTUBU, ABPKAHH 32 ThPryBaHEe (OTIYHUTAHH 110
CIIPABEAAHBA CTOMHOCT B ITI€9aADaTa HAN 3ary0aTa)
- AfroBe Ha AOTOBOPEH (POHA 9 9
9 9

7.1. OmueHABaHE II0 CIPABEAANBA CTOMHOCT HA (PMHAHCOBHA HHCTPYMEHTH

Kem 31 AekeMmBpH Ha ABaTa CPaBHHMHU IIEPHOAA OAaAaHCOBATA CTOHHOCT HAa (DUHAHCOBHTE
AKTHBU, ABPKAHH 32 THPIyBaHE B pasMep Ha 9 XHA. AB., € TAXHATA CIIPABEAAHBA CTOMHOCT.

T26AI/IL[aTa IIO-AOAY HPCACTaBH ®HHaHCOBHT€ AKTUBH, OTYHUTAHH IIO CHpaBCAAHBa CTOMHOCT B
OT4YETA 32 (bl/IHaHCOBOTO CbCTOAHHC, B CbOTBCTCTBUE C ﬁepapXHﬂTa Ha CIIpaBCAAHBATA CTOMHOCT.

Taswm fiepapxud rpynmpa (DUHAHCOBHTE AKTHBH B TPH HHBA BB3 OCHOBA HA 3HAYHMOCTTA Ha
BXOAAIIATa HMHQOPMAIIUA, H3ITOA3BAHA IIPH OIIPEACAAHETO Ha CIIPABEAAMBATA CTOHHOCT Ha
puHaHCOBUTE aKTUBH U IacuBH. VlepapxuAra Ha CIIPABEAAHBATA CTOMHOCT BKAFOYBA CACAHHTE
HHBA:

- 1 auBO: MasapHM 11eHN (HEKOPUTHUPAHU) HA AaKTHBHU ITA3aPH 3a HACHTUYHH AKTUBH;

- 2 HHBO: BXOAAIIA HHQOPMALHA, PA3ANYHA OT IIa3aPHH IICHH, BKAIOYCHH HAa HHUBO 1,
KOATO MOXKE Aa ObAC HAOAIOAABAHA 11O OTHOIIECHUE HA AAACH aKTHB, MAHU IIPAKO (T. €.
KAaTO IICHU) HAU KOCBEHO (T. €. Ha 0a3a Ha IICHUTE); U

- 3 HuEBO: BXOAAIA HHMOPMALINA 32 AAACH AKTHB, KOATO HE ¢ OasupaHa HA HAOAIOAABAHHU
ITA3aPHU AAHHU.

AaseH (HHAHCOB aKTHB ce KAacuUIMpPa HA HAH-HICKOTO HUBO HA 3HAYHMA BXOAAIIA
nH(OpPMALIHS, U3ITOA3BAHA 34 OIIPEACASHETO HA CIIPABEAAUBATA My CTOHHOCT.

(DuuaHcOBUTE aKTUBM, OLEHABAHH II0 CIIPABEAAMBA CTOMHOCT B OT4YeTa 3a (PUHAHCOBOTO
CBCTOAHHE, CA TPYIHUPAHH B CACAHUTE KATETOPHUU CHOOPAZHO HEPapXHATA HAa CIIPABEAAHBATA
CTOMHOCT.

Hupo 1
2016 2015
‘000 aB. ‘000 aB.
AxTnBn
- Asrose Ha AD Cranpapt MuBecrmbaT Bricokopoxoaer poHA 9 9
O6mo 9 9
CnpaseaanBa CTOMHOCT 9 9

Ompeaerdane HA CIPABEAANBATA CTOMHOCT

MeroauTe M TEXHHKHTE 32 OIICHABAHE, M3IIOA3BAHN IIPH OIPEACASHETO Ha CIPABEAANBATA
CTOMHOCT, HE Ca IIPOMEHEHH B CPABHECHHE C IIPEAXOAHHUA OTYETEH IIEPHOA.
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[TpurexaBaHuTE AIAOBE B AOTOBOPEH (POHA Ca IPEACTaBeHH B ObAarapcku Aesa. CrrpaBeAAHBHTE
CTOMHOCTH Ca OHMAHM OIIPEACACHH Ha 0a3a Ha II€HA HAa OOPATHO M3KyIIyBaHE HA ASAOBETE HA
doHAa KBM Kpasf Ha IIEPHOAA.

[TeqanOnre m 3arybumre ce IIpH3HABAT B OTYeTa 32 II€9aAOaTa HMAH 3aryoata U Apyrus
BCEOOXBATEH AOXOA Ha pea ,,PunancoBu pasxoan” uAn ,,PHHAHCOBU IIPUXOAN .

8. Apyru B3emaHus

2016 2015

‘000 asB. ‘000 aB.

Apyru B3emanus, OpyTHO - 19
Apyru B3emaHusa - 19

Bemakn Bsemanma ca xparkocpounn. Hermara OasamcoBa CTOMHOCT Ha APYIHTE B3EMaHHA CE
IIpHeMa 33 Pa3syMHA IPHOAU3UTEAHA OIICHKA HA CIIPABEAAMBATA UM CTOMHOCT.

KoM 31 aexkemBpm 2015 r. Bcmukm B3emanuss Ha APYKECTBOTO C€a IIPETAGAAHH OTHOCHO
MHAMKAITHH 32 OOE3IICHKA KATO TaKaBa HE ¢ M3BbPIIBAHA.

AmHaAu3 Ha HEOOE3IIEHEHHUTE IPOCPOYCHU APYTH B3EMAHUA € IIPEACTABEH B ITOACHEeHHE 23.2.
9. Ilapm u mapuIHN €KBUBAACHTU

HapI/ITC U IMAPUIHUTE CKBUBAACHTH BKATOYBAT CACAHUTC CACMCHTH:

2016 2015
‘000 as. ‘000 aB.

[Taprrann cpeacTBa B OpOIi B:
- OBATapCKH A€Ba 1 1
ITapu 1 napuyHN €KBUBAACHTH 1 1

KoM 31 AexkeMmBpm Ha ABata CpPaBHHMH IIEpHOAA APYKECTBOTO HAMA OAOKHPAHU ITAPHUIHU
CPEeACTBa.

10. CoOcTBeH KamuTaA

10.1. AximonepeH KarmTaa

Perucrpupannar kamuraa Ha ApyxectBoro ce cpcrou ot 100 000 Ha Opoii HAITBAHO IAATEHH
OOHMKHOBEHH aKITMH C HOMHHAAHA CTOHHOCT B pasmep Ha 10 AB. 32 axnma. Bemukn axmum ca ¢
IIPaBO HA IIOAYYABAHE HA AUBHACHT H AHKBHAAIIHOHEH AfIA M IIPEACTABAABAT CAHH IAAC OT
OOIIIOTO CHOpaHUE HA aKIIHOHEpUTe HA APYKECTBOTO.

2016 2015

bBpoii u3AaAcHN B HAITBAHO IIAQTEHH aKITAN:
B mawaroro Ha roanHaTa 100 000 100 000
OO0 6poii aknuu, oropusupanu Ha 31 AekemBpu 100 000 100 000

Kbm 31 AexemMBpm Ha TEKyIIHA M CPAaBHHMUA IIEPHOA €AHOAHYEH cobctBenmk Ha 100 % or
karmrasa Ha ApyxectBoro ¢ Yeb Puranc Xoaauar AA.

10.2. Pesepsn

Pesepsure Ha ApyxectBoro B pasmep Ha 590 xma. aB. (2015 r.: 590 XHA. AB.) IIpeACTaBAABAT
3aKOHOBH pe3epBr, (POPMUPAHH CHIAACHO perrreHne Ha OBIOTO ChOpaHUE HA aKITHOHEPUTE 32
3aAeAfHE Ha HepasupeAeaeHata medarda 3a 2007 r. 8B doHa ,,Pesepsen”.



Cymrep boposerr mporrspru naBectMbHT EAA
PuHaHCcoOB oTUeT

31 aexemspm 2016 1.

11. BeB3HarpakAeHu:A Ha IIEPCOHAAQ

11.1. 3aaBpA’KeHHA KBM IEPCOHAAD

14

SaA%AH(CHHﬂTa KbM IICPCOHAAA, IIPU3HATH B OTYCTA 324 CbI/IHaHCOBOTO CBbCTOAHUEC, CE€ CBbCTOAT OT

CACAHHUTC CYMH:

2016 2015

‘000 am. ‘000 am.

3aABAKEHHSA 32 OCUTYPOBKU 2 2
Texyim 3aABAKEHUA KbM IIEPCOHAAA 2 2

3aA'bA)K€HI/IﬂTa KbM IICPpCOHAAA TIPCACTABAABAT 3AABAKCHHUS KbM OuBIINI CAYKHUTEAH Ha

ApyxecTBOTO.

12. TBproBcku U APYTH 3aABAYKEHUA

2016 2015
‘000 aB. ‘000 aB.

Texyru:
Tbproeekn 3aAbAKEHNA 4 11
Apyru 3aapAxKeHIA - 4
PrHAHCOBH ITIACUBH 4 15
AaHbYHT 3aABAKEHTS 42 42
3aAbAKEHHSA 32 TAOOM M HAKA3ATEAHU AUXBU 36 32
Hedunancosu nacusu 78 74
Tekymu ThProBCKU U APYTH 3aABAKECHUA 82 89

Hernara 6GaaaHcoBa CTOMHOCT Ha TCKYILIUTEC T%pFOBCKH n APYFI/I 3aADBAKCHUS CE IIpHUCMa 324

pasyMHa IPUOAUZUTEAHA OIIEHKA HA CIIPABEAAUBATA UM CTOMHOCT.
13. Apyru npuxoau

Apyrure npuxoAn Ha APyKeCTBOTO BKAIOYBAT:

2016 2015
‘000 as. ‘000 as.
OTnmcany 3aAbAKEHUA 4 56
4 56
14. Pa3xoAm 32 BBHIIHH YCAYTH
PaszxoauTe 3a BBHIIIHI YCAYTH BKAFOYBAT:
2016 2015
‘000 aB. ‘000 aB.
CueToBOAHHI yCAYTH (2 (2
HeszaBucum prrascoB opur (1 1)
Takcu xp™m Lentpasen Aerrosurap AA (1) (1)

“)

“)
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15. Apyru pasxoamn

Apyrure pasxoan Ha APyKeCTBOTO BKAIOYBAT:

—_
o

2015
‘000 as.

©)

2016

‘000 as.

Heycroiika (140)
Haxkazareaun anxBu u raobu “
(144)

®)

16. PuHAHCOBU IPUXOAU U PA3XOAU

PuHAHCOBUTE PA3XOAHM 32 IIPEACTABEHHUTE OTYCTHHU IEPHOAU MOIAT Ad OBbAAT AHAAU3UPAHN,

KaKTO CACABaA:

2016 2015

‘000 aB. ‘000 aB.
Pa3xoAn 32 AIXBH ITO THPTOBCKH 32EMH (1) (3
OO6110 pa3sxoAU 32 AMXBH 110 (PUHAHCOBH 3aABAYKEHUA, KOUTO
He Ce OTYUTAT II0 CIIPABEAAMBA CTOMHOCT B IIe4aAbaTa uau
3arybara 1 3)
Obesnenxa na nasectuiusa B Koarpoa n Mmkenepunar AA,
OTYHTAHA KATO (DUHAHCOB aKTHB Ha Pa3IIOAOKECHIE 32 IIPOAAKOA (61) -
DuUHAHCOBU PA3X0AU (62) 3)

PuHAHCOBUTE HPHUXOAHU 32 IPEACTABEHUTE OTYCTHH IIEPHOAHM MOTAT Ad OBAAT AHAAU3UPAHU,

KaKTO CACABaA:

2016 2015
‘000 aB. ‘000 aB.
[TpuxoAHm OT AMXBH IO IPEAOCTABEH ACIIO3UT 34 34
OO1110 IPUXOAH OT AUXBH 110 (PUHAHCOBU aKTUBH, KOUTO HE C€
OTUYHTAT IO CIIPABEAAMBA CTOMHOCT B IMedyaAbara MAM 3arybara 34 34
ITpuxoAn OT OILIEHKA IO CIIPABEAAHBA CTOHHOCT HA (DUHAHCOBH
AKTHBH, ABP/KAHHU 32 THhPIyBaHE - 1
DuHAHCOBU IPUXOAU 34 35

17. TIIpuxoAm OT AAH'BIIM BBPXY AOXOAQ

OwuakBanure pa3onH 32 AAHBIIH, 68.31/IpaHI/I Ha HpI/IAO)KI/IMaTa AaHbYHA CTaBKa 34 B”bAI“apI/IH B

pasmep Ha 10 % (2015 r.: 10 %), i A€HiCTBUTEAHO IPU3HATUTE AAHBYHHU PA3XOAHU B I1edarbaTa

HAU 3ary0aTa MOTAT Ad OPAAT PABHEHH, KAKTO CACABA:

2016

‘000 aB.

(Bary6a)/ ITeuanba mpeAan AaHBIHO OOAAraHe (172)
AaHbYHA cTaBKa 10%

2015
‘000 as.

79
10%

OwgaxkBaH Pa3XxOA 32 AAHBIIH BBPXY AOXOA2 -

AarbyeH edekr OT:
Hamasenns Ha pUHAHCOBUSA PE3YATAT 32 AAHBYHU L[CAU 6

@®)

Texyi pa3xoA 3a AAHBIH BbPXY AOX0AQ -
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2016 2015
‘000 am. ‘000 a=s.

Or1cpodyeHN AAHBYHH ITPUXOAH:
Bpsuuksane u 0OpaTHO IIPOABACHHE HA BPEMEHHHU PA3ANKA 6 -
ITpuxoAn OoT AQHBIINI BBPXY AOXO0AQ 6 -

[Tosicuenne 6 mpeaocTass HHMOPMALIHSA 32 OTCPOUCHUTE AAHBYHI AKTHUBH U ITACHBL.
18. CaeAku chbC CBBP3aHU AHILIA

Cebpsannre Anmma Ha ApPYKECTBOTO BKAIOYBAT CAHOAHYHNA COOCTBEHHK, AHIIA IIOA HETOB
KOHTPOA U B HETOBATA HKOHOMHYECKA I'PYIIA, KAFOUOB YIIPABACHCKH IIEPCOHAA.

AKO HE € H3PHYHO YIIOMEHATO, TPAH3AKIHNUTE CbC CBBP3aHM AHIA HE CAa M3BBPINBAHH IIPH
CIIEUAAHU YCAOBUA U HE CA HPEAOCTABAHU AU IIOAYIABAHU HUKAKBU I'APAHITUN.

18.1. CaAeAKH C eAHOAMYHUA COOCTBEHUK

2016 2015
‘000 aB. ‘000 AB.

- IIOT'ACEHH CYMH 11O ACIIO3HT UPE3 IIPHUXBAIIAHE C TPETO AUIIE 33 38
- HAYHCAEHH AUXBH IO IIPEAOCTABEH ACTIO3UT 34 34

18.2. CaeAku C APyTHM CBBP3aHH AHIIA IIOA OOII KOHTPOA

2016 2015
‘000 aB. ‘000 aB.

- IIOTACEHH 3aAbAKEHHISA 110 3a€MH UPe3 IIPUXBAIIIAHE C TPETO AHIIE (41) (38)
- HAYHCACHU AUXBH 11O IIOAYYEHH 32€MH )] 3
- HEYCTOMKA (140) -
- HIOAYYEHHU 3a€MU - 1

19. Pa3ueru ChC CBBP3aHU AHUIIA B KPasA HA TOAUHATA

2016 2015
‘000 aB. ‘000 asB.
Texymm

Bsemanwus ort:

- EAHOAUYHHA COOCTBEHUK 807 806
OO6mr0 B3eMaHNA OT CBBP3aHU AU 807 806
Texymm
3aAbAKEHUA KBM:

- APYTH CBBP3aHH AHIIA IIOA OOIIl KOHTPOA 140 40
OO6m10 3aABA’KEHNA KbM CBBP3aHU AU 140 40

Texyrure B3eMaHUsA OT CAHOAMYHUS COOCTBEHHK KbM Kpas Ha ABATA CBIIOCTABU IIEPHOAA Ca IIO
ACTIO3UT C AHXBEH IponeHT 4.5 %o.

Kbm 31 aekemspr 2016 1. 3aABAKEHHETO KbM APYTH CBBP3AHH AHIIA IIOA OOIIL KOHTPOA € IIO
HeycTolika, a kbM 31 AexemBpu 2015 1. € 110 AOTOBOp 32 HEOOE3IIEYEH THPIOBCKU 3a€M C AUXBEH
rporieHT 7 %o.
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20. Dbe3HaAnuHH CA€AKH

ITpes 2016 r. ApyXecTBOTO € OCBIIECTBHAO CACAHHUTE MHBECTUIIMOHHHU U (DUHAHCOBH CACAKH,
[P KOUTO HE €A H3IIOA3BAHH IIAPH HAM IIAPUYHU CKBHBAACHTH, M KOHTO HE Ca OTPA3CHH B
OTYeTa 33 MAPUIHUTE IIOTOLIH:

KOHTpPAreHT Ha APyKECTBOTO IIOracABa ThPIOBCKU U APYTH 3aABAKEHHUA HA APY/KECTBOTO
B pazmep Ha 11 XHA. AB. Upe3 YaCTHYHO HAMAAECHHE HA IAABHHIIA 110 IIPEAOCTABEHHA My
AETIO3HT.

Bb3 OCHOBA HA TPHUCTPAHHO CIIOpa3yMeHHE, APYKECTBOTO IIOraciBa YaCTHYHO CBOE
3aABAYKEHHE TI0 3a€M KbM KOHTPAreHT B OOII pasMep Ha 19 XuA. AB. Upe3 IIpUXBaIaHe C
HACPEIITHO B3EMAaHE OT APYT KOHTPArCHT.

B3 OCHOBA HA TPHUCTPAHHO CIIOPa3yMeHHE, APYKECTBOTO IIOraciBa YaCTHYHO CBOE
3aABAKEHHE II0 3a€M B OOII pasmMep Ha 22 XHA. AB. YpPE3 YaCTHYHO HAMAACHHE Ha
IAQBHHIIA ITO IIPEAOCTABEH ACTIO3UT.

IIpes 2015 r. ApykecTBOTO € OCBIIECTBUAO CACAHHTE MHBECTHIIHOHHU U (DHHAHCOBU CACAKH,
IIPH KOUTO HE CA H3IIOA3BAHH ITAPH MAHM IIAPUYHHU E€KBHBAACHTH, M KOHTO HE Ca OTPA3cHH B

OT4YETA 32 HapI/I‘IHI/ITC IIOTOIIM:

21.

KOHTpareHT Ha APY/KECTBOTO ITOracsABa APYIH 3aAbAKEHHA Ha APyKeCTBOTO B pa3Mep Ha
1 XmA. AB., CpeIy KOETO € OTYETEH ITOAYYEH 32€M OT KOHTPATEHTA.

Bb3 OCHOBA HA TPHUCTPAHHO CIIOPa3yMeHHE, APYKECTBOTO IIOraciBa YaCTHYHO CBOE
3aABAYKEHUE II0 3a€M KbM KOHTpPAreHT B OOII pasmep Ha 38 XMA. AB. UpE3 YACTHYIHO
HAMAACHHE HA FAABHHUIIA IO IIPEAOCTABEH ACTIO3UT OT APYT KOHTPAT€HT.

YCAOBHM AKTHUBU U YCAOBHU ITACHBH

I1pes roamHaTa ApyKecTBOTO HE € CTPaHa II0 IIPABHU CITOPOBE.

22. Kareropum (opmMHAHCOBU aKTUBU U IIACUBU

baaancosure crommocTu Ha (bl/IHaHCOBI/ITC AKTHBU M ITACHMBH HaA Apy’)KCCTBOTO MOTraT Aa 6$A3T
TIPEACTABEHH B CACAHHUTC KATCTOPHI:

PuHAHCOBU AKTUBU ITosacuenue 2016 2015

‘000 asB. ‘000 asB.

(DuHAHCOBHU aKTHBHU HA Pa3IIOAOKEHHE 32 IIPOAAKOA 5 93 154

DUHAHCOBHU AKTUBH, ABP/KAHU 32 ThPIYBaHE (OTIHTAHN
I10 CIIPABEAAHBA CTOMHOCT B II€9aADaTa HAH 3ary0aTa) 7 9 9

KpeanTn u B3emanus:

Apyru B3emaHus 8 - 19
Bsemanusa ot cebp3ann Anra 19 807 806
[Tapn 1 mapu9HM EKBUBAACHTH 9 1 1
808 826

OO0110 prHAHCOBU aKTUBU 910 989

PUHAHCOBU IIACUBU
(duHaHCOBH MACHBH, OTIHTAHU 110 AMOPTU3UPAHA

CTOMHOCT:
TBpProBckn 1 APYTH 3aAbAKEHHA 12 4 15
3aABAKEHHA KbM CBBP3aHI AHIIA 19 140 40

OO0 puHAHCOBU TACUBHU 144 55
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Biokre moscuenue 4.6 3a nadoOpMannA OTHOCHO CYETOBOAHATA IIOAUTHKA 32 BCAKA KATCIOPHA
dpunancoBu nHCTpyMeHTH. METOANTE, N3IIOA3BAHM 32 OLICHKA HA CIIPABEAANBUTE CTOMHOCTU HA
(prHAHCOBN AKTHBM, OTYMTAHH IIO CIPABEAAMBA CTOMHOCT, Ca OIMCAHH B IoAcHeHue 7.1.
Ormmcanne Ha TOAMTHKATA U IICAHTE 33 VIPABACHHE Ha pHCKa Ha APYKECTBOTO OTHOCHO
prHAHCOBUTE HHCTPYMEHTH € IPEACTABEHO B ITOsACHEHHE 23.

23. Puckose, CBBp3aHH C PUHAHCOBUTE HHCTPYMEHTHU

IleAn 1 moAMTHKA HA PBKOBOACTBOTO II0 OTHOIIICHHE YIIPABACHHE HA PUCKA

ApyHKecTBOTO € U3A0KEHO Ha Pa3AHYHH BHAOBE PHUCKOBE IIO OTHOIIECHHE HA (DHHAHCOBUTE CH
MHCTPyMEHTH. 3a 1oBede nHGOPMALNIA OTHOCHO (PHHAHCOBUTE AKTUBU U IACHBH 110 KATETOPUU
Ha ApyxkectBoTo BInKTe mosAcHenme 22. Haii-smaunmmure (OHUHAHCOBH PHCKOBE, HA KOHUTO €
H3A0KEHO APYKECTBOTO Ca II1a3aPEH PHUCK, KPEAHTEH PUCK U AUKBHACH PHCK.

Vapasaenuero Ha pucka Ha APYKeCTBOTO ce ocbhImecTBiBa oT CbBera Ha AMPEKTOpHTE Ha
ApyxectBoro. [Ipropurer Ha pPPKOBOACTBOTO € Ad OCHUIYPU KPATKOCPOYHUTE U CPEAHO CPOYHMU
ITAPUYHA HOTOITH.

Haii-cpimectBennTe (DMHAHCOBH PHCKOBE, HA KOUTO € M3AOKEHO /APYKECTBOTO, €4 OIIHCAHH I10-
AOAY.

23.1. Awmaan3 Ha Ma3apHUA PUCK
23.1.1. BaayreHn puck

CaeaxnTe Ha APYKECTBOTO CE OCBIIECTBABAT B OBATAPCKH ACBA, KOETO EAMMHHHPA HAAMIHETO
Ha BAAYTEH PHCK 3a /\PYyKECTBOTO.

23.1.2. AuxBeH puck

[Toantukara Ha ApPyKECTBOTO € HACOYEHA KbM MUHUMH3HpPAHE HA AUXBEHHUA PHCK IIPH
dpunancupane. [lpes rTexymus u cpaBHIMUA OTYETEH IEPHOA APYKECTBOTO HE € H3AOKEHO Ha
PHCK OT IIPOMAHA HA IA3APHUTE AMXBEHHU IIPOLEHTH, 32IIOTO HAMA PA3UYETH C IIPOMEHAMBHU
AUXBEHH IIPOIICHTH.

23.1.3. Apyru neHoBH PUCKOBE

ApyecTBOTO € M3A0KEHO M Ha APYIH IIEHOBU PHCKOBE BBB BPB3Ka C IPHUTEHKABAHU AAAOBE Ha
AOTOBOpPEH (DOHA (BiK. IIOACHEHUE 7).

Ilpu crofimocrra Ha AsaoBere Ha AP Crampapr MusecrmbarT Bmcokopoxoaen ®Pona ce
HaOATOAaBa cpeAHa mpomenamBocT ot 1.5 % (2015 r.: 3 %). B caywait ve memara Ha Tesm
MHCTPYMEHTH CE€ IIOBUINM HAM HAMAAU B TO3H pa3Mmep, HETHUAT (DHHAHCOB PE3YATAT CAEA
AAHBIIH HE OM Ce N3MEHUA H 32 ABATA CPABHHUMU IIEPHOAQ.

UyBcTBUTEAHOCTTA HA APY/KECTBOTO KBM IIEHOBH PUCK BBB BPb3Ka C y4acTHeTo My B KoHTpOA I
Wmxenepuar AA He Onm moraa Aa ObAe HAACKAHO OIIPEACACHA IIOPAAH HEIIPEABHAMMU
00CTOATEACTBA, KOUTO OUXa MOT'AU AA HACTBIIAT B OBACIIETO (BIK. ITOSICHEHMUE 5).

23.2. AmnaAu3 Ha KPEAUTHHA PUCK

KpeAanTHuAT pHCK IPEACTABAABA PUCKBT AAACH KOHTPATEHT AQ HE 3aIIAATH 3aABAKEHHETO CH
kbM ApyxKecTBOTO. APYKECTBOTO € HM3AOKEHO HA TO3HM PHUCK BBB BPB3KA C PaSAHYHU
prHAHCOBM HMHCTPYMEHTH, KaTO HAIIp. IIPH IIPEAOCTABAHETO HA 3aEMH, BB3HHKBAHE Ha
B3€MAHUs, HHBECTHIINH B AfSAOBE Ha AOropopuHum ¢omaoBe m Apyru. Fsaaramero ma
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Apy)KCCTBOTO Ha KPCAI/ITCH pI/ICK ¢ OIpaHHYCHO AO pasMepa Ha 0aAaHCOBAaTA CTOMHOCT Ha
CpI/IHaHCOBI/ITC AKTHUBU, HpI/ISHaTI/I B Kpafd Ha OTYCTHHA IICPHOA, KAKTO € IIOCOYCHO ITO-AOAY:

2016 2015
‘000 aB. ‘000 aB.

I'pynu duHaHCOBM aKTHBU — OAAAHCOBU CTOHHOCTH:

AbArocpounn (PHHAHCOBU AKTUBH 93 154
Kparkocpounu (prHaHCOBH aKTHBH 9 9
Apyru B3emaHusa - 19
Bsemanus ot cepp3anu Anra 807 806
[Tapy 1 mapUYHU €KBUBAACHTH 1 1

Baaancosa croitHOCT 817 835

ApyKeCTBOTO PEAOBHO CACAH 32 HEH3IIBAHCHHETO HA 3aABAKCHHATA HA CBOUTE KOHTPAICHTH,
YCTAaHOBEHH HHAMBHAYAAHO HAW HA TPYIIM, UM H3IOA3BA Ta3d HMHQOPMAIUA 32 KOHTPOA Ha
KPEAUTHHS PHCK. PBKOBOACTBOTO Ha ApPYyKECTBOTO CYMTA, €€ BCHYKA TOPECIOMCHATH
pUHAHCOBU AKTHBM, KOHTO HE Ca OHMAM OOE3LEHABAHH HAH Ca C HACTBIHA ITAACK IIPe3

HpCACTaBCHI/ITC OTYCTHHU HCPHOAI/I, ca (bHHaHCOBI/I AKTHBH C BHUCOKa KpCAI/ITHa OILICHKA.

Kem 31 aexemBpm 2016 r. ApymecTBOTO HE € IPEAOCTABHAO (PUHAHCOBUTE CH AKTHBH KATO
0oDe3IIeYeHHE IO CACAKH.

KM AaTaTa Ha (PHHAHCOBHUA OTYET HAKOM OT HEOOE3IIEHEHUTE B3EMAHHA Ca C M3TEKbA CPOK HA
maarmage. BpspacToBara cTpykTypa Ha HEOOE3IEHEHHTE ITPOCPOYEHH (DHHAHCOBH aKTHBH €
CAEAHATA:

2016 2015

‘000 aB. ‘000 AB.

Haa 1 roanna - 19
O01o - 19

I'To orHoIIEHNE HA B3EMAHUATA CH Apy)KCCTBOTO HE € U3AOXKCHO HAa 3HAYHUTCACH KPCAI/ITCH pI/ICK.
Bsemanwusra ce cbecrosT OT MAABK 6p0ﬁ KOHTpPArcHTH. Ha 6asara ma I/ICTOpI/I"ICCKI/I ITOKa3aTCAWN,
PBKOBOACTBOTO CYHNTA, Y€ KPCAUTHATA OIICHKA Ha B3CMaHHs, KOUTO HC Ca C U3TCKbA ITAACK, €

AOOpa.
KpeAnTHUAT prCK OTHOCHO APU U IAPHYHHU €KBUBAACHTH CE CYUTA 32 HECHIIECTBEH.
23.3. AmaAn3 Ha AMKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTaBAfIBA PHUCKBT APYKECTBOTO A2 HE MOXKE Aa IIOTACH CBOHTE
3aABAKEHHA. APYKECTBOTO ITOCpEIa HYKAHUTE CH OT AHKBHAHU CPEACTBA, KATO BHHMATEAHO
CACAH IIAAINAHUATA HAa (DUHAHCOBHTE CH 3aABAKEHHUA, KAKTO H BXOAAIIUTE M H3XOAAIIH
ITAPUYHHU ITOTOITM, BB3HHUKBAIIIM B XOAA HA OIlepaThBHATA AefiHOCT. Hymawmre oT AHKBHAHHI
CPEACTBA CE CACAAT €KECEAMHYHO, KakTO M Ha 0Oasara Ha 30-AHeBHH mporHOo3u. Hyxamre ot
AUKBHAHH CPEACTBA B ABATOCPOYEH ITAaH - 3a ImepuoAaum ot 180 m 360 AHH, ce ompeaeAsdT
MeceqHO. Hymaure oT mapmaHm CpeAcTBa ce CPaBHABAT ChC 32€MHUTC HA PA3IMOAOKEHHE, 32 Ad
ODbAAT YCTAHOBEHH H3AMINBIM HAU Aedpunmru. To3u aHAAM3 OIPEAEAd AAAHM 3aEMHUTE Ha
PA3TOAOKEHHE IIIE CA AOCTATHYHH, 32 A TIOKPHAT HYHKAUTE Ha APYKECTBOTO 32 IIEPHOAA.

ApyKecTBOTO ABPKH ITAPH B OPOI, 32 Aa ITOCPEIa AMKBUAHHUTE CH HYKAW 32 IeproAn A0 30
AHH.
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Kem 31 aexemspu 2016 r. mapexkure Ha AOrOBOPHHUTE 3aABAKEHHA Ha ApPyKecTBOTO ca
0DOOIIEHH, KAKTO CACABA:

Texymm
31 aexemBpu 2016 r. Ao 6 Mexay 6
Mecena u 12 mecena
‘000 AB. ‘000 AB.
TBproeckn U APYIH 3aAbAKEHUA 4 -
3aABAKEHHA KbM CBBP3aHU AHIIA - 140
O061mo 4 140

B mpeAXOAHUS OTYETEH IIEPHOA ITAACKHUTE HAa AOTOBOPHHTE 3aAbAKCHMA Ha APYKECTBOTO ca
ODOOILEHH, KAKTO CAEABA:

Texymm
31 aexemBpu 2015 r. Ao 6 Mexay 6
Mmecena u 12 mecena
‘000 AB. ‘000 AB.
TBpProBeku U APYIH 3aAbAKEHUA 15 -
3aABAKEHHA KbM CBBP3aHU AHIIA - 40
O061mo 15 40

®uUHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPABA€HUE HA AMKBUAHHA PUCK

[Ipy omenABaHETO M YIPABACHHETO HA AMKBHAHHA PHCK /APYKECTBOTO OTYHTA OYAKBAHHTE
IIAPUYHI ITOTOIH OT (PHHAHCOBU HMHCTPYMEHTH, IO-CIIEINAAHO HAAHMYHHUTE IIAPUIHHE CPEACTBA
n B3emaHudA. Haamdanre mapuanm pecypcy U B3eMaHHA HE HAABHUIIIABAT 3HAYUTEAHO TEKYIIIUTE
HY’KAH OT H3XOAAIN HapudeH IOTOK. CBrAacHO CKAFOYEHHTE AOIOBOPH BCHYKH ITAPHIHU
IIOTOIIM OT B3EMAHHUA CA AbAXKHMH B CPOK AO ABAHAAECET MECEIIA.

24. TloAumTHKA U IPOLIEAYPH 32 YIIPABACHUE HA KAIIUTAAA

IeAante Ha APyKECTBOTO BBB BPB3KA C YIIPABACHIE HA KAITUTAAQ Ca:
® AQ OCHIYPH CIIOCOOHOCTTa Ha APYKECTBOTO Ad IIPOABAKH A2 CBIIECTBYBA  KATO
AEHICTBAIIIO IPEAIPHUATHC; U
® A2 OCUIYPHU aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPECACAA IICHATA HA
IIPOAYKTHTE U YCAYTHTE CH B CHOTBETCTBHE C HUBOTO Ha PHCKA.

ApyxKecTBOTO HADAIOAABA KallMTaAa Ha 0a3aTa HAa CHOTHOIICHHETO HA KOPHUIHPAHUA KAITHTAA
KbM HETHHSA ADAT.

ApYKECTBOTO OIIPEAEAS] KOPUTHPAHHA KAIIMTAA Ha OCHOBaTAa Ha OAAAHCOBATA CTOMHOCT HA
COOCTBEHMA KAIIUTAA U CYOOPDAHMHHPAHHA ABAL, IIPEACTABEHH B OT4YETa 32 (PUHAHCOBOTO
CBCTOSHHE.

CyOOpAHMHHPAHUAT ABAT BKAIOYBA HEOOE3IICYCHHUTE 3AEMI.

Heruusar ABAT BKAFOYBA CyMaTa HAa BCHYKM 3aABAXKCHUA, HAMAACHA C OaAaHCOBAaTA CTOMHOCT HA
IIapUTE U IMAPUIHUTC CKBUBAACHTH.

Ileata ma Apyx’ecTBOTO € Aa IOAABP:KA CHOTHOIIEHHETO HA KAIIHTaAd KbM OOIIOTO
puHAHCHpaHE B PA3yMHH IDAHHIIH.

KarmmmraasT 32 TIPEACTABECHUTEC OTYCTHH IICPHOAH MOKE Ad 6’bAC AHAAWBUPAH, KAKTO CACABA:
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2016 2015

‘000 am. ‘000 am.

CobcrBeH KarmTaa 695 861
+CybopAnHIpPaH ABAT - 36
Kopurupan xanmuraa 695 897
OO1110 3aAbAKEHIA 226 133
- [lapu 1 mapuIHN €KBUBAACHTH (1) (1)
Heten AbAr 225 132
CroTHOIIEHNE HA KOPUTHPAH KAIIUTAA KbM HETEH ABAT 1:0.32 1:0.15

Wamenennero na cporHOIEeHUETO 1Ipe3 2016 r. ce ABAKHE TAABHO Ha PBCT HA 3aABAKEHUATA U
HAMaACHHE HAa COOCTBEHUA KAITHTAA (IIOPAAU OTYETEHATA 3ary0a 3a IIEPHOAQ).

ApyXecTBOTO yIIpaBAfiBA CTPYKIypaTa HA KAIINTAAd U IIPABU HEOOXOAUMHTE KOPEKIIHH B
CHOTBETCTBHE C IPOMECHUTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBHUTE XaPAKTCPHUCTUKH HA
CBHOTBETHHTE aKTHUBH. 32 A2 ITOAABPKA MAH KOPHTHPA KAITHTAAOBATA CTPYKTYpa, ApyxKecTBOTO
MOJKE Ad BbPHE KAIIUTAA HA EAHOAMYHUSA aKITHOHEP MAU AA EMUTHPA HOBU AKITHUH, 32 A2 HAMAAT
3aABAKECHUATA CH.

ApyKecTBOTO HE € IIPOMEHAANO LIEANTE, TOAUTHKHATE H IIPOIECUTE 32 YIIPABACHIE HA KAITUTAAQ,
KAKTO M HAYMHA Ha OIIPEACASHE HA KAITHTAAA IIPE3 IIPEACTABEHUTE OTICTHU IIEPHOAM.

25. Cu0Outna caeA Kpasd HA OTYETHHA IIEPHOA

He ca Bb3HUKHAAM KOPUTHPAIITHA CEOUTHA AU 3HAYUTEAHU HEKOPHUTUPAITU cpOUTHA MEKAY
AaTaTa Ha (DUHAHCOBHA OTYET U AATaTa Ha OAOOPEHUETO My 32 IIyOAHUKYBaHE.

26. Oao6penne Ha PUHAHCOBUA OTYET

@®uaancousar order kbM 31 Aekempu 2016 r. (BKAIOYHTEAHO CPaBHHTEAHATA MHMOpPMAILINSA) €
oaoOpeH u mpuet ot CbBera Ha Aupexropure Ha 16 Mmapt 2017 .
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